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FISK & ROBINSON 


AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
~ Business Founded 1196. Reorganized 1879 


Engravers s Printers 
erie ne 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
WARREN L. GREEN, 
D. E. WooDHULL, - 
JOSEPH F —- 
CHas. L. 
FRANK ik, J ONNSON, 
TRUSTEES: 

T. H. FREELAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 


President 
Vice-President 

- Vice-President 
Treasurer 
Secretary 





Memovers of Kichmond and Baitimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA 


Baltimore Correspondents: 
MIDDENDORPF, WILLTAMS & Co 


BANKERS 


Government Bonds 
Investment Securities 


| NEW YORK = BOSTON - CHICAGO 





The National Park Bank | 
ot New York. 


ORGANIZED 1856, 


Capital cccccccccrcsrccrccccccsseee $3,000,000 00 
Surplus and Profits........... 8,645,154 03 
Deposits May 20, 1907 102,613,140 03 


RICHARD DELAFIELD, 
PRESIDENT. 


seeeee 


GILBERT G, THORNE, JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHLER, 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
FRED’K O, FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 


33 Wall Street, 


$3,000,000 
3,000,000 


Capital, 
Surplus, 








BANK OF RICHMOND, | 


N. E. Cor. 9TH AND MAIN STREETS, 
Richmond, Va, 


Capital & Surplus, $1,500,000 


OFFICERS: 

JOHN SKELTON WILLIAMS, President, 
FREDERICK E. NOLTING, Lag hoo 
Lr. K. SANDS, Vice-President & Cashier, 

Hy 4 WILLIAMS, Asst. Cashier. 
L. D. CRENSHAW JK., Trust Officer. 


Chase National Bank 


Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345, 000 | 


A, B. HEPBURN, President 
A. H.WIGGIN,Vice-Pres. E.J.STALEER, Cashier 
Directors: 
Henry W.Canvon, Chairman, James J. Hill 
Oliver = Le gH George Bb. Baker John 1. Waterbury 
t B. Schiey . Barton Hepburn 
‘Albert H. Wiggin George ¥. Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK | 
—CORNER NASSAU AND sane 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING | 
MERCANTILE ACCOUNTS, 











‘Francis Ralston Welsh, 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,300,000, 


FRED’K B. SCHENCK. President, 
REID, Vice-President. 


Dz. 
CHARLES W. KLECKs, sane us V.  daiad 
24 Vice-Presiden ashie 
HENRY P “DAVISON, FRED'K *. MOGLYNN 
Chatman Exec. Asst. Cashier, 
DIRECTORS: 
Geo, F. Bak E, C. Converse, 
earn G Tu Tinker . A. Gillespie, 
KF nt Hine, 
Daniel G. Reid. . P. Davison, 


yo de F. Luke, 

J. Rogers Maxwell, 
Ambrose Monell. 
Fred’k B. Schenck, 


Charles A. Moore, 
Charies H. Warren. 
krederick G. Bourne, 
Charles H. Stout, 


Harvey Fisk & Sons, 


62 CEDAR S8T., - - NEW YORK 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
James H. 1 wa a fe un &t. 
CHICAGO, nepecoonted ~~ 
Continenta) aint oy Building. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 


New York. 


| 
} 





INVESTMENTS. 


|MUNICIPAL. RAILROAD AND OTHER | 


BONDS. 


| Se CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 





$1,000 000 
1000 000 


Capital 
Surplus - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - $1,000,000 
Surplus & Profits (earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
| ALEXANDER H, STEVENS, VICE-PRESIDENT 
| George E. Lewis, CASHIER 
HoOweELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
pone ISELIN JR. Cuas. A. PEABODY 
WREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H,. 8Tevens CHARLES H. 'TWeED 
W. EMLEN ROOSEVELT THomas DaxuY 

















— 
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Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel &Co., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIU AND FOREIGN BANKERS. 


De osite received subject to Draft. Securities 
bought and sold on Commission, Interest allowed on 
Deposits, Foreign Exchange. Commercial Credits, 


Cable Transters. Circular Letters for Travelers 
available in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 





No. 22 OLD BROAD STREET, - - LONDON, 
Brown Brothers & Co, 
PHILA. NEW YORK, BOSTON, 


59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila, Boston & Baltimore St’k Exch’s. 
Buy and sell first-class In- 


vestment Securitics on com- | n t 
ass — ny vestmen 
oO. ka, ers, Corpora- 

tions, Firms and Individuals Securities. 
on favorable terms. Collec’ 

4 drawn abroad on alt points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


Maitland,Copp 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and nezotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 
ON 
| Union of London & Smiths Bank, Limited, 
London, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 

Agents for ime Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





'August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEFT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, and tie 
other West Indies, Mexico and California. 


Execute orders fer the purchase and sale 


ell & Co., | 





ot Bonds and Stocks. 





and make a, transfers oa . 
ts of the wo 


BROWN, SHIPLEY & CO., ‘LONDON, 


Buy and sell Bills of Exchange 
ot Credit. Kavelers™ Credits, ‘avaliable in 





‘TAILERE @M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 

Bought ana Sold on 
Commission, 


Forelgn Exchange, Letters ot Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


— 


Cuyler, Morgan & Co., | 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 











BANKERS, 

54 WALL STREET, NEW YORK, 
Members ot the N. Y. Stock Exchange. | 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co..| 


BANKERS, 
37 William Street, | 
MEMBERS N. Y. STOCK EXCULANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


issue Commercia! and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, -« - «= New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
Job. Bereaberg, Gossler & Co. Hamburg. 
d & Co., Paris. 











Transact a General Foreign ana Domestic 
Bankiig Business, 





Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No. 4 Post Off_ice Square, Boston, 
Issue Ceniar Letters of Credit for Travelers’ Use 
broad Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St* Gall. 


CREDITS OPENED AND PAYMENTS MADE BY CABLF 
Paris House-MUNRBOE & CO, 





Bremer Bank, Filiaile Dresdner Bank, Bremen. 
issue Commercia) & Travelers’ Credits. 
Bay and Sel) Bills of Exchange. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





].& W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Calitornian Bk., Lt.,SanFrancisco 








Redmond ao. 


Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 





BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
|Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established vaiue 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 








50 Wall Street, New York. 


Deposits received subject to draft. Interest al-' 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Lendon Bankers:— Londen Joint-Stock 











Bank, Limited, 
Paris Bankers:—Heine & Co. 


LawrenceTurnure&Co.;:MOSLE BROTHERS, 
Bankers, 16 & 18 EXCHANGE PLACE, 


NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 
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Bankers, Bankers. Bankers, 
Wm. A. Read&Co. Millett, Roe & Hagen 
BANKERS. BANKERS 


Lee, Higginson & Co., 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Rookery. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle st. 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle 8t., 50 Congress St., 
Chicage. Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 


N.W. Harris & Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues, 


Ist Nat.Bk.Bldg 
CHICAGO 





35 Congress St 
BOSTON 


111 Broadway. 
NEW YORK 





Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King 8t., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que, 





Private wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial tatives of the Automatic 
Betiocuie Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA, DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 


43 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *“*OOLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


3 Broad Street, New. York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





a> 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeoRK 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St.. PHILADELPHIA 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ef the World, 








BIRD S.COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 





N. W. HALSEY & CO,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohias Chicavo, San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 
FOREIQN EXCHANGE 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock, Cotton and Coffee Hxchang™ 








oa 
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Canatian Banks. 








DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


GAPITAL.........000 ecccee eeccecees $47,619,000 


M. 200,000,000, 
RESERVE............++++ socccsecees $23,810,000, 
M. 100,000,000, } 


DIVIDENDS! PAID DURING LAST TEN YEARS: 
10, L036, 11, 11, 11, 11, 11, 12, 12, 12 per cent. 


BRANCHES: 

BREMEN, DRE&DEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agencvr| 
4 Geor@e YARD, LomBard ST. 


LONDON, E. C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital................. 84,761,000 
000 


Paid Up Capital..........0+. ..-.0+-- $4,190,000 
M. 17,600,000 
BSNS CS Welt. ccecocsccnseesee+ccccceed $698,000 
M, 2,983,000 
HEAD UFFICE: 
BERLIN. 
Branches: 


ARGENTINA: Rahia-Bianca,Bell-Ville, Beenee Amen, | 

Cordoba, Tacuman 
: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, — 
Puerto Montt, Santiago, Temuco, Valdivia, Val- | 
paraiso. 

PERU: Arequipa, Callao, Lima. 

Urvevar: Montevideo. 

Sra: Barcdiona, Madrid. 

Bilis seni jor cowection, negotiated or 
advanced upon. 

Drafis, cable-transfers and letters 
of credul issued, 
London Agents. 

DEUTSCHE BANK (BERLIN) LONDON AGENCY. 

4 GEORGE YARD, LOMBARD ST., LONDON, E.C. 





Direction hee 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 
BERLIN, W., 
48-44 BEHREN STRASBSE. STINTBRUCKE 1 


FRANKFORT-on-M,, LONDON, t+, c., 
ROSSMARET 15, 58 CORN 


Telegraphic Address. DIsOONTOGE, BERLIN. 
DISCONTOG B, FRANKFURTMAIN, 
SCH WOLDE, BREMEN, 
= “  SconprITO. LoxpoN, 
CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 
RESERVE, - - + + $18,712,526 
M. 57,590,611, 
Wuth the unlimited persona liability of 
the followy 


BREMEN, 


mg pariners: 
A. SCHOELLER, J, HOrTER, 
M, SOHINCEEL, | E. RUSSELL, 
SALOMONSOHN ¥. URBIG, 


BRASILIANISCHE BANK __ 
FUR DEUTSCHLAND. 


GR PBT A Re cecoccscecscsscccoccel M 10,000,000 00 
Head Office; HAMBUKG. 
Branches: Kio ae JANEIRG® 4 PAULO, 84NTOS, 
PORTO ALEG 


BANK FUR R CHILE UND 
DEUTSCHLAND. 


GO Ros cceccccccesccccgceses 1 10,000,000 00 
BURG. with branches 5 Cc ith, I (Banco - 
Chile Alewaria); Vatpuraiso, ~: nao. Conce 
cion, Temuco, Antofagasta ; and ‘in BOLIV 1A 
| de Chile & Alemania, Seccion Boliviana), 
paz and Oraroa. 


The ahbeve-named banks, founded and represented 
in Burope by the 
Laypction der Discento-Cieselischatt. 
Bre BREMEN, FuaNKFORT O/M AND LONDON 
deutecke Bank ta Hamburg, 
Ha 3, offer thel, cerv.ces for every description 
of regular Senking transactions. 


| 


‘The Union Discount Co. 
_ of London, Limited. 


89 CORNHILL, 
Telegraphic Address, Udisco, London. 


Capital Subscrived $7,300,000 
PALE UG. ccccccccececcccoccccesess -. 3,750,000 
2.325.000 








| 52221 STERLING. 
NOTICE IS HEREBY GIVEN that the RATES 
| OF INTEREST allowed for money on deposii are 
| as follows: 

At Call, 2% Per Cent. 
| At 3 to 7 Day» Notice, 2¥—Per Cent, 


| The Company discounts approved bank and mer- 
| cantile acceptances, receives money on deposit 
| at rates advertised from time to time, and grants 
| loans on approved negotiable securities, 
| 


CHRISTOPHER R. NUGENT. Maneger. 


‘FRENCH FINANCE CORPORATION 
| OF AMERICA. 


Purchasers of First-Class Investment 
Securities tor the French 
Market, 


| ACT AS FINANCIAL AGENTS IN FRANCE 
| FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 


SECURITIES, 


} . aie YORK, 


| 


\— Broad Street, 


PARIS, 
9, rue Pillet-Will 





| —— BANKVEREIN 


BASLE, ZURICH, 8T. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
| Surplus - + + + + Fr. 14,280,000 


am ne eee eee 


| Berliner 


| _ Handels- Gesellschaft, 
BERLIN, W., 


Behrenstrasse 32-33 and iasesmemeniien 42 
Telegraphic’ Address:— Handelschaft, Bertin; 


ESTABLISHED 1856 


Banking Transactions of Every Description, 


Capital, - - M.100,000,600 
Reserve, - - M. 29,000,000 


The Nesieaal Pierownt 
Company, Limited. 


35 CORNHILL, - LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital ............... $21,166,625 
Paid-Up Capital ...........---....- 4,233,325 
MessSVe DORE «0c .crcceccccses .ecscs 2,000,080 


($5<=21 STERLING.) 


NOTIGE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
ae fellows: 

At Call, 24% Per Cent Per Annum, 
At 8 to 7 or 14 Days’ Notice, 24 P.O, 
Approved bank and mercantile bills discounted. 


| Money received on deposit at rates advertised from 


a to time, and for fixed periods upon terms to be 
upon. 

4 granted on approved negotiable securities. 

PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(ESTABLISHED 1817) 


CAPITAL paid in - - - - $14,400,000,00 
REST. - ~~ - - = = - 11,000,000,00 
UNDIVIDED PROFITS - - 159,831.84 


Head Office—Montreal. 
Rt. Fay LORD STRATHCONA AND MOUNT ROYAL 
M. G...... eesebescoacce Honorary President 
om = GEORGE A. DRUMMOND K.C.M.G.President 
K, 8. CLouUsTON.. Vice-Prest. and General Manager 


NEW YORK OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 


W. A. Boa, agente 
J. T. MOLINEUX, 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commerciai and Trav- 
elers’ Credits availabie in any part uf the world; 
issue dratts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Toreadneedle St, 
BF. W. Tar_or, Manager. 





ee 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towne 
of England. 

Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 
E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


Chartered Bank of India, 
Australia and Chine 








CI con tntnicesbsicnnnmoanen 6 000,000 
Reserve liability of stockholders - - + 000 000 
CO, EEE 7,375,000 
Undivided protits, 1906......... 465,000 
DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 


G. Bruce-Websier Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital (Hone Kovg Currency). . $10,000,000 
> PD Go.d., .210,000 (4 2 « 
Reserve Funds i In Silver 11,000,000 § ** 21,010,000 
Reserve Liability of Proprietors. on aceenee 10,000 000 
GRANT DRAPTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St. 


INT ERNA’ TIONAL BANKING 
CORPORA TIO 


IN Ne. 60 Wall Street, 
. New York. 
CAPITAL & SURPLUS, 86,500,000 
Bey and os Steritng and Continental Kxchange and 
ie Transters. Negotiate Draw or Keceive 
for Collectson on Pout im 
Orient. Leane s.cctere of Cr 
Branches at LONDON. BOMBAY, CALCUTTA, SINGA- 
PORE, GANTON, LONG KONG, MANILA SHANGHAL 
KOBE, YOKOHAMA. SAN FRANCISCO, @rTY OF 
MEXICO, WASHINGTON, D.C.. PANAMA, COLON. 


H. SCHERER & CO., 
BANKERS. 


Cellections, Foreign xchangeand Invest- 
ment Securities, 


MEXICO. 
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Cauatian Bauks. 


Banks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL......00000. $10,060,000 
BUBRPLUB...cccceee coccceccccesseeces 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
We. Gray and H. B. WALKER, Agents 


Buy and Sell Sterling and Continental Ex- 
shan e and Ca Cc i 
—— Credits. Cellections made at 





yb and Exchange business of every 
tescription transacted with Canada, 


LONDCN OFFICE—2 Lombard Street, E.C, 
BANKERS IN GREAT BRIvAIN: 
The Bank of England, 

The Bank of Scotland, 

Lloyds Bank Limited. 

Union of London and Smith’s Bank, Limited, 


The Bank of 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, 460,000 Sterling 


HEAD OFFICE: 
5 Gracechureh Street. London, E. C. 
~_ York Office: 62 Wall Street 
-M.J. MeESTARL. Agents. 
W. T. OLIV 

Buy and sell Sterling ae Cont! 1 Exch 
and Cable Transfers; Grant Commercial and 
Trayelers’' Credits available in any part of the 
world. Issue Drafts on and make Collections in 

all parts of the United States and Canada. 


Merchants’ Bank ef Canada. 


ae OFFICE: MON7REAL, 

CD PRP OTe, cs ccccscassiccassangraste 46 
Hest Lin! Vindivided Prefits.. ... 
NEW YORK OFFICE: 63 and 65 Wail St. 


W. M. Ramsay, Agent, 


118 branches in the Provinces of Quebec. Ontario, 
toba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities tor ea ns promvt ¢ collec- 
tions in Canada. Buy and - — ofa, ange 
and Cable Transfers. Issue Soammenaie and Trav: 
elers’ Credits, available in any part of the world. 


Lenden Agents—Reyal Sank of Scotland. 

















The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 


Foreign 
Anglo-Austrian Bank, 


LUNDON: 31 Lombard 8t., E. C, 
VIENNA:¢ I, Strauchgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest | 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
‘Trautenau, Trieste 


ESTABLISHED 1863 


25 PINE STREET 














Capital, Paid up, . . . K 60,000,000 
Reserves, ... . + « 12,000,000 





Telegraphic Address: 
Conjunctus, London Anglobank, Vienna 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREBT, LONDON, 





Acts as Agent in land for Amerioan and 
Canadian jiway and Industrial panies. 
———- and Dtrectors. 
RED W, SMI Ohatrman 
‘@LDs— London 


LORD wisy Ww. LINDLEY, T, 
tT. P. Fo wine Moe ork 


The Association's Agents in America and Can- 
ada are The Morton Trust Co. apd the Bank of 
Montreal. 


THOMAS LINDLEY, Seoretary. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 








Ferelgn Concluded on next page 


Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
8TOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8. D. Lon 
CSIDNEY SHEPARD, 


S.D. LORING & SON, 


BANKERS, 


Homer LORING } Special 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES, 





Bills of Exchange, Letters of Credit, 





MACKAY & CO. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities, In 
terest allowed on deposits, 


Nassau and Pine Streets 


New York 
15 Congress St. 421 Chestnut 56 
Boston Philadelphia 





Geo.A.Fernald &Co. 


Members Beston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREB? 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conerese S 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
63 STATE STREET, 
BOSTON, 


Mombers Boston and New York Stock 
Exchanges. 





SIMON BORG & op 


BANSERS, 
Members of New York Stock Bachange. 
No, 20 Nassau Street, - New York, 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Streey 
PHILADELPHIA, N&W YORK, | 


INVESTMENT SECURITIES, 
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BChiladelphia Bankers and Brokers 





National Bank of Cuba 


Havana, Cardenas Cienfuegos Matanzas Santiago, 
Manzanillo, Sagua la Grande, Caibarien, Guan- 
= Santa Clara, Pinar del Rio, Cama- 

wey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 190t. 
ASSETS. 


Cash— 
OQ oo $4,135,064 83 
548,169 59 $4,683,234 42 
Bonds and Stocks Owned— 
Government Bonds....... $2,585,135 82 
City of Havana Bonds.... 1 a ¥ 255 24 
Other Bonds and Stocks... 88,603 33 3.769.994 39 
Loans, Discounts, Time Bills, &c...... 10,496.331 64 
Furniture and Fixtures... 73,171 03 





Bank Building...........------------ 877 853 03 
jundry Accounts .............-.---.-- 74,044 63 
ee eee oe $19,474,629 14 
LIABILITIES. 
fm art Serre ees eh $5, nee 000 00 


500,000 
263,735 22 $5,763.735 22 
eccccccccccccccccccccesecce 13.710,893 92 


Total. .cccccccccccccccescescosoess $19,474,629 14 


a Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


AMERICA -—BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk, 25 Milltons 
SURPLUS, “Vk. 24 Millions 








Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 

UNITED STATES OF AMERICA 
and other American Countries 

Travelers’ Letters of Credit and Cheques 
available In ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 


VAN OSS & CO.. 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Te!. Address, Voco. 
Codes, Hartfield’s Wali St., W. U. & Lieber. 


NORTHOOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
807 Monadnock Block 
Chieago 








11 Poultry Ggapaite 
. B.C. 


Londo 
FOREIGN FUNDS 


For Investment in the United States, 








Bankers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICERS 
FRED VOGEL Jr., Pres. HENRY KLOES, Cashier. 
Wm. BrGELow, V.-Pres. Oscar KASTEN, Ast.Casb, 
FRED. T. GOLL, V.-l’res. K.J HOGHES Ass’t Cash. 
A. W. BOGK, Aat.Casn 
W. C. HAAS, Mar. Foreign & Savings Dept. 








W. M. Lada Cc, FE. Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 


Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


Slew York Correspondents: {Pesne, Bepe 4 2 Ca, 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 52 Broadway 
PHILADELPHIA NEW YORE 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND 8TOCK, 
Sena for our Otrcular. 








Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS 
New York, 30 *in* “treet 
Chicags, 14315 Monadnock # ock 


Kansas City, 701 New York Lile Bidg. 
Pittsburgh, 1702 Farmeis’ Bank Bldg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsylvania) 
Land Title Building 
PH: LADELPHIA. 
Wall Street Exchange Building, 
NEW VORK 








LOOMIS, CONANT & CO. 


CERTIFIED pbetic ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 





JAMES PARK & 00,, 


52 Broadway, New York, 
189 LaSalle Street, Chicago. 


CERTIFIED PUBLIC ACCOUNTANTS 





HOW, ROSE & CO. 
Certified Public Accountants 


56 Pine Street 
Telephone 4261 John. 


45 William Street, 
CHAS GRISWOLD BOURNE, President 


Telepbone Conneetions 


NEW YORK 


Knickerbocker Audit Co., 





Ts wincial 





FINANCE CO. 


Jos. B. MAYER, President, 
11 Pine Street 


Lighting and Gas Properties 





Savings books issued on Savings Deposits 
Interest paid on Time Deposits 


LARGE PROPOSITIONS PREFERRED. 


TRACTION. GAS & ELECTRIC 


82 Beaver Street 


J. W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
“EMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 





Syracuse Rapid Transit 
Stocks and Bonds 





104 South 4th Street, PHILADELPHIA 
W.. @. Hi H. & H 
STF Phuaaaipnin sic Beshotce™ 





Wm. G. Ho; per & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Svestmente receive our special attention. Infor- 
ly furnished regarding present 
holdiage or proposed investments. 








Engineers. 


H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RR., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


60 WALL 8T., 





NEW YORK 





Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H. M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 


Oklahoma City, Oklahoma. Mobile Ala. 
San Diego, Cal. 





J. G. WHITE & CO., 


Engineers, Contractors, 


. 43-49 Exchange Place, - NEW YORK 


Iny mq Be an feverte on Biocsste 
way, -otric Light, and 
‘ower ¥ OR 
fer Financial Inait athens 
and Investers. 

Electric Railways, Electric Light ee Electrie 
Power Plants Financed, Designed and Built. 
London Correspondent 
3. G WHITE & CO., Limited, 

9 Cloak Lane, Cannon 8t., E. C. 





GANADIAN WHITE €0., Limited, 
Mentreal. 
Principal Philippine Ofice, Mantia, P. 








EXAMINATIONS 
REPORTS 


We will Purchase or Finance Electric Railwey, BEADLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
NEW YORK 
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Bankers and Brokers outside Rew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 





J. J. B. HILLIARD & SON, 


LOU:SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 





ROCHESTER. N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








MILWAUKEE 


B 0) N DS MUNICIPAL 


CORPORATE 
AND LOCAL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, * * WISCONS:N 


INDIANAPOLIS 


JoserH T. Enuiott & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
INDIANAPOLIS 

















American Nat. Bank Bldg. 








UMI 


NEWTON TODD 
TRACTIONS AND 
LOCAL STUCKS AND BONDS. 
FLETCHER BANK BUILDING, INDIANAPOLIS, 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 





























ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT CO. 
GEO. B. EDWARDS President, Charleston, 8. 0., 











WOOD & BOWEN, 


LOCISVILLE, KY. 
INVESTMENT SECURITIES. 


Manicipal and Corperation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 














Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * * Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 











NASHVILLE. 


Dealer in 
NASHVILLE STREET RY, SECURITIES 
CUMBERLAND TELEPHONE STOcK 
GOULDING MARR, 
NASHVILLE, TENN, 








LANDIS BANKING CoO.,|- 


Telephone and Street Railway 
Securities, 
NASHVILLE, - - TENN 
NASHVILLE—TENN. 
STOCKS AND:BONDS 


THOS. PLATER & CO., 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 

















New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS. 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, t, Providence, BR. 1. 





Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1889 
NEW JERSEY SECURITIES, 


5 EXCHANGE PLACE 
Telephone 751, JERSEY CITY. 





ESTABLISHED 1863 


ROBINSON BROS,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts,, PITTSBURGH 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District, 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P- Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will Buy 
Indianapolis & Vincen. Ry. 7s, 1908 


WwW. J. Black & Co., 
Members Pittsburch Stock t xchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 








We Bay and Sell 
INVESTMENT BONDS 
(NO SLUCKS) 
Correspendence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 


James 8S. Kabn, Le Be wo lotiand, 
President Sec. & Treas 
PAID-UP CAPITAL, $200,000 


SOUTHERN. 











MOTTU & CO. 
BANKERS AND BROKERS 


NORFOLK, VA, 








Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment See 
eurities of Every Description, 
WILMINGTON, N, C,, 
AND 
WASHINGTON, D. C. 
408 Colorado Kullding. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State, Municipal and 
road Investment Securities. 
Keference—Bank of New" York. N. B. A. 


BALTIMORE. 


William Wilson & Sons. Wilson, Colston & 
Bstablished 1802. Hevabhished 1967.” 


Wilson, Colston & ol 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handied. E 
tacilities for dealing in all classes of Southern 
Bonds. eens on Collateral Securities negotiated 
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Bankers aud Brokers outside Rew York. 





CINCINNATI. 


CHICAGO. 


ST. LOUIS. 





Weil, Roth & Co. 


CINCINNATI 


DEALERS IN 


Municipal and Corporation 
BONDS 





W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 





CINCINNATI, - - OHIO, 
EDCAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
CINCINNATI, - - « - OHIO. 











DENVER, COL. 





William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 











SEATTLE, WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and (orporation 
BONDS 
BANK STOCKS 








PORTLAND, ORE, 








MORRIS BROTHERS 
PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School District and Corporation 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 
Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 








WM. R. STAATS CO., 


CALIFURNIA MUNICIPAL, 
SCHLUOL AND CORPUOKATION 
BONDS 
TO NET 4 TO © PER CENT 


LOS ANGELES PASADENA 





FIELDING J. STILSON CO., 
INVESTUIENT SECURITIES, 
MEMBER LOS ANGELES S10CK EXCIIANGE 
LOS ANCELES 





C.B. VAN NOSTRAND, 


36 WALL STREET, 


investment Securities 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG, CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVA’s WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 


139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New Yoru Colles Exchange. 
New York Produce Exchange. 
Chicage Stock Kxchange, 
Chicago Bourd ot Trade. 

St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
| 5, W. Cor, Monroe & La Saile Sts,, Chicago, 





Members: 

















CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Building, 





- Cleveland 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0, 





KANSAS CITY, Mo. 





=|H. P. Wright Investment Co, 


Established 1885 
Municipal and Corporation 
HRONDS 
Missouri and Kansas Securities a Specialty 
MonUuy Ojjerings Seni on Requesi 





ORTHWEIN, McCRUM INVESTMENT 
COMPANY 


Kansas City. Mo. 


K.C, Ry. & Light Securities 
Local Bank Stocks 
i Kans.& Mo. Munic:nal Bonds 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


| MINNEAPOLIS, MINN, 
BONDS 
| MUNICIPAL and CORPORATION 


| GEO. B. LANE, 

|Commercial Paper and Investments. 
MINNEAPOLIS, MINN. 

| A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA, 


DEALERS 
IN 


























A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St,, NEW YORK, 


New York Stock Exchange. 


Chicago Stock Kxchange. 
Members: St. Louls Stock Exchange. 
Cuicago Board ot Trade. 


Xe, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 








Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. - - - ST, LOUIS 








Financial. 


New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP 8T., - NEW ORLEANS, LA. 








CAPITAL PALD IN, $690,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 





Beaver National Bank, 


Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 
Vice-Presidents 
JOHN B. JONES T. P..WELSH 
J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 





R. M. GRANT & CO. 


31 NASSAU 8T., NEW YORK 
We will Purchase or Finance 


Gas Properties 





UMI 
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BAew Bork Stockh Exchauge Houses 





T. A. McIntyre & Co.,|* 


71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, 





New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Chicago, and New Orleans. 
CORRESPONDENCE SOLICITED 








Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Egfingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
Sew York stock Exchange 
Chicagv Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones 4865-4966-4967 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exch 





JOHN F. HARRIS, 1 
R. WINTHROP, | 
See Genera! Partners 


WOODWARD —- 
HUGH BLYT 
GEO. A. MCCLELLAN, 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trace 
Chicago Stock Exchange 
New York Cotton Exchange 


25 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 


Cc. l. HUDSON & CO., 


Nos. 34-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3076 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








Orders for Stucks and Bonds ae upon all 
Exchaoges in this country and Euro: 
Especial attention given to pon nr a class 
INVESTMENT SECURITIE 


Interest Allowed on Deposits Subject rs Check 


NEWBURCER, 
HENDERSON & LOEB 
Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS 








P. J. GOODHART & CO., 


Bankers 


$7 BROABWAY -« NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


ANVESTMENT SECURITIES. 
7 WALL STREET. 





BONDS 


Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO.,|; 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 
STOCK BROKERS, 





T WALLSTREET, S23 STATE STREET 
NEW YORK. BOSTON. 
Members of New York Boston Stock Exchange: 
Erieas wire ste the two 
Information given apes to all Boston Securities 
and q furnished. 





Thomas L. Manson & Oo; 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 
71 Breadway, - NEW YORE 


Tel. 2508 Restor 
Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 BROAD STREBT, N. Y¥. 
Transact a and Stock 
iocnge Sean. 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON f DEFOSITS, ‘ 
Private Wires to Cincinnati and 
Branch Office, 500 Fifth yg 








Ws. FAHNESTOCRE, Memb. N.Y. Stock Ex. 
€. J. Momronp, B. B, Dopsex. 


Fahnestock & Co., 


BROKERS AND DEALEES IK 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exehange. 


Orders Executed for Cash or on Margin 











Financial, 
THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


$600,000 
1,750,000 





Capital and Surplus, . . 
Deposits, * . . . . 


Indtvidual and Commercia! Accounts Invited 
Poreign and le 


~r Business - = 


Facilities Afforded for 
INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES .. FBARON, Vice-President 
a HUBBARD Vice-President. 

AMES H, BRS. 


Cashier. 
OMAS. 3. ‘LivPincoTT. Asst. Cashier. 
J. Stewart Campbell & Co. 
25 Broad Street - NEW YORK 
Transact a General Commission and 
Investment Business in Curb Securities 
INVESTMENT BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY sTocKs 


J. G. Zachry & Co. 


BANKEBS, 46 Wall St., New York 








) 
J. A. RIPLEY, Special Partner | 


Harris, WintHROP & Co. 


‘A. O. BROWN & CO., 


30 BROAD STREET 


| Members of the New York Stock and Cottos 


Ex-shanges Chcago Board of Trade and 
Cleveiand — Exchange. 


DE 5 
STOCKS, BONDS AND 
MNOCELLANeCN SECURITIES 
IN ALL. MARKE 


| Private wires to Lanne cities. Tel 5555 Broad. 
CHICAGO, ILL 

Rallway Guehenee Bidg. Postal saegmagh Bldg 
we ag oa OFFICE 

Waldorf-Astoria, N. 

Flatiron ane h 4 ¥ 8. Scranton, Pa. 





2 East 4 St. Louls, Mo 
buttalo, Ne y Syracuse, N. Y. 
Clacinnat!, O. Schenectady, N. ¥. 
Cleveland, O Troy, 

Dayton O. Utica, N. Y¥. 
Detroit. Mich Montreal, Can. 
Erie, Pa. Paterson, N. J. 
Atlantic City, N. J. West End, N.J 
vee ing . D.C. wows. Can, 


pert, la. Toronto, Can. 


"HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Andrain Building. 


te M. KIDDER & CO., 


BANKERS, 


18 WALL STRKET, NEW YORK, 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 
Allow interest on de; on poy ay 


saa 
DS 
GUARANTEED STOcks., 


RAILROAD BON 
CHARLES FEARON & C00,, 
Orders varemminyy A Leading 
Stock Exchanges. 











New York Stock Exchange 
Philadelphia Stock Exchanze 


888 Chestnut St., - PHILADELPHIA 
Huway G. CAMPBELL, EDWIx P, CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK 8TOCK EXCHANGER 
Securities Bought and Sold on Come= 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANCH OFFIOES 
Barclay Bldg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 

20 Broad Street, . . New York. 
TELEPHONE NO.866 RECTOR 

JAS. H. OLIPHANT FLOYD W. MUN 


SE eee rexhen babe 
]. 8. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


*- 11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 


EX. NORTON & co., 


52 Exchange Place, New York. 


Members : § 











Y 

















Ex-Norton, Mem. NY. Stock Ex. Goe. F. Norte® 
INVESTMERT SECURITIES 
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Current Bound Luquiries 





Cincinnati Hamilton & Dayton 444% notes 
Pittsburgh Terminal Ry. & Coal 5s, 1942 
Georges Creek & Cumberland Ist 6s, 1909 
Maryland Delaware & Virginia 5s, 1955 
New York & Jersey Ist 5s, 1932 
Pere Marquette Ref. 4s & Con. 4s 
Atlanta & Birmingham Ist 4s, 1933 


Hoosac Tunnel & Wilmington 5s, 1934 
AND ALL STEAM RAILROAD BONDS PEALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SEKCURITIKS 
Members N. ¥. Stock Exchange 


380 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildine, HARTFORD 








ALL LIBBEY & STRUTHERS 
RAILROAD NOTES Sorta 





Accurately Quoted and Dealt in Morris & Essex 7s. 1915 
? we 


United New Jersey 4s. 

Gulf & Ship Island 5s. 
Northern Pacific Prior Lien 4s. 
Canada Southern 5s. 





A. A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St. 








Penna. Co. 34s, 1942-1944. 
Mo. Pac., Central Branch 4s. 
Morris & Essex Stock. | 


PROCTER & BORDEN 


EQuiTasLe BulLoine, NEw York. 


380 T07% | 


Write for our July list describing 
thirty-one issues of high-grade 
investment bonds. 





Morgan’s La. & Tex. 6s & 7s. 
Wabash, Omaha Div. 3s. 
Atlantic & Danville 4s. 

St. Paul & No. Pac. 6s. 

No. Pac., St. Paul & Dul. 4s, 1996. 
Central Ohio 4%s. 

L. & N., Mobile & Moptg. 414s. 





Lawrence Barnum & Co., 
BANKERS, 


27 AND 29 PINE ST, NEW YOu K 
Philadelphia, 


Lincoln & Company 
INVESTMENT BANKERS 18 WALL ST. 


Washington, Pittsburgh 


Bonds for Trustees, Executors and 
Private Investors, yielding 4% to 544 % 
Our Copyrighted Book “MATURING 


BONDS" 


| 
_— — — | 


Louisville & Nashville Gen. 6s, 
June, 1930. 


St. L. Iron Mt. & Southern 1st 5s. 
April, 1931. 





with Comparative Tables 


a useful book for Bond Buyers— sent 


on request. 





Terminal of St. Louis 4s. 

Pennsylvania Coal & Coke 5s. 

Cuban Government Internal 5s. 
Norfolk & Western Divisional 4s. 
Maryland Delaware & Virginia 5s. 
Cleve. Cin. Chi. & St. L., Cairo Div. 4s. 


BECKER & STERLING, 


Tel. 985-986-987 Rector ° 
Cable Add. “*Beckster” 18 Wall St., NewYork 


Rhcades & Company, | 
Members N. Y. Stock Exchange | 
7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1145 Kecter. 





BAKER, AYLING & COMPANY 


Investment Bonds | 
| 


| 


Land Title Bullding 50 Congress Street 


High Grade 
Investment Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 


25 Broad &t., 
New York 


Telephone 
3945 Bread 


NEWBORG & V\O., 


44 & 46 BROADWAY, N.Y. 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGER 








Japanesee Ist & 2d 6s 

Mergan’s Louisiana & Tex. 68 & 7s 
Atchison Conv. 5s, when issued 
Union Pacific Conv. 4s ‘* 

Ger, Electric Conv. 5s ‘* 
Short-Term Notes 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrave 
business with the principal European 
stock markets. 


Telephone, 6745 Broad @able Address: 
“NEWROSE.’ 


WANTED 
Commercial Cable Ist Mtge. 4s. 


Hartshorne, Bogert & Battelle 
Members New York Stock Exchave. 
25 Broad Steet, New York. 
Televhone No, 6430- 1-2 Druaa 





OFFER 
Wabash, Des Moines Div. 4s, 1939. 
Terminal Assn, of St. L. 4s, 1953. 
Cc. B. & Q., Ill. 4s, 1949. 
Oregon Short Line 4s, 1929. 


| WANT 


A 

Washington Terminal 34s, 1945. 
Cin. Dayton & Tronton 5s, 1941. 
C.C.C. & St. L. 48, 1990. 


COFFIN & COMPANY, 
BONDS 

34 Pine Street, New York. 

Tel. 6100-1-2-3-4-5 John. 


American Lt. & Trac. Co. stocks. 
Denv. Gas & Elec. Co. stock & bonds. 
Denv. Un. Water Co. stock & bonds. 
Denver City Tramway bonds. 
Denver & Northwestern 5s. 

No. Colo. Power Co. pref. stock. 


TOBY & LAMARCHE. 


25 Broad St., New York 
LIGHTING AND TRACTION SECUR TIES 
A SPEC.A.1Y 


Fastern Steamship. 5s 

Lake & Gunnison Co. 4s. 

Consol. Gas Pittsburgh 5s. 

Hudson River Elee. Power 5s. 

Conn. Ry. & Light 4%s & Stocks. 
Peop.Gas Ele. & Heat., Bloom. Ind. 5s 
Dealers in Unlisted Inactive Stocks and Bonds 





F. W. MASON & CO., 
53 State St.. BOSTON, MASS. 
Chesapeake & Ohio Cons. 5s, 1939. 


Seaboard, Atl. & Birmingham 4s, 1933. 
B. & O., Ptsbg. Jet. & Mid. D.31%s,1925. 
Mexican Government Gold 5s of 1899. 


PHILADELPHIA BOSTON | Cuban Govt. Int. Gold 5s of 1905. 
| M. WOLFF. 
DESCRIPTIVE CIRCULARS SENT ON APPLICATION ie Oo 
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Current Bond inquiries. 








Pennsylvania 


Railroad Co. 


5% Gold Notes, due March 15, 1910 


Yielding about § 


50% 


To discriminating investors, these notes appeal as probably the most attractive of Rallroad 
Notes, not alone because of the high credit of the maker, but because they have what most recent 
issues lack, namely, collateral security consisting of 


$45,000,000 PENNSYLVANIA 4% EQUIPMENT CERTIFICATES 


10,000,000 PENNSYLVANIA 4° 


% WATER SUPPLY BONDS 


8,800,000 PENNSYLVANIA COMPANY STOCK 


PFAELZER & Co. 


BANKERS 


25 BROAD STREET, 


NEW YORK. 





Sutton, Strorne: & Co, 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE, 


Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


No. 3785-3786 Rector No. 20 New St.,N Y 


WANTED 
Brooklyn Ferry Co. 5% ctfs. of de posit. 
Metropolitan Water Co. (Kansas City) 4s, 1919. 
Detroit United naawey 46s, 1932. 
OFFERED. 
N. Y. & Queens Electric Lt. & roger 5s, 1930. 
Minneapolis Street Rallway 5s, 1919 
Denver Gas & Electric General 5s, 1949. 


PHILBRICK & HALL 


Members New York Stock Exchange 
25 Bioad s.. N.Y. Tel. 4301-2 Broad 





Tel. 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 
Hitchcock, Cameron & Co., 
25 BROAD ST., 

NEW YORK 
Unlisted Securities 
Telephones 2672 3 4 Broad 





Bel. Irri. Can. & Wt. Pwr. Co. stock. 
James. Chautauqua & Lake Erie 4s. 
Omaha Water Company 5s. 

Hudson River Electric >. t 9s 
Palatka Water Compan 

American Axe & Tool Co. ¢ 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - svaston, 





Inactive Railroad Issues 
High-Class industrial Issues 
Bank 5 s 
Trust Company Stocks 
Insurance Company Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer In Unlisted Securities of Rallroads and | 


other Corporations In the U. 
Tel. 6320 Broad 


S. and elsewhere 
30 Broad st . New York 





Westchester Lighting 5s 

Brooklyn Union Gas 5s. 

St. Paul Cable 5s. 

Am. Cigar 4% Notes, Ser. A, 1911. 


P ATERSON & CO., 


Tel. 1985 Rector. 20 Broad St. N Y. 


*Lacka awanna Steel Co. ‘Stock 
Atlanta Birm. & Atl.. com. and pfd. 
American Invest. Securities Stock. 
Cin. Wabash & Mich. Div. 4s. 
Rochester & Pittsburgh €s. 

Pacific of Mo. 2nd Ext. &s 


Hayden, Stone & Co. 


25 BROAD SIREET Tel. 6763 Brond 


SCOTT & STRINGFELLOW 
Bankers & tirokers 
RICHMOND, VA, 

Members New York Stock Exchange 
Local and General Investment 


Securities 
From time to time we make special studies of 


| Railroad and Industrial properties for the 
* | of our clients, 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 484% to 514%. 


30 Pine Street, New Vorb 





Chic. R. I. & Pac. Ist 6s. 
St. Paul Minn & Man. 44s. 


FERRIS & WHITE, 


Tel. 2868-9 Broad. 43 Exchange P1., N.Y. 


Chicago & North Western Scrip 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
Tel. No. 3260 Rector 111 BROADWAY 


‘St. Paul Minn. & Manitoba. 
Underlying Issues. 


Jester & Co., 
27 PINE STREET, NEW YVORK.,. 
TELEPHONE 237 JOHN 


Connecticut Traction Bonds 
35 WALL 8T., NEW YORE 








| - 
| W. A. WILLIAMSON, 
| 


Investment Securities, 


66 WILLIAM STREET, NEW YORK 
Telephone 615 John. 





Searing & Ou., 
9 Wall Street 
BANKERS 


Investment Securities 





SAUNDERS & JONES 


NEW YORK 


BROOKS & CO., 
BANKERS, 


SCRANTON ~ . PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B, Smith & Co 
Members N Y and Phila, Stock Exchanges 
Our 1906 Manual of Northeastern Pennsyivan 
securities, Now Out, Mailed free on Kequest 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 
Telephones 3231 t Rector 
3632 


DCALEvS8 .N 


High-Grade Bonds 
Unlisted Securities Everywhere 


BRANCH OFFICE, DALLAS TEXAS, 








BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broed Street 


New York. 





Cc. L. PARMELEE & CO., 


BONDS 
20 Broad Street - - - New York 
INTERBOROUGH-METROPOLIT AN COMPANY 
erlying issue 


Special aun will be pe on ‘Fequest— 


- §.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK 8TOCK EXCHANGER 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

International Traction of Buffalo and 
other Traction Securities 


| WEBB & CO., 


| INVESTMENT SECURITIES, 











74 BROADWAY, NEW YORK 


+i ve aby. 
| Quebec-Jacques Cartier Electric 5s. 

| St. Jo. (Mo.) Gas Company 5s. 

DuPont deNemours Powder Company Stocks 


GEO. P. BISSELL, 


11% South Fourth St. Philadelphia, Pa. 


| 

| VICKERS & PHELPS. 
29 Wail St., New York 
| 

| 

| 





Louis. & Nash. RR. Co., At. Kmox. & 
Cin. Div. 4%, due May 1, (1955. 


Specialists in New Jersey Securities. 


EISELE & KINC, 
BANKERS, 


Members of New York and Philadeloh'a 
Stock EKachanges 


757-75 Bread St. 


| Private Wires to 
RE WAKK. 


‘N.Y. coc Phil deliph'a. 
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_ Financial. 


Dividends, 














~ LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





GROWTH IN DEPOSITS AND NUMBER OF CLIENTS 





December 31, 1902....... $2,707,116 46 349 
December 31, 1903....... 7,382,107 29 2,219 
December 31, 1904....... 13,150,280 00 3,807 
December 81, 1905....... 17,081,246 13 5,214 
December 31, 1806 ...... 21,384,142 39 6,951 
July 1, 1907................ 25,060,209 48 8,171 
OFFICERS 
FRANK TILFORD, President 
IRVING C. GAYLORD, Vice-Pres. FREDERICK PHILLIPS, Seocy. 
OWEN WARD, 24 Vice-President CHARLES B. COL.LINS, Cashier 
WILLIAM DARROW Jr., 3d V-Pres. EDWARD C.WILSON, Asst. Treas. 
ROBERT C. LEWIS, Treasarer JOSEPH Z. BRAY, Asst. Secy. 























“HOW TO INVEST MONEY” 


The ability to discriminate between conservative securities and doubtful, 
speculative ventures is the key to the problem of investment. 

The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of  * "ore pointing out by comparison 
the advantages and disadvantages of each clas 

It provides information that should phn. “the individual investor to decide for 
himself as to what ts best adapted to his needs. 

Railroad Bonds, Real Estate Mortgages, Strect Railroad Bonds and other invest- 
ments are treated in a concise way under separate headings. 

A Valuable Guide to All Investors 
Send for Booklet “F.” 


Guaranty Trust Company 


OF NEW YORK 


ESTABLISHED 1864 
Capital SEABLEEED 3 32,000,000 28 Nassau Street, New York 
0 on 
gna 44,517,109 33 Lombard St., E. C., London 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


. Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street, 


CHICAGO, SAN FRANCISCO, MEW ORLEANS, 
Monadnock Block. 787 Market Street. Hibernia Bank Bldg. 


LONDON, ENGLAND, 
18 8t, Swithin’s Lane, E. C., Cable, “Adorjest.” 














BAKER & VAUGHAN, HODENPYL, WALBRIDGE & CO., 


BANKERS AND BROESBRS 


FIRST MORTGACE GOLD 7 Wall St., New York. 
Gas Bonds Railroad, Street Ry., Gas & Elec. Light 








37 WALL STRBET. - NEW YORE SECURITIES. 





WINSLOW, LANI-:8 & CO. 
59 CEDAR STREET, 
NEW VORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

AUGUST 1ST, 1907. 

American Cotton Oll Co. Debenture 4 ‘és. 
Cleveland Akron & Columbus Ry. Co. Cons. 4s. 
Bedford, Indiana, Funding 6s. 
Cleveland & Pittsburgh Gen. Mtge., Series “‘D.” 
Cambridge City, Indiana, Funding Bonds. P 
Grant County, Indiana, Gravel Road 6s. 
Gas City, Indiana. 
Greenfield, Indiana 

n & Cleveland Railroad Co. quarterly 

dividend 2% 

Pistebureh.. Ft w werr.. & Chicago Ry. Co. Ist 
3 


tge. 7%, Serie 
Pittsburgh, Pt. Wayne & Chicago Ry. Co. 2d 
7%, Serie « « 


Portmneuth Ohlo 
Wheeling Terminal =. Co. ist 4s. 





THE COLORADO Stree, TERN RAILWAY 


Coupons due pa. lst, 1907, from the First 
Mortgage Four Per Cent Gold Bonds of the 
Colorado & Southern Railway Company will 
be pald on and after that date at the office of the 
Company, Room No. 1313, 71 Broadway, New 
York City. 

THE COL gt & SOUTHERN RY.CO., 

JAS. STEUART MACKIE, Treasurer. 


AMERICAN. Gas, £. EL ECTRIC c COMPANY. 
July 25 4 

The regular. “quarse wo “aiv idend of one and one 
half per cent (144%) on the Preferred Stock of 
American Gas & Electric Company has been 
declared, payable August Ist to stockholders of 
record at the close of business July 26, 1907, on 
which date the transfer books will close and 
reopen August 2 = 

F. B. BALL, Secretary 


New York County National Bank. 
New York, July 23, 1907. 

The directors of this bank have to-day declared 

a special equalizing dividend of one hundred and 

fifty per cent (150%) to stockholders of record 

July 15, 1907. Transfer books will remain closed 

until Aug. 1, 1907. 

JAMES C. BROWER, Cashier. 


Eor Sale. 
FOR SALE 
The University of Minnesota, through its 
Board of Regents, offers for sale $400,000 worth 
of certificates of indebtedness issued under 
authority of Chapter 359 of the Laws of 1907 of 
the State of Minnesot 


a. 
Rate of interest 4}¢ %, payable semi-annually, 
time, 2, 3 and 4 years; denomination to suit the 


bu 4, 

The above offer holds good until all are sold. 
The Board reserves the P FERRE Ie to govegt 3 a ay oe all 
offers. Address J. ° nt of 
the Board of Regents. Mal 7 see. 


Financial. 














O’CONNOR & KAHLER 


BANKERS 
49 Wall Street, New York 


Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


4% 


Full Injormatwn on Request. 





H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 


PUCLIC SERVICE CORPORATION 


BONDS. 


PRIMROSE & BRAUN, 


New York City Bank, Trust ane 
Fire Insurance Stocks 


43 Exchange Piace - NEW YORK 
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105th SEMI ANNUAL CASH A a 
ILLINOIS CENTRAL RAILROA D Co. 

The Board of Directors has this day declared a 
regular semi-annual dividend of THREE AND 
ONE-HALF PER CENT (3 }4 %) in cash, payable 
August 31st, 1907, to the holders of the Capital 
stock of the Illinois Central Rallroad Company 
as registered at the close of business Thursdayy 
August Ist, 1907 

For the purpose of the above Gunns. the 
stock the purpose. will be closed at 3 p.. on 
Thursday, August Ist, 1907, and remain closed 
until the morning of Thursday, Aucust 22, 1907 

A. G. HACKSTAFF, Secretary | 


New York, July 17, 1907. 





National Railroad Company of Mexico. 
fice of Assistant Sec retary. 
24th, 1907. 


60 W ar Street, New York, July 
THE BOARD OF DIRE CTORS OF THIS 
COMPANY , declared a 


, at a meeting yah to-da 
semi-annual dividend of O} PER CENT on 
Its Preferred Capital Stock, oa able i the 12th 
day of August, 1907, to stockholders of record 
at the close of business on Monday, August 5th, 
1907. Checks will be mailed. 

The stock transfer books will be closed at 3:00 
p. m., August 5th, and will reopen August 12th, 
1907, at 10:00 a. m. 

E. E. BASHFORD, 


Office of the 
CONSOLIDATION COAL COMPANY 
Baltimore, Md., July 19, 1907. 

The Board of Directors have declared the regu- 
lar quarterly dividend of ONE-AND ONE HALF 
PER CENT on Its capital stock, payable July 31st 
to the stockhoiders of record at the close of busi 
ness on July 24th. 

Dividend checks will be mailed. 

The transfer books will be closed at 3 o'clock 
p.m. July 24th and re-opened at 10 o'clock a. m 
August Ist, 1907. 

T. K, STUART. Treasurer. 
THE _ ATCHISON TOPEKA, rs SANTA FE 
RAILWAY COM 
® Coupons No. 11, due f-—-$5 NXo7, from The 
Atchison Topeka & Santa Fe Railway Company 
CENT SERIAL DEBENTURE 
BONDS will be paid on and after August 1, 1907, 
upon prese ntation at the office of the Company, 
No. 5 Nassau Street, New York City 
H. W. GARDINER, Assistant Treasurer. 
New York, July 16, 1907. 
~ CLEV ELAND CINCINNATI CHICAGO & 
ST. LOUIS RY. 
@® Grand Central Station, N. Y. , July 19, 1907. 

The Board of Directors have declared a divi- 
dend of TWO PER CENT on the Common Capital 
Stock of this Company, payable September 3rd, 
1907, at the office of Messrs. Morgan & Co., 
New York, to Stockholders of record at 3 o’clock 
Pp. Mm. on Wedneeahi July 31st, 1907. 

CHARLES F. COX, Treasurer. 


Assistant Secretary. 











Norfolk & Western Railway Com 
The Board of Directors has declar gS the 
Adjustment Preferred Stock a semi-annual divi- 
dend of Two Dollars per share, payable at the 
office of the Company, Arcade Bullding, Phila- 
delphia, Pa., on and after August 16, 1907, to the 
Adjustment Preferred Stockholde rs of record at 
the close of business August 2, 1907. 
eh er) E. H. ALDEN, Secretary. 


CHICAGO INDIAN AFOLIS & te RY 
80 Broadway, New Yor 
Coupons of the First it , i”, of "the 
Chicago & Indianapolis Division of the Louisville 
New Albany & i Rallway Company, due 





August Ist, » *e be paid at the office of 
Messrs. J. P. Morgan & Co., 23 Wall Street, 
New York. 


J. A. HILTON, Secretary. 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS LONDON. 
SUBSORIBED | CAPITAL, $21, 166,625 


Paid-up Capital, . ; ‘ ° ° e ° $4,233,325 
Reserve Fund, . P ‘ ° . + 2,000,000 
In 169,333 shares of $125 each, of which $25 lee wen paid up. Number of proprietors, 3,327 





DIRECTORS. 

Edmund Theodore Doxat, Chairman. 

W. Murray Guthrie, Deputy Chairman. 
Lawrence Edlmann Chalmers, Frederick Leverton Harris, M. P. 
Friedrich C. K. Fleischmann, Sigismund Ferdinand Mendl, 
Frederick William Green, John Francis Ogilvy, 

Charles David Seligman. 
Manager. 


PHILIP HAROLD WADE, 


Assistant Sub-Manager. Secretary. 


Su b- Manager. 








WATKIN W. WILLIAMS. FRANCIS GOLDSCHMIDT. CHARLES WOOLLEY. 
Bankers. 
BANK OF ENGLAND, 
THE UNION OF LONDON AND SMITHS BANE, LIMITED. 
BALANOE ‘SHEET, 0TH JUNE, 1907. 
Or. $5=£1 Sterling. Cr. 
To = Ly . - $21,166,625 By Casb at Bankers---.--- $974,378 
viz., 169,333 shares ————>= * Securities—British and 
of $125 <4 Indian Government, 
- Cogeess paid: up, viz.: City of London Cor- 
$25 per share_-_---- $4,233,325 oration Bonds and 
* Reserve Fund....... 2,000 ,000 rustees’ Securities $7,854,897 
“ De — a Sundry “ Other Securities, includ- 
ES eae 63,266,122 ing short-dated Colo- 
* Bills 4 diecounted - 18 448,537 SEE PEE nccancece 1,762,865 
© Pe voor eanbensce 504,215 9,617,762 
a Amount at Credit of ** Loans at call, short and 
Profit and Loss Ac- fized dates......... 7,834,273 
GHEE. coveussecese 275,422) * Bills Discounted. - -- 69 433,360 
‘** Interest due on Invest- 
ments and Loans, and 
Sundry Balances 37 848 
* Freehold Premises ---- 630 ,000 
$88,727,621 $88 727,621 
————— 











Profit and Loss Account for the Half-Year ending 30th June, 1907. 
$5=—<£1 Sterling. 
By ~— brought forward from 31st 


Dr. Cr 

To Current expenses, 
Directors’ and Auditors’ 
Remuneration, Salaries, 
Income tax, and all other 
charges - 

“ Rebate of Interest on Bills 
not - carried to New 
Accou 

“ Siz Months hiv - at bl 
rate of > Cent 
annum, care Income Tax $211,666 

Balance carried forward to 
next account ........... 63 756 275,422 


$844,619 

wets 

In accordance with the provisions of the Companies Act, 1900, we certify that all our require+ 
ments as Auditors have been compiled with. 


We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all bills discounted in hand. We have also proved the Cash 





including 
3,618 


“ Gross Bronts during the half-year... 51 ,001 


$64,981 


504,216 








$844,619 
=a 








CHICAGO GREAT WESTERN RAILWAY CO. 
aul, July > as 

Coupon No. 6, due yh i, 1907, on the 

FIVE PER CENT FIVE-YEAR NO TES of the 

above Company will be paid on rm 'g after that 

date at the office of Blair & Co., 24 Broad St., 


New York. 
R. O. BARNARD, Treasurer. 


B and verified the Securities and Bills in the hands of Depositors. The foregoing Accounts 
agree with the Books, and we are of opinion that the Balance Sheet is proper! 

exhibit a true and correct view of the state of the Company's affairs as shown by t 

Company, except that It does not state the amount of Investments and Bills placed as security aga 


Deposits. 
J. GURNEY FOWLER, PC. A., 
(Price, Waterhouse a x 
FRANCIS W. PIXLEY, F.C 
* (Jackson, Pixley, Al, Husey &Co.)) 


la udttors. 


35 CORNHILL, 5th July, 1907. 





THE SOUTHERN INDIANA*.RAILWAY CO. 

First Mortgage 4% bonds. Coupons due August 

Ist, 1907. from the above-mentioned bonds will 

be paid on and after that date at the office of the 

— Trust Company of New York, New York 
ty. 


Cc. F. WEINLAND, Treasurer. 


New Orleans Great Northern Ry. Co. 


First Mortgage 5% Gold Bonds. 





Coupon No. 4, due uate 1, 1907, will be paid 
at ask a at the office o' 
Is & ROBINION. 35 Cedar St., N. ¥. 
. LEHR, Treasurer 





MINNEAPOLIS & ST. LOUIS RAILROAD CO. 

eon due Aves 1, 1907, from Minneapolis 

& St. Louis R five per cent gold notes will 

be paid on and rey that date at the Central Trust 
Company, 54 Wall Street, New York 

F. H. DAVIS, Treasurer. 
THE PULLMAN COMPANY. 
Dividend No. 

A quarterly divide nd of 32 oo per share from 
net earnings has been declared payable August 
15th, 1907, to Stockholders of Record at close of 
business sy Sist. 1907. Checks will be mailed. 

Ss. } at, peal lemma Secretary. 
+e 20th, 190 





Chicago, 


AMERICAN CHICLE COMPANY. 

w York, July 23, 1907. 
The monthly divide nd ‘ot ONE PER GENT on 
the common stock of this Company has this day 
been declared, payable Aug. 20th next to all 
common stockholders of record at 3 p. m. on 

Aug. 14th, 1907. 

Common stock transfer books will close at 
3p. m. Aug. 14th and reo ug. 21st at 10 a.m. 

HENRY Y, Treasurer 


For other dividends see page xi) 














San Francisco Bond & Mortgage Co. 


CAPITAL . $10,000,000 


10,000 shares of the Capital Stock of this Company are offered for subscription 
at $100 per share. Subscription books close Aug. 20, 1907. 


This Company has been organized to loan money on income property in San Fran- 
cisco on what is known as the bond and mortgage plan. This involves the issu- 
ance of bonds secured by first mortgages on income property, and the sale of 
guaranteed mortgages. 





OWING TO THE EXCEPTIONAL CONDITIONS THE NET EARNINGS OF ITS CAPITAL 
STOCK SHOULD CONSIDERABLY EXCEED 12 PER CENT PER ANNUM, OFFERING A GOOD 
AND SAFE INVESTMENT. 


San Francisco Bond & Mortgage Co. 


JOHN LLOYD, President DAVID F. WALKER, Vice-President. 

J. DALZELL BROWN, Treasurer. W. P. PLUMMER, Vice-President. 

RUFUS P. JENNINGS, Secretary A. E. G. GOODRIDGE, Asst. Secretary. 
W. J. BARTNETT and CHAS. W. SLACK, General Counsel. 


Checks to the order of the above Company for the Amount of Subscriptions and Application for 
Circulars and Subscription Blanks may be sent to 


United States Mortgage & Trust Co. West End Trust Company 


55 Cedar St., New York. Philadelphia, Pa. 


California Safe Deposit & Trust Co. 


San Francisco, Ca 
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| 
Financial. Financial. 
The Union Discount Co. 0 London, { "5 We specialize in the following secur 
39 CORNHILL, LONDON, E. C. —_—— 
Cable address, “UDISCO, LONDON.” | American Brake Shoe stocks & bonds. 
sooaale American Brass. 
Capital Subscribed, $7,500,000. Lane Siiinn tee. 
In 150,000 Shares of $50 each, on which $25 have been pald. American Ice Col. Trust 5s. 
Paid up, . . ° ° . : ° $3,750,000 American Thread 4s. 
Reserve Fund, 2,325,000 a yo: Elevated stocks. 
m Du Pont de Nemours Powder. 
Number | of Shareholders 2,7 55 Houston Oil Company. 
DIRECTORS. Hudson River Navigation 5s. 
Robert Balfour, M. P. Arthur John Fraser. International Text Book. 
William Thomas Brand. Sir Thomas Jackson, Bart. 7 ny yee LE mgpece feng gt ‘ 
Sir William Dunn, Bart. Henry Oppenheim. .4:j -} : Ses Seren S20. OSGee SS eeeeeeee 
Manager. 7 wep ads Kings County Electric Light & Power. 
CHRISTOPHER R. NUGENT. Lackawanna Steel. 
Sab- Manager. Assistant Sub-Manager. Secretary. National Licorice. 
EB. ©. STEVENSON. F. NEVILL JACKSON. W. B. HOBBS. | New York & Richmond Gas 5s. 
LAN F HE - New York Biscuit 6s. 
_ BA OB SHEET, 305TH JUNE, 1907. cr. | New Mexico Railway & Coal 5s. 
To Capital Account, | By Cash at Bankers-- -- 24.151.641 40 | Niles-Bement-Pond Co 
150 ,000 Shares * Consols, Exchequer Bonds, ey a r : 
of $50... $7,500,000 00 Indian nll — type Oil Fields of Mexico 
— other Securities. 13. 248.086 54 People’s Surety of Brooklyn. 
Amount pald, ** Loans on Securlties at call and >, svivania C ar i. 
$25 per Share. $3,750.000 00 | short dates, and other Ac- Pennsylvania Coal & Coke 5s. 
Reserve Fund 2,250,000 00 pS - 2 - ano nowene=- of 438-118 & Royal Baking Powder. 
rovident R hs ils ise ‘ounte Batavscae »295 .796 "f. ‘con » & vay 5s 
serve Fund - 217,381 62| “ Sundry Debit Balances __- 21.744 30 | Richmond Passenger & Power 5s. 
“ Loans and De- * Freehola and Leasehold Prem- ns aay og | Dafety Car Heating & Lighting. 
oe See ises, Fittings and Furniture 534,421.02 | Simpson Securities Company 5s. 
tor contingen-_ Syracuse Lighting. 
© Bilin he-disc’s'd oh'shi eee 20 Texas Central Railroad stocks. 
———————— 106,192,248 75 Texas Company stocks. 
* Rebate on Bills Union Carbide. 
ogee, (66.288 United Bank Note Company. 
of, Profit and United States Lumber Company. 
propriation P- 584.875 31 United Lead Debentures. 
1,260,178 41 | Webster Coal & Coke 5s. 


$1 13, 669. 808 78 | 





aanonnial = Besides the above, we are prepared 
Or. Profit and Loss ‘Account f for the Six Months ending 30th June, 1907. cr, | to buy, sell and quote inactive and un- 





To Ourrent Expenses. 7) By Balence brought forward from | listed securities everywhere. 
iicluding Salaries, 31st December, 1906_-_--.---. $270,965 04 
Rent and Taxes, ** Gross Prorts for the half-year, 


Directors’ Fees and after making provision for con- 
; Ls charges $96,268 67 tingencles _..-. . - 1,085,482 04 + 
“ Reba 


te of Interest 


not. due, carried BANKERS, 


forward to New 











Actount . aak 675,303 10 
* Reserve Fund ____. $75,000 00 5 Nassau St., NEW YORK. 
* Provident Reserve 

Fund . 25,000 00 Branch Office: DALLAS, TEXAS. 
* Dividend for the half- 

ar at the rat 

gt cent = Telephones 3230-3231-3232-1970 Rector. 

num, free of In- | “ ” 

cage Tax... . 206,250 00 | Gable address, ‘““Megaranco,” N. Y. 
* Balance carried for- 

ward to next Ac- | 

CT <concanesa 278 625 31 | ol adore 

a 584,875 31 $1,356,447 08 | To the Stockholders of 








$1,356,447 08 Balance brought down-.---.- o.2370,025 31 | The Brooklyn Ferry Company 
W, B. HOBBS, W. T. BRAND. ) of New York: 





Secretary. HENRY OPPENHEIM. { Directors. The time on or before which holders of the stock 


oi The Sompeny discounts approved Bank and Mercantile Acceptances, receives Money on Deposit | of the Brooklyn Ferry Company of New York are 
tog: atthe Ottee, and SRcots Purchases snd Salen of Government Seocka, Shares and ocher Securk | ved to depowt thelr shares with Windsor Tru 
tles orf the usual term | Company, as Depositary, at No. 65 Cedar Street, 

LONDON, E.C., oth July, 1907. $5=£1. New York City, under an Agreement of Deposit 
— | which Is filed with said Windsor Trust Company, 
as Depositary, has been extended to and Including 
July 27, 1907. No stock will be received after 


Dickinson, Wilmot & Sterrett | °ss'octu ism tee.” 
Certified Public Accountants, (ILL.) BERT aH QRDING:}commitc 


NRY R. WILSON 
(Formerly Jones, Caesar & Co.) 


| John F. Timmons, Secretary of the pee 
NEW YORKIEK 





} 
| 
| 
' 
} 
i 











65 Cedar Street,” New York City 














54 WILLIAM STREET | GEL amie me eet 

CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH SPECIALTY DE RMILBOAD AND PUBLIC 
Tribune Bldg. 925 Chestnut Street Stock Exchange Bldg. _—‘F eople’s Bldg. arb bana issUES LEGAL FORM AINE 
SAN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE || A SALESWAN OF PAPERTENCE 10 REP 
Monadnock Bldg. 307 Epler Biock Apartado, 1403 9 Queen Street || rent di Bats COMMISSIONS a * 
LONDON 8 Fredericks Place, E, C. | CHER URONICLE. P.O BOR O58, Nu Y: 
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| 








CAPITALISTS. 


OTTO JULIUS M asia Cuban Securities | himself with private capitalists or bans who 
BROKER A SPECIALTY urivg yt that nee sa ae ie 


* ind pro: 
Mann se WAL ST. NEW YORK | FRUNGKE THOMPSON & ROBB eaetne Teta Taree 
» Ue 


hronicle Ox 
Correspondence Lavited Members N. Y. Stock Exchange 








MAX B. BORG & co. 43 Exchange Place | WANTED.—By a leading Pittsburgh bond 





! pene . capable Salesman to sell municipal and 
Miscellaneous Bonds and Curb Telephone 1848 Broad Public diving Corporation nds in. the Ivana 
A SPECIALTY. wag BRANCH OFFICE urgh district; must hays a large Pennsylvania 
fe ill 
20 KROAD 8T. NEW YORK. Hristo! Bullding, Sth Ave. and 424 St, | flentele: a plications withogt references will be 
2306 RECTOR Teiephone 1553 Bryant Chronicle,” P. O. Box 958, New York City. 
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The Chronicle. 
Terms of Sunsaithned-teidias in Advance 





For One Year........... ee ei aie _ 2 hat arma $1) 00 
For Six Months . sain 6 00 
European Subscription (including postage) 9 13 00 
European Subscription six months (including pos 7 50 
Annual Subscription in London (including p stage ‘ £2 14s. 
Six Months Subscription in London (including postage) neaces Oe Eee 
Canadian Subscription (including postage) ................-.--------- $il 5V 


Subscription includes following Surplements— 


BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch space (14 agate lines)................ 20s3035 
{ Two Months (3 times)........- OPES 

iia inoes Canta J) Three Months (13 times).................. 29 00 
Standing Business Cards Six Months (26 times) Jsceeaeun ... 50 00 
. Twelve Months (52 times).................. 87 OU 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012, 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILL‘AM B. DANA COMPANY, Publishers, 
P. 0. Box 958. Pine St., Corner of Pearl St., New York, 





Published every Saturday morning by WILLIAM B. DANA COMPANY. 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold 
G. Dana, Treas. Addresses ot all, Office of the Company. 


CLEARING HOUSE RETURNS. 








The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
week and 


$2,590,783,347, against $2,743,755,636 last 
$2,566,515,908 the corresponding week last year. 


Clearings—Returns by Telegraph. 
Week ending July 27. 1907. 







037, 
Boston > 606 
Philadelphia 7 
Baltimore 
Chicago 9, 
St. Louis ‘998, 





New Orleans 813,566 19.4 
Seven cities, 5 days $1,740.572.757 | $1.787.255.526 | 2.6 
Other cities, 5 days 400.098.761 | 335,096,418 | +19.4 
Total all cities, 5 days $2.140,671,518 | $2,122,.351.944 +0.9 


All cities, 1 day 150,111,829 | 444,163,964 | +1.3 


Total ail cities for week $2,590,783 347 

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, July 20, and the estite for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
gain of 2.9%. Outside of New York the increase over 
1906 is 8.2%. 


Week ending July 20. 


j 


Clearings at— - - - _- - 
| | | Inc. or | 
1907. 1906. Dec. | 


} 


_ 
1905. | 1904. 










& | 3 
1,611,773,636) 1,620,418,222 
141,539,989) 148,987,044 
51,02,927 50,744,499 
2¢ 


New York 
Philadelphia 
Pittsburgh } 
Baltimore 

Buffalo 
Washington 
Albany 
Rochester 
Seranton 
syracuse 











Wilmington | 2 
Reading. 
Wil Neo Barté 23 
Wheeling, W. Va. 21 
rie 397 2, 969 
Greensbur - i ‘ 589,680 . ,827 
Cheste~ i 5 0,862) 609,057 ‘x 473 
Binghamton | 546,900) 516,300 +5.9 000 
Franklin ..--- 274,831 278,119, —1.2 077 
Harrisburg : | 1,006,925; 913,126 +10.3 








Total Middie__| 1,869,126,120 1,880,403,700, —0.6 1,665,886,6 


$2 .566,515,908 +0.9 | 


| Los Angeles ,: ,252,230 
Seattle ? 6 9,000,000 
Portland 7,(68 714 5,000,000 
Salt Lake City v8: 11 


} Oakland 


Kansas City 26,166,254 4+ 15.9 23,729,341 
| Minneapolis 16,300,584, + 27.7 15,003,138 

Omaha +446 

St. Paul IS 


Week ending July 20. 
Clearings at o 





Inc. or 
| 1906. Dec. 1905. 1904. 
Boston 127, 
Providence 6, 


Springfield 
Portland 
Worcester 
Fall Ri er 
New Bedford 








| Lowell 

Holyoke 

Total New Eng 88, 144, 
Chicago 23 157,§ 
Cincinnati 28 2 2 > 
Cleveland 19,; 1 467 i 2 
Detroit 15, 12,908.449 9,587,200 
Milwaukee 10 8,809,157 7 039,949 
Indianapolis 7,843,101 6,749,418 








Columbus 
Toledo 

Peoria 

Grand Rapids 
Dayton 


6,444 
4 
3,279,447 
2,656,136 
951,149 


4,863,700 
. 4 


4,307,700 
& USO 3,298,453 














2.1 
1,883,120) 

1,764,124 
So } 





IK vansville 
Kalamazoo 
Springficid, Lil 
Fort Wayne 
Akron 
Rockford 
Lexington 
Youngstown 1,0: 
Canton 
South Bend 
Springfield, Ohio. 
ansileld 


mbstobots more 







979 
430,506 
398,107 
25) - 


Quincy 
Bloomington 
Decatur 
Jacksonville, Il 
Jackson 
Ann Arbor 

‘Tot. Mid. West 
San Francisco 












Spokane 2,068 920 
Tacoma 1,848,130 
Helena 418,411 
Fargo 425,685 


San Jose 
Sioux Falls 
Total Pacific 


181,895 
48,105,105 


___ 286,562 
46,451,981 







"80,406,230 +1911 

















Denver 
St. Joseph 
Des Moines 





1.830604 


Sioux City j 857,820 
Lincoln j 
Wichita 916,5°5 
| Colorado Springs. 450 062 
Davenport 677,239 
Topeka 869,059 
| Pueblo ae 
| Cedar Rapids 403 8€3 


St. Louis 60,75 F 
New Orleans 14,9) 8} 
Louisville 12, d 
Houston il, F 
Galveston 5, a 
Richmond 6, , 
Savannah 2, “ 
Atlanta 4, Bs 
Memphis 4.3 3 
Nashville 3,95 of 
Fort Worth 3, » 
Norfolk 2, & 
Mobile 1, & 
Birmingham 2.9 0 L) 
Chattanooga 1,426,558) | 
Jacksonville 1,600,925 4 
Knoxville 1,400,000 3 
Augusta 1,372,558 3 
Little Rock 1,206,723 9 
~ | Charleston 1,250,000 6 
| Macon 584,483 8 
Beaumont 467,043 5} 
9 









Fremont 


* 124,381 
Tot.otherWest, 94, ‘ 












Total Southern 
Total all 
Outside N. Y 


320 2,112,329,701 


2,666,634, : 
274,082, 844,264,835 


1,046,225 









Canada 7 
Montreal 23, . 21,431,378 
% ronto 2 +h . ’ 1; 704 
Winnipe A A : 5, ’ 
Ottawa. 3,2 300, 2,180,249 
Vancouver. . 4,1 679 1,710,508 
Quebec 2, 870.6 1,527 328 
Halifax 2, 875, 1.871.428 
Hamilton | 1,6$ 286 1,0 6,463 
St. John 1,4 14 1,005,288 
London 1, 93° 79,437 
Calgary 1357.37 | leks 
Edmonton 098, wigcass! = - = 
Victoria 1,131,777 2 pani ___ 753,162 

Total Canada- 78,158,195) 65,537,908} 53,246,989 
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“RAILWAY AND INDUSTRIAL” SECTION. 

A new number of our “‘ Railway and Industrial” 
Section, revised to date, is sent to our subscribers to- 
day. The editorial discussions in the same embrace 
the following topics: ‘‘New York Improvements ot 
the Pennsylvania RR.” and “ Investigation of Acci- 
dents.” 








THE FINANCIAL SITUATION. 

The market keeps unstable. No sooner does the 
optimist settle into a half belief that things have 
passed the dangers that threatened the industrial 
situation, and a few stocks, encouraged by that belief, 
have begun in a half-scared, timid way to creep up 
on a comparison with last year’s smaller earnings and 
fresh promises of higher dividends—no sooner are 
these signs of new life in evidence than something like 
a suggestion of a new outflow of gold to Paris sends a 
tremble all through the list, and the gain in values and 
hope is gone. This was the story which was afloat 
with other discouraging addenda (strike in Steel Cor- 
poration, small gold exports to Canada, &c.) on 
Tuesday. The presumption of a new gold outflow to 
Europe had its origin in higher rates for sterling 
exchange, and in thefailure of the Manchurian loan 
reported as depressing materially the London money 
market, an announcement that also had in turn an 
ominous sound to our borrowers here that have been 
making demands on that centre with their finance bills, 
the supply of which, we reported last week, had been 
consequently restricted. 

The next day (Wednesday) the entire complexion 
of affairs changed. There seemed to be no essentially 
new features, except we may call a swaying by rumors 
and sentiment new features—of which there was an 
abundance. Chief among these was a repetition of 
the report which had been afloat on Monday that the 
dividend on the Southern Pacific common was to be 
raised from 5% to 6%. That meant much, according 
to the market view at least, for Southern Pacific 
advanced 4 points almost with the opening hour of 
the Exchange, and Union Pacific 244 points, while the 
most of the list showed evidences of the upward ten- 


dency. Little regard was had to any other circum- 
stance. The Steel Corporation strike was thought 


much less of as an adverse fact, more as it ought to 
be, and the firmness in foreign exchange passed with- 
out notice. No stock can be used more easily as a 
purely speculative venture, affording more plausible 
reasons as a basis for rumors of a movement up or 
down, according to the humor of the moment, and be 
worked with more or wider effect than Southern Pacific. 
Earnings are good; the road acts as a kind of centre of 
considerable influence on several large properties; it 
has the ability to increase its dividend or to withhold 
it; while it is held so as to be easily handled. It was 
not a very exhilarating fact, however, that the total 
sales at the Exchange Wednesday were only 676,000 
shares, of which Union Pacific and Southern Pacific 
reached 350,000 shares. We hardly think that can 
be called a bull market. Thursday the market, as its 
recent habit is, went all to pieces again; and Friday 
lethargy was the prevailing feature. 

An issue has been raised in North Carolina that is 
worthy of the attention of every citizen of these 





THE CHRONICLE. 











United States. We emphasize ‘‘these” because the 
Central Government was so named, and in the instru- 
ment which consolidated the thirteen units the Act 
was so worded as to be a compact of limited powers; 
and further, soas all powers which were not specifically 
granted were expressly reserved by the States. Conse- 
quently we do not refer to this incident here because 
we think it is in itself and as it stands of any great 
moment. In subsequent columns we have to-day at 
considerable length set out our views respecting the 
affair and need not repeat them here. The issues 
raised are questions for the courts to settle and will, 
no doubt, be settled in an orderly way. 

Our purpose, however, was simply to refer to the 
great excitement which has been caused by the affair 
in North Carolinaand theinterest shown in the general 
subject in other States through a mistaken interpreta- 
tion of what is transpiring. By accident it so hap- 
pened that the official who was raised to and who 
now occupies the highest position within the gift of 
the people has publicly proclaimed that he has found 
one—yes, two—clauses of our Constitution which 
permit, if stretched, to so broaden the natural meaning 
of the Constitution as to give the Central Government 
almost, if not quite, absolute power. Were that 
policy to succeed, centralization in its most absolute 
form would be the result, and if the chief ruler so willed 
he might become a more autocratic boss than any 
country has ever suffered from. What, therefore, 
claims general interest is the fact that the scare now 
prevailing in North Carolina is merely representative 
of the scare which would extend all over the country 
if it apeared possible that President Roosevelt’s pur- 
pose could prevail, or if the person who was elected 
would carry out the same idea. The people ought to 
see to it that the political platforms of both parties 
at our next election are sound on this burning question 
of restraining any disposition to take the bars 
down. 

One incident of the week which seems to reflect the 
apathy of London investors,as well as the conservative 
policy which has been adopted by British bankers, 
was the utter failure of the South Manchurian Railway 
loan for 20 million dollars that was offered in London 
on Tuesday. The syndicate of bankers announced 
with the issue of the loan that it had been so attractive 
to investors that subscriptions were at a premium. 
But, strange to say, the underwriters, when the bids 
were opened, found they would have to assume about 
50% of the loan, indicating a remarkable paucity of 
public bids therefor. The bonds were, as we stated in 
this column last week, guaranteed by the Japanese 
Government; they were intended to provide capital 
for the development of railway transportation in the 
province of Manchuria, which was acquired through 
the Treaty of Portsmouth. They bear 5% interest 
and the emission price was 97; moreover, they were of 
such a character as might ordinarily be expected to 
make them popular with investors; but the issue was 
a fiasco. 

The reason for this failure is not far to seek. British 
bankers are endeavoring to promote the efforts of the 
Bank of England to accumulate a reserve sufficient to 
prevent the financial and business interests of Great 
Britain any longer to be embarrassed by the mainte- 
nance of a Bank discount rate which is obstructive of 
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that progress so necessary for a commercial centre of 
London’s importance. These bankers have, by adopt- 
ing a policy of conservatism in negotiating finance 
bills, sacrificed some portion of a business which has 
heretofore been quite profitable; they have permitted, 
though unwillingly, the Bank of France to attain a 
dominating financial position in Western Europe, and 
they suffered, last year, the humiliation of the Bank’s 
borrowing from the French Bank of a sum which was 
necessary thus to be obtained in order to prevent the 
development of a critical situation. Until, through 
their voluntary sacrifices and through forbearance of 
operations which might result in more or less embar- 
rassment to the Bank and to the discount situation, 
there shall be a substantial recovery in the Bank’s 
prestige and financial power, British bankers cannot 
be expected to encourage negotiations even of such a 
profitable character as that of the above-mentioned 
loan, and offerings of such a nature will have to be 
made at centres where the employment of capital is 
not restricted by necessitous circumstances. 

There seems to be some prospect of at least a partial 
recovery of the British Bank’s prestige, though the 
progress will, most likely, be slow. Gold is now flow- 
ing uninterruptedly into that bank’s reserve; this week 
5 million dollars of the Cape metal will be offered in 
the market and next week one million from Australia. 
If there shall be no competition for this gold the Bank 
will probably secure the bulk of it; the market price of 
gold bars is now 77 shillings 944 pence per ounce, so 
that the metal will be obtained at a reasonable cost. 
But while gold is thus being accumulated it is, at the 
same time, being withdrawn from the Bank; it would, 
indeed, seem as if the demands of all commercial coun- 
tries, except France and America, are concentrating 
upon London. Egypt, South America and India are 
more or less in need of the metal. Germany’s pros- 
pective requirements are great and gold is now mov- 
ing to the British provinces in response to the season’s 
usual demand. Egypt requires the metal for the re- 
inforcement of its Bank’s position, that was somewhat 
impaired during the late crisis; she will ask payment in 
gold for her cotton crop, which is large. Argentina is 
drawing gold for her cereals and Brazil seeks to borrow 
on account of her valorization plan, though she will 
probably have to defer her requirements until the 
London investment situation improves. According to 
Mr. Morley, Finance Minister of India, the Council 
has accumulated a gold reserve of 624 million dollars, 
derived chiefly from silver coinage profits, which re- 
serve has been largely invested in British Government 
securities; after the present year and until the reserve 
reaches 100 millions, half the profit on coinage, to- 
gether with interest accretions, will be added to re- 
serve, thus making it probable that for some time India 
will be in the market for the metal. Germany’s tense 
discount rate will most likely threaten withdrawals 
of gold from London; even if such withdrawals shall 
be resisted, the German situation will be more or less 
of a menace to London. 

Under these conditions, present and prospective, 
of the British markets, it would seem that we cannot 
reasonably look for any financial aid from London 
should we need it, either through the financing of our 
securities or of our cereal and cotton crops. Paris 
may contribute thereto to whatever extent may be 
profitable to French bankers, but, presumedly, any 





attempt by us to obtain British capital or gold will be 
more or less vigorously resisted at its inception. 
The suggestion that we may require assistance seems 
already to be seriously regarded. It is insisted by 
London financial journals that the American money 
market can be provided for by obtaining gold else- 
where than from Europe and by the Secretary of the 
Treasury placing all the receipts from revenues with 
depository banks. The right course to follow, it is 
urged by these journals, is for British bankers to limit 
the amount of finance bills so that there will not be 
the danger of stringency in London and possibly of the 
Bank of England being obliged again to advance its 
rate of discount to 6%. 

Foreign exchange gradually advanced this week to 
rates which seemed to make probable an early resump- 
tion of gold exports to Paris; the maintenance, how- 
ever, of a sterling rate at the French capital on London 
at 25 frances 16 centimes was apparently the only 
obstacle to the movement, assuming that the Bank of 
France would contribute thereto by advances on the 
metal while it was in transit. Some bankers express 
doubts as to whether the Bank will offer this induce- 
ment, claiming that the institution seemingly now has 
enough for its purposes, having accumulated since 
the first week in May nearly 4114 million dollars. It 
appears likely, though, that the Bank would scarcely 
neglect the opportunity to secure more gold, inasmuch 
as it could be obtained at comparatively small cost; 
moreover, it could, at the present time, be employed 
quite profitably in investments on the London market. 
On Friday rates for sterling exchange were so strong 
that it seemed probable that gold would move to Paris 
next week, and it was regarded as likely that such 
shipments would be aided by the Bank of France. 





Mr. William J. Bryan has announced his position 
with reference to what he conceives will be the issues 
in the Presidential campaign of next year, and his 
views of course possess considerable interest as those 
of a possible Presidential candidate. He gives it as 
his opinion that Government ownership of railroads 
is not an immediate issue and is not likely to be among 
the matters that will be discussed next year. He says 
that ‘a large majority of the people still hope for ef- 
fective regulation, and while they so hope they will not 
consider ownership.”’ In this we think Mr. Bryan is 
entirely right, and he might have gone further and 
said that the people of this country will hesitate a long 
while before they will even entertain the idea of Gov- 
ernment ownership. Mr. Bryan has been criticized 
a good deal since he made this utterance with reference 
to Government ownership, and we think rather un- 
fairly. The disposition has been to regard the an- 
nouncement as an indication that he was ready to 
abandon the idea of Government ownership after hav- 
ing thrust it so prominently before the public only a 
year ago, on his return from abroad. It is dve Mr. 
Bryan to say that when he made his speeches on this 
question last year, he was very careful to intimate 
that the question was one for the future, and that 
doubtless considerable time must elapse before the 
public mind would be ready for such a question, or 
could be educated up to the point where the idea 
would receive support. 

In Mr. Bryan’s estimation, the three live issues of 
the day are the trust question, the tariff question and 
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the railroad question. As far as our observations go, 
absolutely no interest is felt by the great mass of the 
public in the tariff question, and it seems to be flatly 
impossible to galvanize it into life. There are left, 
therefore, only the trust question and the railroad 
question, and there Mr. Roosevelt, Mr. Hughes and 
the other leaders in the dominant party have been 
stirring things up in such a lively fashion that it is 
difficult to see how the most fastidious radical could 
improve on their work, or how even Mr. Bryan, if he 
were in power, could do more in that direction than 
they have done. Mr. Bryan, indeed, gives Mr. Roose- 
velt a certificate of character, saying that the Presi- 
dent has partially adopted the Democratic view re- 
garding railroad regulation, but so far, he adds, the 
Republican leaders have absolutely opposed effective 
regulation. He argues that the President is helping 
to educate the people up to the need of railroad regula- 
tion, but his (the President’s) party, under its present 
leadership, is powerless to accomplish this or any other 
important reform. 

What, then, would Mr. Bryan have the Democratic 
party do? Note what he says: “If the Democratic 
party will clearly and unequivocally demand, first, the 
ascertainment of the value of all the railroads; second, 
the preventing of over-capitalization; then, third, the 
reduction of rates to a point where they will vield only a 
reasonable return upon the real value of the roads— 
ifthe party will dothis, it will commend itself not only 
to Democrats, but to those Republicans who have been 
led to study the railroad question.”’ This is an in- 


teresting program, but it is the identical plan of 
campaign which Mr. Roosevelt, through the whole of 
his administration, has been carrying through with 
Every one of the points 


enumerated by Mr. Bryan has already been made by 


so much industry and energy. 


Mr. Roosevelt, and the latter has the advantage of 
being in power and of thus being in position to give 
Mr. Roosevelt 
quite recently expressed himself in favor of ascertain- 


prominence, if not effect, to the ideas. 


ing the value of railroad property; he has declared him- 
self opposed to over-capitalization; and it is well known 
that he would look with favor to “the reduction of 
rates to a point where they will yield only a reasona- 
ble return upon the real value of the roads.’’ Thus 
Mr. Bryan has nothing to offer except what we are 
already getting through the dominant party—barring 
the idea of Government ownership of the railroads, 
which he thinks is an issue for which the publie mind 
is not yet ready. Possibly even this last remnant may 
soon be taken away from him, for there have been 
semi-official intimations recently that some one high 
at Washington believed it would be a 
good thing for the National Government to buy a lit- 


in authority 


tle stock of every railroad in the country, and obtain 
representation on their boards of directors, in order 
to see what was going on and with the view to better 
controlling the roads. Of course the initial purchase 
Mr. Bryan’s 
declarations merely go to show that on his platform 


would be simply an entering wedge. 
there would be no difference in policy or in issues be- 
the Every one 
knows it is impossible to win a political contest in 


tween two great political bodies. 


that way. If the Democrats hope to have a ghost of 


a show at next year’s election,they must put forward 
a conservative man who will not be afraid to come out 


plainly against the radical tendencies 0 the{dominant 





party. Then, indeed, the campaign would become 
lively, and we believe those who are so strenuously 
advocating the adoption of State socialism and other 
radical doctrines would be surprised at the result. 

We think it a little unfortunate that the Public 
Service Commission for this part of the State should 
among its very first selections have retained Mr. Wil- 
liam M. Ivins as special counsel to conduct an investi- 
gation of the Interborough-Metropolitan and Brooklyn 
Rapid Transit systems. Against Mr. Ivins’s charac- 
ter, of course, nothing can be said. But there is grave 
doubt whether he can act with the impartiality that 
“arries conviction in such a task as that assigned to 
him. Mr. Ivins was a candidate for Mayor in the 
three-cornered contest of two years ago in this city, 
when Mayor McClellan and Mr. Hearst competed with 
him for honors in that memorable contest. His utter- 
ances during that campaign showed that he was not a 
man who had much regard for conventionalities and 
also that he held so-called ‘‘advanced ideas’? on many 
of the public questions of the day. The small vote that 
he received on that occasion—he standing third in the 
race—seems to have soured him, and since then he has 
frequently in public utterances acted as the champion 
of Mr. Hearst and also espoused some of the doctrines 
advocated by that gentleman, who, as is known, is 
particularly hostile against the interests in control of 
the Interborough-Metropolitan Company. We are 
told in the newspapers that a year ago Attorney- 
General Mayer engaged Mr. Ivins as special counsel to 
investigate a particular charge made against the 
Metropolitan Street Ry. Co, and that on that occasion 
he was prepared with a list of over one thousand 
questions, but that after two hearings had been held, 
the matter was dropped by the Attorney-General. 

Of course, Mr. Ivins will have power to ask these 
questions now, as the Public Service Commission 
has vested him with complete authority, he being 
privileged (as one of the newspaper reporters put it) 
“practically to take possession of the effects of the 
two corporations and to take advantage of the oppor- 
tunity to gather data to be used against the companies in 
the coming inquiry.”’ Mr. Ivins himself has said that 
he would put a force of lawyersand accountants to work 
at once in pushing the investigation. But supposing 
the work is done thoroughly, will it have the value 
that should attach to an investigation of this kind? 
Will the results of the investigation be accepted as con- 
clusive? If he undertakes to criticize the manage- 
ments or the finances of these properties, will there not 
be a disposition to say that he started out with pre- 
conceived notions? This is the reason why we think 
it would have been better if the Public Service Com- 
mission had appointed an entirely disinterested man, 
who could be depended upon to proceed without bias 
In that case the results would have been 
In making investigations of 


or prejudice. 
entitled to great weight. 
this kind, the Commission possesses opportunity for 
doing some good work, and it would be a matter of 
deep regret if this possibility should in any manner 
be impaired through the failure to exercise due caution 
in the selection of the appointees. 


Pennsylvania, like New York, now has a law re- 
quiring trust companies to keep stated reserves against 
their deposits, and indeed the Pennsylvania statute 
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seems to have been modeled in great part on the New 
York law. We printed the new Act in full in our 
“Bank Items’ department June 1, and attention is 
again called to the matter by the fact that the Attor- 
ney-General of the State has just been called upon to 
interpret some of its provisions. The law relates not 
alone to trust companies but to “all banks, banking 
companies, savings banks, savings institutions and 
companies authorized to execute trusts of any descrip- 
tion and to receive deposits.”” The Act was approved 
May 8 and under it all these classes of institutions are 
required to keep a reserve of 15% against deposits, 
subject to check or payable on demand, and a reserve 
of 744% against time deposits. One-third of the 15% 
reserve must consist “of either lawful money of the 
United States, gold certificates, silver certificates,” 
bank notes or Clearing House certificates. One-third 
may consist of money on deposit in any bank or trust 
company in Pennsylvania or in any bank or trust com- 
pany in any other State located in any city designated 
as a reserve city which has been approved by the Com- 
missioner of Banking. Still another third may con- 
sist of bonds of either the United States, the Common- 
wealth of Pennsylvania, or any city, county or borough 
of that State, and bonds which now or hereafter may 
be authorized by law as legal investments for savings 
banks or savings institutions in Pennsylvania. It 
was this last clause the Attorney-General was called 
upon to construe, the question being whether by its 
wording the clause restricted the municipal bonds that 
may be held to those issued only by Pennsylvania 
cities or whether the holdings may consist of municipal 
securities generally in which Pennsylvania savings insti- 
tutions are allowed to invest. The Attorney-General 
takes this latter viewand holds, as a consequence, that 
bonds of every State in the Union may be bought that 
have not within ten vears previous to the making of the 
investment defaulted in the payment of either prin- 
cipal or interest; also bonds of any city, county, town 
or village of any State issued pursuant to law. 

It will be observed that only one-third of the 15% 
reserve required against demand deposits need consist 
of cash. There are very few trust companies in Penn- 
sylvania which in magnitude rank with those in this 
State and there are no figures available to show con- 
clusively what effect the new law will have in de- 
pleting supplies of cash. Pennsylvania financial insti- 
tutions make returns twice a year to the Commissioner 
of Banking at Harrisburg and the last reports showed 
their condition for May 28. A little pamphlet issued 
by the “Commercial List and Price Current” of Phila- 
delphia gives the figures for that date for all the insti- 
tutions in Philadelphia, including savings banks and 
commercial banks,as well as trust companies, to all of 
which the new law applies. This compilation records 
a grand aggregate of deposits of $316,035,585. The 
total, however, covers not alone demand deposits, on 
which the aggregate of reserve must be 15%, but also 
time deposits, on which the reserve is only 74%. 
Cash on hand at the same date footed up $33,801,749, 
which is more than 10°, whereas 5% would be suf- 
ficient under the new law. But it is impossible to 
state what items are included under the heading 
“cash on hand.” Taking such a prominent institu- 
tion as the Girard Trust Company of Philadelphia, 
we find that it reported May 28 deposits subject to 
check of $28,913,087, on which 5% would amount to 





$1,445,654, whereas this institution at the same date 
held cash on hand of $1,538,178. Thus no enlarge- 
ment of cash holdings was necessary in the case of 
that company and doubtless this is true also of some 
of the other companies. It remains to add that the 
new law allows the reserve fund to be created grad- 
ually, as was the case in this State. The full amount 
of reserve need not be held until Jan. 1 1908. Three- 
fifths was required within thirty days after the Act 
became a law, an additional fifth will be required by 
Sept. 1 and the final fifth on Jan. 1 1908. 


The question of the duties between railroads and 
shippers respecting furnishing and using cars recalls 
to mind a statement made in February last by Presi- 
dent Smith of the Louisville & Nashville to the com- 
mittee of the lower branch of the Alabama Legislatye, 
having in charge a bill to require common carriers 
“to furnish cars and to provide a penalty for failing or 
refusing todoso.’’ The new Utilities law of this State, 
as we have noted, carefully requires railroads to fur- 
nish cars at all times, but omits to require consignees 
to furnish them by prompt release. Mr. Smith ob- 
jects to the phrase ‘‘reciprocal demurrage,”’ as implying 
that the obligation in this matter is equal on both sides; 
but, since obligation elearly does lie against both, it 
is hardly useful to'diseuss which is the greater. The 
rule is nearly uniform through the States that, after a 
reasonable time, the carrier’s responsbility for unde- 
livered property becomes that of a warehouseman; 
that he may store the property, at a proper charge, 
and may insure it, and that after a certain time it may 
be sold. By like reasoning,’ the carrier has a right to 
make a reasonable charge on goods which the consignee 
leaves in its cars, and thus the demurrage rule grew up; 
but it was not uniformly enforced. When business 
was dull and carriers were competing for it, consignees 
sought and sometimes obtained permission to store 
property in cars for indefinite times, and brokers or 
commission men learned to turn this to their advantage 
by ordering large quantities of property shipped, tak- 
ing their chances of selling; then, when the conditions 
changed, the carriers became embarrassed in turn for 
lack of cars, and they sought to reinstate the storage 
charge. This irregularity led to forming associations 
for the special service of enforcing like rules upon all, 
with a common agent representing all the carriers in 
a certain district , collecting for them the storage charge, 
called demurrage. 

But, although carrier and owner of freight have a 
common interest in prompt movement, this interest 
naturally does not always work for the benefit of both, 
particularly in case of bulky articles of low value, such 
as lumber, coal and hay. An example is cited of Mo- 
bile, a large export shipping port of lumber especially; 
this lumber, sold for export, to be re-shipped at asome- 
what indefinite date, depending on the arrival of ves- 
sels, will cost the consignee a special charge for unload- 
ing and storing unless he can manage to keep it on 
the cars until the vessel arrives. During July and 
August last a great accumulation of lumber occurred 
which was so aggravated by the storm in September 
following that conditions became desperate, the Louis- 
ville & Nashville road being threatened with a stoppage 
of through freight movement, while lumber interests 
were in especial distress for lack of cars. On Dec. 15 
a statement was*made up of the numbers of loaded ears 
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and the times they had been on hand. Of 193 cars 
of lumber, 52 had been on hand more than a fortnight, 
and some had stood since October; of all classes of 
freight , 524 carloads had been held from three to sixty 
days and on Dec. 29 it was found that 33 cars on hand 
Dec. 15 were still held there by their loads. To relieve the 
stress, the carrier had to temporarily stop shipment 
of some classes of property to Mobile, and even to un- 
load and store oil cake and lumber in some cases; 
meanwhile, many shippers, especially of lumber, were 
in acute distress for lack of cars. 

Naturally, the thought returns to the complaint of 
several Chambers of Commerce, that the railroads are 
unable fully to meet existing demands. That is ad- 
mitted, but a drastic penalty for this shortcoming 
would not enable companies to increase their facili- 
ties; it would rather tend to make such increase im- 
possible. Mr. Smith estimates that certain better- 
ments on the South & North Alabama (and a similar 
remark is measurably true of many other roads) will 
cost not less than 15 millions, and would ordinarily 
take five years; but that at present neither that nor 
the Louisville & Nashville can obtain the funds. 

It ought to be too plain to even need stating that 
vengefully flying at railroads because of any faults 
of operation and lack of facilities can never increase 
track and rolling-stock. 

The bad example set by New York in new and wild 
insurance statutes was at once taken up elsewhere. 
In several States it was held in check, with some diffi- 
culty, by the rational plea that it was certainly wise 
to wait and see how the New York attempts worked 
out. The Texas Legislature, however, could not be 
restrained by this or any other argument, and a meas- 
ure was rushed through, against protest, the effect of 
which, as already noted, was to drive most of the im- 
portant life companies out. Next to Texas, the worst 
attack of what can hardly be called less than mania 
has fallen upon Wisconsin, where a batch of new bills 
was passed which caused about a dozen of the most 
important companies, a week or two ago, to warn Gov. 
Davidson that if he signed them they should be com- 
pelled to withdraw; one of those companies was the 
Northwestern Mutual of Milwaukee, so that Wisconsin 
was threatening its own company with intolerable re- 
quirements. In conference with the Governor, the 
representative of the companies is reported as saying: 
“I state plainly, Governor, that we do not understand 
these bills; our actuaries do not understand them; 
the Wisconsin committee does not understand them; 
the committee in the Legislature does not understand 
them; the Assembly does not understand them; the 
Senate does not understand them.” Then we read 
this: “‘ ‘and the Executive does not understand them,’ in- 
terrupted Gov. Davidson.’’ After this astonishing 
concurrence of opinion, the reader inevitable puts for 
himself the unanswerable question, which the insurance 
representative instantly put in retort, “Then why 
should he sign them?’’ Why should an Executive 
approve bills which nobody concerned in discussing 
them or in enacting them understands, and which he 
admits he does not understand? 

The meaning is, not so much that the bills are unin- 
telligible as a piece of composition, as that their actuar- 
ial effect in practice is utterly indeterminable in ad- 
vance. It would once have been deemed incredible 





that an Executive could approve bills whose character- 
ization as thus made to him he not only adimtted, 
but emphasized by repeating it as respects himself; 
and yet this Executive has actually approved what he 
says he cannot understand, and the companies are now 
considering whether a very few modifications since 
made in some of the bills will make it possible for them 
to remain in Wisconsin, or, at least ,to defer withdrawal 
until somebody discovers what the bills mean. 

Could there be a more striking proof of the strange 
erraticism of emotion (if it is not called madness) 
which has seized upon the States successively, after 
seeming to begin with the nation at large, than this 
headlong rush to enact measures which are not only 
unprecedented in radicalism, but are so empirical that 
nobody can do more than hazard a guess as to what 
their effects may be? The only thing certainly known 
about them is that they are apparently ‘‘against” 
corporations. A cynic might suggest that so much 
restricting and regulating of corporations is a waste of 
power, since if they are really so bad the short and sim- 
ple remedy would be to legislate them all out of ex- 
istence; but the more violent this turning upon corpora- 
tions, as if they were public enemies, the more surely 
will the evil cure itself. The signs that reaction is 
setting in are showing themselves on every hand. 

Immigration statistics for June indicate that the 
movement of aliens to the United States has continued 
large, though the aggregate of arrivals for the month 
fell below the total recorded in May. That there 
should be a falling off is, however, not surprising, for 
not only was the May 1907 total the greatest ever 
reached, but May of each year is the month in which 
the movement reaches its maximum. The total, 
however, in June was still 154,734, which compares 
with 119,900 in the like period of 1906 and 112,315 
in June 1905, about 80% of the number in each in- 
stance passing through the port of New York. As in 
earlier months of this and all recent years, the major 
portion of the arrivals has been from Southern Europe 
—Italy and Austria-Hungary—although the Russian 
Empire made a very large contribution. 

For the fiscal year ended with June the number ad- 
mitted exceeded all previous records, reaching the 
imposing total of 1,285,349, or 184,614 more than in 
1905-06, when the aggregate was 1,100,735, or 258,850 
greater than in 1904-05, when the total arrivals were 
1,026,499. A notable feature of the movement the 
last decade has been the steady and generally rapid 
increase in the number arriving year by year, as con- 
trasted with the fluctuating tendency in earlier years. 
As far back as 1882-83 the aggregate immigration was 
603,322, but from that figure there was a gradual drop 
to 334,203 in 1885-86; and it was not until 1891-92 
that the first-mentioned total was exceeded, 623,084 
aliens landing here in that year. After that date the 
movement declined uninterruptedly until 1897-98, 
when only 229,299 arrivals were recorded. Noting 
the progress by decades, we find that in 1876-77 the 
immigration was 141,857, in 1886-87 it reached 490,- 
109, in 1896-97 it was 230,832 and in 1906-07 it reached, 
as already stated, 1,285,349. 

As to the nationality of the 1,285,349 arrivals in 
1906-07, no less than 339,000 came from Austria- 
Hungary, or over one-quarter of the total; Italy sent 
286,000 and Russia 256,000. These three countries, 
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therefore, furnished nearly 70% of the aggregate in 
the year just closed, or a proportion almost identical 
with that of 1905-06, the ratio of each being about the 
same then as now. These same nationalities, further- 
more, have made up the bulk of the arrivals the last 
decade. Previous to that date, down to near the 
beginning of the last decade, immigrants came in 
greatest numbers from Northern Europe—from Ger- 
many, from Scandinavia and Great Britain. In 
1882-83 these three gave 414,533 out of a total immi- 
gration of 603,322; ten years later, in 1892-93, it was 
only 259,603 out of 502,917, and in 1902-03 but 179,- 
522 out of 857,046. For the year 1906-07 some in- 
crease in number is shown, but the proportion of the 
total is smaller than ever, the comparison being be- 
tween 194,264 out of 1,285,349, or only 15% of the 
whole, which contrasts with over 20% in 1902-03, 
over 50% in 1892-93 and nearly 70% in 1882-83. It 
is also worthy of mention that in the last few years the 
arrivals from Ireland, as well as from Germany, are 
less than from England. 

But, after all, the nationality of the immigrant is 
a matter of secondary importance, the prime essentials 
being ability and willingness to work and a law-abiding 
disposition. Given those, the foreigner will be quickly 
assimilated; without them deportation or debarment 
cannot be too quick. There is need in almost every 
section of the United States for an increased and in- 
creasing supply of labor, such as the newcomer can 
furnish, and at good wages. So, as the slang phrase 
goes, it is up to him to make good. 

To what extent the new law that went into effect 
July 1 will restrict immigration (if at all), it is as yet 
too early to determine. It will of course depend 
largely upon the manner in which the new provisions 
are administered. The intent certainly is not to 
restrict immigration generally, but rather to improve 
the class of entrants. One feature of the law, the 
establishing of a Division of Information, cannot be 
too highly commended. Its duties, as announced, 
are to promote a beneficial distribution of aliens 
among the States and Territories where immigration 
is desired; and, in line with the announcement, 
Mr. T. V. Powderly, Chief of the Division, has ad- 
dressed letters to employers of labor throughout the 
country requesting information that may be of value 
in the work. He particularly asks the number for 
whom employment can be found, class of labor re- 
' quired, wages paid, nationality desired, whether quar- 
ters are provided, rents, &c.,&c. That provision also, 
if properly carried out, should certainly do great work 
in solving the labor problems of the South and West. 

Steps have been taken to make a test of the new 
immigration laws in so far as they involve the right 
of a State to promote immigration by advancing 
passage money. An amicable understanding in the 
matter has been had between the Louisiana State 
Board of Agriculture and the Federal authorities at 
New Orleans, and agents of the Board left for Cuba 
on Wednesday provided with funds to advance to 
inhabitants who may be willing to settle in Louisiana. 
The intention is to get the case into court as speedily 
as possible, as it is believed that one of the principal 
problems the South has to solve hinges on the outcome. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial or 





open market rates were 4% of 1% lower at London, 
\y of 1% at Berlin and Frankfort and unchanged at 
Paris. There were rumors of intended emissions of 
new loans in London, which unfavorably affected high- 
grade securities; though discounts were lower, specu- 
lation and investment business were dull. 

The feature of the statement of the New York Asso~ 
ciated Banks last week was an increase in the surplus 
reserve by $2,211,025 to $9,088,075. This was due 
to a gain of $2,768,900 in cash, less an increase of 
$557,875 in reserve requirements. Loans were ex- 
panded $414,100 and deposits were augmented $2,- 
231,500. The bank statement of this week should re- 
flect, among other items, the receipt of $430,000 
Klondike gold, a shipment of $1,150,000 to Canada and 
a disbursement of $3,400,000 from the Sub-Treasury 
through pensions and other obligations, including 
matured 4% bonds; the outstanding volume of the 
latter has now been reduced to $13,290,400. so -wek ” 

The improvement in bank conditions, as indicated 
by last week’s statement, the promise for a further 
increase in reserve this week, and the comparatively 
light demand for Stock Exchange purposes, contrib- 
uted to the maintenance of low rates for money on 
call. Some of the trust companies which were unable 
to loan at better rates than they were receiving for 
those of their balances that were on deposit with banks 
refrained from disturbing such balances, thus increas- 
ing the loanable supplies of the banks. While money 
on call was abundant, offerings of time loans for the 
longer periods of maturity were light and rates were 

rm. Banks are now making preparations to meet 

he usual autumnal drain from the interior for crop- 
distribution, and they are freely loaning only on call 
or for short time; trust companies that are not subjected 
to this drain are demanding full rates for their loans. 
Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 3% and at 
2%, averaging: about 244%; banks loaned at 2% as 
the minimum and trust companies at 24%. On 
Monday loans were at 3% and at 244% with the bulk 
of the business at 284%. On Tuesday transactions 
were at 234% and at 214% with the majority at 234%. 
On Wednesday loans were at 3% and at 2% with the 
bulk of the business at 244%. On Thursday transac- 
tions were at 3% and at 214% with the majority at 
24%. OnFridayloans were at3% and at244% with 
the bulk of the business at 244%. Time loans on good 
mixed Stock Exchange collateral were quoted at 4% 
for thirty days, with only a small business; 4144 @44%% 
for sixty days, 5% for ninety days, 54@5%% for 
four, 544@5%% for five and 6% for six months. 
Commercial paper was quoted at 54@6% for sixty 
to ninety day endorsed bills receivable, 6% for prime 
and 644% for good four to six months single names. 
Corporation notes having from one to four years to 
run, and bearing 4@5% interest, are quoted at a dis- 
count, though yielding approximately from 4% to 
74%. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 35%%. The 
open market rate at Paris is 34% and at 
Berlin and Frankfort it is 434@44%4%. According 
to our special cable from London, the Bank of England 
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gained £497,861 bullion during the week and held 
£36,449,829 at the close of the week. Our correspond- 
ent further advises us that the gain was due almost 
wholly to purchases in the open market. The details 
of the movement into and out of the Bank were as 
follows: Imports, £481,000 (of which £5,000 from 
Paris and £476,000 bought in the open market); ex- 
ports, £72,000 (wholly to South America), and receipts 
of £89,000 net from the interior of Great Britain. 


The generally dull 
though with a strong undertone this week. 
on Monday was attributed to the fact that there would 
be no mail until Wednesday, but there was a good 
demand for that day’s steamer, remitters being 
desirous of absorbing bills in order to meet somewhat 
There were scarcely com- 


foreign exchange market was 


urgent requirements. any 
modity drafts offering and few finance bills, so that 
the market was insufficiently supplied; consequently, 
Long was directly influenced by 
made this class of 


rates steadily rose. 
easier London discounts, 
bills, available for remittance; 
quest, but cables showed the greatest improvement, 
indicating a demand for prompt payments of obliga- 
tions. The weekly New York foreign trade statistics 
seemed to offer some explanation, if any was needed, 
for the strength of the exchange market. On Tuesday 
afternoon the tone grew active with 
for all classes of bills, and influenced by this inquiry, 


which 


a gC vod 


Inactivity | 





short was 5 points lower at 4 8695@4 87 and cables 
were 5 points higher at 4 8740@4 8745. On Thursday 
long rose 5 points to 4 8385@4 8390, short 5 points to 
4 87@4 8705 and cables 5 points to 4 8745@4 8750. 
The market was quite strong on Friday, when long 
and short rose 15 points and cables 20 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 








! ! 1 
Fri., | Mon.. | Tues. | Wed., | Thurs. | Fri., 
\yely 19) July 22 July : 23) July 24 july 25 July 26 
Brown 60 days 4 84 S4 84 84 | 8414 
Bros. & Co Sight__'4 87% | 87% 87% 8744 S736 | 88 
Be — 60 days 4 845 s4l4 845 R4h6 } S4ho 
Sight__|4 S744 874% 87% R7b6 8714 
Bs a Britis h 60 days|4 8445 S416 84k R416 85 
North America Sight. |4 87% R7h6 87) 87446 | 88 
Bank of 69 days! 4 84h 8414 84% 8414 8414 
Montreal Sight._/4 87! S714 8716 87% | 87% 
Canadian Bank 60 days 4 84! S44 84hy 844 S41, 
oi Commerce Sight 4 87's | S716 87% | 8734] 8&8 
Heidelbach, Ickel- 60 days 4 84 | 4 S4 84 |} 84% 
heimer & Co Sight 4 87% 871 71 87% | SS 
Lazard 60 days'4 84 84 a ob. 4h Wels 
Freres . |Sight 4 87'6 4 87) &7hg 87% 88 
Merchants’ Bank 60 days 4 8445 846 84% 8446 | 884i g4, 
of Canada Sight__|4 87% S744 8714 87% | 87} 87hs 





~ The market closed on Friday at 4 $395 @ 4 8405 for 





| long, 4 8710@4 8720 for short and 4 8760@4 8770 for 


short was in good re- | 


demand 


short rose 15 points and cables correspondingly , leading | 


to some expectations of a resumption of gold exports. 
With the ruling high rates for sterling at Paris on Lon- 
don,, however, 
the inducement of interest on the 
The tone continued strong. 


should offer 
while it was in transit. 


gold shipments to the French capital r i 
. * ° . OLOWS. 
would be impracticable unless the Bank of France , ; 


metal | 


| 


with unimportant recessions in rates, and on Thursday | 
the highest prices of the week up to that day were again | 


recorded, and one feature was an advance in franc 
cables. 
had been made to ship gold to 
ployment of frane cables for cover, as the export in this 
way would, it was said, be more profitable to the ship- 
per than would be 
the case were sterling cables sold against the shipment. 
The above-noted rumor could not be confirmed , though 
it was regarded as likely to have good foundation. It 


aris through the em- 


if interest in transit were allowed 


A rumor was then current that arrangements | 


seemed evident that if bills could not be procured in 


volume sufficient to meet the requirements of remitters, 
and if the demand should continue more or less urgent, 
gold would have to be shipped in lieu of exchange and a 
found to make On 
Friday a sharp rise in exchange was accompanied by a 
ris next week, 


way such shipments profitable. 


report that gold would be shipped to Pa 


cables. Commercial on banks 4 8360@4 8370 and docu- 
ments for payment 4 83@4 8414. Cotton for pay- 
ment 4 83@4 831g, cotton for acceptance 4 8360@ 
4 $370 and grain for payment 4 84@4 8414. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Interior’ 


| Received by Shipped by 
| Movement 


. Banks N.Y. Banks 


Week ending July 26 1907 


$5,796,000 Gain $4,450,000 
1,106,000) Loss _108. 000 


$10.246.006 
947.000 


Currency 
Gold 





Potal gold and legal tenders 4,291. 000 


$11,193,000 $6, 902 2.000 Gain. "$4, 


With the Sub-Tre: asury operations the result is as 





Out of 
Banks 


Net Change in 
Bank Holdings 


Into 
Week ending July 26 1907 Banks. 
$6, 902. 000! ain x 291,000 
27.800 000) Gain 500 000 


$11,193 000) 
31,300,000 


Banks’ interior movement, as above 
Sub-Treas. operations wace 
$42,493 000 $34, 702 4 000/G ain - $7, 791 000 


Potal gcid and legal tenders 















The following table indicates the amount of bullion 
in the principal European banks. 
July 25 1907 July 26 1906 
Bank oj - . 

Gold Silver Total Gold Silver Total 

ia c & £ & £ m3 
Pergiand 6,449,829 36.449,829 37.189.72 189.724 
| France a 448./ 599 39.349.806 151,798,405 116,923.100 42.443. 81615 0 366.916 
Cvermany 51.000 9.420.000 43.871.000 26.027.000 10.976.000 47.903 ,000 

Russia sie "896.000 6.708.000 1 23 604 000 109.267.000 6,006,000 LLE J 
Sus-Hun_ 45,544,000 12,389.000 3.000 47.020,000 12 559.000 59,579,000 
Spain 15.583,.000 25,706,000 41 289 000 15,179,000 715.000 39,894,000 
Italy 12.6600 .000 $.620.400 327.280.4000 29.663.000 3 ‘028800 33.591 ,800 
Nethiands 5,727,900 5,762,300 11,490,200 5,521,300 5,789,300) 11,310,600 
Nat, Relg $.235.332 1.617.667 4.853.000 3.224.000 1,612,000 4.836.000 
sweden 1.138.000 4.138.000 3.875.000 3,875,000 
rotal week 407 033.661 105.67 r 9.124 108.030 016512 $19,140 
Prev week 105.439.672 105.596 4.463 107 389,636 510 064,099 

OWNERSHIP AND REGULATION. 

Mr. Borden D. Whiting, one of the Board of 
Railway Commissioners for New Jersey, writes in 
the “Outlook” of the railway problem, which he con- 


aided by advances by the Bank of France. Nomi- 
nal quotations for sterling exchange are 4 84@4 85 | 


4 8714@4 88 for sight. On Satur- 


was dull and irregular, 


for sixty day and 
last week the market 
with a fall, 
points for long,to 4 8365@4 8375, a 
short to 4 8685@4 8695 and of 5 points for cables 
4 8730@4 8735. On Monday 
points 4 8370@4 8375 and points 
4 8725@4 8730; was unchanged. On 
long rose 10 points to 4 83880@4 8385, short 15 points 


day of 
compared with the previous day, of 5 
rise of 5 points 
for 
5 
to 
Tuesday 


to long advanced 


to cables 5 


short 


to 487@48705 and cables 10 points to 4 8735@ 
48740. On Wednesday long was unchanged, while 
— — — 


' ownership, regulated only by the common law; 


siders to be, stated in few words, ‘‘to regulate the rail- 
ways in such manner that private ownership and opera- 
tion shall survive.’’ His brief article is well and calmly 
written, and we recognize with satisfaction in it that 
he has taken up the subject—as we can readily admit 
the new Commissioners in this State have done—in a 
real desire to contribute towards a successful handling. 
says Mr. Whit- 


pri vate 


Three general lines of policy are open, 
ing: First, that what he calls laissez faire, o1 
second, 
private ownership regulated by government; third, 


government ownership. The present agitation (which, 
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we note, he calls “the passing agitation of the railway 
question’”’) conclusively shows, he, thinks, that we are 
done with the laissez faire policy, whether for better 
or worse. He deprecates the third step of public 
ownership, and therefore puts his faith upon a success- 
ful issue of the present attempt at government regula- 
tion. 

At the outset he lays down as established that no 
fundamental, legal or constitutional difficulties stand 
in the way of this. In support he cites a recent opinion 
of Justice White of the Supreme Court; but since this 
point is not necessary to consider in what we have to 
say of his article, we pass it without accepting or criti- 
cising. Mr. Whiting clearly recognizes that private 
ownership combined with government regulation—the 
alternative to which, he clearly suggests, is govern- 
ment ownership—will fail, unless it can attain, or allow, 
fair profits in the first place and fair service in the 
second. Private ownership consists of ownership of 
stocks and bonds; there is nothing abstract about it 
and nothing unselfish. The holder wants and expects 
profits. If it once becomes clear that bonds are not 
safe for fair interest and stocks reasonably safe for 
fair dividends, there is an end. The end begins with 
disposing of both for whatever they will bring in 
market; then “foreclosures and reorganizations will be 
followed by panic, bankruptcies and grim financial dis- 
aster, and the public, which must have the railways 
operated, will have no choice but the adoption of a 
policy of government ownership in some form or other, 
and sooner or later.”’ 

This dismal picture, considered as an alternative 
forelook, is as literally correct as that{t wicejt wo are four. 
There must be fair return for the;private owner, or that 
ownership comes to an end. There must be fair ser- 
vice somehow or other, or the function of the railway 
is not performed, and that function is absolutely indis- 
pensable to either individual thrift or national exis- 
tence. This is elementary—it might be called an eco- 
nomic axiom; mentioning it almost seems like a re- 
flection upon the reader’s intelligence, and yet the 
current war upon corporations, railways particularly, 
makes it timely to state this; bluntly¥and hold it up 
to view in the clearest light. 

Mr. Whiting proceeds to set forth some moderately 
expressed views upon what constitutes fair profits 
(including a mild diatribe against stock watering); 
also what are grounds of complaint against railway 
service, and a brief review of the Elkins and other Acts. 
Into this we have no present need to follow him. The 
difficulty with this combination of private ownership 
and publie control is that it is ideal rather than attain- 
able; or, to be strictly accurate’and not venture upon 
prophecy, let us say that, thus far,"it"has utterly failed 
in practice, and this failure is*plainly because it has 
proceeded, with steadily increasing energy, upon a 
wrong line. The great difficulty of course is that 
there is no natural stopping-place infthe policy of regu- 
lation. Once started, it is urged and fanned by popular 
passion as a fire is urged and fanned by the wind. It 
began, as everybody ought to remember, with an 
attempt to prevent unjust discriminations and secure 
the “‘square deal”’ which has had ‘a“ considerable vogue 
as a phrase; it has proceeded (and without drawing 
a proper lesson from its own failures in that limited 
line) to undertake to prescribe rates and really wrest 
from the private owner _the control which is an in- 





separable incident of ownership. This is done in the 
new law now getting into operation in New York, and 
it is echoed by laws to force down rates all over the 
country, of which the present situation in North Caro- 
lina is a natural consequence. 

The time of cool heads and patient thinking will 
surely return. When it does, and when men begin to 
reason once more, they may take up the question 
whether recognition of private ownership has not been 
temporarily swept quite out of sight by a sudden 
spasm of conviction about public duty owed by com- 
mon carriers. The question may come up whether 
the right of justice, reason and sound polity exis%s - 
anywhere (mere technically legal right being laid 
aside for the moment) to touch transportation rates, 
save to say that they shall be uniform to all parties for 
precisely the same service. Superficially, it seems 
sound that no long haul should pay a less charge 
than a shorter one; but the problem of differ- 
entials contains more than this and is not so 
readily disposed of. Many people would affirm off- 
hand that the shipper with a handful of freight should 
be treated as well as the shipper with car-loads or train- 
loads; but this would be in the teeth of the world’s 
practice from time immemorial. But as between two 
passengers, or two shippers, whose cases are identical, 
there should be no discrimination, for only personal 
considerations would then remain. 

It might be too much to say that private ownership 
can never combine with a government regulation which 
will begin and rest with insuring as just treatment of 
all as can be had in this imperfect world; that when 
unjust discriminations are prevented, the large prob- 
lem of transportation rates will be left, by general ac- 
quiescence, to solve itself by natural laws. Perhaps 
it is to this wholesome end that all the current rage 
and trouble is moving. But can there be any rational 
hope of a final and working basis of private ownership 
and public regulation except one in which the regula- 
tion shall be cautious and friendly rather than hostile, 
and shall learn, as the very first lesson, to regulate 
and restrain itself? 








THE NORTH CAROLINA RATE CASE AND THE 
FEDERAL COURTS. 

Affairs in North Carolina, with reference to the en- 
forcement of the new State law reducing railroad 
rates, have taken an interesting turn. On Monday 
of this week at Asheville, N. C., United States Judge 
Pritchard in habeas corpus proceedings discharged 
both James H. Wood, District Passenger Agent of 
the Southern Ry., and O.C. Wilson, Ticket Agent of the 
same road, who had been sentenced in the State Court 
to thirty days on the chain gang for selling passenger 
tickets in disregard of the new rate law, notwithstand- 
ing that Judge Pritchard had previously issued an in- 
junction restraining the enforcement of the law. 
Judge Pritchard in discharging Wood and Wilson also 
handed down an opinion stating the grounds on which 
his action was based. He at the same time declared 
the new law unconstitutional and void in an im- 
portant particular, namely by reason of the ex- 
cessive penalties which it seeks to impose for vio- 
lations of its provisions. 

It is in the highest degree important that there 
should be no confusion of the issue presented in this 
‘ase. It is merely a matter of the jurisdiction of the 
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Federal courts; and these courts, we think, should be 
allowed to settle the questions raised in accordance 
with the precedents and accepted practice without 
mterference from the executive branch of the Gov- 
ernment, either State or national. The States are 
supreme within their own sphere, and we hope they 
may always remain supreme. But Governor Glenn 
of North Carolina is clearly going too far. The Federal 
Constitution sets a certain definite limit to the acts of 
the State, and this limit the States cannot transcend. 
The U.S. Constitution guarantees to every citizen of 
all the States certain rights, and when a State seeks 
to disregard these rights and to override the Con- 
stitution, its acts are illegal and absolutely null and 
void. 

One of the rights guaranteed by the Federal Con- 
stitution is that no citizen shall be deprived of his 
property “without due process of law,” and the word 
citizen here has a very broad meaning, applying both 
to a natural person and an artificial person in the shape 
of a corporation. Another right guaranteed is that 
no citizen shall be denied the equal protection of the 
law, which means that he shall be privileged at all 
times to take matters vitally affecting his interests 
in an orderly manner to the courts. The North Caro- 
lina statute comes in conflict with these provisions 
of the Federal Constitution; otherwise the Federal 
courts would have no power to interfere. As we view 
the matter, there is in this controversy no attempt to 
deprive the State of anything which it now possesses 
or ever has possessed. It is not an effort to stretch 
the meaning of a Constitutional provision or to read 
into it anything not already there. The question is 
simply and solely whether Constitutional provisions 
always recognized shall be enforced as they have 
been in the past or whether -in the prevailing cru- 
sade against corporations they shall be treated as if 
they no longer possessed any force or vitality. 

In the present instance the State sought to compel 
the railroads within its dominion to transport passen- 
gers and goods at rates which the carriers felt were 
little less than confiscatory. They appealed to the 
Federal courts, and, a Federal question being raised, 
the Federal Court was bound to take jurisdiction. 
Having taken jurisdiction, it was also bound to protect 
those who were acting under its order. This is why, 
on habeas corpus proceedings, the passenger and ticket 
agents of the Southern Railway were released. These 
persons were acting in accordance with the order 
and mandate of the Federal Court. It would be a 
deplorable confession of impotence if the Federal Court, 
in a case involving a Federal question in which it had 
taken jurisdiction, after issuing orders and decrees, 
left those acting under the same helpless because the 
State authorities, in utter disregard of the Federal 
question involved, and in defiance of the Federal 
Court, which had already indicated its position in the 
matter, sought to enforce a State statute on the plea 
of State sovereignty. The importance of a right de- 
cision and a firm stand cannot be over-estimated, as 
other States have been preparing to take the same 
course which the North Carolina authorities have been 
pursuing. For numerous Southern States have been 
reducing rates besides North Carolina—for instance 
Virginia and Alabama. 

It seems to have been quite generally overlooked 
that the State of North Carolina and its officials 





really had no cause for complaint at the action of Judge 
Pritchard. In issuing his original restraining order 
he took particular care to see that the interests of ship- 
pers and travelers were in every way safeguarded. The 
affidavits showed that the rates fixed by the State were 
non-compensatory; nevertheless until the Master who 
had been delegated to ascertain the facts filed his report, 
the Court was unwilling to declare the Act unconsti- 
tutional on that ground. But while issuing an order 
restraining the State from enforcing the rates attacked, 
he at the same time required the railroads to give cou- 
pons to purchasers of tickets covering the difference 
between the old rates and those fixed by the Legisla- 
ture. Thus the North Caralina public was fully pro- 
tected and no harm to any interest could result. If the 
rates fixed should in the end be found compensatory, 
and therefore valid, then the traveler had his coupon, 
which entitled him to receive the difference between 
what he had actually paid and what the State said he 
should pay. On the other hand, if the carriers suc- 
ceeded in upholding their contention, and proved that 
the rates fixed were too low, then the railroads would 
not suffer. Under any different arrangement the losses 
of the roads during the process of the litigation might 
reach enormous proportions, and there would be no way 
of recovering the loss, since it would be manifestly im- 
possible for the carriers to trace the passengers to 
whom they had sold tickets, under the law, for less 
than the cost of the service. It is difficult to con- 
ceive of any fairer arrangement than this, and one 
so absolutely free from objections. 

We pointed out these facts in our issue of July 6 
(page 5), at the time Judge Pritchard issued his order, 
and we also showed that the railroads were required 
to give indemnity bonds in large amounts—the South- 
ern Railway $325,000 and the Atlantic Coast Line 
$175,000. We may note, furthermore, that the Court 
also took steps to hasten the determination of the 
case by ordering the Master to report his conclusions 
not later than Sept. 25. As already stated, at the time 
of granting the injunction, Judge Pritchard did not 
actually declare the law unconstitutional. On Mon- 
day, however, in announeing his decision in the habeas 
corpus proceedings, he expressly and emphatically 
declared Section 4 of the statute invalid. He reasons 
that this section in effect denies the right of appeal to 
the courts—making the cost in case of an adverse de- 
cision so costly that no litigant could afford to resort 
to legal proceedings. Section 4 provides, among other 
things, that the company or its agents shall pay a 
penalty of $500 for each failure to comply with the re- 
quirement of the law. Judge Long, in the State Court, 
has already imposed a fine of $30,000 against the 
Southern Railway, and Judge Pritchard figured that 
the aggregate fines for a single day’s violation of the 
statute would exhaust the entire property of the com- 
pany in the State. Thus, the penalties prescribed by 
the statute are so enormous that, if permitted to be 
enforced, they would practically bankrupt the rail- 
roads in an exceedingly brief time, and before a final 
hearing could be had in the case. The effect, conse- 
quently, would be to place the complainant in a posi- 
tion where it would be powerless to assert the right 
guaranteed to it by the United States Constitution. 

The State may undoubtedly impose penalties such 
as will tend to compel obedience to its mandates by all 
individuals or corporations; and if extreme and cumu- 
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lative penalties, says Judge Pritchard, are imposed only 
after there has been a final determination of the valid- 
ity of the statute, the question would be very different 
from that presented in this instance. But when the 
Legislature, in an effort to prevent any inquiry of the 
validity of a particular statute, so burdens any chal- 
lenge thereof in the courts that the party affected is 


necessarily constrained to submit father than take | 
the chances of the penalties imposed, then it is a ques- | 
tion whether the party is not deprived of the equal pro- | 
It is well established that no | 


tection of the laws. 
State can close the doors of the courts to a judicial in- 
quiry into the Constitutionality of the rates it fixes. 
Judge Pritchard refers to the case of Railroad Company 
vs. Minn., 134 U. 8. 456, where the Supreme Court 
of Minnesota had held that an Act fixing rates was 
conclusive, and there could be no inquiry into such rate 
by judicial tribunals, but where the U. 8. Supreme 
Court declared the Act unconstitutional because it 
denied the railroad company a judicial investigation 
into, the validity of the rates. He argues that if this 
cannot be accomplished directly, it cannot be indi- 
rectly, for it is well settled what cannot be done by 
express enactment cannot be done by device or indirec- 
tion. It follows that any system of penalties which 
is intended to have the effect , and which is so framed as 
to have the effect, of closing the doors of the courts 
to a judicial inquiry as to rates is, in consequence of 
that fact, unconstitutional and void. 

Judge Pritchard says the evidence shows that the 
Governor of North Carolina has issued an address to 
the Judges of the Superior Courts of the State question- 
ing the authority of the Federal Court, and asking them 
to see that indictments against the agents and em- 
ployees of the railroads and their officials be obtained 
from the Grand Jury, in order that the State might 
undertake the prosecutions which are enjoined in Judge 
Pritchard’s order, and stating that,as Chief Executive 
of the State, he stood ready to aid them in enforcing the 
law. It was in accordance with this policy that in- 
dictments were found and prosecutions begun in the 
cases which reached Judge Pritchard in habeas corpus 
proceedings. 


The State authorities evidently thought that they | 


were safe when they resorted to criminal proceedings— 
that in such instances the Federal Court could not in- 
terfere. 
of this contention without much ado, saying: ‘‘Much 


has been said in regard to the power of 2 court of equity | 
In the | 


to enjoin the prosecution of a criminal case. 
case of Dobbins vs. Los Angeles (195 U. 8. 241), 
Justice Day, who delivered the opinion of the Court, 
in discussing this phase of the question, remarked: 
‘It is well settled that where property rights will be 
destroyed, unlawful interference by criminal pro- 
ceedings, under a void law or ordinance, may be 
reached and controlled by a decree of a court of 
equity.’”’ Judge Pritchard also points out that there 
was nothing unusual in the proceedings instituted be- 
fore him, and in which he issued his injunction. 
Similar suits were instituted in the State of Alabama, 
where Judge Jones issued an injunction, and also in 
the State of Georgia, where Judge Newman pursued 
the same course. 

It will thus be seen that there is no reason for ex- 
citement or tense feeling. The question is one for the 


courts alone. The executive authorities should keep 
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But Judge Pritchard in his opinion disposes | 








| out of it. The Federal Judges may be trusted to de- 
| cide the case impartially, and we may be certain that 
| they will be governed entirely by precedent and legal 
| forms of procedure. If it should be proved that 
| Judge Pritchard had erred, there will be no hesitation 
pee the part of the Appellate Courts to overrule him. 
|In the meantime, matters must be allowed to take 
| their course in an orderly manner. ; 





THE NEW ANTI-TRUST LAWS IN TEXAS. 

Very naturally much interest is felt in the new 
anti-trust laws enacted by the Texas Legislature the 
present year, and which have been so widely discussed 
in the papers. Opinions differ greatly, however, as to 
the scope and precise effect of these new laws. The 
Texas authorities are now engaged in making elaborate 
explanations of the meaning and purpose of this legis- 
lation, and these explanations on the whole confirm 
the view expressed by us last week that, apparently, 
there is no intention to prevent purchases of trust- 
made goods or even to prohibit dealings in such goods. 
In other words, the new acts are aimed at the “‘trusts”’ 
themselves or those engaged directly or indirectly in 
| promoting ‘‘trust’”’ operations. 

It must not be supposed that this trust legislation 
of 1907 is comprised in a single act. There is a whole 
series of these acts. The Texas papers have published 
some of them in full, but it would do no good to re- 
produce them, because there is so much tautology in 
them, so many interminable phrases and involved 
forms of expression that the layman is utterly be- 
wildered, unable to say what it all means, and even 
legal authorities find the task a well-nigh hopeless one. 
The situation in this latter respect is well illustrated 
in some remarks contained in the annual address of 
President A. L.Beaty of the Texas Bar Association, 
delivered at Beaumont, Texas, on July 2. Mr. Beaty 
was not speaking with reference to these particular 
laws, but regarding Texas laws in general. What he 
said, however, is decidedly apropos at this juncture. 
No thinker can have a doubt, he urged, that the 
future is large with juridical difficulties. No legis- 
| lature in the history of Texas, he stated, ever enacted 
as many laws as the Legislature recently adjourned. 
| Many of the bills bear evidence, he declared, of haste 
in their preparation, and clearness seems a virtue and 
tautology a vice forgotten. Asa result it is often 
| necessary to grope through a maze of verbiage to dis- 





| 
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cover a meaning, and sometimes it is finally left in 
doubt. And that is not all, he added. ‘Trivial sub- 
jects, nice subjects and varied subjects have received 
attention until one almost fears that syntax and 
table manners are included.” 

It should be understood that Texas already had a 
very drastic anti-trust law—the one enacted in 1903 
and which has served as a model for similar laws in 
many other States—and the further enactments of 
1907 are intended mainly to put additional “teeth” 
in the same, as the familiar saying is now-a-days. 
One of the new laws requires corporations transacting 
business in Texas to permit the Attorney-General and 
his assistants and representatives to make examina- 
tions of their books and records and take copies ad 
libitum to the end that it may be ascertained whether 
the corporations violate the law. For refusal to comply 
with these provisions, heavy fines and jail sentences are 


imposed against corporate officers and agents, and 
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charters or permits may be canceled. A further enact- 
ment provides for proceedings before county judges 
and justices of the peace to inquire into rumors of 
violations of the anti-trust laws, while another under- 
takes to compel the attendance and testimony of 
witnesses, and a yet further Act requires foreign cor- 
porations when sued to bring their books and records, 
if demanded, or suffer the consequences of a judgment 
in favor of the State. An Act was also passed giving 
the State a lien for the amount of any fines and penal- 
ties due it upon the assets within its borders of any 
corporation violating the anti-trust laws of the State, 
making the pendency of a suit for the amount notice 
of the lien, and providing that such suits shall not 
abate upon the forfeiture of the charter or cancella- 
tion of the permit of such corporation; but that in 
such event a receiver shall be appointed. 

The Act which has, perhaps, attracted most attention 
is the one making it a felony to be a party to a mo- 
nopoly or conspiracy in restraint of trade. This has 
been construed to mean,among other things, that any 
person who represents, as agent, or sells goods made by 
a trust or combination shall be deemed guilty of a 
felony, and upon trial and conviction shall be punished 
by confinement in the penitentiary from two to ten 
years. The provisions apply, it was stated in the 
newspapers, to all merchants who sell trust-made 
goods and all persons who may be in the employ of or 
act for such concerns in Texas. Whether the wording 
of the law has such meaning or is intended to have, 
we confess ourselves unable to state, for the reasons 
already given. It is gratifying, however, to have an 
emphatic declaration to the contrary from the Attor- 
ney-General of the State, R. V. Davidson. 

Obviously much importance must be attached to 
Mr. Davidson’s views, for upon him will fall much of 
the duty and burden of enforcing the law. Mr. 
Davidson and his assistant, J. P. Lightfoot, had been 
credited with being the authors of the bill. Mr. 
Davidson, while expressing great delight at the legis- 
lation, denies the soft impeachment, and states that 
State Senator J. M. Terrell, who had already laid 
claim to the honor in a telegram addressed to the 
Attorney-General, is entitled to the distinction. Mr. 
Davidson makes an analysis of the measure and urges 
—with considerable force, we think—that the new 
law applies only to acts involving agency for, or aiding, 
concerns formed or operating in violation of the anti- 
trust laws of the State. He contends that there is 
not in the entire act one single section, psragraph, 
clause, line or word which treats in any manner what- 
soever, or which directly or indirectly relates to or in 
any wise affects the purchase or sale by any one, upon 
his own account, and not under an exclusive contract, 
of goods which have been manufactured, handled or 
sold by a trust, or a monopoly, or by those engaged in 
a conspiracy in restraint of trade. 

Continuing in this strain, he says that neither by 
itself nor in connection with the Anti-Trust Law of 
1903, which is therein referred to, does this Terrell 
Law make it illegal for any merchant or business man 
in Texas, 
sell, with 


or any other persons anywhere, to buy and 
the utmost freedom, upon his own account, 


and not under an exclusive contract, trust-made 
goods, wares and merchandise of any and every 


character and kind whatsoever. He goes further and 
says that such purchases may be knowingly and pur- 





posely made from a trust without violating those laws 
or either of them. The whole purpose and effect of 
this statute is to make it a felony for any person or 
firm or corporation or association of persons to or- 
ganize outside of or within the State of Texas or to 
carry on or maintain, or assist in maintaining, in Texas 
any firm or trust or monopoly or conspiracy in restraint 
of trade and to provide procedure in such cases. 
Experience had demonstrated, he argues, that the 
former laws defining trusts, monopolies and conspira- 
cies in restraint of trade and prescribing penalties for 
violation thereof, were entirely inadequate to meet 
prevailing conditions. He insists that it was to meet 
those conditions, and to reach those who were active 
in the creation and maintenance of trusts, as, for in- 
stance, officers, agents and employees of trusts, and 
not to extend the definition of trusts so as to embrace 
those who purchase goods from a trust, that this 
statute was enacted. 

This interpretation of the new statute will, consider- 
ing its source, be everywhere accepted as correct until 
it is proved to be wrong. There are, however, other 
provisions inthe Act which will stimulate the activities 
of prosecuting officers to the utmost, and it is quite 
possible that some of these may go much further than 
Mr. Davidson. The new Act adds several new sec- 
tions to the law of 1903. Section 21 is one of these, 
and provides that prosecutions under the Act may 
be instituted and prosecuted by any county or district 
attorney in Texas, and when any such prosecutions 
have been instituted by any county or district attorney 
such officer shall forthwith notify the Attorney- 
General of such fact, and it is made the duty of the 
Attorney-General, when he shall receive such notice, 
to join such officer in such prosecution and to do all 
in his power tosecure the enforcement of thenew Act. 
Section 22 is also new and provides that for every 
conviction obtained under the provisions of the new 
Act the State shall pay to the county ordistrict attor- 
ney in such prosecution the sum of $250, and if both 
county and district attorney shall serve together in 
such prosecution, such fee shall be divided between 
them—$100 going to the county attorney and $150 
to the district attorney. 

It is, hence,apparent that the new Act will place a 
premium upon prosecutions under the trust law. It 
would accordingly be not at all surprising if in their 
zeal some of the prosecuting officials sought to bring 
sellers of so called trust goods under the ban, even 
though such sellers were in no manner identified with 
the trusts or their operations. 





CORRECTION IN EARNINGS.—In our article last week 
on “Railroad Gross and net Earnings for May” (pages 132 and 
133) an error was made in reporting the increase in the gross 
sarnings of the Pennsylvania Lines West of Pittsburgh and 
Erie. The increase was given as $8,018,700, whereas the 
amount should have been $1,315,100. The error occurred 
through the fact that in drawing off the figures of the separate 
roads the amount of increase for the period from: July 1 
to May 31 was taken instead of the increase for the month of 
May. 

The effect of this mistake was to make the grand aggregate 
of increase in the gross earnings of the United States roads 
larger by $6,703,600 than it should have been. In other words, 
the total gain in gross instead of $29,896,376 should have been 
$23,192,776. In view of this fact, we reprint our summary with 
the 1907 total of the gross properly changed. The totals of 
the net were correctly given last week and therefore are not 
altered. 
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May. 
| (92 roads.) 
| 1907. | 1906. 


January 1 to May 31. 
| (92 roads.) 
Inc. or Dec, | 1907. 1906. 





Inc. or Dec. 





| $ $ $ | $ $ $ 
Gr. earn 144,267,760 121,074,984 +23 ,192,776667 ,207.248 586,734,236 +80,473,012 
Op. exp. 100,501,924, 83,755,694 + 16,746, 230/478. 182 483/409 ,901 ,164 +68,281,319 





Netearn 43,765. 836) 37,319,. 290, +6,446, 546 189 024,765,176, $33,072 +12, 191,6 693 





We also reproduce the figures of the different groups with the 
same correction included. The only change, of course, is in the 
gross of the Trunk lines group. 

SUMMARY BY GROUPS. 





Gross Earnings. Net Earnings. 





Section or a 
Group. 1907. 1906. 1907. 1906. Ane. (+)or Dec. —) 





May. $ $ $ $ $ % 
Trunk Lines (8), 40,824,038 34,718,715 12,079,691 10,599,366 + 1,480,325 13.97 
Anth. Coal (5).| 10,670,368 8,316.427 4,355,808 2,919,965 +1,435.843 49.17 
East.&Mid.(14)) 6,130,477, 4,975,268 1,827,168 1,448,624 +378,54426.13 
Mid. West. (14)' 9,377,573 7,859,965) 2,788,253 1,910,773) +877,480)45.92 
N.W.&N.P.(12)| 18,379,082, 14,955,934, 6.741,211 yt 416 +1,037,795 18.19 
S.W.&S.P.(14)| 36,319,318 29,309,781) 10,929,731 ,229.112 +1,700,61918.43 
Southern (25)--| 22,566,904 20,938,894, 5,043,974 3 '508,034. —464,060, 8.43 

Total (92)..-|144, 267,760 121,074,984 43,765,836 37,319,290 +6,446,546)17.27 
Mexican (4) ---| 5,039,678) 4,135,614, 1,938,185) 1,671,227) +226,958 15.97 
Jan. 1 to May31. 

Trunk Lines (8) 185,165, poate? 491 ae 47,996,913 47,218,812) +778,101) 1.65 
Anth. Coal (5)-| 48,203,892 7,357) 17,349,564) 13,500,755 +3,848,809/28.51 
East. &Mid.(14)) 26, Th 984, 23, 162 ‘984, 5,867,157, 6,189,868, —322,711) 5.21 
Mid. West. (14)| 44,395,134 40,534,910) 12,840,758 11,541,261) “= 299497101 .26 
N.W.&N.P.(12)) 78, 20 703) 68,519,493, 25,754,873) 25,153,754) 601 ,119/23.89 
8.W.& 8.P.(14)|173,829 493,143 346,275) 52,799,494 43,918,555, +8. ,880 ,939/20.23 
Southern (25) --|110,788,178 102,731 683) 26,416,006, 29,310,067 —2,894,061 | 9. 87 


Total (92) - - .|667,207 248,586,734 236) 189,024,765 176,833,072, + 12,191 693 “6. 84 
Mexican (4) -..| 28,162,003) 24,574,443) 9,342,329 8,592,401 +749,928 8.73 
me 











The same error, of course, extended to our final table, in 
which, starting with the total of the gross in the foregoing, we 
add on the roads that furnish returns of gross but not of net. 
We therefore reproduce that table too, with the corrections 


inserted. 
ROADS REPORTING GROSS BUT NOT NET. 








| | 
| 








May. 1907. | 1906. | Increase. | |Deer’ se. 
$ $ 

Reported above (92 roads) ___ 144,267,760, 121,074,984) 23,192,776) -..--_- 
Ala New Orl & Texas Pacific—| | 

New Orl & North Eastern- 281,838 262 768 19,070) --.... 

Alabama & Vicksburg. -- 132,537 121,695 10,0608) .2.'..- 

Vicksburg Shreveport & Pac 129:574 021,293 | aa 
Chattanooga Southern. ¥ 15,576 12,883 BM sacic .s 
Chicago Indiana & Southern -. 244,806 168,549 TR os bans 
Chicago Milwaukee & St Paul. 4,926,565, 4,340,243 $00,322) ....-. 
Chicago & Northwestern - .. 5,823,654) 5,098,450 725 204) ne 
Chic St Paul Minn & Omaha- 1,055,205 954 687 100,518 
Cincinnati Northern- eel 86,263 86 308 40 
Cleve Cine Chie & St Paul 2,292,469 1,989,663 302,806 side 

Peoria & Eastern. - e 3,430 237.57 5,856 
Detroit Toledo & Ironton 1,225 317,601 53,624) - 
Great Northern--------- ea 5,407, 702; 4,158,354, 1,249,348 ‘ 

Montana Central 231,849) 222,669 9,171 : “s 
International & Great North 557,000 28 ,025 SORT = ccucc 
Lake Erie & Western 415,449 fa0'4as TO OG) -<n000 
Lake Shore & Mich Southern- 3 ae 660) 3,652,111) 118,549 
Macon & eenem. Ss 11,221 12,923 ma 1,702 
Michigan Centra 2,371,460) 2,099,087 373.878) .... 
Missour! Pacific & Iron Mtn- 4,032,000, 3,687,000 345,000 - 

Central Branch 128,000 140,000 a 12,000 
New York Central & Hud Riv. 8,418,605) 7,250,241 1,168,3@. _.__- 
New York Chicago & St Louis 891,002! 844,236 DE scoue 
Northern Pacific. - 6,780,694) 5,469,544) 1,311,150 Pree 
Pittsburgh & Lake Erie. -- 1,300,193 1,314.532 bp 14,339 
Rutland ins ca pavers 272,168 227,120 45,048 baa 
Sierra Railway - ae 34,094 33,221 . ee 
Texas & Pacific 1,358 ,480 1,006, 355 FY es 
Toronto Hamilton & Buffalo. - 81,835 57,789 24,046 


- 19% 5,943,305|i 5,890,345) 30,081 041 28,081 


Total (121 roads) 
.|30,052 960, ___.-- 
' 


Net Increase (18.12%) - onal nenigneiee career 





Thus, ‘in the fi final re esult we get a 1 gain in gross s for the n month 
of May of $30,052,960, or 18.12 per cent. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—At the auction sale this week two shares of bank stock 
and one share of trust company stock were sold. A sale 
of one 10-share lot of bank stock was made at the Stock 


Exchange. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 
710 Nat. Bank of Commerce . 170 170 170 July 1907— 171 


2 National Park Bank 437 437 437 May 1907— 440 

TRUST COMPANY—New York. 

1 Title Guarantee & Trust Co. 475 475 475 June 1907— 475 
~~ Sold at the Stock Exchange. 

—In our issue of July 6 we noted that the Chicago Clearing 
House had on June 27 ratified agreements by which the stock- 
holders of the institutions controlled by Mr. John R. Walsh 
and which suspended in December 1905, namely the Chicago 
National Bank, the Equitable Trust Company and the 
Home Savings Bank, were enabled to resume charge of the 
affairs of the respective institutions and complete their 
liquidation. _ Last week, evidently as part of the same ar- 
rangement, some amounts of securities held as collateral for 
the advances made by the Clearing House banks to the insti- 
tutions at the time of the suspension were returned to the 
directors of the three institutions. The precise nature of the 





arrangement has not transpired. Chicago dispatches, how- 
ever, state that a collateral trust agreement by John R. Walsh 
and five directors of the Chicago National Bank to the First 
Trust & Savings Bank to secure a 5-year 4% loan for $7 ,121,- 
887 has been filed, and that this marks a step in the consoli- 
dation of the loans of the Chicago banks to the Walsh insti- 
tutions. The “Chicago Tribune” on the 19th announced 
that $1,000,000 would shortly be paid on account of the ad- 
vances made by the Clearing House and that this would 
reduce the amount still due to $9,500,000. 


—A dispatch to the “Oregonian” of Portland, Ore., from 
Salem, Ore , states that in response to a question from State 
Bank Examiner James Steel, an opinion has been rendered 
by Attorney-General Crawford in which he holds that each 
and every branch office that is maintained by any bank in 
Oregon where a banking business is conducted is a separate 
and distinct bank, under the new Bank Regulation Act. 
Each such bank must render a separate report or statement 
to the State Bank Examiner. In the same opinion it is held 
that each of these branch offices must be maintained by a 
sufficient amount of capital stock to meet the requirements 
of the provisions of the State Act, or $25,000. 


—The assignee of the commission house of Thebaud 
Brothers, 87 Broad St., New York, referred to in these 
columns last week, reports the total book assets of the sus- 
pended firm to be $1,276,817. These assets are as follows: 
due from E. Escalante & Son, Merida, Mexico, $599,000; 
from foreign creditors, $419,633; from local debtors, $73,654; 
cash on hand and in New York City banks, $64,294; cash in 
foreign banks, $23,000; merchandise on hand, $39,380; 
25,000 acres of land in the state of Tuxpan, Mexico, $25,000 
and bills receivable, $15,445. 

—The Van Norden Trust Company at Fifth Avenue and 
60th Street, New York, is distributing a fine rapid transit 
pocket-size map of Greater New York to its friends and 
patrons throughout the United States. This map, en- 
graved especially for the Van Norden Trust Company by 
Rand, MeNally & Co., clearly defines all the borough 
boundaries, ferry lines, railroads, bridges, tunnels under 
construction, the subway and elevated railway stations and 
the city’s surface car routes. 

—The suggestion to locate a Borough Park branch of the 
projected United Peoples’ Trust Company of this city has 
attracted the attention of the residents in that part of Brook- 
lyn. Ira A. Manning, 137 Fourth Avenue, is receiving the 
stock subscriptions and attending to all organization mat- 
ters. 

—The Citizens’ Trust Company of Brooklyn (main office 
Broadway and Sumner Avenue) have had to defer the open- 
ing of their downtown branch at 198 Montague St. until 
August Ist. These offices at present are occupied by tbe 
Manufacturer’s Branch of the Title Guarantee & Trust Co., 
which will soon move into its new handsome bank home. 


—John T. Sutphin, President of the Jamaica Savings 
Bank, Jamaica, L. I., and for thirty years clerk of Queens 
County, died at his Brooklyn home, age 72 years, last Sun- 
day. He was one of the founders of the Bank of Jamaica, 
now the Bank of Long Island, and for many years its Pres- 
ident. 

—The talked of proposals a month ago for the possible 
consolidation of the Carnegie Trust Co. with two other 
aggressive New York City trust companies—one having 
about $10,000,000 resources and the other about $35,000,000 
—are now declared off. The two companies in question 
were understood to be located one uptown and one down- 
town. 

—Irving C. Gaylord, formerly Fourth Vice-President of 
the Lincoln Trust Company of this city, has been elected 
Vice-President, succeeding Frank Tilford, who was recently 
chosen President of the institution. Mr. Gaylord was 
Cashier of the Fourteenth Street Bank until he became con- 
nected with the Lincoln Trust Company. 

—A New York Stock Exchange membership was transferred 
this week for $71,500 which compares with $73,000, the last 
previous price. 

—An innovation hasbeen made in the paymentof dividends 
by the Greenwich Bank, one of the oldest institutions in the 
City, the directors this week declaring a quarterly dividend of 
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21% per cent, payable Aug. 1. Payents have always been semi 
annual, the last one being 5 per cent May 1. 

-A special equalizing dividend of 150 per cent has been de- 
clared by the directors of the New York County National Bank, 
this city, payable to holders of record July 15 1907. This 


dividend, it is reported, is in connection with the increase in 
the capital stock of the bank from $200,000 to $500,000, which 
the stockholders authorized in June last, the proceeds to be 
used in paying for the subscriptions to the new stock at par. 
Che regular semi-a 
July & 

rhe « »in name to the New Netherland Bank, 
s a conversion of the former Thirty-Fourth Street National] 
Bank, 41 West 54th St., this City, into a State institution, went 


into effect on the 22d inst. 


which 


1ikl 


Chester R. Runyon, the defaulting teller of the Windsor 
Trust Company of this city, pleaded guilty before Judge Whit- 
man in the Court of General Sessions on ‘Thursday to the in- 
dictment charging him with grand larceny in the first degree- 
Sentence will be imposed later. 

—William Kk. Harmon, President of the Prospect Park 
Bank of Brooklyn, was presented with a silver loving cup 
by the directors and officers at a dinner recently held at the 
Oriental Hotel, Manhattan Beach. The dinner celebrated 
the payment of the institution’s initial dividend of 3% the 
present month. This bank commenced business in the 
Flatbush district of Brooklyn during October 1904 with 
$100,000 capital and $25,000 surplus. 

—The Homestead Bank—the new bank organized in the 
East New York section of Brooklyn, opened for business 
this week on the corner of Pennsylvania and Liberty avenues. 
The capital and surplus combined is $250,000. The officers 
are: William F. Wyckoff, President; Solomon Rubin, Vice- 
President; Rudolph Reimer Jr., Second Vice-President, and 
Harry D. Johnson, Cashier. 

—The Boardwalk National Bank of Atlantic City, N. J., 
whose organization was alluded to in our Feb. 16 issue, 
opened its new banking home at Ocean Avenue on the Board- 
walk for the inspection of its friends last Saturday. John 
Reed President. Its capital is $200,000 and surplus 
$50,000. ‘The new institution will begin business within 
a few days. 


is 


—Articles of incorporation for the Bessemer Trust Com- 
pany of Hoboken, N. J., were filed last week. The company 
will be formed with a capital of $100,000 in shares of $100 
each. 

—The stockholders of National Bank, 
Buffalo, N. Y., will consider a proposition on the 30th to 
increase the capital stock by $200,000. The stock is quoted 
around $300 per share. The bank has been paying monthly 
dividends at the rate of 15% per annum since June 1, 
against 12% formerly. If the proposal is sanctioned, the 
bank will have $700,000 capital and $1,000,000 surplus. 
It will occupy new quarters in the Chamber of Commerce 


the Columbia 


Building about October 1. 

—The First National Bank at Lake George, Warren 
County, N. Y., commenced business last week. The board 
was increased from six to fifteen and the following nine addi- 
tional members elected: George F. Selleck, Supervisor 
Smith H. Wood, Jerome N. Hubbell, Harry C. Noyes and 
Henry E. Nichols of Lake George; Clayton T. Lanfair of 
Hill View; William Kk. Bixby of St. Louis; Frank L. Cowles 
and Elmer J. West of Glens Falls, N. Y. The original six 


members and organizers are: Edward M. Shepard and 
George Foster Peabody of New York and Lake George; 
Galloway C. Morris and E. R. Ziebach of Lake George; 


B. 
‘The new concern is the only bank in the township 


Addison Colvin of Glens Falls and Le Grand C. Cramer 
of Troy. 
at the southern terminus of Lake George, which municipality 
was formerly known as Caldwell, N. Y. 

Albert i ¥ Wheeler, 
Bank of Buffalo, 
made by 


the receiver of the defunct German 


applying for an order directing a full and detailed account- | 


ing of the receivership proceedings. ‘The Attorney-General 
states in his application that more than eighteen months 
have elapsed since 
“1904 as 1 


‘ceiver of the German Bank, and that no proceed- 
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nnual dividend of 25 per cent was paid 


has been served with a notice of a motion | 
Attorney-General Jackson to the Supreme Court | 


Mr. Wheeler’s appointment in December | 
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s have been taken by him for a final settlement and dis- 


| ing 
| tribution of the assets 
| 


-The recently organized Riverside Trust Company of 
Hartford, Conn., began business last Wednesday on the first 
} the Connecticut Life 


floor Insurance Co. 
| The officers gave two receptions—Tuesday, one for the direc- 


of new General 
| tors and officers of the city’s banking and insurance com- 
panies and local editors; to the other were invited the com- 
holders, the city officials, members Board of 
Association and Hartford Business 
The ‘Hartford Courant” states that the new in- 

$75,000 surplus, 
is the first company to organize in Hartford within the last 
Albert P. Day is President and Robert C. 
Glazier Secretary The company was this 
week admitted to membership in the Hartford Clearing 
House Association. 

—New Britain’s oldest institution, the New Britain 
National Bank of New Britain, Conn., expects to move into 
its fine new bank building, now nearing completion on the 
corner of Main and West streets, by November Ist. The 
building, of light gray brick with stone trimmings, is five stories 
high, the bank having quarters up to date equipped and safe 
deposit vaults on the street floor four times the size of those 
at its old home. The company was established in 1860, 
has $310,000 capital, $250,557 surplus and profits, about 
$1,500,000 deposits. Andrew J. Sloper is President, David 
N. Camp, Vice-President; Frederick 8. Chamberlain, Cashier, 
and Andrew 8. Parsons, Assistant Cashier. 


| pany’s stock 
| Trade, Manufacturers’ 
| Association. 

| stitution, which has $150,000 capital and 
| 


twenty years. 


and Treasurer. 


—The directors of the First National Bank of Boston have 
elected William Whitman of Harding, Whitman & Co. a 
member of the board, succeeding the late James B. Case. 

—The stockholders of Philadelphia’s newest financial 
institution, to be known as the Mutual Trust Co., elected 
the following directors at the company’s first meeting held 
this week: E. L. Rogers, C. R. Koch, J. P. Moyer, James 
Hancock, A. H. Lang, W. J. Koch, H. A. Fish, Cyrus T. 
Hanna, Harvey C. Miller, Joseph D. Neal, Watson W. Wal- 
ton, Daniel F. Steelman, Francis Jordan Jr., F. C. Woolman 
and George A. Smith. As noted in the “Chronicle” last 
December, its quarters will be in the Philadelphia Bourse. 
The company’s authorized capital is $750,000, of which 
$500,000 has been subscribed. Officers will be elected later. 

—John W. H. Geiger, who resigned in January as Cashier 
of the Canton National Bank of Baltimore, was convicted 
on the 13th inst. of misusing the funds of the institution, 
and sentenced July 18 to five years’ imprisonment. Pending 
an appeal, the accused was released on $10,000 bail. 

—The Sixth Street Bank of Harrisburg, Pa., was char- 
tered July 5 and opened for business three days later. Its 
authorized capital is $50,000 and $30,000 is now paid in. 
The remainder is payable in 10% installments on the 15th 
of August, September, October and November. Par value 
of stock is $50. The institution will not start with any 
surplus. ‘The directors are: Lewis Balser, John K. Bricker, 
John F. Dapp, J. Allan Donaldson, Robert A. Enders, 
Bertram G. Galbraith, John Lappley, Hugo Schutzenbach 
and William Witman. The officers are: President, William 
Witman; Vice-President, Lewis Balser; Cashier, F. L. Albert 
Froelich. 

—The doors of the Farmers’ National Bank of Boyer- 
town, Pa., was closed last Saturday by order of the Comp- 
The cause is attributed to improper 
Hartman, the former Cashier, 
who resigned several months ago. The bank was chartered 
in 1883. Its capital stock was $50,000, surplus and undi- 
vided profits $42,599 and deposits at last report were about 
$259,000. 


troller of the Currency. 
loans made by Morris L. 





-Phineas M. 
| Cleveland National Bank, 
| night at his home in Cleveland. 


President and organizer of the 
died of heart disease last Sunday 
He founded the bank in 
elected Vice- 


Spencer, 


1883, served ten years as Cashier, was then 


President and in 1903 became its chief executive. Mr. 
Spencer was one of Cleveland’s oldest bank officials, his 
banking experience extending over forty years. He was 


| born in Whitehall, N. Y., sixty-four years ago. 
President Clifford B. Wright, of the Union Savings Bank 
| & Trust Co. of Cincinnati, has retired as President of the Cin 
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cinnati Clearing House Association. Mr. Wright was elected 
President of the Association prior to his election to the Presi- 
dency of the Union Savings Bank & Trust Co. He withdraws 
is President of the Clearing House because the bank is not a 
member of the Association, although he is also Vice-President 
of the First National Bank of Cincinnati. Resolutions were 

issed regretfully accepting the resignation and thanking Mr. 
Wright for the work he accomplished, especially at the enter- 
tainment of the recent convention of the Ohio Bankers’ Con- 
vention. Caspe H. Rowe, Vice-President of the Market 
National Bank, was elected to succeed Mr. Wright as Presi- 
dent of the Clearing House Association, while George Gueken- 
berger, President Atlas National, was chosen Vice-President, 
succeeding Mr. Rowe, and N. W. Brown, Vice-President Mer- 
chants’ National, succeeds Mr. Guckenberger as Chairman of 
the Committee on management. 

Evansville, Ind., is to have another new bank soon, to be 
called the Bankers’ National Bank. It will do business at the 
corner of Main and Fourth Sts. Sam Heston of Princeton 
will be President, Orville W. McGinnis, Vice-President and 
John O. Davis of Petersburg, Cashier. The capital stock, 
$250,000, has been all subscribed for at par. The time for 
opening has not yet been set. The enterprise is backed by 
strong interests. The bank will be in the central part of the 
business district and will rank with the city’s finest buildings. 
The directors are: W. F. Huthsteiner, B. G. Witt, P. B. Ross, 
J. M. Mitchell, Sam Heston, R. C. Arnold, JohnO. Davis, J. W. 
Lunkenheimer, E. K. Ashby, J. 8S. Knauss, A. F. Lahr, Claude 
Maley, Oscar Boetticher, P. Y. MeCoy and O. W. McGinnis. 

—The ‘Indianapolis News” is authority for the statement 
that the State Auditor of Indiana, acting upon the authority 
of the Attorney-General’s opinion, has refused to recognize 
all branch State and private banks and accordingly ordered 
the banks operating these branches to close them. 

—Receiver O. F. Berry of the defunct Peoria National 
Bank, Peoria, Ill., recently announced that he was ready in 
final settlement to pay a 5% interest per annum dividend to 
all of the bank’s former depositors. The institution was 
forced to suspend in October 1905, due to dealings of its then 
President, Newton C. Dougherty. The last payment to the 
depositors several weeks ago completed payment in full of 
the principal of the deposits. Comptroller Ridgely has 
called a meeting of the shareholders on August 15 for the 
election of an agent to whom the remaining assets of the 
company will be transferred and the bank finally liquidated. 

—A license has been issued by the Auditor of Public Ac- 
counts, Dllinois, permitting the State Bank of Lake Forest, 
Lake Forest, Ill., to do a trust company business. 

—In accordance with custom and agreement, the Royal 
Trust Co. of Chicago has caused an examination to be made 
of the records of the American Guaranty Company of Chicago, 
showing special contracts in force February 28 1907, which 
had been in force one year and over, and upon which there 
was a liability, according to the terms and conditions of 
said contracts. From said examination and report, the Trust 
Company, under date of July 10, makes the announcement 
that it had in its possession on the day named cash and 
securities to the credit of the reserve fund accumulating in 
its hands, the face value of which is in excess of the amount 
required on February 28th 1907, under the terms and condi- 
tions of said special contracts. The reserve fund, it is stated, 
consists of cash, time loans with collateral, mortgages on 
real estate, Government and other interest-bearing bonds. 

-Charles Hamilton, Secretary of the Missouri-Lincoln 
‘Trust Company of St. Louis, has been elected Vice-President 
and Treasurer of the institution, and Sam Niccolls has been 
chosen to succeed him as Secretary. Mr. Hamilton has been 
Secretary and ‘Treasurer of the Missouri-Lincoln since last 
January and will retain the latter office,besides becoming 
Vice-President. Mr. Niccolls is well known in Missouri 
banking circles, having been a bank examiner three years and 
previously Cashier of the People’s Bank at De Soto, Mo. 

—John A. Lagerman has been appointed by Judge Lewis 
of the District Court receiver of the Germania Bank of St. 
Peul in place of Gustav Willius, resigned. The Germania 
Bank has been in hands of areceiver eight years. Dividends 
io the amount of 58% have been paid. 

The farmer’s unions and organized labor in Oklahoma 


+ 


are promoting the newly chartered Co-operative Bank & 





Trust Co. of Oklahoma City with a capital stock of $600,000. 
It is the expectation of this labor union institution incor- 
porators that it will be largely patronized by the farmers’ 
union and by organized labor of the territories. The entire 
stock will be sold to members of unions. Besides doing a 
general banking business, the company will make special 
efforts to interest and accomodate union men. ‘The direc- 
tors are: Cephas Miller, of Seward; W. J. Clarke, Okarche; 
E. E. Bowerman and B. C. Hanson of Shawnee, and J. L. 
Vaughn of Krebs, I. T. W. J. Clarke is President, B. C. 
Hanson, Secretary, Cephas Miller, ‘Treasurer. 


—The stockholders of the Commonwealth Bank, Inc., 


-Richmond, Va., unanimously voted at a meeting on the 20th 


inst., to increase its capital stock from $100,000 to $200,000. 
The bank’s shareholders are given the first privilege to sub- 
scribe to any amount of stock equal to present holdings. 

—The steps taken by Bird M. Robinson of the Mobile 
Jackson & Kansas City RR. to organize a trust company in 
the city of Knoxville, Tenn. (referred to in these columns 
June 15),have resulted in the formation of the new Mechanics’ 
Bank & Trust Company, by taking over the business of the 
Mechanics’ National Bank. Bird M. Robinson of New York 
was chosen President, and 8. B. Lutterell, formerly President 
of the Mechanics’ National, Chairman of the board of direc- 
tors. The board will be composed of Eastern and sev- 
eral Knoxville bankers, including among its membership 
ex-Secretary of the Treasury Leslie M. Shaw, President Car- 
negie Trust Company of New York; Henry B. Spencer, Vice- 
President Southern Railway; Frederic C. Stevens, New York; 
R. W. Jones, President Oriental Bank, New York; Senator 
W. C. Sproul, Chester, Pa.; William J. Oliver, whose Gov- 
ernment bid for building the Panama Canal is of recent oc- 
curence, besides old members of the Mechanics’ National’s 
board. ‘The charter applied for in June for this institution 
was under the name of the Tennessee Trust & Banking Co. 

—W. G. Harris, Cashier of the People’s National Bank, 
Gallatin, Tenn., was arrested on the 22d inst. by a Deputy 
United States Marshall, charged with violating the National 
Bank law and an alleged shortage of $39,000 in his accounts. 
M. E. Patterson, United States Bank Examiner, who was 
summoned to examine the bank’s books, has since been ap- 
pointed receiver, and is directing its affairs. It is believed 
the depositors will not suffer any loss. The capital is $50,- 
000, surplus and profits $15,000 and deposits $150,000. 
Mr. Harris was stricken by sunstroke several weeks ago, 
and was on his sick bed when arrested. 


—The First National Bank, and its ally, the City Savings 
& Trust Co. of Vicksburg, Miss., moved lately into the new 
First National Bank Building. The banking rooms are fin- 
ished in satin mahogany and marble. The First National, 
of which B. W. Griffith is President, was organized in 1884, 
and is the oldest Vicksburg bank. 

—Last week a meeting of the stockholders of the Union 
Savings Bank & Trust Co., Macon, Ga., was held for reor- 
ganization, and Judge Charles L. Bartlett was elected Presi- 
dent in place of J. W. Cabaniss, resigned. Mr. Cabaniss 
was President of the Exchange Bank, which was placed in 
receiver’s hands on the 7th inst., following a run of four days, 
when the bank, on the petition of the directors, suspended 
payment. ‘T’. J. Carling was chosen Vice-President. A 
committee appointed by the directors to investigate the con- 
dition of the company reportedits assets as follows: $149,808 
loans on real estate; loans and discounts, $377,866; demand 
loans, $30,214; real estate, $25,000; on deposit in New 
York, $1,119, and in bank, $21,297, or a total amount of 
assets of $605,305. The bank owes depositors $426,000. 
Deducting this, and $25,464 of bad and doubtful notes, 
from the assets, there is left $153,840 above all liabilities. 
In addition to the above, the bank has on deposit in the Ex- 
change Bank $38,000 and owns 25 shares of its own capital 
stock and 190 shares of the Aldora Mills stock, at Barnes- 
ville, Ga., both stocks together valued at $17,000. It is 
the intention of the reorganizers to secure new quarters. 
Six vacancies in the board were filled by the selection of: 
Judge W. H. Felton, Prof. E. L. Martin, John Holmes, 
S.S. Dunlap Jr., T. J. Carling and J. H. Hertz. The capital 
stock is $200,000. 

— The temporary receivers of the Exchange Bank of Macon, 
Ga., which suspended July 7, after a four day run, have been 
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accorded thirty days longer by the court to complete their 
work. With the assistance of expert professional account- 
ants the receivers were able to present a preliminary report 
on the 18th inst. showing the bank‘s assets, $1,797,715, or 
$459,736 more than its liabilities, not including $500,000 
capital. The receiver’s final report will be rendered August 
19. 

—Plans for the new ten-story office building of the Ameri- 
can National Bank, Pensacola, Fla., have been approved, 
and on Jan. 1 next work will begin on it. The new structure 
is to be fire-proof and located at the corner of Government 
and Palafox streets. The bank will occupy the two lower 
floors. 

—G. K. Wentworth, President of the Portland Lumber 
Company, has been elected President of the Bankers & Lum- 
bermen’s Bank of Portland, Ore., to succeed D. C. Pelton, 
resigned. E.C. Mears, having resigned as Cashier, John A. 
Keating, who continues as Second Vice-President, has been 
chosen to the Cashiership. 


—William F. Kettenbach and George H. Kester have 
resigned as President and Cashier, respectively, of the 
Lewiston National Bank of Lewiston, Idaho. A_ re- 


bank has occurred, the new stock- 
holders, it is reported, being J. P. M. Richards, 
President of the Spokane & Eastern Trust Com- 
pany of Spokane; F. W. Kettenbach, C. Weisberger, Robert 
Schleicher and Ira Small. F.W. Kettenbach, who is Presi- 
dent of the Idaho Trust Company, has been chosen to the 
presidency of the bank. His election to the latter post is 
said to be preliminary to a combination of the interests of 
the two institutions. 

—The First National Bank of San Francisco, Cal., has 
asked the Comptroller of the Currency to approve an increase 
of its capital from $1,500,000 to $3,000,000. The increase 
has been certified by the bank as paid in, and the surplus has, 
at the same time, been increased an equal sum, giving the in- 
stitution a capital of $3,000,000 and a surplus of over $3,- 
200,000. The bank is the oldest national bank in California, 
its charter dating from 1870. During the thirty-seven years 
of its history it has disbursed to its shareholders in dividends, 
we are informed, over $5,500,000, and accumulated in addi- 
tion a surplus of over $1,700,000. The bank is now erecting, 
at the corner of Montgomery and Post streets, facing Market 
Street, the principal thoroughfare of the city, a modern of- 
fice building, from designs by D. H. Burnham &« Co., twelve 
stories in height, and with a complete equipment of safe de- 
posit and storage vaults. It is also planned to organize, 
from a portion of the surplus funds of the bank, a trust com- 
pany, to be owned by the shareholders of the First National 
Bank, each of whom will have a proportionate interest in 
the trust company. The First National Bank and the trust 
company will occupy the entire first floor of the new building, 
75x160 feet. The officers of the First National Bank are: 
Rudolph Spreckles, President; James K. Lynch, Vice-Presi- 
dent; J. K. Moffitt, Cashier; J. H. Skinner and J. G. Hooper, 
Assistant Cashiers. 

—The Central Bank and the State Bank & Trust Co. of 
Los Angeles, will be consolidated about August lst by merg- 
ing the business of both concerns in the Central National 
Bank with $500,000 ‘capital and surplus and the Central 
Trust Co., with $1,000,000 capital. The new national bank 
will locate in the present offices of the Central Bank, Fourth 
St. and Broadway, and the new trust company in the quar- 
ters now occupied by the State Bank & Trust Co., Second 
and Spring streets. The Central National Bank will take over 
the commercial deposits of both the Céntral Bank and the 
State Bank & Trust. The Central Trust Co. will take over 
and handle the savings deposits of the State Bank & Trust 
Co. in its savings department and do a general trust com- 
pany business. The officers of the Central National Bank 
will be : William Mead, President; John R. Mathews, Perry 
W. Weidner and 8. F. Zombro, Vice-Presidents, and J. B- 
Gist, Cashier. The trust company will be officered by 
William D. Stephens President and W. C. Durgin Cashier. 


organization of the 


—The semi-annual statement of the Union Discount Co. 
of London has come to hand. The balance sheet of June 30 
records total gross assets of $113,669,808. The profit and 
loss account shows on its credit side $1,356,447. <A divi- 
dend at the rate of 11 per cent per annum was declared, calling 





for $206,250, and a balance of $278,625 was carried forward 
to next account. The complete statement is givenin an- 
other column. The company discounts bank and mercantile 
acceptances, receives money on deposit, grants loans on 
negotiable securities and effects purchases and sales of gov- 
ernment stocks, shares and other securities. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the mdnth of June, and we give 
them below in conjunction with the figures for preceding 
months, thus completing the results for the fiscal year 
1906-07. The imports of gold were of very moderate vol- 
ume, reaching $285,070, wholly bullion and gold in ore. Of 
silver there came in $354,474, mainly bullion. During the 
twelve months there was received a total of $14,504,216 gold 
and $3,414,584 silver, which compares with $4,233,579 gold 
and $2,513,861 silver in 1905-06. The shipments of gold 
during June were only $200 coin and the exports of silver 


were $628,880, almost all bullion. For the twelve months 
the exports of gold coin reached only $20,391, against $5,- 
366,189 in 1905-06, and $2,410,711 silver was sent out, 
against $9,417,951 in 1905-06. The exhibit for June and for 
the twelve months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 




















Gold. Stlver. 
Months. | 
Coin. | Bullion. Total. Coin. Bullion. , Total 
; j 

$ $ $ | $ $ 

wrodinninsnhl | 409,271; 409,271) .......| 174,189) 174.1 
4,187,090, 408,437, 4,595,527 ..--.-- 56.370, 356,370 
1,7! 147,945, 149,725 26,303 255,321| 281,624 
5,051,046 238,915] 5,289,961 .746, 313,186, 317,932 
1,459,950 270,030) 1.729,980 31,960 | 241,563 
932, 287,457 288,3. 37,080 324,735 361,815 
733.796 218,546 952,342 52,700 252,32 305,027 
25) 198,013; 198,038 33,176 82,809, 315,985 
cacessee 127.583 127,583 2,555, 205.719) 208,27 
1,500 378,094, 379,594 12,165 302,881) 315,046 
ER BP are Ae 98,736 98,736 1,168, 181,117) 182,285 
dume ....-.......| -.-.....| 285,070; 285,070 672) 353,802) 354,474 





Total 12 months_ | 11,436,119 3,068,097 14,504,216, 202,525 3,212,059/3,414,584 
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Gold. Silver. 
Months. 
Coin. Bullion Total. Coin Bullion. Totai. 

$ $ $ $ 
1,055 1,055 3,228, 419,762 422,990 
Sateheenl seundenl. Sesesand 1,31 1,310 
3,460 5,540 56,450 172,450 
1,150 3,570, 87,068 | 181,060 
1,470 1,470 134,848 201,848 
500 eee 107,219 
500 500, 249,503 277,279 
1,500, 1,500 276,442 276.442 
Stiinta \ éccacese 3,995 3,995 
euceeecel <aegesgesl aeeqgeees ko . 3,718 
ee 3,456 16,148, 117,359 133,507 
200 200, 27,880, 601,000 628,880 
9,835 10,556 20,391; 901,114)1,509,597, 2,410,711 


Total 12 months | 
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(From our own correspondent.) 
London, Saturday, July 13 1907. 

The setback on the New York Stock Exchange has given 
a check to the improvement in London, which made consid- 
erable progress last week. Moreover, the Stock Exchange 
here is out of spirits because of the rumors of a large number 
of new issues. The Chancellor of the Exchequer, noting the 
temper of the city, decided some little time ago to postpone 
the five millions sterling guaranteed loan for the Transvaal, 
he himself advancing in the meanwhile a million sterling to 
the Transvaal. Furthermore, the Chancellor of the Ex- 
chequer has postponed issuing to the public Irish Land Stock. 
It will be necessary to advance about six or seven millions 
sterling during the year to enable the purchase of Irish land 
by the tenants to be continued, and the money will be found 
by Government departments taking the stock. Thus, by 
the action of the Chancellor of the Exchequer, the Stock Ex- 
change will be relieved of the necessity of finding during the 
present year 11 or 12 millions sterling. 

Now, unfortunately, markets are disconcerted by sev- 
eral new issues and rumors of others. The County of Middle- 
sex emitted a loan the other day, which, however, was not 
taken by the public. It was underwritten and the under- 
writers will have to find the money for far the larger part of 
the issue. One of the Indian railway companies is coming 
out with a loan of two millions sterling. There is also talk 
of a Japanese railway loan, of which the particulars are not 
yet known, and several other issues are rumored. 

At the present time there is so much stock still to be placed 
that the knowledge that these issues are impending has set 
back the markets, especially the markets for high-class se- 
curities. The City strongly desires that for some time new 
loans should be stopped, so that the undigested stock may 
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have a chance of being placed. Itis highly probable that the 
City will attain its wish, for, with investors refusing to take 
the loans, the underwriters will insist upon such terms for 
underwriting as will render it almost certain that new issues 
will have to be suspended. 

In yee of the undoubted setback, there is at bottom a 
much better feeling. It is now believed that the worst is 
over in Egypt. The crisis has been a tolerably severe one 
so far as the bourses are concerned. A great deal of stock 
held by the Cassa di Sconto e di Risparmio and others, who 
have been unable to meet their liabilities, has been taken 
over and will have to be finally sold. Itis believed, how- 
ever, by the best informed that no other serious failure will 
take place, and that gradually there will be a recovery. In 
their opinion, the recovery will not come until the cotton 
crop begins to be marketed. The cotton crop at present 
promises to be excellent, and as prices are good, the mar- 
keting of the crop is exepcted to lead to large investment. 

In the meanwhile the after effects of the crisis-are being 
felt much more widely in Europe than had been anticipated. 
One financial firm in London, which did a large and sound 
business, discounted a great number of Egyptian _ bills 
which neither the drawers nor the endorsers were in a posi- 
tion to meet, and the firm has had to declare itself insolvent. 
There are also difficulties in Manchester, two or three import- 
ant houses there having dealt largely in Egyptian paper and 
also in Egyptian securities. It is believed, though, that ar- 
rangements have been made for helping these firms over. 
Still, it all means that the amount of stock to be liquidated 
is increased, and therefore it emphasizes the desire of the 
City for the suspension for some months of all new issues. 

In Paris business is not as active as it was last week, but 
there is still a good feeling. The excitement in the wine dis- 
tricts of southern France continues, though apparently it is 
somewhat abating. Hopes are strong among the best in- 
formed in Paris that the agitation will very soon now die out. 
Moreover, the improvement in Egypt is reassuring the Paris 
Bourse, and, lastly, the condition of Morocco does not in- 
spire as much anxiety as it did. Meanwhile, the Bank of 
France is growing enormously strong, and there is animmense 
supply of unemployed money in the hands of the other banks 
in Paris. The best informed are convinced that French in- 
vestment on a great scale will re-commence. 'The Income 
Tax bill has not yet been disposed of. The general opinion 
is that it will not pass, but that some Income Tax bill will 
next year or the year after be carried. 

In Germany trade continues as active as ever, but the 
stock markets are quiet and the rates of interest and dis- 
count, which were very high during the last week of June and 
the first week of the present month, are beginning to ease 
off. The notes which were issued by the Imperial Bank in 
enormous sums at the end of the half-year are beginning to 
return in large amounts. It is hoped that in the course 
of another week the circulation will be brought down to the 
legal maximum. Still, there is little expectation that the 
Imperial Bank will reduce its rate of discount. 

The Bank of England has made no change in its rate and 
it seems reasonably certain that it will make no change dur 
ing the present month. The outside market has paid off 
during the week very large sums to the Bank of England. 
During the past fortnight, apparently, the repayments from 
the outside market to the Bank have amounted to about 
ten millions sterling. It is estimated that the Bank of Eng- 
land still holds bills which will mature some time in the cur- 
rent month to the amount of about two millions sterling, 
and as these mature the Bank will obtain more and more con- 
trol over the open market. 

There is a certain amount of nervousness in the market 
since the number of American bills now offering for discount 
here is very large. The Bank of England has been making 
earnest efforts to increase its reserve, and it has secured a 
very large proportion of all the gold offering in the open mar- 
ket of recent months. Yet the demands for Egypt, India, 
Constantinople, South America and other quarters has been 
so great that the reserve of the Bank of England is still lower 
than it was at the corresponding period in 1906. Last year, 
it will be recollected, the Bank had to raise its rate ultimately 
to 6%, and there are apprehensions that if the Bank cannot 
succeed in really strengthening its reserve, it may have to 
take the same course before this year is out. The fear is 
that the very large number of American bills now offering 
here will enable gold to be taken for the United States, and 
consequently that the Bank of England, instead of strength- 
ening itself, may lose gold. Probably, therefore, the Bank 
of England may find it necessary before long to borrow in 
the outside market, so as to obtain full control of that mar- 
ket. The Bank of France, likewise, notwithstanding the 
large amounts of gold that it has recently received, shows 
no disposition to put down its rate of discount, and the Im- 
perial Bank of Germany is almost certain to keep up its rate, 
for the gold held by the Bank is unduly small. 

The India Council offered for tender on Wednesday 70 
lacs and the applications amounted to nearly 655 lacs, at 
prices ranging from Is. 4d. to 1s. 4 3-32d. per rupee. Ap- 
plicants for bills at ls. 4 1-32d. and for telegraphic transfers 
at 1s. 4 1-16d. per rupee were allotted about 7% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
‘ompared with the last four years: 








1907. 1906. 1905. 1904. 1903. 
ie | 10. =: ll. ae | 12. bay | 13. — 15. 


Circulation. ....... 29,598,225 30, 069, 415 30,269,650 28,741,605 29, Fc 25,505 
Public deposits.... 7,929,058 7,165,592 9,671,414 6,724,146 6,914,657 
Other deposits... .. 47 112) 45,902,150 44,449,130 41,143,779 41 rey pe 


847, 

Governm't securities 16, ‘584, 520 15,977,133 16,752,444 16,903,766 15,342 
Other securities.... 32,837,054 29,408,443 2 92, =e 25,150,891 25,988, a1 
Reserve notes&coin 24,413,429 25,746,550 2 if 23,857,264 25,148,480 
Coin&bull,,both dep 35,561,654 37,365,965 38,203, 583 34,148,869 36,596,985 
Prop. reserve to lia- 

bilities. ____- Pp. ¢. or ine 4845 4855 49 13-16 51% 
Pank rate_..__p. c. 3h 2b, 3 3 
Consols, 244 p. ¢... S4 516 87 15-16 mm 3-16 8956 
OE er 31d 304d. 3-16d 26 11-16d. 244d. 
Clear,-house returns 258,389 000 227 $25,000 298, 05 9,000 178,221,000 211,456,000 












The rates for money have been as follows: 


July 12. July 5. June 28, June 21. 
Bank of England rate_-_ ~~ -- 4 4 4 4 
Open Market rate— 
Bank bills—3 months-_--- 3 9-16 345 354 @3% 3 15-16@4 
—4 months__ 3 11-16 34 @ 355 31s 3 15-16 @4 
—6 months_-_-_- 4 37s @4 4@4% 4 
Trade bills—3 months_ -_ . q 4 4@4b 4% 
—4 months_-_-- 4@4¢ 4@4% 4@41% 4% 
Interest allowed jor deposits— 
By joint-stock banks_.__-_ 2% 214 2% 2% 
By discount houses: 
Atcall -............-. 2% 23 2% 2% 
BAe PREIS, cncnccensn 2% 2% 2% 2% 


The Bank rates of discount and open market rates at the 
chief Ccntinental cities have been as follows: 









July 12. July 5. June 28. June 21. 
Rates of Bank Open Bank Open’ Bank Open’ Bank Ope 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
 . cncctiacdaguan wy 43% 3% 83% 3% 3% 3% 3% 
Berlin___. 53 48e 5% 4% 54 4% 5% ‘ 
Hamburg 5% ly 4} 5% 4% 5% 4% 
Frankfort -......... 5% 47-16 539 47-16 54. 413-16 5% 411-16 
Amsterdam _......- 5 4% 5 5 5 4% 5 4 
— | ER, es 5 Aly 5 Aly 5 4% 5 4d 
EE icnehddecas 5 49-16 5 47-16 5 4% 4% 43-16 
St. Posssburg.. - ee ae 7 as 7 «e  § op 
Madrid. __... 4 4% 4% 4 4% 4 
Copenhagen - . 6 5 6 6 5M 6 5% 


% 54 
Messrs. Pixley & Abell write as follows under date of 
July 11: 


GOLD.—The Bank secured about £250,000 of this week's arrivals in gold. After 
satisfying India, the balance was taken by Paris. The movements are as follows: 
The Bank has received £785,000 in bars and lost £422,000, of which £230,000 was 
for the Continent and £150,000 for Constantinople. Next week we expect £289,000 
from South Africa. For the week: Arrivals—Cape, £336,000; New York, £198,000; 
Bombay, £103,000; West Indies, £21,000; Brazil, £18,000; total, £676,000. Ship- 
ments— Bombay, £58,500; Madras, £9,250; Gibraltar, £4,000; Singapore, £2,000. 
total, £73.750. For month of June: Arrivals—Holland, £28,000; France, £7,500; 
So ith Africa, £1,700,000; West Africa, £7,000; India, £166,500; Straits, £2,250; 
Shipments—Holland, £1,500; France, £2,092, ; South Africa, £10,000; West 

frica, £1,800; India, £593,000. 

SILVER.—The market has been remarkably steady, and, after moving between 
31d. and 31}¢d., closes the same as last week, at 31 1-16d. There have been some 
ralizations on China account, but the market shows great resistance at 31d., and the 
d ‘mand for India, both for the Government and the Bazaars, prevents any import- 
a@it fall. The French Government has again been in the market, for 20,000 kilos, 
and this has contributed to the general steadiness. Forward is now the same price 
ascash. The price in Bombay is Rs. 78% per 100 Tolahs. For the week: Arrivals 
‘ew York, £198,500; West Indies, £6,000; total, £204,500. Shipments—Port 
Said, £2,000; Bombay, £240,000; Madras, £2,500; total, £244,000. For month of 
May: Arrivals—France, £23,900; U. S. A., £794,000; India, nil; Straits, £110,000. 
Shipments— France, £172,000; U.S. A., nil; India, £906,000: Straits, £123,000. 

MEXICAN DOLLARS.—There is no business to report in these coin. Arrivals— 
Nil. Shipments—Bombay, £21,800. 


The quotations for bullion are reported as follows: 





GOLD. July 12. ~—_ 5. SILVER. July 12. July 5+ 
London Standard, 8. d. London Standard. d. d. 
Bar gold, fine, oz_._.- 77 9% 7 9% Bar silver, fine, 0z_ 311-16 311-16 
U.S. gold coin, oz 76 5 76 5 | * 2mo. delivery, o0z.31 1-16 31% 
German gold coin, 0z 76 5 76 5 |Cake silver, oz ...33% 33% 
French gold coin, oz... 76 5 76 5 Mexican dollars. _....nom, nom. 


Japanese yen, 0z_..-.- 76 5 76 5 
The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 


with previous seasons: 


IMPORTS. 

Forty-jive weeks 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat. ____......cewt_79,938,352 79,358,790 88,400,100 79,582,336 
EE edits manne mnsined Sinn 18,191,334 18,869,900 19,516,300 28,444,926 
a aS ...---------- 9,086,514 13,200,700 14,152,400 13,200,894 
Ds Gatdsncoveastresheuné mien 1,538,730 1,462,375 1,894,648 2,065,770 
paar ohne 385,480 549,000 1,362,490 1,936,078 
CS ee 42,124,670 39,770,900 35,265,000 41,092,867 
ES PE so OO” 11,814,872 12,778,570 9,731,620 17,410,143 


Supplies available for consumption (exclusive of stock on 
September 1): 
1906-07. 1905-06. 1904-05. _ 1903-04. 


Wheat imported_--......--- ewt_79,938,352 79,358,790 88,400,100 79,582,336 
OE 0 eae ee 11,814,872 12,778,570 9,731,620 17,410,143 
Sales of home-grown... -......--- 33,406,471 27,454,097 13,450,518 16,422,409 

rn 125, Pg ~y 119,592, 457 111,582,238 113,414,888 
Average price wheat, week_____ - 1s. 3d. 30s. 2d. 32s. 1d. 26s. 6d. 
Average price, season. ------- hin oe. 3a. 28s. 8d. 30s. 7d. 278. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This wee Last week 1906. 1905. 
eee ere qrs. 2,740 000 2,755,000 2,780,000 2,835,000 
Dy GEE WE weadecedane qrs. 180,000 160,000 165.000 110,000 
| a qrs. 1,010,000 975,000 995,000 925,000 
The British imports since Jan. 1 have been as follows: 

1907. 1906. Difference. Per Ct. 

Imports— £ £ 
ON EEE iain . 60,540,508 53, 474 = +7,066,175 413.2 
eee 52.927 347 +5,400,094 +11.3 
. Ane 57,738,731 261, +4,477,101 +8.4 
DE insaubiaiiive eS tit 47.519.310 +9,726,787 410.7 
May pare tiors . . 52,619,423 51,417,731 +1, 201 692 + 2.3 
Ses 47,810,648 47,881,000 0.15 
Six months_ 328,365,300 300,549,553 +9.2 





The exports § since Jan. 1 have been as foliene: 






1907 1906. Dijjerence. Per Ct. 

Exports £ £ £ 
BE nck mamnsaeem eres. 8 ee, as 74,81 ; +4,295,796 +14.0 
ee, aR are iia 073 345 28 ‘771. 12 +3,302,222 +11.5 
SEE Cadidunbaddbataeoum . 34,723,034 31,651, 162 +3,071 "872 +9.7 


+7,384,560 +27.3 
+5,197,621 +16.4 
+ 2,471,882 +8.0 


34,416,866 27 ,032 306 
36 922,548 31 :724,927 
33,111,069 30,639,187 
RUROINI ee ead 206,317,469 180,593,516 +25,723,953 +14.2 
The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 
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1906. Difjerence. Per Ct DIVIDENDS. 
4 £ 


Re-ex ports— Tr . es , 
wary . The following shows all the dividends announced for tl 


> 

























January 7.445.855 
—- 7 future by all large or important corporations: 
April 7 Divide ends announced this week are printed in tialics. 
May 7. Per When Books Closed. 
June ¢ Name ot ¢ Tompany . Cent. | Payable. Days Inclusive. 
Six months 51.549 .256 44,418,882 +7,130,374 +16.0 Railroads (Steam) | 
Vot rhe ager » figures are official They indicate that slight adjustments | Atch. Topeka & Santa Fe, pref. (No. 18) 2% Aug. ljuly 6 lo Aug. 1 
have been made in the monthly returns as issued Baltimore Chesapeake & ‘Atlantic, pref 2 Sept. 1 Holders of rec. Aug. 20 
_ - ~--— ——— ——— ——— | Baltimore & Ohio, common. -.. < Sept. 3 Aug. 18 to Sept. 2 
: P : Preferred 2 Sept. 3 Aug. 18 to sept, 2 
English Financial Markets —Per Cable. | Boston & Maine, common (quar.) 1% Oct. 1 Holders of rec. Sept. 3 
| , < 4 Se : vide o ec gy. 15 
The daily closing quotations for securities, &c., at London | PR er y AS | IM ry : colton Pr i eS 
as reporte id by cable have been as follows the past weck: Central Railroad of New Jersey (quar.)- 2 Aug. lJuly 17 to July 31 
Lender Chic. St. Paul M. & O., com. and prej 315 |Aue. 20)Hoiders of rec. Aug. 3 
Week en : og " . The a Cleve., Cin. Chic. & St. L., common 2 Sept }: Holders of rec. Juiy 31 
4, ending July 2 * ¥; Mon. sr . Wed 1 “ Cornwall & Lebanon 4 July 31'Holders of rec. July 20 
sone pen >Le per cent a. 20"6 1¢ = 13 a6 31 1t- a6 st a Ay ea Des Moines & Ft. Dodge, pref. (annua)) - 5 Aug. 1 July 17 to Aug. 1 
een are Pe Se... OF ee ~ Pe Great Northern (quar.).-.-.......-- 1% Aug. iJuly 13 to Aug. 1 
or accor : 841-16 8374 =~ 83 11-16 83 9-16 Illinois Central (No. 105) 344 |Aug. 31/Aug. 2 to Aug. 21 
I rench rentes (in Paris)__fr 95 12 6 95.07! { 95.05 Lake Shore & Michigan Southern . ; 6 July 29/Holders of rec. June 28 
ee Eee oe ------- ENG ‘ Louisville & Nashville...........__- 3 Aug. 12July 23 to Aug. 12 
do do New 5s S4 Mahoning Coal, common 6 Aug. 1 Holders of ree. July 18 
Amalgamated Copper Co 94'4 $ Preferred 2% Aug. 1 Holders of rec. July 18 
® mascones Minin nce . } 4 p++ a ee 3 |July 29 Holders of rec. June 28 
<< sv — & Santa Fe 95 ‘ oa aaet +4%, Nashville Chattanooga & St. Louis oa Aug. lJuly 23 to Aug. 1 
is tow ong or 6 nat National RR. of Mexico, preferred 1 Aug. 12/Aug. 6 to Aug. I} 
— renee _ 100 100 . New York Ontario & Western, common. 2 July 29 July 17 to July 28 
- henge « <= 8634 Si Norjoik & Western, adj. preferred 2 Aug. 16 Holders of rec. Aug. 2 
‘auke & Gi io = * : one : Northern Pacific (quar.)_--.-.....-- 1% Aug. t'July 11 to Aug. 1 
Charan » Cire at samo 1 4 +4 rte: Oswego & Syracuse, guaranteed 4% |Aug. 20 Aug. 1! to Aug. 19 
hissae Milw & St. Paul. -13% Peoria & Bureau Valley 4 Aug. 10\Aug. 2 to Aug. 11 
Somer & Mie thn san aes Pitts. Cin. Chic. & St. Louis, common. 2 Aug. 15 Holders of rec. Aug. 3 
I ——— oom 252 Piusburgh & Lake Erie 6 Aug 1 July 27 to Aug. 1 
iain, Gomes Ls! Reading Company, common. - - --_- - --- 2 Aug. 1 Holders of rec. July 15 
” Pirst preferred 611. “ Rome Watertown & Ogdensburg (quar.) 1% |Aug. 15/Aug. 1 w Aug. 15 
Second preferred = Seaboard Company, first pocteraes. _...| 2% |Aug. liJduly 16 to July 31 
son yr! ener jal 3 Vandalia : 214 |Aug. 15.Holders of rec. Aug. 5 
Illinois Central 147 $ Street Railways. ’ | 
—— saemvilie 12043 Chattanooga Railways, pre]. (quar.) 14{ |Sept. 1)Holders of rec. Aug. 20 
ag yy an. com 353 Columbus Ry., pref. (quar.) 1% |Aug. 1 Holders of rec. July 15 
w Pretaeved et fy Ho Detroit United Ry. (quar.)----_--- 1% |Aug. ijJuly 17 tw Aug. 2 
Nat IRR of Me =" =" - th. East St. Louis & Suburban, pref. quar.) 1% Aug. 1)Holders of rec. July 15 
ationa sv coun 53 ¢ : Grand Rapids Ry., pref. (quar.)__- 14% Aug. 1/Holders of rec. July 19 
i. ¥. Cent. & Hud. River Harrisburg (Pa.) Traction 3” |Aug iJuly - to | July 3! 
N. ¥. Onte rio & West., com_ 3 Houston Electric Co., preferred______.| 3 Aug. 1,Holders of rec. July 20 
— & Western, common Up Jacksonville(Fla.)Elec.Co.,com.&pret__| 3 Aug. 1/Holders of rec. July 16 
PE so anny: Abe 8219 Milw. Elec. Ry. & Lt., pf.(qu.) (No. 31)| 144 |July 31/Holders of ree, July 20 
Northern Pacific 44 Montreal Street Ry. (quar.).___. 2% |Aug. 1/Holders of ree. July 12 
e Pennsylvania ¢ Ohio Traction, pre}. (quar.) 1% |Aug. iJuly 26 to July 31 
a Reading Co 1 Philadelphia Company, common (quar.)| 1344 |Aug. 1 Holders of rec. July 1 
@ First preferred ‘ Railway & Light Securities, preferred__| $3 Aug. 1)Holders of rec. July 18 
@ Second preferred Twin City Rap. Tr.: Minn.. com. (qu.).| 144 |Aug. 15)Holders of rec. July 3 
Rock Istand Co : West Penn Rys..Pitts..pref.(qu.)(No.7)| 144 |Aug. = 1} July 27 to Aug. 1 
Southern Pacific anks. 

















ee aaa Bowery (quar.) re 3 |Aug. 1 July 28 to July 31 
" erchange 7 Aug. July 26 t é , 
Uaioe rae—e. COMMON Feomtemute tevsdt (quar.) 24 Aug. July 27 to ame. t 
_ Preferred d German American 3 Aug. ijJuly 24 to Aug. 1 
U. 8 Steel Corp., common Greenwich (quar.) 2% |Aug iJuly 21 to July 31 
Bs 0 haus Lincoln National (quar.) 4 Aug ijJjuly 26 t» July 31 
Ww P oe ee New York County National (special) 150 ; yg of ree. July 15 
_ Pacific (quar.) 2 Aug. ljJuly 24 to July 31 
Extended 4s Twenty-third Ward 3 Aug. J\July 28 to July 3) 
= x Aug. July 28 to July 3 
a Price per share. 0 £ sterling; — Trust Companies. . , 1 “ sbies, 
Farmers’ Loan & Trust (quar.) 10 |Aug. 1 ~~ 23 to Aug. 1 
Hamilton, Brooklyn (quar.) 2% |Aug. iiJuly 26 te July 31 
> » 2 
Commercial and Pisce ilanecous Tews Kings County. Brooklyn (quai) 3° lAue: iuly 296 to July ST 
— A ae Lawyers’ Title Insurance&Trust (quar.), 3 ,Aug. ajguly 14 to Aug. 1 
Nassau, Brooklyn (quar.)- 2 Aug. 1iJuly 27 to Aug. 1 
National Banks. —T he following intention regarding Miscellaneous. 
national banks is from the Treasury Department: pene com them yuh: soniye ; 1% one = July . - Sule x 
APPLICATIONS TO CONVERT INTO NATIONAL BANAS Common, extra . < 4 Aug. IJuly 12 to July 31 
APPROVED. Preferred (quar.) ; 2 Oct 1 Sept. 11 to Sept. 30 
Pay Se eee 2. American ne & Blecrric. poe]. (quer)...| 1% |Awe. 1Duly 27 00 Aus 1 
m as ¢ . (quar. ; Tg. A 27 » Aug 
The Franklin ae Bank oe ‘ pennele, Washington, Into ‘“‘The Connell | american G lue, preferred $4 Aug. 1 July 21 to ‘Aug. 1 
National Bank.” Capital, $25, pr ? Am. Graphophone, pref. qu.) (No. 49). 134 |Aug. 15|Holders of rec. Aug.: 1 
Benne ao" eee hes Ann yy ‘bene. Into “The Hartwell National | amer. Light & Traction, com. (quar.) 1% pas. i/July 21 to nd 31 
aad ° ° . Preferred (quar.) 1% Aug. i'July 21 to July 31 
The Home Bank of Lexington, South Saeeiinn, into “The Home Na-| 4 Poche Radneditanes. aaumanden (quar.) 1 Sept. o| aug 18 w . 
tlonal Bank of Lexington.”’ Capital, $25, Common. ertra 2 Sept 2}Aug. i8 to 
NATIONAL BANKS ORGANIZED. a ~~\naenamn Copper (quar.) 9 aoe. : rex a 2 sone. . 
Certificates issued from July 15 1907 to July 20 1907, inclusive. Butte Elec. & Pow.. pret. (qu.) (No.24)| 14% |Aug. 1 Holders of ree. July 29 
8797. The Creighton National Bank, Creighton, Nebraska. Capital, | Cambria Stee . 14 |Aug 5\ Holders of rec. July 31 
$25,000. Frank P. Berger, President. Conversion of The Citl- | Casein Co.. pre}. (quar.) (No. 29) 2 Avg. 10/Aug. 1 to Aug. 9 
zens State Bank of Creichton. Central District & Printing Teleg. (qu.), 2 July 3i,July 25 to July 31 
8798. irst National Bank of Chico, California. Capital, $50,000, | Chicago Edison (quar.) 2 Aug IJuly 24 to July 3 
B. S. Kerns, President; C. F. Reynolds and W. J. Miller, Vice- | Consolidated Car Heating i% Aug IJuly 17 to July 31 
Presidents; A. H. Smith, Cashier. Consolidation Coal (quar. 1% July 3ijJuly 25 to July 31 
8799. The Woodbine National Bank, Woodbine, Maryland. Capital, Distillers’ Sec. Corp., pf. (au.) (No. 19) 1% |July 27) July 7 to July 2S 
$25.0 00. Beverly B. Bennett, President: John M. DeLash- | duPont(E.1.)\deNemoursPow.,com.(quar) 1% |Sept. 14, Sept. 6 to Sept. 15 
mutt. Vice-President; R. T. Blisan, Cashier. E pty lec. Ill., Bos. (quar.) (No. 73) 2% \|Aug 1 Holders of rec. July 15 
8800 The kT alk National Bank of Atlantic City, New Jersey. xtra 1 Aug 1) Holders of rec, July 15 
Capital, $200,000. John C. 2 President: Samuel W. Moore, | E ssourie Bond & Share, preferred (quar »}} 1 Aug lJuly 17 to Aug. 2 
Vice-President: Wm. S. Clement, Cashier. Electric Company of America (No. 17) 3 Aug July 14 to Aug. 2 


July 29 to July 3 






Federal! Sugar Refining, pref. (quar.) 





8801. The First National Bank of C See. Illinols. Capital, 
A 











M. Stum, President: W. T. Cleveland, ice- President: International Nickel, preferred (quar.) July 11 to Aug. 

Kinney, Cashier. Internat.Steam Pump, pf. (qu.) (No.33) » Aug July 20 to Aug. 

8802. The Gainesville National Bank, Gainesville, Florida Capital, | La Belle Iron Works (avar.) Y Juiy 21 to July 
$100,000 T. W. Shands, President; Wm. R. Steckert, Vice Lord & Taylor. common (quar.) 1 

President: C. A. Fal . Cashier. Massachusetts Gas Companies, common Aug July 16 to Aug. 


>: 


July 23 to Aug. 





Michigan State Telephone, pref. (quar.) 


k of Pleasanton, Kansas. Capital, 





Hossers 





SRD et et NS NS et et ee 
- 
7 


8803. The F - t National B 
A. 





> 
| mt hat fot fh tht fh i td SS 





1 

1 

1 

ay 

July 26 to Aug. 1 
1 

1 

! 

! 



































rh »mas, President; Harry Evans, Vice-President; Minneapolis Gen. Flee., com. (No. 4) Aug of ree. July 2 
Ruicton, ashle r: C. G. Dobie, Assistant Cashier. Preferred (No. 7) of ree. July 2 
8804. The First N ational B — of Dublin, Indiana Capital, $25,000. Montreal Licht, Heat & Power (quar. 15 of July 
. Mi bd 
Lewis W. Cranor, President; J. W. Sparks. Vice-President j.c Municipal Gas, Albany. N.Y. (quar. ? to Aug 
New, Cashier. National Carbon, pref. (auar.) 1 tt Au } 
CHANGE OF TITLE. ot Ata Samgdi ne aa i 2 am. 
ab iJ y : ; ; uton Yarn, com, (qua : tc Ser 2 
3767. The Thomasville National Bank Thoma ville, Georgia, to “The T ( r) july 28 to July ! 
First National Bank of Thomasville 1 Telen, & Teleg. (quar.) 15 Holder {1 uly ! 
INSOLVENT, | s & Smelters (quar.) l' Holders of rec. Aug. 1 
5545 National of Gallatin, Tennessee, was placed | ~ cerred ‘qa igs Be a adere : . July 17 
a receiver 18 1907 | i ee oe Aug. 11 
2900 ‘rs’ National of Bove wn, Pennsylva was | . ° Aug 
pla ed in charge of a receiver July 20 1907. } : sag. 15 
| July 20 
| isolidated Min July 6 
s . : t Co., com. (quar.) Aug 1 
Auction Sales.— Among other securities the following, not | 1 (quar.) Aug. 1 
regularly dealt in at the Board, were recently sold at auctic second preferred (quar.)——- Aug. 1 
7 - rcs? s ( ( r.y¢ , 1) ug. 27 
By Messr: Adrian H. Muller & Son: | Procter & Gamble. common ¢quar.) ; . July 31 
: | Pallmesn ¢ or) (No. 162) ? \ Iuly 3 
CK S och s 
100 Su ! 1 Co, $10 ea_$2 lot 1,250 Nat »Umbre = | Tenn. Coal nh ron &RR. com. (quar.) Aug. 1 
Cook & nheimer Co Co pref per sh 7 ! 
com 5 200 Pitts. MeKees. & Yourh ; , m sd 
2h Cc wK «& Ihe elmne 4 ) R t 6° 1 r 12 i - . re . , ] 
DF 10 69 Atla ids Land United Copner. common (qu am. ¢ 
24 Pe ( Pp Fl In & ) 3 lot g ron Pine & Fd com.(q Se » 
o., $20 each $22 per sh / oop 4 
8&0 GrapeCapsuleC $30lot | $11 000 Pa rd 6s det aprov. (quar.) Aug. 1 
2 Nat. Park Bat mr 9: ibber, first pref. (quar.) July t5e 
81 Tithe Gu. &' $6 00 N relephone pena -¢ ferred (quar.). July15 
125 Pope Mfe. Co Ist 5s & N.104 & int Washington ce ) Gas Light (quar.) seen de + 
175 Pope Mf. Co 2 $1. 000, Ne RR Western Telephone & @ran! pre Ht ly 1 
os, 1 107% ' ~ @ Transfer books not closed, 6D i larterly to ment 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending July 
It should be cistinet!y understood that as to all items 
except capital and surplus the figu’es are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 


Capital. | Surplus.' Loans. Specie. | Legals. Deposits. a Re- 


Banks. ' 
00s omitted j s'rve 
| $ * 

Bank of N. Y { 2,000.0 3,039,9 
Manhattan Co { 2.050,0; 3,001,1, 
Merchants 2,000,0 07 
Mechanics | 3.000,0' 

America i 1,500,0) 

Phenix ) 1,000,0) 

City ; 25,000,0) 

Chemical '  3,.000,0} 
Merchants’ i-x 600,0 

Gallatin | 1,000,0 

Buteh. & Drov | 300,0) 

Mech. & Traders} 2,000.0 
Greenwich j 500,01 


American Exch 5,000 ,0 


Commerce 25.000,0) 14,947, 
Mercantile 3.000,0) 5,099.3 
Pacific | 500.0} 801.5 
Chatham j 150,0,  1.038,9 
People’s 200,07 475.; 
North America 2.000,0 
Hanover } 3,000.0) 
Citizens’ Cent 2,550,0 


















Nassau 500.0) 
Market & Fult'n 1.000 ‘0| 
Metropolitan 2,000.0} 
Corn Exchange | %3,000,0! 
Oriental 750.0 
imp. & Traders 1.500,0 
Park 3.000.0 
East River 250.0} 
Fourth 3.0000) 
Second 500.0 
First 10,000.01 
Irving Nat. Ex 2,000,0 
Bowery { 250.0 
County 200.0 
cGerman-Amer 770,0 
Chase | 5,000.0 
Fifth Avenne } 100 f 
German Exeh 200,0 
Germania 200.0 
500.0 
000.0 
2500! 
Metropoli 1,000.0 
West Sice 200.0 
Seaboard 1.0000 
ist Nat., Bklyn 200.0 
Liberty 1.000.0 
N.Y. Prod. Ex 1.000,0 
NewAmsterdam, 1,000.0 507: 
State 1.000,0 780.2 13.528.0 
Lith Street 1.000.0 3 6,809.2 
Totals 129,100,0 161,720.6 1105,250 0) 204.768 372,567 6 1072 ,991,3)25.8 


a Total United States deposits included, $27,777,900 


Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending July 20, based on average daily results. 


We omit two ciphers (00) in all cases. 








| Legal De posit with 











j Loans Tender | _— 
Banks. Capi- Sur- and Specie.| and c “lear- Oik c? Net 
tal plus. Invest- Bank | ing | | Banks 8 | Deposits. 
| ments. Notes. Agent | &c. | 
id o . “ - “ -——| -—| - 
N. Y. City. | | } 
Boroughs of | | 
Man. &Brr $ $ | 
Wash. H'g'ts 100 ,0} 
Century 208 0 
Chelsea Exch; 100.0 75,2 
Colonial 1000) 185.8) 
Columbia 3000} i d 
Consol. Nat 1,000 0) 1,12 1000) 8 
Fidelity 200.0 3 
Hamilton : 4 


743.6) 6,804, 
9 





Jefferson 





Mt. Morris 

Mutual 

19th Ward 

Plaza 100.0 
12th Ward 200.0; 
23rd Ward 1000; 
Union Exch 750.0 
Yorkville 1000 
Coal & 1. Nat 500.0} 
$4th St. Nat 200 0} 


Batt. Pk.Nat 200 0; 
Borough 0} 
Brooklyn.* 














Borough 200.0) 
Broadway 150.0) 
Brooklyn 300.0; 
Mfrs.’ Nat 252.0 
Mechanics 1,000,0) 
Nassau Nat 750.0 
National City 300.01 
North Side 100.0 
Jersey City. 
First Nat 400.0 
fiud, Co. Nat 250.0 
Third Nat , 200,0 
Hoboken. | 
First Nat 220.0! 581,55 2,392.0 125.5 191.9 68,1 
Second Nat 125 0} 202.1. 1,.806,7 63.5 146.8 112.5 
H on nomen ace 
Tot. July 20.9 ‘S47 .0,|14857.9, 117404,5) 4,920.4 6,584.8 12,467.3) 3,169.5 124440.8 
‘Tot. July 13. 9.847,0]14857.9 117683,0 5,138.0) 7,241.8} 13,501,0) 3,782.8 126839.6 


Tot. July 6. 9,847,0/14857,9 118491,9 4,884.9 6,916.1 12, 188: 3) 3,805.0 125756.5 



















New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. ‘The New 
York figures do not include results for non-member banks: 

We omit two ciphers (00) in ali these figures. 
| Capttat | | | | 

Banks. | and Loans. | Specie. | Legals. | Deposits. *) lation oon. Clearings. 
| 





| Surplus. | 


New York) 2. 
June 22. 
June 29_ 
July 6_-. 
July 13__|2 
July 20__ 











$ $ | s 
_ 6 1106,982,! 0) 50 ,434,6/)1,441,629,8 
4,7|1092,031,7 150, 407 ,3)1,485,389,5 
8 40,2 [50.396 4|1.770,.759 9 
0, a rr cy 0 
B23) 1 1,611 













Boston. | 
June 29 a 17, py 0} 4 662.0) 2.0) 8,248,0) 143,227,2 
July 6__| 170,017,7 
July 13.-| 164,423,5 
July 20 | 165,958 ,3 
Phila “| 
June 29 51,165,0; 2 259,585, 0} 14,115,0} 146,510,2 
July —6__| 51,165,0 | 260,036,0! 14 145.0] 159.687 .9 
July 13.-.| Us | 254,502,0/13,954,0} 137,536,2 
July 20__/ 51.165, 0} 221°660.0} | 255,268, a 781,0) 141,540,0 


a Ine juding { for Boston ‘and Philadelphia the item ‘‘due to other r banks" * and also 
cm rnment deposits. For Boston these Government deposits amounted on July 20 


1° $2,683,000; on July 13 to $3,533,000. 





Imports and Exports for the Week.—The following are 
the imports at New York for the weck ending July 20; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS NEW YORK, 


For week. | 907. | 1906. | 1905. 





| = 





$2,606,737 
7.704 939) 


345, $10,311,676] $8,703,112 


$3,178,205) $2.4 
10,848,556) 11.1 


Dr y Goods 
General Merchandise 





Total s $14,026.761) $13,665 
Since January 1. | 

Dry Goods 

General Merchandise 





.|$106,167,124| $89,110,378) $77,200, 036) $66 .400 ,706 
| 393, 408, 334 331 397, 794) 312 982 274) 265, 896, 410 





Total 29 weeks $499, 576.4 58) $420, 508, 172 $390, 182, 360 ($332,297, 116 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 20 and from Jan. 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK 

; : ; ae ae DB Sele 
| 1907. | 1906. | 1905. 1904. 
For the weet _| $12,178, s11| $10,940,386| $8,829,914) $8,902,725 
Previously reported 336,884,842 2) 337,686,867) 286,942,759, 260,785,640 








Total 29 weeks $349,063 653 $3 18,627,253 $295,772,673 $ 269,718,365 


The following table shows the expdrts and imports of 
specie at the port of New York for the week ending July 20 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Bzports. Imports. 
Gold. ou 

| Ww eek. (Since. Jan Week. , Since Jan1 

Great Britain ~ $92 Ig12 ) ‘B76, O86 | $2,540,353 
France ‘ - | 14,697,069) | 717,087 
Germany | iin at | 1,155,297 
West Indies } a | 865,955, $44,770) 224,517 
Mexico 7.000| 52,162! — 164,033 
South America | 1,786,443 101 429) 1,572,050 
All other countries , } 1,000,000 500) 210,212 
Total 1907 $92/$30,732 553 $198, 861 3.549 
Total 1906 374 134,31 45 (744 
Total 1905 2,845) 37,681,947 143,632) 6.223.513 

Silver. | 

Great Britain - $630 .287/$21,.912,054 $2,259 
France 405,000)" 2,1 000 oe » Sas 
Germany : al 555 ~ 158 
West Indies ‘ 28,809) 113 049) $596 65,834 
Mexico Ea 3 199,054 684,571 
South America ” 165 7,665 | 522,289 
All other countries soul | 4,786 10,322 
Total 1907 wed $1,064, 261 $24, 236,109) $2 200 010| I 285, 4 33 
Total 1906 996,947) 31,106,316) 71,221; 1,882,134 
Total 1905_- on 598, 352! 18,128, oy 224,231, 2.044,961 


Of the above imports for the week in 1907, $42,450 were 
American gold coin and  _.. American silver coin. Of 
the exports during the same time $92 were American 
gold coin and $17,000 were American silver coin. 





Banking and Financial. 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


| Spencer Trask & Co. 


WILLIAM AND PINE STS., - - NEW YORK 
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Bankers’ Gazette. 


W all Street, Friday Night, July 26 “1907 

The Money Market and Financial Situation.—The tendency 
of prices in the security markets has generally been towards 
a lower level this week, except in the case of those issues 
which were influenced by an advance of about a dozen points 
in Southern Pacific shares. The latter movement was based 
on expectation that the Southern Pacific dividend rate would 
be increased from 5 to 6% or more. There was some dis- 
appointment, therefore, because no action was taken at the 
directors’ meeting on Thursday, but the public is assured 
that the matter will receive attention at an early date. 
The market, as a whole, was not materially affected by this 
expectation, however, and of a list of 25 active stocks, about 
half show a net decline during the week. Moreover, there 
is little or no evidence of increasing outside interest in the 
market, although the volume of business is somewhat larger. 

Another influence of more or less importance has been an 
advance in foreign exchange rates, suggesting the possibility 
of further gold exports in the near future. Both the Bank 
of England and the Bank of France make a stronger showing 
in their weekly statement, but each seems desirous of adding 
to its reserve and may draw gold from here in doing so. At 
the same time the local money market is easy and rates for 
call loans have averaged somewhat lower than last week. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3%. To-day’s rates on call were 24,@3%. 
Prime commercial paper quoted at 5% to 6% for ‘endorse- 
ments and 6% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £497,861 and the percentage 
of reserves to liabilities was 47.16, against 46.00 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 8,400,000 francs in 
gold and 600,000 francs in silver. 

The New York City Clearing- House banks in their state- 
ment of July 20 showed an increase in the reserve held of 
$2,768,900 and a surplus over the required reserve of $9,- 
088,075, against $6,877,050 the previous week. 
pot — 3 bensiae 


| Differences 
1907. | jrom | 1906. 1905 
July 20. previous week. | July 21 July 22 


| 


$ 
129,100, 000) - 
720,000) . 






.. 
oars 97 







Capital 
Surplus 
Loans and discounts. - 
Circulation 
Net deposits 
Specie | 
Leg: al tenders. 








20: "190, 500 
89,109,000 


'204.768.300) Inc. 


- | ’ dy 
72,567 600) Dec. 181.400] 87,509,500 
280,575,800 
875) 261, 184. 800 


309,299,500 
294, 349,550 


335,900\Ine. 2, 

8, 247, 825| Ine. 
9,088 075 Inc. 2,211,025) 

' 





Reserve held eal 
25 % of deposits one 





Surplus reserve... ~ 19, 391,000) 14,949,950 


a $27 -777 900 United States ; deposits ine jude 4, agi gainst : $29,238, 400 | ast week and 
$11,974. 300 the corresponding week of 1906 With these United States deposits 
eliminated, 
on July 13 

ote.— Returns of separate banks appear on preceding page. 

Foreign Exchange.—The market was dull early in the 
week and moderately active and strong thereafter, closing 
quite firm. Rumors were current of a resumption of gold 
exports to Paris. To-day’s (Friday’s) nominal rates for 
sterling exchange were 484@485 for sixty day and 
4 8714@4 88 for sight. To-day’s (Friday’s) actual rates for 
sterling exchange were 4 8395@4 8405 for long, 4 8710@ 
4 8720 for short and 4 8760@4 8770 for cables. Commercial 
on banks 4 8360@4 8370 and documents for payment 
4 83@4 844%. Cotton for payment 4 83@4 83%, cotton 
for acceptance 4 8360@4 8370, and grain for payment 
4 84@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 193¢@5 1834h for long and 5 164d@5 16% for 





short. Germany bankers’ marks were 94 11-16@94%4d for 
long and 9514d@95% for short. Amsterdam bankers’ 
guilders were 40 38@40 40 for short. 

Exchange at Paris on London to-day 25f. 16c.; week’s 
range 25f. 16c. high and 25f. 16c. low. 

The week’s range for exchange rates follows: 

————Long Short Cables 

Sterling, — - 
High 8395 @48405 |48710 @487 148760 @48770 
Low i 8365 @4 8375 | 4 8685 @4 8695 |48725 @48730 

Paris Bankers’ Francs— 
High......519%@ @518%h |516%d @5164% | -.---..--------- 
Low ......5 A @5 19% 15 167s SEE 8 &tukeccnccucences 


Germany Bankers Marks— 





High... 411-16 @94 %d | 953-164 @954% . @Qehassnbasndanes 
Low ‘ o4 9-16 @94 il- 16 | 95% en B esunbesesoooes ab 
Amsterdam Bankers’ Guilders 
stacey depen GS . accse | 4038 @40 40 | 
Low a « © aouwse | OF @40 39 | 
Less: a 1-16 0f1%. 1-32 of 1%. A 3-32 0f 1%. 
Plus: & 1-160f1%. 21-320f1% y 3-32 of 1% 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank $1 per $1,000 premium; commercial 70c. per 
$1,000 discount. Chicago 30c. per $1,000 discount. St. 


the surplus reserve would be $16,032,550 on July 20 and $14,186,650 | 





Louis 30c. per $1,000 discount. San Francisco 85c. 


$1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $13,000 Virginia 6s deferred trust receipts{at 
29 and $2,700 Tennessee settlement 3s at 92 to 93%. LS | 

A slightly more active market for railway bonds is due 
largely, if not wholly, to the addition of the new Union 
Pacific convertible 4s subscription receipts, now traded in 
in the unlisted department of the Exchange. The tran- 
sactions in these bonds have increased day by day until they 
are the active feature of the market and the price has steadily 
advanced. 

Burlington & Quincy joint 4s, Atchison convertible 4s, 
Baltimore & Ohio gold 4s and U. 8. Steel 5s have also been 
strong features. Brooklyn Rapid Transit ref. conv. 4s and 
the American Tobacco issues are fractionally higher. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $500 3s coup., 1908-18, at 1033¢. The 
following are the daily closing quotations; for yearly range 
see e third page | following. 


Interest, J@ly | o_ ~ July | July | July 
> u 


per 











Periods; 20 23 24 | 25 | 26 

28, 1930 - .-Tegistered Q—Jan *10514 #1051 4 #1053%4 #1053 |*10534 |*10534 
2s, 1930 .-.------coupon|Q—Jan (*105% |*1054 | *105% *10544 |*10534 |* 10534 
38, 1908-18 _registered Q—Feb #10214 |*102 44 *10214 | *10214 |*10214 [#10216 
38, 1908-18 ..coupon' Q—Feb *103  |*103 *103 *103_ |*103. = |*103% 
38, 1908-18____small coupon|\Q—Feb *1017%) monly, |*101 75 |*101 76 |*101 74 |*101 % 
Js ene registered |Q—Feb |*12714 |*12 j*12744 |*12714 |*127%4 |*127%4 
48, 1925- _....coupon|Q—Feb #12814 |* zs *12814 *12814 *12814 |*1281¢ 

|*10434 |*10434 #10434 *104%¢ 


2s, 1936_ Panama Canal regis) Q—Nov *10454 | *10456 
! 








*This is the | price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was dull during the early part of the week and prices generally 
declined. Later there has been more activity and a firmer 
tone on the prospective increase of Southern Pacifie’s divi- 
dend rate as noted above. 

Southern Pacific shares advanced nearly 10 points within 
the week, other issues moved up in sympathy and the volume 
of business was more than doubled. Union Pacific advanced 
5 points to 148 and Reading sold to-day more than 4 points 
higher than on Tuesday. Brooklyn Rapid Transit made a 
similar record. 

On the other hand Canadian Pacific has lost more than 2 
points of its recent advance, Louisville & Nashville has de- 
clined over 3 points and the “Hill stocks”, Great Northern 
and Northern Pacific, have been weak. 

New York Air Brake was bid up nearly 10 points, the ad- 
vance bringing out few shares. General Electric advanced 
3 points, about half of whichit retains. Steel common shows 
a net gain of 1 point. The copper stocks alone of this group 
have been weak 

For daily volume of business see page 212. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which foliow: 













STOCKS. Sales Range lor week _Range since Jan. 1. 
Week ending July 26 jor —————_ --— - = 
Week s owest. H ighe st Lowest. Highest. 
Alice ‘Mining _. 100 “$414 July 24 $44 July” 24 33 June $74¢ Jan 
Ralaklala Copper . 2,520 9 July 22 10%July 25 $77 June$i) July 
Bethienem Steel Corp 100, 13 July 26 13 July 26 10 May 20% Jan 
Cent & So Amer Teleg 5120 July 22120 July 22115 Junel43 May 
Cleve Lorain & Wheel'g 100 90 July 26 90 July 26 85 Mch 95 Mech 
Preferred = 100115 July 26115 July 26115 July 115 July 
Comstock Tunne! 500 27¢. July 24 27¢e. July 24) 23¢. Mech 50c Jan 
General Chemical 100 64 July 24 64 July 24 64 May 75% Jan 
Preferred 10,97 July 22 97 July 22) 95 July 102'5 Feb 
Gt Northern subscription 
receipts, 55°5 paid 3.340128 July 26129%¢July 22115 June130% Apr 
Sou Pac pref subscript’n 
receipts, 2d paid 2,685110%{July ‘ 25 106%4 Junelll% July 


106% 
July 26 $2 


s¢ Junelli July 


do full paid 
July, $3.70 Jan 


Standard Mining oe 


4,692 11014 
100 $2 


2¢ 
July 2 
July 26 





Outside Market.—Trading on the “‘curb’”’ continues inac- 
tive, little interest being taken in the market except in a 
few issues. The volume of business has been smaller with 
no. particular trend to values, fluctuations being unimpor- 
tant. Copper stocks have shared in the general dulness. 
Boston Consolidated Copper moved up a point to 273¢ but 
eased off to 274%. Greene Cananea sold down from 16\% to 
1534 and up again to 157%. United Copper common, after 
an advance from 6436 to 6514, dropped to 6154 ex the 
dividend of 1349 Subsequently it moved up to 62%. 
British Columbia ‘Copper declined from 10%4 to 10, but re- 
covered and ends the week at 1044. Butte Coalition ad- 
vanced from 251% to 2534. Nevada Consolidated Copper 
declined from 14% to 14%, advancing finally to 145%. 
Nipissing moved up from 103% to 105 and to-day on active 
trading fell to 97%, closing at 10. Consolidated Steamship 
securities were prominent among the specialties and at times 
monopolized the attention of the market. The stock dropped 
a point to 3%, closing to-day at 334. The 4% bonds on 
heavy transactions advanced from 303< to 31%, but lost 
all of the advance,and close to-day at 304%. Standard Oil 
rose from 500% to 503, moved down to 500, and up finally 
to 50134 Manhattan Transit advanced from 4% to 5% 
but fell back to 434. Waterbury Co. common sold up from 
401% to 41. Western Ice went up half a point to 34 but 
moved down to 311% and ends the week at the low figure. 
Chicago Subway advanced trom 24!4 to 257% and to-day 
ran up to 26. 

Outside quotations will be found on page 212 
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STOCKS —HIGHE: ST AND LOW ‘EST SALE PRICES. STOCKS Saies 0} Range tor Y ear 1907 Range ‘or Previous 
seman De SR is sinatra -———————, NEW YORK STOCK | ihe n vasis 0: W0-share tots.| Year (1906). 
Saturday, | Monday, 7 ‘uesday , | Wednes Thursday Friday HXACHANGE | Week | ES | 
J 2u July 22 | ‘July 23 | u July 25 July 26 | Shares Lowest Lowest Highest. 
| | nads | | | 
925g 9373' 931g 94lg) 937g O4lo 937g 943;, 93l2 95 aratt pai ita & Santa Fe! 98,300) 825s Mchi4) 108\4Jan 7), 8533; May! 110!2Sep 
93 938g] ...- --.-| 9343 Odes, 493 Dale pret... 800; 92 1015s Jan 12, 298 Dee | 106 Jan 
98 98 | 97 VSle} OSly Oly OR OB8lo +07, OSle Atlantic Coast Line aaa! 800) 92 rn | 138ig Jan 5)) 131s J’ly | 167% Jan 
975s 98 Y7lg YSlg| B8ig Msg YO Dp : t eee & Ohiv....-.. | 38; 7 #0lg Mch25) 122 Jan 5) 105%; May) 125!g Sep 
| *86 88 | #36 8S | #86 8S | #86 88 8: ~ Bret...... 5 J'nel9) M4igJan 10) 91 Oct} 99lpJan 
56 0SCOB7 5534 56 5 5S 597 601s Seestiee Rapid Transit-.| 53, 140) 4514 Mch 14) 835gJan 7|/| 71 J’ly o4's Jan 
76 } 76 82 |Buffalo & Susque, pref___| $3 Febl6) 853;Feb 8 > 83 Jan Feb 
17712 17614) tanadian Pacific. ..._-- | 155 Mch24) 195lgJan 4)| 1553, May ite Dec 
65ly 65 /anada Southern ._..--. ° Mechl4| 65!2Jan 14 65lg J'ne| 7075 Jan 
185 188 * Central of New soresy_. Mch25| 21912Jan 2|| 204 May) 230% May 
3535 36 |Chesapeake OG. anasce 3134 May27| 56 Jan 5|| 5i!gNov| 6553 Aug 
19l2| 19l2/Chicago & Alton RR....- ile May 20} 27lgJan § 25lg Sep | 
53 53_ |*-.-- 53 Do pref.............| -.-... J’ne1s} 69 Jan 5|| 70 Dee 
lil! *11l ly 11s} lily iit) “py Great Western..| 1.300 Mle May27} 18 Jan 2// 16 J’'ne 
on 72 72 | % debentures...) -..... 65 J'ly15| 79 Feb25|| 79!2Sep 
* 32 De 5% pret“ 100} 43 J’nel/} 713; Feb14 70 Dec 
* 16145 Do 4% pref “B”_.... 200} 12l2 May23| 26)igJan 2473 Nov 
13 1 we Chicago Milw & St Paul._| 80,910 12219 Mch25 15712 Jan 14// 31461, pee 
150) ; 5 sy eee 330| 145° Mch25/ 165lgJan 5//$160 Dec 
12ile 1 2 12144'#120!2 12135 Do com ctfis 25% paid) 1,304) 107 May2/| 141 Jan 14j|.... -~---|. 
13612 1: 13612) 135! 37 Do pref ctfs 25% e aid| 8,605) 12612 May2s} 149 Jam 15|/.... ----|.... 
15054 1 151%g| 1507, 15012) ee & North Western) 4,630) 13712 Mch25! 205 Jan 10|| 192 Apr 
205: 210 |*205 209 | pref..... | 100) 200 Apr 4! 24 Jan 10/) 225 Aug 
; 134 |*130 135 ionle” St P Minn & Omaha! 2 170 Jan &|| 168 J’ne 
170. |*150 130 180 OE eae 165 Jan 19|| 175 Nov 
Glo} #5 6le 61g (Chicago Termin’| Transfer 93; Feb 21 93, Apr) 18l,Jan 
18 | *15 18 18° | Bewcesennsese 25 Jani1l)| 25 Dec! 423, Jan 
eonhl nade bss) ande ats ----|Chleago U Union Traction... wat jen 3] ap Hay 1a Feb 
« ees ease enact oces o6A6l Sane accel esas cnese an y 8 2 MC 
70 *67. 69 | G8ig 69%, 2 70 |Cleve Cin Chic & St L. Q27gJan 7|| 89 Dec 10975 Jan 
120 |§102lg 10219/#10414 120 2  ” Seheleeete 108!2,Jan 7|/ 110 J'ly| 113 Jan 
2533, 25 25%%| 25lg 27l, 2719) Colora: o & Southern. 38g Jan y|| 29lgJan/ 41 Oct 
60 | 60 60 | GUls 60% OFs| ist preferred.._-- 69i2Jan 7|| 66izApr| 731s Feb 
45l4| 4412 4533) 45 46 pre De 2d “eae. Slo Jan 8 May bY Dec 
2 17213 *170 : 2 F 72 1723, Delaware & Hud 22712Jan 2)! 189 May) 2343, Nov 
472 \*465 7 3 9 470 elaware Lack « West? D 510_ Jan 24|| 4373, May) 560 May 
2833) 28 2 : 28 ‘ 281g) Denv: - & Rio Grande....| 6,450 27| s2igJan 7|| 365s May} 517 Jan 
74. |*70 73 | *70 7 7ls 7012} #70 76 | Do pref....... 190} 697%, Mens 837, Jan 10) 83 Oct} gilgJan 
68lo| #68 74 | *681y 74°| *67 74 |Detrott” United 40| 61. J’ne}5| w0lgJan 16) 79% Dec | 102” Feb 
12°|*11 12 | 11 12 | *11 12 |Duluth So Shore & Atlan 170} 93, Mchi4 1yleJan 5|| 16 J'ly 227, yan 
2419) #21 241g} #2119 24 | #21 2412). Do ft octal) 1a 39 Jan 4 32 Apr Jan 
25's} 25 253 234, 2hle| 231g 2433) Kr" -| 41,520} 20 May2s) 4414Jan 5)| 38ig May dors Jan 
61 | 61 Gilz] 592 61 | 59  6Ole) Do ist pref. 4,900} 513sApr15} 75% Jan 7||/ 743, Dec Jan 
4215) 43lg 431g) 41 44 40 4119} 3,150] 331g May28} 67 Jan 7|) G2l, Apr roi, Jan 
75 |*65 75 | *65 75 | *65 75 Evansville & Terre Haute} ......|-...  ----.- ae ‘need || 63° Dec} 76 Jan 
95 | *85 95 | *85 95 | #85 95 fet... nanecee v0 Apr 4] 92 Apr é/| so J'ly| v4 Aug 
1367s! 13612 1375s} 13612 13734] 1361, 137 % |Great Northern pref..... 122 J’ne 3} 189%, Jan 2)/c17s Dec 248 Feb 
58le 5 59 | *58 592} 58 T | ctfs for ore prop 919 May27| 85 Jan | 703, Dec Dec 
pe Se ge i ee ea gat _|areen say & W,deb ctf A Poa Hegde Lia We 8119 Nov pele Jan 
Peaeee Peer Fare deb ctf 8 Meh'9|14teJan17|| 113, Oct | 2313 Jan 
*20 . 301g) *20 3014, *21 29 aie Electric... ...<« 30 Apr23} 47 Jan 3 33g Jan 63 Aug 
ence «475 |*.... 75 | 988 774 i ae 72 Apr 1} 86lgJan 4|| 77144Jan| 973, May 
eS foe Se -| Hocking Valley ‘tr recta. _} ...... 75% Mch2s) 114° Mch 6)| ....----| ~~... o; =< 
* __. 5lo*... 85lo)#__ Sls 1 eG pa a. 831e Mch 2s| v4 Jan §| 21, Nov ne 
145. 143 | 1441, 145 | 14410 i lunots. ‘Central Sasaki nieltal | 1,000} 134° Me h26| 172 Jan 3 | 164. May} 154!) J'ne 
15lo 16lo} 16 16 | 1614 161; 4nterboro-Metropolltan -| 1,710) 15 J'ne13 50 Jan 23 | 335g J'ne| 55% May 
43 4410} 4410 45le| 45 45 | Do pref 4,830} 4219J'ne27| 7Slgdan 7 70sy J'ly 8733 May 
*17 18 | *17 18 1712 175s lege Central 1,050} 17° J’ly 15) 2sigdan 4) 24 J'ly 344, Jan 
39 §=639 | *38l2 36 SSS, 1,200} 301g Mch25) 51 Jan 7\| 43 J'ly| 63%, Jan 
73 73 | *73 75 CRS& M, tr cts pref| 100} 70 J’neji) so Jan 10|| 77  Oct|  s4l9 Feb 
27 2714) 26% — oz Southern .| 2,400! 18 Mchi4| 303;Jan 5) 2 7g J'ly 37%y° Jan 
571g 571g 5753 5753} 57 57 |_ | Do pref_.....-... 500] 45 Mechs! G13jJan bj) 49 vy) 71 a 
*18 23 | *18 ake B me ‘& Western... 19'4Mch}s}  2sleJan 12)| 2712 d'ly| 447s jan 
$55 63 | *55 SD apnoea 55 Apr 2| 6712 Apr 26| 15 Sep | §921e Jan 
45 50 | *45 Long ee tet 45 J'ly23| 67leJan 9|| 611, Oct $16, Jan 
1419} 11a g 115 114! Louisville & Nashville 108 Mch25) 145isJan 5/) 13614 May) 1561,Jan 
2°|*130 135 |*130 135 |*130 135 N anhattan blevated 1z9 ~Mch25) 146 Feb 13)| 140 Sep | 162 —_ 
8 88 |*- ao a a .... & etropolitan Street. 83 Mayzy) 107 Jan 23) uy J'ly | 127, Jan 
: / 22 | #21 22 2Qilg 2135 — yy pe oe ) 15 wei’ 37%, Jan J 18% par 2yi2 
By 4153) 415g 4173 411 ai%| rin 4173| 41l2 4134) 4114 417% ‘we Ss st Louis... 40 : 59 Jan 15}) 5sl2 4 
ae Gc Gs, aie te gi ah sag? 18h [aioe sP Bas 8 saasias=-| ~~“aaa] “SE? benezal Maen 24h Bes | 18 
*1h 0! *106 Os 073, o 3 07 ig 075s *107. 108 1 y . 4 bs 
132 138 rf i ae om ice 140 138 138 |*138 140 eS ea 123 Mchi4| 168 Jan 3|/ 16312 Apr | Issa, Jan 
B5lo| 353, 36lg) 3612 37 | 363, 37l2 Mo. — & Texas. 3015 Mch26} 445s Mch 1|| 29" May) 4363 Nov 
66% $6612 66lo] 667 6675) §66% 66%! Pnatasned | 59 Meh26) 728,Jan 4|| 6414 Apr| 76 bad 
76le| 753, 76 7 676 764 7678) Miseouh | ee eeeaa 64 Mch)4) va;Jan 5)| kSle Ma 1063, 7an 
125 — $125l9 125'9} 125 125 |*120 125 Jash Chatt & St Louis... 150| 119 Mch22! 147 Jan &/) 138 May 14912 an 
54 | *5 ----| *50lg ....] #50le . 2. at of Mex, non-cum pf-_| -.__-- 4834 Mch23 59gJan || 36 Apr 593, Dec 
po Ee + vo “ aA Hud son... ‘1s 66: 4 Peete ise = ae 8 Now BA Jon 
3iol 113% 11414! 11234 114 112° 11314)! entra ea 15,665) 108% ey yJan 10); 126 2 14 
ng Liste 114l) 112% 114 | 112 SIN Y Chie & St Loule. --| | 400] “86 May2s| 6gizJan 7|/ 59 Mch| | 7312 Apr 
. Ty 115 eu. 205 8.... SEB | = ist pref....... oasndel menze 110 “Jan 1 11L Apr} 1207 Jan 
sy lisa 88 [saaia x88 (fad a8, [igi 8 (iaae 98 | YN Hafonra Haaoral ~~-Jo] 1Bhed'me-] ano “dan | ge Dee] abe dam 
*16 70 |*164 0 |*165!14 170 168 168 *165!2 170 |*164 170 I aven artfor 40 2 v2 204/83 
% ef ee 36° +4 co 36% 3614 36l2| 36!g 361,/N Y Ontario & Western- -| 800) 31% May 2s 48% Jan 5|| 433, arg 5714 Jan 
76 Sle Bi] 75%, 76 75le 75le|Norfolk & Western. -- 4,177; 71 M +}. 92i4dan 5 84 y- b 97% Oct 
*75 85 | $84 84°|_ Do adjustment pref.- 50} 80 Mebi4/ 0igdan 10\| sglgApr) 96 Jan 
13673| 13614 isis 135s 13714! 13559 13635 Northern Pacific... ...-- | $1,200] 114% Meh35 189lgJan 7) 17914 May| 24219 Feb 
113 | 112% 113l9) 113. 11319) 11273 113 Do subscrip rects..-.} 12,315 106t2 May2s| 134 Feb 13'|---. Sanus Yas 
99 | *96lo 99 | *96l2 99 | #96 99 | Pacific Coast Co__..- Mch15| 1241gJan 7|| 103 —_ 14z J'ne 
192 | #92 102 | #92 102 | #92 102 Do BOE BPC node] ccccacleces E8eRccluocs seneeo i 105 oo 106 Jan 
102 | #96 102 *96 102 | #96 102 Do 2d pref.- Mch20| 125 Mch & 10512 Jan 
12319] 12333 12 1235s 12419} 123 13 2414 Pennsylvania........... Mch14 14133 Jan §| J’ 
74 | *70 *70 72 | *68 Pittsb Cin Chic & St L..- 78 Jan 22} 
95 | *92 *92 95 *9? 05 |. Do_ pret 105 blo Jan 5 
10412 10: Ie 10534 107%) 106 10712) eading 13915 Jan 7) 
| *80° 8019} *80 80lo| #80 = 8012 1st pref g2 Jan 7 
“| *78 80 | *78 80 | *78 80 2d pr 94 Jan &| 
217g 231g; 217% 22 | 217, 22% Rock Island Com 301g Jan 5| 
4714 4714) 475g 475g| 471g 473;| Do pref............. 6412 Jan 5 || 
*63 66 | *62 66 | *60 65 |St L & San Fr, 1st pref-.| -.- 70 Jan ii) 60 whe 
B8lg 383g) 37l2 3814) #3712 38lo! Do 2d pref__._------| 483g Jan §|| 40leJd'ly 
201g 2014} 2012 203;) 193; 20 |St Louts Southwestern --- 25lgJan 7|| 20lg May 
; *48 53 | #47 52 | #4719 53 gO ee or 6212 Feb 15 ~ te vi 
863) 865g QOle} 89 91%, 89le 91 |Southern Pacific Co. 9614 Jan 14 May 
11214) 1121g 112%g) 112% 1124 11214 112% Oe ee 1ik!g Jan 14) 118 yily 
7 ¢ 20 | 19%, 20 197 } 191, 197|Southern v tr cfs stamped! 3,250 7 Ma: ¥27| 34 Jan 5} 3153 Nov 
*66 68 66 «666)«| «66666 *66 6773| 65%, 6: Pe | 62le G5le! Do pret do | 370| 53 May2s; 941,Jan 5) 9312 Dec 
30's 30lg; 30 30%4) *29% 30le| 31 320 | 301s 3034| 3014 3019\"Frexas & Pacific._.....- 1.600} 243, Mch25 aye Jan 7|| 28 May 
*104— 110 #104 110 *104 110 #104 110 |*104 110, |*104 110 | £ hird Avenue (N Y)...-./ -..--.- 101 Mchi4) 123 Jan §&|| 121 Nov 
243; 2 26 | #25 2612) 25 2534| *24lo 25%;|Toledo Railways & Light 325} 24 Mch2s 39 Jan 7|| 2514Dec| ; 
‘1 Q7lo, #2612 2Q7lo, *26%4 o| 263; 267«| Toledo St L & Western...| 1,000) 238;Mch26) 33%,Jan 5 26M J'ly| 40leJan 
49%! 4912 4973| 49%, 47 4912 49%,| Do pref............... 3,100) 45 Meh §| 547 Apr 12) J’ ly 5975 Jan 
96 9512 95ls} 953, 341 #94 «96 Twin dity Rapid Transit_!| 415| 873,Mch14) 1082 Jan 7) 102 Dec | 122\44Jan 
5 14434 14480 1471q| 14534 148 » 145!g 14655 U Jaton Pacific |681,825| 12014 Mch14| 183 Jan 5 || 13812 May| 195% Sep 
86 | #83 RH! ORBig. RBlo' HRA Jo_pref 240! $31, J’ly25| 96 May 2'' Q1loMay! 9014Jan 
BANKS AND 1 RUST ~COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks. Bid | Ask Banks. Bid . Ask | Banks. | Bia Ask Banks. Bid | Ask Banks. Bid | Ask 
™ ” |Shematoal... 395 | 405 ||Fifth Ave%. = 4200 ||Imp & Tred) 530 | 550 Metropolis J} 390 --|jPacific J... 230 | 250 
New York. Citizens’ Ctrl] 140 | 145 ||Fifth —. _...||Interboro {|_| 150 | 157!2||Metropoll’n'| 155 -|t ne 
Aetna ....- 215 2 ot >a 310 630 jIrving N Ex| 1s ies 195 ||Mt Morris‘].| 240 anos 
America {_.| 510 245 ||\14th Street §] 225 | 300 Hesessen T.- 220 Sy ae 280 165 
Amer Exch_| 225 .---||Fourth _...| 180 | 195 490 510 ||Nassa’ -| 200 athe 
BatteryPark; 122 | 525 Gallatin. 350 | 360 000 eased New J ‘Amster 190 175 
owery %_..| 320 30 eee Re 7 amne IGarfield _—-- 500 | 525 n{} 295 | 310 |/NewYork Co/1200 260 
Butch’s&Dr| 160 | 170 —— o 160 | 170 (GermanAm’ 140 | 150 |Mercecaul 355 265 |\New York..| 290 370 
Century... | 225 |Germ an Ex) 420 | ----||Mechanics’ .| 230 | 240 ||N’ht & Day ocee 
310 ||Germanta {_ “||Me fech&Tra {| 163 | 170 ||19thWard -|'State { 360 | ---- 
160 ||Greenwich {| 285 | 295 ||Mercantile._| 230 | 240 ||North Amer} 260 | 270 34th Street.| 220 | 230 
--- 160 ||Hamllton {_| 260 | 290 (x erch Exch] 185 | 195 |\Northern_..| 172 | 182 |'12th Ward {|| 450 ecce 
| || Fidelity ‘{ 195 | 205 | Hanover ...| 495 | 505 |\Merchants’ _| 155 | 165 |Oriental ¥..| 265 | 275 |23d Wardf/-| 190 | ..-. 
* Bid and asked prices; no sales were ~~" onthisday. tEx-rights. @Lessthan10)shares. {/ State banks. a Ex-dividend and rights. » New stock 
t Sale at Stock Exchange or at auction this week. c'Ex beneficial interest in ore properties. A 1st instal’mt paid. 1 Sold at private sale at this price 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. | STOCKS Sales ¢ ange jor Y ear 1907 } ange jor Previous 
- -— _ —- NEW YORK STOCK te On basis of 1W0-share its. | Year (1906) 
Sa urday Monday Tuesday Wednesday Thursday | | Friday EACHANGE | Week |—— —-———— _}- —— 
July ) | July 22 July 23 July 24 _Faly 25 July 26 Lowest. » Highest 
$28 28 #26 Uni 7 
*42lo 4 *4l Pe: Miine,eacswinnad 7 
*13 14 | *135ly 5 ‘ cae 200 ig I § 
$2514 257s! $2534 \ bo bret. es ane 740| 2112 7 
*10!2 Lille) *10l2 ») Wheeling & Li i 9lo 7 
#26 27 *26 Do 1st pret. 22 5} 
*14 17 *15 § Do 2d pref 13 n 10} 

*17 Slo! #175 *17 1s! bet ye eee sacee 16 257g Jan 12 33 «Jan 
*4U 4i'o #40 «| #40 4lis} = _ ee 36 Mcbl4) $5lleJan 7} 64 dar 
| | |Industralé Miscellaneous) | | 
#150 160 |*150 170 §165 165 |*150 170 | Ggams i.xrpess 50'§ 165 J’ly 25\§330 J'ne2 §3 00 | A ig 

1014; #10 | 3%, 2 Uis-Chalmer 500 Vlg May: 21| 1673 Jan ’ 

















#26 Do pref___- 
8U7g 9 +h Amalgamated Coppe --/2 
19 19!2| Amer Agricultural Che mm. 

05 | Do OS 
16!e| American Beet Sugar.... 

Do pref 

American Can-_-.-_- 
> Do pref 





j 433, Jan 3 
1W2ligJan § 
254,Jan § 


p 
ag Sly 11s Feb 
J'ly | 34lg Jar 
Dec! 102 oe 
2 May 235 Jan 
' » Jal 

































2 4373| 43%, American Car & Foundry} 712 Jan 

101 j*100 0 ope >» dan 

33 American Cotton Oll____- qJan 

90 #86 yy — =e Jan 

218 |*210 218 |*z210 jAmerican | xpres Aug 
Glo] #6 Glo] -|Amertean Grass ‘I win 113, Jan 


1” «Jan 
43 Jan 
Jan | 947, Sep 


American Hide & Leather 
i a 
American Ice Securities 


























































|American Linseed _._. Dec | 2014 Jan 

° : . 2 —= >Re | 2 ) Dec} §37, Jan 

1 : 60 p34 2 jie American Locomotive ---| 9,400! 54554" ne 1) M 7slo Jan 

10615 #1041 2 1061 » #10419 10612 #1( die » 106!0)*104!o 1UGle Do pref..... 1201, Jan 

jlo 4 5 4 t *4 flo) *4 siz, American Mait Corp_- ---| Shea? es 
“ 2 23 #23 28 | #23 28 24 23 *23 24 - 3 weeslecss «= = 
e838 OL | #88 91 *S8 91 | *88 91 #RN 91 | *88 9! Amer smelcers” See pret 'B! 86 Meh25 Dec | 1013,Jan 
LIS8'g 1187s) LI7le 119%4 116% 117!2) LA7lg 1185s! 118 119'4) 117%, 11Stg Amer Smelting & Retining 39,150 10414 Me b25'r May; 174 Janu 
#105!2 106!2'*105 107 106 106 | 105%, 106 10584 10612 * 105 oe 107 — _ _ er 1,500! 100 Mch25 Dec; 130 Jan 
7170 190 |*150 190 |*180 190 |*170 190 |*170 190 |* 190 | American RE peaks | 192l> J'ly 12 J'ly) 220 Jan 
#20 99 *90 100 #80 99 *80 | #50 ni Do » le §95° Apr | Dec; 107 Jan 
*7 le] #7 s *7 s $714 *7 ¢ American Steel F ‘oundries| "50 Sip May22} Nov} 15iJan 
40l2 401g) 401g 401g) #39 41 | #59 Do pref_____ 200' 34°” Mchy4) May} 431yJan 
$123 123 ‘ 122 12314] 122 American Sugar Refining.| 1,010 1147s Meb 44) May) 157 Jan 
126 126 125 125 |*123 127 |§12 |, Do pref_..... 445| 122 Meh 5 Dec | 140 Jan 
*106 «109 110 |*107 110 |*107 110. | American ‘Teleph & Teleg aon € 104124" ne }4) J'ly | 144g Jan 
*85le 8714 8714, *85l2 §71y;American Tobac (new), pf 540) S42 ly 12) J'ly} 109 Jan 
*#26lo 27le 265<| #2610 27 |American Woolen...._.- | 450} Mech; 26 Nov! 48 Jan 
#905; OLly Do pref..... 3 10 J'ly | 110% Jan 
58. «59 dAnacondaCopper Par 3023; Feb 16)| 22312 May| 300 Feb 
Tix Tx dBatoplilas Mining Pur 263, RE cats waeilnwes gros 
*106 112 ines lyn Union Gas__-__| 105 May2y) 125 May 1/| 105tgNov| 178 Jan 
*13lg 14le| #13 1412 runswick Dock&C Imp| --....| 10 Mayy1 141, Jan 4\| 134gd'ly| 214,Apr 
*31 40 | *35 5lg| Butterick Co ........... | 100} Bale 3 18 49igJan 3] 40 Apr| 7 May 
*23lg 24lo! *23le at \entral Leather | 40 Febi5 333, Dec 407g Jan 
*91 13| #9012 , Do pref__- 102 Feb 5|| ys% Dec | 10719Jan 
3154 32 . ;;Colorado Fuel & lron_ 7 ors Ma: 21 577g Jan § | 40lg May! 835, Jan 
*24 3 2 “lc Jol & Hock Coal & Iron | jk Mch 5] 2x3, Apr 5|| 17 May| 3014 Nov 
*117 120 |Consolidated Gas (N Y) = 110 Mech15| 14014 Mch 1!) 1305s Apr} 1813; Jan 
*17 17!4;Corn Products Refining 300} 151g May 2s) 243,Jan 22!| 1814 J'ly 2s Ap: 
73 | Ey 100} 71 J'me 4) gy Jan2s}| 741.May! 853,Apr 

66 |Distiilers’ Securities Corp. 927) 61 May27| 7s Febi3s)| 51 Jan| 7455 Sep 

135 |Federal Mining & Smeit’g! -...-.| 135 J'ly¥17| 163 Jan 16|} 138 Jan) 199 Jan 


400} go Mens) 97 Jan 14 91 J'ly | 1127s dan 
Dec} 184 Oct 





4,209) 185!2 May2s) 







4 330° Granby Cons MS & P. 10 rie Ne 14 ey Ao geen 
nt Mer Marine stk tr ctfs!| 100 7 Mayiz3 on mabe 
ree 100 1s1, J "ne i8 RENE eng 
International Paper. -_-- 210) 111g May27 2Sep; 26l,Jan 








200) 70lg May22 Dec yO Jan 
Peer 40 Mch 14| Sep | 295 Jan 
} 92 J 'neq3! Jan | 60 May 


Be gref....... 
International Power~ 
olInternat Steam Punip 





oe 6s J’ney3{ g7 Jan44j}! 7, Jan| 92 May 



















} | zG2Ie Mchy5| 7§igdam 24)/__.. __. — 
| | roa * Meus 71 ‘Jan 24 Par aed ’ ‘tiie 
2 | 86l4Jan 15'| 62 May) 7912 Dee 
Ss . Do pref. Cee 5} 11 11784 Mech §|| 113!gJan | 1isiz Oct 
14 |Nat knamei’g & Stamp’ g| 3.300} 15% Jan 12 
3 | 84  § pe | = 7 87 Feb) $3 
*60lo 615, 621, National ‘Lead Sess | 761, Jan 
oo | $99 99 987e} Do pref. | 29] 103 Jan §)} 
A +4 if ne~ $203, Apr 1s | 





155. | NewRouse M & S_Parsi0 






16_ | *15%% 16 : 
1187s} 1195g 12419, 123 


|New York Alr Brake-_-_- 












ox May x 141indan 7/433 J’ly | 163%, Jan 
v0! g93;Jan 4)! 87!t2Nov! 107 Jan 




























































































69 | 68 6814) *68 North rae Co.. new) 2 
31 | 301g 31 | BO0le 3 |i Jacific Mail ...-- 4lip Jan 5)| 3, J’ ne | 5lig Jan 
91lo| OL Bile! Oly 913;|L eopie’s Gas-L & C (Chie) | Oase Jan 4; 88 J'ly| 103 Jan 
*Lilg Iie) *LLly 11),| Pittsburgh Coa! Co... -. 167g Jan 15)! 1: y Slg Nov 
5 54. | #5 54 Jo pre | { 60s Jan 4 | r ‘ly Jan 
3] *35!2 36 35 |Pressed Steel C 160} 30 Mehg6) 57° Jan10| 43 May| 645; Jan 
Olle} *90° Ole} #91 91le} Do “€ 997g Jan 24; 95 May! 105 Feb 
"163 —. 163 | 1623; 165 |Pullman Company... 1SligJ4n §&| 180 Dec} 270 Nov 
a 4310]  42te 44 allway Steel Spring 7is Jan 10'| 44 May! 62% Jan 
bo s| 9075) #893, 907, ff = 9¥lo Feb 15.| 973, J'ly | 107. Jan 
2815) 2814) §28 2a1;|Republic Iron & Stee f 221e 41 Jan 7} 221yMay) 413; Dec 
84 | 8314] 83 S4 gr aaeenenpeesanans 530} 73° Mch25 300 Jan 7] 91° May] 110IgJan 
5715] BSly) 56le 57 sss Sheffield Steel &Irn 77%,Jan 7|| 68lod'ly | y7igdan 
97 | 97 | *05 97 lah Aunsatiatentcn 107 Jan 11 10614 Oct | 113° Apr 
| pais, 1 P - a, Coa a Trea & RR- _ 162 Jan 4/ 129 Jan !t166 Nov 
33l,|dTennessee Copper Par$25 500| $545 Meh3 26 | $531 Mch 1). PE, i ee 
79 |Texas Pacific Land Trust_| -- Mchg6| g5 Jan 17|| 60 May| 8% Oct 
614} (Us Bag & Paper--_-_- “300| Oot J" n€?}} yigJany5!) sleSep| 15lgJdan 
57 58 . 2 eee ......| 50lgMch25} 61 Jan 7j| 52° Oct} $4 Jan 
; 36%| *35l2 36 |U S Cast I Dipe & Foundr 800) 301g Me h25 49igJan 5|| 43l2May| 53 Jan 
81, Rite! #80" 82 Sy + lipgiipegeen 100} 74 Mchog) g9°Jan45)| 83lyDec| 9675 Jan 
112 112 |*108 113 |United States Express_.-| ....--. | §95 May2s'§117 Jan 9/| 109 * May|138!2 Jan 
56 58 | #52 458 |U S Realty & Improvem’t} ____- 52 J'ne26,) golgJan 4) 75 Aug | Y41o Jan 
15ls 18 | *13!2 18 U S — & Refining) 400) 1212 May27| 30igJan28| 24 405g J'ne 
4915 2 a eee eRe: 40 May27) 68 Jan 7)| 60 M ay 84 J'ne 
B5lo "B67 36le 362! United States Rubber. .- x 321, J'ly 18) 5212 Feb 16 38 J'ly| 5912 Oct 
98 9913) 98° 98 yy \— per | 14 9744, ne24) 109% Jan 7 “we ly |7115 Jan 
671s 6S | *64 69 Ee Se . ncasene pone J'ne 26g ize = 7 75 May 2871. Jan 
, : 3g 2673) 36 367s! 36%, 37!2' United States Steel ¢ | 31% } May27| 5 Jan 7|| 3253 J y | 501, Oct 
10035} 9973 1003) 1002 100!g 190le| 10033 1007s) Do pref......_...._. 14,143) 91lg Mch25 1o7a, Jan 7| 983, J" iy | 11314 Jan 

2u'4 2914 291g 2019) 291g 291;| 29 291 M4 29'4, 274 28 |dUtah Copper...Par 310 1,700) $24 Mch25! $39!e won erage a aa 

*2534 #26 27° | 262 26ls} 26 36g | 2 26 2535 2619| Virginia-Carolina Chem. . | 2312 May29) 3933Jan 7|| 31 Fiy | 58 Jan 
*101 1oitele10t 101t2|*101 10112 *1011g 1orte|#101 1012} 101g len. Th nines eenane 101 Mch25| 108 Jan 9/| 104 J'ly| 117!2.Jan 
*60 65 | *60 «665 | *60) «665 | #60) «665 | *69 «= G4l9) #60 = 65 | Virginia Iron Coal & Coke } : an 22!| 38 May| 93 Dee 
#280 300 |*280 300 [#280 300 |*280 300 /*280 300 |#280 = W ells Fargo & Co_._-- J’ne 3| 233 Mchj 305 Oct 
R0lo} *80 «S81 | 798— 793%) 79 7914] *79 80 | *78 estern Union Teleg._ Jan 10!| 7835; Dec] 941; Jan 
14619) #14412 14612, sists 14619) *145!2 146 |*145!2 146 | 145le 1452 Westingh’se kl &Mfg¢ assen Jan 2// 148 Aug] 176 Jan 
165 |*153 165/153 165 ‘#153 165 |*153 165 '*153 165 eT ees May23!] 162 Nov! 188 Jan 











~~ BANKS | AND TRUST COMPA NIES—BANKERS’ ae 


Trust Co’s | Bid | Ask || Trust Co's. | Bid | Ask 
Mutual . 120 | 130 Brooklyn. 





Banks. Bid | Ask Banks. Bid | Ask |[Trust Cos.’ | Bid | Ask || Trust Co’s, | Bid | Ask 








Union Exc ml 220 | 240 N Y City. Fidelity..... 210 | 220 
US Exch J} 12219, 13219|| Brooklyn. Astor .....| 300 | 350 —. “ye Tr-| -...] 550 ||Mut ANince| 190 | 200 ||Brooklyn Tr| 420 | 440 
WashH"hts{}) 230 | ...- Bankers’ Tr} 475 | 500 [)/Fulton..... 275 | 325 ||NYLife&Tr {1000 | ...-/\Citizens’ ..-/) 135 | 145 
West Side‘!_| 600 eS 375 | 390 ||Bowl’g Gr'n| 430 | 440 nas Tr| 480 | 510 ||NewYork Tr} 650 | 670 ||Flatbush ~../ 250 | 275 
Yorkville {|.} 400 | 425 ||Home B’nk‘] 200 | ....|)/BroadwayTr} 150 } 160 }/Guardian Tr/ 235 | 245 ||/Standard Tr| ..../ 410 ||Franklin ...) 310 | 320 
Manufactrs’ | 400 --| 220 | 230 |iHudson -. 95 | 105 ||Title Gu&Trif475 ----|/Hamilton .. os = 
ee 0 











----|'Carnegie . - 

315 | 330 [\Central Tr’st\1850 |2050 ||Knick’b’ker |1190 |1210 }/Tr Co of Am/ 6% | 710 —— euece 

A rons 160 | ....|\Columbla _.| 205 | 225 ||Law TI&Tr.| 230 | 250 fvean Trust}i250 |1300 ten nkins ....) 100 | --.-. 
US Mtg&Tr | 450 Ki. Kings Co...| 475 

































































Brooklyn. ). ..--|;Commercial | 220 | 230 |[Lincoln Tr..} 325 ane | nace 
Nat City 305 | 315 ommonw'h| 160 on anhattan .| ....} 450 ||Unit States.|1200 Lisl L&Tr..| 290 | 310 
Borough {../ 175 anon North Side {| 360 ----|}/Empire _ 335 | 350 ||Mercantile_.| 825 | 875 ||VanN’denTr) 280 | ---. poe sonelk See | ae 
Broadway{l.| 450 paws ospec tPk?| 160 adie EquitableTr 435 ....!|/Metropolit’n} 580 | 595 ngton | 400 opie i 
Brooklyn .-| 115 | 135 Terminal.-% 140 | 22-_|[Farm Lo&T {1185 [1220 |[Morton Tr‘st! -..-| 726 {]Windsor _..| 195 | 210 Villiamst'g 2 ee 








*Bld and asked prices; no sales on this day. ¢@Less than 100 shares. tEx-rights. >New stock. cEx-dividend andrights. dNow quoted dollars pershare 
Sve at Stock Exchange or at auction this week. sfrust Co. certificates. {Banks marked with a paragraph (‘)) are State banks. 
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ee oth ated FOUR PAQGT 
tl “ | > . | = 
BOND= 3 :| Price Week's |= a) Range | BOUNDS ix: Price | Week's |S~/| ange 
N.Y. STOCK EXCHANGE 3F Fridau Range or |55|| Since N. ¥. STOCK EXCHANGE |&f Fridau | Rangeor |Sz\| Since 
WEEK ENDING JULY 26 Sil July 26 Last Sale iS Z!\Jannaru 1 Weex ENDING Jv LY 26 }SS) July 26 | Last Sale |Z | January 1 
lL. - Gievernment | Bia “Ask|Low Hw n} Noi Low Hiwhuc sent of Ga RR—( Con) | “High! No} (Low High 
U 8 2s consol registered.d1930/Q-J| 105% 106'4|LU04%3 Apr’07 -| 104s 105% Chatt inv pur men ¢ 48.1951)| J-T! J’ne v6! cage 
U 3 28 consol eee 7 BULQ-d | 105% LUG) LOSS Jy OT). 110d ly LUE Ay Mac & Nor Div Ist g 6s. ivag 3-3] 154g Deo 'vd} 
U 38 3s registered . LV1tiQy-F] 102% 1054/1024 J’ly’07]....! lowly Lossy Mid Ga & Ati Div —wepee? u4 i¢ 15 Nov’08)..../ 
U 8 38 coupon..... atin Q-F) 1U34 104 [10344 Ty md ---/ LUZ 4s LU4 Mouile Div Ist g@ 5s.....104t 15% Aug’05}.. 
U 8 3s reg small bonds..4191S/Q-F) .......... 107) s’me’Us]...-/) 000. Lee. ten RR& BolGacol g hs 1437 \M3 N 11004 6 “Ul}1v0 108 
U 8 3s cou small bDonds..41918)Q-F/ 102% ...... AO42n COG Di}. cocll.cocce aoests Ceuto! N J gen’! gold 58.187|\5-J 24 124 lijlzz 126% 
U 8 48 registered..... oo--01 925} Q-F | 127 4 17844/128% J’ne’U7)....// 128% 150% Registered ........... A198 1g. | 12) Sly 07 Jee 12) 4 126 
U 8 4s coupon...........-- 251Q-F | 128% 12944), 24%, May’07).... 24 130% Am Dock & Imp gu 58..! vi} J- Ji jLUGy J'ly’v ij. ionie all 
U 8 Pan Can 10-30 yr 28.k1 Q-N| 104% 1054) 105 's Oct "U6)....) -|] Le & Hud KR gen gug 581920) 5-9] ------ ---2--|-ceeee gone |= 
Phibnpine talands 48.1914-34/19-F | 10949 ...... lll May’00). ; Leh & Wilks B Coal 58..1912)M-N] 95% 100 [100 May’v7/....)| 995) 1 100%g 
Pub wks and imp reg 48 1035/Q-8) .--..- .--22- | ceeee eoeeeeee | Con ext guar 449....g1110/ Q- M| _¥5'e...... vB J'ly’U7|....)) 97% 10L 
Pub wks and imp reg...193t|Q-F) -..... ..... losedee eases |}. N Y & Loug Brgweng 4s 1941/M-S| 100.22...) ..2... -- eee! o+||-seeee seeeee 
Bp é | I Cent Pacitic See So Pacitic Co| a: 
Foreign Government | CentVermont let gu 948.e1920)Q-F| -----..-.-..| 8 May’07]....|) 85 89% 
Japanese Govt 6s aterl’g.1911/ 4-0! 99%, 99%) 1h) 96% 100%1) Chas & Sav See Atl Coast Line || 
2d series 68.............. 1911/4. Vtg Yh 2 967 ‘e 100%5]|Ches & Ohio g 68 ser A..A1908/A-0] LOL ...... 102%, 102% ah 100 105 
# loau 4'9s etfs full pad. lvus) F- oO 905, 87% Yas GOGETE, ccocesce ai91)) 4-0] 104% 105 J ly’07 seal 104 107 
2d series 429s etfs full p | 87 #77, 82] 7 Y2%1] 1st consol g 58 93%) M-N| 109% Sale [108% 10 100% 116 
£ loan 4s ctfs full paid..1 8U BU%| 6) 7 ROY Registered... .. MME) consis eseaee F 16 J’ne'v6 | 
Repub of Cuba $s exten de bt. 103 1US%) SH URS LO8%, General gold 4498. ivi.gs| lolé be Sale jlul 1V01L% 
Sof Mexieo sf ¢ Ss of 18%! | #8 J’ly’v7|....1] vey vy Registered............- 2|M-S | 104 May"06 
Gold 4s of 1904........ 01954 } 92 24) A 92 OS Craig Valley lst g bar Zle40 J-J| ./112 Feb’o 
; x ices on the L\asis)| of 5 to & kh & A Div lstoon g 4a8..1980) J-J! 97% May’0/ 
State Securities ‘| | | 2it consol ¢ 48.......... 1980] J-J| A J'ne'07 
Alabama curr fund 48 ....1920 | 111 Mar’(2).. Warm Spr Val lst g 58..1041/M-58} 13% Pev’U0S 
Dist ot Columbia 3°65s....1924 | [1179 J’ne've!....]). Greevbrier Ry let gu g 4s °40|/M-N Mi 1%, Feb'() 
Louisiana new consol 48..1914 1054 Dee "04) .. 41) Cluc & Alt RR ref g 3e..-1049/A-0 76 J'ly Us) 
North Carolina cousol 48.1910 100% Apr’07)....), 100% 100% ]] Railway 1st lien $498...1950|J-J 67% 68 
RG ee Pe 1919 126 Mar’0%).... lz 6 126 Regiatered............. 1950\J-d h0 's May’U5). 
8o Carolina 4498 20-40... ...1035 190 Mar*UU |. ...1]ancce cqcncs Chic Burl &  mnatdathne 922) F-A Vy J’ne’'V7 cae YRYylUOy 
Tenn new settioment $s..191% 92 wok) 892 686 —— Div 3498 1949) J-J 8y B9'y) Lei Bolg sar 
Virginia fund devt 2-88...190) 93\ May’07|....1]) vB 95% tered.... 949\5-J 90 Sep ’O6)....1...... 2... 
6s deferred Brown Bros ctls. 29 29 | 13 20 30% Go ne nadie kanal 949|J-J 99 99%! Bell HO\ 103” 
‘ Iowa Div sink fund 68..1919]/A-O 06 May’07}....//106 106 
Railroncé Sinking fund 4s.. 19|A-0 10049 J’ne’07].2. 2 98% Lud 
labama Cent See So Ry Nebraska Extension 48.1927|M-N 1014 J’ly'07]..../1100 lus 
lava Midl See At Coast Line Registered... ...........1927|M-N V1L% Dec’Ob)....1)...... .... - 
Albany & Susaq See Del d& Huo Southwestern Div 48....1921/M-S G6 <77722]100- J*ly06).-..11...... ...-. » 
Apegneey Valley See Penn RK Joint bonds See Great North 
Alleg & West jee Bull R&P pea ig SEs 13/M-N| 10149102 [101% J’ly’07). ..|/100% 104 
Ann Arbor ist g 4s...... A1Y95}Q-3| $4 ...... 82%J’ HY -ss-|| B14 91 an & StJos consol 68..1911|M-S| 105% ...... 105% J’ly 07]... 106% 109 
Ateh 1 & 5 Pe—Gen ® 48. oo )}A-O; YoleSale | Ys 84 73!) ¥64102% ryt K Ilret & imp g 48 1955|J-J| ------ 92 Apr’o7 v2 
Rowgistered............... 1MHDIA-O/* Y7T%...... TT new) saeel] O8% LOLS let a f cur 6s.......... --1907/J-D} L004 ...... 100% J "iy 07)... Uys 108 
Adjustment g 43. "51905 | yereenee ss J’ly‘07]....|/) 86 92% - a Be ” asonee 128 %9J'ly '0/ 126 L2BY 
Registered ........... RETIN cccces cnsccs 86 Apr’07|. ..// 86 86 M-N| lUY Sale |109 lub 5|LOY 1174 
Stamped M-N| St4ySale | 86% = =36%) 19)) 85% 92% Registered... Q937|M-N| ------ ......)11849 Fob’us). oof. oo. ee 
Conv ¢ 48 5\u-D| Yv6O4 Sale | 95 64/408] 92% 10841] Chic & ind C Ry Ist Ss. OBC] J-J | coccee cocces 113% Peb’07)... Lis 118g 
Conv g 58 (subscrips)..1917/d-D ie Sale 100 101 10043 100%4]/Chicago & Erie See Eri H 
web niures 4s Series F.1908) F-A lvl J’ly’07 99 101 [Chic In & Louisv ret 6s...1947 J-d} 121%...... 124%) J’ne’07)....//124% 126%, 

series G.... Boe) F-A) 98% May?0%)....)) 98% 98 Refunding gold 5s.......1947/J-J| --- 1 see-[/107 111% 

Series H. F-A! ¥6 Feb'vi . G 96 Louisv N A & Ch 1st 68.1910) J-J wee lU2 1056 

Series I.... F-A) Y8slo Nov’04 ptédlindesee coseeh Chic MU& St P term gis 1914|J-d «---103 lUOYy 

Series K... 913) F-A) 94 Nov'U6)....)|....2. 22-0 General g 46 series A..¢1989|J-J sooe({LOL 107 

East Okla Div lst ¢ 4s.. “i928 M-S) ¥3 May’V7)..../) 91 93 Registered............ 989 33 sellsensnc-coeges 
AtlKnox&N See L& N } 4 ? General g 31g8 series B.c1989/ J -J sane] BB% HSM 
Atlantic Coast 1st ¢ 4s,21952/M-S 935'q 94%) 30) 92% 938% ]] Chie & L Su Div g 5s....1921|J-J ms hee 

Charies & Sav lat g 78..1956) J-3 | .----- 222-2.) een ene coeeeee- [o> ‘ 26\/3-d H]1Li LlB% 

Sav F S A _ gold 68..1934/A-O 132%, Jan U6 Jed . [tose tsar 

lst gol 1934] A-O 112% Jan 04 re “Ho 

Ala ifia ters M-N 114% Nov’05 ded Lait ts 100% 

Bruns & W s[J-J BY Mar’v J-J diadakavins 

L& N coll g 48 M-N 84 J’ly'v7 Jed -}106 49 d"ly 07)... .)/105 4 108" 

Sil Sp Oca &G gug 4s ..1918/J-J 94 J’ly’v7).. d-J 100 J°ly U7. 100% 100% 
Atlantic & Danv See South Ry I-d 182% Apr'0U)..... 2... ween 
Austin & NW Seeson Pacitic J-J 1084 J’ne'07)... 108 y LUBY 
Beets Ohio price 15 3'sa. 1925) J-J 90 903, 89% 931g I-d 1024 Apr’v7]....//10u y 108 

Registered all 251 Q-J 8¥4_J’ne’u7!..../| #AIg OV d-J 105 9 J'we'07)... 10% Ig LUb%s 

Gold 4s ...... -A1948) A-O 98'y 100 |150) 9544 LOZ% 9|J-J LU249J’ly 07 w2y 

Registered ...... -h194| Q-J 974_ Be) 2 O7Y 1lUl» Jed y 

Pitts June Ist voit 6s... | Jd-d) ee Reto: Mil & No lst M J-D 

PJun & M Div lst g¢ 349s M-N/ 86 «J’ne’v 86 «80 ist consoi —— 1913) J-D lll‘ 

PLE& W VaSysref 4s1‘ M-N) 91 J'ly’ tv Y¥6 Chic & Northwcons7s.. ttt Q-F 4. 118% i21 

Southw Div lst g349s...1925) J-J U's 387} 85% 80% kxtension 48...... 886-1920/ F-A LOL 4s May’07). 1OL% loz 

Kepistered ........... h 9-3 BY Oct '0o istored.......1836-1926 F-a 104 Fev'07)....//104 104 

Monon Hiv lst gu i 5s-.1919 “A |105% Feb’u General one 3 49s........1987/M-N 94 J’ne’U7 YZ YS 

Cen Olio R 1st C xd igs. . 195 M-S 109 Apr’vd). Registered ........... 1987) Q-F 95 Feb'07)....)) #5 95 

cl Lor & W con Ist g 54 19%))|A-O -| LOS, J’ne'07 sinking fund 68...1879-1929) A-O -[107) J’ne’07)....)/ 106 107 

Oho River KR 1st g 58. . 3b] J-D) 116 May?06). Rogistered.......1879-1929/A-O} =----- ......|106%4 J’ne'U7),...|//LOG4 LOGY 

General gold 58........ |A-O} 113 4 Nov’06). Sinking tund 58...1879-1929/A-O| 106 ant 107) J*ne’U7)....j/lu7 107 

Pitts Clev & Tol lstg Gs Tt 2u/A-O 110% Mar’04 Registered...... -1879-192V/A-9| ------ ...-..{LU7oJd’ne'UG) ...I) 2... 2. eee 

Pitts & West lat g 4s8...1917|/J-J| -| 94 Mar’07). Debenture 5s. M-N/ 1004101 “}1L00%4 J’ne’07]. 22-1001 1098, 

Stat Isl Ky lst gu g 449s 194%) J-D} luv Nov’04). Registered. M-N ° 99% J’ne’U7!..../) YB JL 
Bal Creek & 8 See Mich Cent Debenture 5s A-0 107 Jan'07)....//107 107 
Beech Creek SeeNYO&H Re __ ——— A-O O3 J’ne'U7)....)/103 108 
Believ & Car See Lilinois Cen! Sinking fund deb 5s. M-N 113 4 Ape’07}....//118% 114% 
Bkiyn & Montauk See Loug | Registered......... 33 'M-N ee >. ee Ae 
Bruns & West See Ati Coast 1 North Illinois Ist 58....1910|M-S 105 4 Deo’05) ....})...... ...... 
ButtaloN Y¥ & Erie see Krie P. Ott O F & St Paul 1st 58 1909 /M-S 1004 May’07/_...//10044 102% 
Buftalo Kk & P gen g 58...1037/M-S/*...... 14%/113' May’07)....//112 118%]] Winona & St Pet 2d 7s..1907/M-N 101g J’ly’07]... || 100% LOL %, 

All & West lstg 48 gu..199#/A-O} 101 102 [lus4 Feb’07)....)102 10342/) Mil LS d& West let g6s 1921/M-N 120 | G)l20 123% 

Cl & Mah Ist eu g 58....1943) J-J Tr ie ee Seal: Kxt & [mp stund g 6s 1929/F-A 113% May’07}....//118 11lSs 

Roch & Pitts lee g 68...1021/F-A A a. ee ebepeteer Ashiand Div 1st g 6s..1925|M-8 rpg aes aaiod 

Cousol let g 68........ 1y22z/J-0 lls J’ne’07}....//118 123% = Ly let g6s......1924 J-J 128 y Feb’06)_... 

Buffalo & South west See Ene e NS Sep 03)... 

Buft & Susq lst ref 48.d10951|\J 94% Apr’07! ...!) 89% 986% chia ‘Hock Isl & Pac Gs.--1917 J-d 11 3 

BurCR&N SeCRI& VP Registered....... oeeee lL V17/ Sed 116% Mar’07}__..//} 
wnatia South Ist 6a..... J 100% 100%) 83)! 99% 102%]) General gold 4s..........1988) 0-0 % v8 | 3i 
|” eee Replaces 2) 102% 1024) 6/10L 105» Regiatered. . Soseeseoees 17.7 d-d| - YS | Yit% Feb’v7).... 

Ke isvered. ccs i aan 915)M. 1LUU% May’07|....//100% 100% Refunding g ae 4;A-O0| 87% 88 | 7% 2» 17) 8740 91% 
Carb &Shawn See fli Cent " Coll trust Berice li 43 et yth M-N sBleosece eosece 
Carolina Cent See Seab Air L 48 2|M-N od 
Carthave&® Ad SeeNYC&H 5 M-N 
Ced Ria k&N SeeBCR&N “-N 
Cen Brancn Ry see Mo Pac M-N 
Cent of Ga RR let g b4..p145/F-A) ...... ..---- 116 Mar’07}..../)116 1:6 18|M.N 

Consol goltt 58........... luUS 1034) ¥//102%%111 M-N 

Repistered......... BID AGE UG) .ccclecocce conces 2M N 

lat pref income g 5s. 86 854) 1) 85 yu C N-S 

Stamped ......... $8 May’07|..../| 85 90 Bur Ced R & Northern— 

Zu pre! income g 58. qu J’ne'v7)....)) 70 76 Con lst & col tr g 68...1934)A-O pies 117 see 115% 

Stamped ... 70 J’ly’v7|....)) 70 74% Bopateres red...........1934/A-O} L1L1% ......)/120% Mar’03)... 

3a pret income 50 50 4); 50 65 CRIF & NW latgu5s.1921\A-O| ...... ...... 1ll = Nov’U5}.... 

SEE | cncknedhanansnane 5u 50 5), 50-66 MG St L let gu g 78..1927/9-D) 222.2 20.2.2] eceene cccee nee] -oee 

MISCELLANEODS BUS 0D=—Centinued en Next Page. 
Street Knilway | | i} Street Kallway | | 
Brookiyn Kap Tr g5s.....1945/A-O| 101 ......! 101 J’ly’07 --+.|100 if Met St v4 gen col tr g 58.1997 F-A onde capes 101 101 ]) 100 108% 
lst retun« conv ¢ 48....2002|J-Jd a Sale | Bie. 30%) 18 79 ORS 2002) A-O)}*..... 75 764 J’ly v7}... 75 85 
Brute lst con 68.1916.1941/J5-3) 102% J’ne’07).... Bwa Va Tth Av istegss 1943 J-Di 105 _ ....... 1064 106% 3 104% 118 
QCo&S con gu g 58.1941|/M-N) Apr’07)....|/100 11 Cola Ythay let gu g 58.1093|M-S o]09 110% iS T'ly’07)....\/109  11B% 

Bess Un El lat g 4-58.1950) F-A) 103% 1037, 6)L00 108 Lex Av & P F let gu g 6s 1993) M-S 110) May'07)....jj110 ‘S 

Stamped guar 4°5s....1450/F-A luz J’ly’v7|....j102 104 Third Ave RR con gu 48 2000 d-J \ J’ly 07). s2y 8B 

Kings Co El 1st g 4s....1949/F-A 87 ‘eb'07/....|| 87 89 Third Ave Ry lst g58..1937|/J-J 108% J’ly 07]... sown "/108% thes 

Stamped guar 48 woven 1840) F-A #3% J’ly '07)....}| 83% + fi raf LT a at Fong 1038) F-A Biad tf OG cockccccce cuséso 

Nassau Kiec gu g 48 ....1051]| J-J 82 8z 79 Mu El B 30-yr g 58.1926) F-A 109 Re cocdlice 
Conn Ry & L1st& ‘rot 4951 J-J3|" 98% May’07}... tiie 103% —_ St ¥ lst con g 58..1019/ J-J 107 4g Feb’06 

Stamped euar 4498 ......1951/ J-J 98% J’ne’U7)... 98% ]|N Orl Ry & Lt gon 449s ..1935/4-J 90 ‘g Sep 06) ....]]...... 2... 
Den Con ‘ir Co lst ¢ 602221983 A-O 95 J’ne’UU)....))....-. ..---- Sst A Ry LtH & P letg bs us A4-N 103% Oct '06). 

Det United Ist con g¢ 448.1432) J-J 86 J’ne'U7).... 3t Paul City Cab poe 8.1937] J-J3 130 'g Novw’06)....1]...-00 ceoeee 
Havana Elec consol g 58.1952) F-A xO J'ne’U7).... Underground of Lon 5s8...1908/ J-D 7 ? 1} 70 94 
Inter-Met coll 4498........1956)A-0 4 74s) 16 Union El (Chic) let g 68..145/A-0 loo) Jan oA ----|/100 100 
Internat Trac coll tr 48..1949|J-J 69 J’ly’07).... United RKs San Frat 4s.1927/A-0 72 7, 67 88% 
ak KY Co latcon # 5s..1930|d-4 -|los dtur'y> ait Unned Rys St L lst g 48.1934) 5-3 Beaiy ct «---|] 70% 86 
anila Elec ist & coll 58.1953)M-S vs - Ww hie St 40-yr con g 68.1936/M WN) ........-.-.) YY Mee#7]....1]...... 2. ove 
is 


«Nu price £riday; latest price 


= aE 





«Dae Jan 


tb ‘Due “Abr ¢ Due aay y Dues ne 
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BONDS |e Price weer's |=e|| kane Bs Lrice Ween’s Sz} ange 
N. ¥. STOCK EXCHANGE | St} hridau Kange or |33s Since N. ¥. STOCK EXCHANGE | > friday Range er |3! Since 
WEKK ENDING Ju LY 26 | Sn. July 26 Last Sale |8%)| January | A W EEK ENDING JULY 26 ~~ s July 23 Last Sale |2Z% /anuary 1 
Chic Rock 1 & Pac—(Con) | tan Asn Low High| No || Low ts Erie—( Con) | hia Ask Low Hgh| No Low High 
Choc Ok & G gen g 5s. 01918) Bud .ccwsse cndciia 109 Nov’@|----i) ooo... ws Y¥ Sus & W 1st ref 5s. 3987 J-J LOS 4% Jy 07} lus 110% 
Consol gold 5a......... 2|M-N aii p May’V€|- z 2 wold 4498... F. LOU4g Dee? |. cocce seccce 
Keok & +3 M 1st 5s....192%| A- Jne’07}----103" 103" General gold 54 100% Fep'o7 100% 103 
Chic st L& NO. See iiiCent | i Terminal lst x L109 Siay’07!. 10% 110% 
Cine St L & Pitts see Peun cc} | Regia 35,000 each, ..1943/ 4- ee bo 
Chic St P M & O con Ge. 1930) J-i)} 127% ...... 127% 128 Mid RRofN J lst gs.1s 910| A-O --| 1044, J’ly?07)....)) 31044 
Cons 6s reduced to 3448.13 | { Dew'3)-- Wilk & Ka lst gu ¢5s8.1%4z| J-D 59/105 ye Apr’v7)....!/105%49 105% 
Ch St P & Minn 1st gs 191+ av & Ind latcon gu ¢ b3s..12b) J- | eeccce sense i116) Apr’0o) 

Nor Wisconsin lst 68...14%: | Erie & Pitts see Penn Co | co | 
StP & 5 Vity lst g ts...1915 Evans & ‘l’ H lst cons 68.1921/J-J| ----.. 116 J’ne’0% -||116 116 
Chicago ‘Ler ‘Trans g 4s...104/ ie d] cccce -| lstgeneral gol 53...... 1942/A-O) ...-.. 104% 1039 103% “"]//103 % 106% 

COOING sn ckdnadntedncspesss wees] sresse seeeee| LOY May’07}... Mt Vernon ist gold 68..1923/A-O) .-....-----.. 114 Apr’05)....)|..... + teres 
Chic & West Ind gen g 63qg1982)Q-M| 109%. “}109% J’ne’07!- --//L09% 113 Suil Co Branch Ist g 68.1930)A-O! ...... .--..., 106% Feb’UU) ....||...... ceeene 
Consol 50-year 4s8........ 1952/5. J] ------ eoeee-| 97% Apr’O’|----!| 97% 98 fargo. & So SeeChM & StP 
Chic & W Mich see Pere Marg | lint& PereM see Pere Mar 
Chee VU & Guilt SeeC RI & P FlaC & Penin See Sea Air Line 
Cin H & D 2a gold 4'99...1937/ 113 Oct 00).---1) _..... 1.2... fort = U D Co 1st g 4498.1041/J-J| .---.----.-- 82 7 Oe 
Cin D @& 1 1st vu g 68...1941)4-) |102 J’ne’07|----1102" 1064] Ft W & Den C 1st g 6s....1921/J-D] 10712 Sale 107 1074) 14 106% 113 
© Find & Ft W dst gu4su,’z3}} 7° Peete sree a, epee Ft bf Rio Gr y 1st 6 40... 10s J-J| S2% 85 82% J'ly’07|..../| 824 87 
(in i & W lat eu ¢ 49.1958 83 Jan’U7|----/|) 63 83 (3 &58 See So Pac Co a 
Ind Dec & W lat g 58...1935 104% Feb’07)----//1U4% 105 Fal H & Hot 1882 1st 58.1913/A-O} ............/100 Mar’07| ...||100 103 
lst guar gold 5y........ 1936 107 "4 Dec U2}----||...... ......]]/ Georgia & Ala See Sea A Line 
Cilaetinrd& seeCCCeé stl | Ga Car & Nor Bee Sea A Line 
Cinse@ee SeCCCstL | Geo Pacitio See So Ry 
Ciearheld& Mah See BRA! | G<ilaVG& Nor See So Pac Co 
Cley Cin C& St Leng 481903) y-p} 96 98%) 99 98 5) 96%, 102 Gouv & Oswegat See N Y Ceni 
Cairo Div lst gold 48....103%| J-J} ------ 95 | 90% Jan’v7|---|| 99%, 99%]/Grand Rap& Ind See Penn RR 
Cin W & M Div lst g4s.1001) 5-4 Gray’s Pt Term Sees sw 
8t L Div lst col tr g 4s..190u M-N Gt Nor—C B& Qcoli tr4s1921/J-J; 93 Sale | 91% 93 |338)) 89% 98% 
Registered....... .199u] M-N qtngignsnet D -------.--- 108) QeF] ccccce cove --| UZ J’ne’7|....|/| 685 96% 
Spr & Col Div lst g 4s.. 340 M-S reenbrier Ry See Ches & O " : 
WW Vai Div lev g 4a...1940| J -g Guit es Listrot etx 6 01952|I-J)*...... 98 | 98 Jy’07)....| 98 102% 
Cilst L&C consol 68..1920|M-N an@StJo SeeCB 
lst gold 48....... «--2241 936] Q-F 98g J’ly'07}----}| 974 99 ousatonic See N YN H ape ® 
egistered ......... k1V36) O-F -++| 98% Apr’07]----|| 98% 9949/| Hock Val letconsol g 4498.1999| J-J} 101% ......| 100% J'ly 07)... |/L00% 105% 
Cin & & Cl con Ist g 5s, 192 bie 109 J’ne’07}----//109 “109 Resinte i savtbenccons 21999) 5-3] ------ ---2--|L03 Nov’Uti)..../)....2. eeceee 
CC C & | consol 7s...... 1914) J.-D 2 hate Jan’07 wong 18% Col& HV Ist ext ¢ 40.-194% A-O 95% Nov’0ti..../|...... -<» eae 
Cousol sink fand 78....1914] J.D] ------ -----|esec0- ++ +2002 see Col & Tol lst ex 48 ..... SVF-A 99 Apr’Vi)..../) yy 99 
Geueral consol gold 68.1934) y.J 127 J’ly’v7|---- i27°° 132°" || Houst E& W Tex See iio Pac 
Negistered........ 034) J.J eccce sgcccce Houst & ‘Tex Cen See So Pac ’ ov 
Ina Bl & W lst pret 45.140] a-0 10445 Novi a | gp lst g 48..1951) J-J -{04) J’ly’07)....))104 104 
O Ind & W ist pt Se. oh LOSE] Q- J] ---s-e eeenee|ecwwee sere enn}oe Registered. -1951) J-J 1074 Apr’U7)....//L07%3 107% 
Peo & East 1st con 48...1940/ A-O 90 J’ly’07 9 “96 1st gold 398 951| J-J 100 J’ne’07}....)/100 100% 
income 48........ Apr 60 60 | 10) 55 72% Registered 951| J-J 9549 J'ly Vo)... 
Clev & Marietta see Extended lsat 951/A-O 994 J’ne’06).... 
Clev & Pitts See Penn Co 5 1st gold 3s sterling 951|M-S 70 Oct *04).. 
Col Midland Ist g 4s......1947|J.y| 65 66%) 66% 66%) 3] 66% 74%]] Coll Trust gold 4s 952) A-O Lov J'ly’0% 
Colorado & Sou lat g “e-a| 89 894) SY 8939] 55/) 88% O4%y Registered... 952 A-O “8 May’v’ 
Retund & ext 448... M-N| ----- « YO%) 95 Feb’07|..--/1 95 95 LN C —s 953)M-N 982 J’ne’07 
Com d& Greeny See y tenes 953|M-N 97 May'v7 
Col d& rock Val_ See Hock Va Cairo Briige © gold 4s. 50| J-D a 103% Jan °u7 
Col & ‘Lol See Hock Val LouwvDiv. i S-s 89 May’07 
Col Coun & Term See N &W Middle Div reg 58.... F-A 123 May’9Y 
Conn d& Pas Kivs 18t ¢ 48.1945] A-O] ~-2--0 covee-| scene coeeeees|-***||,encee eoeee-f] Omaha Div let g é 21951|F-A 739 Apr'U6 
[ )ak.* Gtse see M & Sth St Louis Divéterm ¢ 3s. Jed 75% Feb’U7 
allasd& Waco See M K & ‘1 { Registered Ged] cosece coces: leocess sesesceslccocdoacese coe 
Del Lack & Western 78...1907|M-S| «+. | 102% May’07|--+-//101 % 104% Gold 3498... J-J 39” Mar’07 38h, 89" 
Morris & Kssex 1st 79...1914|M-N 1174 J’ne’u? 11741174 Registered... m s-J -|101 4g Oct '9% seccee seccce 
ist consol guar beens °° J-D 121% apr’0? 1213,121%1]] Spring Div lst g 4gs...1951/| J-J 100) Nov’UU}....|]. 2.00 seeee 
Le ey to -1915) J-D 127 J’ne'v5 estern Lines 1st g 43.. 951/F-A 1004 Apr’v7}. a" iv2° 
ist ref gu F-D) sc nrae sence] seneee enneens Bellev & Car lst 6s..... 923) J-D 122) bee’V5), eses conges 
N Y¥ Lack & 68...1921| J-J oo L2L4)122 J’ly 07 122 122\/|] Carb & Shaw lst g 4s...1932|M-S #7 Mar’07]. 97 OY 
Construction bs ecccece 2.1923] F-A weeee-{ LLL 4g J’n0'07 109 111%/] Chic St L& N O g 58...1951| J-D 118% Apr’v7). 118% 118% 
Term & improve 48, ...1923|M-N 97 v7 97 Registe “ J-D EAO% BEMPOE .. .Ilncccc cccece 
Warren lst ref gu ¢ 3 igs.2000| F-a J-D 93% May’U4) _. nats 
Del & Hud 1st Pa Div 78.1917/M-S J-D pesciieaesse. sanece 
Rewgistored............. 1917/M-S 1)J-D 100 'g May’07|....)|/ 100 'g 10033 
10.yr conv deb 4s.. -1916/ J-D M-S 07 Mar’07]..../|) 97 97 
Alb & Sus conv 398..... 1946) a-o 
sens & Saratoza 1st 78.192) \M-N 13315 Dee's pew idan ecasal ind Ill & Ia st f bagaia 950|/T-J) ..-.. © ceccee Bt tag .---|| 9342100 
Dei Riv KR Bridge See Pa RK Int & Great Nor Stgéa.. 919)M-N) 112. ...... 112 J’ne’07)....)/111 115% 
Denv & R Gr lat con ¢48.1936/J-J} 93%...... 93% 934) 1) 92 97% 34 gold 58....-.00 ait ---1909/M-S| 87% ¥8 | 98 98 4|| 95 99% 
Consol gold 4'98.........1986) J-J 102 4g Jan ’07|.---/'10243 102%g]] 3d gold 46................ 921)M-S| 65 75 | 65 65 |} 3 65 79 
improvement gold 58...192>| J-D 10544 Feb’07|-.--/|104% 105% popetbensel st goid 6s..1938| J-D} lul4...... 101) J’ly’07)....))101 111 
Rio Gr Juno lst gu g 53.1939) J-o luy = Mar’U5)...- Gold 4. 5 anoemnnraceceoel Ol M-S) ...... 7Y4y) 82 J’ue’V7|..../) 32 85 
Rio ar So lat gold 48....1940/J-J 76 Bec’05).---)). Jetterson RR See 
Guaranteed............ 1940|J-J 89 Jar ’U5).--. alA&GR See LS& MS 
Rio Gr West lat g 48....1989|J-J 9 91 9|) 90% 9d & Mich See Tol & OC 
Mage and col trust 48A.1940)/ A.O 87% Feb’07|.---|| 87% 874%//,KCFKFtS&M SeeStL&sy 
Utah Cent lstgu g 4s @1917|A-0 97 Jan'U2).---/|............J/. KO&@MR&B SeeStL&SF 
Des Moi & Ft Db why Lf 2" Kan C & Pacific See M K & T a 
Des Moi Un Ry 1st g 58..1917|/M-N Sep ’04).---||...... prea wf Renta 38..1950/A-G] 70 70%) 70% J’ly’07)..../| 674 73 
Det & Mack lat lien Ay ey 1995) J-D Mar’07}.---/| 92. 92 aahiman --1950/A-O| ..---- ---.-- 6S VCs UU]... 22. ceeed 
OM 48.....200.ccccccceco lL VV5) J-D Apr’07|.---/| 89 92% menteek Cent SeeL&N | 
Detroit Southern— Keok & Des Mo, bee RIGP 
Ohw Sou Div lst g 48...1941|M at Oct ’06).---||...... ......]] Knoxville & O oy. | 
Dui & iron ange 1st 58..1937 A -.|LU7 J'ly"07)-.-. 107 Lll4s [tke Brie & W ist 60.1087 37| J-J 111% 114) Ajlll 114 
Registered... A iis ee PS bed a aaa li|J-J 107) J’ne’07}....||1064 107% 
zd 6s. id 260066 secnsee oto Tcasce candis North Ohio iw gag be1bes A-O 110) Apr’U:|....//L10 110% 
Dal Short Line See Nor Pac LSho& MichS SeeN Y Cent 
Dul So Shore & Atl g 68..1987/ J-J|*110 ....../110 110 110 112 _ A. tele ee J-J 105% 105% 104% 107% 
hes of Minn seeStPMd&M) {| | =| ff — ff. sRegistered............... 40) 5-3 ly --|106 106 
4ast Ten Va& Ga See So Ry | rag itis poesia ise pee 
Kigin Joi & East lst g¢ 5s. 1941 (a-N 110% J’ne’07| .---// 110% 110% Ter ay lst gu g58.1941/A-O tegen 
Kim Cort & No See Leh & N Y -1941/A-O 10944 Oct 99 
Erie lst ext gold 4s. -1947|M-N 107% Jan ’06}...-|/...... ...... Lek a 1933) J-J 1124 May’v7 
2c ext gold 5s... 1914|/M-S -||L07 9 109 Leh & N Y lst one 945|/M-S V5% J’ne’07 
8d ext gold 449s. --- 1 923/M-S8 -|/LOS tg LUZ Ig Registered............. .-1945| M-S EEE. aS 
4th ext gold 5s........... 1¥20| A-O 108 108 ELC &N list pt pares: 914/A-O 113% Jan O06)... 
6th ext gold 4s........... 1928) J-D 100 100% Gold guar 58.......... -1914/A-O 105% Jan ’U¢}..../). 
lst consol gold 7s........ 1920| M-S 125 129% _ & Hud R R See Cent ot N J 
lst consol g fund 7s..... 1920) M-S Beeeece cones h & Wilkesb See Centof NJ 
Erie lst con g 4s iis J 91 Y91g ete & ae A _ See Mo P 
Registered............ ao01 Mi] ded onsicansee oqnges Long Dock 
1st consol gen lien g “TH0Ul J. J | 72% Ss lems Tot'd—ise anate. h1931| Q-J 112% J’ne'07}....),112 1ld%g 
Hewistered............. wad 3 85% Feb’ 07}....1| 85% 85'9]] lst consol gold 40......R1931/Q-JF| 2.2... 2.22--|.ceece cocccces Ct a ea 
Penn coll tr g 48........ 1951|/F-A | Li} 80 Yl General gold 48.......... 938 5 D 93% 94 5 2 
60-year conv 4 A ...... 105: Ala: oO 70%, xO% | 76 1luB% Ferry gold 4498..........1922/M-S 102 Nov’05}....|]....<. «ee nies 
“do Series B...1953/A-O 70 72 2%)| 70 87 . _, .,, are 32) J-D Oly Oct "06) . ...]]..ccce ccccce 
Butt N Y & Erie lst Ta.1016 tJ-lD |LL7% aN 2{/L16%g 120% Unilied gold 4s a M-S 947% Apr’O07}....|| Ba 95% 
Bull @ S W gold 6a..... 1005} J -J |104% Feb’0 ceeclleeesee sevens Debenture ee... on J-D ee ee. 
Chic & Erie 1st gold 5s. “1980/8 ase 214 3/1144 119 Seen oe gees 6 SE 1949|M-S Y5% 95%! Bi] U4 9935 
Clev & Mahon Val g 58.1035) u-J 116% Jan "U.|..../]...... ....<6 klyn - Mont lat €6s..1911/M-S} 104 = ......]...226 .. ee ceee we Sa 
Jef KR lst gu & 98....01909) A- 0 10053 May’ 07| cada 1004 192 Bree __, RSs -1911|M-S 1100) Mar’0,|..../|L00 103%g 
Long Dock consol ¢ 68..1985| A-O 126 May’ 07)... 126 130 4 XY Ba M CB ist con ¢68193b A-O 1L104g Novw’U6)....11..ccce .2000 
Coal & RR lst cur qu 63.1922|M-N tis Sep ’06). pecene sccees ¥ & KB let g ds.....1927|M-S 105 Apr’vs “105 100% 
poo imp lst our 68..1013)J-J 109% Oct *05)..../]/... . Norsap jeterenonkaciaae -J 1109 Mow Oul...-ll.cccce ccoece 
N Y & Green L gu g 5s. 1946/M-N 121 5 Dec’v6}. Estate Louisiana & Ark lst g 5s.19z7IM-S 103 4 Feb’v7!.... em Svat 

















MISCELLANEOUS BONDS—Continued on Next Page. 
I Gas and Electric Light 





dias and Electric Light 




















































Atlanta G L Co lst g 5s...1947|J-D - Ege Gantt I let g 80.6 919\Q-F} 103 ......; 102% J"ly’07}....||1L01%5 105%, 
Bkiyn U Gas lst con & 58.1945|M-N 1014 i 07% Ref and ext lst g 5s.....1934/A-O)*..... -100 |100%J’ne’07).... ss tars 
Buulaio Gas 1st een gaweno tee 7;|A-O Milwaukee Gas L 1st 43..19Z7|M-N| 89 .. ... 914 Jan’07}.... 
d-J 116 139%),NYQELUHG& P g 5s...1948/J-D) ...... Paes. 99 J’nev7}.... 9844103. 
ded 974 100 Purchase money g 48...1949|/F-A| 81 ...... 804 J'ly’07)..../|) 80 84% 
F-A luv 100 ka El LRT, lst er ‘s 5s..1910/M-S is 
1st consol gold «--2-1995) J+J 
NY&QEIL& rie 930) F-A 
G LN ¥ lsteon g 5s..1032|/M-S 106 105 ||N ¥ & Rich Gas let g 56.1921/M-N 
Gas& Klec Berg Coo g 58.1940) J-D a 8 Pat & PasG & E con g 58.1949|M-S 
Gen Electric deb @& 3\98..1942/F-a -|| 80 87 Peo Gas & O ist con 6s. 943/A-O}* » 
10-yr g deb 5s (subsorip) 1917| J-D 1e9 110%]) Refundin ia 58.......1947/M-S TD cents WS 
Gr Kap & L. Uo 8 Ss...0Es F-A “ eeeeeee]] ChG-L& ist eng be 937|/J-J|*......101%/100 J*ly’07)..../|100 
Rudess Oo Gas t . 9/M-N i102” i04 Con G Coof Ch 1s gu ¢ be 36 J-D) 99 102 {101% May’07).... 
Kan Cit ey, io G 8 A-O nencaqenaned SG -1947|/M-N) ...... ae 100 J’ne’07}....//1 
Klngs Bx 80 A-O BE SEs Syracuse ting lat g 58.'51| J-D)* nannee eentaasaloncd 
Purohase mo =< A-O ceces- “|i 16's Say’ ui 118". 1777" |] Prenton G & Bl Tat it g 58..1949|M-5 110 May’05)... gece ocesee 
Kd bl LL Bkn latcon SoS] <vecne cocees) CO EE Ole +o dincass. acesen Westchester Light’g g 53.1950/J-D) ...... ...... 101% Feb'07 “2707 ig 109 








“Ne price Friday; latest bidand asked this week. » ies > Due Fed @Due Apr «Due May ADueJ’ly Duo Aug Ay _qa Due Dec @ Optio: Gale; 




















Vice eA ae 





ee 

















JULY 27 1907.] 





New York Bond me Mm 3 207 























BONDS ~s 5 BONDS lst  prtes weer |3~/| grange 
N. Y. STOCK EXCHANGE = $ 2 N.Y. STOCK EXCHANGE |&$) Arovay Kange or |5=||  sinee 
WEEK ENDING JULY 26 Sa WERK ENDING JULY 26 < July <6 Last Sale |S%|\ January I 
| 





Testey 2 Nashv gen g 6s. 3890 





5-20-yr col tr deed g 48.1923 
EH & Nash ao £ o---= tt 


NO& M 2d gold 6s..... i930 ) 
Pensacola Div gold ds...1920 
St L Div 1st gold 68..... 192) 

Tt SE Cn atecnectocese: 1980 
Ati Knox & Nor lst 258140) 


Hender Bage 1st sf g6s.1931/M- 


rere | yy gold 4s..1087 
L&N & M& M lst g4'a8 1945 
L& N- South M joint 48.1952 
N Fia & S lst gu g 5s...1937 
N&C Bdge gengu g4 igs 1045 
Pens & Ati lst gu g 6s..1921 
8 & N Ala con gu g 58..1936 
L& Jet! Bdge Co gu / + ae 
LNA&Ch SeeC 
N ahon Cval rafays MS 
anhattan — \ernnen 4s. +o08 
Registered........... 990 
Metropol El tet 4 ia7771908 
McK’pt& BV SeeNY Com 
Metropolitan El See Man R y 
Mex Cent consol gold 48..1011 
lst consol income g 3s. a1039 
2d consolincome g 3s. a PT 
Equip & coll gold 5s.....1919 
Mex [nternat lstcon g 48.1977 
Mex North 1st gold 68....1910 
Mich Cent See N Y Cent 
to ot N spn Eri 


MULS 

Mil & North See Ch M & St P 

Minn & St L 1st gold 78..1927 
Iowa Ex lst gold 7s..... 1909 
Pacific Ex 1st gold 6s...1921 
South West Ex lstg 78.1910 
lst consol gold 5s........ 193. 
lst and refund gold 49,.1940 


MStP&SSMcongdintgu "38 
ESE O 4 ince 1926 
Minn Un See 

Mo Kan & Tex Ist & 48. --ASes 








3d 7s extd at 4% 193, 
Cent Br Ry Ist gu g 48.1919 
Cen Branch U P 1st g4s.1948 
Leroy & CVA L1stg5s 1926 
Pac R of Mo lst ex g 48.1938 
2d extended gold 5s...1938 
StLIrMé —_ con g 581931 
Gen con stamp ket beet 324 1931 
Unified & ref gold 4s 1929 


MobJ & K Clst cons ¢ 58.1958 
Mob & Ohio new gold 6s..1927 
lst extension gold 68..81927 
Generai gold 4s.......... 1938 
Montgom Div lst g 5s..1947 
8t L & Cairo o- & 43..¢1980 
Guaranteed g 4s8....... 1931 

M & O coll 4s = Southern 
Mohawk & Mal SeeN ys 


L& 
N ee Ghat hy i“ a 70-1913 
st consol gold p--. -1928 
seaper Branch ¥Y g6s..1 
M W & Al lst 6s..1 
T% P Branch ist 6s... “3917 
Nash Flor & Shef See 
Natof Mex — lien 49s. “ize 








; ~ , Bonus 
° 





Reppin 


“S83 
DIDMNNuu 


— 
« 


agente 
nrPrepren 


a>> 3 


ceSoue 





anmZ0ouH 
4LZLh 
nal 
& 
to) 
> 
< 


Zz 
* 
Stee 





= 
ee See RECPee 
eu 
42 


ZLLZLLZ 


oe > 
SEDGE E sc 
nn 
Eh 
See 
af 


=> 
ZRPAHZHOHZCHEZOUNZ>Y 





EEECE 


b> 


34° 
ate nEESE 


abe 


oo 


—— ee 





oa ne 





N Y¥ Cent & H R—( Continued || 


Cart & Ad lst cu @ 48...198)| 
Gouv & Oawe ist gu z 5s 1042) J 
Moh & Mal Ist gu g 48..199) 


NJ June & eu Ist 4s...19S0) F- “al eccces 
S008 





NY & North lstg 5s...1927 
NY & Pu lst con gu g 48 1993 
Nor & Mont lst gu g 58.1916 
Pine Creek reg guar tie. 1932 
R W& Ocon Istext5s.41922 
Oswe & R 2d gu g 5s...¢1915 
RWé&OT Rist gu g 5s. 1918 
Rutianid lst con g bh et 
Ogé LCham 1st gu 4s g 
Rat-Canad lst gu g 4s 1oan 
St Law & Yd lst g 5s. 1906 
Cr FF ea ae 1996 
Utica & Bik Riv gag de. 1922 
Lake Shore gold nny 
Registered........... 





9 
Kana d Riigiasi 938) 
Mahon C’l RR Ist 5s8..1934 
Pitts @ L Erie 2d g 58.a192s 
= ——- Y 1st gu 63.1932 


r 9. 
McKees& B V 1st 918 
Mich Cent lst conso Se. +4 








8 

Bat rs Star lst gu g 38.1989 

ef hos st L ist g4s ei 
ve 


® 
ry 
5 
& 
= 
So.! 
rs 
tr 
Bs& 


Br See CentofN J 
ew Hav & Hart— 


zing 
A 
y 


asty oon 6 ry y 
rth NYO C&H 


Oem 
ize 
< 


De 
f ry 


Sopekor 


a 








=>>> En 


SOOO MONA BESLLL SLL HOTEL OL Link. “Soucoorus 


SE5 
Sec coERorcr cere 


ceppu 


ic R con g 58..1937)) 


ret 1 Istg ds..91902 
000 only g1992|M 
Yc ry H 





—s 
== 






~ a 
ECuu>>en 
24+0c000P zz 


OOstee 


rae oe 
SERSS “3g 
Eucone 


czZb0>ab 





~ 
eco 4 
Gono! 
“a ~ 
wocPson 


=> 
zo 

















SRCKEE 


Seat eased 1075 Get "Ue : : 














Nee wee ZOOS ZZzAN 











Ash| Low _ Mies No |Low High 
96% Won sateen eee 






















vs 974 Marv 
105) vet “HL 
lech 10] & Thy Ue) 
lluv 110% May*v7 
}101%4 wee vCl.. 
i387 Nev's) 
llv% ..... }LL0% 2’ ne'us 
sereee sono on/ L1B% 4 dau 'V2!... 
«| 106 “6 Oct Al...) 
4 May'@7) ...! 
execes V4) ¥4 May’v7|.... 
ercee ceones i124 Jan U6)....}]. 00... .0- 
t ossabe ie Auge aa 
. #2 24 || DO0% 
a 92% Mat® U7]. ..-1] 92% 
Ula, t ve Li}| wi%y 
YU5, § 9U% Vi j162) BYYyY vi 





“ 107 4g Nov 06 
39 Jan ’U3!}.... 





-|106 2 Nov’00 sidiiadnckpckad 





94% Dec ’v6]....])...... ....0 

92‘ May’07/....|) 92% Vale 

100% Diy 0727 iWOy ios y 

coco 1G i 102% Mar’v7/....//LO2% LOZ 


101 Sate |101 1014) 15/1004, 105 
100%g1014/ LOL 101 6/1004 LUZ % 


114% ...... 124 Feb’0U)....|/...... .... ° 
98's Sale | 98 98%) 9) 95 os 
BB .cccee 101g J*me’U6) ..../|...... ceceee 


104 Bep ’06)....]]...... soe 
126% J’ne’07)....|/126 180 
+. /[L29 _ 






99% 100%4/177)| 99% 102% 
0% 100%; 3 98 102 


‘ 
70 May’07|....!| 70 
95% Jan ’07|....|| VO% Vb% 


122%, pa i 
132 J’ly’9v 
117% riy "OT 
1064 May’07 
982 Oct on 
93 May’0o). 
113% Mayor send 





i135, 173 


102%......;103 J’ly’07|....//L02% 109 
102% 


102% 103 
1LUL 103% 












lst consol 48............. M 
NewH&D SeNYNH&H Ped] coscee cesces 102 Jan "U3|. 
NJJunc BR ip & 4. eG] socccs cocccclendgne ahsunnpeles 
New & Cin Bdge SeeLou&N TBE  ccapce geshew 110 Bep "04 
NO&NeE ride lien @ Us pivie Pp J-3| 104 105% + 103 
N Y Bkin Jed) cccces soceee 10. 2 yy 07 
N Y Cent& H Rivg 34s. 1997 J-d BBL ccccce senses 908s L6'06 eee 
pagisees seoad 75-3 F-A| 84 —90%| 84 May’v7/....| 83. sa 
OSaliack rh: OG aceces 94 J’ly'’v7)....{) 93% 96 
F-A J- Sense BO OCs OG) ..ccllecscce coccce 
8) F-A J-D) 82% 90 'y Mar’U6)....1)...... «e200 
F-A A-O| .... 97% Jan’07|....1 7% 97% 
8) F-A N . 110 Jan’05 
i-J J-J 108% Aug’08 
361s. Sate BUDD cosseclecssee anccaned 
I-J M-N 98% Dec’05 
A-0 F-A 96 Jan’04 




















MISCELL ANEOUS BONDS—Continued on Next Page 





Coal and Iren 
Col F & [Cogensfg5s.. 
Convertible deb g 5s.... 
Col Fuel Co gen — 6s. 
Gr Riv Coal & C lst g Gs 
Cleart Bit Coal lsts + 
Col Indu lsté& coll 5s 


: 8. 
Kan@HO& Clstste 5s. 
Pleas Val Coal lstgs . 
Sunda 5s.. 


DeBarC&I 





gu g 68 
Valron Coal &Colst Sie. 49 
t5s 19 


Victor Fuel lst sf 5s...... 


Am Telep & Tel coll tr 48 1929 














st &.. 97 
Met T & T lstatg5s..... 91 
pei eh. te Telep. ist 58.1024 
5... 


4198.. 
ly Am Hide d List stg 
Ane Tee Secur deb g6s..19 

Mig lst g6s..1915|M 
tw ey 


























Telegraph and Telephone 








Northw Tel guf 4498 g..19 
eine ey & Industria! 
Oil ext 








--1915 
a: 
2 








oon | 
eescce 102%|102%, 103% 98 103% 
64 88 p 
1u4 Gale [103% 104 
71 | 87 





78% J’ly ’07)....|| 78% 90 
965 J*ne’06)....|)..... * ssee0 . 
04 Feb’07). 104 104 
97 Feb’07 
05 ‘9 J'ly U8 copee séngeo 
100 J’ne’07 6 ite 
104 Apr’07}. O4 104 
ceccce covese 103 J’ly’04]....})...... -.cace 
88 Bale | 87 88 {| 11/85 93 
89'y Sate | 89 9 1) 86 Ol% 
8 82. J’ly’07)... y 89 











101 11 
70% Sale | 7U% 60% 19% 





*No price Friday; latest bid andasked. @DueJan bDue Feb Due iar oye A Dae J’ Sayer o Dus 0et p Due Nov g Due Dee s Option tale 






































































































































































































































Hi 
; 
t 
i 2 UN Y g Bon Rec rd —C 
i 208 ew Yor ond ecord—Ci oncluded— Page 4 [Vou. Lxxxv. 
- -_ - on 
bi ———= ——— = ee an _—— 
tit udus : = wy Set er ots 
Vt _izs| Pree | Ween's Kange BONDS i Bs} Ss z 
it N.Y. STUCK EXCHA NGE Stl Fridau Range or Sin N. Y. STOCK EXCHANGE iS Pr, gon ws s3/ pag 
an KEK ENUING Jt LY 26 ss July | 46 Lost Se Sale aa i senhery 7 WzeK ENDING J JULY 26 | £2} July 26 Last Sale iQ 2) [January 1 
5 koun Co—( Continued | Bia Aaail Ko} ntine | | Bia Low tigh| No 
: . eu) : Low High e Low Hign Southern Pac © :0—( Continued j| Bia Ask! | Low High No||Low Hi he 
i liste & Futex rug 3 ‘us B. uf pas J-4) - oat = | A ry apt 2 ergan’e Lad T lst 7s 1915) A-O oes woe High 
if : Lies, pong ape ~ -d) - } pr °04)- st gold Gs............. 920) J-J sel abel asia 
iy Pitts Ft W de C lat Tae at 131: 13. i} . jus pa fe y gees No of Cal guar g5s...... LYSBA-O, ..-.--.2----[112 Feb’)... 1112 17% 
i or 191213 +d) none conver] 127% Oct °u3}-.--I. Ore & Cal 1st guar ¢58.1927/J-J) LW ...... 100% J’ly 07)... 98 101 
\ en etseseruteonss mete ae : e Let yoo aah. + So P of Ar gu lst x 6s. C1909) J.J) ..---- -.....,104 Apr’U7)....{1lUs1g 104 
i Pitta YA Aah ial con 54.192] uch] 2.200 cceelfhA8 May” 05)... a tft ee a a ad a, em 206% Fub*U7).. : 10414 luda 
PCC&StLyeuaysA...1040/A-0| 1074 . 107%, J’ly’07|----||L07 ig 109% 1 ies Kx |A-O} 
U40/A-O} 107% ...-. ; ” ste Gsseries E& F... 912\A-0 107 Apr’07]. 0 07 
i — | poe cocceecees ipatione 107%. 000 tor eary 07). . --|/08% 1U9% 1st gold G8.......-...-- 1912|A-0} 114% Deed]. . 
i Series D 49 guut.......1045/M-N} ..--.. alin Mar’ "07 -22-)i 106% eink pod by cts... etilaeal ae Mavi... ae ie ite” 
: eee Eee Shee ett i se Al GB .cccee 91 Feb’v7'- --|| 91 91 fees eae £. 937/J-4| <eewee  aonen : a a 
4s guar ... 33 : Be ex& NOSabDiv1st g6s.1912! M-s!* 1074 Feb’. . 11 i's 
{| om LaF te con « bs. pry Z/A-O 113% 222... hata Le'u7 Sie" 1164 Con gold 68............ 943) J-J) 104.” Sep "0d 22s spss nepali 
tt ag yeast rf pt i | | -o Pac R& Ist ref 48......1955) J-J| v1 Olid Lei) S74 95 
i} cee oe E ie ea 108i 1123 4a Jan ‘05 i Southern—ist con g 58 994) J-J! 107 LOT’ 2105 113% 
au des publ 4'g6.......000000 -,1tig-F N 1100 Dee’0s|....1! Mabh Gaae cali it aaa, gaal ice 89 Mayo soe] 88. Od 
Pere a Syenihe a wW at Os 121) | wosell “719961 u- May''7)_... 
bhothé PM 4 us ese 'lyzula.o 0} il24 ihe: ly sey’ vai oy rh epee 1 aed an tte ae Ug 11¢ 
" 4st cousol gold 60... 7721938 I cic aad sacl 100% Apr *u7|--- | {oy us 100% bry yp yty ‘Teapees tt ed wid a 33” > fi pale ot 
i nem ees <wegumdae: SES paca AU 4 Dany lst g4s.-.--1049) $4) oo.20. 0. 
be RM | Smee alla Yad ist g quai 4s-1949 A-0 
jag pany oy Guan Senn Dull secsse scncst 115", Mar 06).---}]...e00 oe-0-- Col & Greeny 1st e, ee 1916 J-J) 111 Feb’o7j.. 
Pitts Cleve & Tol see B&O 2950) 3-4 St tap A Oe 
ib Pitts FLW d& Ch See Penn Co} 1posieae oe} eeOrl ce 
Pilla Men cox & ¥ seeN ¥ Cou teen res sets neu ¥ 
Pitts Sido Ls & lst w 58...1940} 4-0 120 Mar’06). ; a3 be oe ar. 
ws . r’ Ga Pao ity 1st g 63......1922/ J-J| 113% J’ly '07}. 
patente a gay --1943)J5-J 98 v'ly v7}... Knox & Vhio lst g 925) 5-4 117% Mayo? 
: eading Co gen g 48 1997) y-J| YasSalu | 94 94% op’ Bir prior tien gos 1945\ 5-4 na eae oe 
na hewinteren.........-..- 1997) J-J 05% May’v Mortgage gold 4s...... 1945}J- ; YE Vet "Ud]. 
j pA pene re meth h aI “wi” aais'| 60 hd 7) ieee Rich & Dan omg Ce ‘lac LOS J'ty "07 
ail Bensselacr dc Sar See D & H epg pe ‘g 4s... “Tee af ‘a me et ; 
Al ich d@& un See South Ky | mae Meck -13t8 ¢ Li et 
{ Kich & Meck see Southern Bo Car de Ga 1nt gba... 1919) AN 
bd hioGr West See Den & Kio Gi jm D re abe ©...ee 
ihoch d Fitts dee B Kd B Setes Ke Beigel | 
Rome Wat & Oe SeeN Y¥ Cent G oe . “ioe -6 
Kutiand See N Y¥ Cent | | ly camaans 1936 MN! 
se 4 hus d& H fee Base Mena, Pa — Woe’ Ww 1st cy gu 40.1924 4 F-Al ° 4 | 
py pty tor ay Oa TE tH Jed) 83 90 | $2 J’ne'07)..../) 90 92% g8 Nala 1st con g 68..1914| J-J|*1U5 4 ......|103 4 May’07]....//1U8 4 1099 
StL & irop Mount seeM P | hy An faut | 
StL AC&N see Wabash | 5 ‘ & alle & Nor 106 ¢6s.1980 i Ie “lita ii 
BtLM br deel KK AOLStL | ee it eo ee Lin Jmoord nits at 
Stl ouis & San BPrancisco— | | Gen fofund sfgea.--- ives rte? ay ee he 
Fe ; : : ; oa, || Gen refund st g4s...... yJan’vi)....)) YSy V4 
raf} eee Ee pe ered ty MES Por CL Sg colons: gj Seamecm 
MU OB. ..0000--0 ISL) S-y| LUGS ...... é 3 bs jee SO | 
Oh bn® © oR cane g 40. Jb] weneee oneeve YL Feb’07|.. ‘| ¥3 || Pex ds Pac 1st gold 5s..... *2000 112% Jrly 07 wo--/DL1L 9 118% 
Refunding g 4s..... 2951) -J "a7 Bau aul gold ine 5s... .-- ¢ 1! % Nov’ ....||. 
5-year celd notes 4'4..1908/ J -D = y in Wa WW let \K é | 
StL M & So East gu 4'yg1809) J-1 adi etians saneiall Ay Ht teteads ® fee 
i U bts & M coug U8..1928/MN} 22... i177 179" |] "Western Dit 1st'g 60...193514-0) 
ko a it M By ref ¢ 4s 1936 A-0) 79 7849) 79 \ 677 82% General, old Soren n3 are 2) jluz “Hive ig 12E 
Cas M Rdo B lat gu 68.1020) 4-0} ...... ...-..]--ecee -----ee-]-+- re Kan & M lst gu g 4s... 19v “yo “YTE) 91 ui)... at i 
: wr ‘ ‘ ! eaece- fecnsee 2 een cn|eene |- <n 200 ecnnee gu 90 A- yo YL) Vlg May’U7]....) YU% 97 
perk Che la eu de e113! a-0) 2. US| HF * May *07)°2--|) G7" “GF, |] Tol P & W Ist kok fe:2221917| “J| 8% 84 | BU “SO 30) xB 
Bt Ls W let g 49 bd cus. 1989) -N| 88 «6090 | 89 90 1 TES aS Se mages. 1925|J-9| -..-.. 85 | 864s May'ds sd B74 
LW Lat & 4 Ud CU 198) tN) 88 9 5 89 95 || 50-year goltt 4s...-...... 1950) A- a-0) 764 78 | 744 J iy’uil....] 73 82 
Ges weld 20... 193” 219 -pl F weweee “| | a s 7 oo on al tS ny oom be penned 73 ste >. St pana 
7 Pa | ° 2 ..2...| 75 J’ly'U7}.... e) el lst con g 5s 1928 ©. cocee luy VU Mar'v7}....\/L10 
gies lan ee eed | 101s Ape'Ur cchoheaot Uist refund g dac8 1953-01 -2----- | 93. Sep U8) fn... 
pee grey yl ty Toe a al 103% loss" —_ 103 105% Un Bevcees igre te Tadd “4 994 1004 vine ? lov fizéll yy luety 
. 03% ...... ee ee em np Se) eae IS Wne’7]..../) YS 1014 
cl adereseseet ~~ | | tape HE HSS i sorcoray és ieabeccmictd7 2) beuiain| She teed wee 
eG] sccce ccncee a4 doc "OW ré Ry &@ Nav con g 45.1946) J-D 951 OO y vo’ YH, 6] YO% VE 
Te iisilavss 3-4 105% lus ee hg ne'd7|. Ore Short Lime lstg6s..1922F-A! il i pectin 120 , 120 - P| 117% 128 
oda Bs 3-3 patbeeae ~.--[L16%Apr’U1).. lst consol g 58.........1946)J- 4) 103% ....../112 J’ne’U7}....//111 114 
Mout ext lst gold 4s wD Y wrvingcamse f ot te oa ae 
Keg istered... ... 371 J-D| 98 ~..--71200% Oct ’06)..../]...... .....- |] Utah @ Nor lat 76......1¥usiJ-d| ..-... ...... j 87% Mat UT ..--f| BT% 51% 
K Manu ist div i Us| A-O | ivaig <---Hobe aay Ui theo aeet 
png eyeing jA-0 BOG kcccas |L0S 4 J ly °U7 -+2-|[L05'2 luvs’ 
Minn Uuon 1st « 6s 22\J-J | Be peeaprenen: Utah Central see Ri araol | | 
. ; ; AhD6 = MAG OB) coche cccce ccccce io Gr Wes | 
Sans os g 6s |Z-4} ate 30, 131 %]| Otah & North See Un a | 
ee | | IS grt: hi 30s 4 May’06 ade shone Utica & Black R See N Y¥ Cent } | 
wa rata oe 33 pteben ncaa His bese a 11635 andalia consol g 4s ....1955)F-A *....-.. 100 | 102% Feb’06) .... 1}. 
a Nii te SH Lat gold 6a-.1088} J-D) -.--00 0.0.) LL De07U8)....}]....05 ceseee eya Cruz &Plst gu 4991934) J-d)* Y4% ...... 93 Sep U6. ...| 
Stk w&s’x City SeeCstvrM&U vin tin Mia” Bs gow! nk “| | 
SA&A Pass latgug4s...1943)J-J| 8&4 Sale | 84 84 South poy et ' 
8 so Pees de Ph ist y O8...1042]M-S| 102 1064)106 49 Feb’07). Yom Southw°t let ga 68.4003) 4-3) 107% -.....110 May'07)... L0G 111% 
SB d@& N P istsinki g 58.1919 y_J| ...... veces [ALO "et? U5). id ary uo 101% 101 ivi 3] 105% 
Bay Fb W SeeAtiCoastL| | © ae . 
te oy ogee sens. 7s-it © 
Senbeara Air Line g 48...1¥5U/A.0! 70 Sais | 70 70%; 19), 70 82% Cer’ G2 yeu. #33 
| li 2% ertificates of deposit....'.... 62 J’ne'v. 5 
Shae Seyeies sepsoe tae —. oneeee V5%) Y64T" nevt on. 96's 100% lst hen equip s fd g 6s..1021|)/M-5; luz Mar'u7 = 2 
Car Ceut lst cou phn 194) i] “ga” = pe FG + Rd rer been - ms oa dy a _ 1384) z: r| ioe ty bs 
= Oe eon tS “Jl SS ccccce 506} . Seed eaneed ofand ext gd4s ....1056\J- > | 60 614 7 
Un & by Ly he iviy 4-3 eunest anand Bev Sagt Diced cents ccnnnd Det & Ch Ext lst g 58..1941|/J-J : fg * ly ’0%}....! 
Consoi gold 53 aan 143] 523 ~~~" 110919 Mar’us eh Cees: any gs “Pt ted pees “toatl bed 4 i Sawer v0] “yo” “Bolg 
oan qaia Se.----.-.. od | weneee weeeee + hese: St g 3'g8....... 941) Bu Keb’07/..../| 80-804 
= os @ le lnteanea ines : Tol & Ch Div 1st g¢ 48...1941/M-S 96% J’ne’v7 | yu%% 964 
Calne } <6 ie ioasld3 St Chas Bridge lat g 68.1908) A-O 10v Mag ..lud 102 
ee en ite" Wab Pitts Term lst g 4s.1%54/ J-D 6y 0 | 10] d3% 80 
Sil Sp Uca & U See Atl Coast L War hs Dei Lac & West | ey ae 
So Car & Ga See Suuthern Wash Geut See N Pa “anal 
Southern Pacific Co— Wash 0 & W See Southern 
Gold 48 (OC , » g e 
pee eadiens Fesesth.2e008 zD 874 Sale oy. o 10] 85 90%/}Wash Term Ist gu 5 ‘ge..1945)F-A 87's 87%| 87 aJ’ly'07]....!| 87 87% 
PR mary pete Tyson 23) “war “wat se a cong Si West ao ee ~3aee A-O} 735% ...... 74 74 6 7a ats 
oae-€€, teedeen = ‘ esas os 3 100% Gen & conv g 4s ........ 19 55 ly ’U07}....|| 54 
Mort guar gold 3'g8..41920)J-D} 84 22202 “s4| 6 ty 8 ments f Pst ; itz “Tilly 176% 
Through St L 1st gu 4s ’54/A-0} ..... “a''| Bo% ymer7|...-f| 80% 98%] “Gen gold 3-4... 6. Re Rh te ta 
Gai Har & SA lst g6s..1920] F-A| 103 4 Apr’07|....{103 10 neonates Tas coe Yee 
Mex d& Pac let g5s....1931)/M-N\ .....- ioit|103 "Phot. os 108% simone 8 “ec ieaih as agi Ganga st rebvi "| 34" 3s 
Gila VG & N lst Y24|M-N| ...... , ne a 
Qua CSR rice se aden gg 18 Nene PA aan Wied Gr Rees eRu eG] 12, L0euaag egy 0s 1m 
yd — ~~ d BD ccccce *05).. o ee 0) scccce cosasa QW DSW]. ..]]....00 ceccce 
= .: at fe 8 red 1983 rw 103% ° . ‘ts a) ccccfccopcc Exten & Imp ow ben 1080 ane GOOD scenes Lil’, Aug’V05 es Saibaip s-paubaie 
Consol g 63 int guar...1912)A-0 109%. "}111%Jan "07 BB 1st consol nano coe L BAS M-B! ..-0c0 ------] 33, MayUs....] 8S 57% 
Gen gold 48 jas aar.1921/A-0| 93 Si) 93% 3% -+-all " pogeer come 0 "i -+01922|5-d} ..-.. © ecccee W2% Dew’V5}..../) «2... ------ 
Waco de N W div 1st g és ’30|M-N Pee eel Hee ell Wile Bloux B bee OUP 2 
aan han sin! tear a sesonaGnennd 1438 COG}. .2.}].nneee weneee Wil & Sioux ¥ See St P M & M 
junnen hetnan lg Feb’06)....!|...... ...... Wis Cent 50-yr lst gen 48.194 13-3) 84% Sale | 84% 85 Si] S4 89 
ae Sats MISCELLANEOUS BON Ds—Concluded. 
Manutacturing & Judustria!| ro | 
Beth Steel lst ext sf 58..1926 Ps Las 
ame sqatnes So-gene Arretohih Pe 93° “P34 re mr b3, eit ‘yo — : -_ “100 a ih 
‘onsol 'l'obacco 5U- 7 ’ 7 ‘ cat at Sa 
Distt See Gor conv ist ¢ 58.'27/A-9| ne Salle | ie wy ta, 67 oo” we Bikrp Fe eal Ye Lav cous ba 43 F- ot Soro”. 
Lut Paper Co 1st con g 68.1918) F 4 1u8 os sno i 80 «690 «=[]ChicJoé& Bt Yard ool g 53.1915 101 May'0,)....) 
Gentes athac. tesa! 9 oS “ate Jine7 ‘aa pees 3 ges Det M & M Id gr incomes. “TOLL A- 70 Sep’vé}.... 
Int St Pump 10-yr conv. 6s asles] oo Sonhee Steel lois Hee 4 'os..1922!A-0) 4) G2le  G9% 
Suicker Joo(Chie) lst g 5s. pre: . “'¥7 4 Ger "05).| o75108 Man Beh iid Lgeng 4a,, 1940) SN ccot SAS fo rebeuz : 
ion nen “ 25) A-O} .- 0-0 0-0. o eee 8..194U' bu Feb'vz}..../}--- 
Tackaw Steel 1st  58..--1923/ 4-0) “7” “US| 97% | 98 | "Bll Ua%e 108” || Newp No Ship & DD Ssdi9v01 1-3) “i ae ere 
Hat Starch Con tdeb hag t= 73 5D dscaes -p = #3 84 N ¥ Doek 50-yr let g 49..1951/F-A yo “> iy"07 aa aa 
epubl & 8 Ist & coltr$s.19541A-0) | 28, aaeet 7 7 70 || Providence Sec deb ds... .1957/M- 85 5|| 35 
Bicash Oo Cidse nde isisinn| ivaijiue “lass ” too | ahnoow 105 aeeeeen Bee Tae ieeaee ibaa 99 May-06)...'Il..-... ..---. 
US ikealty Loony deb g is '24)J-4) 774 Sale 77% ‘wo | oi77" 98" StL Tur Cuppies Statin Prop A sdiccalatediow ic SAR 
S Steel Corp— {coup .d1963|/M-N| 97S: Sig O74/389i] VR YF 
ieterrba {sce? sip g) geesals | S8% Sr uls0g vo seul Ge tag £0 rene 8ET| tig” igs : 
von Chem col tr 5s g..1912/A-0 974 99 97 * sy 07 ‘ a7. 99 ' ALD CES RE th is } 1y°0U ad 
d yi oY 9 y’07).... { 5 on eae : J 
estinghouse K& Masts '31/J-J| 92 Sale | 91% v2 i #1% 97 ||US Redd Ref ist sfx 62.1951 ip 89 91 87 Xo. “ol 39 96 


























* No price #riday; latest bid and asked this week. aDueJan Due Keb d Due Apr «Due May gDueJ’ ne ADueJiy p Dae Nov ~gOption Sale 




















CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




















STOCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range sor Year Range sor Lrevious 
o/ the 19U7 Year (1906) 
4 CHICAGO STOCK 
saturaay Monday Tuesday EXCHANGE Week 
July 20 July 22 July 23 Ad Shares| Lowest Highest | Lowest | Highest 
iaiiroads 


= *160 170 |*155 165 


“50 62 *50 862 


‘ 

4g Oo” 5% 
*1454 148 
"39% 41 

llv 210 107 








41059107 |*105%107 {105% 107 
128% lzsy} its) 1’sy! 12S te 125% 


*hu 62 | *50 «BZ | “50 















74% 74% 
+ 1139 113% 11319115 
111120 |*142%120 
*| 105% lus 
“994100 | +994 luo | 9 100 
1% 1% *1% 2%) od 


litg 114) 11% 114 “14 
°23 25 | «24% 244% 








“~|Chit 
7/Chic 











Masonic Feenpia 
7) Mil & Chic Brew’, &. 





ee 


ti Ti 
729 72% 





24% 42, 
| Vl% Dei 


150 155 


“245 2 














Chic City Ry.........100 
7)Chie & Oak ark. 1 


North Chie? sea *7]00 
7 cers western Elev.. 100 


Do pre 00 
South Side Lise. .--2400 
Sti oe one Cc L100 


Wear Cc 


7 “7100 
Cal & Ohhe ‘Canal & D100 
7|Central Trust Bank..100 


ar’U6 Guang Auditorium. 
Chic sao Malt’g 


PEGE. oan cecceccces 
Chie Edison anoradeseee 100 
Chic nm ene hapa 100 


Chio Telep oeeanel 
Chic Title ry ‘Trust ... 100 
Diamond Match.. aa 

Tihnoww Brick... 







5|Page Wo Wire Fence... 
People’s Gas L& O’ke 100 
i lait —- com. 100 


pref.......... 
iw “oo ----- LU 
Bingham Udon fining 50) 
Biack Mountai iboese 
Daty-West...... 2 





|Hubbard-Elliott -2227.-.. 





Su bway. 
a  wasguanent 


























10) 49 Marz) 


osakan 58 Apr24| 66 J’ly lit 
ve-e-:} 75 Marld) #0 Jan 4 
237) 28 Mar25) 34 Jani5|| 27 May) 35% Nov 
conetis 95 Apr 3} 99 Mayl8i/ #7 Lec/iv2 J’ne 

ivi 20 Murld 35 Apr 3}; 28 Apr; dv Feb 


15 

2% Muayl5) 64Apr 3 
aneden 14 Apr2s) sah 12% May 
65 Jan 19) 544 Jan 
v0] 83 Marv5| 87 Janl7)) 8) Oct 
encgne 23) J’ne2?7) 28 dan zd) 25 Oct} 30 J’ne 
55) J24J’ne2l) 72 Jan ld), 65% Oct) 724 Nov 

1u 349 Ape le 47“ J'ly 16! 
eocee-| 2h J’ne29 25; Jan %5)| Zs 'eJ'ly| 28's Feb 
| 
| 





| | 
{150 Mart9 205 apr -//140 Sep/200 Jan 
ty May Ld) 56 Jan [ 


| : Dec! 7% Jan 
s}| 39 Dec) 28 Jan 

sy J’ ly} oy May 
ll 4. Jtly| 13% kep 
464 Mar 
be \ Feb 








25 Mar) 85 Mar 


60 May) 68's Mar 
8Y¥ Apr) 99 J'ne 


875) 4% Jar25) 74 Apri) 6 J’ne) 11%Jan 
72 Jan 


750) 48% Marl5) 60 Ap 
cocese 129 Jan 7/133 Feb21//115 Fev/130 Noy 
ercees 122% Marz8 wo Spee |! Ze ‘2 Dee 1” Jan 
37| 638 Mar2U| 80Jan14|| 54 Jan > a 

1 ss) 169 Jan 





44% Feb 57 


45 y15 
eden 23) 
25 = Ay 
734% M 








205 
247 


351) 08% Muarl4 
20 








2 Jan 23 
27 Mar 4/| 21 J’ne, 23 Mar 

ay3l| #6 Janl4, 62 May! 40% Deo 
Llu J’pelujl17% dan 7)/1i3'% Jan /i1y Oct 
250) 70) Aprisi 84% Jan T1}| 


3/107 Apr 9/i2u i 
Saeses pene | 
276 oe * Aperi| 57 “Jan ty 
253 % Apri?) 95> Jang 
1,166 
7 


rid}! 61 J’ 


7101 Jan ite 


30 Jan 2} 49 Mar2s!| 17 Feb iy Des 
34 Api2u) 40 J’ne 8)! 36 Jan veb 
106 AprvOjlll Feb §)/1L06 Wet 113g J’ne 

3 (| 64 Feb 


Mar 4 
165 Feb27/165 Feb27//168% May/l75 May 
eecee _scceselecccce _coccce 16% Feb 
¥ 1 Jan vj 1 Mar 1 
6% J ly 10) 6yJ'ne & Jan 
129 Mar21)149 Apr 3/156 J'ly 4 Feb 
38 J'ne 3 = Feb Feb 


4jjlul Apr iS Jan 





y 44 Apr 
102% Mari6|lizis Mayl3 103° May/118 — 
eee ben il or fae al al J'ne|l47 ep 
25 May 2)! 414Sep Ts Jam 





7i7%, Reb| BO” Feb 
46 May! 48 Sep 
1% May} 249 Feo 








u8% I’ 5 | “Ylg May 
50 Aug! 6349 Deo 
V2 Nov; YY Sep 
10114 Nine 1ls‘gJan i jLul 4 Jan |Li¥ySep 
133. Apr OH Tara ay 3! i115 May|i52 Jan 





102% y~ J l6 | UMS Dec! L06% Feb 


2 = 2} 24A w} % Dee 2% Jan 
49u Jan 2); 12% red S| 54 Dee} 174 Jan 
60 29%)" nelz| 3u Febl4d) 28 Dec; 42 Mar 
acct 825 Jan 12 82 aJum 2d) 20% ne) 44% Feb 
7 Rear < Ei a. | 7% J’ly| 14% Mar 
20° Jan? 22!) 144 Mar} 20% Nov 

PE a 4% Oct 











Chicago Bond Record 


Chicago Banks and are Companies 








Feriod 


int’ st 


NAME 


bes 


| Ouistand- Surplus x 
én Profits "| ai 
Stock am 





oe ce 


’ 











BUNDS 
CHICAGO STOCK EXCH’GE 
WEKK ENDING JULY 26 
Amer Biscuit 6s .......... 1910 
Amer Straw board Ve 6s..1911 

be oy Ave & F G(St L)— 
cshdasnninecobapahadias 1912 
Chie Board ot Trade 4s ...1927 
Clic Consol Br & Mités....... 
Chic Consol Trac 4498..... 1iyvsy 
Chic Edisou— 
POO MR cccascccccases 1913 
lst gold 5s ............. A19% oe 
Chic Auditorium ist o6..1S 
12 
Chic & Mil Kiec Ry z Tligiy 


Chic Pneum ‘Tool— 

SMB BGs cccccccscncepasees a1921 
Ciuc Rock 1 & Pac RR 48.2002 

Collat 'I'rust g 58........1918 
Commonwealth Elect— 

5s 


Iilinoss ‘'uunel 58 . -1923) 
Kans City Ry & Lt Co 68.1913 
Kuickerb cker Ice lst 58.1928 
Lake Street Ei— 
lst 5s 
income 5s .... 
oe W side Ei— 








Extension B48 
ey ai Chic St 1st 58. 
86 OB cecccoccce one 
Ketundin £4 28 as 
No Chic C oJ a 4% 
North West’na 








Ogden Gas 5s .. 
Pearsons-Talt 5 
440s — ae 


4°6Us8 Series 
4°3Us Series F .. 

People's Gas L & " 
Refunding g 58 ......... 
Chic Gas Lt & C 1st 5s. 1997 
Consumers’ Gas 1st 58..1936 
Mutual Fuel Gas lst 58.1947) 

South Side Elev 4 4s...... 1924 

Swift & Co lst¢ _ eaecces 191 

Union El (Loop) bs....... 1945 

Union Pacitic ar 46....1911 


United Box Board 6s.......... 


West Chic St 1st 58..... ..1928 
Tunnet lst 5s............ 
Debent 6s ........-----.. 1914 
Conso! g 58 .....-..-.--.- LYSE 
West Div City Ry 448..1932) 

West’'rn stone Co 58 .....1909 
Note.—Accrued interest mus 
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Bankers National ..... 
Calumet National...... 
Chicago City........... 
Commercial National. 
Continental National. 


Corn nee Nat... 
Drexel State......... 


Drovers Dep N ational 
Knuglewood state ......| 


Federal National...... 
First National ......... 
First Nat Englewood.. 


Kaspar State Bank.... 


. fsa Bank 
Nat Bank of i Repubiic.| 2 


National City.......... 
National Live Stock... 
North Ave State. ...... 
North side State Sav.. 


Raiuway Exchange... 


South Chicago savings) 


Security. 


State Bank of Chicago. | 


Stock Yards Savings .. 


Union Bank of Chicago| 
Union Stock Yds State 


Amer Trust & Do of 
Central Trust a o ti 
Chicago Say Bk 
Chicago Title & Trust. 
Citizens Trust & Sav.. 
Colonial Trust & Sav.. 
Drovers Prust & Sav. 
Farwell Trust Co.. 
First Trust & ings 
Harris Trust & Sav ... 
Ulnois Trust & Sav.. 
Kenwood Tr & Savings 
Lake Viéw Tr & Sav.. 
Merchants’ L’/n&Tr Co 
Metropolitan Tr & Sav 
Northern Trust Co.... 
Northwest Tr & Sav... 
Peoples Trust & Sav .. 
Pullman Trust & Sav. 
Royal Trust Co........ 
Stockmen’s Tré& Sav .. 
Union Trust Co........ 
Western Trust & Sav. 
W Side Tr & Sav Bk.. 
Woodlawn Tr&Sav Bk 









100,000 > 

250,000 67,336) .... 
5,383 8 

250,000 14,536 Began 


200.0 71,046) 4 
300, du 84/278] Orga 
3} 8 


,068 
2505000) 155,378) None 
200,000 | 35,917) Began 
000) 543,030) None 
3,000,000) 2,568,339 
2,000. 990.474) 6 lp 
n'500,000 nY7,260) .... 








$2,000,000) $1,249,848, 8 


00,000 J4,B4!! 5 
500,000 140,908) lv 





03 U0U,000; 4,194,047) 12 
«| 4,000,000! aaa > 
Cook Co State Savings 5 4 


200,000) ete) 6 
6 | 4401 dl. 





5 pe 187,400 gg 


100,297] .... 


400,000 62,000) .... 
pty oe $1,243 ov 


15500, re 361,939 Bogan 

1,000,000} 1,327,639)12+3 

200,000 52,719) Began 
5,215) 6 


347325, 6 





71, 220,313 6 
»1lB) .... 


636,791) 545 
6| 6 


939,658 .... 
7,906,299) 1244 
36,437) 2... 


27,141) .... 


4,305,285) 12 
“24 6 


54,038! .... 


172,514) 38 


999,948) .... 
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| Dividends are paid Q-J, with extra payments Q-F. {| Incindes Ly ang dividend ef 30% paid Dec. 18, 1906. 
made onthis day. t No price Friday; latest price this week. 
of 30 per cent being declared and to be taken as part payment for new stock. 
p c. being declared in part payment therefor. 
surplus. t May 20, for Nawonal Banks, and May 21, U7 for State insti-utious. 


a Due June. 


nCapital and surplus to be increased. 


¢ Capital increased Jan. 1.197 from $ 


* Bid and asked prices; no sales were 


250,000, a cash dividend 


6 DaeJuly. Capital increased from $300, 000, a stock dividead of A 


oCapital increased from $2,000,000 and $2,000,000 adde 
« As of July 1, 1907. 
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BOSTON STOGK EXGHANGE—Stock Record. Daily. Weeklv and Yearly 















































Share Vrices—Not Per Centum Prices STOCKS | sates | ange jor Year | Range tor Previous 

BOSTON STOCK of the 1907 Year (1906) 
Saturday Monday Inesday | "senesze Thursday Friday Week _— : — 
July 20 July 22 July 23 23 _ July 24 July 25 July 26 EXCHANGE Shares! ” fewest | Highest Lowest | Highest 

roads | 

92% 93%) 92% 93%) 93% 93%) 94 94%! 94%, 94% 95 Atch Top & Santa oe 613) 8354 Marl4/1074Jan 7)! B6\esiy 110% Sep 
“9215 VB%) *93% 94%) *93% #45 *93% 944! Last Sale vss J’ly 07 Do pref.........- ME sonces 915, J’nel4|l0l% Jan 8))r97 e Dec |105 «Jan 
©2174 ...... 217 2:8%/| 218 218 | 218 218 | 219 219 /*2i8 wu... Boston & Albany....100 545|213 Jly 9/240 Feb Flas ° Dec |2574 Feb 
"135% ...... PTBS  ncccce *136 = ...... ‘ag | | ere I, 140 140 | 140 140 |Boston levated..... 100 152 Jam 2/147 Augil60 Jan 
214 214 213 213%/*210 214 2134215 |*213 214 215 215 |Boston & Lowell..... 00 9231 Jan 7/230 Dee|246%.Apr 
160 160 160 1l6v | 16V 160 | 160 160 | 160 ltu 160 160 me ¥ L panes beace OO} =153/152 Marl4j370 May ~)\iG0 Dec/lsv% Apr 
. BD | scccce sccces i 2 SS ees 00; 1/153 May 4/165 Jan 3} M4 Oct} 1175 4g May 
BOO BOO | cccccs _sececs Boston & Providence 00 522944 J'ne21/301 Feb25) 20942 Dec i314» Apr 
LastSale|s J’ly ’07| Bost Suburban E! Cos. ..| ...... 8 J’ly 1} 15 Feblsj| 13° Nov 2 Feb 
Last Satle|53 a 4 TEE eee é ‘ly 65 Jan 15) 63 Janu| 75 Feb 
23% 235%) 23%  $=23%|Boston &Wor lec Cos... 3 arly) 28% Jan 3 25 Jan| 3Y2Apr 
® Lecce ¥ 70 , * eae . 3 22} 80 Jan23}| 72%Jan| 90 Apr 
LastSale ChieJunc Ry & US Y 160 Jan 7//156 Oct |182 Jan 
Last Sale 7 we easecapece 120 Jan 2)1174J’ly|/127 Jan 
LastSale Con & Mont Class 4.. 5IL88 Feb 13/|/187% Nov|ivQ Mar 
LastSatle Conn & Pass Riv pref 7156 Marll)15s3 Oct|163 Apr 


Last Sale|z Connecticut River... 100) 280 Jan 8/235 Oct/2¥s Apr 
5135 Jan //132 Oct/145 Jan 


is S123... #123 Fitchburg pret... 




































eoese 8 Ga Ry & 114 Mar22)| ¥5 van|lU07 Apr 

Last Sale Do pref. ‘ 88 Mar 7|| 89 Dec| 95 Jan 

195 Maine Central. . Y 4,193 ne? 5}198 Janll) 197 Mar/200 ec 

7 *15 15 ty Mass t“lectric Cos 20% Jan 4) Jan| 23 J'ne 

63 57% 58 67 57 55% 56 |*...... 56 pre’ 2% arz6) 71% ion ¥}| 59%Jan| 75 J’ne 

#409 Zl) *20% Zl) *20% Zl) *204 214) Last Sate 07| Mexican Central. 0) i 25% Jan 2|| 215% Aug] 28% Dee 

16541655) 166 166 166481664) 165% 167% j,IN YN H & Hart 0U L; k a\l90yJan 2,190 J’ly 2074 Jan 

LastSate 7\Northern N H... eee \23 160 Jan 81155 Sep|165 Feb 

Lastsale Norwich & Wor 0) 222 a 226 Feb 2\228 J’ly/233% Mar 

188% 185% Old Colon zal 1s] J) y asl2 200% Jan %|/193 Dec|210 Jan 

LastSal Pere Marquette as 52 16] 52 Jan 16|| 53 Sep| 53% Oct 

34 «(35 34 say 19 57 Janis} 50 Jan] 65 Oct 

Bs 40 Rutland 26 J’ne 5| 45 Jan24|| 474Nov| 64 Jan 

85 85 seattle 85 Apr3v) 94 jan al 65 Jan! v Oct 

© .casce 95 Do pret.. v0 v4 J’ne2U)103 Jan 7|/| 95 Jan|i06 Feb 

143% 1 144% 146% 146% 147%) 145% 146%4/Union Pacific - oo Mar26/182%Jan 39'g May/1¥0 Sep 

"Bay BOY! *84%4 B5Y) Last Sale/S#'4 J'ly’v7 a aa gJ’nely| 93 Jan15/| 91 May] 99% Jan 

eceges canecel cengce cangnel canes » cengeel cennee canned Vermont & Mass ) boas ly 22/170 Jan: i 170 Sepj|i78 Apr 

“S64, B64) 85% B54) 86 8d%| 87 87 85 87) 87 37 | West pty i 84 J’nel9| 95 Jan25|| 92 Dee/101 Jan 

#994 100 *99 1UO *oy 100 lv0 100 |*100_...... *100 eons 99 J’nezsiilo Mar 4{|107 Sep {116% Apr 

Qaeieeaaenesdl canasndnsetdl dnctte.centesl, estate aneven LastSalell4? Jan*v7 Wore Naat & is Boch. “100 olden 147 Jan15/147 Jan15//\150 Feb/150% Feo 
Misce! 

18% 19%| *18'9 19%] *18% 20 | %18% 19%) LastSalel9 J’ly’07|Amer Agricul ‘Chem. . 15 J’ne 5| 26 Jan *|| ul J'ly| 34 Jan 

BL 82 8. 82 be | 84 *81 &2 82 82 81 Bl 100) 173 8 J’nel0} 95 Feb 7|| 90 Dec/lu2 Jan 

*b4 6 6 *6b% 6 6 6 *5 66 oan ag 145, Jan 8} 10% Dec; 29 Mar 

+15% 16 mL 16 *154 16 *15'5 16 v0 15439 33 Jan 8) 26 Aug] 46 Apr 


15% 16 16) (16 

123%3123%) 122% 123%) 1224123 et 122%123 | 122 123 195) 116% Marzs 137% Feb11|/128 May/156% Jan 

126 125 | 125 126 | 126 lds | 126 126 [*125 126 | 126 126 yee 7100 64/120 Mar25/131% Jan 16/|130 Dec|14l Jan 

108 108%) 108 108 ivy 108 107% 108 | 107% 108 | lU7's 107%|Amer Telep & Telog.100) 1,2V5/a103%gJ’nel7|/134yJan 2/128 J'ly|144% Jan 
3 > 















\ 
26% 27%) *26% 2744) 27% 274y) *26% 27g) *26% 274) *26% 27 — Woolen........ 100 24 May2t) 364Jan zi 238 Nov| 47% Jan 
91 ol vl 91%) 91 V1%) Ol Bly) B1% Yl) Bly 2 ref.. 100 193] vv J’nez7 103% an $}/100% Dee arf Feb 
*3y 4 ss 4 “3g 4 "34 4 | LastSale3%  May'07 Boston  eemeegg iene 3 Mar2s} 4 Janld|| 3%Jan} 44J'ne 
103% 104 %4/*103% 1044|*103% 1044) 102% 104%9/*1039104%)°103% 1044/Cumberl ae oS 100 $102 J’ ly 24)115 Janlv,115 J’ly|118% Mar 
eeccce coccse| ccccce cocsee| coccce socces] cccces cocses 22% 224) —“, ,22|Domimon Iron & St..... 50} 16% Mar26} 25 Febl?|| 21% Nov) 34 Apr 
“7% “7% 8 *7% 8 *7% 8 | LastSale8 ne’07|East Boston Land........| ....-. 7 Mar 7} 94dan 3// 5%Jan} 10 Aug 
210 aii 211 211 211 211 211 211 21L 211% 21114” bt Edison Elec titan -100 429\200 Aprlz|230 Jan 7|/225 Decj250 Jan 
188 140%) ...... ...... 139 139%) 139% 140 | 1394%139%) 139 13¥%,/General Electric..... 100); 648/136 Mayzs|162 Jan2i/|L57 Decjls4 Oct 
57% 5s 57% 2 568 «58 “638 by 568 =«6Y 69 59 | Mass’ Fciusettscasioa1 00 480) 544 Marzo; 665,Jan lu}| 44 May} 64% J’ne 
"8315 85 84 84 84%) 83% 83%) 83% 834) 83% 83% _ Q eer 100) 599) 80 Maré) 86,Apr26 84's Dec 90 Sep 
208 208 206 208 210 210 /|*...... 210 206 206 206% 206% m2. * Lino..100 235)190 Jap 2/215 Mar 1//190 Mar/210 Dec 
SB ensacee . 2B acocee 7 adieued Last Sale2s J’ly ‘07|Mexican Telephone... 10) ...... uz J’ne 3) 4%Jan)¥)) 3 Jan| 5% Sep 
@.nccce 60 48 6u 55 68 55 6U0 59 66 70 71 oe arp ....100) 1,266) 48 J’ne 3|/ 71 J’ly 26)| 2 Mar; 60 Nov 
© ns 83 | *s6 88 86 88 86 Bb 83 88 338 &8 i 100} 2653) 34 May29) gv Janl2|| 80 Mar| 90% Nov 
#109 111 | 112 LL | 110 110 [#210 U1 | 122 1d | «2. LL... N E Telephone. . $6)109 J’ly 15/126 Jan 7|/l26 Dec}i4l‘: Apr 
162 162%) 162 162 161% 162 162 162 UGS 16S | cccces  axacee Pullman Co........... 10 2691156 Marl5)i82 Jan 7||180 Dec/2634 Nov 
*1u 104) *10 104; *10 10 *lo 104) LastSalelo ” py 07 Reece Button-Hole.. 10) ...... 29% Apr 5) 11 Janlv Y'gJan/ 11 Dec 
106 1064] 106 106 105%106 |*1054%10¢6 °105 1 108 106% lvs4/Swift & Co........... 100 859)2104 Marl5/113 Jan i6/|10OL%J’nejlze sep 
*20 21 “20 «621 “2u #1 *2zv) «21 bast Bape 20 J’ly '07|Torrington Class A.. 25) -...... 20 J’nel3 221, Jan lz 22% Dec} 23. Feb 
*26 a *26 27 = = “26 «627 | °28 ott 27g ' ¥. =n 25 lu] 24% May 3) 274J’ly26)| 25 J’ly| 2742 Nov 
*2 *Z 3 2 3 Last Sale 2% J’ly '07 Union vs Lid & Mg. 25) ...... 2 J’nezz| 67%Janz4)| 2 J’ne| 54s Dec 
1004 108% 110 110% 110 ui 111 311 | itt 111 | Mho%®’ Pit |omted Bruit... 100) *“aii}t06% Marti}i1§ "Ape 23/1034 May|113° May 
6 60 50%; 50 SU 50 60 |Un aes Sash Corp > 25) 2,028] 50 J’ly &| 69 N 2/\x60'g Dec 86%_ Feb 
“16% 27 *26% 27 264 264) : D ref 25 164 4)| 28's Dec} 324, J’ly 
862 36%) 35% 36%) 7|| 32% J'ly| 50's Oct 
100 100 luv 100%, 7|| 98 J'ne|1134s Feb 
"5 8 LastSatles lz|| 8 Nov| 17%Jan 
Last Sate 17|| 79 Nov| 98%Jan 
LastSale J’ly’ 07 1s 73% Oct | 86 Feb 





Last Sale|76 May’07 76 May 6) 8y Feb2ze|) 75 Nov) 98 Jan 


LastSalel24 J’ly’07 2 J’ne 5| 64 Feb20|| 4%Dec| 84% Oct 
*45% 47 °45 47 44 J’ne2l! 744 Janld)) 3l'gJ’ly| 55% Deo 
90's 91S) YO vl 79 Marz6ji2l Jan 56)| ¥24eJ’ly|/l18 Feb 
33% B44) S44 84% 33 J’ne 4] 63 Jan Zz 85, Aug!]45 Deo 
congas enages 67% 567% 54% J’ne 3) 75 Feblo|| 57% May) 74 Feb 

64 6% 6% 6% 4'4gJ'ne 4] 15% Jan 16 24gJ’ly| 1544 Nov 
25 25 245 24% 204 J’ne 5] 28% May 6j]...... ....]-----. 2... 

% o% % Aprl6} 2 Jan 7 7g J’nt 24 Dec 


4 1 
LastSale % Jly 07 4g May2¥| l4gJan 9/90 Sep 1% J’ly 
11 J’nell] 22 Feb2s||} 10% May) 28% Jan 


A 
“12% 12%) 12% 12% 
: 3, 9 9% | Bal. 


93 0% r ; ee 74%, J’nela 13 '9 iP Bl] cocce soce|oseeed case 
“15 «15%) 15 15 Bingham Con Ming 8 60 130} 12% J’nei?) 37 Juml4)) 25 J'ly| 49% Feb 
LastSale\40  Jly’07|Bonanza (Dev Co)... 10) ...... 40 J’ly13|)-80 Jan17||-45 May! 90 Oct 


27 274) 26% °26%/Bostonc NCR (rots) #1 800} 204g Mar2z6) 33yJan 5) 20% Mar!) 35% Oct 
25% 26 25% _25%/Butte Coalition 15 30| 2049 Mar2z6) gu'gdan 7|| 25 J’ly| 42 Oct 
5 5 3|148 Marid5iivs Feb 8))lu7 J’ly|184 Dec 





8UvU 80U 800 800 |Calumet & Hecla. 5 755 J’net7|}1000 Feblidiis75 Mayi¥0OU Deo 
*29 86930 *2u 30 |Centennial ........... 50| 23%J’nely| 47 HKebvls|) 172J’ly| 40's Dec 
“43°43 | 39 “42 |Cons Mercur Gold... 3,340) 35 Marz5|-52 Jan 19|/ 35 Dec} *70 Jan 
80% 51%) 797%  80%4)Copper Range Con Go100 3,416] 72 Mar26/1u5 Jap 14|| 66% Jly|) 864%Jan 


13% Wes 205] 14% Marl5) 2uJanz3// 14 Mar) 4i4 Nov 

eee” wen 564J’ne28! 71g Mar 2|| 6l14yOct| 84 Feb 
e as J iy lid dJanilzijll3s Novji24 Mar 
4 May27| 4%,Jan lu laJ’ly| 32Dec 


LastSale 
Last Sate 
Last Sale 




















lay 14% 685 is nei2 29% Mar 1|| 14‘9 May| 20% Sep 

wqeeee 125 | 124 5 F aauneé enue @ranby Consolidated. 100 i2\z119 J’nel4ji51_ Feb 5/131 Dec|i40 Deo 

16 16%) 16 10 'giGreene- Cana tem ott 4,058} 14 May26) 17% Apr &]]...... 220] -nsee oon 

teewee snese | sees enue on LastSale|3 J’ly’07\Guanajuato Consol.. 5) ...... $igJ'ly 17 54Janli|| 4Jan| 7'sJan 
*19% 19%) 19% ‘19%s\[sle Royale(Copper). 25) 255) 13% Marz6) 3¢44Jan13/| 1542 J’ly| 29% Jan 

“15 «416 | °15 15% fa Balle ‘Conger: Raed ea 25} 10u 124’ nely| 30 Feb §]/..... pte of, eeclegpacaes 

5% Ss) %5% 6 |Mass Consol.......... 25 5} 44J’ne 3} gydanl0)) 6%J’ly| 12’sJan 

LastSales5 J'ly’07|Maytiower........... . ee ‘50 Apr 6} 1%,Jan24//-40 J’ne| 1lJan 

10% 10%) 11 11 exico Cons ii @8._ 10) 775 10% JAY 25 154 Jan 24|} 13° Nov) 14% Deo 

14 4 14 BO TI ccccéccccccece 26 B0U} 1245’ne20) 244 Jan ib// 10% J’ne| 22% Dec 

2 82 8l% 82 |Mohawk.............. 25| 725) 68 Mar26| 964Jan14|| 544 Mar] 35 Dee 

2% 2%) | 2% 2%|Montana ConsolC&C 10} 670) 1%Jan18) 3%May 7|| 1% Dec) 7's Feb 

oqnane aneeee 4 *14% 15 | *14% 14%|Nevada Consolidated 6) 100) 12%J’nely) 2uy4Janloj) 11) Jan} 23% Oct 
‘ ‘ 82% 83%) 814 82%/North Butte......... . 15| 6,971) 72 Mar26)12u Jan 5)| 74% Mar/1174 Oct 
1 1 Old Colony. .......... 20.| 1 Mari4) 2iJan 4//:70 J’l 213 Deo 

43% 44%) 43 43%|Old Dominio: 86 Mar2t| 63 Febl4|| 33 J’ly| 66% Oct 

127 127 |°...... 138 la 115 Mar2¢)isl Feb21)| 93 aijlsl Deo 

*l19 2u 19 Parrot pe] Copp) 8 J’ne24) 35 Jani4|) 22%J’ly| 48 Jan 

Lest Sete \ yiy07 Phosnix Co 5 1 Jan 6] 3 Jan2e||-60 May! 2% Deo 

 @ Be: wae: | pomemepaeesam 2 108 Mar25j148 Feb 6|/ 80 J’ly/il4 Jan 

*5 . pe .--.. |Bhode [slan 2 44J’ne 5\t12%Jan15}| 34J’"ly| 9's Deo 

% 3 3 [Santa Fo(@oid & Gop) 2‘ May2z ‘gJan dj| lisJ'ly| 5% Nov 

16% 16% 16%/S 143, Mar26] 243,Jan17|| 6%Jan| 18% Nov 

105 105 | 105 3 |'famarack . 00 Mar26/170 Janl4/| 90 J’ne/122 Jan 

% 24 22 BB eT PLUMMET. ...2c<cccocccse 14% Mar26| 42yJan24/| 7% J’ne| 20 Dec 

62% 62%) *62 623,/U ni 3 M 77% Mar 7|| 57% May| 78 Feb 

67 Marl5| 9; May 1|| 88 Janjlll_ Feb 





i 
104 11 1l ll Unit States Goal AOI 25, 963| Y%2Marl5) 134 Jan22)| 9% Sep| 14% Mar 
48% 484) 484%  48%/U S Smelt Ref.4Min. 60) 637) 47 J’ne25) 70 Jan 2// 51 Mar) 66 Jan 









































48 43 43 43 Do pref.......... 50] 1,104 4155 Maris 49 Jan 7|| 43. Ma| 47% Sep 

454% 47 46 46%,|Utah Consolidated... 6) 9,15; “3 J’ly20| 79 Jan14j| 52% J’ne| 69% Jan 

7 7 7 FIED cnnnsnccangass 25 60) Marl5| 11% Feb27|| 5%Nov| Y% Mas 

sansee senses 1 ..eee-] LastSalejitj, J'ly’07 Washington . EE snpesad ? May21| 3%Mar 6||-60 Jan| 2% Dee 
e 8%] *7% 3 8 |Winona...... 25 45| 7 J’ne 4] 14 Jan23|| 4 J’ly| 13% Oct 

*161 162 | 162 162 Wolverine andam 25 83/150 Aprldiiss ¥Feb11/|i31 Janji90 Dee 

y! *1% y 1% 1\|Wyandot...-200-0.22.. 25] 135 1 May22) 3%Jan22|/-70 Jy] 2% Dee 





¢ Before pay’ tofassess’ts calledin 1907. *Bidandasked prices. | Newstock. ¢ Ass’tpad ¢Kx-rights. a Bx-div, & rights. 0 Ex stock dividend, 
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Price Week's iS ~!l Range 
Friday | ange or lei Sonce 
July 26 | Last Sale |S*|| January 1 
Bia Ask | Low High! ‘Nol Low High 
pmoks 99 | YS Tly’07}....|] 984 8% 
widen vv YS7gd'ly 01)... | bes satis 

1224 Nov’vt..../ ° 

YS May’07/....) “ys 98 8% 

1004 lOUS!  i//1L00% Luddy 
i lid 120 


‘ 
JULY 27 1907. J Boston Bond Record, 
BOUNDS - | a je fN : BONDS os 
BOSTON STOCK EXCH’GE| 22) ATI | Wee ‘ize Agnee Hl BosTON STOCK EXCH'GE | => 
WEKK &NDING JULY 26 =| July 26 | Last sale Se |yanuary 2 WEEK ENDING Juty26 | 25 
But Ask|Low  High| Nl Low High 
Am Beli Telephone 4s.... 1908} Sad ie lg site UR 'y Ysh) 4]) "6% YS4a]/ Tilhinois Steel deben 58....1910 J-J) . 
Am Teiep & Tel coil tr 48.1929) J.J 2 30% = 0%) lz] 7 HOYT] Non-convertdeven 58...1913/A-O. . 
Am Writ Paper lst sidsyg 1919) J-y an 9-2 J he aie "82 8s Ia Falls &si0ux Clst 7s. -WITIA-O 
Atch @ Nebraska 1st 73..19U8/M-8/ .... 2 ......;\104 Mar'v6).... Kan C Clin & Spr 1st 58...1925/A-0 
Atcn Top & 5 Fe geng 48..1995/ 4-0) 96%, 96% TUS Tox lt 1653, 9101 & KanC Ft s & Gulf 1st 7s8..1908) J-D 
Adjustment g 46....J'ly 1995|Nov, 838 ....../§S7% May’07|... {874 42 |] Kan C Ft Scott & M 6s....1928/M-N) 
Stamped .......... J’ly 1995|M-N} H | "853% J’ne’07}....]] 85% 915, j] Kan C M & B gen 4s.. -.---1934|M-S| 
Boston iviect Light lst 63.1VU8|M-S) ...... ......|...-.- ini Assented income 5s8..... 1934|M.S 
| Re 1924/M-.s/ Kan C & M By & Br 1st 581929/ 4-9) 
Boston & Lowell 4 i] J-d} ; Maine Cent cons lst 7s 12\/a-0! 
Boston «& Maine 4 Jed | F " Cons lat 48 ..00.-.ccce cee 912\a-0 
Boston Terminal 1st li aaa L1D%y JOM OB). ccf cose coccce Mara Hough & Ont ist 63.1925/a-O 
Bur & Mo Riv ex 6s J-J 105% J’ly 07}. ...|1105% 107 4g]] Mexican Central cons 48..191]/J-J| ¢ 
Non-exempt s.. i J-J 102 Sep U5}. tee fF dels lst cons inc 38 939/J"ly| . 
Sinkin, —_— oo J-J 99% Oct ’06 2d cons inc 3 TF a | 
Butte & A-O ..1100 J’ne’01}- Mich Teleplst 917\J- y 
Cedar Rap & & Sto " ‘st 7 |M-N -|123% Nov’v6 Minne Gen Elec con ¢ Bs 1929] J.J 
Te Wh nasceepensese ..-- 1909} J-D 111% J’ly’05)... New Eng Cot Yarn 5s8....1929) F-A 
Gone Vermt lst ¢ 4s..Mayl920/Q-F 84 84 New Eng Teleph 6s.. 908) A-O 
CB 4 ove Div Ist 68.1919] A-o 109 May’05)... 10D Abibbousersten naoie A-O 
Iowa Div ist 4s ......... 1919) 4-0 993, J'’ne'07)| ....|| 985 100% DP cmsrecninsicigucensineei 1916\A-0O 
Debenture 6s............ 1913|M-N 110025 May’07| ...|/9100 4, 11001} New England cons § 5s...1945|)J-J 
Denver Exten 4s........1022/ F-a .| 97% J’ue'U7!....]] 97% Bs, boston Term lst 48..... 939/A-O 
Nebraska Exten 4s ..... 1927|M-N [103% J°MO'UG). .. Ha ccccs occces NYNHE&H con ‘eb 3481956) J-J 
“& SW 48..........-19Z1/M-S ¥7 4» May’u7 v74° 97 jf Cla sy ny |  . 1924|/F-A 
Illinois Div 3 49s......... 949) J-J vO May’07|..../]) 902g Y¥lyj/Oreg By d& Nav con g 4s8..1946/ J-D 
Joint bonas See Gt Northern Oreg Sh Line lst g 68.....1922)F-A 
Chic Jo Ky & Stk Yds 68.1915) J-J)} 101 ...... 101) J’ly'07)}....||100 102% wed Valley lstsf6s...191¥\J-J 
Coll trust Ly, | #481940) A-O} ...... 92 95 Feb'0?7}..../] 04% 95 Rutland lst con gen 448.1941\J-J 
ChMU&S b D 68..192U) 5-5) ............j122 Apr’O6)....]]...... ...... Ru Ca lst 481949) J-J 
ChM & SE P Wis V div 661920) J.-J} ...... ...... 126 ¥ov'US ocedocagcs senses Savannah Elec lstcons 53.1952! J-J 
Chic @ No Micn lev gu 58.1931|M-N| 97 v8) 97 Y7%) 5) 974100 930) F-A 
Chic & W Mich gen Ss....1921/J-D) ......101 |100%J'ly 07|....||100'4 102 929) J -J 
Concord & Mont cons 48..1020) J-D} ...... ...... 99 Mar'v7|..../) 99 99 8 1918|M-s 
ee eee SEE O---1888 * ven 11344 Jan °O8) ....H..ccc0 ccccce Union Pac RR &) gr g 48.1947|J-J 
Current kiver 1st 5s8..... '27|A-O 104 = Nov’06)....|]...... ..-.-. 1st lien conv 48.......... 911|M-N 
Det Gr ey W ist Ga7221946 A-O| ..... 89 Mar’07|..../) 89 Hu Unitea Fruit conv gen 68.1911/M-S 
Dominion Coal lst s f'58..1940/M-N| . lov Jan 'v7}....//L00 100 U 8 Steel Corp 10-60 yr 58.1963|M-N 
Fitchburg 5s YOSIM-N| . 98 Apr’07)..../| 98 U8 West End Street Ry 4 915/F-A 
* enesees ese 5\M-S| . 1G 9 Aes "OD. cece ccece sasees Gold 4 M-S 
Ocesnacodcosccecesecsese 7|M-S| . 100) May’07)....//100 100 M-N 
pai Elk & Mo V 1st 6s8..1933/A-O| . BOX Wer OR) . ..ccBeccces cecces -1917\F-A 
netamped lst 6s....... EE - itgnne hake iy, SF eee Western Telep’ bh & Tei 6s 32) J-J 
GtNor CB &Qocoll tr4s1921|/J-J| yv2% Sale | 91% 92%! 24/| 88% 97%4/] Wisconsin Cent lst gen 481949|J-J 
Registered 4s....... weeeeLVZ1/Q-J] 924 92% 91% J" ly ’U7|....]| 90% 96 Wisconsin Valley lav 78..190¥| J-J 
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-|1004g Jan 07). 


2101s Sep '06}. 
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1150's Apr’06).... 

110% 10%} 2107 “112% 
95% J*ly’O7)..../| 94 TOO", 

100 4% Jan '07}....|/L00% 100% 
101% Apr’07|..../|L01% 102 

102% Jan ’06)....}|...... ...0- 
99% May’07|_._|] 99g LUDIg 
89% B94) 1] BY 99 

[94 9 Sep °05)..../]...... onee oo 
O95 Aug’U5)....]]...... secce ° 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


4 Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





























































































































































Share Vrices—Not Ver Centum Prices ACTIVE STOCKS Sales ange jor Year Range jor Previous 
of the Year (1906) 
Saturday | Monday | Tuesday |Wednesday| Vhursiay| Friday | ¢ ee? se sey and Inactive | Week 
July 20 | July 22 July 33 July 24 July 25 July 26 see below) Shares|| Lowest Highest | Lowest | Highest 
| Baltimore 
eecces cosece] cccccs coccse onanse apennt eeeeee cereee| saree ------|Con. Gas El. L. & Pow.100) ......|/| 339Jan15| 35 Jan 9%) 354 Dec/ 41 J'ne 
dadens consesl segdds saeetdl sieges duneea 5U BU | F794 8U4 Do _ pref............10U 17|/| 80 May2v) 85 Janlv] 80 Oct] 90 J’ne 
gv BO yu 90 90 =698U 90 90's YO 904|Northern Central...... 50) 183)) 86 Marii| 97 Jan26/) 97 J’ly|L1i\ Deo 
esesee seeees] SRD iccoenl SO 13 13 13 "12% i ne ope an -100) 425 % J’ly db} 234Jan 7) 22 Dec; 32 Jan 
©60000 025266] 200560 sconces] engncs soncce! cose ¢ GO | scence eseces *25 3U 2d pref........ 100} ...... 28 J’ne27| 48 Jan 7/48 Dec} 62'Jan 
13 13 13° 13%) 18% 13% sities "13% 13% United By & klecitic.. 560; =445)] lus Marlz) 15 J’ne27| 13 Dec! 19 Jan 
| Philadelphia 
#484 ...... 48% 485] *48% 48%) "48% 48%/ 485 484) *48% 49 |American eepeeye..... 5U 109)} 48%J’ne20} 51 Jan 2) 50%Sep| 54 J 
*36% 37 *36% 37%) *36% 37 36% 36%) 36% 56%) 36% 36°%|Cambria Stee 50) $26)) 32% Marld| 474 Jan 24) 30% Jan| 39% Nov 
9% 8% v 9316 Y% YS v Vy V4 9%! y 94) Electric Pe America 10 ¥34 8% Marz]; 114%Jani4) 11 May) 12% Nov 
ebiebh onneeal Vaden Nakeell Gabbal RentaUe! gustan benntad: dnaned tau > 6 |Gen Asphalt tr cts ....100) ...... 4 Mayls| 8 Jan25! 6 Nov) 14 Jan 
© cases BS |. cesccccecscn| congne ssage "OR saeece e221 s-57°] *21 23 Do_ pref tr ctfs ....100) ...... 19 May2l| 36 Janz5| 31 Dec} 48 Jan 
“7% 8% 8 By 8 8 8 T% Th °7 Lake Superior Corp....100} 3%2v)| 6% May20/ 16 Jan &! 144 Nov] 23% Jan 
87g 874) *86 864) 86 86 *86 7 *85 87 *85 87 |Lenigh C & Navtrctfs. 50 240// 75 Mari4/l03 Jan 7100 Decjl18 Jan 
*63% 644) 624 O34) 62 624) G2 bz% 624 63 62's 62's/Lehigh Valley........ -- 50) 2,235/| 57 Marid| 75%Jan 5) 65 May) 86 J’ne 
Sccese coccce ig 1 snnees cocsee 7 WE cusped cannnel 18;¢ 15,6|Mareden Co... 00 715)) 23 gJ'ly 26) 2eJan 7] 17,6 Oct | 3) ¢Jan 
Gi% 621g) 61s 6125,9) “Gi% 61%! 615,6125,4| "61% 624;6) 61% 624)/Pennsylvania KR. 50] 2,405)! 584 Marz5/70'jgJan &| 61% J’ly |73"44 Jan 
*4U4y 41 40% 40%) *4U0% 41 *40%4 41 *40% 41 *40% 41 |Phladelp’ aCo (Pittsb). 50 1U2| S¥%gJ'nold| 4dqJan 4) 47 Aprjad4~ Mar 
871g BT, 8+ 8%) "6% Ba 855g «4 8736 38 8716 8/|Philadelphia Electrict. 25) 1,65 744 Mari4) ¥ Apr 4) 6% Dec! %4:4 Oct 
23 23 *22y 23 22% 224%) 22y 22%) wey 22s) Vl 22 |Phila Rapid Transit?.. 650) 4,82 15% Magst 226'—5 May sic] U4 Dec|/ 234% Jan 
52% 52 69) 52 52%) 51% SQ!) S2YQSA es! Huz% 53%) 532g 53%| Reading ...... 5 45% Mar25| 69%Jan 7| 564% May| 83 J 
*4U0 404) *40 41 *40 40'9| *40 41 *40 40%! *40 40% Do 1st pr 40) May24| 454% Jan14| 43% Apr/4715;,Jan 
40 «640 40 40 *39% 40%) "39% 40%) "39% 40%) 40 40 Do 2d pref. 39 J’'ne 6) 47 Janl4| 44% Ma) Jan 
*57% 58%) 57% 57%) 67 57%) *57 58 57%3 57%) 57 67 |Union Tracton... 563) Marl4) 60%Jan22| 5343 Dec| 65 Aug 
91% Yl% 90% 91%) Y1 91%! 91 9Ly 90% Yl 901g Y0%/United Gas Impt....... 80's Marl4| ¥6sJan 5/{8l4 May/10l Feb 
osecee cosces owe 2 we BS eee cocece SL | 936 30 |Welsbach Co.......... 25 May24| 30 Febls) 25 Dec] 32 Mar 
PHILADELPHIA Bid | Ask || PHILADELPHIA | Bid | ant PHILADELPHIA Bid | Ask BALTIMORE | Bia Ba | Ask 
Inactive Stocks | Bonds | ___|| Ph & Read 2d 68 '33.A-0| <--.--|----.. Chas By Gd E158"Y M-| 9 | 4 
Allegheny Val pref....50] ...... aie | Al Val E ext 7s 1910 A-O 110844} Con M 7s 1911..... J-D| 1084/1094 Charl C& & ext 5a. we 3 geen Fees 
American Cement.....50/ 38 | 41 ||! Alt@LVEleo 448'33.F-A ae Con M 68 £1911....J-D) ------|------ D Picshakanan Y1U A-O} ......)..--+6 
Amer Pipe Mfg......100} ......].. .... ||AmBys conv 58 1911.J-D Ex Imp M 4s '47.A-O| 100%).-..-. city & tiub iste. /2235-D| 107 |iud 
Bell Telephone. -50) 62 d2'5]| aul Che lst 5s g’19.M-N Terminal 6s g1941.Q-F| }17 |-.-.-- c pnw Sy tub( Waa) lat bu 45) 102 |Lue 
Cambria Iron. .-50 || Balls Ter 1st 58 1926.J-D ‘| PW& B col tr 48’21.J-J| --2---| 9 & 1 Ry lst 58’2U0F-A| 1024/1043 % 
Ceutral Coal & Coke.100 || Ber & EBrw lst 6s’21J3-J .|| Portland Ry lst 58 1¥30.| ------|:----- Sotacene ‘ atés. 1916J-J|; 110 14 
Consol Trac of N J...100 | Bethle Steel 68 1993.Q-F || Roch Ry& Lconds'54J-J|} 98 101 eas Gas 6s...1910J3-D) luZy|to3 
Diamond State steel..10 || Choc & Me 1st 5s 1949 J-J| U Trac Ind gen 58'19.J-J| ------| 98 || 5s8..........-.-- 939 JS-D) LUT 110s 
PUCMETOR 64000000000 10 ° | Ch Ok & G gen 58’19 J-J Un Rys Tr ctfs 48’'493.&J| ------ Ba Gad Ala lstcon 58'46J3-J| 1024/1038 
Easton Con Electric 0.50) ..... |...... || Col St Ry 1st con 58 1932 |} United Rys Inv istcoll tr GaCar&N lst5sg’20J-J) 1024/1039 
Elec Storage Batt....100| 61 | 53  ||ConTracofN J 1st 5s.’33 SEDO 1UN6..cnsvcsei 74 | 75. || Georgia P 1st 6s...122 5-J| 113° {117 
Preferred ........... 1 | E& A lst M 531920 M-N} .. U Trac Pit en 5897 J-J| ------ 10742/| GaSo& Fla 1st581945J-J| 105 |1lu6 
bt Wayne &W V Elec & Peo Tr stk tr ctfs é || Welsbach s f 58 1930_J- d seeeee 7145|| G-B-S Brew 3-48 1951M-8| 5%'s| 64 
Germantown Pass..... 50) Eq me Gas-L 1st g 5s 1925 5 Wiks-B G& E conds’555-J| ++----|--+-+-|| 2d income 58 1951 M-N/ 22%) 23% 
Indianapolis St H& BTopcon5s’25A-0) lui |......! BALTIMORE Knoxv Trac 1st 58'28A-O) 1024/1039 
Indiana Union Tr....100 Indianapoljs Ry 43.1933) ... Inactive Stocks LakeR El lst guds’42M-8) 107 |...... 
Insurance Co ot N A..10 Interstate 45 1943 ..F-A) 64° || Ala Cons Coal& Lron. 100 Peet! ae Memphis St ist 58'45 J-J 
Inter Sm Pow & Chem.50 Lehigh Nav 49s ‘14. Q-J ee os vo} 7 80 || Metst(Wash)latSs’25F A 
Keystone Telephone --50 RRs 48 g..... 1914.Q-F | Atlanta d Cixariotée, "100 Japeoiiestvs Mt Ver Cot Duck lst 5s. 
WOOOTOR .osacenccsee Gen M 4448 g.1924.Q-F} Atlan Coast Line ae tit 974] 99 || NptN&O P 1st5s’38 M-N 
KeystoneW atetiGasecio0 Leh V C 1st 58 g'33..J-J) Atlan Coast L (Conn)100| 245 |260 || General 5s....1941 M-S 
Lit Brothers........... 10 a tyr $s ist 1948.J- 4 Canton © . 00} 87 | go || Norfolk St 1st 58’44..J-J 
Little Schuylkill....... 50 2d 7s 1910.......... M-S i} Cons Cot Duek Corp.. 50} 10_| 12 || North Cont44981925 4-0 
Minehill & Schuyl H..50 Consol co. 1923..... J-D | ~ Preferred .. as 29%| 31 Series A 5s 1926....J-J 
N Haven Iron & Steel.5 Annuity 6s......... J-D ‘6K. i 21 24 Series B 68 1926... .J-J 
Northern Central......50 Gen cons 48 2003.M-N ¥2 | 95 || Pitt Un Trac 58 1997.J-J 
North Poanagivenia..59 Leh V ‘Tran con 48'35J-D Dy Mees Poto Val lst 58 1941..J3-J 
Pennsylvania Salt.....50 New Con Gas 5s 1048 J-D 6 6 ||Sav Fla & West 53’'34 A-O 
Pennsylvania Steel. Newark Pass con 5s 1930 Seaboard A L4s 1950 A-O 
yt qoandsecese NY Phé& Nolist4s’39 J-J Seab & Roan 58 yee. 
Phila C6 (Pitts) ipirst Income 4s 1939...M-N South pene lst 58..A 
Phil German & Norris. 30 NoOhioTrac con5s’19.J-J UVELL@P1 ie3s MN 
Phila Traction.. aseonee BB Penn gen 6s r1910.. Var UnRy& El lstas’4o MS Ss 
Railways General..... Consol 5sr 1919... Var Income 4s 1949. D 
Susqueh Iron & Steel. 0 Penn & Md Steel con 6s. Funding 4s 1936. D 
Tidewater Steel....... i0 Pa & NY Can 5s '39.A-0 Virginia Midland 
Preferred ..........-. Con 48 1939.......-. 2d series 6s 1911...M-S 
Tonopah Mining of Nev] Penn Steel lst 5s’17 M-N es 63 191 $ 
Union Tr of Ind...... 100 People’s Tr tr certs 48 '43 Exchange 319s 1 4th ser S438 1921-M-s 
United. N J RE & 6.100 OR, SRN P Co Lst& ool tr 58’49 M-S: Balt & P 1sté6sm1’11 A-O 5th series 5 
Unit Trac Pitts pref..60) ...... 46 Coné&’col tr 58 1951M-N Balt Trao ist 5s..’29 M-N’ Va (ease) | be new 384 J 
Warwick Iron & Steel.10 8 BS = LY gold _— ctis. © Balt Div 581942 J-D Fund debt 2-38 1991.33 
West Jersey & SeaSh.50) 52 | 53 st certifs csienaell Cent’! Ry con5s1932 M-N West NC conte 1914J-J 
Westmoreland Coal....50| 86 | 87 Pa ‘e oni 5 P20. BAD ccccns|cecese Ex 58.1932 M-S Wes Va C&P ist6g'11 JJ 
Wilkes Gas & Elec..100| 55 |...... Gen M 48 ¢1920..A&0} ......|......|| Chas City Ry 1st5s’23J-J Wil & Weld 58..1935.5 















































* Bid and asked prices; no sales on thisday. {Ei-rights. $7.50 paid. t$15 paid. $$10 pad ¢$35 pad 


@ Receipts. & $26 paid 


¢ 930 paid. 
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-) —_—- ' " ’ Velegr & trie . teas | ~~ : 
Volume of susiness at Stocxz b, clanges " Peet he sewage Bia A aa Bann - an 2 Miscet Bid | Ask 
Be r ae ‘ 75 i ons Ry Lte tefric. LOM 3 
atti nana apenas Centrai & So Amer, 100) 110/120 acne’ taniead Vire..10u} 33 | ; 
ERANSACTIONS Al THs NEW YORK STOCK EXCHANGE Commer Un Tei (N ¥) 113 Preferred ... “r00] 28 ‘| 25 
DAILY, WEEKLY AND YEARLY ap & Bay State Tel Oe 5 || Debenture 4s LUST AGO! 25 a7 
a tenn Sete anc — Yranklin wneeeel00} 45 Cons Storage Battery it 1 
Werk ending | Stocks | , | VGold & Stock -100) 1llu 3 Gorn Prod het "See Sto ; Ex ot l * 
July 24 $$ __—__—_——————| Railroad &c| State Hudson Rive rTeleph 100) 6D tC Seuesble Bk eS pot enh jist Bt 
140? | shares | 2 Porton | 7 | ae aoe NJ Teleph...100) 109 «Prete “Too 69 | 70 
pee orthwestern Teleg. 50) 110 115 Diamond Mi atch Co.100} 1z7 | ...... 
Saturday 4 $4,500 b a & Atiantic.... : 72 | 30 | Dominion Copper(new) lt 54! $5 
ona. | oT a00 sss+ [Southern d& Atiantic 25) 98 [100 | Douglas Copper ... “<5 94) 104, 
‘Lueeday . 48.500) ace. oe Ferry Companies | mmeteie Bent. a 
Wednesday. a 6.50 : | Preferred . 100} 81 | 87 
Thureday~ enol $4'800! % as0-- Oe NY hey J Sergey A € 3 6 || Electric Veniei -100/ ; = 
Friday .... ...-..| 61,500 $500 TN Y& i R Ferr 7 ak. too)" go |: An eeg te a 
&.. : —per | ease agin SRE) WG | Ha] SBoemetse Nob | a 
Total .. eeceecee!| 3,112,859'$277,874,150 #5 20 0! $287.7 5 " erty ir . erred 00 . = 
Petites MUAH -s:20.o] e000) stool Ha hobo Hea | ag~ [Pacer nage NG) | 
Sales at | Week ending July 26 26 4 - 5. ererred........ -100} 78%] 35 
—_ tes ao . see Fama t 1 to July A NY&) NJ 2d 5s 1946.3-J/¢100 |......|/{G@eneral Chemical .. 100] 64 | Tu 
— ; 2 10th & 23d Sts +) id 100} 30 40 || {Preferred.. luv! = 96 vy 
kachany | 1907 | 1906 1907 | 1906 1st mort 58 1919...J-D/¢ 70 | 85 ||/Gold Hill Copper ijt 2» | 2 
seer 112.859 987 — oT —.. 1{]Uniou Ferry stock -100| 25 | 30 |/Greene Cananea .......20/ 15 4] 16 
ks—No. sli ade 9) 4,613,987 603 2,154 |] Ylst581920.......M-N| 85 | 838 |/Greene Con Copper...10/f 20. | 30 
Par vaiue......)$277,874,150 $4135,: 150|$10,900,460,135 e1es 42 4,050 . | Greene Consol Goid.. -lolt 15, 13 
Bank shares, par.. "31 uuu $6, 500} $193,300) $337,100 Short Term Notes \Greene Goli-Silver....10/t 1%, 17 
BONDS } | Am Cig ser A 4s’11.M-S/¢ 89's) 90% |Gug“enheimExplo’n.100| 212 *l200 ° 
Government bonds} $500] $10,000) 474 800| $1,270,000 Ser B 4s Mchl5'12.M-S/@ 58%/ 90 || Hackensack Water Co— 
State bonds........| 287,700 622,000] 29,586,100 42°556,150 |[ Am Tel& Tel g 58710 J-J3)¢ Vie} 9749)! Ret g 4s 52 op 12...J-J]/2 88 | 93 
Bk. andmisbonda| 5,301.500| 6,760,500] 228,063,300] 375,206,300 |] AUan Coast L oa" 10-M-si¢ 98 | 954) Hall Signal Co w-enee-L00} 60 | 70 
ena = : ey ee wa Faded ten : + fi $3 — _ sapanes Co..100 ° 1Z'g 
otal bondsa....} 55,589,700 $7,392,500) $258, 24,20 26,032 Ssh sue s v0 _rA ee... oe 1L0UW 6 18 
. eosel . | 124,200) | 6,032,450 |] G a 2 Sate — 238 'Uc \¢ 90% 99%|| Ist g 5s June 1 °22.J-D] 55 65 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELERLA flciig & Alt91915...4-3/4 964] Yau] lstee Lye ALS] 102 {105 
: _ é wos od ‘ YP 280 U8 LU ewe nwcseece® = , 
EXCHANGES _ fu 1 & Pac sas'58-0); 9344) 994) Her'g-Mall-Marnéw.100] 40 | 49 
' u 5 Yt 4 2uu | 
Week ending | Boston | Philadelphia G in Ham &D448'08.M-S| 72 | 73 “| 95a 1 1910 on a aiuo = 
-—e _ 2C U& StL ds, Sune ’11)¢ 97%! 93, | Houston Oil ~. 100) 5 | 7 
19v7 | Listed | Unlisted| Bond | désted | Untisted Bond Erie 68, Apr 8 190% -.-... @ Y4%) 95%4|| Preferred ..... -lu0} 35 | 42 
| shares| shares sales shares | shares sales interb BR Tg 4s 1908 M-N/@ 974) 97%|| Hudson Realty vo} 125 |135 
———e renee | — | cee) Reapers 5s Mch 19 lv . =o oe Me -S)¢ 6%) 965%) Tingersoll-Rand com.100} 43 |...... 
Saturday .. 5,905) $1,000) 3,287 23,100 |] Kan C So g 5s Apr’L2J-J @ 94 | 951!) Preferred ........... 10u} _87 |...... 
Monday 6,169) 48,000 11,739 5 21,000 LackSteel ¢5s 1909 ..M-S/2 954) 964|/[ptermaviBankingCol)0} 125/135 
Tuesday 5.184 1¥-000! 10,824 2.551 16,600 5s g 1910..........-- M-S|}é 934) 9444//[int’n’l Mer Mar See Stk} Exch /list 
Wernesday . . 8,571) 34,000 9,867| 4,378) 14/400 |] bake Sh d& M So 5s’L0F-A/@ 99 _ | 9944! Internat’l Nickel ....1ut 110 Jtlé6 
Thursday..... 6,631 7,000 18,972] 4.554 20-200 Lou & Nash g 5s3’10.M-8/¢@ 98%! ¥94|| Preferred ...........100] $3 87 
Briday . ...... 8,513 11000! 133502 8,287 20,700 eb gout ng «=. oar - B84) International Sait....100} 16 | 18 
— a tie, a Fae b 408 @ v ]} tet we 5s, 1951...... A-O 53 65 
Total...... 37,073| $120,000|  69,201| 33,414! $116,000 || MO Fac Se Feb 10°08. F-Ale 00 5) Yviy| Lusernational Silver. ‘Too a 
N'Y Cent be 19107 . rd 99 | yon! Tat be 1948 Sry 108} ai 108 
" . . . >, , t aaa otro eae ‘ y o 
Outside Securities Penn Cogaé've 19U7E-Mit 931/100] Laskawenan Steel. 241 50 
AW ealely Review or Outai la Market will bat SstLM s -43 gu si 4 . 95%) Lanston Monotype. t 13 oe | 
Weekly Review of Outside Mar rit ound ona preceding page. |} 30 Af Soveast 4 wad -D/t 96+) 96%9|| Lawyers Mort Go.....100| 125 {i938 
<a ane 7 $$ rrtet ad = | by 08. - -J-Di¢ uyre 9675) {Leh d& Wilkesb Coal.5u} 52 | 70 
reet Kailways | Bid | Ask|| Street Railways | pia | ask no Rey gt bd eg Peale 9 9844) ——? — evecesee luo} 130 |135 
NEW YORK CITY || Pub Serv Corp N ‘ oyemerg eee BOUT sccc> [tae 
= Sté Ful & stk 100) : |} JC Hoba Puieteoni vu | ae US Rubber ga Cogslyuy \2 {Lorulard (P) pre LU 128 135 
t mort 4s 1950 ..J-< 1] 46 « 1049........ + 67 te 684 |] Wabash 5s, £ ~~ luv cael 3 | oer Companies Kee Oth bx list 
wy de 7th Ave stk ..100) 210 |220 || SoJ Gas El & Trac soul 112 /115 Il Westingh Ela M6s.191 mH y93, Madison = eeapegmae 0 = | 
{du mort 6 1914 ...JJ|} low |v |} Gu g 53 1953.....M-S|¢ 96 whee < ea @ oot He 2d bs 1919 x. 7d su 
Con 631043 See Stock Exch jlist H| No Hut Co Ry 6s’ os “J}é108 = e Se ¢ 96% | a 7 
foent’ Surt lstds gu 1924) 100 |1U5 || i} see -J/2ivz Railroad | i Manhattan rau nit Ht 13° 3" 
Cent’! Crosst’u stk..1U0| 230 |270 || | Ext 5s 192 -M-N , “ rhage MeN ae 
{lst M 68 1922 ...M-N| 108 |115 || Pat City don 65 'Si. i. Digii0 gc anne bs ements ge He Ao 
[Cen PEN & EK stk.100) 150 [i165 |} 2d 6s....1914 opt A-O| 4100 Unie aalaed * panos | Monongahela K Coal..5u/f 6's) Ts 
iChrvrdé 10th St stk 10u| 130 |150 ||So Side Ei (Chie) See Clhicago} list Sencha 4% 5 SUM “S| || Preferred ......-..... ijt 27 
olds th Ave Ss See Stock| exch |list ||Syracuse Rap Tr 58 1946|4101 hes Con mtg ee 1030.Ja3| 60 | 70 | Mortgage Bond Co...100} 
Dry DEB& B— | | Trent P & H 5s, 1943J-D\¢....-. Luz aki | 6. | ie lee ono tee ‘ 
Y2st xold 68 1932...J-D) 100 }102 || United Rys of 8tL— Chic Subway.......... eel eel ae Pee ee 10v}, 199 |17u 
lSerip 68 1014 ....¥-a| 9: | ¥5 || Com vottr ctis ._... 100) 30 bad pee Se a. specorsas = 2544) 26 || Nevada Cons’d Copper.5 t 44 la's 
Eighth Avenue sik..10u| 300 |350 || {Preferred 100| 67%! 671] Great & Den Cy si 00} air Bl ig || Nev- -Utah Min & 5m.1t it ok] OM 
{Scrip 68 1914....8-A| 95 [105 || Gen 4s 1934....See Stk) Exch |list “IN Y NH & Hartte a | i x hist) {|New CentraiCeal ....20) 30 | 60 
§42d@ Grst E’y stk..100) 340 [390 || UnitRysSanFran SeeStk| Exeh /list Con deb 34s 1958. Saal le 97 | go | |N J Ler Dock & linp.100) ---;--|.....- 
42d St M & StN Av..100) 6u | 75 || Wash Ry & El Co....100| 37 | 38 || Nortn’n Securitie  Stubal 200 |, 99 | N ¥ Biscuit Gs 1911 a1 | lU24) 
{ist mort 6s 191lu .M-s@lvu [| L02 Preterred . luvv) 77 73 lpitts Beas & L es Stubs) i : Liz's) NY Mtge d& Security. 100} lsd [ivs 
{2d income 6s 1915 JJ 63 | 73 || 481951. “"J-D| 80%] 81%. Deakersnt, 4h. -o 70 BL | we York Dock ....i00} 1 eases 
— oe —_—- Ex cha’ ha list |] West Chicago § “100 Bu 32 §| Railroad Securities Co. ‘ ‘ I N “oc rlution.. 1UU} ult a 
X AV & Pav F'5s Seest/K xe | list 4 ¢ 5 ’ ; : - nico, talent : 
Metropol Street Hy. 100| 3% | WCon g 581 936....M- N) evnees 76 " oo ~~ .tr.cfs.ser.A’d Be 8U 90 || Niles. Bem- Pond com. “ivu! 95 1105 
Ninth Avenue stock.1UU) 140 liso 1 Gas Securities : Tat pr f- rrel......1 _, ||Nipissimg Mines .....° S/f 10 | Lud 
Second Avenue stock100| 150 {170 |} NEW YORK Fact te + enor Gers 100} exe 60 | WOutario Silver ...... 10u) 3%) 
{lst mort 5s 190Y M-N/@1uv [luz ||Cent Un Gas 5s g'27.J&@J|? 95 | 93 n= ey! 5 snes lemme aro Otis Elevator evin.--luy, 32 | 40 
jist mor ; ae 7 | 8 g'27.J&I |? Seaboard Aur Line— Pret 1 | vz 
Consol 58 1948.... F-A}@102 [107 ||Con Gas (N Y).....See St}k Excjh list Coll 5s ext May ’11.M-8 la 96 | 97%) | ane pececooess=* 4° it 30 
{Sixth Avenue stock 100) 140 |170 |iy/Mutual Gas .....-... Loumi6o {175 ey ak 97%) Pitsburg Brewing....90/t 29 | 39 
Sou Boulevy 5s 1¥45..JJ)2? vs 104 New Amsterdam Gas— | Industrial and Miscel | | » preferred Soil amen Sidi 4 eet Me . 
So Fer Ist 58 1V19...A-U0/¢@100 [Lug lst cousol 6s 1948..J-J|¢ 90 | 9145//Ahmeek Minin 70 pony be A pearl ee 
Third Avenue See stock| Hxeh list || Ya ERGs let $0°4459/2100 [lus [laihance Realty...-100] 110 |1S0 | Pope Manutacturing. cant 4a “ 
Tarry W P d& M 5819z5/¢ Yd |100 Consol 68 1945...... J3\2 98 |10u |lAlis aineiamaee’ he Ses os 120 ist preferred ....... so | Su 
YkersStRK 53 1946A-0|)2 95 |10u ||1N Y& Richmond Gas.100| 33 | 36 sf5e 36 opt *16..J3 413 69 | 72 2d preferred . ..-.. ret lu | 14 
28ti d& 2th Sts let ds YuelOU [10S | Nor Un 1st 5s 19: 27.M-N\¢@ 90 938 American Bu k N00} 1 0 Sie ™ Pe 
UTPweuty-Th’d St stk 10v) SOU [s6U [48 8U Tesebon oe ae esee « 00} oon 170 Public Serv Corp of Va— 
Union Ky lst 5s 194z W-A\21UU [lus || 9 Preferred 10v American Can “Sees ~ ae jk BK — SSNS CBOE Ln US sa50s7b ancce 
Westchest lstés’43JJ\¢ 97 |1LU0S8 f ist 58 1930.. 2102 S eraan Soke oo eel aaa Xx jst Reality Assoc (Bklyn)luy) i4v [l5e 
BROOKLYN pote Snaaiered 0 ie sg lyv Royai Bak Powd pret.10U0 103 Lud 
aan aa s 1909..A-0 ¢ 99 | Amer ry 109) os | os tax a egeeegy > - - v7 matety Car Bes abde LE 100) 139 |ido 
Jou 58 g 193 A-O!lg102 > " | 7 a ited Mae CE ning....... 35 4 ad 
BB& WE 68 1933..A-0) 95 |..: ai waste ar «al bet B, -- 133) rey Lod | Simser Mix Cu........1UU ----- 165 
Brooklyn City stock...10) 197 |200" } | Binghamton Gas 5s 80) 290 |100 Am Malting 6s 1914.3 ‘D| gu rt eyed ‘ordage pe . ut 
Con 58 See Stock hxc): list | Brookiyn Union Gas deb) Amer Press Assoc’n.1U0| 5 0 Il “el ee 
Bklu Crosstn 58 1¥U8.J-3| luvv |102 | 68 1909 conv ’07...M-S|} 110 |115 ||am Soda Fo _ | Adjust-M.5s S o% 
Bku Hgts lst6si941a-ul 90 | puttaloCity Gasstocklou| 6 | sll letpreferred....... “Toul ag —~ ~~ percmnbeenes Se ee 
BeinQCok Sub See stk) Exch iat || let 5a 1947 See Stock Exch /list 2d vroterred. ee “ioe in oat gree ay ae a bee 
acne ao se See Stk Beak list jc on Gas of NJ 58’36J3-J\¢ 89 | 92 Am st Found 68°35 A&O! oo Dynes Ce. pon 3 s0 
Jouey is. Skiyn ..100; 10U |150 |; ea pre $e POOMEIOS . ccccccess ou, 23 30 
ist cols ¢ és Was sa) ss | v2 . 8 USS d-DIA102 |. ‘American Thread pref elt 4] 3 iat 5a T9880 - [M-N| _76 | 7» 
brk Ud N 58 1939.J-J| 104 |......|| Ehzabeth Gas Lt Go..100| 276 Am Tobac (new) ches iu0| 205 |a05 Standard Oil of N J-.1y0) 500 | |5u2 
Gr'pt & Lorimer St lst és! 102 ~o°""ll ened dy Hdnen Genial 118 co At ) com 1lvd) 2% 2 295 ||Swift & Co See Boston St}k #x¢lu’yo 
Kings C. Kl—4s See Stock! Kxon jist || Fort Wayne 68 1925..3J| 40 © nes ‘# com...100 = 4U Ist 58 1910-1914...J-J5/@1U0 [10149 
N gsewn Kleo pret... luv) 89 | 75 || Gas é Ei Bergen Co ~100] 50 Amer Writiig Baper-100 1 | 3 va oo isee ee er ¢1o4 vi 
8 oa > Ff ee 15 F. 5 . ‘ 8 -Of¢1U4 | ..... 
lat 40 108 ice Belk. kexelin iii) Hudson Co Gas ist 58’15 . ‘os. —- rye) i 2h) 23%) Title Ins Co of .-100} 150 [L160 
N Wb’ & Flatisiex44s| Y |...... indiana Nota ® iii Gas— qBarney @ 8 Ca a 7] 83 |,88 ||Tonapal: Min (Nevada).ijt 11%) 13 
Steinway Ist Gs 1i22.JJ)¢105 |110"|) bet 6s 1¥u8 M-N| 10 ipreterred.,.---.--100 i. fees 
OTHER CITIES Indianapolis Gas...... 50 qBethi'm ag 100 Preferred new ....100| 84 | 90 
ag ny— : lst g 68 1952... O|}e vO 4] Preferred — .100 tnew Uasestery... -10u} 38 | 45 
st consol 68 1931..F-A|¢105 |106 ‘37A.Ol¢ 04 | ¥9 [Biles Company com. ro och hen 
Deb uo 1917...” 018104 Pome 686 a7. 4:0 ¢ hy Bprelerrat 80 Union ‘Typewr com 
cotenae City Ry SeeC ee v4 Bond & te Guat. -i00 aa nen 
Solsien as - ° oeal dd preferrec 
oprelerres Borden's Cond Milk: “100 : = -~) eeamipeaaneney ~ | 43 | 51 
omy ay* 4 referred .... 55 58 
Taadaaiien yee “pl 4100 ‘ Butte Coalition Mi --0--5/t 10%) TU nitedUigarMfg. vt. 109 35 | yl 
Granda Rapids By...-100) oe 1 ‘ in Coot Am in..15 ; 26 United Copper.... be 
wroferres! Preferr pee iz 63 | 7 U5. Casualty. 
© St (Chic) 1 Y ist || Gon g 58 1948... J.-D) 105 |105%]| Casualty Co of Amer, . Jasualty ....... 
ik inv St 591930. J4J \¢104%|105 sil No Hudson L Ht Casualty Co of Amer.100) 125 |14u || U_8 Envelope com. Zuo} 380 foo. 
Lynné Bos lst 58"24.J- A 103 l) 5s 19: Cont Fireworks 3 i... 1uu 97 jLvU 
TNew Ori Hye & Lat 100) 2%) 21ulg0@ Ind ON Preferred.........-.. 15 || Goltestse Slope il 
{Preferr nai 67 | 67%i| Ist 68 19% My 100 75 || Coltrs{5s’Slopt'11..}2109 |110% 
‘1Gen M g 4igs °35 ee! Stk E)x list Pat & Pas Gas & Elec) Preferred... 2%|) Coltrs{5s’51 not opt../¢109 |110% 
North Chio Street See Clhicago| het 7 Con Dep 6o 1910 os" Pgs a 17 [iU S‘Tit Gu& Indem.100} ....-. i1v0 
Rub Serv Corp of NJ100/ ¥W | ¥5 |/stJosephGaabe10375-/¢ 60 | 86 |/century Realt FP oteroo] 185 [105 || Werervary co com toal su ist 
Tr cts 2% to 69 porpe 67 Cunsaba sp Ay 100 5 195 || Waterbury Co, com..100} 39 | 41 
Coll 5a g hotes Ub Md “4 || Electric Companies Chesebrough Mig Oo 108) 400 448 || Proterred..........100) 98 100 
North Jersey St ey i 50 ||\Chicago Edison Co Ses C\hicago)|list {Clattin (H Bioow. ‘Se ibe - Womenemer © Steen 
Gunn Sean at WJ. ao 1s + ie KingsCo El L&P Co 100 lls |123 oft preferred. wall vu wien tae. oe iss it yt 
mh $ oo ; . - MOTEL BOO. cwwwencce ¥ ov 
lst 68 1933.......J-D Sead O24 |1034||NY@ OQ El La&PowOoluul ...| b0 a Hock Gouiaipiiuy| 74 West Lid Mtge 'be dee | Gik ik “+ 
New’k Pas Ry Ge'303-J|¢105 (107 || Preterred...........100 det g Oe 1817 dale ee Whhe Kueb Min td xl 
eet be lez. ie sios Spee || Unitea Electr tN J100 Col tr 68 Oct 1956_.J-J to sky — 019 2‘! of 
--4-0/2105 |...... Kk?) Reo ‘ Consolit Car Heating 100| 38 Worthing Pump pref. iad] 112 n1?* 























¢ Buyer pave acer’d imu Pric . Uke a 
aon net t Ce per 62. tale price. Gkx-rights. cEx-div. (New stock. yells ou Si’k Mxoh., vas gota very activesccurity. y Ex- 
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Zuvestment and Railvoad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM rvilroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 




































































| Latest Gross Earnings. lyuty 1 to Latest Date. | | Latest Gross Earnings. |July 1 to Late st Date. 
ROADS. Week or Current | Prev gm Current | Previous I} ROADS. Veek or Current | Prev ious | Current | Previous 
Month. Year. Yee Year. "ear. Month, | Year, Year. | Year. | Year. 
—_——— | ——— | | . ——--—— || - ——--- | ——- -- | —— - - — | ——.- — 
| $ $ .. eS . ) Pom $ 
Ala Great Sou thern|—See Sout hern Rali way | 
. | ! N YC & Hud River|June Mee 7,649 645 96,141 437/89 ,785 ,260 
a on cme 264,922 264,498 Lake Shore & M S|June d J et 143,526,8 i 
June 122 5,574 Lake Erie & West|June 5,11 
P June Chic Ind & South|June 2,68 
May Michigan Centr June 2,1 73.44 3 127.41 
‘ Cleve CC &§ June 2,089 ,791/25,6 
3,930'934 Peoria & Eastern June a ee 3,05 
 . enaes 1,449,477 Cincinnati North_|June | 1,081,770) "94: 3343 
e|May — Pitts & Lake Erie|June 1,3 514,476,382 13, rot 600 
i + ‘Ohio. -|June .. Rutland -....._.|June Z 917,835) 2,687,665 
angor & Aroostook |May ..... N Y Chic & St L.|June 791 631 237,231) 9 319 
Bellefonte Central poe nus N Y Susq & West. .|May 204,427; 2,847, ts 2,506,313 





, 6038 2,557,207 28 412994126 009: 720 

. 961 ,065/11,45 1,246 10,084 446 
16,333, 92 1 5,447.22 169,510,052 62 tt ,300 
660 458'348| 6:676.221| 5.820.362 
14533233) 11859033) 143519203) 129414203 
Inc. 1,315,100 inc.8 ,01 8,700 
|York Cen tral. 
364,458) 15,202,732 13 832,932 
,802'28 361,771 


; Norfolk & Western.|May 
379 416 Northern Central ..|May 
86, 1,417,196 || Northern Pacitic._.|June 
F 642 ,600 415300 || Pacific Coast Co___|May 

(000 1,306,000 4,618,000 3,951,000 d Penn—East P & "E|M T sates 
213,800 423,900 430,100 d West of P & BE. |May soe 
50,203 24,249'172 2'21 883, 710 | Peorla & Eastern _.|—See New 
a 18 6,663 6/99 7 | Phila Balt & Wash. May .-- 11 485 758 
342 23,366, 176 22 406 45 Pitts Cin Chie & St L' June 2 753 937! 2,442,849 31,2 
51,912 Pitts & Lake Erle|—See New | | York Cen} 1. | 


tridweton & Saco R|May  .-.--- 
Buff Roch & Pitts- 3d wis July 
Hulfalo & Susq....|May -..-.-. 
Car nadian N rthern- \3d wk July 
« i .|8d wk July 1, 
4 2d wk Juiy 
‘entral of N Jersey.|May —--- 
Southern._|2d wk July 
ke & Oblo.|May .-- 
field & Lanc|May -...-. 






























& Alton Ry|May -.-. | Raleigh & Southport MAY ence 9,332 58,587 

1lc Great Western|3d wk July | Reading Railway ithe May \s 995,910 959,117 

“hie Ind & Loulsv. |24 wk July Coal & [ron Co } 558 .769 300 
‘hic Ind & Southern|—See New York Cen i | | ‘Total both cos. _- “IM y 7,403, ‘468 728,417 
‘hie Milw & St Paul |May obhade 4,926,565 4,3 .243 55,669 422/50 649,321 Rich Fred & Pot---}} d _ "210/811 585 496 
hic & North West-.|June -- 797 ,223 68,878 ,929 63,481,545 | Rio Grande Junc- - 73,625 58, 818) "755,79: 613,381 
*hic St Paul M & O_ | May ,687 12,886,858 11,859,575 | Rio Grande South __ 10,656 11,661 23. 193 21,454 





lelelslelelelelelieleletele 





1 
hic Term Tran RR|4th wkJune 1 
Cin N O & Texas P|—See Sout hern Rall 
Cincinnati Northern|—See New | York Cen 
Clev Cin Chic & St L Ping New | York Cen 
Colorado Midland-- | 198,939 
h Col & South Sys 243,908 


,645 1.715.679 1:729'917 Rock Island System Ma ,121,416 3,926'801 54,880,855 47,062 
| | e St L & San Fran}} i “l3:3o0's20l3 181 ,663 45,809,927 38,62 6. 99 
es 194,655; 180,558) 2,104,290 1,997, "019 
9,622 ,900)'7.289,023 102795074 87,685, ‘057 
|¥ - Cen tral. 
54,612) 124, 266) 1,597,721, 1,407,667 
Islan System. 


} f Evansv & Ter H| Ma 

Total of all lines- 

2,255,284 1,958,008 || Rutland -_..-_- 
172 463,861 || St Jos & Grand Isl- 


















Col Newb & Laur 23,100 294,012 271,445 || St Louls & San Fran | 

Copper Range. -- -- ! r 62,812 658 490 560,916 | St Louis Southwest -_}4 183 5 168,857 546,206 489,792 

Cornwall. -.-- 4 18 ,960 201,788 187 ,643 || Seaboard Alr Line_ 1,421, 963 1,206,726 15 ,050,368| 13,898,128 

Cornwall & Lebanon May _ 46,143 851 408,043 || Slerra Rallway-- 34/09 j Deel . tucenmal | Saememe 

Denv & Rio Grande'3d wk July 4 54 ,800 135,566) 132,797) 1 ae 1.703) 1,456,246 
24 


442 
1,282,700, 1,115,100 || Southern indiana 
25.724 49,922) 43.380 | c Southern Pac Co-_- 11110813'8,978, 274 


Detroit & Mackinac |2d wk July esi yr 
1,950 






















Det Tol & Iront Sys 2d wk July 78,805 154,342) 134,098 || Southern Railway _.|2d wk July 1,073,880 1,024'12 

Dul So Shore & Atl.|2d wk July 69,900 132/859 128,621 Mobile & Ohio___|2d wk July 177,243; 167, ip4 
PIE ..|May ____- 4,866,662 4,102,434 49,000,876 45,500 600 Cin N O & Tex P.|2d wk July; 166,560) 161 ‘00 
Evansville & Ter H;—See Rock isiand S ystem, | | ireat South./2d wk July 73,375 63 585) 
Fairchild & N E - eres | 1,785 ,343 17,190) 20,621 |! Georgia So & Fla_|Ist wk July| 40,518) 38,058! 
4 onda Johnst&Glov May ...-.. 62/999 56,809! 706 462) 644,005 ' Texas Central - 1 wk July 21,688) 14,681! 





353 | Texas & Pacific..._j3d wk Jul 278,881; 228 542) 
Tidewater & West-|May -..-- 10816 9/307] 
Toledo & Ohlo Cent! May RES 30,285!) 2 
Toledo Peo & West_|2d wk ) 
Toledo St L. & West 3d wk July 
Tombigbee Valley MOF «<<< 
Tor Ham & B uffalo June 
Union Pacitie t.iJune ..- 
Virginia & So West ‘June ‘i 
Wabas! 3d wk July 


Georgia RR.....-.. Ma 232,304 ,141| 2,806, "020 
Georgia South & Fi a "See “Sou thern one 
on — rrunk Syst... 3d wk July 
Trunk West.-_|/1st wk July 

Det Gr H & Milw Ist wk July; 
Canada Atlantic .'ist wk July 
Great Northern_. , 
Montana Central_ June —___- | 
Total system q ee 
Gulf & Ship Island. 2d wk July 
























tiockine V alley osasal Nel sans Western Maryland - 3d wk July 

Itlinois Central .- dune . 457 548 31. West Jersey & Sea_|/May --.- 450, 401,12 
Inter & Gr c July 16 000 Wheel & Lake E ” 2d wk July 146,6 10 103 ,407 
alnteroces < July 3 Wisconsin Cen fae 683,163 602,403 




































Iowa Central__--_-- 3d wk July 161. 681 Wrightsv & Te i May 15,774 12,703 , 

Kanawha & Mich- OF -cccuc 2 ; 1,960,867 Yazoo & Miss Valley Junc. 668,195 716,167! 9, 433/987 8 671,250 

Kansas Clty South ‘June - 87 661 ‘980 7.752.889 

Lake Erie & West’n,—See New lyoue ‘Cen|tral. | } | } 

Lake Shore & M Sou|—See New | York Cen/tral. | } 

Lehigh Valliey.....|May 5 2,418,335) 32 0 036, 29,616 993 | —a : OS | 

Lexington & East._|May 51,036 641) 481,514 | Current P revious 

Long Island-- 9 | Ine. 887,172 Vv artous F tscal Years. Pertod. Year. Year. 

Louisiana & Arkan Pen 1,101 764 956 ,464 || -———————- Re Ee eee ——_——— 

Loulsville & aay 2d wk July 1'747,715 1,628 840 

Macon & Birming.. June ...-. 163,656 164,882 || Atlanta & Charlotte Air Line... Mch1 to May 31, 1,091,288 1 012, 347 

Manistee & No East March ~~ bs 1} Bellefonte Central............ Jan 1 to June 30 31,3 

Manistique- a esae 76,524 102,211 Manistee & Nortticastern...... Jan 1 to Meh $l 

Maryland & Penn_-June ___-- 9, 360, 347 360,206 || Manistique ................--k Jan 1 to June 30 

a Mexican Central_. May 2,995,982 9,422 28 492,107 25,794,867 | Mexican Railway | PE SS Jan 1 to July 7 

a Mexican Internat_ (3d wk July 492,064' 381,923 |} Mexican Southern--.....---.-- — 1 w July 7 

a Mexican Railway .|1st wk July 137,500 135 900 |i New York Central. .......-...iJé 1 to June 30 

a Mexican Southern! 1st wk July 3.197 22,117 Lake Shore & Michigan South = 1 to June 302 

Michigan Centrai...,—See New Lake Erie & Western..._-.--- Jan 1 to June 30 

Midland Valley....June .....| 92,223) 37,301) ...... en Chicago Indiana & Southe m. — 1 to June 30) 

Mineral Range- 2d wk July 29,460 25,393 Michigan Central_.......... 1 to June 30 

Minneap & St Louls 3d wk July 237,522 210,809 Cleve Cin C wb « _— eae = 1 to June 3012 439: "769 it, "362 

Minn St P & SS M.'2d wk July 539,499 437 ,603 Peorla & Eastern......-. -_|Jan 1 to June 30) 1,441,921 1461.556 

Mo Kansas & Texas'/3d wk July 1,386,202 1,123,809 Cincinnatl Worthors ante nese Jan 1 to June 30 479 804 475,762 

Mo Pac & Iron Mt_-.\3d wk July; 916, ‘000) 870, 000] 2,431,000, 2,291,000 Pittsburgh & Lake Erie....-. — 1 to June 30) 7,042,044) 120 
: no Branch... 3d wk July 36, 000) 36 "000) 78,000 8&8 ,000 SR CESS WA Jan 1 to June 30) 1,386,496) 1,267,568 

ccnecee 3d wk July; 952:000! 906/000 2,509,000) 2,379,000 New York Chicago & St Louis) ie. 1 to June 30) 5,221 022} i: 886,000 

Mobile & Ohio____- —See Sout/hern Rall way \| Northern Central. ............/d Jan 1 to May 31) 5,180,492) 4,434,692 

Nashv Chatt & St L/May --...- 1,122,311) v5, 199,11, ‘6 ,675) 9,992,461 || d Penn—-East of Pitts & Erie...|Jan 1 to May 31/65,106,162.57 465,062 

a Nat RR of Mexico|3d wk July; 307,131) 268/569) "90 0,494) 810,456 da West of Pittsburgh & Erle..|Jan 1 to May 31) Inc. 3,9 47,200 
Hidalgo & N E..|3d wk July 19,053; 20,966) | *670) 54,495 | Phila Baltimore & Washington./Jan 1 to May 31! 6,697,004 6,148 904 

Nevana-Cal-Oregon | 1st wk July 7,069) 3,902) 7,060) 3,902 || Pitts Cinc Chicago & St Louls.. Jan 1 to June 30 15 935,777 14,152,559 
vada Central. |June here 8,361 6,811) 84, 1489) 61,249 || Rio Grande gee Se Pagyewss Dec 1 to May 31; 392,264 305,036 

N Y Chic & St Louls|See New York Cen tral. | Texas & Pacific_...... -|Jan 1 to July 21| 9,167,775, 7,238,035 

N Y Ont & wth. bee! iboon | 695 070) “354,410) 7,476,115) 6,562 584 || West Jersey & Seashore. 222222|Jan 1 to May 31 1,791,028) 1,669 428 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 






































! ' 

Monthly Summaries. lcur’ nt Year) | prev’ s ¥ rear! Inc. or Dec. [os % | Monthly Summaries. Cur’nt Year|Prev's Year, Inc. or Dec.| % 

quiseninnasionneeibipren } —|} 
3 } 8 | $ $ } $ 

2d week May (41 roads)_...| 1 10,262,925) 8,858,051); +1,404 a My 74 || Month Sept 1906 (122 roads) ./184,551,471/171,553,520| + 12,997,951) 7.58 
3d week May (41 roads)_...| 10,326,105) 8,911,372 tT} ‘414 753/15 88 } Month Oct see (119 roads) .|198,733,229|179 405 ,267| +19,427 962/10.77 
4th week May (47 roads) ..._| 16,473,009) 14,403,490 27069 ,519!14.37 || Month Nov 1906 (123 roads) ./186 696,274/175,727 985, +10,971,280] 6.24 
lst week June (43 ao = agape 10,439,372} 9,016,905 Pe ‘422. ao? 15.77 || Month Dec 1906 (127 roads) -|184,235,595/170,746,769| +13,488 826] 7.90 
2d week June (44 roads)....| 10,808,646) 9,247,610 41 ort -036/16.88 || Month Jan 1907 (123 roads) ./173,212,305) 162,623 883) + 10,588,422) 6.5 
3d week June (41 roads)....| 10,648,101! 9,317,171 30 ,930)14.28 || Month Feb 1007 (122 roads) _|/162,283,992/152,555,191| +9,728,801) 6. 
4th week June (42 roads) . ...| 14,309,499; 12,909,684 +1309 ,815)10.84 || Month Mch 1907 (118 roads) .|/180,539,532/164,645 000; + 15.894,523) 9. 
Ist week July (42 roads) ...-. ,565,253| 8,587,140 8,113/11.39 || Month peu 1907 (118 roads) .}188, 130.451 154,894,748) + 33,235 ,703/21.45 
2d week July (43 roads). | 10,452;143| 9,421,896 +1. 080, '247|10.93 || Month ay 1907 (121 Ea Se 195 943 305 1 oe: 345) + 30,052, aoe 18.12 
3d__week July (24 roads)..-.) 6,996,411 6.164.166 +832, 245'13.50 |] Month June 1907 82.46 67 '706 72,923,683) +9,5 44,023)13.08 











a Mexican currency. Includes ery 3s of Gulf & Chicago Division. ec Includes ~ Houston ? Texas Central and its subsidiary lines in both 
years. d Covers lines directly operated. neludes the Chicago & Eastern Illinois in both years. f Includes Evansvilic & Indiana RR. A Includes 
earnings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. & Includes in both years carnings 
of Denver Enid & Gulf RR., Pecos System and Santa Fe Prescott 4 Phoenix Ry. 








214 


THE CHRONICLE 


[VoL. LXxxv. 








Latest Gross Earnings by Week.—In the table which 
follows we sum up separately the earnings for the third 
week of July. The table covers 24 roads and shows 13.50% 
increase in the aggre gate over the same week las t year. 








Third week of July 1907. 1906. Increase. Decrease. 
$ $ $ $ 

Buffalo Rochester & Pittsburgh 204,038 126,472 77 566 
Canadian Northern 8,200 141,400 76,800 
Canadian Pacific 5,000 1,306,000) 219,000 
Chicago Great Western 150,668 159,433 765 
Denver & Rio Grande 454,300 396 ,200 58,100 
Grand Trunk of Canada 

Grand Trunk Western 902,565 814,787 87,778 —_ 

Detruit Gr Haven & Milw 

Canada Atlantic 
International & Great Northern 129,000 122,000 7,000 
Interoceanic of Mexico 127,880 138,549 10,669 
lowa Central 53,076 54,102 1,026 
Mexican International 174,927 127,843 47 ,084 
Minneapolis & St Louls 84,149 70,306 13,843 
Missour! Kansas & Texas 514,407 412,292, 102,115 
Missouri Pacific & Iron Mtn 916 000 870,000 46,000 

Central Branch 36, 900 36,000 
National RR of Mexico 131 58 569 38 562 

Hidalgo & Northeastern ,966 1,913 
St Louls Southwestern ,857 14,678 
Texas & Pacific 842 50,039 
Toledo St Louls & Western 319 1,804 
Wabash 2 522,477 6,735 
Western Maryland 112, 266 104, 152 7,514 

Total (24 roads) 6,996,411 6,164 166 854,618 22,373 
Net Increase (13.50 %) 832,245 


For ‘the ene week of July our final statement covers 43 
roads and shows 10.93% increase in the aggregate over the 


same week last year. 











Second week of July 1907. 1906. Increase. Decrease 
$ $ $ $ 

Previously reported (30 rds) 7,384,759 6,564,342 850,763 30,346 
Alabama Great Southern 73,371 63 585 9,786 
Centrai of Georgia a 211,700 213, 800 2,100 
Chattanooga Southern 3,552 6 66 
Chicago Indlanap & Louisv 5 8.809 
Cin New Orl & Tex Pac 161, 
Detroit Toledo & Ironton 68 ,42¢ 
Gulf & Ship Island 41, 
Loulsville & Nashville 860, 
route & Ohio 167,18 
Southern Railway a 

xas Central 7,007 
Toledo Peoria & Western 22,272 1,351 
Wheeling & Lake Erie 103,407 13.233 

Total (43 roads) 9,421,896 1,072,919 12,672 
Net Increase (10.93 %) 1,030,247 


—The table fol- 
STEAM railroads 
including all 


Net Earnings pecnenagd to Latest Dates. 
gross and net earnings of S 
reported this week. A full detailed statement, 
roads from which monthly returns can be obtained, 
and the latest statement of 
July 20 1907. The 


lowing shows the 


is given 
once a month in these columns, 
this kind will found in the issue of 
next will appear in the issue of Aug. 24. 
Gross Earn'gs 


be 


Net Earnings 

















Current Previous Current Previous 
Year. Year. Year. Year. 
Roads 3 5 $ 
Atl & Char Alr Line_a_. May 5,883 90,487 54,175 
Mch 1 to May 31 209 828 196,442 
Baltimore & Ohio_b June 4 500 
July 1 to June 30 ,363 831 27 "876.837 

















Bellefonte Central_b June 
Jan 1 to June 3 
Maryland & Penna_a 
July 1 to June 30 
Mo Pac system_b 1,¢ 
July 1 to May 31 "961914 13 
Nevada Central_b 36 6811 
July 1 to June 30 84,489 61,249 0,155 
Pitts Cinc Chic & St L-_a_. ‘ 589,115 
Ja 1 to June 30 3 169,652 
Pittsburgh Coal Co $0,637 541,708 
Jan 1 to June 30 5 2,384,421 
Richm Freds & Pot May 89,974 
duly 1 to May 31 568 896 
Rio Grande Junction May n17,64e 
dec to May n9i,510 
Seaboard Alr Line. b May 1,421,963 408,743 
July 1 to May 31 15,08 +6 le 1,313,871 
Victor tA he 1Co May 18 966 1,91: 
Jt l »>M 538 304 153,051 
a Net earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes. 
n Thes gur rerpesent 30% of gross earning 
Interest Charges and Surplus.—The following roads, in 


addition to their gross and net earnings given in tl 














also report charges for interest, &e., with the surplus above 
or deficit below those charges. “fom 
~Int., Rentais, &e Bal. of Net E nas 
Current Prerious Current Previous 
Year Year Year. Year. 
Roads $ $ $ 
Bellefonte Central .June 308 300 
Jan 1 to June 30 1,818 1,800 
Maryland & Penna June 3,833 
July 1 to June 30 : 58,000 
Pittsburgh Coal Co June 235, 6 867 $15,416 
Jan 1 to June 30 ‘ 1,397,097 1,526,084 1,128,012 3 
Rilo Grande Junction May 8,333 8,333 13,754 31 
c to May 31 = 49,999 49,909 67 679 1 
Seaboard Air Line May 343,165 317,263 zdef80,651 192,152 
July 1 to May 31 --- 3,626,248 3.330,6397def514,375 11 000 898 
Victor Fuel Co ..May 20,520 21,846 36,205 40,461 
July 1 to May 31 ‘ 209 382 207/599 417,745 342,256 


z After allowing for ot her Income received. 














ie fore going, | 





STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 


























Name of 
Road. Week or | Current Previous Current Previous 
Month. Year. Year. Year. a. 
$ $ $ 

aAmerican Rys Co... June 264,986 247,230 1,367,969 1,251,330 
cAur Elgin & Chic Ry May o 116,415 102,533 494,799 430,472 
Binghamton Ry - - --- April eemanie 7 85,886 83,413 
Birm Ry Lt & Power May -- 5 872,317 745,968 
Brockton & Ply St Ry May 36,096 33,003 
Cape Breton klec Co_' May 87,526 93,996 
Central Penn Trac. June 56 347 ,610 316,617 
Charl Con Ry Gas&El June - 62,784, 55.612 343,454 314,793 
Chicago & Milw Flec. June 96,991 5 331,872 
dChicago & Oak Park June ...-- 70,434 425,238 
Cleve Painesville & kX June - 27 387 113,887 
Cleve Southw & Col... June 67 ,965 289,277 
Detroit Jack’n & Chic 1st wk July 8,031 i cote ae 
f Detroit United Ry. 1st wk July! 152,615 136,064) 3,247,980 2,892,216 
Duluth Street Ry... 3d wk July 18,713 16,149 441,958 407 ,508 
East St Louls & Sub. May .-.--- 178,988 159,183 814,750 733,138 
El Paso Electric..../May --.--- 40,536, 31,666 192,642 148.639 
Ft Wayne & Wabash 

Valley Traction... May -.-.-.-- 101,012 oF. 327 461,970 398,958 
Galveston Electric Co May 31,468 721 133,785 107 ,297 

orgia Ry & Electric May --_-._- 271,213 233, i eSle Bosra 
Havana Electric Ry- Wk. July 21, 35,300 28,874 960 ,566 845,781 
Honolulu Rapid Tr & 

oO ea a 31,801 29,4 150,454 140,690 
Houghton Co St Ry.- May --- 20,774 18,212 91,725 79,937 
Houston Electric Co. May . 54,136 49,176 258,274 223,022 
Illinols Traction Co._ June a + $ 118 239,988) 1,706,317 1,362 ,870 
Jackson Consol Trac. } 613 53,882 5 51,377 
Jacksonville f lec Co 158,237 125,255 
Kan City Ry & Light 2,352,157 2,118,800 
Lex & Inter Rys Co-.. 04,22 184,133 
Manila R&L Corp 229,000 220,880 
Met West Side Elev- 1,380,794 1,224,141 
Milw Elec Ry & Lt Co 1,826,987) 1 on ,865 
Milw Lt Ht & Trac Co J ine 344/126 p2 ,822 
Montreal Street Ry 
Nashvilie Ry & Light Ma ay 608,434 3 536,610 

NJ & HR Ry&Fy Co 44, 209,223 188,943 
N O Ry & Light Co ¢ 3,066,155, 2,899,088 
Nor Ohio Trac & Lt_. M ° 667,015 592,206 
Norf & Portsm Tr Co. } 23 845,933 637 464 
Nor Westches Ltg Co ; 51,710 42,480 
Northwestern Elev... & 829,464 748,179 
Oklahoma City Ry . 115,386 76,065 
Peekskill Light & RR 513 5, 75,824 65,976 
Puget Sound tlec Ry | May 148° 273 112,155 Baek 
Rilo de Janeiro Tram 

Light & Power June . 521,142 2,923,986 a 
Rockford & Interurb May -.---- 49,193 40,848 214,002 183,683 
St Joseph (Mo) Ry Lt 

Heat & Power Co__ June 76,506 72,331 405 689 392,727 
Sao Paulo Tr Lt & P_ June 162,971 64,138 1,027,472 986 927 
Savannah Electric Co May 5a 3 31,801 245,784 
South Side Flevated. June - 5 5 931,689 861,880 
Sou Wisconsin Ry Co June i 72,761 58,275 
Syracuse Rap Tr Ry 2 490 ,580 425,578 
Tampa Electric Co..|April .....| 42,383; 36,037) ......| .....- 
Toledo Rys & Light. ae - 834,881 784,391 
Toronto Rallway Wk July 20 
Twin City es Tran 2d wk July 126 066 > 3,109,716 2,789,816 
United RR of S F___ February ~ 509.504 ae ,047, 498 1,164,116 
United Rys of St L__ June 961,189 2 87,6 4,949 631 
West Chester Ry June . 12,308 i 37,758 
Whatcom Co Ry & Lt May 28,003 20, rity 137, 066 105,457 


@ Figures for the month in both years Include operations of the Scranton 
Ry., acquired Jan. 11906. 6 Figures are from Fe ¢ These figures are 
for consolidated company. d These are results for man line. f Now in- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry. A&A These are early preliminary returns; 
} eee gl - te earthquake, fire and strike among employees, Aug. 26 to 
Sept 5 1906 

Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 





| the roads reporting, as is done to-day: 


——Gross Earn'’9gs—— -——Net Earnings—— 






















Current Previous Current Previous 
Year. Year. “ear. Year. 
Roads $ $ $ s 
Aurora Elgin ac hic Ry. May 116,415 102,533 54.543 46 
July 1 to May 31 1,196 047 062 666 544,221 477 
Brockton & Plymouth_a May 8,793 2,910 
Jan to May 31 33,003 5,704 
Cape Breton Elec Co a_May 20,874 7,206 
Jan 1 to May 31 93,996 22,001 51, 
Central Penna Tract Co June 61,869 14,682 12 
Jan 1 to June 30 316,617 19 O86 30,97: 
Charleston Consol Ry. b June 55,612 2 if 
Mch 1 to June 30 2 82,343 
Chic & Milw Elect June 57,300 
Jan 1 to June 30 188,079 
Clev Painesv & East_a_June 18,011 
Jan 1 to June 30_. 17,786 
Clev Southw & Co June 27,281 
Jan 1 to June 30 116,118 
Detroit Jackson & Chic_June 
Feb 1 to June 30 
Detroit United Ry un 227,848 
Jan to June 30 3 ri 1,078 ,084 
Duluth St Ry_b June 37,733 
Jan 1 to June 30 164,762 
East St L & Suburban__ May 80,161 
Jan 1 to May 3 357,270 
E] Paso Elect Co_a May 40,! 10,042 
Jan 1 to May 31 92, 48,458 
Ft Wayne & Wab Val May 101,012 31,480 
Jan to May 31 161,970 148,432 
Galveston Elect Co_a__. May 31.468 27 72 11,201 
Jan 1 to — 31 133,785 107,297 33,149 
Georgia Ry & Elec May 271 233,155 117,549 
Honolulu RT & L: an b. May 31 29,452 15,963 11,807 
Jan 1 to May 31-.-.-.-.. 150, 140,690 53 57,075 
Houghton Co St Ry. a_.May 20 18,212 6.712 
Jan 1 to May 31_- 91, 79.937 19,017 
Houston Elect Co_a_-_-.. May 54, 49,176 15,955 19,552 
Jan 1 to May 31- 258, 223,022 84,934 74,136 
Illinols Traction Co_a June 307, 239,988 131,010 104,591 
an 1 to June 30 1 706,; 1,362,870 731,434 586,427 
Jackson Consol Trac Co_ May 12, 12,170 4,909 4,799 
Jacksonville Elect_a_..May 32 ,38¢ 26,306 10,953 9,690 
Jan 1 to May 31-_-... 158 ,237 125,255 54,695 47,434 
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——Gross Earn'gs 
Current Previous 
‘ Year. Year. 
Roads. $ $ 
Kan City Ry & LtCo_b.May 498,497 461,181 
June 1 to May 31__.._. 5,724,780 5,162,869 
Lexington & Interurb_-May 46,648 46,639 
Jan 1 to May 31___._- 204,220 184,133 
Manila El Ry & Lt Co__Mch 78,000 72,500 
Jan 1 to Mch 31___-__. 229,000 220,880 
Milw El Ry & LtCo_b_.June 324,626 295,947 
Jan 1 to June 30__.___ 1,826,987 1,651,865 
Milw Lt Ht & Traction. bJune 77,762 65,672 
Jan 1 to June 30____-- 344,126 292,822 
Montreal Street Ry_...June 325,252 287,595 
Oct 1 to June 30___... 2,494,887 2,193,785 
New Orleans Ry & Lt_bJune 492,653 446,278 
Jan 1 to June 30- . 3,066,155 2,899,088 
Norfolk & Ports TrCo..May 216,919 142,086 
Jan 1 to May 31__.--- 845,933 637,464 
Northern Ohio Tr & Lt_May 158,288 140 233 
Jan 1 to May 31_-..-.-- 667,015 592,206 
No Westchester Lt Co_a J’ne 7,891 7,170 
Jan 1 to June 30__.__. 51,710 42,480 
Oklahoma City Ry Co..June 25,639 16,678 
Jan 1 to June 30._.__-_- 115,386 76,065 
Peekskill Lt & RR Co__June 16,513 15,219 
Jan 1 to June 30____-_- 75,824 65,976 
Puget Sound El Ry-_a-_.May 148,273 112,155 
Riode Jan Tram Lt &P.June 521,142 8 —____- 
Jan 1 to June 30___- 2,923,086 }§£=+«...... 
Rockford & Interurb.a.May 49,193 40,848 
Jan 1 to May 31-_-_.--.- 214,002 183,683 
St Jos RyLtHt &PowCo_June 76,506 72,331 
Jan 1 to June 30_____- 405 ,689 392,727 
Sao Paulo TramL&PCo June 162,971 164,138 
Jan 1 to June 30_.._.- 1,027,472 986 ,927 
Savannah Elect Co.a_.May 48 ,332 53,173 
Jan 1 to May 31-_--.-- 231,801 245,784 
Schuylkill Ry Co_a---.-- May 18,816 
Mch 1 to May 31_.---- 48,029 
Syracuse Rap Tr Ry....May 102,889 87,573 
fa Jan 1 to May 31-_-..- 490,580 425,578 
Tampa Elec Co-a-.----.-.- Apr 42,383 36 ,937 
Toledo Rys & Light_a.._.May 173,990 167,847 
Jan 1 to May 31_.---- 834,881 784,391 
Twin City Rap TrCo.b.May 496,711 448,104 
Jan 1 to May 31_-.--.-. 2,317,873 2,070,017 
United Rys of St L_a--June 961,189 899 ,073 
Jan 1 to June 30_.-.-- 5,287,612 4,949,631 
W Chester (Pa) St Ry-_June 12,308 7,576 
Jan 1 to June 30__._.-. 59,506 37,758 
Whatcom Co Ry & Lt a. May 28,003 20,3938 
Jan 1 to May 31-...--.- 137 ,066 105,457 





——Net Earntngs—— 
Current Previous 
Y Year. 
$ $ 
221,029 208,385 
2,815,644 2,566,369 
15,833 15,630 
65,656 50,796 
40,250 33,852 
115,250 106,541 
168,829 149,546 
890,685 811,653 
47,398 41,211 
185,416 169,776 
150,221 134,761 
909,289 826,592 
212,977 184,959 
1,493,984 1,358,621 
76,835 46,309 
294 ,686 220,188 
64,087 54,870 
254,419 204,272 
3,001 2,709 
20,693 10,644 
12,927 8,708 
40,749 32,736 
8,523 8,154 
32,110 29,992 
58,833 38,218 
OT, eee 
Senee 20 oéahde 
20,035 15,736 
84,851 62,872 
39,770 33,202 
192,195 185,818 
102,769 106,615 
675,265 651,257 
13,689 22,479 
76,472 93,158 
10,333 
21,898 
42,280 36,964 
212,714 181,379 
9,930 13,239 
67.358 73,992 
344,749 363,897 
260,725 238,841 
1,169,501 1,071,179 
362,835 344,841 
1,761,576 1,828,851 
7,163 3,064 
30,407 16,533 
10,864 7,025 
55,305 30,633 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
¢ Includes earnings of Detroit Monroe & Toledo In 1907. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads 
Aurora Elgin & Chicago. May 
July 1 to May 31_-.-.-.-- 
Brockton & Plymouth_- May 
Jan 1 to May 81_.-.-.--. 
Cape Breton Elect Co. 
Jan 1 to May 31-..-...- 
Charleston Consol Ry--_June 
Mch 1 to June 30._.__- 
Cleve Painesv & East. .June 
Jan 1 to June 30_...-- 
Detroit Jackson & Chic_June 
Feb 1 to June 30 daoe 


Detroit United Ry- ..June 
Jan 1 to June 30_...- 
Duluth Street Ry_.-..-June 
Jan 1 to June 30....-.-. 
El Paso Elect Co_......May 
Jan 1 to May 31-....-- 
Galveston Elect Co.....May 


Jan 1 to May 31 
Honolulu R T & Land..May 
Jan 1 to May 31 


Houghton Co St Ry_-..May 
Jan 1 to May 31-..-..-.. 
Houston Electric Co__..May 
Jan 1 to May 3$1-.-.-..-.. 


Jackson Consol Tr Co --May 
Jacksonville Electric Co.May 
Jan 1 to May 31 
Kan City Ry & Lt Co...May 
June 1 to May 31-..-.-- 
Milw Elect Ry & Lt Co.June 
Jan 1 to June 30..-..-.. 
Milw Lt Ht & Trac ...June 
Jan 1 to June 30_....- 
Montreal Street Ry _.--June 
Oct 1 to June 30....-- 
New Orleans Ry & Lt._June 
Jan 1 to June 30... _-- 
North Ohio Trac & Lt..May 
Jan 1 to May 31...... 
Puget Sound El Ry...-May 
Rockford & Interurban. May 
Jan 1 to May 31 -...-- 
Savannah Elect Co-_ 
Jan 1 to May 31-..-.... 
Schuylkill Ry Co— 
Mch 1 to May 31--..-.-.. 
Syracuse Rap Tr Ry_.-.May 
Jan 1 to May 31..-.-... 
Tampa Elect Co - 
Toledo Rys & Light Co.May 
Jan 1 to May 31-...-.-.. 
Twin City Rap Tran Co.May 
Jan 1 to May 31 
United Rys of St L...-June 
Jan 1 to June 30_----. 
W Chester (Pa) St Ry..June 
Jan 1 to June 30-..-.--- 
Whatcom Co Ry & Lt..May 
Jan 1 to May 31.-..-. 


z After 


Current 
Year. 
$ 

26,414 
291,311 
1,814 
8,971 
4,312 
21,311 
13,517 
54,067 
7,213 
43,277 
15,012 
75,062 
116,968 
679,003 
17,925 
105 ,932 
5,004 
23,516 
4,166 
20,834 
6,394 
31,969 
3,973 
19,725 
11,025 
49,169 
2,967 
3,780 
17,695 
151,980 
1,765,870 
100,529 
596,798 
56,695 
209,921 
55,785 
389,614 
163,825 
995 ,227 
42,754 
209,185 
30,680 
10,925 
53,925 
13,640 
60,265 


47 ,397 
229,111 
115,142 
576,175 
230,852 
1,386,310 
2,773 
16,016 
6,540 

31,534 


Previous 


Year. 
$ 

24,939 
269,079 
1,833 
9,156 
4,376 
21,900 
13,016 
51,917 
7,108 
41,204 


105 ,296 
604,742 


17,534° 


105052 
3,794 
18/881 
4,166 
20,834 
5,25 
26/287 
3,966 
19,562 
10,065 
46,098 
2,879 
3,425 
16,738 
141,016 
1,644,524 
76,993 
514,402 
28,007 
145,961 
52,034 
319/008 
152,208 
912.977 
39,947 
199:735 
24,450 
10,704 
47,214 
12,686 
56,375 


231,696 
1,390,763 
2,561 
15,473 
3,758 
19,083 


allowing for other Income received. 


—Bal. of Net E’ngs.— 





Current Previous 
Year. Year. 
$ $ 
28,129 21,864 
252,910 208 ,238 
1,096 785 
def3 ,267 def4 ,384 
2,804 4,087 
690 9,814 
12,078 10,452 
34,528 30,426 
5,202 5,903 
11,434 6,582 
rdef.6 532 mesh ahitidoan 
rdef.42,033 Se - 
142,205 126,184 
497 557 495,065 
20,179 20,199 
79,137 59,710 
4,28 6,248 
15,887 29,577 
5 7,035 
2s 12,315 
29,079 27 054 
237 ,966 233,354 
5,685 2,746 
6,526 def545 
4,950 9,487 
35,765 28,038 
1,042 1,920 
7,173 6,265 
37,000 30,696 
69,049 67,369 
1,049,774 921,845 
275 866 277,399 
7328 826 47317 ,043 
azdef9 ,229 713,282 
rdef24,007 224,233 
94,436 82,727 
519,675 507,584 
49,152 32,751 
498 ,757 445,644 
21,333 14,923 
45,234 4,537 
28,1538 13,768 
9,110 5,032 
30,926 15,658 
49 9,793 
16,207 36,783 
ee 
217,262 713,762 
787 539 271,525 
9,164 13,239 
19,961 31,749 


115,638 1 
145,583 1 


2,446 
8, 
593,326 521,754 
3 
8 


131,984 113,145 
375,266 438 ,088 
4,390 503 
14,391 1,060 
4,324 3,267 
23,771 11,550 





ANNUAL REPORTS. 


Annual Reports.—The index to annual reports is omitted 
this week because of the publication of the ‘Railway and 
Industrial” section, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the “Chronicle,” not including to-day’s issue. 


Baltimore & Ohio RR.—See page 220. 


Cleveland Akron & Columbus Railway. 
(Report for Fiscal Year ending Dec. 31 1906.) 
President Joseph Wood, under date of Mar. 18 1907, said: 


General Remarks.—The gross earnings were the largest In the history of 
the pomeany. but by reason of the necessity for heavy expenditures In re- 
newing the locomotive and passenger and freight car equipment, there was 
a decrease of 2.95 % In net earnings as shown below; the ratio of expens 
to earnings belng 76.72 %, as against 73.43 % for the year 1905 

The tonnage moved during the year was 3,124,198 tons, an Increase 

384,120 tons, or 14.02 %, the increase being principally In bituminous coa, 
ore, stone and sand, salt, lumber, ralls, sewer pipe and glass. Earnings pe 
ton per mile decreased from 6.3 mills to 6.2 mills. The total number 
passengers carried during the year was 659,149, an increase of 96,124, 
17.07%, but the passenger mileage increased but 3.58%. The gros# 
receipts from passenger fares were $391,770, an increase of $16,495. On 
March 10 1906 the maximum fare in the State of Ohio was fixed at 2 cents 
per mile, and of the above increase of $16,495 there was earned in January 
and February, when the maximum rate was 3 cents per mile, $9,961. 
Eliminating operations for January and February, we find that for the 
10 months during which the 2-cent maximum fare was enforced, the aver: 
number of passengers per train was 49, as against 52 passengers per train 
for the same period during the preceding year, while the average earnings 
per train mile were 81.4 cents in 1906 and 83.5 cents In 1905. 
. Expenses for maintenance of way Increased $14,330, principally in re- 
newal of tiles and ralls. Maintenance of equipment expenses during the 
year were $438,232, an Increase of $122,385, or 38.75%, consisting prin- 
clpally of the cost of new locomotives, passenger cars and ight cars 
purchased to replace worn-out equipment. Material improvements were 
made In the condition of your property during the year, 


EARNINGS, EXPENSES, CHARGES, &¢., FOR CALENDAR YEARS. 

















Ss 1905. 1904. 1903. 

Freight traffic. ........ 1,517,633 1,318,111 1,081,882 1,144,987 
Passenger traffic... -.--. 399,758 382,529 , 346,609 355,891 
express, malls, car ser- 

vice and miscellaneous 129,176 147,101 a148 805 a128,419 

Gross earnings .-...- 2,046 567 1,847,741 1,577,296 1,629,297 

Expenses— 
Maint of way and struc. 323,008 308 ,678 319,395 249,570 
Maint. of equipment. -- 438 ,232 315,847 315,723 294,752 
Conducting transport’n. 732,797 662,005 596,758 645,474 
General expenses ....--. 24,973 24,228 22,623 22,936 
DEE budivedtookabex 51,065 46,027 44,967 43,770 

Operating expenses.. 1,570,076 1,356,785 1,299,466 1,256,501 
Net earnings----.-.- wae 476,491 490,955 277,830 372,796 
General Interest -..-.-.- a sassen 1,801 6,506 
ea eer 3,723 4,352 (a) (a) 

Gross income... --... 482,888 495,308 279,631 379,303 

Deduct— 
Interest on funded debt. 158,310 158,992 (159,670 160,380 
Rent tracks, yards, ter- 

~~ 2 Reeeeerees a30,586 (a) (a) (a) 
General interest, &c....  -..... BMEE ... scassee .. pean 
EU accncacace (3 %)120,000 (2%)80,000 (2 %)80,000 (2 %)80,000 

TE <ttédcabescnene 308 ,896 242,423 239,670 240,380 
BEE Scvtenusesascos b173,992 252,885 39,961 138,922 


a Commencing Jan. 1 1906 rents are included in ‘‘Other Income” Instead 
of in gross earnings. Prior to that included in earnings and expenses 
respectively. 

b Add at credit of Income Dec. 31 1905 $132,034, and deduct fund for 
additions, improvements, &c., $210,205 (of which $70 000 unexpended), 


and sinking fund, $16,774—balance to credit of Income Dec. 31 1906, 
$79,047. 
GENERAL BALANCE SHEET DEC, 31. 
1906. 1905. 1906. 1905. 
Assets $ | Liabilities— $ $ 


{Capital stock. ......4,000,000 4,000 000 
.7,386,858 7,335,307 | 1eral mtge.bonds 1,800,000 1,800 000 
| New first consols____1,695,000 1,712,000 


Assets— 
Railway, equipment 
cc 





Securities of other 





companies _- ne 75,000 75,000|Fund for additions 
Material and supplies {| and improvements 129,825 90.000 
on hand_........ 218,729 232.214|F'd for f't car equip 36,103 
Due by other com- {Cost of 616 f'rt cars. 57,900 
panies_.._....... 237,203 165,720|Accr’dint.onbonds. 58,250 
Due by stat'n agents 84,972 52,917 | Accounts for current 
Cash in transit. ..... 22,550 22,216| expenditures_.... 316,799 211,559 
Cash with Treasurer. 146 240 240,761|Due other companies 39,911 27,812 
Cash on deposit with |Sinking fund. -__- 102,415 85.642 
PE . concacce 125,000 ------|M scellaneous -_._-..- 16,883 11,486 
Other cash......... 1,550 1,515| Balance, surplus._... 79,047 132,034 
Miscellaneous assets. 34 031 35,689 | 
aS esse | — > 
Total assets__...- §8.332,133 8.161,339| Total liabilities. ._8,332,133 8,161,339 


V. 83, D. 687 
West India Electric Co., Ltd., Kingston, Jamaica. 
(Report for Fiscal Year ending Dec. 31 1906.) 

President James Hutchinson, under date of June 12, says 
in substance: 

The gross earnings for the year, the best ever experienced, Increased 

26,014, or 18.61 %; the net earnings increased $17,624, or 25.31 %, and the 
net income Increased $16,682, ar 32.75%, and showed 6.36% on capital 
stock. ‘The whole of the profits have again been carried to surplus account, 
from which account has been written off $2,109 for betterments in hydraulic 
generating station, and also $551, cost of removing track, &c., from 
abandoned rt of Rockfort road, the balance remaining at credit of sur- 
plus account being $191,176. 

The expenditure made on capital account amounted to $23,057; on new 
cars and trailers, $8,965; Pen Stock, $1,781; Wheel Lathe, $1,314; Rockfort 
Park, $9,899; sundries, $1,097. The construction of South Camp road 
was commenced during the year, but could not be completed through delay 
of the Government in taking over a certain portion of the roadway as a 
public road. The sum of $6,953 was expended on this construction during 

906. The constant requirements for capital expenditure, ever since the 
commencement of operations by the company, has been most ores 
ing, especially as it had to be supplied entirely out of earnings. We believe 
that 1907 will see the end of these necessities and find the company thor- 
oughly equipped to handle satisfactorily a large and growing business. 
We were enabled to again reduce the bank Indebtedness to $802 74. The 
property has been well maintained at an increased expenditure of $4,281. 

There has, unfortunately, been great delay in carrying through the 
leasing of the lighting property, caused by difficulty In securing the transfer 
of the property from fhe trustees and the license from the Government to 
the Jamaica Light & Power Co., Ltd., but it is now only awaiting the action 
of the Government, which will, we trust, be expedited by the arrival of 
Sydney Olivier, who has recently been appointed Governor of Jamaica. 

Referring to the disaster which occurred last January, the company 8s 
loss will not exceed $15,000, and we are happy to say that since February 
the monthly receipts show a considerable increase over the;previous year. 
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EARNINGS AND EXPENSES 

1906. 1900. 1904. 
268 4 3,695,070 { b25 
$159,7¢ $131,166 





Passengers carried 
Gross receipts 




















Operating ex penses 70 67,918 
P. c. of oper. exp. to gross receipts (50.81) (51.78) 
Net earnings $87,251 $69,627 $63,248 
Interest on bonds $30,000 $30,000 $30 
Taxes on earnings 6.326 5,385 5, 
Surplus $50 925 28,181 
FINANCIAL STATEMENT DEC. 31 
1006 1905 1906 1905 
Assets 3 $s Liabilities b $ 
Property and plant. 1,567,739 1,546,746, Capital stock 800.000 800,000 
Accounts receivabie 1,503 3 405 Bonds 600 000 600 ,000 
Stores 28 665 24.717. Accounts payable 13,017 7.195 
Suspense ASS 1,022 Acer'd int. on bonds 15,000 15.000 
Sou Camp Rd e'nstr 6,953 Unredeemed tickets 1 1.378 
Colonial Gov't dep & S09 8.174 Bank of Montreal x 23,426 
Cash sO6 5.818 Surplus 191.176 142,883 
Total 1,621,421 1,589,882 Total 1.621.421 1,589,882 


V. 84, p. 155 


Sao Paulo (Brazil) Tramway, Light & Power Co., Ltd. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President William Mackenzie, under date of Toronto, 
April 16, says in substance: 


General Results he gross earnings for the year amounte d to $2,018,704, 
being an increase of $110,298 Vhe net earnings were $1,568,165, or an 
increase of $94,330 \fter deducting bond tar liado Government and 


municipal taxes, &c., $459,882, and four quarterly dividends of 2% cach, 
aggregating $599,970, there remains a surplus of $408,310 Of this amount 
$60,000 s been transferred to contingent account, and the balance, 
$348,310, was carried to the credit of protit and loss 

To protit and loss account was charged $40,592, being Interest on certain 
bonds belonging to the parties from whom was ‘acquire d certain shares in 
the old Mule Line Co., such ving been withheld pending the 
termination of litigation In relating to these shares between 
these parties and others claiming an inteest in them here was also trans 
ferred from this account $1,000,000 to reserve fund, leaving a balance at 
the credit of profit a Lk. ss of $411,924 

Ne Stor a cial meeting the sharcholders authorized the in 

crease of the ¢ a ul Beas k from $7,500,000 to $8 500,000 The proceeds 
will be utilized In further developing the company s undertakings 

Capital FE rpenditures the capital expenditure during the year amounted 
to $1,041,440 The following form the particular items of expenditure: 
(1) Santo Amaro reservolr his reservoir, capable of storing 195,000,000 
cuble meters of water, it is expected will be ready for use during the next 
rainy season, resulting in increased capacity for development of power 
ind insurit a continuous water si y for our increased :equirements 
during the dry season (2) Hydrau! plant Your directors, after con 
sidering the present and prospective demands upon the plant at Panahyba, 
decided to piace in position the sixth wenerator and turbine, also to enlarge 


























the tall-race to provide for additional installations from time to time (3) 
frack construction During the year there was constructed about 

feet of new track In addition to several new extensions, a number of 
single tracks were doubled rhe extensions to Pinhelros and Saint Anna 








have not yet been undertaken Negotiations are still pending with the 
authorities recarding this matte 
Laght and Power Juring the pa year progress has been made In elec 





trically Iluminating some of the streets of the city, and it is expected that 
the city government will permit the extension of our light system to the 
suburbs of Lapa Penha and one or two other points 

In the lieht department there s been an Increase during the year of 
> lamps over the previous yeat In the power department contracts 
have been made for 62 additional motors, one contract being for SO h. p 














for a period of 10 years. It Is expected that during the coming year con 
tracts will be closed with the Government and other large consumers aggre 
gating about 4,000 h. p 

Storage Batter During the yvear the storag battery wes completed 
ind put into operatior with good result 

Conditions in Sao Paulo Ow to the fluctuations In exchange during 
the last two years, the National Congress has enacted !egtisiziion which 
provides for maintaining the te o nage at it Lod. for the milreis; 
consequently mufacturers feel tr ‘couraged to Increase their plants 
and new ies beIng proposed \ll the Sao P: i re 
extending farthe ttl h year into the interior of 





Sao Paulo, as the chief distributing point for ail this vast territory, should 
soon begin to show substantial results from the development of so large a 














district Within another year these results should be t all the 
States to the south ' he Republic of Utucuay should about that 
time be connected |! Sno Paul 
OPERATIONS AND FISCAL RESULTS 

Lamps, &¢ Dec. 31 1) 19 ye 
Number of lamps 38 34,407 33,01 
Number of motor 308 nae 
Horse-power contracted fo 1.900 1.076 3 





Reccipts ;rom 











Tramway - $1,458,413 $1 926 $1,020,007 
Light and power 560.291 iB 399332 
Gross carnings $2,018,704 $1,908,406 $1,419 
1 


650 54 634,575 


3 


Operating exp. & maint. chai 





The investigation of the oil industry by the Bureau of Corporations 
| clearly shows that a dominating position has been attained in nearly every 
| department by the Standard Oil Co. The importance of this corporation 
in the Industry In 1904, the period with which the investigation has been 
moe particularly concerned, may be summarized briefly as follows: 

he Stas dard Oil Co. and affiliated concerns handled 84.2% of the crude 
oll pn threugh refineries In the United States A single Standard refinery, 
} that at Bayonne, N. J., consumed more crude oll than ali the 75 or more 














Independent pla nts of the country combined. The Standard and its affili 
ated concerns produced 86.5" of the country’s total output of iJuminating 
oll Its proportion of the export trade in illuminating oll, as well as its 
share in the domestic sales of that article, was substantially the same as its 
percentage of the total prcduction. An even more dominant position Is 
maintained by the Standard Oll Co. in the transportation of ol! by pipe lines, 
particularly In those ficlds producing the better grades of crude oll. The 
Standard’s pipe-line syste m in 1899 was state d by leading representatives 
of the company to comprise 35,000 miles of pipe of different sizes and to 
represent an Investment of $50,000,060. This was pré an overstate 
ment as to Investment. Since then the addition to the mileage and to the 
actual investment has been probably not less than 30 %% 

The power of the Standard does not rest upon a direct monopoly of the 
production of crude oil through ownership of the wells. Out of a total 
production of crude in the United States, In 1905, of approximately 1 
000.000 barrels not over one-sixth came from wells owned by the Stand: ard 

Oll Co. or affillated concerns, and probably in no one of the great fields did 
It produce over 50% of the total. The company, nevertheless, does pro 
duce a large amount of crude in the two Eastern fields. In the Appé ilach fan 
field its share of the total production rose from about 9 % in 1890 to 35% ” 
in 1898, the latter figure being equivalent to 11,248,443 barreis. It also 
produced 35% % of the production of the Lima Indiana field in 1898. In 
1890, however, Its production In that fleld had been 56° of the total. 

The Standard Oil Co. has taken full advantage of the opportunity offered 
by Its pipe-line system to select favorable refining locations. Whereas 
most of its competitors, because of their Inability to construct or maintain 
similar pipe-line services, or to use the Standard’s pipe lines, are compelled 
to locate their refineries near the oll fields and then ship their refined oll 
long distances by rail at heavy cost; the Standard Ol] Co., on the other 
hand, has refineries at numerous strategic points. Of Its elghteen refining 
plants, seven, including the two largest, are an the Atlantic seaboard—five 
on New York Harbor, one at Philadelphia (Point Breeze) and another at 
Baltimore. Five smaller plants are in the vicinity of the Appalachian field 
and two in Ohio, near the Lima-Indiana field. Another huge plant Is at 
Whiting, Ind; one Is at Sugar Creek, near Kansas City, Mo.; mee ig at 
Neodesha. in Southern Kansas, and still another at Point Richmond, Cal., 
near San Francisco. In addition the company controls the two refineries 
of the Corsicana Refining Co. and the Security Oll Co. in Texas; purchases 
the entire output of the two Colorado retinerles—the United Oil Co. and 
the Florence Oil & Refining Co.—and Is affiliated with the Tide Water Co., 
with another refinery at New York Harbor. 

The Standard’s position in respect to crude oll consumption may be 
briefly summarized as follows. The figures, while partly based on esti- 
mates, are substantlally correct. 





















Barrels. 

Total crude consumed by refineries 66,168 600 
Total crude consumed by Standard Oil Co and affillated — 

refineries 55,698 ,000—84.2 "5 
Total crude consumed by Independent retine .-" Ss 10,470,600 15.8%» 

The Standard and Its affiliated a rests In 1904 produced about 86.5 “o 
of the illuminating oll output of the United States, as follows: 

Barrels Of 50 Gallons. 


Total production of illuminating oil, 1904 27,135,094 
Standard concerns proper produced - - . é e 31° 341 ,179==78.7°% 
\ffiillated concerns produced about 2/1 43,000: 7.8% 
Making total production by Standard and affiliated | 
concerns er 3 ,484,179=—86.5 %% 
Leaving - be og pendent retine rs about #3 ies -ise 13.5% 
In the table below Is given a list of companies which at the present time 


are owne a or controlled by the Standard, classified according to the nature 

of the princly business conducted by each. In those cases where a com 

pany Is engaged In ‘‘marketing”’ it ls meant that It directly distributes its 

products to retail dealers or consumers, the most conspicuous method being 

by tank wagon. With comparatively few exceptions the companies men 

tioned in this table have no bonded debt. 

COMPANIES CONTROLLED BY THE STANDARD OIL CO. OF NEW JERSEY 

4ND NOW IN ACTIVE OPERATION 

(*Indicates company was one of the 20 directly constituent companies of the Stand- 
ard Oil Trust at its dissolution in [S$2—compare V. 83, p. 12 §Indicates com- 
pany also directly er ed in marketing of its products. The production of refined 
oil in 1904 is given “il by the pany to the Bureau of Corporations.) 














1. Companics Principal ad in Rejining 
Production 
Location of Plants. 1904 
Baltimore, &¢ 
100.000 000 N.J Bayonne, &¢., N. J 


Capital Si% Ineor 
Vame tuthorizd. When 
*Standard Oi! Co. of 


New Jersey 











*§Atiantic Refining « 5,000 060 ISjv) Pa Philadeiphia, &¢ 
Corsicana Ret. Co (a) (a) Corsicana, Tex 
*Solar Refining Co 500.000 1886 Ohio Lima, Ohio 
§Stand.OilCo.of Cal. 25,000,000 1906 C: Port Richmond, Cal 
Of Kansas 1.060.000 IS92) Kan Neodesha, Kan 
*$Of Indiana 1.000.000 ISSO Ind. Whiting, Ind 2 
sugar Creek, Mo.(new) 7 73 
*§Of New York 15.000,600 1882 N 2 New Yark and Buffalo 2.917.409 
*§Of Ohio 3.600.000 1s70 On Cleveland, Ohio ‘ 962 
§Vacuum Oil Co 2 00.000 1S66 ‘ Olean, N.Y SOS 
“Secu ity Oi Co $ 000,000 1803 Siem Chaison, Texas Hor 
B. Lubricating Ou and Compounding Companics 
Stock Auth. Incorporatd 
Borne, Serymeer Co 8200 000 Sv N J 
Chesebrough Manufacturing Co. olidated) 00 000 ISSO N. ¥ 
Calena-Signal O11 Co 10.000 000 OO! Pa 
Swan & Finch Co 1.000 000 isdgt N.Y 
Vacuum Oi! Co. (see Group A) 
‘ Crude-Oil Praducing Companies 
Stock Auth Incorporata 


Ohio Oil Co 100 000 ISST Oho 





























Net earnings $1.27 
Per cent of oper. exp. to earnings 
All expenses and charges $11 
Net Income $1,008,281 $962 §48,001 
Dividends- 8°)599,970 (8)599.5 7159520. 097 
Balance, surplus 408,511 $363,053 $127,974 | 
BALANCE SUEET DEC. 31 
1 10) 1eare 1905 | 
Assvts s s Liebilities $ s | 
Hydraulic plant Capital stock 8.025.637 7.499.400 
transmis'n lines Bonds sold 6.900 000 5,500,000 | 
railw'y. real est Acer'd int. ¢ rges 25,000 1.354 | 
and bidgs., & 15.288.800 14.247. 341) Ace’ts & wa pay 271.008 125.001 
Stores in hand 14.608 644.616 Unred’med tickets htt) OO7 | 
Ace’ts receivable 127.699 65.715 Dividend 149,996 149,980 
Cash on hand ; 122,202 Reserve fund 1.000.000 | 
Suspense ume 257,810 298.697 
Cont ee't 106.171 79.350 | 
Insur e fund QS! | 
Profit & loss surp 411.92 1,104,205 
rotal 16,258,848 14.779.885 Pot 16,.258.848 14.779.885 | 
V. S4, p. 997 


Standard Oil Company of New Jersey. 
(Excerpts, &c., from Report of Commissioner of Corporations 
on the Petroleum Industry.) 

The official report is a volume of more than 400 pages, 
dealing with the history and organization of the several 
operating companies, as ‘ll as undertaking a general dis- 
cussion as to the state of the industry We give a few ex- 
cerpts and figures compiled from the report which should be 
read in connection with the article in V. 84, p. 1209. See 
also V. 82, p. 1105; V. 83, p. 1295 | 

























South Penn Oil Co 2.500 000 ISS) Pa 
Washington O11 Co 100.000 ISS7 Pa 
a Partnership b Consolidation in 1906 of two Standard concerns, the Standard 
i¢ dt Coast Oil Co. 
/ ne and Other Transportation Companies 
Cap.S Incorporation Cap. Stock Incorporation 
Authorized. When Wher luthorized. When Where 
Appalachian field Lima-Indians field (con. 
Nat. Trans.Co $25,455,200 ISS] P *indi > L..C0.31 000,000 1889 Ind 
*N. Y.'‘Trans.Co. 5.000.000 1S92 N.Y Manh nO COo 150.000 1890 Ohio 
Cr PL. Co 3.000,000 1891 Pa Iilinois field 
Cumb. P. LL. Co 1.000.000 1901 Ky Ohio Oil Co. (see group C) 
Eureka P. L. Co 2,000,000 1890 W.Va Mid-Continent field 
*North.P.L.Co 1.000.000 isso DP P rairie O.&GA 010,000,000 1900 Kan. 
South. P.L.Co — 10,000.000 1890 P. California 
S.W.Penn. PL. 2.500,000 1885 Pa Stan Oil Co, of Cal. (see Group A) 
Lima-Indiena feld Tank-Car Transportation 


*BuckeveP.L.Co10,000.000 1886 Ohio *Union TankL.Co 3.500.000 IS01 N. J 


Location of Leading Pipe Lincs Distance 
From Te Miles. 
Oni and Olean, N.Y., Bayonne, NJ 
&ec., W.Va ind Baltimore. Md 685 
Y Bayonne. Buffalo, &¢ 
All. Co..Pa _Marcus Hook, Pa 





N.Y. Transit Co 
Crescent P. L. Ce 
Cumberland P. L. Co 
ur P. 1 








intown, W. Va 

Philadetph 
W. Va. Philadel 
rstown, Pa Nedsky 








ate, &c..O Cleveland, O.,Bear Cr.,Pa..&e 
HN Whiting, Ind Adgate. &¢..O 
Manhettan Oi! Co Findlay, &¢e.. O Points in Ohio and Indiana “m 
Ohio Oi! Co. (see groupC) Martinsville, It Preble, Adams Co.. Ind 182.00 
Prairie Oil & Gas Co Red Fork, Ind Griffith, Ind., & $60.00 
Standard Oil Co. of Cali 
fornia (see Group A)_ Kern River fleld Port Richmond Refinery 208.18 





eerste 


—— 
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E. Marketing Companies. 

Stock Auth. Incorp. 

Continental Oi! Co_ $300,000 1884 Towa. 
Colonial Oi! Co.a 250,000 1901 N.J. 


Stock Auth. Incorp. 
*Stand.OilCo.ofKy.1,000,000 1886 Ky. 
Stand. OiICo.ofNeb.1,000,000 1906 Neb 








Republic Oil Co 350,000 1901 N. Y.| WatersPierceOilCo. 400,00001878 Mo. 
F. Natural Gas Companies. 
Stock Auth, Incorp Stock Auth. Incorp 
Bull, Nat. Gas Fuel $350,000 1886 N. Y. *Northwestern Ohio 
Commercial Natural Natural Gas $2.775.250 1886 Ohio. 
Gas 100,000 1892 Pa OiLCity Fuel Sup -.2,000,000 1892 Pa 
Connecting Cas 825.000 1892 Ohio.| People’s Nat. Gas 1,000,000 1885 Pa 
Fastern O. Oil&Gas 5.000 1895 Ohio.’ Pennsylvania Gas  S00,000 1881 Pa 
Lawrence Nat. Gas_ 1.000.000 1886 Pa. Pittsburgh Nat.Gas 350,000 1888 Pa 


as) «6600,000 1892 W.Va’ Salamanca Gas 20,000 1886 N 
el 150.000 LSS6 Ohio. TaylorstownNat.Gas 10.000 ISS9 Pa. 
2,500,000 1902 N. J. United Nat. Gas 1,000,000 1886 Pa 






Mountain state 
Mahoning Cas 
National Fuel 





a Operating in South Africa and Australia. 0 This is the date of incorporation of 
the original company of this name rhe company was nominally reorganized in 1900 


( 





i. Foreign Companies 






Foreign American pene. 

Vome Cepitalicatim,. Equivalent, Wie 
Anglo-American Oi! Co, (Limited) £1.000,000 $4.8 00 1888 Eng nad 
American Petroleum Co F1.7.850 000 3,155,700 1891 Holland 


Amerikanische Petroleum Anlagen 


G.m. b. H M.200,000 47.600 Germany 
Colonial Oil Co, (see Group bE) 
Deutseh-Amerikanische Petroleum Ge- 

sellechaft ...M 30,000,000 7,149,000 1890 Germany 














Danske Petroleums Aktieselskab.. Denmark 
Konigsberger-Handels Compagnie M.2 300.000 547.400 1872 Germany 
International Oil Co Y.12,000 000 5.976.000 Japan 
Imperial Oi! Co 2 - Canada 
Mannhein-Bremer Petroleum Aktien 

Gesellschaft M.3 ,000 000 714,000 1896 Germany 
Petro n Raffinerie vormais August 

Koriff in Bremen M.1,500,000 357,000 1887 Germany 
Stettin-Amerikanische Petroleum Im- } 

port Geselischaft faite Germany | 
Societate Romana Americana - - - Lei 12,500,000 2.412.500 1904 Roumania | 
Societe ci-devant 11. Rieth & Cie Fr.1.650,000 318.450 1896 Belgium | 


Societa Italo-Americana pel Petrolio wana “ee i 
Vacuum Oil Co, Aktien Gesellschaft. Kr.10,000,000 2,030,000 Aus.-Hun 

In addition to the concerns given in the above list, there may be Included 
as virtually a part of the Standard system, the United Ol Co. and the 
Florence Oll & Refining Co. of Colorado (production of refined oll in 1904 
96,919 and 28,500 barrels respectively), both of which have for years sold 
their entire output of refined products to the Continental Oll Co., the mar- 
keting concern of the 9 in the Rocky Mountain territory. The 
Standard Ol Co. of New Jersey, moreover, owns a minority of the stock 
of the United Oll Co. Other close ly affiliated concerns are the Tide Water 
Ol Co. and the Tide Water Pipe Co. (Ltd.) and the Franklin Pipe Co. 
(Ltd.), which in 1883 entered Into a 15-year contract with the Standard 
by which Tide Water interests were allowed 11% % of the combined busi- 
ness of the two concerns in pipe-line transportation of oil and in refining, 
the remaining 88 '4 “6 to be enjoyed by the Standard. Standard Interests 
had already acquired a minority Interest tn the stock of one or both of these 
companies and they are still working In entire ee: The contract Is 
given in full In the pamphlet report). The Tidew Co. In 1904 
produced 1,614,000 barrels of refined oll at its refinery “in Bayonne, N. 
The authorized capital stock issues of these companies are as follow 
United Oil Co., $3,000,000; Florence Ol] & Refining Co., $500,000; Tide 
Water Ol! Co., $5,000,000; Tide Water Pipe Co. (Ltd.), $625,000; Franklin 
Pipe Co. (Ltd.), $50,000. 

Standard Ot Co. of New Jersey.—This company, aside from acting as a 
holding < parent company, also directly operates in refining and marketing 
oil. It directly holds the large retineries at Bayonne and Constable Hook, 

N. J. (production In 1904, 5,022,275 and 936,482 barrels respectively) . 
it also operates the Standard refineries at Baltimore, Md., and at Parkers- 
burg, W. Va. (production in 1904, 1,176,252 and 145, 547 barrels respec- 
tively). The Baltimore plant was formeriy held by the Baltimore United 
Ol! Co. and the refinery at Parkersburg by the Camden Consolidated Oijl Co. 
The charter of the latter company has expired and the capital of the Balti- 
more United Oll Co. has been reduced to a nominal figure. The refineries 
directly operated by the New Jersey corporation produced in 1904 about 
one-third of the total output of tlIluminating oil for all concerns in the Stan 
dard organization. The authorized capital stock is $100,000,000, of 
which. $98 338,300 has been issued. (The pamphlet report gives at length 
the company sharter and by-laws.—Ed.) 

Standard Oil Co. of New York.—This company was organized in further- 
ance of the plan contemplated in the trust agreement of 1882, of creating 
subsidiary Standard Oil companies in various States. Its original capital 
was $5,000,000; this was Increased In 1892 to $7,000,000, and in December 
1903 to $15,000,000 Besides operating several re fining plants at New 
York Harbor and Buffalo, the company directly engages in marketing, 
selling throughout the New England States, New York and a section of 
Pennsylvania. The company also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. Pro- 
duction of refined oil in 1904: Buffalo works, 464,918 barrels; Pratt works 
N. Y. City, 1,024,074 barrels; Long Island wo  ; City, 1,156,846 
barrels; Sone & Fleming works, N. Y. City 1 barrels. 

or Refining Co This company was originally an independent con- 

ern; it Was ac quired by Standard Interests In 1874. It has refining plants 
at Phile adelphia, Franklin and Pittsburgh, Pa. Production of refined ol! in 
1904 was 4,944,917 and 815,482 and 148,703 barrels respectively. The 
company is an extensive mz anufacturer of lubricating oils. It Is also en- 
gaged in the direct sale of oll In several Eastern States. 

Standard Oil Co. of Ohio.—-This concern was the first Incorporation of 
Standard Oll interests and at one time owned a large number of refineries 
at or about Cleveland. At the present time it has only a single refining 
plant In that city, its production in 1904 having been 347,962 barrels. 

side from its retining operations, the company conducts a marketing 
business 

Standard Oil Co. of Indiana This company is one of the most Im 
portant subsidiary concerns. It owns the immense refinery at Whiting, 
Ind production in 1904 was 2,873,992 barrels) and the large new re fining 
plant at Sugar Creek, Mo. (production in 1904 onjy 74,992 barrels). The 
company also engages in the marketing of oll, its distributing territory 
comprising extensive areas in the Middle West and Northwest. 

Solar Refining Co Solar Refining Co. operates a plant at Lima, 
Ohio, its production in 1904 havi been 586.478 barrels. For a time it 
also operated tl refine ry formerly owned by the Manhattan Oil Co. at 
































































































Welker (now Galate: Ohio rhe latter rejinery was partially dismantled 
in 1901 and closed in 1902 but ag ted in 1964 and 1905. | 
Standard Oil Co. of Kansas. this ¢ ympany owns the Standard refinery | 
N Kan., its production in 1904 naving been 291 ,¢ barre It | 
ine istinet from that of the Prairie Oil & Gas Co., the latter 
conce lisas only as a producer of crude ofl and ges and as a | 
transporter of the same through pipe tin } 
Standard O1LCo. of California this company was ir nti uted in Octo | 
be 1806 w i Z t of the 
Pacl ‘ Co st i ‘o St n l j ‘ f ‘ rh raciie 1 j 
é I in 1879 | 
! until the 
quently Increased to 36 
nization of 1906 a | 
Cal. (output in 1s , 
lines {n California and 
the new California cor- | 
lin hroughout the 
wo 
id H of iumi 
t . is shipped in 
pa finished condition to ste where the any has a com 
pounding plant fo he ma f 2 of rhe company 
t 1 jew small pipe nee mair pose of attacking 
g competitors of the Standard I ined oil in i904 
L ind Compo ing Compan rhe principal business of 
the rymser Co. is the compounding of Jut ting olls at plat 
n Elizabethport, N.J rhe Sw ». of New York is also mainly | 
nterested in the compounding of 0 : principal busine 








of the Chesebrough Manufacturing Co. is the manufacture of vaseline 
products. The Galena-Signal Oll Co. Is engaged in the manufacture of 
railroad lubricating and signal oils. 

Crude Ott Companies.—The Ohlo Oil Co. and the South Penn Oil Co. 
were constituent companies of the trust at its dissolution In 1892. A few 
pipe-line or refining companies of the Standard also own some producing 
proper Thus the Standard Ol! Co. of California, as above noted, holds 
some oil lands in the southern part af that State; and the Prairie Oll & Gas 
Co., which owns the sat pipe line of the Standard interests running from 
the Mid-Continent fleld to Whiting (Griffith), Ind., also has a considerable 
number of wells in Kansas and Indian Territory. 

Transportation Companies.—Aside from its extensive plipe-line system, 
the Standard Oil Co. has its own facilities for the transportation of its pro 
ducts by rail and by water. The former are chiefly under the control of 
the Union Tank Line Co. This company operates tank cars over prac 
tically all the railroads of the lnited States. The company in 1904 owned 
about 10,000 cars. Two of the foreign marketing companies, the Anglo 
American and the Deutsch-Amerikanische, operate extensive fleets. It 
also employs nurnerous vessels in transporting oil from refineries to dis 
tributing points on the Atlantic and Pacitic coasts. 

Natural Gas Companics.—-These do not include the various gas manu- 
facturing companies in which Standard Oil capitalists as individuals are 
interested. 

Foreign Compantes \n Indication of the Immense foreign business of 
the Standard Oil Co. may be obtained from the fact that fully 55 °% of its 
illuminating oli produced in the United States is sold abroad. For the dis- 
tribution of this immense traffic the company has organized numerous con 
cerns. In addition to the compantes enumerated there are numerous 
smaller concerns in the local distributing trade In foreign countries in which 
the company is directly or indirectly interested. 

The Anglo-American OtlLCo. (Ltd.) ts an English company which markets 
most of the Standard’s oil in the United Kingdom, and It is the largest oll 
marketing concern operating there. The company owns a large number of 
tank steamers, operating chiefly in the trade with the United Kingdom. 

The Deutsch-Amerikantsche Petroleum Geselischaft is the largest distrib- 
uting company af the Standard In Germany, and ts also larger than any 
competing concern in that country. It has a capital of 40,000,000 marks 
($7,140,000). Of this capitalization, however, only 9,000,000 marks Is In 
the form af voting shares, the remaining 21,000,000 marks being in a secu- 
rity known as Genuss-Scheine, which is stock without voting power. 
Originally the Standard’s holdings in this concern comprised only about 
one-half of the voting stock, but sebsequently Standard capitalists acquired 


















| the entire amount. ‘The business of the company is the transportation 
| and marketing of oil. The company owns a number of tank steamers. 


Another marketing concern operating in the German Empire ts the Konigs- 


| berger-Handcls Compagnie (Konigsberg Trading Co.), capitalized at 2,500,- 


000 marks. Still another German marketing concern Is the Amertkantsche 
Petroleum Anlagen Gesellschaft (American Petroleum Depots Co.). This 
is a branch of the American Petroleum Co. of Rotterdam. 

The Waters Pierce Ot! Co. operates *as a marketing concern in the 
Southwestern States and!in part of the Southern States: also throughout 
the Republic of Mexico, where, In fact, it has had practically no competi- 
tion 

The Standard Oil Co. also has several refining plants abroad. In Ger- 
many there is the Korff refinery, operated under the name of Petroleum 
Raffinerie vormals August torff. This company also does a marketing 
business. ‘The Vacuum Oil Co. has several establishments abroad, the most 
important of which is In Austria-Hungary, where the company, through 
a local organization, operates a retinery producing not only lubricating oll 
but illuminating oll as well. In the same way the Thompson & Bedfo 
branch of the Standard Oil Co. of New York maintains local a 
In several European countries. It also owns refineries at Rouen and La 
Pallice,in France. In Roumania the Standard has the Romana-Americana 
OU Co. This was originally simply a crude-oll producing concern, but has 
recently eserted a refinery.—-V. 85, p. 103. 

The Westinghouse Machine Co., East Pittsburgh, Pa. 

(Report for Fiscal Year ending March 31 1907.) 

Vice-President E. E. Keller, under date of June 25, says 
in substance: 

The operations of the company at the close of fiscal year ended March 31 
1907, verified by Haskins & Sells, show a gratifying condition of sound 
and continued growth. The average annual net earnings available for in- 
terest and div ———_ or for capital account for the five years ended March 31 
1907 were $818,686. The net earnings available for interest and divi- 
dends or fer capital account for the year ended March 31 1907 were $1,- 
212,733. The net earnings available for interest and dividends or for capi- 
ta! account for the last quarter of the poor soaee March 31 1907 were $400,- 
822, or at the rate per annum of $1,603, 

Twelve years ago, realizing that our bid qunsters in Pittsburgh were ob- 
solete and inadequate, it was decided to construct the nucleus of the pres- 
ent establishment at East Pittsburgh. During this comparatively short 
period the assets have multiplied more than 25 times, and the ‘present 
surplus alone |s practically eight times the total assets of the company In 
1895: and, while making large additions to capital account and surplus, the 
company has paid libera! dividends to Its stockholders for many years, the 
uniform rate since 1902 having been 10%. 

Since April 1 1903 development expenses have aggregated $1,274,368. 
Notwithstanding our almost impregnable position as regards the patent 
situation, and the fact that no patent has been carried on our books at 4 
valuation in excess of Its actual cost, generous sums have also been regu- 
lariy written off in this account. 

The sales of Westinghouse single acting steam engines for the year show a 
galn of about 17% over th of the previous year, and are practically as 
large In volume as when we depended on this line exclusively. The sales 
of small and medium-sized vertical gas engines show a gain of about 12% 
for the year just ended, in the face of a depleted stock and crowded shops. 
This condition Is now entirely overcome. In the larger gas engines of the 
horizontal double acting type of from 500 horse-power to 3,500 horse-power, 
the sales have Increased nearly six fold as compared with those of the pre- 
ceding year, and on April 1 1907 we had unfilled orders on our books amount- 
ing to nearly $800,000. The sales of steam turbines Increased nearly 
$750,000 over those of the year 1905-06. 

The sales of mechanical stokers were 46° in excess of those for the pre- 
vious year. For many years we manufactured our stokers in leased prem- 
lses at Chicago. During the past year we have occupied our modern and 
commodious new works at Attica, N. Y. For some years we have been 
developing an improved storage battery; the volume of business has pur 
posely been held down, but it Is more than self-supporting, and now that 
we feel justified in prosecuting this line of business, It should soon become 
an important and profitable feature. Our position as bullders of gas engines 
furnishes a favorable opportunity for the development of a desirable business 
In producers utilizing any kind of fuel; we have proved the adequacy of our 
designs in a number of commercially operating plants, and early this year 
organized a special department to take care of the work, and have started 
the manufact and sale on a regular basis. We anticipate the same 




































profitable that have followed the development of our other 'Ines of 
wor! \ arily ¢ ndoned the manufacture of double-acting steam 
engines se al 3 ro, for the reason that we could abundantly occupy 
our manufac turing city on more profitable business ; but It ts interes 
ing to note that we e made contracts with former purchasers of our large 
eng during th st two years for the use of patterns and dr awings for 
engines to be built to our designs by other makers to the amount of $12,500 
net rental. 

Prospects On April 1 1907 we had on hand unfilled orders amounting 
to $5,500,000, as against $3,500,000 on April 1 1906 I set no Indication 
of any Intern Ipt lon to the excellent volume of trade that we have enjoyed 

yr me years past, but, on the contrary, firmly believe that the outlook 
is wi promi: The company is, however, in good condition to 
weat ¥ perlod of temporary trade depression 

(No = uncial statement Is furnished in the report, but oe authorized 
capital stock, it ls known, Is $10,000,000, of which $7 300 Was recently 
outs Seles . together with mortgare 6s $245,000 and debe ned 53 $1,120, 
000. An issue of $10,000,000 sinking fund 5s was ed in 1906; 
amount outstant ling, if any, not known.—Ed.)—V. 8 04. 


Alabama Consolidated Coal & Iron Co. 
(Controlled by International Power Co.) 
(Report for Fiscal Year ending Oct. 31 19031.) 
President T. G. Bush, the retiring President, under date 
of tirmingham, Ala., Dec. 1 1906, described th  improve- 
ments made during the year, and further said: 
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Furnaces.—The Ironton (Ala.) furnaces can now be operated with 10 
men on each shift as compared with 40 or more under previous pract‘ce. 
In addition to this great saving—-which in 12 months will pay for the new 
improvements In connection with No. 2—there Is not only a reduction in 
the cost of iron, but these new methods insure more regularity in operation 
and better output The output at Ironton for the year was 61,909 tons, 
as against 72,090 tons for the year previous However, during the time 
the two furnaces were in operation, as compared with last year, their 
efficiency was greater by at least 10,000 tons. The tron was excellent and 
was marketed at satisfactory prices as rapidly as available. 

During the time the Gedsden furnace was in operation the output of tron 

57,782 tons, against 45,886 tons last year. The new stoves were 


was 0 as 
not connected until about the middle of March. The furnace now in opera- 





tion Is amply supplied with boller power, blowing power and heat. The 
new furnace at Gadsden should be completed about Jan. 15. These two 
furnaces, under normal conditions, should easily have an output of 400 


together with the furnaces at Ironton, 

200 ,000 tons per annum 

mines at Brookwood, Searles and Lewisburg, Ala., 
year 654,648 tons, against 642,230 tons the year 

he capacity of the mines at this time to be as follov 

Searles, 1,300 to 1,400 tons per day; 


tons per day—and 
should approximate 
Coal ines rhe 
produced dur _ g the 
previous. I ard t 
Brookwood 600 to 650 tons per day; 
Lewisburg, 800 to 1,000 tons per da This gives a capacity of about 750, 
000 tons of coal per annum, or ample for the needs of the 915 coke ovens, 
and also to supply the company with its coal for fuel, and leave some for sale. 


the total output 














During the year the production of coke was 262,119 tons, as against 
268,383 tons the year previous. The 150 new ns were completed, 
making a total of 915 ovens, with a capacity of »,000 tons or more of 
coke per annum 

The cost of both coal and coke for the year was increased over that of 





the previous year by the increased cost of all kinds of labor and supplies. 

Capactty.—W ith the Improvements now cempleted, the capacity of the 
company is about as follows: Four furnaces, capacity 200,000 tons per 
annum; coal mines, capacity of 750,000 tons per annum; 915 coke ovens, 
325,000 tons per annum,or more; ore mines and rock quarry with ample 
capacity for supplying all four furnaces. 

Land Statement Oct. 31 1906.—Ore lands: Etowah County (red ore), 4,406 
acres; Talladega County (brown ore), 2,500 acres; Jefferson County (red 
ore, limestone, glass and bullding sand, chert and building stone), 1,864 
acres; Polk County, Ga. (brown ore), 1,740 acres; total ore lands, 10,510 
acres. Coal lands: Tuscaloosa County, 32,570 acres; Jefferson County, 
3,3°0 acres; total coal lands, 35,950. ‘Total farm and timber lands (in 10 
counties), 14,803 acres. Total acreage, 61,263. 

Reserve Fund As usual, we set aside during the past year 25 cents per 
ton on the Iron made as a reserve fund for prospective repairs to the fur- 
naces. We also charged the usual royalty on ore and coal mined, and have 
made a monthly charge for depreciation. 

Finances.—To meet the improvements, we used the proceeds of treasury 
bonds, and the additional amount required has come from the surplus 
earnings. 










RESULTS FOR YEARS ENDING NOV. 1. 





Operations— 1905-06. 1904-05. 1903-04. 1902-03 
Iron output (tons) ____- 119,69 118,829 135,610 107 ,286 
Coal output (tons) __ ._. 664,648 642,230 530,106 518,623 
Coke output (tons) ____- 259,266 268 383 234,096 217,803 

Earnings from— 

Tron sales____. $1,772,486 $1,625,970 $1,198,071 $1,337,451 
Coke sales ____ 800,716 757,073 569 826 720,550 
Coal sales 696 483 650,972 502,156 568 654 
Store sales 463,503 443,283 403 802 474,491 
Rents collected 50,560 50,965 50,640 50,922 
Saw mill 16,416 
Miscellaneous 11,115 27,380 11,848 

Total $3,794,863 $3,555,644 $3,180 332 
Oper. exp., taxes, &c 3,302 ,496 2,996,183 2,566,914 

Net earnings $492 367 $559,461 $192,491 $613,418 

Deduct— 

Interest on bende $115,310 $109,172 $62,029 a 

Div. on pref., 87,500 87 500 153,125 $175,000 
Dividends on ¢ ommon. - (1 %) 24,980 
State tax and miscel 18,211 14,812 22,874 4,000 
Depreciation 24,000 24,000 51,951 98 ,106 

Total _— $245,021 $289,979 $302,086 
Surplus _. oma $247,346 def.$97 ,488 $311,332 





a Included In operating expenses 
BALANCE SHEET NOV. 1. 











1906 1905. 1906. 1996. 
Assets $ $ Liabilities 
Proper’s, inc. stocks Common stock 2. 500 000 2, 509. 000 
of constituent cos_4 4,7 Preferred stock 1,250,000 1.: 
Improvements 2 7 1 84 Bonds 2,211 ,000 § F 
Materials & supplies 95.036 Taxes accrued 7 418 
Iron on hand 21,700 }| Interest on bonds RS 
Merch'dise in stores 78.621 Ace’ts & bills pay’ble 289. 122 181,099 
Ace'ts & bilis receiv. 391,711 Reserve for repairs_- J 14,606 
Cash ‘ 113,882 Depreciation 52 
Miscellaneous 73,151 Reserve for rovalty 
Imp'ts to be charged Real estate sales 5 AL 
off monthly 55.705 ‘ Profit and loss _ - 917. 764 
Total 7.990.739 7,569,047 Tete .... 7.990.739 7,569,047 
—V. 84, p. 104 


Central Coal & Coke Co., Kansas City. 
(Report for Year ending June 1 1907.) 
The pamphlet report contains no text. The results for 
two years compare as follows: 
RESULTS OF OPERATIONS FOR YEAR ENDING JUNE 1. 














———— 1906-07 —_—-—— 1905-06-————_- 

Department— Gross Net. Gross. Net. 
Wholesale coal $992,623 $379,670 $1,153,297 $289,994 
Retall coal 85,616 13,989 82,417 7,009 
Wichita coal 36 598 3,483 1,974 
St Boseph coal 9,702 Loss 2,123 1,155 
Omaha coal 3,849 
Salt Lake City coal 63,604 21,111 3,868 
asher _. 5,52 27,692 x 
Mining -. 76,337 153,725 74,199 
Min!ng stores - 175,991 160,459 
Wholesale lumber 475,008 1,061,745 415,630 
Carson mill - 131,854 760 005 198,221 
Keith mill... 94,638 527,507 84,399 
Interest and exchange cae ‘@ebacetam 7,050 
Miscellaneous 50,001 ia ieee 56,610 
ME inecanssdsecesonn saawe . $1,447,650 $1,304,418 


INCOME ACCOUNT. 
1906-07. 
$1,447,650 


1905-06 
$1,304,418 


1904-05. 
Net’earnings as above $984,353 
wm Deductions 


byalty credited coal lands — 


$93,130 


$94,069 


$126,199 








Royalty credited timber lands 267,140 198,950 156,701 
Depreciation mine properties ain 40,000 
Depreciation mill propertle 39,739 
Depreciation washer property 3,333 
General expense 71,517 
Interest on bonds 125,011 
Interest and exchange 
* Total 
FP Surplus earnings 
Dividends on pref. stock (5 "S) 
Dividends on com. stock (6° 
Balance over]dividends *$473,345 *$333,882 *$92,014 
*These Items have been supplied; they do not appear In the reports 
Whatfother deductions or credits there were we do not know.—Ed. 





ND LIABILITIES JUNE 1, 






ASSETS A 
1907 1906. 1907 1906. § 
Assets— $ $ Liabilities— $ 
Coal lands._...... 4,341,795 4,102,775|Common stock... 5 125,000 
Timber lands 2,111,530 2,267,332) Preferred stock... 1,875, 
Coal shafts and Undivid'd een 1 000, 000 
buildings _.----. .619,.823 | Bonds ae 


2,080,000 


Sawmills &impts. = 271 | Audited bills. .__- 














Yards and equip't. 4y¥.UU4 ) bond int. not due 
Personal property _ 56 205 52.780 Sundry accounts _- 135 
Mo. & La. RR. Co. Pay-roll balances 108,038 
c 4 - 150,000 150 000 a” chges unad- 

Bonds, &c., in oth. ted 105,020 aieinanaias 

cos 54.102 a 101 Sink. fd. for ins i sare 
Ace’ts for collec’n_ 1,175,447 1 700 Sundry balances SiGeF 8 wansace 
Inventories 694,981 ¢ 
Cash 160.654 
Sinking fund 91 667 
Miscel. balances 

Total __- -10,610 906 10 612.325! Total 10 610,906 10,612 
—V. 83, p. 93 

Empire Steel & Iron Company. 
(Report for Fiscal Year ending Dec. 1906.) 


President Leonard Peckitt, undér date of New York City, 


Feb. 27 1907, said: 

Excepting the usual stoppages for repairs and a general slowing down 
during the month of April on account of a shortage of anthracite coal, all 
your furnaces were In operation during the entire year, and the production 
of pig iron amounted to 206,782 tons. This product,in spite of the delays, 
is larger than in any preceding year, excepting 1903, when two additional 
furnaces were operat under lease. 

Your mines in New Jersey produced 131,740 tons of magnetic ore, ex 
ceeding any previous year by over 20,000 tons, and tre c»)sts of both ore 
and Iron are regarded by your management as highly favorable when It Is 
remembered that all classes of labor are recelving the highest rates of 
wages pald since war times 

The improvements at the Oxford furnace, commenced the latter part of 
1905, were completed in March, and Included the Installation of two blow 
ing engines and a battery of water-tube bollers. This furnace is now runinng 
successfully on basic pig tron made largely from our own ores, and the 
metal Is especially desirable for the manufacture of basic steel. 

We have cause to feel encouraged by the results obtained from our mines 
In New Jersey. The average daily output of the Washington mine at 
Oxford for the year was 325 tons of ore, yielding over 60 % in metallic iron, 
and the development of the mine has been continuously carried on with the 
mining of ore. Preparations are now belng made to sink another shaft 
at this place, which should eventually enable us to practically double the 
present output of ore. At Mount Hope the average output for the year 
from the new Elizabeth shaft Is about 100 tons a day, which Is gradually 
increasing as the development work goes on. The Leonard shaft at Mount 
Hope was completed in June, but, owing to the nec essity for unwatering 
old nearby workings, little developme nt has so far been accomplished. 
This work is now finished, and within a short time ore will be ralsed out of 
this shaft from the Side Hill vein, 23 feet in width, and from the Findlay 
vein, 11 feet In width. Although the ore in these veins Is fairly rich In 
metallic iron, we are arranging for the Installation of a large separating 
plant, with a view of eliminating expensive hand labor, now needed in the 
preparation of the ore, and by this mechanical separation we are counting 
on an average product assaying well over 62 % in metallic tron, and entirely 
free from sulphur. The ore prepared In this way should make an ad- 
mirable mixture with the Washington ore at Oxford. 

Looking towards the future necessities of the company, your manage- 
ment expended during the year something over $29,000 for two limestone 
properties and a large timber tract 

“here was also invested $89, 000° in securities of corporations subsidiary 
to this company; about $60,000 ae this amount was for first mortgage 6% 
bonds of the Crane Iron Works. These bonds are part of an Issue of $200.,- 
000, maturing in 1908, and when retired your ownership of the Crane 
property will be complete. These bonds have never sold at less than par 
and interest, at which figure the above purchase was made. 








OPERATIONS AND FISCAL RESULTS. 
1906. Ming 
Production of pig iron (tons)_._..-- 206,782 
Net earnings from operations- $370,941 3133 d, 200 
Deduct— 
Improvements, permanent pone f 31,238 
Depreciation, &c..-...-.-. j 70,246 15,808 
ee $300,695 $91,512 $88,154 
Dividend on pre ferred stock..._..(4 lg %)112,500 (3 %) 75,000 (3 %)75, ‘000 
Balance, surplus for year__...-.-.. $188,195 $16,512 $13,154 
BALANCE SHEET DEC. 31. 
1906. 1905 1906. 1905 
Assets { ’ Liabilities $ $ 
Real estate plants Preferred stock _- 





2,879,124|\Common stock 

2,010,002 Bills payable 
88,443 | Accounts payable 

184,: Pay-rolls 

Fund for deprec., &c. 

Divs. payalbe Jan. 1 

Profit and loss 


and machinery - 
Stocks and bonds 
Cash in bank. 
Ace’ ts& bills rec'ble 
Pig iron, ore, &¢ 


2 934,019 
2,098,457 
2 





194,094 
230,862 | 





192,122 
314.043 





195.110 


5,743,233 
102. 


Total 
Seejalso V. 85, p. 


5,501,662 Total . e 5 5 501 (662 


Nova Scotia Steel & Coal Co., Ltd., New Glasgow, N. S. 


(Report for Fiscal Year ending Dec. 31 1906.) 


President Robert E. Harris,in the report submitted to the 
shareholders at their annual meeting held on Mar. 27, said: 


The total volume of business transacted by the company during the past 
year was considerably larger than that of any previous year, although, 
owlng to the blast furnace at Sydney Mines being out for relining during 
the months of November and December, the output of pig tron was slightly 
less than during the previous year. The sales for the year increased 
$956,000 over the preceding year. From the steel department we shipped 
42,831 tons of finished material, an increase of practically 50% over 1905. 
The quantity of pig tron sold, however, much smaller than the previous 
year, being 16,872 tons, as against 28 .723 tons during 1905, due partly 
to the fact that a larger proportion of the output of the blast furnace was 
made into steel and partly to the furnace being out of blast during No 
vember and December. On Dec. 31 we had orders on our books for 22,000 
tons of steel at better prices than prevailed during 1906. The quantity 
of coal mined exceeded that of the previous year by 126,172 tons, the 
company still being the second largest producer in Nova Scotia. 

Early in the year we began the driving of submarine slopes for the pur 
pose of reaching and opening up our sea areas at Wabana. Good progress 
has been made with this work, and the results obtained strengthen our 
bellef that these submarine areas may prove to be asset of the 
company. 

The regular dividend of 8% on the preferred shares has been paid quar- 





a valuable 


54 } terly. 


The sum of $101,879 has been transferred to the credit of the special re 
3 a 











serve funds, of which $ al depreciation and renewals 
$12,379 for blast furnace ra 5 cents per ton on the output of 
pig tron during the year) and $14,500 for depreciation of the shipping 
property owned by the compan During the year these reserve funds 
| were charged with the sum of $29,215, being the amount expended In re 





lining the blast furnace, and a further sum cf $50,000 was charged agalnst 
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these accounts to provide against loss which the company may make In 
connection with its railway to Sunny Brae. The amount to the credit of 
- funds is now $650,989, as compared with $628,326 at the beginning 
of the year. 

The balance carried forward to the credit of profit and loss on Jan. 1 
1907 is $1,180,784, as against $795,325 on Jan. 11906. The sum expended 
on capital account In plant and !mprovements, in acquiring lron ore areas, 
in —- areas, and real estate at Montreal and elsewhere, amounts 
to $199.25 

Your directors have aimed to place the company in a strong financial 

osition before resuming the payment of dividends on the common stock. 

hey have also thought it desirable, before resuming these dividends, that 
there should be a reasonable certainty of their continuance under normal 
business conditions. While the profits for the past year and the amount 
now at the credit of profit and loss account seem to warrant the payment of 
a dividend for the past year, the directors believe that the Interests of share- 
holders will be best served by passing It. They have, however, declared a 
quarterly dividend of 14 % for the first three months of the year 1907, 
payable April 15. (A further quartefly distribution of 144 % was made 
to the common shareholders on July 15 1907. 


RESULTS FOR CALENDAR YEARS. 












1906. 1905. 1904. 
Deaths Det Ce MIE... cncavascccasen $960,281 $559 906 $501,337 
Balance brought forward. --..-.--..- 795,325 695,750 685 643 
TE EE 6 ntdnrdsanccésncs $1,755,606 $1,255,656 $1,186,980 
Deduct— 
Interest on bonds. camdu dom aeeds $255,639 $229,427 $150,000 
Accrued interest on bonds___--_-__- 18,750 Si 80s Aawten 
Depreciation and renewals. ------.-.-. 101,879 64,304 50,000 
Dividend on pref. stock (8 %) -_--.-- 82,400 82,400 82,400 
Dividend on common stock (3%)... -.----  ------ 144,690 
Sinking fund and miscellaneous- - --_ 116,154 65,450 64,140 
sci lala te clean a inl pa pacing ae $574,822 $460,331 $491,230 
pu carried forward. ........--. $1,180,784 $795,325 $695,750 
BALANCE SHEET DEC. 31. 
1906. 1905. | 1906. 1905. 
Assets— $ | Liabilities— s 3 


Property & mines 11,519,417 11,037.146| Preferred stock... 1,030,000 1,030,000 
Improvements ,de- {Common stock... 4.987,600 4,970,300 








velopments and | Bonds. . . 3,752,000 3,838,000 
explorations to General reserve _ 750,000 750,000 
be charged to fu- Sinking fund- 248.358 162,397 

ture operations. -_...-- 333,014| Bills pay. & cash 
Inventories 864,195 910,672 | advanced. 324,480 544,050 

Cash. ledger ac- Pay-rolls & ace’ts 
counts and bills payable __ . 163,921 174,557 
receivable ..... 854,149 755,231 |Coupons (Jan. ;. 75 000 75,000 
Diy. on preferred 20, 600 20 600 


18,750 
628 326 
28,759 


Ace’d int., not due 
Res. for depr'n,&c. 








Fire insur. fund_-_ 7% 
Profit and loss____ 1, 180, 784 
Total . - 13,237, 761 13,036,064 Tota! .........13,237,761 13, 036.0 064 


—V. 84, p. 452. 


Chicago Railway Equipment Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 


President and General Manager E. B. Leigh, under date of 
Chicago, Jan. 15 1907, says in part: 


General.—At no perlod has your company been in better condition, ot 
nearer the position long labored for, than at the end of the year 1906- 
Previous reports have dealt with the advisability of ‘‘diversifying”’ your 
business. The past year has brought you frultful results of this policy. 
With the close of 1906 your company paid its forty-first dividend, being the 
thirty-eighth consecutive quarterly dividend (at the rate of 7% per annum) 
promptly paid without reduction. Within the last three years your com- 
pany has disbursed in cash dividends from its net earnings, more than 
seventeen times the amount of cash ever paid in as a working capital. 
You now own more than 40 acres of land, in four different States, and 
your five plants give employment to over 1,000 men. 

During the past year you have acquired many new and useful inventions. 
Your manufacture of brake beams, bolsters, side-bearings, slack adjusters, 
journal boxes, &c., Is protected by over 225 United States and foreign 
patents. Your devices in operation of cars and the control of rapidly 
moving trains command fair prices and are in general demand by the leading 
railways of the country. 

The inventory shows on hand at your various plants Dec. 31 1906 $782,- 
447 worth of material, which, If sold at current prices. would net you a 
profit of at least $100,000. 

For the six years preceding eo 1901 your “eyo! pald to Its share 
holders in cash dividends $413,410. From Jan. 1901 to wre 31 1306 
your company paid in cash dividends to stoc tholde rs $1,029,684, or over 
40%. Your company was —_ s0sed of 126 shareholders in 1896, when the 
first dividend was declared, lle 500 shareholders were paid thelr divi- 
dends on Dec. 31 1906. 

A large percentage of the cars built In 1906 have been of the greater 
capacity, thus making it Imperative upon railway management to equip 
with brake beams of the highest efficiency, and as a result you have enjoyed 
an encouraging Increase In this, your spec cial field of higher grade devices. 
The “Creco” form of beam, the invention of your mechanical department, 
designed to take the place of the old ‘‘National Hollow” type of beam, 
has more than fulfilled the expectations concerning It. 

Factories and Plants.—From time to time it has been reported to you 
that you were seriously handicapped by reason of having outgrown your 
Chicago plant. After a careful Investigation the company has acquired 
eleven acres of ground in the Stock Yards district, Chicago, within 30 
minutes’ ride of the centre of the city, upon which ‘there will be ecested 
during the present year a modern manufacturing lant. The work of de- 
signing, constructing ond —— ping this new plant has been given to 
Westinghouse, Church, Kerr so. of New York, and your rapidly growing 
business will soon have ample y ilitles for meeting the demands made upon 
it. Your other plants, at Detroit, Jersey City and in Canada, continue In 
excellent condition,and each has earned its usual handsome return on the 
amount Invested. 

Malleable Plants.—In the report of 1905 it was recommended that your 
company should more nearly command the source of supply of its malleable 
iron, and to that end it had obtained control of the output of the malleable 
works at Marion, Ind., with a then capacity of 7,000 tons and possible 
increase to 10,000 tons per annum, with an option to acquire title on favor- 
able terms. Your records show a saving of more than $200,000 by reason 
of the Marion contracts as compared with the cost of the purchase of 
malleable under the old contract system.. Your executive officers were 
Instructed to exercise the option of purchase and since Oct. 1 1906 the com- 
pany has had fee simple title to the plant and property of the Marion Malle 
able Iron Works. The purchase includes about 10 acres of ground and 21 
city lots for workmen. New foundry bulldings of concrete cement blocks 
are under roof, and the plant is equipped with modern machinery. Its 
capac ity will be fully 15,000 tons per annum. 

The Grand Rapids malleable plant was purchased in November 1905, for 
cash, and was at once converted into a paying enterprise. You have 11 
acres of ground with sultable rallway facilities within the city of Grand 
Reghe. Over 3 acres covered with brick bulldings. 

.—On Oct. 14 1906, about 24% acres of your buildings at Grand 
Rapids were destroyed by fire. Within 17 days after the fire the temporary 
works were melting tron, and when completed you will have a practically 
new plant, much larger ‘and better arranged, free from debt, and with a 
largely Increased capacity. On Oct. 18 the large tire loss was satisfactorily 
adjusted. 

As a result of this policy with reference to vour malleable tron require 
ments, you have made at Grand Rapids and Marlon, in net earnings the 











past year, $75, ane. one fully $125,000 has been saved by making your own 
malleable since 

Finances. nehe Goce expansion of your business has necessarily made 
unusual demands upon your working capital, all of which have been 
promptiy met Your company, must meet the extraordinary demand upon 
its resources for the build and equipment of its new Chicago works 
during the year 1907, as well as its current necessities, Including nearly 
$175,000 for distribution, to stockholders in dividends. No difficulty Is 
anticipated In financing the new enterprise. 


BALANCE SHEET DEC. 31 1906. 
(As adjusted by Jones , Caesar Dickinson, Wilmot& Co.) 
Assets — $ | Liabilizies— $ 


Real estate. bidgs., machinery. | Stock: Auth. 250,000 
patents and good will. --_--- 3,783,236| shares of $10 each. $2,500,000 





Office furniture and fixtures, | Less heid in treas_ 20,000 
Chicago, Detroit & Jersey C'y 3.600) 000 | ec 2,480 000 
Materia! on hand, Chicago, De- % Mortgage bonds: 
troit, Jersey City Grand on a coaspenia 
Rapids, Marion, Montreal | 2d issue... ..$500,000 
and Walkerville. .........- 794,613| Canceled __..$250,000 
Acc’ts receivable and cash 906,153! In treasury - . 50,000 
| _ ————200,000 
| ——-—— 215 000 
| Reserve set aside to guar. bonds 500,000 
|Accounts payable... .......-- 133,532 


| Working cap. & surplus account2 159,069 

—— | 

OEE ph Mibapessapss, cheageumes 5,487,602 
Dividends paid during 1906 and ‘charged to surplus account, $173,427. 


Officers.—E. B. Leigh, President and General Manager; David S. Geer, 
Vice-President and General Counsel; F. T. DeLong, a ng Vice-President; 
A. J. Farley, Secretary; E. T. Walker and Tr 

Directors.—Frank P. Hays, Albert aie E. L. Adr feon, of St. Louis; 
David S. Geer, E. B. Leigh, E. T. Walker, ot Chicago; Charles S. Gleedgot 


To 

Works. —Chicago, Detrol t, Jersey City, Marion, Ind; Grand Rapids, 
Mich.; Montreal, Qos ; Walkerville, Ont. 

General offices, Oth'St. and Princeton 'AV., Chicago, Ill.—V. 84, p. 341 : 








Texas Pacific Land Trust. 
(Report for Fiscal Year ending Dec. 31 1906.) 


During the calendar year 1906 the trustees were enabled 
to purchase 4,000 shares ($400,000 par value) of the pro- 
prietary certificates from the surplus funds received by the 
Trust in excess of the amount necessary to pay taxes and 
expenses. The said 4,000 shares were purchased in the 
open market at an average price of $83 22+ per share and 
canceled, leaving $6,656,274 outstanding on Dec. 31 1906. 

General Agent W. H. Abrams, Dallas, Tex., Feb. 15 1907, 
wrote: 

It will be seen that 258,720 acres of land were ond during the year, fos 
$1,134,021, or an average of $4 38 + per acre, of which 23.2 % was paid In 
cash, and 76.8 % in notes bearing 6 % interest, and 4 ured by a first lien 
retained against. the properties sold. Also that 327 town lots were sold 
for $14.335, or an average of $43 83, of which 60% was pald in cash and 
40% in interest-bearing notes. 

siverage Price Received per Acre and Amount Paid tn Cash. 
1906. 1905. 1904. 1903. 1902. 1901. 1900. 1899. 
$ 


a ee $438 $350 $311 $2 84 258 $250 $237 $202 
Cash _........23% 50% 51% 47% 66% 61% 56% 387% 


At the close of the year 1905 you had some 2,478 ,000 acres of land unde 
lease, and during that year collected $88,199 for rental. The rental col- 
lected during the year 1906 amounted to $85,709, a decrease of $2,489, as 
compared with amount of rentals collected in year 1905, which was occa- 
sioned by large sales made in 1906 of lands theretofore under lease. Most 
of your lease contracts maturing this year have been renewed at increased 
rates of rental, and the year 1907 is commenced with outstanding lease 
contracts on, say, 2,220,000 acres. 

The past year has been the most successful in connection with the handling 
of your properties of any year since you acquired them. For several years 
past, Western Texas (in which the greater portion of your lands Is situate) 
has been favored, if not with greatly increased rainfall, certainly with more 
timely rainfall, than in former years, and this has induced a large immigra- 
tion Into that section of industrious and Intelligent people, who, by tm- 
proved methods of farming, conserving the rainfall, and acquiring a knowl- 
edge of the character of farm crops that are best adapted to that section, 
have succeeded, as a rule, quite well, and determined the fact that much of 
that country, heretofore utilized for grazing and cattle-raising purposes 
solely, is agricultural and well adapted for crop-raising purposes, particu- 
larly for the growth of cotton. This has resulted in rapid increase in de- 
mand for and in price of lands In that section of the State, and this demand, 
you will have noticed, has already extended to the Trans-Pecos country, 
in the counties of Reeves, Pecos and El Paso, where large sales of your 
lands have recently been made and at quite satisfactory prices, prices that 
but a short time since it was not thought likely could be obtained at as 
early a date as this. The outlook for these properties seems brightening 
from year to year. 


OPERATIONS AND FISCAL RESULTS. 
Receipts and Expenditures. 





Receipts-— 1906. 1905. 1904. 1903. 
Cash beginning of year_-_-__- . $2,659 $19,394 $8,740 $4,226 
Rental of grazing lands - 85.710 88,199 89,022 84,192 
Sales of land and lots. -- acess Stee 239 ,252 35,451 41,758 
Bills receivable__ . sucess See 38 ,723 35,380 44,493 
Miscellaneous - - - PSS C3 2,335 1,433 710 443 

Total - ihr .... $464,723 $387, 001 $169, 303 $175,112 

Expenditures— 

General expenses (Texas office).. $12,743 $12,038 $11,976 $11,774 
Commissions ......-..- ress 35,787 19,576 5,778 6,060 
Taxes - - en BF 27,658 27,311 24,939 26,237 
Miscellaneous ~ ad 18,499 15,509 9,991 11,174 
Cost of ir etfs. of T. P. L. Tr. 

urch. in open market at sy ot 

31 75+ in 1903, $32 40 In 

1904, $51 65+ in 1905 and 

$83 22 + In 1906- iets ... 832,913 309,906 97,225 111,127 
Cash on hand_____- ‘tttucamems ae 138 2,659 19,394 5,740 


PR e-= nina candnsibieen _ $464 723 $387, 001 $169, 303 $175, 112 
Assets and Liabilities Dec. 31 1906. 


1. Assets.—-2,503,286 acres of land situate in 35 countles (V. 78, 

Pp. 2382). 
Town lots In Mineral Wells, Tye, Loraine, Iatan, Big Springs 

and Van Horn. 
129,760 acres of canceled sales in 15 counties (deeds in escrow) 
Bills receivable (face value) taken for deferred payments... .$1,133,907 

PE MONI. onc cdc wm cddnvnccotancosdus coaneuangunase 37,123 
LAabtitties.—-Proprietary certificates outstand! ng, includin 

$168 ,476 held in escrow by the Farmers’ Loan & Trust Co. ee. 656,275 
(The $168 .476 being so held in escrow to take up the remaining Eastern 
Division land securities issued by Texas & Pacific Ry. Co., viz.: Income 
and land grant mortgage bonds and Interest scrip, $116, i102 fractional 
income and land grant — scrip, $4,455; Interest scrip old ‘land grant 
bonds, $490.)—V. 83, p. 15 
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Baltimore & Ohio RR. 
; Statement jor Fiscal Year Ending June 30 1907.) 


nore papers give the following figures for the fiscal 


(Prelim w 


Phe Balti 























ar ending June 30 last, to which we append the results as 
taken from earli al reports: 
106-07 1905-06 1904-05 
Gro $ 13,922 7 $67 .689 997 y 
OF itin ex 1,880,091 { 14,710,608 43,628,864 
« 27,363,831 $27,876,835 $22,979,394 $21,442,217 
o I ' ‘ 
estimate ) 4 b3 090,478 b2 535,409 b2 276,160 
otal net $3 $30,967,313 $25,514,803 $23,718,377 
( rere tax . ) 97 $15,903,014 $14,340,806 $13,361,017 
D\ on pref 1 400,000 2 400,000 2,400,000 2,400,000 
Div. on ) ),.130,488(5 6851. $74(4'4)5592,042 (4)4,970,482 
Balance, rplus $5,941,376 $5,812,830 $3,181,954 $2,986,878 
a Charges, it Is rey include 230,000 for miscellaneous improve 
ments in 1907, comparing with $5 360 000 in 1906, $2,500 000 in 1905 and 
$2,000 000 in 1904 b As given in annual reports for years named 
For the entire system, including controlled and affiliated 
lines, gross earnings were $88,552,925 in 1906-07, against 
$82,508,719 in 1905-06; net earnings, $29,520,893, against 


$29 ,166,800.—V. 85, p. 98. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Akron Canton & Youngstown Electric Ry.— Bond Issue jor 
Projected Line.—This company, incorporated last month 
with $200,000 capital stock, to build a road connecting the 
cities named in the title has, it is stated, filed a mortgage to 
the Cleveland Trust Co. of Cleveland to secure an issue of 


$200,000 bonds. ‘The incorporators were Z. W. Davis, 
I. H. Taylor, William Simpson, H. B. Stewart and M. L. 





Rackle. A press dispatch says: 
The deeds represent the old right of way of the Lake & River RR., which 
was promoted by Charles W. French and was purchased from Z. W. Davis, 


who bought it when the French properties were sold under order of the 
United States Circuit Court.—V. 77, p. 510; V. 78, p. 2334; V. 79, p. 2147. 

Arkansas Oklahoma & Western RR.—Bonds—Construc- 
tion.—The United States Mortgage & Trust Co., New York 
City, on July 1 advertised that the coupons of the 6% bonds, 
due that day, were payable at its office. 

The company was incorporated in Oklahoma last weet ogg J with $4,- 
000 ,000 of authorized capital stock to build from Fayettev Ark., north 
westerly through the Cherokee Indian Nation to Caney, 80 miles, via 
Nowata, Vinita and Siloam Springs. Press reports stated that It was pro- 
posed to purchase the Rogers Southwestern Ry., owning a line from Rogers 
to Springtown and building from Springtown to Siloam Springs. In March 
last work was said to be under way from Eureka Springs, I. T., north to 
Pryor Creek, 40 miles. The officers are: W. C. Meeker, President; John A. 





Wettack, Vice-President; John A. Orendor‘f, Secretary; J. R. Harris, Treas- 
urer, and E. B. Lawson, Attorney. leone at Caney. The iIn- 
corporators were: J. Harris and I Campbell of Fayetteville; W. C 


Meeker and George H. Work of Caney; vrohn A. Orendorff of Vinita; Z. T. 
Conley of Siloam Springs, Ark.; Frank Rush of Blackburn; Frank Hudson 
and ©. E. Vandervoort of Pawnee. 


Atlantic & Lake Superior Ry.—Exchange of Bonds.—In 
pursuance of the scheme of arrangement between the com- 
yany and its creditors, confirmed on July 11 1907 by the 
<xchequer Court of Canada, the bondholders who shall, on 
or before Sept. 3 next deliver their bonds to the Royal 
Trust Co., together with all coupons from Sept. 1 1895, in- 
clusive, will receive in exchange certificates of participation 
in the ‘‘Atlantic & Lake Superior Railway Trust Fund’’ in 
the following proportions, namely: 20% in ordinary certifi- 
eates and 10% in deferred certificates, calculated on the 
nominal capital value of such bonds. Such transfer and de- 
livery will operate as an absolute sale. No bonds, it is stated, 





will be received after Sept. 3. See plan, V. 84, p. 929; 
V. 85, p. 97. 
Augusta-Aiken Railway & Electric Co.— Dissolution.—See 


Augusta & Columbia Ry. below. 
Augusta & Columbia (Electric) Ry.—Consolidation.—The 


company has been formed as a consolidation of the Augusta- 


Aiken Railway & Electric Co., North Augusta Land Co., 
North Augusta Hotel Co. and North Augusta Electric «& 
Improvement Co. About 28 miles of track are operated 
between Augusta, Ga., and Aiken, 8. C., but an extension is 


proposed from Aiken to Columbia, 8. C. The details of the 
securities, we are informed, have not been decided upon. 
W. T. Van Brunt of New York has been elected President 
and James U. Jackson of Augusta Vice-President. 
Augusta-Aiken Railway & Electric Co. statement in “Street 
Railway” section for June 1907, page 8. 

Dissolution oj Old Co.—Stockholders of the Augusta-Aiken 
Railway & Electric Co. will vote on Aug. 20 on a proposition 
to dissolve the company. 


see 





Birmingham Railway, Light & Power Co.—\New Presi- 
dent.—A. H. Ford of Ford, Bacon & Davis of this city, has 
been elected President in place of Robt. Jemison, who re- 
signed some time ago. General Manager J. A. Emery, 
it is understood, has also resigned, but his successor has not 
yet been appointed V. 85, p. 98. 

Boston & Worcester Street Ry. Bonds Ojjered.—F.. H. 
Gay & Co., Chicago, Boston, New York, &ce., are offering 
at YS's6 : i interest, yielding the investor about 4°¢° 
income, the recently issued 444% first mortgage gold bonds, 
dated Aug. 1 1905 and due Au 1 1923, part of an author- 
ized issue of $2,500,000, of whi h $2,085,000, including the 
above, are now outstanding. ‘The above $475,000 bonds are 

ed { the purpose of defraying the cost of double- 

i t of the entire system between the two termi- 

nal cit " x for additional equipment, &c¢.—V. 81, 
td 
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Brooklyn Rapid Transit Co.—J; Inter- 


borough-Metropolitan Co. 


vestigation.—Sce 
below. 


Special Franchise Litigation.—Sce editorial in “Chronicle?’ 
last week, pages 129 and 130.—V. 84, p. 1550. 
Central New England Ry. Comeniiias A ppointed.—Josepl 








Moore Jr., Chairman of the Philadelphia h iolders of general 
mortgage (income) bonds, announces the following com- 
mittee, as authorized at a meeting of bondholders: William 
H. Gaw, ¢ W. P: ard, Franklin W. Potts. Mr. Moore 
has not named himself on the committee, as he is on the eve 
of departure for a trip to Europe of nearly two months. 
If a settlement has not been effected by the time of his re- 
turn, he will act in an advisory capacity with the committee. 
Mr. Moore is oe as saying that the offer of the N. Y. ] 
H. & H. RR. Co. to purchase the minority bonds will go 
over until fall and that in the meantime the list furnished 
by Mr. Mellen showing the holders of the $960,000 general 
| mortgage bonds not owned by the New Haven road will 
facilitate the negotiations. The leading holders, it is under- 
stood, favor the acceptance of the 4% bond offer with possi- 


ble modification of details, some demanding the guaranty of 
the new the New Haven Co., a concession which 
Mr. Mellen does not seem inclined to make, although ulti- 


bonds by 


| mate merger of the corporations has been reported in con- 
| templation. 


The ‘Philadelphia Financial Bulletin” states that the 
following additional information concerning the merger plan 
has been had from Preside nt Mellen, as the result of a mi- 
nority securityholder’s letter of inquiry. 

The Central New England will offer to purchase outstanding fractional 
scrip held by the bondholders for cash at the price of 72% par value. 
The disposition of the common and preferred stocks now held by the income 
bondholders President Mellen does not consider of Importance, but the com- 
pany is willing to take such stock at the prices it has paid for other shares 
of the common and preferred issues. 

Replying to a suggestion that, as the company’s gross earnings last year 
were $2,000,000, If the road had been operated at 65 %, this would have left 
a sufficient surplus for dividends on both the common and preferred shares, 
President Mellen says: “‘Your Information as to the gross earnings of the 
property for the year ended June 30 1907 is substantially correct, but the 
assumption that the rallroad can be operated for 65 °% of the gross earnings 
is far from the mark, and I cannot see any possibility of such a satisfactory 
operating ratio belng secured for some years to come.*” Compare V. 85, 
p.15 

Chesapeake & Ohio Ry.— Merger.—A press dispatch from 
Lexington, Ky., announces the filing of deeds conveying to 
the company the railway franchises and property of the fol- 
lowing subsidiary roads: 

The Maysville & Big Sandy, 142.13 miles; the Covington Short Route 
Transfer, 0.81 miles; the Big Sandy, 62.5 miles; the Kentucky & South At- 
lantic, 19.7 miles; the Elizabethtown Lexington & Big Sandy, 109.4 miles; 
the Ohio & Big Sandy, 52.9 miles; the Ohio River & Cageeenene. 8.5 miles; 
the Big Sandy, 76.9 miles; the Ashland Coal & Iron Ry., 21.1 miles; the 
Louisville & Nashville (Lexington & a - 83. r miles; total a the 
om of the foregoing Items.—Ed “‘Chronicle.”), 513.86 miies.—V. Dd. 
98,¢ 


Chicago Milwaukee & St. Paul Ry.—New Line.—Track- 
laying was completed July 16 on the extension from the 
Missouri River at Chamberlain, 8S. D., west to Rapid City, 
219 miles, of which 100 miles was laid in 1907. The open- 
ing of this extension will give the Chicago Milwaukee & St. 
Paul a line from Chicago to the Black Hills country at Rapid 
City, 942 miles long.—V. 85, p. 98. 

Chicago & North Western Ry.—Completion of Rapid City 
Extension.—The company on July 11 laid the last rail on the 
extension from the Missouri River at Pierre, 8. D., west to 
Rapid City, 165.4 miles, of which 73 miles has been laid in 
1907. Local service will be established e¢ arly in August, but 
through service will be delayed until about Nov. 1 by the 
necessity of awaiting the comple tion of the great bridge over 
the Missouri at Pierre. —V. 84, p. 1113. 

Chicago Transfer & Clearing Co.—<Stickney Tract Project 
Pronounced Impracticable.—A press dispatch says: 

Railroads centering in Chicago find it impracticable to utilize the joint 
car-clearing yard, 5 Porter and his friends 


established 15 years ago by H. ‘ 
on what Is known as the Stic kne y tract, at a cost of $5 000,000, with accom- 
modations for 5,000 cars. The yards have been idle for several years. 
About six months ago a movement was started to give them another tho- 
rough trial, and the formulation of a plan was entrusted to a committee, 
but It has done nothing. The yards are inaccessible and the expense in 
volved in their use prohibitive, and the projgct can be considered dead. 
Miles of 80-Ib. steel ralls are becoming streaks of rust, buildings are going 
Into decay aoe. é big i ae ae is ylelding no returns. Compare V. 69, 
p. 78, 101 ° . p. 491; . p. 1063, 1159. 


Cincinnati 3 Sihambeus Traction Co.—.\Vew Bond Issue.— 
{ mortgage was filed in Cincinnati on July 17 to the Union 
Savings Bank & Trust Co. of Cincinnati, as trustee, to secure 
an issue of $200,000 bonds. ‘Cincinnati Enquirer’ says: 

The money Is to be used for the purpose of paying present Indebtedness 
amounting to $21,500 and coupons on first mortgage notes due July 1 1907, 
amounting to $16,500 and $460 due the General Electric Co., and the 
remaining amount to restore bridges at Milford and Madeira and for the 
acquisition of property for extensions to Lynchburg and Into Hillsboro.— 

234 





| V. 80, p. 12% 


Cleveland Cincinnati Chicago & St. Louis Ry.— Listed. 





rhe New York Stock Exchange has listed $1,079,000 addi- 
tional general mortgage 4% bonds, making total amount 
listed $22,903,000. 

Of the additional bonds, 379.000 were issued to retire a like amount of 
Cincinnati Indianapolis St. Louls & Chicago general first mortgage 4 per 
cents, due Aug. 2 1886, and the remaining $1,000,000 bonds bave been sold 
to pay for new equipment, construction, betterments and additions 

Karnings.—¥or five months ending May 31, 1907. 

Gross earnings $10,115,927); Total net income $2,035 571 
Net earning 2,013,649) Int., rentals and taxes 1 i 
Other Income 21,922} Balance for dividends 





-V. 84, p. 1247. 


Florida East Coast Ry.—WSule of Notes.—The company has 
sold to Harvey Fisk & Sons $3,500,000 three-year 6% coupon 
notes, dated Aug. 11907, denomination $10,000 each. The 


notes will be endorsed with the individual 
Flagler for principal and interest and will 


guaranty of H. M 
also be secured by 
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pledge of $5,000,000 of the company’s first mortgage bonds. 
fhe United States Mortgage & Trust Co., New York, is 
trustee for the notes and will have ready on ; Aug. 1 interim 
certificates pending the soereving of the notes. The notes 
have been nearly all re-sold on a 614% basis.—V. 84, p, 1052. 

Georgia & Florida Ry.—Syndicate Call.—The members of 
the syndicate headed by Middendorf, Williams & Co. of 
Baltimore and John L. Williams & Co. of Richmon« a. Va, 
which last year purchased nearly $6,000,000 5° bonds of 
the Georgia & Florida R y. have been called upon for the first 
20% of their subscriptions. The company was formed 
to me rge a number of short roads and to connect and extend 
them, forming a system extending from Augusta, Ga., to 
Madison, Fla., 265 miles, with branches. Compare V. 82, p. 
1211.—V. 83, p. 687, 380, 95. 

Gray’s Point Terminal Ry.—Vortygage Filed.—TVhis com- 
pany has filed its new mortgage securing not to exceed $4,- 
000,000 “first refunding and extension bonds” to the Bowling 
Green Trust Co. of New York and 8. W. Fordyce, as trustees. 
These bonds will be guaranteed by the St. Louis South- 
western, which owns all the capital stock and has a 50-year 
lease of the property. Compare V. 83, p. 273, 819, 890. 


Guayaquil & Quito Railway of Ecuador. 
An official statement says: ‘‘At the meeting held in 
Jersey City on Thursday it was announced that the Govern- 
ment of Ecuador had paid $430,000 in gold, the amount of 
the July coupons, on condition that the money be used to 
complete the road and not be paid to the bondholders. 
The proposal was approved by the stock and bondholders. 
This action is a compromise, as the Government some months 
ago threatened to seize the railroad for alleged breach of 
contract in not finishing within the time agreed upon. 
The road is practically completed, it is stated, except laying 
rails on 40 miles of roadbed alre: idy graded and prepared for 
the rail. It is expected that the road will be operated to 
Quito before the end of the year.””—V. 83, p. 1170. 

Gulf Line Ry.—Charter Secured.—This company on July 17 
was granted a charter in Georgia with $400,000 authorized 
capital stock in accordance with the plan described in V. 84, 
p. 1247, for taking over and extending the Flint River & Gulf 
Ry. The ayy eee are: 

C. A. Alford, J. Ww estbeney C. H. Hillhouse, R. H. Pinson of Sytveseer:; 

R. Bennett and Ww . Spence of Camilla; Morgan Tompkins, J.J. Whit- 


rv 
field, T. B. Ragan, T. of Lovejoy, W.C. Lov ejoy, Henry E. Rodes ‘on as 
H. Bridges of Hawkinsville and James H. Taylor of Macon.—-V. 84, p. 1247. 


Illinois Central RR.— New Director.—Vice-President A. G. 
Hackstaff has been elected a director to succeed the late John 
C. Welling.—V. 84, p. 931. 

Indianapolis & Cincinnati Traction Co.—Receiver’s Certiji- 
cates.—Judge McMaster in the Superior Court of Indianapolis 
on July 22 authorized the renewal of “about $1,000,000” 
er 8 's certificates authorized last year. Compare V. 83, 

. 37, 95, 272. 

» Soceamianis Metropolitan Co.—I/nvestigation.—The Public 
Service Commission (No. 1) on July 18 passed resolutions 
providing for a thorough investigation of the operations, 
physical and financial affairs of the various roads in the city 
of New York. Chairman Willcox was assigned to conduct 
the examination, William M. Ivins being appointed special 
counsel, Officials of the Interborough-Metropolitan and 
Brooklyn Rapid Transit companies have expressed their will- 
ingness to afford the Commission all proper facilities for con- 
ducting the investigation, it being conceded that it is desir- 
able to have the Commission obtain information as a guide 
for its future relations with the companies.—V. 85, p. 99. 

Interurban Railway & Terminal Co., Cincinnati.—Jncrease 
of Stock—Retirement oj Bonds.—The company on July 24 
obtained authority to increase the stock from $2,500,000 to 
$3,600,000, the new stock to be 5% preferred. Of the new 
stock it is proposed to issue $900,000 in exchange for an equal 
amount of first mortgage 5% bonds, reducing the amount of 
the latter outstanding to $1,600,000. The remaining $200,- 
000 stock will be used to pay off outstanding obligations. 
Compare V. 84, p. 450. 

Junction RR., Philadelphia.— Waturing Bonds.—Rejund- 
ing.—The $425,000 first mortgage 414% bonds due July 1 
1907 are being purchased by the Pennsylvania RR. Co. 
An equal amount of gener: al mortgage 316% bonds, we 
understand, will probably be issued to provide for the same. 
—V. 68, p. 428. 

Kanawha & West Virginia RR.—/olding Company.—See 
West Virginia Coal & Lumber Co. under ‘Industriale’”’ 
below.—V_ 84, p. 339; V. 83, p. 1524. 

Lake & River RR.—See Akron Canton & Youngstown 
Electric Ry.—V. 79, p. 2147. 

Lima & Toledo Traction Co.—Bond Issue.—A mortgage 
as been filed to the Provident Life & Trust Co. of Philadel- 
P hia, as trustee, to secure, it is said, an issue of $2,750,000 
© gold bonds, of which sufficient, no doubt, are reserved 


5% 


to retire at or before maturity the existing first mortgage 


—A pproved.— 


bonds due 1930 (authorized issue $1,500,000, but at “last 
accounts only $875,000 outstanding). The line from Lima 
to Toledo is in progress.—V. 84, p. 339. 

Michigan Central Ry.—Acquisition.—This company has 


purchased the lumber road known as the Detroit & Charle- 
voix RR., extending from Frederic to South Arm, 44 miles, 
with branch to Blue Lake, 8 miles; total capital stock, $520,- 
300; no bonds. A technical paper says: 











The road was built a number of years ago by David Ward and has been 
commonly known as the ard road.’ The eastern terminus is to be 
changed from Frederic 1yling, Mich., which Is a division point on 
the Michigan Cen I w division. The it ite ‘ntion is to build a 
short cut-off line a little southwest of Deward to Gray 

Middlesex & Boston Street Ry.— Reorganiz ed iC ompany.— 
A Boston paper says: 

Interests which purchased the South Middlesex Street Railway Co. (V. 76, 
p. 1250) at the receiver's sale on July 1 1907 have organized the Middlesex 
«& Boston Street Railway Co. and have obt ed the approval of the Mas 
‘tts Railroad Commission to the adop tion of this n 
00,000 original capital ng > len rth of the roe 
it runs from Hopk mm to South N Directors ar P 
Champlin, C. W. ¢ h, J. L. 7"  - Remick, F. Harwood and 
W. F. Hammett, w all agreed to ta ke 427 shares of stock, with 
exception of A. E s, who subscribed for 430 shares. Directors state 
that tl amou int of capital stock does not exceed the bare cost of replacing 
the ri ind property acquired at the receiver's sale, less amount of out 
standing nortzage ($100,000), to which the railroad is subject. It is un- 
derstood that this company is to be owned by the Boston Suburban Electric 


Companies. 

Mississippi Central RR.—Mortgage for Allied Line.—S8ee 
Natchez & Eastern Ry. in V. 85, p. 99.—V. 84, p. 1387. 

Missouri Pacific Ry.— Bonds—Dividend on Stock Owned.— 
See St. Louis Lon Mountain & Southern Ry. below.—V. 84, 
p. 996. 

Montreal Street Ry.—New Directors.—George Caverhill 
and Paul Galibert have been elected to the board, which now 






























includes: L. J. Forget, President; R. W. Blackwell, Vice- 
President; W. G. Ross, Managing Director: Lieut.-Col. Fred. 


C. Henshaw, Sir H. Montagu Allen, Geo. Caverhill and Paul 
Galibert.—V. 83, p. 1229. 

New York New Haven & Hartford RR.—HElectric Service 
Begun.—The company on July 24 began operating its sub- 
urban trains between Grand Central Station and New 
Rochelle by electric power. The express trains will continue 
to be brought into New York by steam locomotives. 

Vice-President Byrnes is quoted as follows: 


The. electrical equipment for passenger service which goes into regular 
operation to-day from New Rochelle to the Grand Central Station Is ex- 
pected to be extended by Aug. 1 to Port Chester and by Sept. 1 to Stam- 
ford. ‘This transformation, made necessary by conditions at the Grand 
Central Station, is believed to be the forerunner of a similar change at 
Boston and eventually over the whole system, for freight as well as passen- 

ers. 

The advantages of the new system during the stage of application over 

a short distance are almost altogether those to be enjoyed by the public. 
The only immediate benefit to the company Is the increased traffic which 
may naturally be induced by pleasanter train conditions. Economies, i 
electrification is to affect them, can only be realized when the whole system 
has been transformed. 

Alliance With Pennsylvania Railroad.—President Mellen 
is quoted as saying: 

A good many people suppose that the New Haven and the Pennsylvania 
roads are a good deal more closely allied than appears on the surface. This 
isnot so. The late Mr. Cassatt purchased the 10,000 shares of New Haven 
stock held by the Pennsylvania RR. at my suggestion and at my request. 
My reasons for this were fairly well known to financiers at the time, and 
considered good policy. 


Demurrage Charge.—The company has given notice of its 
intention to withdraw from the American Railway Associa- 
tion at the expiration of 90 days, by way of protest against 
the 50-cent per diem demurrage charge on foreign cars 
which went into effect on July 1 1907. (V. 84, p. 1367.) 


President Mellen Is reported as saying that the 16.000 new heavy freight 
cars, mostly of stcel construction, which are now beginning to arrive, to- 
gether with those the road has on hand, will materially offset the new de- 
murrage charges.-—V. 85, p. 160, 41. 


Northern Westchester Securities Co.—/'urther 'acts.—The 
facts regarding the enterprise as shown in the bond offering 
by Eyer & Co., 37 Wall St., were given in V. 85, p. 103. We 
have also the following information, mostly furnished several 
months ago: 


The Northern Westchester Securities Co. was incorporated in Connecticut 
on July 6 1906 wi th $2,400 ,000 capital stock (par $100), under the direction 
of the law firm of Parker, Hatch & Sheehan of New York City, the com- 
pany s counsel. 

Status of Peekskill Lighting & Railroad Co. (see ‘‘Street Ry."’ Section). 

This company owns and operates a gas plant, consisting of two Lowe 
water gas sets of 250,000 cubic feet capacity each, with a 100,000-foot 
holder with a reserve holder; together with a complete electric lighting plant 
and street railway system in Peekskill, N. Y., under perpetual franchises. 
The company owns two valuable pleces of re al estate in Peekskill, formerly 
occupied by its eld plants, and about 10 acres fronting on the Hudson River 
and on the New York Central & Hudson River RR., — which its present 
gas and electric plants are located, and has in addition a grant from the 
State for five acres under water. Its present outstanding bonded debt Is 
only $589,000, less $27,000 bonds in sinking fund; net bonded debt $562,000 

(authorized bond issue $750,000; outstanding amount in June 1907 $601,- 
000), and its issued preferred and common stock are $150,000 and $500,000 
respectively. The earnings for the fiscal year ending June 30 1906 were; 
$134,539, against $119,165 in 1904-05; operating expenses, ieee | taxes 
and insurance, $71,052, against $68 ,567; net carnings, , contrasting 
with $50,598, and thus showing an increase of more than 35 %. For the 
year ending Oct. 31 1906 the gross earnings were $142,996; net earnings, 
$67,171; Interest on bonds, $28,100; balance, surplus, $39,071. The com- 
pany has on its books a surplus of nearly $100,000 from earnings, and in 
Oct. and Dec. 1906 declared its first two quarterly dividends on the com 
mon stock, all of which is owned by the Northern Westchester Se c urities Co. 
Northern Westciester Lighting Co., (compare V. 81, p. 268: V. , p. 1044.) 

The company operates under franchises In the villages = Ossining, 
Croton, Briarcii? Manor, Pleasantville and Sherman Park, and in the towns 
of Mount Pieasant, Ossining, New Castle and Cortlandt, most of which 
franchises are perpetual, and on liberal terms, and all, with possibly one 
exception, Include grants for both gas and electricity. The company Is 
supplying gas to the villace and town of Ossining and electricity to the 
balance of the municipalities mentioned. Its electric lines cover the terri 
tory north, east and south of Ossining, a distance of 15 or 18 miles In each 
direction. For the fiscal year ending May 31 1906 the gross earnings were 
$86,109, against $72,724 in 1904-05; operating expenses, Including taxes 
and insurance, $55,800, against $51,516: arnings, $30,309, against 
$21,208, showing an ine rease of $9, 101 in the net earnings for the year 
1905-06. 

(The company was Incorporated in May 1905 with $1,000,000 authorized 
capital stock, and, it is stated, made a m¢« wrtgage to the Colental Trust Co., 
as trustee, to secure $1,000,000 Ist ¢ af". bs, of which $73,000 were reserved 
to retire underlying be mds. See V. 81, “268 { 

pata River & FE ue Traction Co. 

{This company wasi ncorporated on Feb. 15 1905 with $400,000 Increased 
capital stock In 1907 a mortgage was reported as filed to the Colonial 
Trust Co. of New York, as trustee, to secure an Issue of $1,000,000 (one ac 
count says $5,000,000) bends.} 

Construction through Ossining has already begun. It is the Intention, 
ultimately, to extend this line from Sherman Park south to White Pialns, 
or possibly beyond, and north from Briarellf?! M nee a Ossining, to con- 
nect with the present Peekskill line.—V. 85, p. 44, 
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Northwestern Pacific RR.—Mortgage.—This company, 
controlled in the interest of the Southern Pacific and Atchi- 
son Topeka & Santa Fe, recently filed a mortgage to the 
Farmers’ Loan & Trust Co. of New York, as trustee, to 
secure an issue of not exceeding $25,000,000 “first and 
refunding’ mortgage 444% gold bonds, due March 1 1957, 
but redeemable at option of the company at 110 and interest 
on Sept. 1 1917 or semi-annual interest day thereafter. 


These bonds cover 19 lines of railroad, described in the 
mortgage, aggregating 404.15 miles. They are issuable: 
Forthwith for corporate purposes. -.........-...-.--.-------- $10,000,000 
Reserved to retire the following underlying bonds— 
San Francisco ° a Pacific Ry. first mortgage 
5s, due Jan  _——s $3,880,000 
North et east RR. general mortgage 5s, due 
| ee eee . 1,498,000 
California Northwestern 7 first mortgage “5s, due 
April 1 1928 “ 985,000 
Ee! River & Eureka Ry. first mortgage 5s, due 
¢ | Reese ae 313 ,000—6 ,676 ,000 
Reserved for acquisition of new “equipment, terminals or im- 
DE «..anampéuce ... 5,000,000 
Reserved to provide for construction of connecting lines to 
extend from the existing line between Arcata and Shively, 
Ukiah to Sherwood, and from that between Albion and 
Wendling to that from Ukiah to Tiburon, any balance to be 
applicable to construction of other extensions and branches 
St ns a6 66nd ctadcecosandseconencace 13,324,000 


=V. 85 p. 4l 


Passenger Fares.— Decision in North Carolina Rate Matter. 
—See editorial on a preceding page and compare item V. 85, 
p. 161, in last week’s “Chronicle.” 

Canada.—The order of the Dominion Railway Commission 
directing all of the roads of Canada to put into effect a 3-cent 

assenger rate on all their lines went into effect on May 15.— 

. 85, p. 160. 


Pere Marquette RR.— Notice by Shareholders’ Committee.— 
The shareholders’ protective committee (Francis R. Hart, 
Secretary) gives notice by advertisement that Aug. 5 has 
been fixed as the closing date for receiving subscriptions un- 
der the terms of the committee’s circulars of June 15 and 
July 15. Copies of the circulars may be obtained from the 
Old Colony Trust Co., Boston, or Manhattan Trust Co., 
New York.—V. 85, p. 161, 100 


Philadelphia Rapid Transit Co.—7 0 Call Assessment.—The 
directors, it is announced, will meet on Monday next to call 
an assessment on the stock.—V. 85, p. 42. 


Philippine Ry.—Bond Issue.—This company, which is 
being financed by a syndicate headed by William Salo- 
mon & Co., to build about 300 miles of railroad in the Philip- 
pine Archipelago, has made a mortgage to secure an issue of 
not exceeding $15,000,000 first mortgage 4% gold bonds, 
dated 1907 and due July 1 1937, but subject to call at 
the company’s option at 110. Under the terms of the com- 
pany’s concession, granted July 13 1906, the Philippine Gov- 
ernment, in accordance with an Act adopted in 1905 by the 
United States Congress, and with the approval of the Secre- 
tary of War, guarantees the payment of interest on the com- 
pany’s first mortgage 4% bonds, which may be issued to the 
extent of 95% of the cost of construction. Definite location 
surveys have been completed as follows: Panay, 105 miles; 
Negros, 71 miles; Cebu, 60 miles. A map of the system will 
be found in our “Railway and Industrial” Section, issued 
this week. William Salomon is Chairman and Charles M. 
Swift is President of the company.—V. 83, p. 1412. 


Quebec Bridge & Railway Co.—Loan Desired for Rejund- 
ing, &c.—A special general meeting of the shareholders will 
take place in Quebee on Aug. 5 1907 to give sanction to the 
following resolution: 


Resolved, That the Governor in Council, in pursuance of Chapter 35 of 
6-7 Edward VII., entitled An Act to authorize a loan to the Quebec Bridge 
& Railway Company, be requested to advance by way of loan to the com 
pany the sum of $6,678,200, and that the bonds of the company now Issued, 
pledged or hypotehe ated with the Bank of Montreal for advances for the 
purposes of the company, be redeemed from pledge or hypothecation with 

art of said loan, and that the arrangements be made with the Bank of 
Montreal to have the said bonds deposited with the Minister of Finance 
and Receiver General as security for the loan to the company by the Gov 
ernor In Council of the said sum of $6,678,200.” 

The ‘Engineering Record” of this city has recently been 
publishing a series of articles regarding the construction of 
the bridge. Compare V. 78, p. 584; V.77, p. 1534.—V. 83, 
p. 688. 


Reno (Nev.) Traction Co.—Mortgage.—This company, 
it is stated, has filed a mortgage in favor of the Central Trust 
Co. of California to secure an issue of $1,000,000 of bonds. 


Southern Pacific Company.—Dividend Prospects.—The 
board of directors met on July 25, but adjourned for a week 
without taking formal action regarding the semi-annual 
dividend payable Oct. 1. Dividends Nos. 1 and 2, paid in 
October 1906 and April 1907, were at the rate of 5% per 
annum, but there was an advance of nine points this ‘week 
in the price of the stock on the expectation that the next 
distribution would be at a higher rate, either 6 or 7% yearly. 
President Harriman declined to make any predictions on 
the subject, but he is generally understood to favor an in- 
crease to a 6% basis. He is quoted as saying that the 
“directors will do no more than put the Southern Pacific 
common on a 6% basis.—V. 85, p. 154. 


St. Louis Iron Mountain & Southern Ry.—Listed.—The 
Ne »w York Stock Exchange has listed $1,991,000 additional | 

tiver and Gulf Divisions’’ first mortgage 4% 30-year 
bonds, making totalJamount listed{$28,343,000. 





Issuance of $28,343,000 River and Gulf Diviston 1st Mortgage 5 % Bonds. 
Previously Just 
Listed. Listed. 
Under Sec. 1 of Art. 2, for acquisition of $719,000 
ist mtge. pear of Union Ry. Co $719,000 
Under Sec. 2 of Art. 2, representing the value of 
the railroad acquired from St. Louls Valley 
Ry. 3 #.2"mlles) erry and terminal properties 
miles) . ...- 
3 of Art. 2, for the acquisition of White 
River Ry. , the Memphis Helena & Louisiana 
Ry. and the Memphis Helena & Loulsiana RR 
(132.06 miles) 
For the construction of extensions to sald rail- 
roads (329.36 miles) 
Under Sec. 4 of Art. 2, for construction of second 
track along line humpuneed belonging to St. 
Louls Valley Ry 
Under Sec. 5 of Att. 
or near St. Louls, Mo.. 
St. Louis, tll 
Under Sec. 6 of Art. 2, for the development and 
improvement of the properties covered by mtge. 
Under Sec. 8 of Art. 2, for the construction and 
equipment of lines of railroads constituting ex- 
tensions or branches of the railroad subject to 
mortgage, and for the acquisition of securities 
representing the ownership of such railroads 
(74.32 miles) 
Under Sec. 8 of Art. 2, for securities of the Wabash 
Southern Ry. Co. and the Springfield South- 
western Ry. ., Tepresenting the ownership 
of railroads aggregating 9.2 miles and 33.39 
miles in length, respectively ..............-- 


iStanesanstsenietimenine 7,200,000 étieon 


3,089,251 
10,753,349 


105,000 $10,167 


2. “for terminal properties at 
and Thebes and East 


1,035,953 
1,979,592 


112,666. 
595,811 


Sasanen access s4sees eoeguamace 1,470,229 ecces 


bannas 1,272,300 


Total $26,352,274 $1,990,944 
Earnings.—For 10 months ending April 30 1906 earnings 
were: 





Gross earnings------.-- $19,965 ,356 | Total —_ RE. wc cace $8,969,857 
Net earnings. -.-...-.-.-. if SO ee 4,671,950 
Other income.......... 1,450,243) Balance, CREE. .2ccce 4,297,907 


Dividends.—A dividend of 10% has been paid out of the 
net earnings for the fiscal year ended June 30 1907, contrast- 
ing with 14% shown in report for the year 1905-06 (appar- 
ently covering 18 months’ earnings, the fiscal year having 
been changed from the calendar year to the year ending 
June 30); also with 7% paid for the calendar year 1905, 
with 10% yearly from 1902 to 1904, 6% yearly in 1900 
and 1901 and 2% in 1899. The outstanding capital stock 
is $44,397,373. Of this amount $15,000,000 was issued at 
the close of the fiscal year ended June 30 1906, in discharge 
of a like amount of the then existing indebtedness of the com- 
pany to the Missouri Pacific Ry. Co. The last-named com- 
pany on June 30 1906 owned $44,335,400 of the outstanding 
capital stock.—V. 84, p. 1368. 

Seattle (Wash.) Electric Co.— New Bonds Ojfered.—N. W. 
Harris & Co., Lee, Higginson & Co. and Estabrook & Co., 
all of Boston, have been offering at 921% and interest, and, 
it is announced, have sold, $1,500,000 ‘‘consolidated and re- 
funding mortgage” sinking fund 5% gold bonds. Denomina- 
tion $1,000 (c*&r). Dated Aug. 1 1907 and due Aug. 4 
1929, but redeemable in amounts of not less than $500,000 
(and in smaller amounts for sinking fund purposes only) at 


105% and interest on any interest day, beginning Aug. 4 
1912. Interest payable Feb. 1 and Aug. 1 in Boston. Old 


Colony Trust Co., Boston, trustee. These $1,500,000 bonds 

(but not necessarily later issues) are convertible at the op- 

tion of the holder at any time prior to Aug. 1 1912 into the 

common stock of the Seattle Electric Co. at $110 per share— 

that is, a $1,000 bond for $900 stock and $10 cash. 

Abstract of Letter from Stone & Wopeter. General Managers, Boston, 
uly 16, 


The company Is organized under the laws of the State of Washington 
being a consolidation of certain street railway and electric-lighting com- 
panies, and It operates substantially all the street railways and does the 
greater part of the electric-lighting and power business of the city of Seattle, 
serving an estimated population of 220,000. The capital stock consists of 
$5,000,000 each of common and preferred stock, all outstanding. A meet 
ing of the stockholders has been called to authorize an increase in the 
common stock by $2,500,000. 

Funded Debt ($6,108,000) and Guaranteed Bonds 

New Bonds Are Reserved. 

First mtge. 5 °% bonds, due 1930, $5,000,000, less $367,000 held 
in sinking fund 

Seattle Railway Co. 5% bonds, due 1921, 
held In sinking fund 

Five-year 5% notes, due 1911, 
solidated and refunding mortgage’ bonds 

Puget Sound Power Co. first mtge. 5% bonds, due 1933, guar 
anteed by Seattle Elec. Co. and exchangeable for ‘‘consoli 
dated and refunding mtge.’ 5° bonds, par for par, $4,000, 

000, less $63,000 retired by sinking fund ey tts ‘ 

z Includes $764,000 unissued bonds reserved for future additions and 
extensions. 


($3,937,000), for which 
$4,633,000 
$500,000, less $25,000 
. 2 7 475,000 
equally secured with the “con 
1,000,000 


. 73,937,000 


“Consolidated and Refunding Mortgage Bonds" Dated Aug. 1907, Due 
Aug. 1 1929, Interest Not to Exceed 5%, Issue Not to Exceed $25,000,000. 
Amount to be issued forthwith . $1,500,000 


Reserved to be issued from time to time for an amount at par 
not exceeding the actual expenditures made after Aug. 1 1907 
for permanent extensions, additions and improvements, or in 
retiring certain indebtedness existing on said date 
(Note.—The above $5,000,000 bonds will bear interest at 5% 

per annum.) 

Reserved to refund, par for par, existing funded and guaran- 
teed debt, as above, all of which !s subject to call; the bonds 
at 110 and interest, the notes at 102 44 and interest, viz. 

(1) Funded debt $6 108, 000 
(2) Puget Sound Power Co. 5° 3:937 000 
———— 10,045,00C 
(Note.—Any bonds thus reserved, but not ultimately used 
for such refunding, may be issued under the next provision.) 

Reserved for future permanent extensions, additions and im 
provements, but the par value of bonds so issued must not 
exceed 80° of the cash cost of such extensions, &c., and no 
bonds shall be Issued unless for the year immediately preced 
Ing the net earnings (after deducting operating expenses and 
taxes and reasonable charges for maintenance) shall be at 


3,500,000 


@ bonds_____- 


least one and three-fourths times the annual Interest charges > Bas Red 
upon all the company’s funded debt, including interest upon 
bonds thus to be issued _-- ~~~ - -@9,955, 000 


The new mortgage covers, subject to $5,108,000 outstanding bonds of 
the Seattle Electric Co. and the Seattle Railway Co: (1) The properties, 
rights and franchises now owned or hereafter acquired *. the company 
(except certain parcels of real estate, the proceeds of which,if sold, are 
to be invested In extensions, additions and improvements to _ the§Jmort 
gaged vroperty, no bonds to be Issued on account thereof). (2) gSub- 
stantially the entire capital stock of the Puget Sound Power Co.! which owns 
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an electric ons of 20,000 horse-power, generated by the Puyallup River 
(At the option of the Seattle Electric Co. this mortgage may be made to 
cover the property of the Power Co. by direct lien, subject to the present 
mortgage, In which case the capital stock may be exempted from this 
mortgage ) 

4 sinking fund of 1% per annum on the total amount of the ‘‘consoll- 
dated and refunding mortgage bonds’’ outstanding is provided, the first 
payment being due Oct. 1 1909. This will be cumulative In the hands of 
the trustee to be invested In these bonds at not exceeding 105° and int. 


Income Account for Twelve Months Ending May 31. 











1906-07. 1905-06. Increase. 

Gross earnings - - —— si sey $3 3G 335 $2,739,385 $697 ,950 
Oper. expenses, including taxes -.- ---~ 940 1,764,783 459,157 
Net earnings -- $1,21 3,395 > $974,602 $238 ,793 
Interest and sinking fund charges__- 407 ,207 354,524 52,683 
Balance -... Slit acdee $806,188 ~~ $6 20, 078 $186,110 

Gross s Earnings Years Ending Dec. 31 
1902. 1903. 1904. 1905. 1906. 


$1,876,101 $2,096,725 $2,321,234 $2,565,912 $3,101,385 

The annual interest and sinking fund charges on the entire funded debt 
including the $1,500,000 bonds now offered, will be $455,000. The net 
earnings for the twelve months ended May 31 1907 were therefore more 
than 2% times these charges. The above Income account Is that of the 
Seattle Electric Co. proper. The interest and sinking fund charges given 
do notinclude those of the Puget Sound PowerCo., which are cared for out 
of the earnings of that company. 

Both the railway and lighting franchises are satisfactory. The railway 
franchises expire in 1934 and the lighting franchise In 1952. The company 
owns and operates an equivalent of 138.24 miles of single track, of which 

13.39 miles are operated by cable and 124.85 miles by trolley. Track 
mostly T-rall construction, 80-Ibs in paved streets and from 72 to 60 Ibs. 
elsewhere except for a very small amount of lighter rail. Rolling stock: 
255 motor cars, 62 cable cars and 68 miscellaneous cars. Through the 
ownership of sustantlally all the stock of the Puget Sound Power Co., 
the Seattle Electric Co. controls a 20,000 horse-power hydro-electric power 
development. Over half of the power thus developed ts available for the 
use of the Seattle Electric Co., and the remainder Is sold on long-term con- 
tracts In Tacoma and at points between Seattle and ‘Tacoma for rallway, 
lighting and manufacturing purposes. 

For steam power, the company has four steam stations now operating 
and three held in reserve. wo of the stations have a capacity of 1,302 
horse-power, operating the cable lines; the others supply power for elec tric- 
lighting and street-rallway service, with a capacity at present of 11, 170 
horse-power. The new Georgetown steam station recently completed, 5 
miles from the centre of the city, has a Sv ney turbine equipment of 4,000 
horse-power, and contracts for the installation of about 11,000 horse-power 
n addition have been let. This station ts planned for an ultimate capacity 
of 100,000 horse-power. As an auxiliary to Its steam stations, the company 
owas a coal mine at Renton, having an output In 1906 of 107,000 tons. 
This coal is used by the company and Is also retailed In Seattle. Five parks. 
—— Aghy = parts of the city, are owned and operated by the company, 
—_— 83, p. 

Santa Fe Central Ry.—Reorganization.—Reports have 
been current recently that a reorganization is about to be 
undertaken of the various properties controlled by the Penn- 
sylvania Development Co., the first step, it is stated, in- 
volving the consolidation of the Santa Fe Central Ry., 
Albuquerque & Eastern RR., New Mexico Fuel & Iron Co. 
and several real estate companies. Regarding the reports, 
an official of the company says, under date of July 18: “We 
have nothing to offer you at present.”-—V. 82, p. 569. 


South Middlesex (Mass.) Street Ry.— New Name.—See 
Middlesex & Boston Street Ry.—V. 76, p. 1250. 

Springfield & Eastern Street'Railway.—.\Vew Stock.—The 
‘“Massachusetts Railroad Commission” has authorized the 
company to issue not exceeding $530,000 additional capital 

stock to provide for ‘‘paying certain floating indebtedness 
incurred in the construction and equipment of its railway, 
and in the purchase of property necessary for its operation.” 
The ang shares of stock is to be offered to the stockholders 
at par, $100 per share. See V. 85, p. 42. 

United Railways Investment Co.— Notes A uthorized—Part 
Sold.—The stockholders on July 23 authorized an issue of 
3-year 6% collateral trust notes, of which $1,300,000 have 
been sold. Compare V. 85, p. 100. 

Uxbridge & Blackstone Street Ry.—Bonds.—The Massa- 
<husetts Railroad Commission has approved the issue of 
$40,000 20-year 5% bonds to provide for floating debt.— 
V. 84, p. 1429. 

West Shore Traction Co.— New Company.—This company 
was granted authority by the New York State Board of 
Railroad Commissioners (1) to construct a 25-mile high-speed 
electric road from Tomkins Cove along the Hudson River to 
the State line at Carteret, Rockland County; (2) to increase 
its capital from $250,000 to $500,000, and to issue a first 
mortgage of $900,000. It is reported that the line will be 
ultimately extended from the State line to Jersey City and 
will enter New York City by way of the McAdootunnel. The 
company is being promoted by Searing & Co., bankers, of 
New York, who are also back of the Delaware & Eastern 
RR. and the new Schenectady & Margaretville RR., which 
see above. The details of the bond issue have not yet been 
arranged. 

Winnipeg Electric Ry.—New Stock.—The ‘Montreal 
Gazette” of July 24 states that the directors have decided to 
inerease the capital stock by $1,500,000, bringing-the total 
authorized amount up to $6,000,000. The amount outstand- 
ing at last accounts was $4,375,200.—V. 84, p. 869. 

Wisconsin & Northern RR.— New Enterprise.—This com- 
pany, which was incorporated at Madison, Wis., in June, 
1906, with $1,000,000 capital stock, to build from Menasha, 
Wis., on the Wisconsin Central, North West and St. Paul 

roads, to North Crandon Junction, on the Minneapolis St. 
Paul & Saulte Ste. Marie RR.,to a distance of 125 miles, has 
filed a mortgage to the United States Trust Co., of New York, 
as trustee, to secure an issue of $10,000,000 bonds. The 
“‘Milwaukee Sentinel’’ of July 17 said: 

Little ls known of the company’s plans with respect to northern Michigan, 
further than that It Is understood It proposes to bulld north vey Menasha, 
thre sugh Appleton and Shawano, to a pointJat or near Mass the june- 
tion point of the Copper Range and Chicago Milwaukee & St. Pavil railroads 
on the Ontonagon mineral range. It Is reported also that it Is a project 


of the Wisconsin Central and that the latter road will extend its Gogebic 
tron range division to a connection with the Wisconsin & Northern in the 





Michigan copper country. Local officials of the Wisconsin & Northern 
stated last night that work on the new road already was in progress. About 
4v miles of track have been laid, running north from Shawano and south 
from the Soo road. Whitcomb, former President of the Wisconsin 
ve. is at the head of the new rail enterprise. (The Incorporators were: 
S. Jones and H. C. Adams, Chicago; Leander Choate, C. H. —— ™ 
r R. Wall, R. H. Edwards and E. H. Josselyn, Oshkosh, Wis.; 
Keith and Samuel Shaw, Crandon. W is.; Charles R. Smith, Neenah, Ww is.; 
E. H. Van Ostrand. Antigo, Wis.; M. J. W allrich, Shawano, WIs. —Ed.) 


INDUSTEIAL, GAS AND MISCELLANEOUS. 


Acme Tea Co., Philadelphia.—/ncrease of Stock. —The com- 
pany has filed a certificate of increase of stock for $1,000,000 
to $1,500,000. 

American Gas & Electric Co.—Status of {Sub-Companies— 
Bond Ojjering. —-Various facts of interest pertaining to this 
company’ssubsiciaries will be found below under the heading 
of Canton Electric Co., Scranton Electric Co. and Muncie 
Electric Light Co. The ‘Philadelphia News Bureau” says: 

The new American Gas & Electric Co., owner of the properties formerly 
held by the Electric Co. of America, Is making good progress, and all the 
ylants show Increased earnings as compared with last year. No action 

as been taken toward listing the stock and none will be taken until 
financial markets are In better shape. The gross earnings of the Scranton 
company are Increasing $1,000 per day over last year, and if they continue 
for the balance of the year at the rate of the past three months the gross 
earnings of the fiscal year will be double those of last year. With the 
elimination of ou sition in Rockford, Ill., Canton, O., Scranton, Pa., 
and Auburn, N he only remaining compctition is In Altoona, Pa. 

Earnings.—The actual earnings for 1906 from audit by 
Niles & Niles, and the estimated earnings prepared by the 
President of the company, Henry L. Doherty, follow: 


1906. 1907. 1908. 
* (Actual.) (Estimated.) (Estimat'd) 
Net earnings of operating companiles- _. $679,697 $700,514 $794,386 











PE» «ccc auséinasaecnnaa 50,000 50,000 60 ,000 

$629,679 $650,514 $734,386 

Annual interest charges............-. 314,100 314,100 314,100 

a ee $315,507 $336, ase $420,286 

pividend “6 %) on preferred stock. -_ -- 72,000 72,00 72,000 

Surplus after dividends ...........-. $243,597 $264,414 $348 ,286 
—V. 84, p. 998. 


American Steel Foundries Co.—Bonuses.—The “New York 
Herald” of July 21 had the following regarding the bonuses 
which, it is understood, the officials are receiving: 

It was ascertained yesterday, however, that the terms of the contract 
do not provide that the officials are to receive 33 1-3 % of the profits earned 
this year. The oonttnss —— that the officials are to receive the 
bonuses on a scale up, king 15% bonus on the earnings between 
$600,000 and $1, 000, 000, - 360, 000; 20 % on the sum between $1,000,000 

and $1,500,000, or $100, 000; 25% on the amount between $1,500,000 and 
$2. 000,000, and 33 1-3 % on the amount between $2,000,000 and $2,500,000. 
The following table presents precisely the sum to be recelved by the four 
officials in event of the earnings amounting to $2,500,000 this year: 


Between— Bonus. Total. 

er Oe MD... on naccende sseeaneedawaa 15% $60,000 
$1,000,000 and $1,500,000________- ntinponde 20% 100 000 
$1, 500,000 and $2,000 ,000______ ~~ ces ee 125,000 


166 667 


WUE adtimennn .. $451 ,667 


It will be seen, herefore, that “Instead of $833, 333. being distributed to 
the officials, or 33 1-3% of $2,500,000 of earnings, the amount will in 
reality be about $451,667, the exact amount being copings upon the 
earnings this year, which have not been made known.—V. p. 162. 


American Telephone & Telegraph Co.—Output.—The 
instrument output for June and the six months ending June 
30 was as follows (each telephone being two “instruments,” 
viz., one receiver and one transmitter): 


2,000,000 and $2,500,000__ __ Sahib inmied sons cete b-Ooe 


June— 1907. 1906. 1905. 1904. 
CO a 101,415 217,243 120,555 83,312 
Net output atip - 17,678 162,270 68,128 39,168 

Jan. 1 to June 30- 

Gross output - a-ak 879, 158 1,161 857 897 ,620 591,684 
Net output 341,551 803 522 614,078 344,494 


Total outstanding June 30.7,449.387 6,501,780 5,094,642 4,124,011 

Subscriptions.--Over 95% of the new stock, it is now 
stated, was subscribed for by the shareholders.— V. 85, p.101. 

Amoskeag Manufacturing Co.—Dividend Increased.—A 
semi-annual dividend of 10% on the $6,000,000 stock has 
been declared, payable Aug. 1. The distribution in Feb. 
last was 6%, an increase of 1% over previous semi-annual 
dividends. Compare V. 84, p. 27: 

Anglo-American Oil Co.—See Standard Oil Co., under 
“Annual Reports’”’ on a preceding page.—V. 83, p. 1292. 

Atlantic Refining Co.—See Standard Oil Co., under ‘“An- 
nual Reports” on a preceding page.—V. 83, p. 1292. 

Automatic Electric Co., Chicago.—Contest.—See Strowger 
Automatic Telephone Exchange Co. below.—V. 84, p. 53. 

Bay State Gas Co.—Addicks Held Liable on Another Ac- 
count.—At Philadelphia on May 17 the United States Court, 
in the suit brought by Receiver George Wharton Pepper, 
ordered J. Edward Addicks to pay $890,000 with 6% interest 
from December, 1897, to Mr. Pepper, being the sum obtained 
from the Bay State Gas Co. as consideration for his interest 
in the Queen City Lighting Co. and the Queen City Construc- 
tion Co. Mr. Pepper has been allowed a fee of $100,000, 
which is considered well earned in view of the large sums 
recovered by him for the company and its security-holders. 
The question as to how the funds on hand shall be distributed 
as between the stockholders and the holders of the income 
bonds is yet to be decided by the court. Compare V. 84, 
p. 933, 805. 

Beaumont (Tex.) Gas Light Co.—New Company.—The 
“Houston Post” of April 10 had the following: 


The Beaumont Gas Co., which was incorporated under Texas laws with 
a capital of $100,000 and a bonded debt of $100,000, has been reorganized 
or liquidated and a new company, the Beaumont Gas Light Co., has been 
organized with a capital stock of $750,000. There has been no change in 
the management except to issue stock of the new company for stock in 
the old company and to !ift and retire the $100,000 (6%) bond Issue. (At 
last accounts there were in use 331 meters and about 8 miles of mains. 











€ 

224 
Annual output about 13,000,000 c. f. Net price of Suptantins gas, 
$1 90. President, W.C. Tyrrell; Sec., John L. Keith; Treas., B. R. Norrell.) 


Blue Creek Coal & Land Co. 
See West Virginia Coal & Lumber Co. below.—V. 88, p. 1525. 
Boott (Cotton) ) Mills. Dividend Increased.—A semi-annual 
214% on the $1,000,000 stock has been declared, 


dividend of 21% 
payable Aug. 1 to stoe khol lers of record July 29, comparin3 


New Holding Company.- 


1 


with 2% in Feb. last and also in Aug. 1906. The first divi- 
dend on the stock since reorganization, 214°%, was paid in 
Feb. 1906.—V. 84, p. 161. 


British Columbia Copper Co.—Jnitial Dividend.—A quar- 
terly dividend of 25 cents and an extra dividend of 15 cents 
per share (par $5) has been declared on the $2,516,800 stock, 
payable Sept. 4 to stockholders of record Aug. 16. Com- 
pare V. 84, 

Brooklyn Ferry Co. of New York. 
time on or before which holders of the stock can deposit 
their shares with Windsor Trust Co., as depositary, at No. 
65 Cedar Street, New York City, has been extended to and 
including July 27 1907. John F. Timmons is Secretary of 


Time Extended.—The 


the committee, 65 Cedar Street, New York City. Compare 
V. 85, p. 101. 

Buckeye Pipe Line Co.—Control.—See Standard Oil Co., 
under “Annual Reports’ on a preceding page.—V. 83, 
p. 1292. 

Buffalo & Susquehanna Iron Co.—New Director, &c.— 
rhe recent death of Frank H. Goodyear has been followed 


following announcement: 


William T Shepard, of Rogers, Brown & Co 
Stephen M. Clement, President of the Marine 
was elected First Vice-President and Charles W. 
Vice-President.—-V. 83, p. 98. 


Calumet & Hecla (Copper) Mining Co.—Report.—The bal- 
ance sheet of April 30 shows a decrease in surplus of $3,- 
600 ,876 as compared with 1906. There was produced during 
the year 46,949 tons of refined copper, against 50,515 in 1906. 
The price of copper varied from 1834 to 2614 cents per pound 
and is now about 2114 cents. There were paid during the 
year dividends aggregating $7,500,000 (300%), contrasting 
with 200% in the year 1905-06.—V. p. 1054. 


Canton (0.) Electric Co.—Consolidation—M ortgage.—This 
company, formed in May last under the laws of Ohio, with 
$2,500,000 capital stock, of which $250,000 is 6% preferred 
(par of shares $100), is a consolidation of the Canton Light 
& Power Co. (the majority of whose $225,000 capital stock 
was owned by the American Gas & Electric Co.) and the 
Central Heating & Lighting Co., which in April last increased 
its capital stock from $1,000 to $500,000. The consolidated 
company has made a mortgage to the Standard Trust Co. 
of New York, as trustee, to secure an issue of not exceeding 
$2,500,000 “first and refunding”’ mortgage 5% sinking fund 
gold bonds. 

These bonds are dated May 


by the 
, has been elected a director. 
National Bank of Buffalo, 
Goodyear elected Second 


10 1907 and due May 1 1937, but subject to 
redemption at 110 and interest on May 1 1912 or any interest day thereafter 

Denominations $1,000 and $500 Interest payable Nov. 1 and May 1 in 
New York. Sinking fund from May 1 1912 to April 30 1920, 1% of bonds 
outstanding at time of payment; for next 10 years, 1% "> annually; for the 
6 years ending April 30 1936, 2" annually. Of the authorized issue, $688,- 


000 bonds were Issuable immediately, $62,000 are reserved to retire $62 
000 first mortgage bonds of the Canton Heat, Licht & Power Co. dated 


and the remaining $1,750,000 are reserved to be issued to an 
reasonable value of future 
when the net earnings for 


Sept. 2 1895, 
amount of principal not exceeding 80° of the 
betterments, extensions or additions; but only 


the preceding year shall have been not less than twice the annual Interest 
charge of the bonds outstanding and then to be issued. The officers are: 
President, Henry tS Doherty. New York; Vice Presidents, Richard 





Breed and Herbert T. Hartman of Philadelphia; Secretary and Treasurer, 


Frank B. Ball of Phils adelphia 
Alliance .— 


Chesebrough Manufacturing Co. 


-See Standard 


Oil Co., under ‘‘Annual Reports” on a preceding page.— 
V. 83, p. 1292. 

City Gas Co., Beatrice. -See Beatrice Gas & Power Co. 
in V. 84, p. 1116.—V. 81, p. 1725, 1317. 


Consolidated Gas Electric Light & Power Co. of Baltimore. 




















Sale of Bonds.—The eompany recently sold to Owen Daly 
& Co., and H. A. Herrick, both of Baltimore 000 
50-year-4!4°% gold bonds due April 1 1954 of the foam. 
dated Gas Co., of Baltimore, being part of an authorized 
issue of $15,000,000, of which $2,725,000 is now outstanding. 
The additional bonds represent 80°, of the cost of additions 
indimprovements. A block of the bonds is offered at 91 and 
interest, yielding 5%. V. 85, p. 101. 

Consolidated Ws ter Co., Utica.—\ President.—On 
July 18 Kk. LL.B. Gardn is elected President to represent 
the New J rsey pha « lists who recently acquired the interest 
of ex-President Cockroft. Mr. Gardner’s home is in Mont 
clair and his office in Paterson, N. J. 

In Ap t pre t I t the New Jersey Security Co 

+: ; 000 “y " 06 the ¢ lid er 

r rm W Co ) 
W 1o I Lp r yor ; ( i wa ep i 
‘ Coneda t Prospe d Ut \ di et 6 0 
feet, and to, b ul prep t to construct st we re on a 
Dran i ( V.8 » 7 
Gres cent Pipe Line Co.—See Standard Oil Co., under 
pee on & pret i} rye ore VY. 83 p 1292 

Ou aberlend Pine Line Co.—Sce Standard Oil Co., under 
‘inal Repoits ? on a preceding p: 83, p. 1292. 

Cumberland Telephone & Telegraph Co.— \Vew Siock, &c. 


\ press report announces that a meeting of the shareholders 


has been called for Aug. 6 1907 to consider and vote upon an | 
increase of the capital stock from $20,000,000 to $20,200,000, 
divided into 202.000 shares of $10 each It has also been 
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senesced to change the company’s heodanaia rs from Hop- 
kinsville, Ky., to Louisville. A circular says: 

There is no Intention of Issuing any additional stock beyond that sub- 
scribed on Feb. 1907, but by reason of the fact that that Issue was sub- 
scribed for in full, It exceeds the present authorized capital by about $200, 
000, which will be due and payable on Oct. 1 1907; therefore an becomes 
necessary to increase the authorized capital by that amount.—V. ,p.1485 

Deutch-Amerikanische Petroleum Gesellschaft, ceeeene. 

See Standard Oil Co., under “Annual Reports” on a pre- 


ceding page. 

Eureka Pipe Line Co.—See Standard Oil Co., under “An- 
nual Reports” on a preceding page.—V. 83, p. 1292. 

Galena Signal Co.—Sce Standard - Co., under “Annual 


1292 a 





Reports”’ V. 83, p. 

General Electric Co.— Debentures alt Subscribed.—It was 
announced this week that the stockholders had subscribed 
for the entire $13,000,000 5% debentures recently offered. 
The first payment of 50% was made last Saturday, the re- 


on a preceding page. 


maining 50% being payable Jan. 20 1908. Compare V. 84, 
p. 1251 
Status of Business.—A representative of the company is 


quoted as saying: 

It Is true that we have laid off a thousand or more of our men at Lynn 
works out of 8,000 employed there, but we are only back to our normal 
manufacturing capacity. The men we have laid off have been employed 
in the manufacture of small parts. We have been six months behind In 
our orders but there has been a let-up in some lines of business and we 
are now catching up better with our orders. I understand we are now only 
four months behind and are getting a ilttle breathing spell. We don't 
anticipate, however, that this will last long. We have made figures upon 
an enormous amount of new work which Is temporarily held In abeyance. 
We have an enormous business in sight In the next three years in the 
electrification of steam roads. This matter is now receiving attention of 
railroad men all over the country. <A 10% saving in operating costs at a 
minimum Is obtainable by electrical operation, not to speak of the more 
satisfactory service. Ve see nothing in the future to cause any fear of 
any prolonged or radical business reaction.’’—V. 84, p. 1370 


General Railway Signal Co. of Rochester, N. Y.—Bond 


Issue.—The company has authorized a bond issue of 
$1,000,000. 
Second Vice-President and Treasurer George D. Morgan 


writes as follows: 

At this time $500,000 of the Issue will be put out. This has been entirely 
gubscribed for. The company was organized In 1904 and took over the 

laylor Signal Co., Buffalo, N. Y., and acquired the American assets of the 
Pneumatic Signal Co., Rochester, N. Y. Our capitalization Is $5,000, wt 
$2,000,000 preferred and $3,000,000 common stock. We have paid 6 , 
annually in quarterly dividends of 144 °% upon our preferred stock since 
organization and have created a considerable surplus. The company re 
cently disposed of its Buffalo factory and has combined all its manufactur 
Ing; also located its principal offices at Rochester. Ve have branch offices 
in New York City, Night & Day Bank Bldg., and Chicago, Monadnock Blk. 

The company has done a very largely increasing business since organ! 
zation. Last year it was awarded by the New York Central & Hudson 
River RR. contract for the signaling In Its electric zone, aggregating some 
thing over $2,000,000. In addition, It was awarded the contract this year 
by the Hudson Tunnel C ompany for the first step in its very important work . 
We are, further, doing business for all the principal railway systems of the 
United States.—V. 83, p. 1349 


Goldfield (Nev.) Gas & Coke Co.—William Darst & Son, 
First National Bank Building, Chicago, are fiscal agents for 
this company and are now offering for sale the $400,000 first 
mortgage 20-year 6% gold bonds mentioned on p. 163, V. 85, 
of “Chronicle.” The capital stock of the company is $800,- 


000, divided into 80,000 shares of $10 each, fully paid and 
non-assessable. The bond issue consists of 4,000 bonds 
for $100 each.—V. 85, p. 163. 


Greenville-Carolina Power Co.—Pilant in Operation.—This 
company, incorporated in South Carolina in 1905, placed in 
operation on Nov. 17 1906 its new hydro-elec tric plant on 


the Saluda River 5.8 miles west of Greenville, 8. C. 
The plant supplies power to the Greenville Traction & Lighting Co.. also 
to the Brandon Mills, about 3 miles from the power house, and to the Caro 


lina Mills, and in addition will distribute to small users in and about Green 
ville some 800 h. p. The capac ity of the plant, It Is understood, is between 
3,000 and 5,000 h. p. The “Engineering Record” of Oct. 6 1906 contained 
an authoritative article re: garding the enterprise. 

The authorized issue of capital stock Is $450,000, all outstanding, in 
shares of $100 each, $250,000 being common and $200,000 6° preferred, 
cumulative after Jan. 11908. A mortgage to the City Trust Co. of Boston, 
as trustee, secures an Issue of $900,000 first mortgage 5°% gold bonds of 
$1,000 each, dated May 1 1905 and due In 1935, without option of earlier 
redemption Interest payable May 1 and Nov. 1 at the office of trustee 
Of the issue $300,000 are outstanding and $600,000 are reserved for future 








| 

additions and improve ments. Phere are no underlying lien Annual sink 
| ing fund, 1% Officers: President \lester G. Furman, and Secretary, 
| H. J. Hayneville, Greenville, S. C.; Treasurer, Edwin F. Greene, Boston 
Mass. [These particulars were furnished several months ago id.) 

| Idaho-Oregon Light & Power Co.—Incorporation.—This 
company, whose bonds were recently offered for sale, was 


incorporated under the laws of Mainein February last with 
$7 000,000 of authorized capital stock. On April 15 articles 
incorporation were also filed in Oregon. Compare V. $4, 
1490, 
Independent Breweries Co. of St. Louis.—Consolidation 
) This company, incorporated under the 
earry out the consolidation of independ- 
muuis, which was effe _— by M. ¢ 
Hough, of Cleveland, and James 8. Brailey 
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dent, Henry Griesedieck Jr.; Secretary, Ferd. Gast, and 
Treasurer, H. A. Koehler. 
The following has been published: 


The underyetiing be has all been taken by private parties and there were 
only ten underwriters, outside of the breweries, who took large bloc 
The bonds will Ly listed on the St. Louls Exchange. There is a sinking fu fund 
provided of $50,000 a year, commencing in 1909 and extending for sent 
years. For the next ten ears the sinking fund is $100,000 a year and 
the next ten years it Is $125,000 a year. he net earnings of the rrr 
for the tt year were $760,276. the pa interest amounts to $ 000 
leaving $358 ,000 for preferred stock referred stock calls for $276" 000, 
ae Sa 000 for common stock, ‘whieh s about 24 % on the stock out- 
g. it te is believed that during the next year the net earnings will be 
fully $100, 000 greater than the net earnings for the past year. Insiders say 
that the ae is very conservatively capitalized. The following are 
the concerns en in, with the ca ~w stock of each: American Brew- 
ing Co., $1, 250, 000; } Columbia wart}: a $300,000; Consumers’ Brewery, 
g Co. 272 Home Brewing Cu., $250,000; 
Gast Brewing Co., $200 "000; National’ 1 ~~, Co., $400,000; Central of 
ss St. Louis, $300,000: Wagner of Granite City, $200 000. ‘Total, $3 - 


Indiana & Michigan Electric Co.— Bonds Called.—All of 
the $1,050,000 outstanding first lien 5% gold bonds of the 
Indiana & Mi chigan Electric Co., dated Feb. 1 1905,have 
been called for redemption on Aug. 1 at the office of the New 
York Trust Co., N. Y. City, at 105. (Compare V. 80, p. 
1000, 1858.) 

Consolidation.—On May 11 a new Indiana & Michigan 
Electric Co. was incorporated under the laws of Indiana 
with $1,915,500 capital stock in shares of $100 each and on 
July 20 papers were filed showing that the new company had 
taken over the property of the former Indiana & Michigan 
Electric Cv. (V. 80, p. 1000) and also it is stated, the St. 
Joseph & Elkhart Power Co., the Elkhart Electric Co. 
and the South Bend Electric Co. 

New Bonds.—A new mortgage has been made to the New 
York Trust Co. as trustee to secure an issue of $7,000,000 5% 
gold bonds dated Aug. 1 1907 and due Aug. 1 1957, but 
subject to call on and after Aug. 1 1922 at 108 and interest. 
Denomination $1,000. Interest payable Feb. 1 and Aug. 1 
at office of trustee. Amount outstanding, $2,554,000.— 
V. 80, p. 1000, 1858. 


Imperial Oil Co. (Limited).—Jncrease in Capital Stock.— 
This Canadian corporation on July 4 filed a certificate of 
increase of capital stock from $1,000,000 to $6,000,000. 


Juniata Water & Water Power Co., Huntingdon, Pa.— 
New Stock.—This company recently filed at Harrisburg, 
Pa., a certificate of increase of capital stock from $569,000 
to $750,000.—V. 84, p. 1055. 


Lyman (Cotton) Mills .—Increased Dividend.—A _semi- 
annual dividend of 3% has been declared on the $1,470,000 
stock, payable Aug. i “to stockholders of record July 9, con- 
trasting with 2% semi-annual as paid from Feb. 1904 to 
Feb. 1907, both inclusive. 


Manhattan Oil Co.—See Standard Oil Co., ee “Annual 
Reports” on a preceding page, also V. 83, p. 1293. 


Midvale Steel Co.—Meeting Adjourned.—The meeting 
called for July 18 to vote on increasing-the capital stock from 
$750,000 to $9,750,000, has been indefinitely postponed. One 
of the Harrah heirs, the owner of only 100 shares, — ted 
to the proposed increase,/and this has caused the de ay.— 
V. 84, p. 1252 

Muncie (Ind.) Electric Li oe Co.—Ojjering of Guaranteed 
Bonds.—Burgess, Lang & , 50 State St., Boston, are 
offering, at 96 and interest, $250, 000 of the present issue of 
$500,000 first mortgage guaranteed 5% sinking fund gold 
bonds, denominations $500 and $1,000 (c*), dated July 1 
1907 and due July 1 1932, but subject to redemption as a 
whole at 110 and interest on July 1 1912, or on any interest 
date thereafter. Total authorized issue $1,500,000. Inter- 
est payable Jan. 1 and July 1 in New York City. Mortgage 
trustees, Standard Trust Co. and Edward M. F. Miller of 
New York City. These bonds are guaranteed principal and 
interest, by the American Gas & Electric Co. of New York, 
which owns all the capital stock of the company and has 
acquired substantially all of the stocks of 22 other public 
service companies, serving a population approximating 
420,000. (Compare V. 83, p. 1472; V. 84, p. 222; V. 84, 
p. 998; also p. 154 of “Railway and Industrial Section. ~ 

A circular says in substance: 

The property consists of several acres of valuable land in the centre of 
the city of Muncie, a power station capable of developing 4,000 horse-power, 
an exceptionally ‘complete distributing system and 7,000 feet of mains, 
for the sale of steam heat, this steam heat being derived from the exhaust 
steam from the generating plant. The sinking fund for the bond Issue will 


receive a sum equal tol 1 % of the outstanding bonds yearly from July 1 1912 
to June 30 1918; 114 % yearly 1918 to 1924; 2% yearly 1924 to 1931. 


Abstract of Letter from Pres. Henry L. Doherty of Muncte El. Lt. Co. July 1907. 


The capital stock of the company ($100,000) is held by the American Gas 
& Electric Co. he authorized bond Issue of the Muncie company ls 
$1,500,000; Issued and | outstanding, $500,000; held by trustee to be de- 
livered on a basis of 80 % of the actual cost of the future extensions, better- 

ments, &c., but only when the net earnings for the preceding twelve 
months will ‘equal or exceed double the interest upon the bonds outstandin 
and those then applied for, $1,000,000. Muncie, Ind., has a population o: 
sporcaimetey 30,000. The franchises have no undesirable restrictions. 

light, heat and power franchise expires In 1938. The ew also 
acquired another franchise which expires in 1938, but is operating under 
the former franchise, as it contains somewhat better terms. There = no 
other electric light, ‘heat or power franchises in existence In Muncie, ex 
cepting those owned by this company. The city dismantled its swanteipal 
lighting oa July 1 1906, and entered into a ten-years’ contract with the 

Muncie Electric Co. at satisfactory rates. 

The physical condition of the property is excellent, but an Increase in 
power and equipment Is necessary to keep pace with the Increase in business; 
therefore the company has decided to spend $100,000 this year in the In- 
stallation of new engines of 2 000 horse-power capacity, boilers and gen- 
erators. The electric distribution system thoroughly covers the city. he 
heating system covers the central part of the city and has about 14 miles 
of mains, supplied by exhaust steam from the generating station. 





Earnings for Years ending May 31. 
1906-07. 1905-06. 


CIN ib. ns de ccrddis coscodbactbaenssesectaa $143,375 $102,631 
GOERS GEORGES oc ccwes ccccdcccesssctsncecess 66,132 44,380 
NE a Re ee ee er O77 268 be F ze 
Interest on outstanding Indebtedness............-.- 25,00 
Serpias. cone paying all expenses, fixed charges & Int. $52,242 $40,251 
The net ngs are now sufficient to pay more than three times the 


jasasens on the. ane outstanding indebtedness. The ngs have been 

creasing for the last twelve months at the rate of $1, wed per month, and 
r believe that this rate of increase can be exceeded for m any x3 woe 
(The company was incorporated In Indiana in 1902-03.— 


For the earnings of the American Gas & Electric Co., nace 
that company above. 

Mutual — Oo., Des Moines, Ia.—New Stock— 
Acquisitions.—This company has filed amended articles of 
incorporation, increasing its capital stock from $450,000 to 
$1,600,000 ($1,000,000 thereof being common and $600, 000 
preferred, par ‘of shares $30—not $50), for the purpose of 
taking over and consolidating five outlying mutual systems, 


Hawkeye Teteghone 5 hy’ th headquarters at Dallas; the Boone County 
Telephone Co., of Boone; A gd County Telephone Co., which extends 
from Colfax eastward to Grinnel the Iowa Southern Teley 4 oe. of Des 
Moines, and the Knoxville Electric Co. of Knoxville.—V »p. 617 


National Fuel Co., Denver, Oolo.—Called Bonds. —Eight 
7% gold mortgage bonds Nos. 37, 70, 72,79, 91, 101, 118 and 
122, called for redem — were ayable at the office of the 
International Trust , trustee, enver, Colo., on July 1. 


National Fuel Gas 0o.—See Standard Oil Co., under “An- 
nual Reports” on a preceding page.—V. 81, p. 1795 

National Steel Foundry Co., New Haven, Conn.—BSids 
Asked.—Pursuant to an order of the Superior Court of New 
Haven County, made July 5, the receivers will receive sealed 
bids for the. purchase of the company’s plant to be opened 
Aug. 10 and submitted to the Court not later than Sept. 20. 
The appraised valuation of the property is $210,791. See 
National Steel & Wire Co. in V. 80, p. 1427.—V. 83, p. 1350; 
V. 84, p. 106; V. 85, p. 102. 


National Steel & Wire Co.—Ojjer to Unsecured Creditors.— 
The “Boston News Bureau” of July 15 said: 


The first movement toward a sporganteation \! yee National Steel & Wire 
Co. comes from pone = — offer on the Te London banking house 
to the unsecured c resentin ~~ G merchandise creditors, 
of 50 cents on the Gotan in ‘set lement 0 Their claims. The unsecured debt 
amounts to about $1 ,000,0 


Bids Asked for Subsidiary Plant.—See National Steel Foun- 
dry Co. above.—V. 85, p. 102. 

National Transit Cc.—See Standard Oil Co., under “‘An- 
nual Reports” on preceding page.—V. 83, p. 1293. 

New England Cotton Yarn Co.—ZJnitial Dividend on Com- 
mon Stock.—A quarterly dividend of 144% has been declared 
on the $3,900,000 common stock, payable Sept. 3 to stock- 
holders of record Aug. 15. The usual quarterly distribution 
of 14%% is also aoe? a Aug. 1 to holders of 
record July 27.—V. 83, p. 

New York Car Wheel Co., Site: N. Y.—New Ojficers.— 
Solomon Ginsburg has been elected President to succeed the 
late Joseph H. Berry. W. G. Smith has been elected Vice- 
President and J. A. Venable Secretary and Treasurer. 
—V. 78, p. 1171. 

New York Transit Co.—See Standard Oil Co., under “‘An- 
nual Reports” on a preceding page.—V. 83, p. 1293. 

Niagara Lockport & Ontario Power 0o.—Bonds.—This 
company, mentioned below under title of Ontario Power Co., 
made in 1904 a mortgage to the Standard Trust Co. of New 
York, as trustee, to secure an issue of $5,000,000 5% 50-year 
gold ‘bonds, tnd in February 1906 made a supplemental 
mortgage. S.D. Loring & Son, Boston, it is understood, 
are Ee t0a in the bonds. 


The bonds are dated Nov. 1904 and are due Nov. 1 1954, but oe subject 
to call on any interest date, as an entire issue only, at 110 a d interest, 
Denomination $1,000. Interest payable May 1 1 and ‘Nov. 1 “at office 
trustee. Sinking fund for purchase of bonde at not exceed! 120 and 
interest will begin Nov. 1 1909 and receive at least 13 cents pert 4 Lg 
watt hours of electric power received during the preceding 
but at least equal to 444% of gross carnings and at least tes 500 re 
to and including 1919; thereafter not less than $35,000 yearly to ‘and clud- 
ing hy thereafter not less than $50,000 yearly. Of the authorized issue, 
$2,100,000 were outstanding in February 1906 on account of lands, eq 
ment, etc., and the remaining $2,900,000 were oneness for ture improv 
wants. equipment, ete., at not exceeding 90% of cost.—V, D. 628, 


Northern Pipe Line Co.—See Standard Oil Co., under “An- 
nual Reports” on a preceding page.—V. 83, p. 1293. 

North Shore Electric Co., Chicago.—New Offerin 
syndicate composed of N. W. Halsey & Co., Rudolph tile. 
bolte & Co. and Russell, Brewster & Co. of Chicago, and 
Merrill, Oldham & Co. and Esterbrook & Co. of Boston, 
has bought $1,250,000 first mortgage 20-year 5% bonds of 
the North Shore Electric Co., dated Oct. 1 1902. These are 
the residue of an issue of $2,050,000, and are redeemable on 
Oct. 1 1912, or any interest day thereafter, at 105% and 
accrued interest. Total amount of bonds limited to 75% 
of cash value of property. 


The resources of the gompeny. according to last annual report, exceeded 
$5,000,000. It Is cay & fillated with the Chicago Edison and Common- 
wealth Electric companies, of all of which corporations Samuel Insull is 
President. This electric company supplies current for light and power 
to a large area of thickly-settled Chicago suburbs, including Evanston, 
Wilmette, Glencoe, Highiand Park, Fort Sheridan, Lake Forest, Wauke- 

an, Libertyville, Norwood Park,’ Des Plaines, —— i *. Greage, 
imhurst, Chicago Heights, Harvey, Steger Homewood, 
pare V. 81,p. 1553. See further particulars in V. 82,p. Sis v: 83 D. 1409. 


Sesthwnsieen Ohio Natural Gas Co.—Sce Standard Oil Co., 
under “Annual Reports” on a preceding page.—V. 83, p. 
1293. 

Ohio Oil Co.—See Standard Oil Co., under “Annual Re- 
ports” on a preceding page. ‘ it 4c eee 
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Ontario Power Co., Ltd., of Niagara Falls, Canada.— 


Status.—¥.S. Butterworth & Co., New Haven, Conn., some 
time ago offered the Ontario Transmission Company’s 
first mortgage gold 5s, dated Aug. 16 1905 (V. 395), 


guaranteed, principal and interest, by the Ontario Power Co. 
fhe Transmission Co. was then capitalized as follows: Bonds 
authorized, $2,000,000; issued, $900,000; stocks authorized 
$1,000,000; issued $1,000,000. A circular gave substantially 
the following, but the company has since begun delivering 
power to the Lackawanna Steel Co., and the Erie RR. Co. 
has completed the change of its Mt. Morris division from 
steam to electricity and is now using the Niagara power. 

The Ontario Transmission Co. was organized to receive and transmit 
electric power, and Its station, which Is the locus for the distribution of all 
power generated by the Ontario Power Co., is located at Niagara Falls, 
Canada, about 500 ft. from the latter's generating plant. The properties 
of the two companies together comprise a complete system for the generating 
of electric energy and Its transmission to purchasers. the entire system being 
located in Canada 

The Niagara Lockport & Ontarie Power Co. (see above and (V. 83, p. 
628; V. 82, p. 395, V. 81, p. 617), incorporated under the laws of New York 
distributes power in that State, its trunk transmission lines carrying the 
electricity eastward to Lockport, Rochester and Syracuse, a distance of 
160 miles, This trunk line also extends around Buffalo westward to West 
Seneca, where power is contracted for by the Lackawanna Stcel Co., the 
Shenandoah Stee! Wire Co. and other manufacturing corporations. Branch 
lines have been built to Depew, Batavia, Avon, Caledonia, Auburn and 
Baldwinsviile, and others are projected to Ithaca, Canandaigua, Elmira, 
Corning and Binghamton. The main lines pass through Geneva, Seneca 
Falls, Newark and Lyons as well as the larger cities of Rochester and 
Syracuse. Along these lines and at the terminals power ts delivered or 
traction, lighting, manufacturing and all commercial purposes. 

The stock of the Ontario Transmission Co. has been acquired by the 
Ontario Power Co. which operates the property under lease. The com 
bined properties represent an investment of over $7,000,000, and their 
bonded Indebtedness is 35,000,000 The earnings have well exceeded all 
expenses and interest charges and contracts for power now signed assure 
large increases in the earnings at successive periods in the near future. 
This income is derived under the contract for the sale of 60,000 h.p. to the 
Niagara Lockport & Ontario Power Co., which distributes electricity in the 
State of New York, and from sales of power in Canada; and under con- 
tracts already signed the net earnings will equal twice the Interest charges 
upon the bonds 

Among the purchasers of electricity In New York ts the Mohawk Valley 
(the majority of whose stock is owned by the New York Central & Hudson 
River RR.), which has contracted to take from this source all the power 
required for the operation of Its IInes now owned or hereafter acquired itn 
the State of New York west of Syracuse It is expected that this power 
will be used also for any portions of the New York Central RR. or the 
West Shore RR. in that territory, which may be electrified, and at Depew 
for the New York Central shops, the Gould Coupler Co. and other principal! 
manufacturing establishments. The MohaWk Valley Co. (V. 83, p. 156) 
has already acquired a chain of traction systems covering a wide area, and 
Intended ultimately to extend from Albany to Niagara Falls and Buffalo. 
They Include the street railway systems of Rochester, Syracuse and Utica, 
the Mohawk Valley system, the Rochester & Eastern Rapid Transit Ry. 
Co., and others; also certain electric lighting and power plants owned tn 
connection with the above-mentioned systems. The Erie RRAs now 
changing its Mt. Morris division from steam to electricity and will use 
Niagara power from this company. The transmission lines are now de 
livering power in Lockport and as far east as Syracuse, and contracts have 
been signed in citles which will be reached by branch transmission lines or 
loops 

Fhe Ontario Power Co. Is capitalized as follows: Stock, $5,000,000; 
bonds authorized, $12,000,000; outstanding, about $4,100,000. This issue 
of bonds !s IImited by mortgage to $60 per horse power Installed, In addition 
to $700,000 allowed for hydraulic development at the intake works, and 
preliminary expenses, which hydraulic de velopme nt is sufficient for the 
entire 200,000 h.p. designed A sinking fund of $1 per horse power begins 
July 1 1909. (V. 80, p. 1427; V. 82, p. 632). The generating plant con- 
tains four units, three of 10,000 h.p. capacity each, and one of 12,000 h.p. 
capacity Within a year at least two more units of 12,900 h.p. capacity 
each will be added, making a total of 66,000 h.p. The turbines were con- 











structed in Germany and | other electric — by the West'nghouse 
Company Director J Albricht, President; S. M. Clement, Edmund 
Haves, W. H. Gratw 4 rit. s V. Greene, R. K Albright, Miller Lash 
and R. C. Board. 

The Niagara, Lockport & Ontario Power Company's transmission lines 
consist of stee! towers—except In a few instances where different construc- 
tion seemed desirable—upon which aluminum wires are strung. The 
right-of-way Is 100 or more feet wide except where portions of the West 
Shore RR. are used Since its operation the entire system has proved 
most efficient The company has purchased from the Ontarlo Power Co 
60,000 h.p. with an option on 60,000 h.p. more, which it is rapidly market- 
ing. Officer and directors are: H. H. Westinghouse, President; George 
Cc, rs Vice-President: Pau! T. Brady, Carl A. DeGersdorf, S. M 
Clement, Edmund Hayes, W. H. Gratwick and J.J. Albright.— V. 82,p.632 

Ontario Transmission Co.—Status.—See Ontario Power 
Co. above.—V. 82, p. 395. 

Pacific Gas & Electric Co., San Francisco.—Reason for 
Assessment.—The San Francisco “Chronicle” of July 16 has 


the following regarding the assessment announced last week: 









































| bands and cotton ties. 


Owing to the cost of rehabilitation, the rz pid extension of its lines and 
incidentally the lowered gas rate in San Francisco, the board of directors 
yesterday v« ted to levy an assessment of $3,000,000 on the stock of its 
anal echolders, bei ng $10 per share on 100,000 shares of preferred stock and 
200,000 shares of non 

According to the statements of Its officlals the cost of rehab Atte ation has | 
heen enormous In addition has eome the enlargement of the company 
and the bullding of new power-houses throug hout the State \ heavy 
expense 1s been the purchase of subsidiary companies and the bd ape gre 
of the ¢ * to supply the citles of Califo 1 Not the least of the 
company has been the lowering of the rate to the nee umers | 
of Sen Francisco, according to an official announcement made 
rhe company estimates that $3,500,000 has been expe 
alone and a sin r amount throughout the State. 
stockholders will see the wisdom and necessity for the move of 

Pennsylvania Gas Co.—See Standard Oil Co., under 
“Annual Re ports” on a preceding page. 

Pennsylvania Steel Co.—/eported Discovery of Remarkable 
Tron Ore Depos n Cuba.—Our attention is called to the 
statement published on July 25 by the Philad Iphia 
News Bureau,” describing a remarkable deposit of iron ore 
located at Mayari, in the Province of Oriente, Cuba. This 
deposit is owned, through ownership of the entire capital 

t . A : ° 
stock of the Spanish-American Iron Co., by the Pennsylvania 
Steel Co. (of N. J.) which in turn is controlled by the Penn 
svivania RR. Co. The statement says in brief: 

et he umpany accidentally discovered this ore deposit 

, since that time Its extent and value have been deter 
sa borings rhe ore body !s on the summit of a plateau 

lles wide 1 the Province of Oriente (formerly Sartiag 

le h coast of Cuba, about 12 miles from the bay) 

1ich is chiefly in form of red earth, covers 7 le 4 vho 

On the surface the iron ore lies In partic ies like bird shot More 
pe ental borings have been made to determine the depth 
it The total area of the plateau is about 27,000 

f ore averaged about 20 feet and the quantity already 
measured up Is In excess of 600,000,000 tons. Five thousand tons of ore 
were brought to this country and have been worked successfully. Rails 
made from the ore bave been in use on the Pennsylvania RR. for more than 
a ycar with most atisfactory results rhe location of the ore makes It 





possible to mine and carry it to tidewater at a very low cost. The capacity 
of the ore beds |s more than sufficient for all the requirements of the Penn- 
Sylvania Steel Co., and when the property Is developed, large amounts of 
ore can be sold far below the present average price of Iron ore. It is pro- 
posed Ay develop the property at once. See further particulars in V. 84 


p. 

Pittsburgh Natural Gas Co.—See Standard Oil Co., 
**Annual Reports” on a preceeding page. 

Prairie Oil & Gas Co., Kansas.—Control.—New Pipe Line 
to W hiting, Ind.—See Standard Oil Co., under ‘Annual 
Reports” on a preceding page.—V. 83, p. 1: 293. 

Royal Motor Car Co., Cleveland, O0.—New Stock.—The 
shareholders will vote Aug. 3 on increasing the authorized 
capital stock from $500,000 to $1,000,000. One-half is to 
be preferred and one-half common. Extension of plant in 
progress. 

Scranton (Pa.) Electric Co.—Consolidation.—This com- 
pany, controlled by the American Gas & Electric Co. of New 
York (which see above) was recently formed by consolidation 
of the companies named below, and it does the entire munici- 
pal and commercial electric lighting and power business in 
the city of Scranton and its suburbs. Franchises unlimited 
with oneexception. Important improvements are in progress. 
The companies merged are: 

Scranton Electric Light Co., The Suburban Electric Light Co., Scranton 


Illuminating Heat & Power Co. (V. 76, p. 1089), Dunmore ectric Light 
Light Co 


under 





= 


Co. and Priceburg Electric , which were recently taken over by 
the American Gas & Electric Co. The Lackawanna Light Co. (V. 83, p. 
496. 972) is controlled by stock ownership. 


Scranton (Pa.) Illuminating Heat & Power Co.—Consoli- 
dation.—Sce Scranton Electric Co. above.—V. 76, p. 1089 

Security Oil Co., Texas.—Control.—See Standard Oil Co., 
under ‘“‘Annual Reports’ on a preceding page.—V. 83, p. 
1293. 

Sharon (Pa.) Steel Hoop Co.—Called Bonds.—Th's com- 
pany gives notice that it will on July 1 redeem at par and in- 
terest at the Second National Bank, Allegheny, Pa., 125 first 
mortgage gold bonds issued July 1 1902 and numbered from 
1 to 125 inelusive. 

The company owns at Sharon, Pa., a plant which began operation Mar. 
15 1901, having a present output of 90,000 tons of steel billets and sheet 
bars, and 85,000 tons of finished rolled products, including steel hoops, 
In the fall of 1903 the capital stock was Increased 
from $300,000 to $600,000; it Is now $1,000,000, all of one class; outstand- 
ing $965,000, par $50. There are outstanding $350,000 6 % bonds, interest 
July 1 and Jan. 1, viz.: $250,000 Ist M dated Jan. 1 1902 and $100,000 2d M 
dated Jan. 1 1905, due In 10 years, with right to redeem one-half the issue 
after 5 years. Trustee 1st M., Dollar Savings Fund & Trust Co., Allerheny; 
—— Savings & Trust Co., Sharon, Pa. Annual sink. fund Ist M., 
i ; 2d M., $10,000. Company incorporated in Oct. 1900. President, 
Morris Bac onier Secretary, R. A. Winterburn; Treasurer, E. J. Anglin. 


Southern Pipe Line Co.— New Stock ,Etc.—See Standard Oil 
Co., under “Annual Reports’’ on a preceding page.—V. 83, 
p. 1293. 

South Penn Oil Co.—Controi, 
under “Annual Reports” on a 
p. 1298. 

Solar Refining Co.—See Standard Oil Co., under 
Reports” on a preceding page. 


Standard Oil Co. of California.—Status.—Sece Standard Oil 





&c.—See Standard Oil Co. 
preceding page.—V. |! 





“Annual 


Co., under “Annual Reports” on a preceding page.—V. 83, 
p. 1294, 895. 

Standard Oil Co., New York.—Sce under “‘Annual Re- 
ports” on a preceding page. 


Straight Mountain Coal & Mining Co., Huntsville, Ala.— 
Bond Issue.—This company ,incorporated under the laws of 
Alabama last September with $50,000 authorized capital 
stock, has filed a mortgage to the Huntsville Bank & Trust 
Co., as trustee, to secure $50,000 6% 20-year gold bonds of 
$1,000 each. al statement d: uted M: ay 14 says: 

his company owns the mining g rights to 2,400 acres of ceal lands loc ated 
at Carlisle Station on the N. (¢ 








. & St. L. RR., 15 miles from Gadsden, Ala., 
| and about 50 miles south of Huntsville, Ala.: also machinery, miners’ 
houses, &c. The proceeds of this bond issue will be used for equipment 


- | chises of 


and development work and to pay off a balance of $12,475 due on the prop 
erty. Sinking fund 5c. per ton for every ton of run of mines ccal mined 
until $36 50 for each bond per vear has been deposited, the same to draw 
interest as provided in the deed of trust. Authorized capital stock $50,000: 





we have paid in $25,000, except $3,400, and this will be paid as called for. 
We are r opening one slope and wiil be in operation in about 
30 days. h, President; J. R. Boyd, Vice Pres.; Sec. and Treas., 
H. J. Certain. 
Tidewater Oil Co. Alliance. See Standard Oil Co., under 
“Annual Reports” on a preceding page.—V. 83 1294. 
Staten Isiand (N. Y.) Water Supply Co.—Purchase Not 
- | Confirmed.—The Board of Aldermen on July 23 voted 
down the proposition reeommended by the Board of Esti- 
mate and Apportionment to purchase the property and fran- 


the company for $1,100,000. Compare V. p. 


697. 
Strowger Automatic Telephone Exchange Co., Chicago. 




























Bonds Ojjered.—The company is_ receiving subscriptions, 
through the Chicago Pitle & Trust Co., for $50,000 7% 5- year 
bor denominations $50, $100, $ 500 and $1,000, secured, 
it is said, by a first mortgage on the entire property. 

Contest—Litigation, &e. » “Chicago Inter-Ocean” of 
July 23 said: 

inte back of the Automatic FE > have renewed their fight for 

ntr he compan Competitl r has been gol: - among 

rb. bre for some time, he ituation was a closed yes 

Lom when representatives of the Automatic Electrie interests made di 

| rect bids of 15 to Pe rsons who are known to possess large holdings of Strow- 

gel “sha es (The price declined from 10 to about 4 immediately after the 

annuel meetin ron May 4 1907, but was recently reported as 11 bid on tha 
Chicago curb. l 

President ind his immediate friends own nes ly one-half 
of the Strows The Automatic Electric Co nterests, as near 
as can be lea » about 17,000 shares. According to tl se figures, 
there are in the neighborhood of 8,000 shares of stock floating and widely 
distributed among small Investors. 

The Automatic Electric Co., which manufactures the Strowger Tele- 
phone, is in litigation with the patent-owning concern over the payment of 
royalties The Automatic Electric has not paid anything for more than a 
year, and counsel for several prospective telephone companies have advised 
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their directors that they might be held responsible for these payments if 
they fitted out their plants with the Strowger telephone under existing con- 
ditions. The Strowger Company is selling $50,000 bonds for the purpose 
of carrying on the litigation. 

The technicality of the proceedings is evident, as on the $2 royalty basis 
for telephones and switchboards, which the lower court has held to be a 
valid agreement, the Strowger’s revenue would be nearly double that which 
would be derived from the manufacturing concern If the amount was made 
to cover both telephones and switchboards. 

Since the litigation was started the Automatic Electric Co. has not paid 
any part of the royalties to the Strowger Co. “he latter discontinued divi 
dends and used its treasury funds to fight the case. This money was ex- 
hausted some time since, and the case ts therefore being allowed to take its 
course on the appeal. The Strowger Co. now has more than $100,000 in 
royalties due from the Automatic for telephones manufactured in this coun- 
try, and in excess of $20,000 from a German contract, which is also be- 
ing held up by the litigation.—V. 83, p. 42. 

Tucson (Ariz.) Gas, Electric Light & Power Co.—New 
Stock.—This company recently arranged to increase its 
capital stock (at last accounts $300,000) to $500,000, to pro- 
vide for future construction and equipment. William 8. 
lliff is President. 

This is a close corporation; nothing is offered for sale. The increase of 
stock Is held in the treasury for future construction, provided surplus 
earnings do not keep up with needs of the property. The securities when 
taken will be issued at par. 

Union Tank Line Co.—Sce Standard Oil Co., under ‘“‘An- 
nual Reports” on a preceding page.—V. 83, p. 1294. 

United Oil Co., Colorado.—Alliance.—See Standard Oil 
Co., under “Annual Reports” ona preceding page.—V. 83, 
p. 1294; V. 72, p. 286. 

United States Brick Co., Reading, Pa.—Reorganization 
Pending.—A press report says: 

The holders of about 75% of the $1,500,000 bonds, interest on which was 
defaulted on July 1, have agreed to exchange their holdings for cumulative 
preferred stock, but the minority bondholders have engaged counsel with 
a view of enjoining the proposed exchange.—V. 80, p. 1975. 

United States Steel Corporation.—Strike.—On July 18 a 
committee of the members of Minnesota District Union No. 
11 of the Western Federation of Miners, of whom some 75% 
are employed in the mines of the Oliver Iron Mining Co., 
an important subsidiary of the United States Steel Corpora- 
tion, gave notice that unless their demands for increased 
wages should be granted by July 29, the men would quit 
work. On July 20, after waiting only about 36 hours, 
several thousand (the miners claim 10,000) left their places. 
The demands of the men are shown in the following: 

Whereas through a referendum vote the 98° of the members of the 
W. F. M. in Minnesota have adopted a constitution which provides - a 
scale and a system of wages; whereas the 75° of the members of the Dis 
trict Union are employed in and around the mines owned by the Oliver 
Iron Mining Co.; and whereas the Oliver Iron Mining Co., notwithstanding 
the large protits which it clears right along, pays wages scarcely enough to 
buy the necessaries of life; 

Resolved, that we, the special committee appointed by the Minnesota 
District Union 11, demand that our labor be paid at the following rate of 
wages and that the contract and bonus systems be abolished: $2 50 for 
an eight-hour shift on surface works; $3 for an elght-hour shift on under 
ground works; $3 for an eight-hour shift for firing, pumping, shop and 
blacksmith works, or any other skilled work not mentioned herein; $5 for 
an elght-hour shift for engineering and mechanical works. 

Yesterday the strikers were reported to be returning to 
work in increasing numbers, and it was thought the trouble 
would be of short duration.—V. 84, p. 1373. 

Waters-Pierce Oil Co.—See Standard Oil Co., under “An- 
nual Reports” on a preceding page.—V. 84, p. 1273. 

Westinghouse Electric & Manufacturing Co.—VListed.— 
The New York Stock Exchange has listed $665,650 additional 
assenting stock, making total amount listed $21,663,000, 
with power to the Committee to add to the list prior to Jan. 1 
1908 $4,333,350 additional assenting stock on official notice 
that it has been paid for in full, making the total — 
— to be lis mg 350. (V. 85, p. 155, 104. 

Vew Director.- McConway has been elected a pom ctor 
to sueceed the ie ’. F. Topping. 

Consol. Income Statement. —For 3 mos. ended June 30 1907: 


Manufacturine profit. $1,705 5! Net income $1,943,096 
Miscellaneous Income 237, 271 Interest, depreciation, &c. 870,214 








Total net Income $1.943,096| Balance for dividends__$1 072,882 
The balance sheet of March 31 1906 showed $2,500,000 of debenture 
certificates outstanding, against which an equal amount of convertible 
bonds were reserved. Between that date and March 31 1907, $222,000 
debenture certificates were retired and between March 31 and June 26 1907 
a further $309,000, making a total of $531,000 which are held in the treas 
ury of the company, leaving $1,969,000 in the hands of the public. 
Against the debentures retired, $531,000 convertible bonds have been 
certified by the trustee; there was also sold on June 26 1907 $3,500,000 of 
convertible sinking fund 5% gold bonds, $15,000,000 having been sold in 
Jan. 1906 (V. 82, p. 222, 396, 755, 809.) 
Consequently the re have been certified by the trustee and listed by the 
New York Stock Exchange $19,031,000 5% gold bonds, of which $531,000 
are held in the treasury of the company and $18,500,000 have been sold. 
85, p. 155, 44. 








-The Harris Trust & Savings Bank has just published a set 
of interest tables which fill a long-felt want among active 
investors, banks and bonddealers. ‘The tables are arranged 
in concise pocket form to show amount of interest accrued on 
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a $1,000 bond on the day of delivery, or any date desired, | 


without arithmetical computation. 

Attention is called to the offering of the capital stock of 
the San Francisco Bond & Mortgage Co. This company has 
been organized to loan money on the bond and mor ‘tgage plan 
in San Francisco. Its plan involves the issuance of bonds, 
which shall be secured by first mortgages on income property, 
also the sale Of guaranteed mortgages. Circulars and sub- 
scription blanks may be obtained from the United States 
Mortgage & Trust Co., New York; West End Trust Co., 
Philadelphia, and the California Safe Deposit & Trust Co., 
San Francisco. 


—Megargel & Co., 5 Nassau Street, publish in another 
column a list of industrial securities in which they specialize 
and are prepared to buy or sell. 


The Csmmercial Times. 


COMMERCIAL EPITOME. 
Friday Night, July 26 1907. 

Though here and there some signs of the usual midsummer 
slackening of bus.ness are apparent, aggregate transactions 
remain large, prices are very well maintained, and some 
stress is laid upon the fact that collections are more readily 
made. The weather for the crops has on the whole been 
favorable. The money situation has recently improved, 
and though new orders for merchandise are perhaps on a 
somewhat more conservative scale, the general tone of busi- 
ness is still cheerful. Speculation colltmues 8 quiet. 

LARD on the spot has advanced, owing to a rise in the 
future market, light offerings and some increase in the de- 
mand, City 8c. and Western 9.25c. Refined lard has 
advanced, with small offerings. There has been . small 
jobbing trade at the advance. Refined Continent 9 .60c., 
South ‘America 10.25¢. and Brazil in kegs 11.75c. Spec ula- 
tion in lard futures at the West has been more active, at some 
advance in prices. Stimulating factors have been lighter 
receipts of live hogs, strong prices for hogs, buying by pack- 
ers and commission houses and light offerings. The upward 
movement was checked by profit-taking. 

DAILY CLOSING PRICES OF LARD FUTURES IN, »glIcago. 

Sat. Mon. Tues. 





July delivery +: ‘95 9.07% 9.17% ona Her ye 0.07 i 
September deliv ery - eee 9.22% 9.32% 90.27% 9.30 22% 
October delivery. ---- -- 9.17% 9.25 9.37% 9.32% 9.35 4 30 


PORK on the spot has ruled finm, with trade fairly active. 
Mess $18@$18 50, clear $16 75@$17 75 and family $18 50 
@$19 50. Beef has been quiet and steady. Mess $9 50@ 
$10, packet $10 50@$11, family $13 50@$14 and extra India 
mcss $21@$21 50. Cut meats have been steady, with trade 
fairly active. Pickled shoulders 834¢@9c., pickled hams 
1244c. and pickled bellies, 14@10 lbs., 11@138ec. Tallow 
has been stronger, with trade moderate ly active and sup- 
plies light. City 6%4c. Stearincs have been dull and 
easier, Olco 834c. and lard 8%e. for C ity and 11c. for West- 
ern. Butter has declined, with trade quiet and supplies in- 
creasing; creamery, extras, 25!4¢. Cheese has been fairly 
active and steady; State, small, best, 12%4c¢.; large 12%e. 
Eggs have been fairly active and steady; Western, average 
best, 17144@18e. 

OIL.—Cottonseed has been quiet and easier. Prime sum- 
mer yellow 56@57c., prime winter yellow 60@62ec. Linseed 
has been quiet and steady; City, raw, American seed, 45@ 
16¢.; boiled 46@47c¢., Caleutta, raw, 70c. Lard has been in 
fair jobbing demand and steady; prime 75@77c. and No. 
extia 57@58e. Cocoanut has been quiet and steady; Cochin 
10@10Mc. and Ceylon 9@9Mec. Peanut has been moder- 
ately active and steady; yellow 50@60c. Olive has been in 
moderate dem: ind and steady; yellow 70@8&0c. Cod has 
been quiet and steady; domestic 38@40c. and Newfoundland 
40 @ 12¢. 

COFFEE on the spot has been moderately active and 
firmer. Rio No. 7, 64%c.; Santos No. 4, 73%@7%ec. West 
India growths have been quiet and steady; fair to good Cu- 
cuta 8@87<¢c. The speculation in future contracts has been 
more active at times during the week. On the whole the 
tone has been firmer, owing to buying attributed partly to 
roasters and dealers. Interior dealers are supposed to hold 
small stocks. The receipts at Rio and Santos have been 
light. At times cold weather has been reported in Brazil. 
Yet there has been no marked advance in prices, as scattered 
liquidation was noticeable on the bulges. Outside public 
interest in the speculation is still absent. 

The closing prices were as follows: 


July Sarton 5.80c.| Nov 5.80c.| March 
Aucust 5.80c. | December . 5.85e.| April 
September 5.80c.| January 5.85c, | May 
October 5.80c.| February - 5.85c. | June 





SUGAR.—Raw has been firmer, owing to an increased 
demand from refiners. Practically everything in store and 
to arrive has been taken. Centrifugal, 96-degrees test, 
3.9334¢.; muscovado, 89-degrees test, 334¢@3.4334e., and 
molasses, 89-degrees test, 3.183¢¢. Refined has been 
steady. New business has been quiet and withdrawals on 
old contracts moderate. Granulated 4.75@4.90c. is 
have been moderately active and firm. Spices have been 
dull and steady. Hops have been quiet and steady. 

PETROLEUM.—Refined has been firm and in active 
demand for domestic and export account. Refined, barrels, 
8.45c.; bulk 5c. and cases 10.90e. Naphtha has been active 
and firm; 73@76 degrees, 18¢e. in 100-gallon drums. Gaso- 
line has been active and firm; 86 degrees, 21c. in 100-gallon 
drums. Spirits of turpentine has been dull and easier at 
5814@59c. Rosin has been quiet and steady at $4 40 for 
common to good strained. 

TOBACCO.—The market for domestie tobacco has con- 
tinued quiet in the main, though some improvement is re- 
ported in the demand for domestie filler, stocks of . which 
have fallen to a lower stage than has been reported for a long 
time past. The general market has remained firm. Su- 
matra has continued in good demand. Havana has been 
strong. 

COPPER has been quiet and steady; Lake 2134 @22c. and 
electrolytic 2034@21c. Lead has been more active and 
steady at 5.15@5l4e. Spelter has been dull and weak at 
5K@6c. Tin has been dull but firmer, on light offerings; 
Straits 41.15c. Iron has been firm and a active: No. 
Northern $23 ‘50@ $24; No. 2 Southern $23 50@8$24. 
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COTTON. 
Friday Night, July 26 1907. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
8,030 bales, against 10,553 bales last week and 13,787 
bales the previous week, making the total receipts since 
the Ist of Se »tember 1906, 9,645 228 bales, against 7,686,891 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,958,337 bales. 





Thurs. 














+ Receipts at— Sat. Mon. | Tues. | Wed. Fri. | Total. 
Galveston -..-.-- &4 929 983 1,629 210 149) 3,984 
Port Arthur. npaiel anaes asee hind ébed td dant 
CorpusChristi, ,&e pee wa save Pret: eS Soi eS 
New Orleans... . 50 354 18 762 95 anne 1,279 
Pe sanecsban 6 10 aan ‘a 4 68 88 
Pensacola - --.-.- wit agus ake windig cose amale 
Jacksonville, &c. a ‘ eae . wks iain a dis 
Savannah -..... 201 11 513 73 67 237 1,102 
Brunswick.... - fea a iam . étaeal dal aun 
Charleston -..-. 14 cilia anata — 50 on 64 
Georgetown ---.. a oe outieal 25 aand sane 25 
Wilmington ~~... 1 aie = 50 Pata ohne 51 
Norfolk -- ~~. - . 240 143 36 7 129 168 723 
N'port News, &c. cen ann hindel — --| § 108 198 
New York..-.-... ar “ oén ani ae dee ali 
DD nedacese ence 5 7 ion 47 31 90 
Baltimore --- - aueaaal ane neal ini anes 219 219 
Philadelphia- 50 98 sania 59 aa nee __ 207 
Totals this week. 646, 1 550 i, 557 2,605 602 ay 070! _y 030 

The following shows the week’s total receipts, the total 


since Sept. 1 1906, and the stocks to-night, compared with 


last year: 


























1906-07. 1905-06. Stock. 
Receipts to — —_ 
July 26. This |Since Sep This \Since Sep 
week. 1906 _week. 1 1905. 1907. 1906. 

Galveston - - . 3,984/3,856,176 me 790.2 ,530,021 23,218 15, 433 
Port Arthur. at mean 132,823, -_- WEEE éeceanl wacaen 
Corp. Christi, &c.| --..-.- 72,015 il 37,840, -..-.- phil 
New Orleans ‘ 1,279|2,268, 410 9,088 1,630,123 32,671 46,715 
Mobile ...... 88| '256:533, 1.667) '245.:740 3,986 6,450 
PEREEEEEDanccgce| <oses 144,509 -.... oF eacmateas 
Jacksonville, &c.| --..-.. 7,67 1 ae . 
Savannah -.-- - -- 1 102|1,469,371, 8,619'1,479,206 19,138 38,752 
Brunswick ......| <....| 170,600) ..... 184,548 7 700 
Charleston --.-..-. 64, 147,845 682; 173,229 4,347 4,984 
Georgetown -..- 25 Sal 6«éeee Sl entaeel @6agen 
Wilmington --..- 51| 322,363 128; 325,57 333 539 
Norfolk - - . - - 723, 584,816 3,326 632,289 12,512 12,262 
N’ wport News, &e 198) 42,901; ...-- 22,03 a 8 ‘‘anéan 

i iiioatesnl sane | 22,965 6,575 194,390 97,120 
Boston _...__- 90 72,340 429 63,441 4,429 3,522 
Baltimore - -... -- 219| 62,076 998 64,770 4,810 2,318 
Philadelphia 207| 10,439 697 9,649 ‘504 2,283 

a ae 8, 030 9,645,228 30,538 bes) 7, 7,686, 891 302,317 ~ 231,078 





In order that comparison may be made with other years, 
we give below the totals at leading ports for s six seasons: 














Receipts at— 1907. 1906. 1905. | 1904. 1903. | 1902. 

Galveston, &c 3,084 4,906 34,526 1, 153 69 463 
New Orleans. 1,279 9,086 19,109 5,795 835 8,815 
Mobile ...... 8 1,667 1,195 177 1 927 
Savannah --. 1,102 8,619 20,109 3,578 14 2,158 
Charleston, &c 89 682 817 156 39 1,776 
Wilming'n ,&c 51 128 91 rere 1 
Norfolk -.--. 723 3,326 10 ,607 1,055 10 1,659 
N’port N., &c ns | seneed . ae 178 58 
All others... - 516 2,124 7,427 2,337 402 432 
Total this wk. 8,030 30 538 97,193 14,343 1,548 17, 189 


1. 9,645,228 7,686,385 919, 775, (014 7,105,480 7 ,627,047/7,437, 079 


Since Sept. 


The exports for the week ending this evening reach a total 
of 21,217 bales, of which 3,318 were to Great Britain, 
3,225 to France and 14,674 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 








| On Shipboard, Not Cleared for— 

















July 26 at— | Gre Ger Other , Coast- | Leaving 
|pritain.| [France| many. Foreign wise | Total stock. 
| 
New Orleans._| 4,367! “8! 1,225) 888) 376, 6,864! 25,807 
Galveston ...-| 4,425) --..--. | 1,618} 1,142} 2,061) 9,246) 13,972 
DD sadel <avewal senadl o@ena D * ahaatins at IE ses! | 19,138 
Di Dnsadl . aunek: esecth. anne peers: per Sates 4,347 
=== | BSG cccce] scons | eee 10} 166) 3,820 
Norfolk __-..- no | er ae 9,509; 9,509) 3,003 
New York..-.- 1,000) 100) 600} Smee saden | 1,800; 192,590 
Other ports- -- 400) ==} 200; .---- | <-s<- | 600) 45 
—_—— | OO OO OO 
Total 1907__| 10,348 108! 3,643) 2,130) 11,956) 28,185| 274,132 
Total 1906_.| 16,010, 1,231; 9,018 4,370) 7 ,873| 38, ‘502! 192,576 
Total 1905__| 37,164! 3,698) 12,484, 9,518) 21, 166! 84,030; 308,535 
| | | 





Speculation in cotton for future delivery, though not 
active, has been somewhat larger than last week, and prices, 
mainly owing to hot, dry weather over much of the belt, 
have advanced sharply. The reports have been conflicting 
as to the effect of this hot weather, some being that it has 
done no harm while others state that it has had an injurious 
effect. The general drift of the crop news has been that the 
plant has recently improved materially, though it is still 
small and late. The weekly Government report indicated 
that temperatures in a number of States have recently been 
above the normal, while the rainfall has been below it. 
Rain is said to be needed in parts of the western section of 
the belt, particularly in Western Texas, but also in various 
parts of the Atlantic section. The weather not only has 
been an interesting feature but greater life has been injected 
into the speculation by the operations of a local bull pool, 
organized, it is supposed, for the purpose of taking advantage 
of the hot weather conditions, and also, it appears, of the 
fact that a considerable concentrated short interest had been 
accumulated here. The manipulation in favor of higher 
prices on the one hand and the retaliatory pressure brought 
to bear by prominent short interests on the other have riv- 
eted the attention of the trade for some days past. The 
speculation has been purely professional, the outside public 
still holding aloof. The South has bought to some extent. 
Texas operators now here have been, as a rule, buyers. 
Spot markets have been strong at the South and more 
activity in the actual cotton has been reported at Liverpool, 
where it appears that both Lancashire and Continental spin- 


ners have been buying with greater freedom. Certainly the 
Liverpool spot sales, which for a considerable period were 
only 5,000 to 7,000 bales a day, have latterly risen to 10,000. 
At the South high premiums are still, it is said, being paid 
for the better grades. Reports from the dry goods trade in 
this country have also been of a stimulating character. If 
bears think that there is still a possibility of an adequate 
crop being raised, their opponents contend that it out of the 
question, and on the whole the short interest has shown 
more or less nervousness. The fear of August notices on 
Monday and of a bearish Government report next Friday 
have had of late less influence. To-day prices declined, 
owing to somewhat cooler weather in the section east of the 
Mississippi River, showers in the Atlantic States, predictions 
of showers in most sections of the belt, with cooler tempera- 
tures in the Southwest, disappointing ables, local and 
Southern liquidation and bearish pressure. Spot cotton has 
been quiet and firm. Middling closed at 13c., an advance 
for the week of 5 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 














Fs Week ending July 26 1907. From Sept. 1 1906 t July 26 1907. BU wonacecccs 2.00 on} Strict low mid_.c_ 0.14 off| Middling tinged_c_ 0.12 off 
Exported o— Exported to— Strict 9 ‘ait- . 1.75 on} Fully low mid__._ 0.32 off| Strict low mid.ting 0.46 off 

Exports — | Middling fair _--.- 1.50 on| Low middling... 0.50 off} Low mid. tinged_. 0.90 off 
from— Great Conti Great Conti- Barely ‘aid, "tale 1 25 on Barely low mid___ 0.70 off| Strict g’d ord. ting 1.25 off 
Britain, Fr'nce nent. Total. Briain. France. nent. Tonal. Strict good mid__. 1.00 on| Strict good ord___ 0.90 off | Fully mid. stained 0.42 off 

eT eee Titers aii bean Rance Meticace pm aa eee ————— | Fully good mid... 0.88 on | Fully good ord__-_-. 1.07 off | Middling stained... 0.50 off 
Galveston Good middling... 0.76 on|Good ordinary... 1.25 oft | | Barely mid.stained 0.78 off 


132,823 
578 


a “ 6.736 6,7361,766, 240-462,377 1, 106, 7563 ,.335,.373 
Port Arthur... sos| os 56 75,861 
Corp.Christi,&c ‘ “ 578 








New Orleans 224) 3,225 6, 915 10, 364 920,247 283. 109 851,680 2,055, 036 
Mobile hen a wal accanl seen 74,604 28,059 60,406 163,069 
Pensacola ; . 69,231, 29,342 56,357 154,930 
Fernandina “ : 100 100 
Savannah 494 494 166.677 50,866 707,144 924,687 
Brunswick . se 80.721; .... 52,518 2 4 
Charleston ae nace 
Wilmington. » anes : sical 6,000 
Norfolk s 7 _ aa ¥ 
Newport News os ~ . | 
New York... 2 75 2,362 39,850 254 | 
Boston 38 250 10 
Baltimore . 300 300 6,182 Q 
Philade!lphia 595 13 608 oe | 
Portland, Me aa . 51 
San Francisco 103 103 83,017 83,017 
Seattle Pedi 96.481 96.481 | 
Tacoma .- 49,956 49.956 
Portiand, Ore 1,000 1,000 
Pembina 4,176 4,176 
Detroit 9,679 9,679 
Total. 3.318 3,225 14 674 21,217 3,768,033 905.7853 673.4308 347 248 | 
Total 1905-06. 3 537 1,905 18 Ws ) 23, 557 2,842,276 731 674: 2,826 5.1446, 400,694 | 
| 





® In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similarJfigures for 
New York. 


Barely good mid... 0.57 on 





. Strict g'd mid. tgd. 0.30 on | Strict low m. stain. 1.50 off 
Strict, middling... 0.38 on Good mid. tinged. Even) Fully |. m. stained 1.75 off 
Middling Basis Strict mid. tinged. 0.06 off| Low mid. stained. 2.00 off 
The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 


July 20 to July 26— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland............. 12.95 12.95 13.10 138.10 13.10 13.00 
MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


Futures Sales of Spot and Contract. 





Spot Market Market 
Closed. Closed. Ci on- | Con- 
E. =port sum'n. tract. Total 
Saturday ~'Quie Dm Quiet - ‘ SS oe PE, ee 
Monday... ulet Firm wien pia 107, 6,900 7,007 
Tuesday ..|Steady, 15 pts. adv. |Ste. ady - al eS 300 200 500 
Wednesday |Quiet -- edes secede - meee peed ‘ eee 
TE He énccascqoese Steady- -- - aes am 1,300, 1,300 
Friday... -. Quiet, 10 pts. dec..|Barely steady --..| -- 1,500) 1,500 
haa! wéiadiane boseconcolacesoocsons 407 9,900 10,307 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows 


| 
| 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to 
Thursday evening. But to make the total the com- 
plete figures for to-night (Friday), we add the item of ex- 
yorts from the United States, including in it the exports of 
‘riday only. 


July 26— 1907. 1906. 1905. 1904. 





Stock at Liverpool ___....bales. 967,000 593,000 793,000 356,000 
Stock at London — - 27,000 16,000 15,000 20,000 
Stock at Manchester -_ - -” 72,000 57,000 50,000 29,000 


Total Great Britain stock 1,066 000 666, 000 858 000 405 ,000 





Stock at Hamburg 14,000 13,000 9,000 41,000 
Stock at Bremen rie 229,000 162,000 251,000 130,000 
Stock at Antwerp -. : 1,000 4,000 
Stock at Havre --- 175,000 105,000 95,000 115,000 
Stock at Marseilles aaah 3,000 4,000 4,000 
Stock at Barcelona én 23,000 13,000 35,000 
Stock at Genoa ‘ 26,000 27,000 18, 5,000 
Stock at Trieste 40 906 7,000 5.000 17,000 


Total Continental stocks . 510,000 331,000 405,000 361,000 


766,000 












Total European stocks-----.--- a, 000 997,000 1,263,000 
India cotton afloat for Europe 000 108 ,000 24,000 70,000 
American cotton afloat for Europe 283 87,954 168 ,000 38 ,000 
Egypt, Brazil, &c., afloat for E'’pe 00 10,000 23,000 18,000 
Stock in Ale ——. Egypt - 52,000 47,000 86,000 81,000 
Stock in Bombay, _ Fe 749,000 750,000 419,000 
Stockin U.S. ote 231,078 392 565 105 647 
Stock in U.S. inte rior towns. 144,069 160,200 73,155 
U.S. exports to-day 464 6,530 24,586 23,865 

Total visible supply 2.955, 546 2,380, 631 2,991 351 1,594 667 


Of the above, totals of Ame rican and other descriptions are as follows: 
American 









Liverpool stock — _bales. 838,000 480,000 720,000 248,000 
Manchester stock , 60 000 48 000 44,000 22.000 
Continental stock 415,000 277,000 872,000 237,000 
American afloat for Europe. -- - - - 62,283 87,954 168 ,000 38 000 
U.S. port stocks .. 802,317 231 ‘078 392,565 105,647 
U.S. interior stocks 106,482 144,069 160,200 73,155 
U.S. exports to-day . 464 6.530 24,586 23,865 
Total American 1,784,546 1,274,631 1,881,351 "747 667 
East Indian, Brazil, &c¢ 
Liverpool stock - - ... 12y,000 113,000 73,000 108 ,000 
London stock i ‘ 27,000 16,000 15,000 20,000 
Manchester stock 7 2.000 9,000 6,000 7,000 
Continental stock mesa ‘ 95,000 54,000 33,000 124,000 
—_ afloat for Europe. _- . 141,000 108,000 124,000 70,000 
Egypt, Brazil, &c., afloat 18,000 10,000 23,000 18,000 
Stock In Alexandria, Egypt 52,000 47,000 86,000 81,000 


Stock in Bombay, Indla- 697 ,000 749.000 750 000 419,000 


Total East India, &¢c aon 1,171,000 1,106,000 1,110,000 847,000 


Total American e “ 1,784,546 1,274,631 1,881,351 747 667 

Total visible supply 2,955,546 2,380,631 2,991,351 1,594,667 
Middling Upland, Liverpool 7.16d 6.03d. 6.01d. 6.18d. 
Middling Upland, New York 13.00¢ 10.90¢. 11.05c. 10.70c. 
Egypt, Good Brown, Liverpool ll%d 11d. 8iod ted 
Peruvian, Rough Good, Liverpool 11.50d 8 .65d. 9.80d. 10.50d 
Broach, Fine, Liverpool 64d. SSed. 5d eae: 
Tinnevelly , Good, Live rpool 5%d 5 7-16d 5 9-16d. 


% 
Continental imports past week have been 68,000 bales. 
The above figures for 1907 show a decrease from last week 
of 137,696 bales, a gain of 574,915 bales over 1906, a de- 
crease of 35,805 bales from 1905, and a gain of 1,360,879 
bales over 1904. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since ‘Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below . 
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The chitin totals show the at the interior stocks have de- 
creased during the week 8,735 bales and are to-night 37,567 
bales less than at the same time last year. The receipts at 
all the towns have been 3,623 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


-1906-07—— ——1905-06—— 

July 26 Since Since 
Shippe d Week. Sept. 1. Week. Sept. 1. 
Via St. Louls 3.006 810,848 5,908 526,931 
Via Catro - 2 7 201,444 
Via Rock Island - 44,758 
Via Louisville 101,257 
Via Cincinnati 58.089 
Via other routes, &c 268,018 





10,827 1,200,492 





Total gross overland 
Deduct shipments— 


Overland to N. Y., Boston, &c_ _. 516 167,820 2,124 144,435 
Between Interlor towns 32 93.498 19,581 
Inland, &c., from South- -- 2,471 83,298 2,377 69 939 
Total to be deducted 3,019 344, 616 A. 501 233,935 
Leaving total net overland.a...... 2,269 1 340, 445 ) 6.326 966 542 


a Including movement by rall to Canada. 

The foregoing shows the week’s net overland move- 
ment has been 2,269 bales, against 6,326 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits an increase over a year ago of 
373,903 bales. ° 


—-1906-07— -1905-06-—- 


In Sight -— Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to 4g § 26 . 8,030 9,645,228 30,538 7,686,891 
Net overland to July 2 2,269 1, 340,445 6,326 966 542 
Southern consumption te July 26. 48,000 2,234,000 47,000 2,172,000 
Total marketed 58,299 13,219,673 83,864 10,825,433 
Interlor stocks in excess a8 735 10,206 a14,632 8,892 
Came Into sight during week 49,564 69, 232 
Ttoal in sight July 26 .. 18,229,879 10, 834 325 


North. spinners takingstoJuly 26 3,636 2,614,768 10,765 2 337, 8 


a Decrease during week. 

Movement into sight in previous years: 

Week Bales. Since Sept.1 Bales 
1905—July 2% . 133,489 10904-05—July 28 13,148 997 
1904—July 29. 40.877 , 1903-04—July 29 .10,015,464 


1903—July 31 34,988 | 1902-03—July 31 10,621,142 
1902—Aug. 1 . 46,905 1901-02—Aug. 1 10,248 525 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 








| Closing Quotations for Middling Cotton on 
Week ending } - - - 
July 26. pare. Monday., Tuesday.; Wed'day.|Thursd’y.| Friday. 

Galveston 3 13 13 13 
New Orleans 112 13-16 |12 13-16 12% 12% 
Mobile 12% 12% 12% 12% 
Savannah 12% 12% 12% 12% 
Charleston } 
Wiimington 
Norfolk 1346 13% 134g 13) 134 13'4 
Boston 12.95 12.95 12.95 13.10 13.10 13.10 
Baltimore 13% 13% 13% 13% 13% 13% 
Philadelphia 13.20 13.20 1 13.35 13.35 13.25 
Aucusta 13 13% 13% 13% 13 '4 
Memphis 13 13 13 13 13 
St. Louls 13% 13% 13% 13% 13% 
Houston 13 13 13 13 {13 
Little Rock 12% 12% 12% 12% 

NEW ORLEANS OPTION MARKET.—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





) Sat’day, Monday, Tucsday, Wed day, Thursd'y, Friday, 
July 22. Jt 4 











| July 20. Jul 2 uly 23., July 24., July 25.,| July 26. 
_———— ee | = 
July— 
Range 12.84 12.61-.62 12.80 a 12.75-.80 12.67.-70 
Closing 12.80-.95 12.70 12.80 12.60 12.77 12.67 — 
lugust 
Range a a 12.70 ‘ 65 o— 
Closing 12.63-.70 12.65 12.75 12.50 12.63-.64 12.53-.55 
September } 
Range ' a 69 12.60 12.45-.49 
Closing 12.47 12.56 53 12.60-.61'12,.46-.49 
October 
Range 12.02-.07 11.98-.17 12.12-.28 12.12-.32 12.10-.28 12.08-.16 
Closing 12.04-.05 12.13-.14 12.19-.20 12.12-.18,12.21-.22 12.12-.18 
November 
Range 1 a - @ a i 
Closing 12.01- 02 12.11-.13 12.16-.18 12.08-.10 12.17-.19 12.09-.11 
December 
Range 11,.97-.00 11.95-.11 12.08-.24 12.07-.27 12.06-.24 12.05-.11 
Closing '11.99-.00 12.08-.09 12.14-.15 12.07-.08 12.16-.17 12.08-.09 
Janutry 
Range 12.01-.06 11.97-.16 12.13 12.11-.27)12.12-.16 
Closing 12.04 12.18-.14 12.19-. 12.21-.22 12.15-.14 
March | 
Ranee a 12.08 a 
Closing 22.14-.15)12.23 12.29 12.31 
; } 
Spot Quiet. | Easy Quiet Steady. Steady. Quiet 
C ptions Steady B’ly st'y Steady. Steady. | Steady. | Steady. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


Receipts at the Ports. Stock at Interior Towns. Receipts from Plantat’ne. 








Week |— -- — -- - - - — 
ending—| 1907. 1906 | 1905 1907. | 1906. + 1905. 1907 1906. | 10% 
78,546 217,927 229,409 250,885, 3.464, 9,908 56, 
68,274 197.630 213,392 5.091 15.556 55,112 
72.894 168,463) 197.576 14,821 52 
€2,152 152.593 186,428 2 13.920) 40 
81,598 137,969 176,752 17.764 69.665 
104,182 115.217 158,701 176.666) ....-- 7.550 91 
97.193 106,482 144,069 160,200 15 906 SO 
The avove statement shows: 1.—That the total reccipts 
from the plantations since Sept. 1 1906 are 9,655,434 bales: 
in 1905-06 were 7,695,783 bales; in 1904-05 were 9.873 ,534 


bales. 
2.—That although the receipts at the outports the past 


week were 8,030 bales, the actual movement from planta- 
tions was bales, the balance being taken fron 


stocks at interior towns. 
tations for the week were 
were 80,727 bales 


Last vear receipts from the plan- 
15,906 bales and for 1905 they 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening are, on the 
whole, of a favorable character. Rain has been fairly gen- 
eral, but in the main the precipitation has been moderate or 
Our 
advices denote that the crop is doing well, but it is claimed 


light, and in some sections dry weather has prevailed. 


from a number of districts that more moisture is needed. 


Galveston, Texas.—Crops continue to improve in Texas 


but general rains are beginning to be needed, There has 
been rain on three days during the week, the rainfall reaching 


rhe 
eraged 84, ranging from 78 to 90. 
Abril ne, Te ras. 
The thermometer has ranged from 68 to 96, averaging 82. 
Bre nham, Te ras. 
week, the rainfall being sixty-four hundredths of an inch. 
Average thermometer 81, highest 94, lowest 68. 


one inch and five hundredths. thermometer has av- 


We have had no rain during the week. 
tain has fallen on two days of the 


Corpus Christi, Texas.—There has been rain on two days 
during the past week, the rainfall being fifteen hundredths 











The thermometer has averaged S80, the highest 
ea 


la. 


of an inch. 
being 88 and the lowest 

Cuero, Texas.—There has been rain on two days during 
the week, the precipitation reaching one inch and thirty-six 
hundredths. The thermometer has averaged 85, ranging 
from 71 to 99. 

Dallas, Texas.—We have had no rain during the week. 
rhe thermometer has ranged from 70 to 100, averaging 85. 

Fort Worth, Texas.—Rain has fallen on one day during the 
week and the precipitation has been seventy-six hundredths 
of an inch. Average thermometer 86, highest 100 and 
lowest 72. 

Henrietta, Texas.—There has been no rain during the past 
week. The thermometer has averaged 90, the highest being 
107 and the lowest 72. 

Huntsville, Texas.—It has been dry all the week. 
thermometer has averaged 84, ranging from 65 to 98. 

Kerrville, Texas.—We have had no rain during the week. 
The thermometer has ranged from 69 to 97, averaging 83. 

Lampasas, Texas.—This week’s rainfall has been eleven 
hundredths of an inch,on one day. Average thermometer 
82, highest 100 and lowest 63. 

Longview, Texas.—There has been no rain during the week, 
The thermometer has averaged 86, the highest being 100 
and the lowest 7: 

Luling, Texas.—We have had rain on two days during the 
week, to the extent of forty-six hundredths of an inch. The 
thermometer has averaged 82, ranging from 68 to 95. 

Nacogdoches, Texas.—We have had no ri during the 
week. The thermometer has ranged from 67 to 97, aver- 
aging 82. 

Palestine, Texas.—We have had no rain during the week. 
Average thermometer 82, highest 96, lowest 68. 

Paris, Texas.—We have had no rain during the week. 
The thermometer has averaged 85, the highest being 100 
and the lowest 70. 

San Antonio, Texas.—There have been on one 
day of the week, the precipitation reaching two hundredths 


The 





n 





snowers 


of an inch. The thermometer has averaged S82, ranging 
from 68 to 96. 

Weatherford, Texas.—We have had no rain during the 
week. The thermometer has ranged from 73 to 103, aver- 


aging 8S. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the precipitation reaching fourteen hun- 
dredths of an inch. The thermometer has averaged 85. 

Shreveport, Loutsiana.—We have had no rain durng the 


week. ‘The thermometer has averaged 8% ranging from 
71 to 100. 

Leland, Mississippi.—Rain has fallen ng the week, 
the rainfall being seventy-one hundredths of an inch. The 


thermometer has ranged from 67 to 95, averaging 80.3. 
Vicksburg, Mississippi.—Dry all th 
thermometer 85, highest 96, lowest 74. 


Average 


veek, 





Meridian, Mississippi. Hot. dry weathe is claimed to 
be damaging the crop seriously. 

Helena, Arkansas.—The weather hes been hot, with the 
temperature above 90 since the l4th. Crops » clean but 
needing rain. There has been no rain here since the I1th. 


The thermometer has averaged 85.3, ranging 

Little Rock, A kxtremely high temperatures and 
absence of rain the past week have caused complaint from 
upland farmers. Corn is seriously injured and cotton badly 
needs moisture. The thermometer from 73 to 
100, averaging 86.1. 

Mobile, Alabama.—High temperature in the interior and 
scattered rains latter part of week. Cotton is growing and 
fruiting well. It has rained on one day of the week, the pre- 
cipitation reaching seven hundredths of an rhe ther- 
mometer has averaged 85, ranging from 73 to 98. 


from 74 to 98, 


rkeansas. 


has ranged 


inch. 


Montgomery. Alabama.—Cotton is beginning to suffer 
from drought and the hot wave. Moisture is needed We 


have had rain on one day during the weck, the rainfall being 
only one hundredth of an inch. ‘The thermometer has 





ranged from 71 to 98, averaging 85. 
August There has been rain on three days the 
past weck, the precipitation reaching on ind forty-nine 





a, 


Ge rgia, 


ineh 
Mich 


hundredtl The thermometer has averag 86, ranging 
from 69 to 102. 

Savannah, Georgie.—We have had rain on two days during 
the week, the precipitation reaching one inch and sixteen 


hundredths. The thermometer has ranged fre 68 to 96, 
averaging 85. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall being thirteen hundredths 
of aninech. Average thermometer 85, highest 95, lowest 76. 

Stateburg, South Carolina.—Rain has fallen on one day of 
the week, to the extent of twenty-four hundredths of an 
inch and on others only to the extent of a trace. Showers 
have been unequally distributed: generally more wind and 
lightning than rain. The thermometer has averaged 82, 
ranging from 72 to 98. 

Charlotte, North Carolina.—We have had rain on two days 
during the week, the rainfall being forty-nine hundredths 
of an inch. The thermometer has ranged from 67 to 96, 
averaging 8&3. 
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Union Springs, Alabama.—Hot winds and high tempera- 
ture are working injury to cotton. This week’s rainfall has 
been fifty-five hundredths of an inch. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


July 26 1907. July 27 1906. 
Feet. Feet. 
New Orleans - .Above zero of gauge. 10.2 5.1 
Memphis -_- ..Above zero of gauge- 23.3 13.4 
Nashville _Above zero of gauge- 7.8 16.0 
| a Above zero of gauge- 6.7 3.9 
Vicksburg .Above zero of gauge. - 27.4 17.6 


INDIA COTTON MOVEMENT FROM ALL” PORTS.— 
The receipts of cotton at Bombay and the shipments from all 





India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 
July 25. | 1906-07. 1905-06. | 1904-05. 
Receipts at— | Since Since Since 
_| Week. Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 


Bombay ---| 23, 000 3, 005, 000 8, 000 2 2 533, 000 23, 000 2 2 636 000 











For the Weck. Since September 1. 
Exports from— —<—$$_$__——_—— — ---- 
Great | Conti | Great Conti- 
|Britain.| nent. | Total. | Britain. nent. Total. 

aticlalidinitaadiaiaadindiiiasaatans ‘ \aneenne = “ 
Bombay— | 

1906-07 . | 9,000] 9,000 63,000 1,127,000 1,190,000 

1905-06 en. } 15,000) 15,000 57,000 860,000 917,000 

1904-05__ } 18,000) 18,000 21,000 417,000, 438,000 
Calcutta } 

1906-07 5,000 5,000 8,000, 142,000 150,000 

1905-06 ‘ = 2,000 2,000 7,000) 113,000 120,000 

1904-05 sisi 2,000) 2,000 2,000 41,000 44,000 
Madras i 

1906-07 ; 2,000 2,000 5,000 30,000 35,000 

1905-06 | 1,000 1,000 3,000 44,000 47,000 

1904-05 j 3,000 14,000 17,000 
All others 

1906-07 1,000 2,000 3,000 12,000 00 =233,000 

1905-06 zs 3,000] 3,000 20,000 8,000, 188,000 

1904-05 1,000) 5,000) 6,000 11,000 4,000 23! 35,000 
Total all 

1906-07 1,000 18,000 19,000 88 000 1,5°0,000 1, 608 000 

1905-06 21,000) 21,000 87,000 1,185,000'1,2 

1904-05 1,000, 25,000 26,000 38,000 696,000 734 ‘000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
15,000 bates. Exports from all India ports record 
2,000 baies during the week, Sept. 1 
of 336,000 bales. 


k SS of 


and since show an 


increase 


—The first bale of new 
Savannah 


GEORGIA’S FIRST NEW BALE. 
upland cotton of the season of 1907 was received at § 


July 23. The eotton was raised by Deal Jackson of Albany, 
Ga. Last year the first new bale reached Savannah on 
Aug. 2 and in 1905 the earliest arrival of new Georgia cotton 
was at Albany on July 20. 

EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 


from Great Britain for the month of June and 
since Oct. 1 in 1906-07 and 1905-06, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 


goods, &e., 

























Yarn & Three wd. ( "loth. Total of All. 
oods —_- -— 
omitted. 1906-07 71905 -06 1906-07 ~ 1905 I~ 06 "1906-07 1905-06 1906-07 , 1905-06 
Lhe L bs. Yds. Yas. Lbs. Lbs. 
Oct 19,873 22,151 509,948 3 95,131 115,013 
Nov 19,755 805 502,026 98,940 113,415 
Dec 18,786 954 500,611 103,578 113,083 
Ist qr. 58,414 62,9101,512,5791,593,637 282,097 297,649 341,511 360,559 
Jan 20,653 20,826 560,245 104,5 23 106,660 27,486 
Feb 19.( 84 19,612 500,740 111,632 
Mch 20,998 21,434 556,541 128,425 
2d qr. 60,635 61,8721,6 17.626 301,796 
6 mos 119,049 124,782 3,130,2053 232,656 584,893 942 
April 21,562 19,203 456,940 99,981 
May 24,678 20,211 574,405 124, 
Jum 20,196 16,830 a 446,340 3,169 
3d qr. 66,436 56,2441,518,2151, 177 ,685 283,249 349,685 331,828 
9 mos__ 185,485 181 026.4,648, 4204 710, 341) 868,142 
Stockings and socks : 653 
Sundry articles 32,947 








Total exports of cotton manufactures 1,089,857 1,093,530 


The foregoing shows that there has been exported: from 


isa 








the United Kingdom during the nine months 1,089,857 ,000 
Ibs. of manufactured cotton, against 1,093,530,000 Ibs. last | 


year, or a decrease of 3,673,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during June and since Oct. 1 in each of the last three years. 

















! ' 
June. } October 1 to June 30. 
Ptece Goods—Yards. | | ———— 
(0008 omitted.) | 1907. | 1906. , 1905. dS ne 1905-06. | 1904-05. 
I a Sr arn ws etesitias 194, 483 175 984 211, 146 1,914,624\2 060, 223, 1, 984, 093 
prey Egy pt and Africa. a re f 69,682; 814,154 713,216) 725,2 a 
China and Japan. - | 419 77,287) 538,837) 661,726) 669 
Europe (except Turkey). - | a1 739 230 19, 171| 244,674] 239,575) 208, ‘$25 
South America. -------- | | 60 576) 439,495; 435,364) 395,357 
North America _- -- - -- 23,498) 260,255) 25: "991| 243967 
All other countries--.-- - 41 907) 348 662 




















Total yards_. 5 446, 6,340 503, 267/4, 648, 419 4,7 7 711, 757 4, 526,941 
Total value__-- £5,466) £5,734) ‘£58,244, £54, 940) £51,708 
Yarns—Lbs. | } } 
(0008 omitted .) | } 
Holiand = 2,824; 2,699 32,947) 30,483 27,703 
Germany _- 2,742 2,800 40,629) 79 30,247 
Oth.Europe(e “xcept Turkey) 2,045 2,120) 550 20,327 
East Indies 2,832} 3,179) 26,816 
China and Japan 1,092 954) it 6,349 
Turkey and Egypt 1,418 1,653) 12/084 v 16/284 
All other countries -- 1,948, 1,898; 17,928 18,536 17,582 
Total pounds 14,901) 15,303) 163,993) 161 93 145,308 
Total value £758; £ 10,108) £8,669, £7,329 


£852) 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 








Alexandria, Egypt, H 
July 24. 1906-07. 1905-06. } 1904-05. 
Receipts (cantars)— 
This week - 1,000 600 | 4,500 
Since Sept. 1- 6,860 381 5,875,620 i 6,229,004 
: 
This | Since This | Since This | Since 
week. Sept. 1.,| week. Sept. 1.) week. |Sept. 1. 
Export (bales) | \| H 
To Liverpool 213,848 200,439) 3,750 225,315 
To Manchester ‘ 8,250 204,784, 3,000'174 006 1152,499 
To Continent 1 ‘000 $45,779 1,250/326,0388 | 3,250 328 844 
To America 114,878 | 69 377) 900) 74,635 


Total exports 4,250 879,289 | 4,250,769 ,855 | Ti 900) 781,203 


~Note.—A cantar is O9EIbs. a Bey — oy nm about 750 Ibs. 
This statement shows that the receipts for the week were 
1,000 ecantars and the foreign shipments 4,250 bales. 


have re- 
various 


SEA ISLAND COTTON MOVEMENT.—We 
ceived this (Friday) evening by telegraph from the 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (July 26) 
and since Sept. 1 1906, the stocks to-night and the same 
items for the corresponding periods of 1905-06, are as follows: 





1906-07 1905-06 
This Since This Since -Stock.- 
Receipts 19 July 26 week, Sept. 1. week Sept. 1 1907. 1906. 
Savannah 44 33,898 1 659 1,411 
} Charleston 8,044 55 11 
Rrunswick 8,080 
Jacksonville 6,455 
New York, &¢ ISS 50 
Total 44 56,665 4 119,124 74 1,422 
The exports for the week ending this evening reach a total 
of 50 bales, of which 50 bales were to Great Britain, -._- to 


to Continent, and the amount forwarded to 
190 bales. Below are the exports 
1 1906-07 and 1905-06: 

— Since Sept. 1 1906 Northern Mills. 


France and 
Northern mills has been 
for the week and since Sept. 

Week end.July 26. 











Great Fr'nce Great France, since 

Erports jrom— Britain. &c. Total. Britain &e Total. Week. Sept. - 
Savannah 8,489 2,622 11,111 190 79 
Charleston 
Brunswick, &¢ 5 h 
New York 50 50 5.024 1.985 7,009 
Boston 5 275 
Phila. and Baltimore 1.387 682 2.069 

Total 50 50 15,180 § 0 20,469 190 31,143 
Total 1905-06 30.844 9,153 39,997 297 78,071 


\ considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we fol- 
low the same plan as in our regular table, of including it when 
actually exported from New York, &e. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head of “Shipping News” on a subsequent page. 

Quotations July 26 at Savannah—For Georgias, extra fine, 
30c.; choice, 33c.; fancy, 35c. 

JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been dull and featureless during the week under 
with prices unchanged at 934c. for 2 lbs., standard 

Jute butts continue dull at 3@4c. for bagging 


review, 
grades. 
quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 











Cotton Takings. 1906-07 1905-06. 

Week and Season. : agen were eae 

Season Week Sea ason. 

Visible supply July 19 548, 642 ae 
Visible supply Sept. 1 «ee mh 1,784,1 156 2,545,470 
American in sight to July 26-- 49 564 13,229 879 69 232 834,325 
Bombay receipts to July 25 23,000 3,005,000 8,000 2,533,000 
Other India ship’ts to July 25 10,000 418,000 6,000 355,000 
Alexandria —— to July 24... 100 914,700 100 783,400 
Other supply to July 24_a 9,000 395,000 7,000 489 000 
Total supply F 3.1 184,906 19, 746, 735 2,638 974 17,540,195 


Deduct— 
Visible supply 


26 955 546 2,380,631 2,380,631 


July 






2,955,546 2 


791,189 25 





26. 





Total takings to July 229,360 16, 58,343 15,159,564 
Of which American 125 260 12,343,489 177,243 11,198,164 
Of which other. 104.100 4.447.700 81,100 3,961,400 
* Embraces receipts in Europe from Brazil, Smyrna, West Indics, &c. 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 
July 26 for each of the past 32 years have been as follows: 
1907 _c 10.90 | 1899.c_..... 6.12) 1891-.c 8.00 | 1883.c..... 10.00 
Piinenené« 10.90 | 1898 __ —' i eave Ft ll 12.75 
i inadipied 11.15! 1897-_~- -- 7.94) 1889_......11.31) 1881 onacnnee 
1904 -10.70 | 1896_...... 7.19) 1888 ones kanidress 11.62 
1903 13.50 | 1895 CIOL BEET cccanee 10.38 | 1879....... 11.69 
1902.... 9.06 1894 7.00 1886 = Wel Bene. océcce 11.69 
1901 &.12/1893 8.00 1885 .10.31 | 1877 ---12.12 
1900 1.06 1892 7.25 1884 -11.00 | 1876 soem 

—The Lord & Nagle Company, Boston, publishers of the 


“Textile World Record,” have furnished us a copy of the 
Official American Textile Directory of the United States, 
Canada and Mexico for 1907-08, just issued. The work 
comprises 627 pages and a number of textile maps, and shows 
the location of cities and towns, railroad connections and 
population. Full information is given in regard to the mills 


reported—names of officers, machinery capacity. class of 
goods made. whether they dye or not, kind of power used, 
who the selling agents are, &c. The bs 0k is compile dfrom pe r- 
sonal canvass, and’official returns from the mills, and should 
be a valuable book of reference to those interested in textile 
<n rs. Itis published in two editions: the Office Edition, 
bound in stiff cloth covers, costs $3 00: Travelers’ Edition. 
of adios size, printed on thinner paper, and bound in 
flexible covers, costs $2 09 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for both varns and shirtings. The demand for 


both yarn and cloth is poor. We give the prices for to-day 













Great Frenck Ger- —Oth.Europe— Mex 
in. port 








Brita $3. many. North. South. &c. Japan. Total. 

New York..... Se sate. a «sac OP anda) eaa 2,362 
Gelversen pades <a aad ae” <aase” daene bas wane 6,736 
New Orleans. Bee Gieee <éeuse “ecee | eae eS Ce 
ED ibebind ncdes Goes MD ivan, amen eee) datas 494 
Dt Sadease GG0 eadnc .aanne <a—e. soso oe 250 
DE tn.nc« étane. woaen St ddcas.  Sadon ee eS Sn 300 
Philadelphia --_- Ge” ‘tution ESE eee sex — 608 
San Francisco... ----- SS eee ae ata 103 103 
We aiatene 3,318 3,225 7,593 ..... 6,940 38 103 21,217 
The exports to Japan since Sept. 1 have been 222,571 bales 


from Pacific ports, 10,000 bales from Galveston and 4,517 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool _ - -€. 17 17 17 17 17 17 
Manchester ¢. 16 16 16 16 16 16 
Havre _. .c. @a25 a25 a25 a25 a25 a25 
Bremen - -¢. 18 18 1s 18 18 18 
Hamburg - -----.-- € 18 18 18 18 18 18 
Antwerp --.. c. 25 25 25 20 20 20 
Ghent, via Ant_-c. 31 31 31 26 26 26 
Reval, tndirect___c. 30 30 30 28 28 28 
Keval, via Canal__c. ‘ tne . : ? ; 
Barcelona ~~. ---- C. 26@27 26@27 26@27 25 25 25 
CE danccansade 18 18 18 18 18 18 
Trieste _ - ae A 32 32 32 32 32 32 
Japan. - ee 45 45 45 45 45 45 

a ~@ And 5% 


LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that 
port: 
July 5. ~—_ 12. July 19. July 26. 
Sales of the week------ bales. 42,000 41,000 36,000 43,000 
Of which speculators took - - 3,000 1,000 we 1,000 
Of which exporters took --_-. 1,000 3,000 1,000 1,000 
Sales, American. .- -- -- sees 36,000 35,000 31,000 36,000 
Actual —— ada sa tau 10,000 10,000 17,000 10,000 
=e 70,000 62,000 59,000 58,000 
Total stock—Estimated____-1,092,000 1,063,000 1,022,000 967,000 
Of which American—Est... 951,000 927,000 886,000 838 ,000 
Total import of the week - __-- 40,000 42,000 34,000 13,000 
Of which "acne sine 19,000 28,000 22,000 6,000 
Amount afloa " 97,000 65,000 40,000 37,000 
Of which Resadians. 59,000 34,000 12,000 10,000 


The tone of the Liverpool market for spots and futures 
each day of the 
spot cotton have been as follows: 


past week and the daily closing prices of 





Spot Saturday Monday Tuesday Wed day Thursday. « Friday 
Market Fair Fair 
12:15 Dull Steadier Dull. More business business 
P.M demand. doing doing 
Mid. Up!'ds 7.09 7.09 7.11 7.19 7.11 7.16 
Sales . 4,000 5.000 7.000 10,000 10,000 8,000 
Spec. &exp 500 500 500 500 500 500 
Futures Idle at Dull at | Steady at | Steady at Quiet at 
Market 3@4 pts 2 points 6@7 pts 7 points 5 points Steady 
opened advance decline advance advance decline 
Market Quiet at Quiet at Steady at B'ly st'y at\V'y st'y at Steady at 
4 2% @4% 3@4% 7@7% 444 @5% 1 pt. dec.to; 1% @444 
P.M. pts. adv pts. dec pts. adv. pts. adv. 1 pt. adv pts. dec 

















ale and leave those for previous weeks of this ;: as = 
below and leave those for previous weeks of this and last The prices of futures at Live apes! for each day are given 
year for comparison. below. Prices are on the basis of uplands, good ordinary 
ee | Oe O_O eee 
1907 1906 _The prices are given 1 in pen nce band 100¢hs. _ Thus: 6 77 means 6 77-100d. 
S14 lbs. Shirt Cot'r 834 lbs. Shirt- Cot'n q . , tei 
zs Coz ngs, common Mid 328 Cop ings. common Mid July 20 Sat. Mon. Tues. Wed. Thurs, Fri. 
Twis to finest Upl's Twist to finest Upl's ., 12%, 123 12% 4 $12%, 4 /12! 12% 4 |124%) 4 
Sens a aj. 4 = ¢ d d ale. é _r a July 26. p.m. p.m. p.m.'p.m. p.m. p.m. p.m./p.m.|p.m. p.m. p.m./p m. 
14 11 1-16@ 124 7 00% @ 102 7.199% @ 10%6 8 @9 9 6.07 | d d d 1 1 1 i i i i 1 4 
21 111-16@ 12% 611 @ 102 7.049% @ 1046 8 @9 9 | 6.12 . oar” ‘tein 9 rt : ’ : ; 
28 111-16@ 124% 611° @ 102 7.159 @ 1046 8 @9 9 | 610} JU 6 77 |7614|73 = 178 14|80 14/86 14/85 = 7954/83 (84 181 35 
July ° : 3 ’ | July-Aug- -'6 75%\74%4/71 76 16,78 44 8446 83 77 ‘4 81 8&1 79 
| i 3 be | 62 125% > Pd RO Le be 
Vise 2461 @ 103 T3194 @ 1946 5 ay 9 Gog | AUER | ——-18 SRHOEH ED Bass zi 88 lass to 
12 11 @ 124610 @ 103 7.1895-16 @ 1046 8 @9 9 6.12] GO Nov 6 45 |45  |41 5 6/541954 [508 
19 10% @ 12%6 9 @ Ww 7069% @ 10%6 8 @9 9 6.07 | Nov.-Dec 642 41 52 (51 |48 
2 1% «6S 246 9 @ 104 7.169% @ 10%'6 8 @9 9 6.03 | Dec.-Jan— 6 41 51 50 4614 
—_- | Jan.-Feb 6 40 50 (49 |46 
| Feb.-Mch 6 40 6/50 '4 49 t4 46 bg 
| Meh.-Apr 6 41 6/511 50 19/47 by 
SHIPPING NEWS s shown on a previous page e | Apr.-May 6 42 52 ty 51 bg) 48 bg 
s NE ' 4 ) mm a previous page, th May June 6 43 6/53 45 5244/49 
exports of cotton from the United States the past week have ) ee 
reached 2] 217 bales rhe shipments in detail, as made up | 
from mail and telegraphic returns, are as follows | 
Total bales BREADSTUFFS. 
NEW YORK ro Liverpool——July 24—Cevic, 1,025 upland, 50 Sea . 
Island 212 foreign 2,287 I riday, July 26, 1907 
ro B remen—July 22 Friedrich | 50 50 ) 
ro Naples—July 19—Neckar 25 | Prices for wheat flour have been motionless during the week 
GALV EST ro Bremen-—July 2 Frankfurt, 6,736 6,736 | r 
NEW ORLEANS—To Liverpool—July 26—Floridian, 150 "i590 | a8 a rule lrading has continued dull and, in the main, of 
To Belfas lly 22 Ramore Hee 7 7 ‘ : ; 
fee be ee a eek 5234) hand-to-mouth character, dealers still showing no dis- 
ro Barcelor 24-—-Ludovice su4 3 3 , s te *k TS , rT 
To Trieste—. Ludovica, 815 ae position to replenish depleted stocks Millers, on the other 
lo Genoa—-July 24-——Cere 2.796 2.796 | hand, evinee ine ati t duce ices i rs at . 
Savana Fo Mente ale’ br Selitc Piinsees, 6d 706 i ince no inclination to reduce prices in order to stimu 
BOSTON —To Liverpool—July 20—-Sagamore, 63 63 | late business Export trade here has been at a standstill. 
To Glasgow July 19—Sarmatian. 9& vs 1 
fo Manchest uly 19—Iberias 51 | At the Northwest there has been some improvement in the 
ro St. John—July 22—Yale, 37 37 ‘ 
To Halifax—Jul a’ De ; | demand at times and some millers there have expressed the 
BALTIMORE--T« nda Y ‘ , 
BATLADELPHIA Se po AlN alae | opinion that buyers were ga’ning confidence. Rye flour has 
July 17—-Manchester Commerce, 594 94) been dull and = easier Comm meal has been quet and 
i 20 Artemisia 13 
I span—July 18-——-A Ma ) 03 | steady 
rot 217 Wheat has been irregular all the week under the influence 
fhe particulars of the foregoing shipme for week of weather and crop news, which has alternately lifted and 
Ke sual foru i ax I v | depress d prices On the whole, however, the tone has been 
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pretty steady, owing to pers’stent reports of rust in the 
Northwest, which, if contradicted by some advices, have by 
their persistence succeeded in influencing the market to a 
certain extent. The threshing of winter wheat, moreover, 
has been interfered with to some extent by rains; the foreign 
markets have latterly advanced, partly owing to unsettled 
weather abroad, and interior acceptances in this country 
have been lighter than many had expected. In other words, 
the movement of new wheat has fallen below expectations. 
Northwestern markets advanced and considerable 
strength has bcen shown in the Chicago quotations. Russian 
crop reports have been, on the whole, unfavorable. Heavy 
have delaved harvesting in Southwestern 
as well as in the Crimea, the 


have 


rains, it appears, 
and in Southeastern a 
Gaucasus and the Poland districts. Some reports in regard 
to the winter-wheat yield in this country state that although 
the threshing has been delayed, the outlook points to a crop 
equaling if not exceeding expectations. Export trade, 
which was dul! most of the weck, has latterly increased, 
though the business has been mostly in Manitoba and durum 
wheat. Rumors of export business in our winter wheat 
have been without confirmation. On the whole, the influ- 
ences at work have been of so contradictory a character that 
prices have had no very decisive trend either way. To-day 
prices declined on favorable weather, better crop news from 
the Northwest, selling and a lack of 
support. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Russia 


weak eables, general s 


Sat. Mon. Tues. Wed. Thurs. Frit. 
eae 967% 97% O98 984 99% 98% 
July delivery in elevator - oon Oe 97% 97 97% 98% 97% 
September delivery in elev ator._._ 985¢ 99 % 985% 99 99% 98% 
December delivery in elevator- -- - - 101% 102% 102 102% 103% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Frit- 





July delivery In elevator.-_.--.-.-.-- 89 90's 89% 90% 90% 89% 
September delivery in elevator._...914§ 92% 915% 92's 93 91% 
December delivery In elevator... -.-.- 95's 96% 95% 95% 96% 95% 


Indian corn futures have shown some irregularity, but in 
the main prices have been stronger. Excessive rains have 
fallen in some parts of the Southwest, flooding fields in the 
lowlands. Very high temperatures, too, have prevailed of 
late, and from Kansas have come complaints of damage 
from hot winds. Liverpool has shown not a little strength, 
the receipts and country acceptances have been light and 
commission houses and shorts have bought. There has been 
considerable realizing at times, however, and this has had 
a tendency to hold the advance in check. Crop reports 
have in the main been favorable. But there has been a 
noticeable absence of selling for short account. 
prices declined on favorable weather, lower cables, the de- 
pression in wheat and liquidation. 

DAILY CLOSING PRICBS OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri 


Cash corn iotecaean 60 59% 60 6055 61% 614% 
July delivery in elevator ...604% 60 60% 61 61% 61% 
September delivery In elevator. .61 61 61% 61% 62 61% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. Fri. 
; =° 





July delivery In elevator 515, 52% = 6 33% 54% 53% 
September delivery In elevator.....52's 52% . 33 % 53% 53% 
December delivery In elevator. - -49', 40% 49 % 50 50 % 49% 


Oats for future delivery in the Western market have been 
stronger, owing mainly to the bullish tenor of most of the 
crop reports. These have caused covering by nervous shorts. 
There has been considerable new buying, 
mission houses have bought, and there has been an absence 
Some of the reports from Illinois, how- 
the cash 
and at 


moreover, com- 
of selling pressure. 
ever, have been far more favorable than recently, 
cash interests have sold, 
But in themain 


trade has continued quiet, 

times there hasbeen more or less realizing. 

there has been more disposition to buy than to sell, owing to 

the unfavorable crop reports from many sections. To-day 
prices declined on weakness in wheat and liquidation. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs Fri 

Mixed, 26 to 32 Ibs 49', 49% 49% 49 49 49% 

White clipped, 36 to 38 Ibs 51-53 51-53 51-53 51-53 51-53 51-53 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs Fri. 








July delivery in elevator 42% 43 434, 43% 44% 444% 
September delivery In elevator 38 385 38%, 38% 39 38 5s 
December delivery tn elevator 3855 30's 39 3875 3935 38% 
The following are closing quotations: 
FLOUR. 

a $3 10@$3 50| Kansas straights------ $4 75 @$4 85 
Seoond clears......... 290@ 3 10| Kansas clears... .- --- 365@ 4 00 
ED acegeseeseves - 3 75@ 4 10] Blended patents. --..-- 5 20@ 5 90 
Straights......... - 450@ 4 75) Rye flour...._......... 460@ 5 20 
Patent, spring. _--_--- 5 6 5 85 Buckwheat four <alt pk Nomina). 
Patent, winter. ....... 40 5 20/Graham flour.......-. Nomina! 
Kansas patents. weecess woe "3 ees< |Gornmeal - saunées 325@ 3 40 








To-day | 


GRAIN. 


Corn, per bush.— 


Wheat, per bush.— 
N. PO f 9° 


Dumth, Ne. 1..ccc-c-e 5s No. 
N. Duluth, No. 2 ; | 
6 a. No. 2 


OfNo. Bw pushet— 
es BD Gn ececcsses 
No. ee nd euseenpes Ly | | Barley—Western 
No. ; white, clipped_.51 @s3 EE ccabnncedasmnnn 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 22, summarizing them as follows: 


Cool weather generally prevailed In the Rocky Mountain and plateaw 
regions and in the upper Missouri Valley during the week ending July 22 
1907, light frosts occurring during the fore part of the week in portions of 
the middle and southern plateau regions. Over the central and eastern 
portions of the country it was warmer than usual. Portions of the Missouri 
and upper Mississipp! valleys suffered considerably from heavy rains, while 
Oklahoma and portions of Texas, Missourl, Tennessee, North Carolina and 
Massachusetts need rain. Asin the previous week, the severe local storms 
were confined to the central and northern districts, the Southern States 
being practically free from storms of this character. In the Dakotas, 
Minnesota and Iowa there was generally less than the usual sunshine, and 
there was considerable cloudiness In the South Atlantic States and on the 
north Pacific coast; elsewhere there was abundant sunshine, the percentage 
of the possible being unusually high in the central and west Gulf States. 





The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





Wheat Corn Oats Barley Rye 


Flour 


bbis.196lbs. bush. 60 hs bush. 56 36 ibe bush. 32 lbs. bush.48lbs. bu. 56 ibs. 


Receipes at— 











Chicago __ 132,837 194.200 966.624 $1,400 19.000 
Milwaukee_- 34.125 162.000 193 600 73 .200 19,800 
Duluth. .__- 95.000 691.450 2 K 12,111 
Minneapolis = 1.304.940 6.880 
, al ao 46.000; 87,000: j# 25,300; ....... 4.500 
Detroit. ___- 3,800 17,896 > 
Cleveland _- 943 10,500 64.969 

St. Louis__ 44,930 477.475 233.980 1,300 313 
Peoria 11,100 14,200 250,800 18,000 4,000 
Kansas City  ...._- 668 000 131,000 ts 
Total wk. '07 3.586.661 2,952,656 2,082,118 352 338 66.606 
Same wk. "06 379.9 7,130,873 2.786.930 3,067,310 433.441 53.613 
Same wk. '05 320,621 5,280,231 2,930,900 2,606,357 418,904 17,956 


Since Aug. 1 — 








1906-07 . . ./ 20,281,596 237 .046,661 214.355,8 856.747 66,435,603, 902,324 
1905-06. _ . | 19,988,050 227 ,168.284, 190,704 569) 221,221 7 75 8857 628,723 
1904-05. _ . | 16,712,603 206 361,728 188,501,180 161,615,017 65,347 408/6.583 843 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 20 1907 follow: 


Flour. Wheat, Corn, Oais Bariey. Rye, 

Receipts at— bbis bush. bush. bush bush. bush. 
New York. 105.196 204.200 804,100 272.200 12,000 975 
Boston 24.461 442,388 7,295 50.000 ial scence 

| Pertieed. ........ oe. 106.350 nd niacin 
Philadelphia * 67.543 164.445 187.447 | eee anmsc 

| Baltimore___.__. 30.515 148.860 372,081 40,028 —. 885 
|}. Richmond . 4,850 57.030 90 594 80.282 siete: <(lakaaana 
New Orleans_a 9,842 85.000 208 ...... cnn 
Galveston. -_ 7.000 . co nedmn ose 
Montreal. _. . . - 25,130 $30,525 233.558 300.400 =i... oo 
Re acne a 4.750 26,170 " " - . ae 
Total week. __ 272.287 1.981.798 Ls S16 245 J ” 976 600 12,000 1,860 

w voek 1906 228.579 1,615,342 651.892 1.032.317 113,444 2,994 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading 


Total receipts at ports from Jan. 1 to July 20 compare as 





follows for four years: 

Receipts o} 1907 1906. 1905 1904 
Flour . bbis. 10.613 694 8.790 967 5,628,997 10,293,646 
Wheat a 2 bush. 47,685,395 40 604,827 13,326,643 24,455,607 
Corn... 64.865.764 69.653 ,.063 63 850.456 33,409,612 
Oats 30 835,913 44.153,.526 25,933 990 23 661 804 

| Barley 2.905.741 7.421536 4,177,990 1,872,606 
Rye ‘ 2 1.252.345 835,946 199.950 516,975 
Tota) grain ....147.545.158 162,668,898 107,489,029 83.916,604 


The exports from the several seaboard ports for the week 


ending July 20 1907 are shown in the annexed statement: 


Wheat Corn Flour Oats Rye Barley. Peas, 
Exports from bush bush bdis bush rush bush. push. 
New York 218.127 460.533 59.023 21,140 18.049 - 2,379 
Boston 85,824 714 
Portland 106.350 “ 
Philadelphia 224.720 85.889 453.528 
Baltimore 293,055 20,067 sO a 
New Orleans 14.644 11.350 +100 150 _ 
| Galveston 1,200 S.SS0 714 « 
| Montreal 521,695 337.968 25,462 366,725 16.492 11,000 8.553 
| Mobile 26.170 4,750 - 
Total week 1.172.560 1.223.845 173,358 388,005 34.541 11.000 10,932 
Week 1906 703,848 690,087 159,282 56.660 18,998 16,508 10,752 


Che destination of these exports for the week and since 
July 1 1907 is as below 
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———Flour - Wheat — ——-Com— - 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jor weck July 20 1907. July 20 1907. July 20. 1907. 
and since July i to bbls bbls bush. bush. bush. bush. 
United Kingdom 58.465 202.115 668,933 2.592.115 416,537 999,859 
Continent 57,541 71, 490 452 750,016 < 5 
So, and Cent. Amer_ 24,890 11,975 3.118 
West Indies 31,520 .200 54,174 926 
Brit. No. Am. Cols w42 416 
Other countries 1,776 
Total 173,358 1.172,560 1.223.845 4,482,505 
Total 1906 159,282 703 848 690,687 2,287,940 





The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports July 20 1907, was as follows: 

















Wheat, Corn, Oats Rye, Barley, 
bush bush bush bush bush. 
New York 1,165,000 899,000 836.000 248,000 21,000 
“a afloat ‘ 
Boston 195,000 239,000 42.000 
Philadelphia 492,000 2,000 126,000 
Baltimore 230,000 .720,000 92,000 1,000 
New Orleans 20,000 96 000 106,000 
Galveston 544,000 30,000 
Montreal 846,000 99,000 78,000 4,000 32,000 
Toronto 4.000 | 
Buffalo ¥ 999 000 1.158.000 875.000 117.000 179,000 | 
x aflowt 
Toledo $27,000 247,000 69,000 4.000 
afloat 
Detroit 337.000 282,000 36.000 11.000 
. ifloat 
Chicago 9.023 000 607 000 1.255.000 212,000 22,000 
. afloat 
Milwaukee 224,000 138.000 83,000 2,000 3.000 
- ifloat 
Fort William 2,486,000 
Port Arthur 4,068 000 
Duluth 4,223,000 22,000 141,000 14,000 151,000 
afloat 
Minneapolis 35.000 85.000 320,000 27,000 86,000 
St. Lou 5.000 221.000 57 000 1,000 14,000 
float 
Kansas City 2.241.000 357,000 27.000 
Peoria 5,000 236,000 24.000 3.000 
Indianapoli 124,000 225,000 £0,000 
On Mississippi River 
On Lakes 1.526.000 1.627.000 157,000 30,000 218.000 
On Canal and River 291,000 157.000 273 000 30.000 
Total July 20 1907. _ 46,636,000 8.999 000 1.651.000 674.000 756,000 
Total July 13 1907. _47.087.000 8.329.000 5.364.000 3,000 678.000 
Total July 21 1906. 25,915,000 5.867.000 5.351.000 1,391,000 1,059,000 
Total July 22 1905 11.875.000 5.491.000 5.420.000 7.000 740.000 
Total July 23 1904__ 12,175,000 5.778.000 3.007 000 2,000 955.000 
Total July 25 1903... 12,950,000 7.311.000 5.229.000 634.000 365.000 
—_—_—_—— EE 


THE DRY GOODS TRADE. 
New York, Friday Night, July 26 1907. 

Further advances have been established in the primary | 
cotton goods market during the past week, but apart from 
this there has been little change in the character of the 
trading. A fair demand has continued throughout for goods 
for future delivery, but near-by shipments have been com- 
paratively inactive, owing to the inability of manufacturers 
to turn out any surplus over and above orders booked some 
time ago. Complaints of slow deliveries are still very numer- 
ous and while some buyers are content to try and hurry 
these forward as much as possible, others are seeking to 
get goods in advance of the time stipulated in contracts. | 


This is particularly true of August goods, many jobbers and 
retailers wishing to have these at once. It is perhaps need- | 


less to say that such efforts have rarely met with success. 
Where near-by deliveries are anywhere available there is no 
difficulty in securing full asking prices for them. The raw 


material situation has attracted rather more attention during 


the week, owing to the complaints of excessive tempe ratures 
throughout the cotton belt; but, with manufacturers’ prices 
showing such a handsome level of profit, the price of cotton 
is not _— an important factor as it usually is at this time 
of the year. The July jobbing trade to date has been far in 
excess a this time a year ago and a heavy fall demand i 
generally looked forward to. A feature of the week has heen n 
the sale of a small quantity of drills to China at the highest 
price paid by Chinese merchants in a great many years. 
This may not foreshadow a renewal of activity for Chinese 
account but it does show that present high prices will not 
affect the demand if goods are really needed. There has 
been rather more activity in the woolen and worsted goods 
market. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 20 were 1,543 
packages, valued at $123,259, their destination being to the 
points specified in the table below: 








1907 — 1906 
Since Since 
New York to July 20 Week Jan. 1. Week Jan. 1. 
Great Britain 5 1,109 44 787 
Other Europe-. 134 958 
China 13, 209 68,115 
India 185 5,116 850 46 
Arabia 21,067 
Africa 4 3,673 
West Indies 216 12,840 
Mexico 21 1,400 
Central America 312 8,536 
South America 382 Pte ty 
Other countries 284 7 324 
Total 1,543 111,926 2,867 168,870 


The value of these New York e xports since Jan. 1 has been 
$6.29: 7 in 1907, against $9,623,749 in 1906. 

The sale of drills to China consisted of rather less than 500 
bales and it is unde rstood that the price paid was 22%4c. 
per pound for 3.25-yard goods for delivery during the current 
year, which represented the seller’s full asking value. Stocks 
of heavy goods at Shanghai are decreasing at a reasonably 














rapid rate ond a fair demand i is anticipated in n the near future. 
Whether manufacturers will be able to supply the goods in 
view of the active purchasing for domestic account, is, how- 
ever, another matter. The home business in heavy brown 
drills and sheetings has been large and prices are fully main- 
tained. Medium and light-weight sheetings for any delivery 
during the current year are very firm and in some instances 
slightly higher levels have been recorded. Buying of 
bleached goods continues and buyers are seeking wherever 
possible to take low-count goods, owing to the almost pro- 
hibitive prices of standard lines. Tickings have been marked 
| up during the week and all coarse colored cotton goods are 
firm. Napped goods are in small supply and filling-in orders 
for the fall are coming in rapidly. The advance in prints 
went into effect during the week and buying in aftticipation 
of this was very heavy. Ginghams are firmly held and some 
lines of fine dress goods are higher; deliveries generally are 
far behind. Print cloths have been marked up and the 
supply of goods for anything like reasonable shipment is 
very small. Wide goods have sold well up to next April. 
WOOLEN GOODS.—tThe light-weight men’s wear woolen 
and worsted goods market has been rather more active during 
the week, owing to the opening of some of the better grades, 
but business still leaves a good deal to be desired. Purchas- 
| ing has again been of an irregular character and while some 
| lines have searcely been looked at, others have sold quite 
| well. There has not been much purchasing of the higher 
| grades so far, but some low-grade woolens have been in 
| demand, and serges, where available, have again been taken 


| 


| 
| 





freely. Duplicate orders for fall, however, have been coming 
| in well and manufacturers now expect the heavy-weight 
| business to be of quite satisfactory volume. The re- 
| ordering shows no new feature, the lines which were originally 
popular being still the most sought after. The question of 
price in the whole men’s wear market is attracting a good 
deal of attention and any efforts to bring about an advance 
will be watched with a great deal of interest. Overcoatings 
and cloakings have been quiet. Dress goods have shown 
| more activity, and fair orders for such standard lines as 
| broadcloths, panamas and voiles have been received in fair 
; volume. ‘There is no general buying on a large scale at the 
| present time, however, as the between-seasons period can 
hardly be said to be over; but from present indications the 
| outlook is bright. 


FOREIGN DRY GOODS.—Imported woolen and worsted 

| dress goods are quiet. Linens continue very strong and 

buying has been rather heavier. Silk goods are more active 

| and ribbons have been in good demand. Burlaps are easy 
} and buyers are inclined to ‘hold off from the market 





| Importations and Warehouses Withdrawals of Dry Goods. 
; The importations and warehouse withdrawals of dry goods 
| at this port for the week ending July 20 1907 and since 
| Jan. 1 1907, and for the corresponding periods of last year, 
| are as follows: 
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News Items. 


California.— Amendments to State Constitution.—The Legis- 
lature of this State, prior to its adjournment on March 12, 
provided for fourteen amendments to the Constitution to 
be voted on at the general election in Nov. 1908. Several 
of these relate to matters with which we are not concerned 
in this department, such as the approval and return of bills 
by the Governor and the exercise of veto power; Boards 
of Education; compensation of State officers; extension of 
the terms of corporations; election or appointments in sev- 
eral counties of Boards of Supervisors, Sheriffs, County 
Clerks, District Attorneys, &c.; limiting the expense of 
employees of the Senate and Assembly; lotteries and the 
fictitious sales of corporate stock, &c.; primary elections; 
public school system. The others are of interest to our 
readers and we publish them herewith. 

One of these amends Section 1 of Article 16 of the Con- 
stitution relating to State indebtedness. This is now made 
to read that hereafter in case of any debt created by this 
State, the principal of such debt or liability shall be paid 
and discharged within seventy-five years and not twenty 
years, as under the old law. Authority is also given to 
create a sinking fund. If the amendment is adopted by the 
people, the new section will stand as follows: 

SECTION 1. The Leetslature shall not,In any manner, create any debt or 
debts, liability or Habilities, which shall singly or In the aggregate, with 
any previous debts or liabilities, exceed the sum of three hundred thousand 
dollars, except in case of war to repel invasion or suppress insurrection, 
unless the same shail be authorized by law for some single object of work 
to be distinctly specified therein, which law shall provide ways and means, 
exclusive of loans, for the payment of the interest of such debt or Hability 
as it falls due, and also to pay and discharge the principal of such 
debt or liability within seventy-five years of the time of the contracting 
thereof, and shall be irrepealable until the principal and interest thereon 
shall be paid and discharged, and such law may make provision for a 
sinking fund to pay the principal of such debt or liability to commence at 
a time after the lncurring of such debt or lability of not more than a period 
of one-fourth of the time of maturity of such debt or Hability; but no such 
debt shall take effect until, at a general election, it shall have been submit 
ted to the people and shall have received a majority of all the votes cast 
for and against it at such election; and all moneys raised by authority of 
such law shall be applied only to the specific object therein stated or to 
the payment of the debt thereby created, and such law shall be published 
in at least one newspaper in each county, or city and county, if one be 
published therein throughout the State for three months next preceding 
the election at which it Is submitted to the people. The Legislature may, at 
any time after the approval of such law by the people, if no debt shall 
have been contracted in pursuance thereof, repeal the same. 

Another amends Article 13 of the Constitution by striking 
therefrom and repealing Section 4 which now provides for 
separate assessments of mortgages on property and allows 
their deduction in arriving at the value of the property for 
taxation. The section to be repealed is as follows: 

SECTION 4. A mortgage, deed of trust, contract, or other obligation 
by which a debt is secured, shall, for the purposes of assessment and tax- 
ation, be deemed and treated as an interest in the property affected thereby. 
Except as to railroad and other quasi-public corporations, in case of debt 
so secured, the value of the property affected by such mortgage, deed «f 
trust, contract, or obligation, less the value of such security, shall be 
assessed and taxed to the owner of the property and the value of such 
security shall be assessed and taxed to the owner thereof, in the county, 
city,-or district In which the property affected thereby Is situate. The 
taxes so levied shall be a lien upon the property and security, and may be 
paid by either party to such security; If paid by the owner of the security, 
the tax so levied upon the property affected thereby shall become pait of 
the debt so secured; if the owner of the property shall pay the tax so 
levied on such security, it shall constitute a payment thereon, and, to the 
extent of such payment a full discharge thereof: provided, that If any 
such security or indebtedness shall be paid by any such debtor or debtors, 
after assessment and before the tax levy, the amount of such levy may 
likewise be retained by such debtor or debtors and shall be computed 
according to the tax levy for the preceding year. 

Still another amends Section 3 of Article 12 of the Consti- 
tution relating to the liability of stockholders of a corpora- 
tion or joint-stock association. The only alteration is that 
a paragraph is added exempting from its provisions, and 
limiting the liability of shareholders in any international 
exposition company. As amended the section will read: 

SECTION 8. Each stockholder of a corporation, or joint stock associa 
tion, shall be individually and personally liable for such proportion of all 
its debt and liabilities contracted or incurred during the time he was a 
stockholder as the amount of stock or shares owned by him bears to the 
whole of the subscribed capital stock, or shares of the corporation or 
association. The directors or trustees of corporations and joint-stock 
associations shall be jointly and severally liable to the creditors and stock 
holders for all moneys embezzled or misappropriated by the officers of such 
corporation or joint-stock association during the term of office of such 
director or trustees. 

Nothing in the preceding paragraph of this section shall be held to apply 
to any exposition company organized to promote and carry on any inter 
national exposition or world’s fair within the State of California, and the 
liability of stockholders in any such exposition company shall be and the 
same is hereby limited to an amount not exceeding the par value of the 
stock of said corporation subscribed for by such stockholders. 

Another amends Sections 1, 9, 10 and 11 of Article 13 and 
ndds to Article 13 two new sections to be numbered Section 
14 and 15, and repeals Section 10 of Article 11. The effect 
of this amendment is to provide for an extensive system of 
taxation of corporations, all of which taxes are to be ex- 
clusively for State purposes. The amendment in full is as 
follows: 

First. Sections 1, 9, 10 and 11 of Article 13 are hereby amendcd so 
as to read: 

SECTION 1 All property in the State except as otherwise in this Con- 
stitution provided, not exempt under the laws of the United States, shall 
be taxed in proportion to its value, to be ascertaincd as provided by law, 
or as hereinafter provided. The word ‘“‘property,’’ as used in this article 
and section, is hereby declared to include moneys, credits, bonds, stocks, 
dues, franchises and all other matters and things, re: 1, personal and mixed, 
capable of private ownership; provided, that property used for free public 
ibrarles and free museums, growing crops, property used exclusively for 
public schools, and such as may belong to the United States, this State, or 
to any county or municipal corporation within this State shall be exempt 
from taxation. The Legislature may provide, except in the case of credits 
secured by mortgage or trust deed, for a deduction from credits of debts 
due to bona fide residents of this State. 

SECTION 9. A State board of equalization, consisting of one member 
from each Congresstonal District in this State, as the same existed in the 




















year 1879, shall be elected by the qualificd electors cf thcir respective dis- 
tricts at the general election vo be held in the year 1910, and at cach guber- 
natorial election thereafter, whose term of office shall be for four years. 
The Comptroller of State shall be ex-officio a member of the board. Said 
board shall be the successor of the present State board of equalization, 
whose members shall continue in office until their successors, as herein pro- 
vided for, shall be elected and shail qualify. The Legislature shall have 
power to re-district the State into four districts, as nearly equal in popula- 
tion as practical, and to provide for the election of members of said board 
of equalization. It shall be the duty of said board to assess and levy the 
taxes provided for in Section 14 of this article and to perform such other 
duties In relation to taxation as this Constitution or tne Legislature may 
prescribe. The boards of supervisors of the several counties of the State 
shall constitute boards of equalization for their respective counties, whose 
duty it shall be to equalize the valuation of the taxable property in the 
county for the purposes of taxation. Such county boards of equalization 
are hereby authorized and empowered, under sucn rules of notice as they 
may prescribe, to raise or lower any assessment contained in the assess- 
ment roll so as to equalize the assessment of the property contained In said 
assessment roll, and make the assessment coniorm to the tive value in 
money of the property contained in sald roll. But no board of equalization 
shall raise any mortgage, deed of trust, contract or other obligation by 
which a debt is secured, money or solvent credit above Its face value. 

SECTION 10. All property, except as otherwise in this Constitution 
provided, shall be assessed in the county, city, city and county, town, 
township or district in which it Is situated, in the manner prescribed by law. 

SECTION Income taxes may be assessed to and collected from 
persons, corporations, jotnt-stock associations or companies resident or 
doing business in this State, except those provided for in subdivisions 
(a), (0) and (c) of Section 14 of this article, or any one or more of them, in 
such cases and amounts and in such manner as shail be prescribed by law. 

Second. There ts hereby added to Article 13 two new scctions to be 
numbered 14 and 15 and to read a®@ follows: 

SECTION 14. Taxes levied, assessed and collected as hereinafter pro- 
vided upon railroeds, Including street railways, whether operated in one 
or more counties; slecping car, dining car, drawing-room car and palace-car 
companies, refrigerator, oil, stock, frult and other car-loaning and other 
car companies operating upon railroeds in this State; every company doing 
express business on any railroed, steamboat, vessel or stage line in this 
State; telegraph companies, telephone companies; companies cngaged in 
the transmission or sale of gas or electricity; Insurance companies, banks, 
banking associations, savings and loan societies end trust companies; 
and taxes upon all franchises of every kind and nature, shall be entirely 
and exclusively for State purposes, and shall be levied, assessed and col- 
lected In the manner hereinafter provided. The word ‘‘companicé”’ as 
used In this section shall include persons, partnerships, joint-stock assocla- 
tions, companies and corporations. All property not exempt from taxa- 
tion, except those classes of property enumerated in this section, shall be 
subject to assessment and taxation, In the manner provided by law, for 
county, city and county, city, town, township and district purposes. 
Provided, that until the year 1914 the State shall 1c imburse San Bernardino, 
Placer and Yuba counties for the net loss In county revenues occasioned 
by the withdrawal of railroad property from county taxation, 

(a) All railroad companies, including strect railways, whether operated 
in one or more counties; all slecping-car, dining-car, drawing-room-car 
and palsce-car companies; all refrigerator, cll, stock, fruit and other car- 
loaning and other car companies operating upon the railroads In this State; 
all companies doing express business on any railroad, steamboat, vessel 
or stage line in this State; all telegraph and telephone companies, and all 
companies «engaged in the transmission or sate of gas or electricity shail 
annually pay to the State a tax upon thelr franchises, roadways, road- 
beds, rails, rolling stock, poles, wires, pipes, canals, conduits, rights of 
way and other property used in the operation of their business in this 
State, computed as follows: Said tax shall be equal to the percentages 
hereinafter jixed upon the gross reecipts from operation of such companies 
and each thereof within this State. When such companies are operating 
partly within and partly without this State, the gross receipts within this 
State shall be deemed to be all rcesipts on business beginning and cnding 
within this State, and a proportion, based upon a proportion of the mileage 
within this Stete to the entire mileage over which such business ts done, 
of receipts on all business passing through, into or out of this State. Such 
taxes shall be in lieu of all other taxes and Hecnses, State, county and 
municipal, upen the property above enumerat:d of such companies; pro- 
vided that nothing herein shall be construed to release any such company 
from the payment of any amount agretd to be paid or required by law to 


be paid for any special privilege or franch'se g antcd by the municipal 
authorities of this State. 

The percentages above mention«d shall be as follows: On all railroad 
companies, including street railways, 4%; on all sleeping car, dining car; 
| drawing-room car, palece car companies, refrigerator, oll, stock, .frult 





and other car-loaning and other car companie ; on all companies doing 
express business on any railroad, steamboat, sscl or stage line, 2%; on 
all telegraph and telephone companies, 3‘ %; on ell companies cngaged 
in the transmission or sale of gas or electricity, 4%. 

(») Every insurance company or association doing business In this State 
shall annually pay to the State a tax of 1'4 % upon the amount of the gross 
premiums received upon its business done in this State, less return premiums 
and re-insurance in companies or associations authoriz:d to do business 
in this State; provided, that there shall be dcducted from sald 1 ‘5 ° upon 
the gross premiums the amount of any county and municipal taxes paid by 
such companies on real estate owned by them In this State, This tax shall 
be in lieu of all other taxes and licenses, State, county and municipal, upon 
the property of such companies, except county and municipal taxes on real 
estate; provided, that when by the laws of any other State or country, 
any taxes, fines, penalties, licenses, fees, deposits of money, or of securities, 
or other obligations or prohibitions, are Imposed on Insurance companies of 
this State, doing business in such other State or country, or upon their 
agents therein, In excess of such taxes, fines, penalties, licenses, fees, de- 
posits of securities or other obligations or prohibitions Imposed upon in- 
surance companies of such other State or country, so long as such laws 
continue In force, the same obligations and prohibitions of whatsoever kind 
may be imposed by the Legislature upon insurance companies of such 
other State or country doling business In this State. 

(c) The shares of the capital stock of all banks, organized under the 
laws of this State, or of the United States, or of any other State and located 
in this State, shall be assessed and taxed to the owners or holders thereof 





| by the State board of equalization in the manner to be prescribed by law 





in the city or town where the bank Is located and not elsewhere. here 
shall be levied and assessed upon such shares of capital stock on annual tax, 
payable to the State, of 1% upon the value thereof. The value of each 
share of stock In each bank, except such as are in liquidation, shall be taken 
to be the amount pald In thereon. together with its pro rata of the accumu- 
lated surplus and undivided profits. The value of each share of stock in 
erch bank which Is In liquidaticn shall be taken to be its pro rata of the 
actual assets of such bank. This tax shall be in lieu of all other taxes and 
licenses, State, county and municipal, upcn such shares of stock and upon 
the property of such banks, except taxes on real estate. In determining 
the value of the capital stock of any bank, there shall bededucted from the 
value, as defined above, the value, as assessed for county taxes, of any 
real estate other than mortgage interests therein, owned by such bank 
and taxed for county purposes. The banks shall be lable to the State for 
this tax and the same shall be pald to the State by them on behaif of the 
stockholders In the menner and at the time prescribed by law, and they 
shall have a lien upon the shares of stock and upon any dividends declared 
thereon to secure the amount so paid. 

The moneyed capital, reserve, surplus, undivided profits end all other 
property belongine to unincorporated banks or bankers of this State, or 
held by any bank located in this State which bas no shares of capital stock, 
or employed tn this State by any branches, avencies or other representatives 
of any ks doing business outside of the State of California, shall be like- 
wise assessed and taxed to such banks or bankers by the said board of equall- 
zation, In the manner to be provided by law, and taxed at the same rate 
that is levied upon the shares of stock of incorporated banks, as provided 
in the first paragraph of this subdivision. The value of said property shall 
be determined by taking the entire property Invested in such business 
together with all the reserve, surplus and undivided profits, Including the 
cood-will of the business, at tl e'r full cash value, and deducting therefrom 
the value as assessed for county texes of any real estate other than mortgage 
interests therein, owned by such bank and taxed for county purposes. 
Such taxes shall be In Meu of all other taxes and licenses, State. county and 
municipal, upon the property of the banks and bankers mentioned In this 
paragraph, except taxes on realestate. It is the Intention of this paragraph 
that all moneyed capital and property of the banks and bankers mention«d 
in this paragraph shall be assessed and taxed at the same rate as an incor- 
porated bank. provided for in the first paragraph of this subdivision. In 
determining the value of the moneyed capital and property of the banks 
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and bankers mentioned in this subdivision, the said State board of ait 
zation shall include and assess to such banks all property and everything of 
value owned or held by them which would co to make up the value of the 

capital stock of such banks and bankers, If the same were incorporated and 
had shares of capital stock. 

The word “‘banks" as used in this subdivision shall include banking asso- 
ciations, savings and loan societies and trust companies. 

Every corporation Incorporated under the laws of this State, except 
ing the corporations mentioned in the preceding sub-divisions of this sec- 
tlon, and excepting all educational, religious and charitable corporations 
and al! corporations which are not organized for pecuniary profit, shall pay 
an annual tax to the State upon its franchise to be a corporation, and every 
corporation incorporated elsewhere and doing business In this State, other 
than the corporations mentioned in the preceding sub-divisions of this 
section, shall pay an annual tax to the State upon its richt to do business 
in this State, as follows: When the authorized capital stock of the corpora 
tion does not exceed ten thousand dollars ($10,000) the tax shall be ten 
dollars ($10 00); when the authorized capital stock exceeds ten thousand 
dollars ($10,000), but does not exceed twenty thousand dollars ($20,000), 
the tax shall be fifteen dollars ($15 00); when the authorized capital stock 
exceeds twenty thousand dollars ($20,000), but does not exceed fifty thou 
sand dollars ($50,000), the tax shall be twenty dollars ($20 00); when the 
authorized capital stock exceeds fifty thousand dollars ($50,000), but does 
not exceed one hundred thousand dollars ($100,000), the tax shall be 
twenty-five dollars ($25 00); when the authorized capital stock exceeds 
one hundred thousand dollars ($100,000), but does not exceed two hundred 
and fifty thousand dollars ($250,000), the tax shall be fifty dollars ($50 00); 
when the authorized capital stock exceeds two.hundred and fifty thousand 
dollars ($250,000), but does not exceed five hundred thousand dollars 
($500 ,000), the tax shall be seventy-five dollars ($75 00); when the author- 
ized capital stock exceeds five hundred thousand dollars ($500,000), but 
does not exceed two million dollars ($2,000,000), the tax shall be one hun 
dred dollars ($100 00); when the authorized capital stock exceeds two million 
dollars ($2,000,000), but does not exceed five million dollars ($5,000,000), 
the tax shall be two hundred dollars ($200 00); when the authorized capital 
stock exceeds five million dollars ($5,000 ,000) , the tax shall be two hundred 
and fifty dollars ($250 00). 

(e) All franchises, other than those expressly provided for in this sec- 
tion, shall be assessed by the State board of equalization at their actual 
value, and shall be taxed at the rate of 1 % thereon each year, and the taxes 
collected thereon shall be exclusively for the benefit of the State. 

(f) All the provisions of this section shall be self-executing, but the 
Legislature may pass all laws necessary to carry this section Into effect. 
The taxes herein provided for shall be levied and assessed on the first Mon- 
day in March of each year after the adoption of this amendment, and shall 
become due and payable on the first Monday in June thereafter. The gross 
earnings and gross premiums herein mentioned shall be computed for the 
year ending the thirty-first day of December prior to the levy of such taxes, 
and the value of any property mentioned herein shell be fixed as of the date 
of sald levy Nothing herein contained shall affect any tax levied or as- 
sessed prior to the adoption of this section, and all laws in relation to such 
taxes in force at the time of the adoption of this section shall remain in 
force _ changed by the Legislature. 

SECTION 15. No sult, action or proceeding shall ever be maintained 
in any aan against this State, or against any officer thereof, to have any 
tax, levied under the provisions of this article, declared invalid, or to pre 
vent or enjoin the collection thereof until such tax has been actually paid; 
but after such payment action may be maintained to recover any tax 
illegally collected In such manner and within such time as may now or here- 
after be provided by law. 

Third. Section 10 of Article 11 of said Constitution Is hereby repealed. 

One other amends Sections 2 and 23 of Article 4 of the 
Constitution, which makes a change in the method of com- 
pensation of members of the Legislature, and also a change in 
the limit of time for introducing bills. As amended the two 
sections will read: 

SECTION 2. The sessions of the Legislature shall commence at twelve 
© clock m. on the first Monday after the first day of January next succeeding 
the election of its members, and after the election held in the year 1880 
shall be biennial, unless the Governor shall, In the interim. convene the 
Legislature by proclamation. No bid shall be introduced in either house 
forty days after the commencement of each session without the consent 
of three-fourths of the members therecf. 

SECTION 23. The members of the Legislature shall receive for their 
services the sum of one thousand dollars each for each regular session 
to be paid at such times during the session as may be provided by law, 
and the sum of ten dollars each for each day while tn attendance at a special 
or extraordinary session for a number of days not exceeding thirty; and 
mileage to be fixed by law, all pald out of the State Treasury; such mileage 
shall not exceed ten cents per mile; and each member shall be allowed 
contingent expenses not exceeding twenty-five dollars per member for each 
regular biennial session. The Legislature may also provide for additional 
help; but In no case shall the total expense for officers. employees and at 
taches exceed the sum of five hundred dollars per day for either house, 
at any rerular or biennlel session, nor the sum of two hundred dollars per 
day for either house at any special or extraordinary session; nor shall the 
pay of any officer employee or attache be Increased after he is elected or 
appointed. 


California.— Bond Election.—The Legislature on March 21 
also approved an Act, to be known as the Second San Fran- 
cisco Seawall Act, calling for an election to be held in Nov. 
1908 to vote on the question of issuing $2,000,000 4% gold 
coupon bonds of the State of California for the erection of 
wharves, piers, seawall, State railroad, spurs and appurte- 
nances, and $1.000,000 4% gold coupon bonds for extending 
the area of India Basin. Both of these improvements are to 





be made in the city and county of San Francisco. Denomi- 
nation $1,000. Bonds to be dated Jan. 2 1909. Interest 
semi-annually at the State Treasurer’s office. Maturity 


Jan. 2 1928; subject to call Jan. 2 1918. 

California.—Change in Seat of State Government.—By an 
Act approved March 6 the Legislature provided for an elec- 
tion to be held in Nov. 1908 to vote on a proposition to change 
the seat of government of the State of California from the 
city of Sacramento to the town of Berkeley. 

New York City.—7az Rates.—The Board of Aldermen on 
July 23 finally fixed the rates for taxation in the various 
boroughs of the city for the coming year. The rates, which 
are on $100 valuation, are as follows, 1906 figures being also 
given for comparison: 

Inc.( +) or 





1907. 1906 Dec. (—) 

Manhattan and The Bronx $1.48499 $1.47890 $+0.00609 
Brooklyn 1.55408 1.53769 +0.01639 
ueens 1.53393 1.55484 ~0.02091 
ichmond 1.56884 1.55422 +0.01462 


It will be noticed that the rate is larger in all boroughs 
except Queens, which exception, it is stated, follows from a 
large increase in the assessed valuations of real estate 
recently farm land and now being converted into city lots. 

New York City.—Greater New York Charter Amendment 
Relative to the Sale of Stock and Bonds Passed by Le gislature. 
The Legislature on July 24 passed the amendment to the 
Greater New York Charter giving authority to the City Comp- 
troller to sell at private sale at not less than par any portion 
of the stock and bonds remaining unsold after a public sale. 
See V. 85, p. 173 
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“New York State. fine ial Session of Legislature pron 
—The Legislature, which convened in special session on 
July 8 (V. 85, p. 52), adjourned on July 24 after passing the 
apportionment bill. 

Washington.—Amendments to State Constitution.—The 
Legislature of 1907 provided for three amendments to the 
State Constitution to be voted on at the general election in 
November 1908. Two of these amendments do not relate 
to matters with which this department is concerned, such as 
an appropriation for publishing notices of proposed Consti- 
tutional amendments and the exercise of the power of emi- 
nent domain. The other amendment, which relates to the 
assessment and taxation of property within the State, we 
print herewith in full: 


SECTION 1. That at the general election to be held in this State on 
the Tuesday next succeeding the first Monday in November 1908 there 
shall be submitted to the qualified electors of this State for their adoption 
and approval an amendment to Article VII. of the Constitution of the State 
of Washington, by striking from said Article VII. all of sections 1, 2,3 and 4, 
and inserting in lieu thereof the following, to be known as Se ction 1: 

Section 1. The power of taxation shall never be surrendered. suspended 
or contracted away. Taxes shall be uniform upon the same class of sub- 
jects, and shall be levied and collected for public purposes. The property 
of the United States and of the State, counties, school districts and other 
municipal corporations and personal property to the amount of $300 for 
each head of a family, liable to assessment and taxation under the pro- 
visions of the laws of this State, of which the individual is the actual an@ 
bona fide owner shall be exempt from taxation. 

Sections 1 to 4 as now existing, jor which the joregoing sec- 
tron is to be substituted, read as follows: 

ARTICLE VII.-- REVEN@E AND TAXATION. 

SECTION 1 All property in the State, not exempt under the laws of 
the United States, or under this Constitution, shall be taxed in proportion 
to its value, to be ascertained as provided by law. The Legislature shall 
provide by iaw for an annual tax sufficient, with other sources of revenue, 
to defray the estimated ordinary expenses of the State for each fiscal year. 
And for the purpose of paying the State debt, if there be any, the Legis- 
lature shall provide for levying a tax annually, sufficient to pay the annual 
interest and principal of such debt within twenty years from the final 
Passage of the law creating the debt. 

SECTION 2. The Legislature shall provide by law a uniform and equal 
rate of assessment and taxation on all property in the State, according to 
its value in money, and shall prescribe such reculations by general law as 
shall secure a just valuation for taxation of all property, so that every per- 
son and corporation shall pay a tax in proportion to the value of his, her 
or its property; provided, that a deduction of debts from credits may be 
authorized: provided, further, that the property of the United States, 
and of the State. counties, school districts and other municipal corporations , 
and such other property as — Legislature may by general laws provide, 
shall be exempt from taxatio 

SECTION 3. The — — shall provide by general law for the assess- 
ing and levying of taxes on all corporation property as near as may be 
by the same methods as are provided for the assessing and levying on taxes 
individual property. 

SECTION 4. The power to tax corporations and corporate property 
shall not be surrendered or suspended by any contract or grant to which 
the State shall be a party. 


Wisconsin.—Legislature Adjourns.—The Legislature ad- 
journed at 10:15 p. m. July 16 after a session of 189 days, 
the longest ever held, it is stated, in that State. 





Bond Calls and Redemptions. 


Aurora, Lawrence County, Mo.—Bond Call.—This place 
called for payment July 15 $1,000 5% bonds dated Sept. § 
1897 and numbered 13 and 14. Denomination $500. 

Bethany School District (P. 0. Bethany), Harrison County, 
Mo.—Bond Call.—Bonds Nos. 1 and 2, of $1,000 each, dated 
Aug. 1 1904, have been called for payment Aug. 1 at the 
Harrison County Bank of Bethany. Securities bear 4% 
interest. 

Campbell School District, Dunklin County, Mo.—Bond 
Call.—On Aug. 1 payment will be made of 6% bonds dated 
Aug. 1 1900, Nos. 3 to 9 inclusive. 

Jackson, Tenn.—Bond Call.—This city calls for payment 
at the People’s Savings Bank in Jackson $22,000 coupon 
school-building bonds numbered 7 to 50 inclusive. Denomi- 
nation $500. Date Aug. 11897. Interest will cease Aug. 1. 

Jasper County (Mo.) School District No. 4.—Bond Call.— 
The First National Bank of Carthage will redeem, Sept. 1, 
bond No. 3 for $500 dated Sept. 1 1904 and bearing 6% 
interest. 

Lafayette County (P. O. Lexington), Mo.—Bond Call.— 
Call was made July 1 for payment at the National Bank of 
Commerce in New York City of $21,000 344% bonds dated 
Jan. 1 1901 and numbered 103, 106, 107, 108, ‘109, 110, 111, 
112, 113, 114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 
124 and 125. Denomination $1,000. 

Lathrop, Clinton County, Mo.— Bond Call.—Call was made 
for payment July 15 of 5% bonds dated Jan. 1 1900, Nos. 9 
and 10, for $500 each. 

St. Louis County (Mo.) School District No. 1.—Bond Call. 
—This district called for payment July 1 $1,000 5% bonds 
dated July 1 1902. Bonds are numbered 9 and 10 and are 
in the denomination of $1,000. 

EE 


Bond Proposals and Negotiations this week 
have been as follows: 


Aberdeen, Monroe County, Miss.—Bond Llection.—The 
City Council on July 6 adopted an ordinance providing for 
an election Aug, 1 to submit to the voters a proposition to 
issue $30,000 bonds to pay for right of way and depot grounds 
for the Columbus Memphis & Pensacola RR 

Alcalde School District, Fresno County, Cal.—Bond Sale. 
—This district on July 15 awarded $12,000 6%, 1-12-year 
(serial) school-building bonds to the People’s Savings Bank 
of Fresno for $12,781—the price thus being 106.508—a basis 
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of about 4.822%. 
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Denomination $1,000. 
1907. Interest annual. 

Alliance, Stark County, Ohio. —Bond Sale.—The follow- 
ing bids were received on July 22 for $21,000 414% street- 
improvement bonds and $5,350 4% paving and intersection 
bonds offered on that day: 


Date July 1 


$21,000 44% % $5,350 49% 
Street-improve - Paving and I nter- 
ment bonds. section Bonds. 
Prov. Savs. Bank & Trust Co., eens: pid _ «$s g. & Fae 
Breed & Harrison Cincinnati...-...... 2 oe 
Brighton-German Bank Co., Cincinnatl..  ---.__.- $5,360 50 
Seasongood & Mayer, Cuneta... 1.54 osu cn 5,355 00 


Altoona, Blair or oy Pa.—Bond Sale.—A bid of 100.80 
has been submitted by A. B. Leach & Co. of New York City 
for the $100,000 4% 15- 30- -year (optional) coupon highway- 
improvement bonds offered without success on July 8. 
See V. 85, p. 113. 

Arlington, Hancock County, Ohio.—Bonds Authorized.— 
The City Council recently authorized the issuance of $12,000 
414% municipal-lighting-plant bonds. These bonds were 
offered without success on July 9 (V. 85, p. 113) as 4s. 

Bath County (P. O. Warm Springs), Va.—Bond Sale.— 
Of an issue of $35,000 5% 3-20-year (optional) court-house 
and jail bonds offered on July 1, $10,000 were awarded to 
the Covington National Bank of Covington, $10,000 to Jno. 
S. Ham, $10,000 to W. A. Rhinehart and $5,000 to J. E. 
Rollins. Denomination $500. Date July 11907. Interest 
semi-annual. 

Bay City, Bay County, Mich.—Bond Ojfering.—Proposals 
will be received until 3 p. m., July 29 (postponed from 
July 15), by C. J. Barnett, City Comptroller, for $150,000 4% 
local-improvement bonds. ‘Denomination $1,000. Date 
Sept. 1 1907. Interest semi-annually in New York City. 
Maturity $75,000 on Sept. 1 1910, $40,000 on Sept. 1 1912 
and $35,000 on Sept. 11915. Certified check for $500, pay- 
able to the City Comptroller, is required. Official circular 
states that all previous bonds and interest have been prompt- 
ly paid at maturity. Purchaser to pay accrued interest. 

Benton and Yakima Counties School District No. 1, Wash. 
—Bond Ojjering.—Proposals will be received until 10 a. m. 
Aug. 17 by R. B. Walker, County Treasurer, for $5,400 
coupon school-building and imprevement bonds. Authority 
page 357, Laws of 1897. Interest (rate not to exceed 6%) 
annually at the County Treasurer’s office. Maturity twenty 
years, subject to call after ten years. Assessed valuation 
for 1906, $108,822. 

Billings School District No. 8 (P. O. Billings), Yellowstone 
County, Mont.— Bond Sale.—On July 20 this district awarded 
$2,500 5-10-year (optional) school bonds to the State of 
Montana at par for 5s. Following are the bids: 

State of Montana (5s)-_-._-.$2,500 00| Union Bank & Trust Co, 
Farson, Son & Co.,Chic.(63) 2/507 00| Helena (6s) - - ------$2,500 00 

Denomination $500. Date July 1 1907. ‘Interest semi- 
annual. 

Bogota (P. O. Hackensack), Bergen County, N.J.—Bonds 
Not Sold.—No bids were received on July 23 for the $20,000 
5% 1-10-year (serial) street-improvement bonds described 
in V. 85, p. 174. 

Bradentown, Manatee County, Fla.—Bond Sale.—This 
city on July 16 awarded $45,000 5% 20-30-year (optional) 
street, sewer and water-works bonds to the Bank of Manatee 
at par. Denomination $100. Interest January and July. 

Bradshaw, York County, Neb.—Bond Sale.—On July 16 
$6,000 6% 5-20-year (optional) coupon water-works bonds 
offered on that day were awarded to Geo. W. Post of York 
at 101. Denomination $500. Date July 1 1907. Interest 
payable at the Fiscal Agency of Nebraska in New York City. 

Brainerd, Crow Wing County, Minn.—Bond Ojjering.— 
Proposals will be received until Aug. 19 for $39,000 5% 
funding bonds. Denomination $500. Maturity $2,000 
yearly on Aug. 15 from 1908 to 1916 inclusive and $21,000 
on Aug. 15 1917. 

Bristol County (P. O. Taunton), Mass.— Note Ojjering.— 
Proposals will be received until 10.30 a. m. July 30 by the 
County Commissioners, William R. Black, Chairman, for 





$200,000 5°) Taunton Great River bridge-construction notes. 
Authority, Chapter 462, Acts of 1903. Denomination 
$20,000. Date Aug. 1 1907. Interest semi-annual. Ma- 
turity Aug. 1 1911. 


Bronxville, Westchester County, Nt ¥.—Bond Ojfering.— 
Proposals were asked for until 8:30 p.m. yesterday (July 26) 
by the Board of Village Trustees, Ellis W. Gladwin, Presi- 
dent, for $18,400 registered Front and De Witt avenues 
grading and paving bonds at not exceeding 5% interest. | 
Denomination $920. Date Sept. 1 1907. Interest semi- | 
annually in New York exchange. Maturity $920 yearly on | 
Sept. 1 from 1912 to 1931 inclusive. Accrued interest to be | 
paid by purchaser. Bonds to be delivered Sept. 15 1907. | 
The result of this offering was not known to us at the hour | 
of going to press. | 


Brownsville, Cameron County, Tex.—Bond Election Pro- 
posed.—The city council proposes to call an election to 
submit to the voters of this city a proposition to issue $70,000 
water-works and electric-light system construction bonds. 

Bryant, Hamlin County, So. Dak.—Bonds Voted.—On 
July 6 this city, by a vote of 116 to 17, authorized the issuance | 
of $8,000 5% 20-year sewerage and drainage bonds. ' 


Bucyrus School District (P. O. Bucyrus), Crawford 
County, Ohio.—Bond Sale.—On July 18 the $17,500 4% 
school-building bonds described in V. 84, p. 1383, were 
awarded to the Bucyrus City Bank of Bucyrus at 100.571 
and accrued interest. Following are the bids: 


Bucyrus City Bk., Bucy’s- $17. see bey First Nat. Bk., Bucyrus... 17,510 00 
Seasongood &Mayer, Cin_- Kleybolte & Co., Cin- $17, 500 os 
M. R. Lewis, Bucyrus (for $5, 000 bonds) Sitka on duit ctianpiatncige tes 020 0 

Chas. F. Picking, Bucyrus (for $2,500 bonds) -.............--. 2: $i 0 o0 


Maturity $2,500 yearly on March 1 from 1915 to 1921 
inclusive. 

Burlington Independent School District (P. O. Burling- 
ton), Des Moines County, Iowa.—Bonds Not Sold.—No sale 
was made on July 18 of the $150,000 4% 5-10-year (optional) 
school-house bonds offered on that day. Date Nov. 1 1907. 
Interest semi-annual. 

Butte County (P. O. Oroville), Cal.—Bond Election.—An 
election will be held Aug. 24 to vote on the question of issuing 
$150,000 5% Feather River and Sacramento River bridge- 
building bonds. Maturity part yearly from six years to 
twenty years from date of issue. 

Canton, Stark County, Ohio.—Bond Ojjering.—Proposals 
will be received until 12 m. Aug. 20 by Armstrong Ashbrook, 
City Auditor, for the following bonds: 


$900 444 % Navarre Street Improvement bonds. Denomination $180. 

Date Aug. 1 1907. Maturity $180 yearly on Aug. 1 from 

1908 to 1912 inclusive. 

Navarre Street improvement bonds. Denomination $1 900. 

Date Sept. 1 1907. Maturity $6,000 yearly on Sept. 1 from 

1909 to 1912 Inclusive and $9,000 on Sept. 1 1913. 

6,500 414% Harrisburg Street improvement bonds. Denomination 
$1,300. Date Sept. 1 1907. Maturity $1,300 yearly on 
Sept. 1 from 1908 to 1912 gy eee 

4,100 44 % Fulton Street improvement bonds. ponemineten, $820. 
Date Sept. 1 1907. Maturity $820 yearly on Seyt. from 
1908 to 1912 a 

20,800 444 % street Improvement bonds. Conemineen $1,000, except 
one bond for $800. Date Sept. 1 1907. Maturity $4,000 
pouty. on Sept. 1 from 1908 to ioit inclusive and $4,800 
in 191 


Interest annual. Certified check on a Canton bank for 
5% of bonds bid for, payable to the City Treasurer, is re- 
quired. 

Carbondale School District (P. O. Carbondale), Lacka- 
wanna County, Pa.—Bond Ojfjering.—Proposals will be re- 
ceived until 7:30 p. m. Aug. 5 by J. J. Gallagher, Secretary, 
for $26,000 4% school bonds. Date Aug. 11907. Maturity 
Aug. 1 19: 27, subject to call after Aug. 1 1917. Certified 
check for 2% of bonds bid for is required. 

Carnduff, Sask.— Debenture Ofjering.—Further details are 
at hand relative to the offering on Aug. 12 of the $2,700 6% 
coupon park-ground-purchase and municipal-building de- 
bentures mentioned in V. 85, p. 114. Proposals for these 
debentures will be received on that day by E. A. Ellis, Secre- 
tary-Treasurer. Date Jan. 2 1908. Interest payable at 
the Merchants’ Bank of Carnduff. Maturity part yearly 
on Jan. 2 for twenty years. Assessed valuation for 1906 
$276,275. 

Carthage, Jasper County, Mo.—Bonds Proposed. —The 
City Council is considering the advisability of issuing $220,000 
municipal-water-works-plant- -construction bonds at not ex- 
ceeding 59% interest. Interest semi-annual. Maturity 
twenty years, subject to call, $50,000 after 5 years, $75,000 
after 10 years and $95,000 after 15 years. 

Celina School District (P. O. Celina), Mercer County, Ohio. 
—Bond Ojjering.—FProposals will be received until 12 m. 
Aug. 5 by John W. Loree, Clerk of Board of Education, for 
$15,000 414% se shool bonds. Authority Sections 3991 and 
3992, Revised Statutes. Denomination $2,000, except one 
bond for $1,000. Date Aug. 5 1907. Interest March 1 and 
Sept. 1 at the District Treasurer’s office. Maturity $1,000 
on Aug. 5 1934 and $2,000 yearly on Aug. 5 from 1935 to 
1941 inclusive. A deposit of $500 is required with each bid 
Successful bidder to prepare and furnish bond blanks. 

Champaign County (P. O. Urbana), Ohio.—Bond Ojjering. 
—C. E. ane County Auditor, w ill offer at public auction 
at 2 p. Aug. 19, $5,500 4% “— bridge-construction 
bonds. gen Ry Section 871, Revised Statutes. De- 
nomination $500. Date Aug. 20 1907. Interest semi- 
annually at the County Treasurer’s office. Bonds are ex- 
empt from taxation. Assessed valuation for 1907, $18,- 
400,000. 

Chehalis County | School District No. 102, Wash.—Bond 
Sale.—On July 13 $2,500 school-house bonds were awarded 
to the State of Washington at par for 5s. Denomination 
$500. Interest annual. 

Cincinnati, Hamilton County, Ohio.— Bonds Authorized.— 
The City Council recently passed ordinances providing for 
the issuance of the following bonds: 
$20,000 4% so-yeer coupon main-hospital-repalr bonds. Denomination 


33,000 414 % 


800 4% 50-year coupon park-extension bonds. Denomination $400. 

3,600 4% 2-year coupon Duck Creek Road and Fairview Avenue im- 
provement assessment bonds. Denomination 

8,000 4% 15-year coupon Warsaw Avenue Improvement assessment 
” bo nds. Denomination 

10,000 4% = year coupon White Street improv ement bonds. Denomina- 

n $500. 

24,000 4% O year coupon Bold Face Cot sewer-Improvement assess- 
ment bonds. Denomination $500 

10,000 4% 20-year coupon McMicken Avenue Improvement bonds. D: 
nomination $500. These bonds take the place of the $10,000 
3.65% coupon McMicken Avenue improvement bonds men- 
tloned In V. 84, p. 1442, the first ordinance having been 

repeal 

13,000 4% 30-year coupon McLean Avenue sewer-lmprovement bonds. 

Denomination 0. 


Date July 1907. Interest semi-annual. 














cates | Hancock County, W. Va.—Bonds Defeated. if 
special election held recently resulted in the defeat of a propo- 
sition to issue $7,000 bonds for the erection of a city hall and 
purchase of apparatus for a fire department. Local papers 
state that the City Council has passed an ordinance providing 
for a new election to vote on the issuance of $10,000 sewer, 
$3,000 fire and $7,000 city-hall bonds. 

Cincinnati School District (P. O. Cincinnati), Hamilton 
County, Ohio.—Bonds Not Sold.—No bids were received on 
July 22 for the $250,000 3.65% 40-year coupon public- 
school-improvement bonds described in V. 84, p. 1502. 

Cleveland, Ohio.—Bonds Dejfeated.—The election held 
July 25 re ‘sulted in the defeat of the proposition to issue the 
$750,000 central-viaduct bonds mentioned in V. 84, p. 1564. 

Cody School District No. 6 (P. O. Cody), Big Horn 
County, Wyo.—Bond Offering.—Proposals will be received 


until 2 p. m. Aug. 5 by C. E. Hayden, Clerk Board of Edu- 
cation, for $7,500 6% school-building bonds. Authority 
Article 3, Chapter 3, Title 6, Division 1. Revised Statutes 
1899. Denomination $500. Date Aug. 1 1907. Interest 
Jan. and July by the County Treasurer. Maturity Aug. 1 
1907. Bonds are exempt from all taxes. Certified check 


for $50, payable to C. E. Hayden, is required. Bonded debt 

at present, $6,250. Assessed valuation, $775,000. 
Columbus, Franklin County, Ohio.—Bonds Authorized— 

The City Council recently passed ordinances providing for 


the issuance of the following bonds: 

$10,000 4% coupon Harrison Avenue Improvement assesiment bonds 
Date not later than Sept. 1 1907. Maturity Sept. 1 1918. 

10,000 4% coupon Park Avenue improvement assessment bonds. Date | 


not later than Sept. 1 1907. Maturity Sept. 1 1918. 


3,000 434 “6 coupon Seventh Street sewer-construction assessment bonds. 
Date not later than Sept. 11907. Maturity Sept. 1 1909, sub- 
ject to call after Sept. 1 1908. 

2,000 4°% coupon Ninth Street improvement assessment bonds. Date 


not later than June 1 1907. 
eall after Sept. 1 1908. 
» coupon Third Avenue improvement assessment bonds. Date 
not later than Sept.11907. Maturity Sept. 1 1918, subject 
to call after Sept. 1 1908. 

Denomination $1,000. Interest semi-annually March 1 
and Sept. 1 at the City Treasurer’s office. 

Bond Election.—The City Council on June 17 adopted an 
ordinance providing for an election to be held Nov. 5 to 
submit to the voters a proposition to issue $1,000,000 
bonds for the abolition of grade crossings. 


Compton, Los Angeles County, Cal.— Bonds Voted.—On 
July 9 this city, by a vote of 134 to 13, authorized the issuance 
of $60,000 street-improvement bonds. 

Contra Costa County (P. O. Martinez), Cal.- — Sale.— 


fhe County Treasurer on July 15 awarded $25,000 5 1-25- 
year (se rial) school-building bonds to B. Fernandez oy Pinole 


Maturity Sept. 


9,000 4°% 


at 106.30 and accrued interest—a basis of about 4.36%. 
Following are the bids: 

B. Fernandez, Pinole $26,575 00) lst Nat. Bk.ofCon.Cos.Co_ $25,750 00 
N. W. Halsey & Co., San F 26,417 50) Adams-Phillips Co., Los 

E. H. Rollins & Sons, S. F. 25.772 50! Angeles 5,069 00 


All bidders offered accrued interest in addition to thei sir bids, 
Denomination $1,000. Date July 151907. Interest annual 


Cooke County (P. O. Gainesville), Texas.— Bonds Defeated. 
An election held June 29 resulted in the defeat of a propo- 
sition to issue $100,000 road-improvement bonds. 


Coraopolis, Allegheny County, Pa.—Pond Sale.—This 
borough on July 1 awarded $40,000 444% 30-year improve- 
ment bonds to Lawrence Barnum & Co. of Pittsburgh at 
100.50. Denomination $1,000. Date July 15 1907. 
erest semi-annual. 

Creston, Wayne County, Ohio.— Bond Sale.—On July 15 
the $6,300 5% Main Street general-improvement (village’s 
portion) bonds described in V. 84, p. 1502, were awarded to 
the Citizens’ National Bank of Wooster at 105.007 and ac- 
crued interest—a basis of about 4.192% Following are 
the bids: 

. Nat. Bank, Wooster 


Cits 
Otls & Hough, Cleveland 
New Ist Nat. Bk., Colum 


M: iturity $300 on Se ‘pt. 
from 1909 to 1920 inclusive. 

Davidson County (P. O. Nashville), Tenn.— Bids Rejected. 

All bids received on July 23 for the $800,000 bridge and 
$160,000 criminal-court-and-jail coupon bonds described in 
V. 85, p. 115, were rejected. 

De Leon, Comanche Coeunty, Texas.— Bonds Registered. 
On July 17 the State Comptroller registered $6,500 5°% water- 
works bonds of this town. 

Delorimier Protestant School District, 


$6,615 50! Clev. Trust Co.. Cleveland .$6,457 50 
6,492 00) Sec. Sav. Bk. & Tr. Co.,Tol 6, ae 00 
6,462 50| Hayden, Miller & Co. Clev. 6,431 00 


1 1908 and $500 yearly on Se os. 1 





Debentur 


Que. 


Sale.—This district awarded $20,000 5° 40-year school- 
building and site debentures to R. Wilson Smith of Montreal 
at 95. Denomination $1,000. Date July 2 1907. Interest 
semi-annual. 


Door County (P. O. Sturgeon Bay), Wis.— Bond Ojjering. 

Proposals will be received until 11 a. m. Aug. 1 by Roger 
Katough, Chairman Board of County Supervisors, for $18,000 
coupon bonds for building jail and Sheriff’s residence. Au- 
thority Section 658, Chapter Revised Statutes of 1898. 
Denomination $500. Date, day of delivery. Interest annu- 
ally at the Merchants’ Exchange Bank of Sturgeon Bay. 
Maturity from 11 years to 20 years. Delivery of bonds 
$6,000 on Nov. 15 1907, $6,000 on June 1 1908 and $6,000 
on Oct. 1 1908. Certified check for 1% of bonds is required. 


oe 
Oo, 
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| —All bids received on July 


| County, Cal.— 


1 1918, subject to | 


| be 











Dugesme School District (P. 0. Duquesne), Allegheny 
County, Pa.—Bond Ojfering.—Proposals will be received 
until 12 m., July 30, by the Duquesne Trust Co., C. W. Mor- 
ton, Secretary, for $20,000 444%, school bonds. Denomi- 
nation $1,000. Date June 1 1907. Interest semi-annually 
at the Duquesne Trust Co. Maturity $1,000 yearly on June 1 
from 1917 to 1936 inclusive. Bonds are exempt from State 
tax. Certified check for $1,000, payable to the ‘*Duquesne 
School District,” is required. 


Eastchester Union Free School District No. 1 (P. O. 


Tuckahoe), Westchester County, Y.—Bond Sale.—On 
July 22 the $20,000 1-20-year (serial) registered school- 


awarded to 
Fol- 


building bonds described in V. 85, p. 175, were 
Adams & Co. of New York City at 100.465 for 4.60s. 
lowing are the bids: 

Adams & Co.,N.Y.(4.60s) $20,093 00|N. W. Harris,N. Y. “ 753)$20,198 00 


3) 


> Kleyboite &C ‘o.,Cin.(4.70s) 20,012 00| E. Seymour, N.Y. (4.75s) 20,005 00 
.M. Hahn, Y. (4.70s) 20,005 00|J. D. Evertit, N. y. (5s). 20,415 80 
r "W. Sherrill, NPough ta? 71s) 20,000 00| 


East Orange, Essex County, N. J.— Bond Sale.—On July 
22 the City Council passed an ordinance providing for the 
issuance of $45,000 4% coupon public-playground bonds. 
Under the terms of the ordinance these securities are to be 
delivered to the Estate of Aaron Peck in payment for a 
certain tract of land purchased from Mr. Wm. Halsey Peck, 


President of Estate of Aaron Peck, New York City. De- 
nomination $1,000. Date Aug. 1 1907. Interest January 
and July. Maturity Aug. 1 1947. 


East Providence, Providence County, R. I.—Bids Rejected. 
20 for the $200,000 4% 50-year 
gold coupon or registered refunding bonds described in V. 
85, p. 115, were rejected. 

East San Jose (P. O. Station 3, San Jose), Santa Clara 
-Bonds Defeated.—An election held May 25 re- 
sulted in the defeat of a proposition to issue bonds. 

Eaton, Preble County, Ohio.— Bonds Voted.—The propo- 
sition to issue the $125,000 sewer-system-construction bonds 
mentioned in V. 85, p. 54, was authorized by a large ma- 
jority. 

Eaton Rapids, Eaton County, Mich.—Sond Sale.—Michi- 
gan papers state that this city recently awarded at public 
auction the $15,000 5% brick-pavement-construction bonds 
voted on June 3 (V. 84, p. 1384) to the Harris Trust & Sav- 
ings Bank of Chicago at 103.70. 

Edgefield County (P. O. Edgefield), So. Caro.—Bond 
Ojjering.—Proposals will be received until 12 m. to-day 
(July 27) by the Board of County Commissioners (P. O. 
Edgefield) for the following bonds: 


$20,000 6°% coupon Dean or Pine Grove Township railroad aid-construction 
refunding bonds. Maturity twenty year. Bonded debt, in 
cluding this issue, $33,000. Assessed valuation, $334,400. 
eal value (estimated), $500,000. 
jupon Johnston Township rallroad-aid-construction refunding 
Maturity thirty years. Bonded debt, this tissue, 
valuation, $416,012. Real value (estimated). 


20,000 5 "6 cx 


bonds. 
Assessed 
$750,000. 

Interest semi-annual. Certified check for 2% of bonds 
bid for, drawn on a national bank and made payable to the 
Board of County Commissioners, is required. B. E. Nichol- 
son is Attorney for the Board of County Commissioners. 

Elim School District, Merced County, Cal.—Bond Sale.- 
On July 2 $2,500 6% 10-year school-improvement bonds 
dated Aug. 1 1907 were awarded to the Los Angeles Trust Co. 
of Los Angeles, Los Angeles, Cal., at 102.50. Denomination 
$250. Interest annual. 

Ely School District No. 1 (P. O. Ely), White Pine County, 
Nev.—Bond Sale.—This district recently disposed of $20,000 
6°% coupon school bonds. These securities are part of the 
issue of $35,000 6% coupon school bonds awarded on June 3 
which sale 


(V. 84, p. 1443) to First National Bank of Ely, 
was never consummated. 

Essex County (P. O. Newark), N. J.—Bond Sale.—On 
July 25 the $500,000 4°, 40-year gold coupon hospital- 
building bonds described in V. 85, p. 115, were awarded to 
the Federal Trust Company of Newark at par and accrued 
interest. 

Falls City, Richardson County, Neb.— Bonds Voted.—Ac- 
cording to local papers, this city on July 17 authorized the 
issuance of $25,000 water-system-improvement, $10,000 


electric-light-system-improvement and $5,000 park-purchase 
bonds by a of 481 to 47. 

Farmington, Dakota ‘County, Minn.—Bond Election.—A 
proposition to issue $7,000 5% city-hall and jail bonds will 
submitted to a vote on July 30. This city offered $4,000 
4% city-hall and jail bonds on July 1 but no sale was made, 
as itwas discovered that the amount would be insufficient. 

Fayetteville School District (P. O. Fayetteville), Wash- 
ington County, Ark.— ond Sale.—Local papers state that 
$45,000 20-year school bonds of this district have been 
awarded to the Wm. R. Compton Bond & Mortgage of 
Macon, Ga., as 5s. Securities dated Oct. 1 1907. 

Findlay, Hancock County, Ohio.— Bonds Authorized.—The 
City Couneil recently passed an ordinance providing for the 
issuance of $25,000 414% refunding bonds. Denomination 
$1,000. Date Sept. 1 1907. Interest semi-annually at the 
City Treasury. Maturity $1,000 each six months from Sept. 
1 1908 to Sept. 1 1920 inclusive. 


Fort Stockton Commen School District No. 1 (P. O. Fort 
Stockton), Pecos County, Tex.—Bond Ojjering.—Proposals 


vote 


Co. 


are 





UMI 








JULY 27 1907. | 


_ THE CHRONICLE. 239 








will be received until 10 a. m., Aug. 15, by Herman H. Butz, 
Cashier First State Bank of Fort Stockton, for $15,000 5% 
gold registered school-building bonds. Authority, Sections 
76 to 81 inclusive, Chapter 124, Laws of 1905. Denomi- 
nation $1,000. Date May 11907. Interest annually at the 
State National Bank of Austin. Maturity May 1 1927, 
subject to call after May 1 1922. Bonds are exempt from 
taxation. ‘This district has no debt at present. Assessed 
valuation, 1906, $2,144,364. 

Fort Wayne School City (P. O. Fort Wayne), Allen County, 
Ind.— Bond Ojjering.—Proposals will be received until 8 
p. m. Aug. 12 by E. W. Cook, Treasurer, for $75,000 4% 
coupon funding and building bonds. Authority, Chapter 
107, Acts of 1907. Denomination $1,000. Date Sept. 2 
1907. Interest semi-annually at the office of the U. 8. Mort- 
gage & Trust Co.of New York City. Maturity $7,500 yearly 
on Sept. 2 from 1908 to 1917 inclusive. Bonds are exempt 
from all taxes. Certified check for $1,000, payable to the 
Treasurer, is required. 

Genoa, Ottawa County, Ohio.— Bond Ojjering.— Proposals 
will be received until 7.30 p. m. Aug. 2 by Phillip E. Manner, 
Village Clerk, for the $1,400 5% coupon Packer Creek bridge- 
building bonds mentioned in V. 85,p. 115. Authority Sec- 
tion 2835, Revised Statutes. Denomination $100. Date 
Aug. 1 1907. Interest semi-annually at the Genoa Banking 
Co. of Genoa. Maturity Aug. 1 1912. Bonds are exempt 
from taxation. Total debt, including this issue, $2,800. 
Assessed valuation $155,000. Certified check for $70, to 
order of the Village Clerk, is required. Purchaser to pay 
accrued interest. 

Georgetown, Brown County, Ohio.—Bond Sale.—This 
village has awarded the $12,500 4% electric-light-plant 
extension bonds and the $6,000 4% coupon 7% -hall and 
office-building bonds offered on July 2 (V. 84, 1503) to 
Ben B. Whiteman of Georgetown at par and ace ue a“ interest. 
The former issue matures $500 each six months from Feb. 20 
1930 to Feb. 20 1942 inclusive and the latter matures $500 
each six.months from Feb. 20 1918 to Aug. 20 1923 inclusive. 

Glenville Union Free School District No. 15 (P. 0. Glen- 
ville), Schenectady County, N. ¥.—Bond Sale.—On July 15 
the $6,000 5% 1-12-year (serial).school bonds described in 
V. 84, p. 1503, were awarded to W. N. Coler & Co. of New 
York City for $6,025—the price thus being 100.416, a basis 
of about 4.925%. 

Gloucester City, Camden County, N. J.— Bonds Voted.— 
The election held July 23 resulted in favor of the proposition 
to — the $75,000 street- -improveme nt bonds mentioned in 

p. 54. The vote was 357 to 305. Details of bonds 
pee date of sale not yet determined. 

Godley Independent School District (P.O. Godley), John- 
son County, Texas.— Bonds Registered.—An issue of $2,500 
4% 2-12-year (optional) school-house bonds, dated May 1 
1907, was registered by the State Comptroller on July 10. 

Greensboro, Guilford County, No. Caro.— Bond Election.— 
On Sept. 24 this city will vote on the question of issuing 
$125,000 funding bonds. 

Greenville, Darke County, Ohio.— Bond Sale.—this city 
on July 20 awarded $4,400 4%, 10-year improvement bonds 
to the Farmers’ National Bank of Greenville for $4,003 98— 
the price thus being 90.999, a basis of about 5.164%. De- 
nomination $400. Date July 20 1907. Interest annually 
on March 1. 

Greenville, Hunt County, Texas.— Bonds Registered.—The 
State Comptroller registered $20,000 414% refunding bonds 
of this town on July 15. 

Guthrie, Logan County, Okla.— Bond Election.—The City 
Council has called an election Aug. 27 to vote on propositions 
to issue $40,000 water-system-improvement, $30,000 storm- 
sewer-construction, $10,000 main-sanitary-sewer, $10,000 
Cottonwood River bridge and $6,000 additional-fire-depart- 
ment-equipment bonds. 

Hahira, Lowndes County, Ga.—Bond Sale.—This town 
has awarded the $10,000 6% 30-year school bonds described 
in V. 84, p. 464, to Geo. M. Seward & Co. of Chicago. 

Halbur, Carroll County, Iowa.— Bond Ojjering.— Proposals 
will be received until 11 a. m., Aug. 1 (postponed from July 1) 
by Joseph Koenig, Town Clerk, for $3,000 5% water-works 
bonds. Authority, Section 720, Chapter 4, Laws of Iowa. 
Denomination $300. Date July 1 1907. Interest semi- 
annually in Halbur. Maturity July 1 1917. Assessed 
valuation, $91,364. Certified check for $200 is required. 

Halifax, Nova Scotia.—Debenture Sale.—This city has 
disposed of the $380,000 4% coupon debentures mentioned 
in V. 85, p. 176, one-half to I. C. Mackintosh & Co. and one- 
half to F. B. MeCurdy & Co. of Halifax at 91.45. Ma- 
turity July 1 1940. 

Hamilton, Butler County, Ohio. Bonds Authorized.—The 
City Council recently passed ordinances providing for the 
issuance of the following bonds: 
$20,000 4°% coupon Market Street storm-sewer-construction bonds. Ma 

turity July 1 1922. 


2,500 4% coupon South D Street storm-sewer-construction bonds. Ma 
turity July 1 1917. 


Denomination $500. Date July 1 1907. 
annually at the City Treasurer’s office. 

Hancock County (P. O. Findlay), Ohio.— Bond Sale.—Of 
the $5,500 Bormouth Road (Van Buren Township), the 


Interest semi- 





$3,000 Cookson Road (Orange Seehiehiied and the $6,500 
Battles Road (Orange Township) 5% coupon stone-pike- 
construction bonds described in V. 84, p. 1565, the first issue 
was awarded to Hoehler & Cummings of Toledo for $5,685 50 
(103.372) and the remaining issues to the City Banking Co. 
of Findlay for $3,081 50 (102.716) and $6,742 50 (103.73) 
respectively. 

Harrington, Lincoln County, Wash.—Bond Sale.—On 
July 20 the $22,000 water-system bonds mentioned in last 
week’s issue were sold at private sale to the State of Wash- 
ington. 


Harrison, Westchester County, N. ¥.— Bond Sale.—On 
July 23 the $175,000 414% 5-29-year (serial) registered 
highway -improvement bonds described in V. 85, p. 176, 
were awarded to Geo. M. Hahn of New York City at 100.350 
and accrued inte a basis of about 4.471%. Following 
are the bids: 

Geo. M. Hahn, New York 100.350|N. W. Harris & Co., N.Y 100.127 
Edmund Seymour & Co., N.Y 100.180|1. W. Sherrill, Poughkeepsie. 100.125 

Hartsville, Darlington County, So. Caro.—Honds Voted.— 
At a recent election this place authorized the issuance of 
$25,000 graded-school-building bonds. 


Hartwell, Hart County, Ga.—Bonds Awarded in Part.— 
Of the $20,000 5% 10-29-year (serial) gold coupon school- 
house bonds described in V. 84, p. 1503, $16,000 were 
awarded to Wm. R. Compton Bond & Mortgage Co. of Macon 
at par less $150 for engraving. 


Harvard School District No. 11 (P. O. Harvard), Clay 
County, Neb.—Bond Ojjering. eee will be received 
until 12 m. Aug. 5 by J. F. Eller, Secretary Board of Educa- 
tion. for the $8,000 5% coupon se shool- building bonds men- 
tioned in V. 85, p. 176. Date Aug. 1 1907. Interest semi- 
annually at the City Treasurer’s office. Maturity Aug. 1 
1927, subject to call after Aug. 1 1912. Certified check for 
$100, payable to F. Kenneuth, Treasurer of Board of Edu- 
cation, is required. Total debt, including this issue, $12,500. 
Assessed valuation 1907, $400,000. 


Hazelton, Buchanan County, Iowa.—#onds Dejeated.— 
This village on July 15 defeated a proposition to issue $5,000 
water-works bonds. The vote was 43 “‘for’ to 189 “against.” 

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark Counties, Mont.—Bond Sale.—On July 22 the $26,000 
414% 10-20-year (optional) school-building bonds mentioned 
in V. 85, p. 55, were awarded to the Union Bank & Trust 
Co. of Helena at par and accrued interest. 

Henning School District (P. O. Henning), Otter Tail 
County, Minn.— Bond Sale.—This district on July 1 awarded 
a $12,000 4% 5-15-year (optional) school-building bond 
dated July 1 1907 to the State School Fund of Minnesota 
at par. Interest annual. 

Holden, Johnson County, Mo.—Bond Ofjering.—Further 
details are at hand relative to the offering on July 31 of the 
$6,000 5% coupon electric-light-plant-extension bonds men- 
tioned in last week’s issue. Proposals will be received until 
5 p. m. on that day by O. G. Boisseau, Mayor. Authority, 
Section 5856, Article 4, Chapter 91, Revised Statutes of 1903. 
Denomination $500. Date July 1 1907. Interest semi- 
annually at the City Treasurer’s office or the National Bank 
of Commerce in St. Louis. Maturity July 1 1927, subject 
to call after July 11917. Bonded debt, not ineluding this 
issue, $10,000. Floating debt $1,000. Assessed valuation 
1905, $689,601. Certified check for $50, payable to the 
Mayor, is required. 

Holland School District (P. O. Holland), Ottawa County, 
Mich.—Bond Sale.—On July 15 the $20,000 school-building 
bonds (series L) described in V. 85, p. 55, were awarded, 
it is stated, to Bumpus, Stevens & Co. of Detroit at 101.405. 
Maturity $3,000 yearly on Jan. 1 from 1914 to 1919 inclusive 
and $2,000 on Jan. 1 1920. 

Hollister, San Benito County, Cal.— Bond Ofjering.—Pro- 
posals will be received until 8 p. m. Aug. 5 by the Board of 
Town Trustees, T. E. O’Donnell, Town Clerk, for $14,000 
town-hall construction and $6,000 street-crossing-paving 
414% gold coupon bonds. Authority election held April 29. 
Denomination $500. Date July 1 1907. Interest semi- 
annually at the Town ‘Treasurer’s office. Maturity $500 
yearly on July 1 from 1908 to 1947 inclusive. Bid must be 
unconditional and must be accompanied by a certified check 
for 10% of the amount bid, drawn on the Bank of Hollister 
or the Farmers’ & Merchants’ Bank of Hollister and made 





| payable to the Town Treasurer. 


Hoosick (P. O. Hoosick Falls), Rensselaer County, N. Y.— 
Bond Ofjering.—Proposals were asked for until 12 m. yester- 
day (July 26) by William P. Haynes, Town Clerk, for 
$17,000 5° gold coupon bridge bonds. Denomination 
$1,000. Date Feb. 1 1907. Interest payable at the First 
National Bank of Hoosick Falls. Maturity $1,000 yearly. 
The result of this offering was not known to us at the hour 
of going to press. 

Horton School District (P. O. Horton), Brown County, 
Kan.—Bonds Voted and Sold.—This district on July 15 au- 
thorized the issuance of $15,000 school-building bonds by a 
vote of 133 to 81. These bonds have been purchased by the 
State School Fund. 

Humboldt, Gibson County, Tenn.— Bord Offering.—Pro- 
posals will be received until 2 p. m., Aug. 5, by the Mayor 
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for the $30,000 5% 
tioned in V. 85, p. 55. 


5% coupon street-improvement bonds men- 
Authority, vote of 166 to 28 cast at 
election held July 10. Denomination $500. Maturity 30 
years, subject to call after ten years. Certified check for 
$1,000 is required. J. H. Preston is Secretary of the Town 
Board of Mayor and Aldermen. 


Huron School District No. 1719, Sask.—Debenture Ojjer- 
ing.—Proposals will be received until Aug. 6 by T. 8S. Edgar, 
Secretary and Treasurer, for $1,600 school debentures at not 
exceeding 8% interest. Maturity part yearly for 10 years. 

Jennings, Calcasieu Parish, La.—Award Postponed.—No 
action will be taken on the bids received on July 15 for the 
$40,000 5% 30-40-year (optional) school bonds described in 
V. 85, p. 55, until the next meeting of the City Council. 


Johnstown, Fulton County, N. Y.—Bond Ojjering.—Pro- 


posals will be received until 10 a. m. Aug. 2 by Joseph A. 
Colin, City Chamberlain, for $35,000 5% coupon street- 
improvement bonds. Denomination $500. Date Aug. 1 
1907. Interest semi-annual. Maturity $10,500 on Aug. 1 


in each of the years 1908 and 1909 and $7,000 on Aug. 1 in 
each of the years 1911 and 1912. Purchaser to pay accrued 
interest. 

Jones County (P. O. Trenton), No. Caro.—Bond Sale.— 
We are advised that the $10,000 5% coupon bridge-building 
bonds offered on July 1 (V. 84, p. 1565) were awarded to 
A. J. Hood & Co. of Detroit at par, less $200 for expenses. 


Juniata, Adams County, Neb.—Sond Ojje ring.—Pro- 
posals will be received up to and including Aug. 5 by P. 
McIntosh, Village Treasurer, for $1,000 6% wefan 
public-park bonds. Authority Sections 140 and 142, 
Chapter 14, Article 1, Annotated Statutes of 1905. Date 
Aug. 1 1907. Interest annually at the fiscal agency in New 
York City. Maturity Aug. 11909. Bonded debt, this issue. 

Kanawha County (P. O. Charleston), W. Va.—Bond Elec- 
tion Proposed.—This county proposes to call an election to 
submit to the voters the question of issuing $200,000 good- 
road bonds. 


Kansas City School District (P. O. Kansas City), Jackson 
County, Mo.—Bond Ojjering —Proposals will be received 
until 8 p. m., Aug. 1, by the Board of Education, J. L. Nor- 
man, President, for the $600,000 4% gold coupon school- 
building bonds, bids for which were rejected on June 15. 
See V. 84, p. 1503. Authority, vote of 1,786 to 337 cast at 
an election held May 4 and Article 3, Chapter 154, Revised 
Statutes of 1899. Denomination $1,000. Date July 1 1907. 
Interest semi-annually in New York City. Maturity July 1 


1927. Certified check (or cash) for 2% of bonds bid for is 
required. Official circular states there has never been any 


default in the payment of principal or interest. 

Kilmichael, aan County, Miss.—Bonds Not Sold. 
actory bids were received on July 
16 for the $6, 000 51 6% 20-year coupon school-building bonds, 
described in V. 85, p. 116. These bonds are now being of- 
fered at private sale. Certified check for $250 is required. 

King County School District No. 161, Wash.—Bond Sale. 
—The County Treasurer on July 15 awarded $2,000 5% 1-10- 
year (optional) school-building bonds to the State of Wash- 
ington at par. Denomination $500. Date Aug. 1 1907. 
Interest annual. 

Kinston, Lenoir County, No. Car.—Bonds Withdrawn 
from the Market.—We are advised that the $35,000 Eastern- 
Carolina-Teachers’-Training-School-site bonds voted on June 
3 (V. 84, p. 1385) have been withdrawn from the market. 

Landis Township School District (P. O. Vineland), Cum- 
berland County, N. J.—Bond Ojffering.—Proposals will be 
received until Aug. 1 by E. P. Clark, District Clerk, for 
$13,000 4% coupon school bonds. Denomination $100, 
$200 and $500. Date Aug. 1 1907. Interest semi-annually 
at the Tradesmen’s Bank of Vineland. Bonds are exempt 
from taxation. 

Lainuk School District No. 1610, Alta.—Debenture Ojfer- 
ing.—Proposals will be received until Aug. 15 by 8. R. 
English, Secretary and Treasurer (P. O. Warwick), for a 
$1,000 10-year school debenture. 

Le-viston, Androscoggin County, Me.—Bonds Authorized. 
—Chapter 32 of the Private and Special Laws of 1907 author- 
izes this city to issue not exceeding $174,000 refunding bonds. 
Interest (rate not to exceed 4%) payable semi-annually. 
Maturity not to exceed thirty years from date. 

Logan City, Cache County, Utah.—Bond Sale.—This city 
has awarded $40,000 414% 

Aug. 1 1907 to the Utah State Land Board at par. 
nation $1,000. Interest Jan. 31 and July 31. 

Lucas County (P. O. Toledo), Ohio.— Bond Ojfering.—Pro- 
posals will be received until 10 a. m. Aug. 12 by David T. 
Davies Jr., County Auditor, for $20,000 5% stone and 
gravel ros ad-construction bonds. Denomination $4,000. 
Interest semi-annually at the County ‘Treasurer’s office. 
Maturity $4,000 yearly from 1908 to 1912 inclusive. Certi- 
fied check for $500, drawn on a bank doing business in 
Toledo, is required. Purchaser to pay accrued interest. 
Delivery of bonds Aug. 21. 

Mabton, Yakima County, Wash.—Bond Ofjering.—Pro- 
posals will be received until 8 p. m. Aug. 1 by W. T. Living- 
ston, Town Clerk, for the following bonds: 





Denomi- 


20-year refunding bonds dated | 





$7,000 5% * Fated works bonds. Authority Section 1077, Ballinger’s Anno- 
t 


Codes and Statutes as amended by Chapter 85, Session 
ws of 1901. Maturity 20 years. 
7,000 funding ae at not exceeding 5% interest. AuthorPty Sections 
. , 1198, Ballinger’s ‘Annotated Codes and Statutes. Matur- 
hag 5 years. 


Denomination $500. Date, day of issue. Interest semi- 
annual. Certified check for 3% of bonds bid for, payable to 
the Town Clerk, is required. 

Marion, Marion County, Kan.—Bonds Voted.—tThis city 
on June 20, by a vote of 169 to 45, authorized the issuance of 
$33,000 5% 15-25-year (optional) water-works bonds. Date 
of sale not yet determined. 

Marion, Marion County, Ohio.—Bond Sale.—On July 22 
the $2,500 4% crosswalk- construction bonds described in 
V. 85, p. 56, were awarded to B. Waples of Marion at 
100.60 and accrued interest. A bid of 100.60 was also re- 
ceived from the New First National Bank of Columbus. 
Maturity $500 each six months from March 1 1908 to March 
1 1910 inclusive. 

Medina, Medina County, Ohio.—Bond Sale.—On July 22 
the $23,000 4% coupon sewer-construction and sewerago- 
disposal-works bonds described in V. 85, p. 116, were 
awarded, it is stated, to Seasongood & Mayer of Cincinnati 
for $23,020—the price thus being 100.008. Maturity $500 
on Sept. 1 1921, $500 each six months from Sept. 1 1922 to 
March 1 1929 inclusive, $1,000 each six months from Sépt. 1 
1929 to Sept. 1 1931 inclusive, $2,000 each six months from 
March 1 1932 to March 1 1934 inclusive and $500 on Sept. 
1 1934. 

Meyersdale School District (P. O. Meyersdale), Somerset 
County, Pa.—Bond Sale.—On July 1 the $40,000 44% 
school-building bonds mentioned in V. 84, p. 954, were 
awarded to Lawrence Barnum & Co. of Philadelphia for $40,- 
105 (100.262) and accrued interest. Denomination $1,000. 
Interest January and July. Maturity part in each of the 
years 1917, 1922, 1927, 1932 and 1937. 

Middletown, Butler County, Ohio.— Bond Ojfering. —Pro- 
posals will be received until 12 m. Aug. 9 by N. G. Oglesby, 
City Auditor, for $2,481 80 4% sewer assessment bonds. 
Authority Section 87 of the Ohio Municipal Code. Denomi- 
nation $248 18. Date April 10 1907. Interest semi-annu- 
ally at the National Park Bank of New York City. Maturity 
$248 18 yearly on April 10 from 1908 to 1917 inclusive. 
Certified check for $75 is required. 

Milford, New Haven County, Conn.— Bond Ojjering.—This 
town is offering at private sale at par and accrued interest 
the $50,000 4% 25-year coupon bonds offered but not sold 
on June 12. See V. 84, p. 1444. 

Milton Township School District (P. O. Sterling), Ashland 
County, Ohio.—Bond Sale.—This district has awarded the 
$4,500 5% school-building bonds offered on July 1 (V. 84, 
p. 1385) to the Farmers’ Banking Co. of Sterling for $4,- 
612 85—the price thus being 102.507. Date June 1 1907. 
Maturity $1,000 on June 1 in each of the years 1909, 1910 
and 1911 and $1,500 on June 1 1912. 

Mississippi County (P. O. Osceola), Ark.—Bonds Not Sold. 
—wNo bids were received on July 18 for an issue of approxi- 
mately $60,000 6% coupon drainage bonds offered on that 
day. Denomination $500. Date July 1 1907. Interest 
annually at place designated by purchaser. Maturity part 
yearly beginning July 1 1912. 

Monett, Barry County, Mo.—BSond Sale.—On July 23 the 
$7,000 5% 10-20-year (optional) coupon public-sewer bonds 
described in V. 85, p. 117, were awarded to the William R. 
Compton Bond & Mortgage Co. of Macon for $7 ,088 (101.256) 
and accrued interest. Bonds are dated July 1 1907. 

Murray, Calloway County, Ky.—Bond Ojfering.—Pro- 
posals were asked for until 7 p. m. yesterday (July 26) by 
W. E. Wear, City Clerk, for $19,500 4% coupon water- 
works and electric-light bonds. Authority, Section 3637, 
Kentucky Statutes. Denomination $500. Date Aug. 1 
1907. Interest semi-annually at the Bank of Murray. 
Maturity Aug. 1 1927, subject to call after Aug. 1 1912. 
Bonded debt, this issue. Assessed valuation for 1906, 
$650,000. The result of this offering was not known to us 
at the hour of going to press. 

Muscatine County (P. O. Muscatine), Iowa.—Bond Ojjer- 
ing.—Proposals will be received until 2 p. m. Sept. 3 by A. 8. 
Lawrence, County Auditor, for $150,000 4% court-house and 
jail-building bonds. Denomination $1,000. Date Nov. 1 
1907. Interest semi-annual. Maturity Nov. 1 1921, sub- 
ject to call on Nov. 1 as follows: $45,000 in 1912, $10,000 
“or more” in each of the years 1913, 1914 and 1915, $12,000 
“or more” in each of the years 1916, 1917, 1918, 1919 ‘and 
1920. 

Nelsonville, Athens County, Ohio.— Bonds Not Sold.—No 
sale was made on July 22 of the $12,500 4% general-improve- 
ment bonds described in V. 85, p. 117. 

Newark School District (P. O. Newark), New Castle 
County, Del.— Bond Sale.—This district on June 17 awarded 
$12,000 414% registered school-building bonds to local 
investors at par. Denomination $500. Date July 1 1907. 
Interest semi-annual. 

Newark, Licking County, Ohio.—Bond Election.—The 
City Council on July 15 passed an ordinance providing for 
an yy Sept. 16 to submit to the voters a proposition to 
issue $200,000 bonds for the purchase of the Newark, Ohio, 
water-works plant. 
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Newark, Licking County, Ohio.— Bond Sale.—On July 23 
the four issues of 5% sewer and sidewalk-improvement 
bonds aggregating $9,075, described in V. 85, p. 117, were 
awarded to the Franklin National Bank of Newark at 101.101 
and accrued interest. Following are the bids: 

Franklin Nat. Bk., Newark $9,175 00) Breed & Harrison, Cincin.a$4,134 03 
Sec.Sav.Bk.&Tr.Co., Tol__ 9/168 00| 

a For the $4,100 Oakwood Avenue Issue. 

New Haven, New Haven County, Conn.—Bonds Proposed. 
—tThis city is considering the advisability of issuing $100,000 
Wooster Street school-building and $10,000 Ivy Street 
school-building bonds. 

New Barbadoes Township School District (P. O. Hacken- 
sack), Bergen County, N. J.—Bond Ojjering.—Proposals 
will be received until 8 p. m. Aug. 5 by I. I. Demarest, 
District Clerk, for $30,000 414% coupon school-building 
bonds. Authority an election held June 28 1907. Denomi- 
nation $1,000. Date Sept. 1 1907. Interest semi-annual 
at the Hackensack National Bank in Hackensack. Maturity 
$3,000 yearly on Sept. 1 from 1920 to 1929 inclusive. Bonds 
are exempt from State tax. Delivery Sept. 15. Certified 
check for 2°% of bonds bid for on a bank of Bergen County 
or New York City and payable to the “‘Board of Education” 
is required. 

Newnan, Coweta County, Ga.—Bond Sale.—On July 15 
$15,000 of the three issues of 414% coupon electric-light- 
plant, water-works-system and sewerage-system improve- 
ment bonds aggregating $25,000, voted on May 4 (V. 84, 
p. 1137), were awarded to the Newnan Banking Co. of 
Newnan at par and $10,000 were awarded to the Manufac- 
turers’ National Bank of Newnan at par. Denomination 
$1,000. Date July 1 1907. Interest semi-annually at the 
Chase National Bank of New York City or at the City 
Treasurer’s office. Maturity on July 1 as follows: $5,000 in 
each of the years 1934, 1935 and 1936 and $10,000 in 1937. 

New Orleans, Orleans County, La.—Bonds Not Sold.—No 
bids were received on July 23 for the $175,000 to $200,000 
1%, 10-20-year (optional) coupon  school-teachers’-salary 
bonds described in V. 84, p. 1566. 

Newport, Giles County, Va.—Bonds Authorized.—The 
Board of Aldermen recently passe ed an ordinance providing 
for the issuance of $100,000 415° % 40-year permanent street- 
improvement bonds. 

Norristown School District (P. O. Norristown), Montgom- 
ery County, Pa.—Bonds Not Sold, but New Offering.—No 
sale was made on July 19 of an issue of $75,000 4% 10-30- 
year (optional) school-building bonds offered on that day. 
Denomination $1,000. Date Sept. 1 1907. Interest semi- 
mnnual. Proposals are again asked for these bonds, and will 
be received this time until July 29. 

North Milwaukee, Milwaukee County, Wis.—Bond Ojjer- 
ing.—Proposals will be received until 7:30 p. m., Aug. 5, 
for $20,000 59% coupon sewer-system-construction bonds. 
Authority vote of 81 to 59 cast at election held April 2. 
Denomination $1,000. Date Sept. 1 1907. Interest an- 
nually at fhe Citizens’ Bank of North Milwaukee. Ma- 
turity $1,000 yearly on Sept. 1 from 1917 to 1921 inclusive 
and $3,000 yearly on Sept. 1 from 1922 to 1926 inclusive. 
Emil H. Klamp is Village Clerk. 

Osceola School District (P.O. Osceola), Mississippi County 
Ark.—Bond Ojjering.—This district is still in the market 
with the $25,000 6% 20-year school-building bonds mention- 
edin V. 84, p. 1445. 

Palestine, Anderson County, Tex.—Bond Election Pro- 
posed. This city proposes holding an election on Aug. 20 
to vote on the question of issuing $50,000 paving bonds. 


Parsons, Labette County, Kan.—Bid Rejected.—The only 
bid received on July 22 for the $121,713 53 registered 
warrant-refunding bonds described in V. 85, p. 117, was 
one of par less $600 for attorneys’ fees and blank bonds (no 
check), submitted by 8. A. Kean of Chicago. This bid was 
rejected. 

Pascagoula, Jackson County, Miss.—Bond Ojjering.— 
Further details are at hand relative to the offering on Aug. 6 
of the $20,000 5% coupon general street-improvement bonds 
mentioned in V. 85, p. 178. Proposals will be received 
until 7:30 p.m.on that day by M. M. Watkins, City Clerk 
(P. O. Seranton). Denomination $1,000. Date Aug. 1 
1907. Interest annual. Maturity $1,000 yearly on Aug. 1 
from 1908 to 1927 inclusive. Bonds are exempt from taxa- 
tion. Certified check for $500, payable to the ‘“‘City of Pas- 
eagoula,” is required. Total debt, including this issue, 
$45,000. 

Paulsboro, Gloucester County, N. J.—Bond Election.—An 
election will be held Aug. 6 to submit to the voters a propo- 
sition to issue $46,000 water-works-purchase bonds. 

Payette Independent School District No. 32 (P. O. Pay- 
ette), Canyon County, Idaho.—Bond Offering: .— Proposals 
will be received until 2:30 p. m., Aug. 1, by J. Thurston, 
Clerk of Board of Trustees, for $15,000 6% sold coupon 
school-building and improvement bonds. Authority, Sec- 
tion 1078, School Laws. Denomination $500. Date Aug. 1 
1907. Interest semi-annually at Payette. Maturity Aug. 1 
1927, subject to call after Aug. 1 1917. Bonds are ex- 
empt from taxation. Certified check for 5% of bonds bid 
for, payable to J. W. Baker, Treasurer Board of Trustees, is 
required. Total debt, including this issue, $38,000. As- 
sessed valuation 1906, $502,773 -.:-,-: oe 


| 





Pennsboro, Ritchie County, W. Va.—Bonds Voted.—This 
place on July 16,by a voteof 143 to 42, authorized the issu- 
ance of $12,000 6% 20-year water-works bonds. Date of 
sale not yet determined. 


Pipestone School District, Man.—Debenture Ojjering.—’ 
Proposals will be received until 6 p. m. July 31 by Alfred Pitt, 
Secretary-Treasurer (P. O. Pipestone), for $3,000 5% 
school-debentures. Date Sept. 3 1907. Maturity part 
yearly for twenty years. 


Point Aux Barques Township, Huron County, Mich.— 
Bond Sale.—Geo. M. Seward & Co., of Chicago, have pur- 
chased $4,000 5% bonds of this township. Denomination 
$1,000 . Date May 11907. Interest Jan. 1 and July 1 at the 
Oid Detroit National Bank of Detroit. Maturity Jan. 1 
1925. Bonded debt this issue. 

Pomona, Los Angeles County, Cal.—Bond Sale.—On July 
16 the $40,000 419% 1-40-year (serial) coupon school- build- 
ing and site- purchase bonds described in V. 84, p. 1505, were 
awarded to the First National Bank and the American Na- 
tional Bank, both of Pomona, for their joint bid of $40,055 
(100.137) and ¢ i a basis of about 4.49%. 
This was the only offer received. 

Portland, Cumberland County, Me.—Bond Ojjering.— 
Proposals will be received until 11 a. m. to-day (July 27) by 
David Birnie, City Treasurer, for $55,000 414% gold coupon 
Durham Street school- building bonds. Denomination $1,- 
000. Date Aug. 1 1907. Interest semi-annually in Boston 
or Portland. Maturity.$1,000 yearly on Aug. 1 from 1908 
to 1912 inclusive and $5,000 yearly on Aug. 1 from 1913 to 
1922 inclusive. These bonds will be certified to as to their 
genuineness by the City Trust Co. of Boston, which will 
further certify that their legality has been passed upon by 
Ropes, Gray & Gorham of Boston. 

Note Ojfering.—Proposals will also be received at 11 a. m. 
to-day (July 27) by David Birnie, City Treasurer, for the 
discount of $50,000 temporary loan notes. Bidders to state 
denominations desired. Date, day of issuance. Maturity 
Oct. 1 1907. 


Portsmouth, Ohio.— Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 22 by Fillmore Musser, City Auditor, 
for the following bonds: 
$6,000 4"% coupon Robinson Avenue sewer bonds dated Dec. 1 1906. 
Authority, Section 2835, Revised Statutes. Interest February 
and August Maturity Feb. 1 1918. 

10,000 4°% coupon Gay Street sanitary-sewer bonds dated Sept. 1 1907. 
Authority, Section 2835, Revised Statutes. Interest March 
and September. Maturity $2,500 yearly on Sept. 1 from 1911 
to 1914 inclusive. 

30,000 4°% coupon city-hospital bonds dated Sept 1 1907. Authority, 
Section 2835, Revised Statutes. Interest March and Septem- 
ber. Maturity on September 1 as follows: $8,000 in 1915, 
$5,000 In 1916, $5,000 In 1917, $2,000 In 1918, $5,000 in 1919 
and $5,000 in 1920. 

25,000 4% coupon street-improvement em Ss portion) bonds dated June 1 
1907. Authority, Section 53, Municipal Code. Interest June 

Maturity $5,000 yearly on June 1 from 1917 





and December. 
to 1921 inclusive. 

17,500 4°% coupon Washington Street improvement bonds dated June 1 

1907. Authority, Section 95, Municipal Code. Interest March 
and September. Maturity $1,500 on June 1 1909 and $2,000 
yearly on June 1 from 1910 to 1917 inclusive. 

3,000 4°% coupon Ninth Street improvement bonds dated June 1 1907. 
Authority, Section 95, Municipal Code. Interest March and 
September. Maturity $500 yearly on June 1 from 1912 to 
1917 Inclusive. 

,500 4°% coupon Eleventh Street Improvement bonds dated June 1 1907. 
Authority, Section 95, Municipal Code. Interest March and 
September. Maturity $500 yearly on June 1 from 1909 to 
1917 inclusive. 

8,500 4% coupon Seventh Street Improvement bonds dated June 1 1907. 
Authority, Section 95, Municipal es Interest March and 
September. Maturity $500 on June 1 1909 and $1,000 yearly 
on June 1 from 1910 to 1917 inclusive. 

Denomination $500. Interest payable at the office of 
Winslow, Lanier & Co. in New York City. Bids must be 
made on forms furnished by the city and must be accom- 
panied by certified checks for 2% of the bonds bid for, pay- 
able to the City Auditor. Accrued interest to be paid by 
purchaser. Official circular states that there is no litigation 
threatened or pending affecting the above issues and that the 
city has never defaulted in the payment of principal or 
interest. 

Poughkeepsie, Dutchess Conuty, N. ¥Y.—Bonds Voted.— 
Bond Ofjering—This city on July 16, authorized the issuance 
of $40,000 4% 10-year water-improvement bonds by a vote 
of 145 to 51. Proposals for these bonds will be received 
until Aug. 1. 

Prairie School District, Fresno County, Cal.—Bond Sale.— 
On July 15 the $4,500 6% 1-5-year (serial) gold school- 
building bonds mentioned in V. 84, p. 1386, were awarded 
to the People’ s Savings Bank of F resno at 103.90—a basis 
of about 4.60%. Denomination $900. Date July 1 1907. 
Interest annual. 

Putnam County (P. O. Greencastle), Ind.— Bond Offering. 
—Proposals will be received until 2 p. m. to-day (July 27) 
by C. C. Hurst, County Auditor, for $9,877 20 6% ditch 


r™ 


bonds. Interest semi-annual. Maturity part yearly from 
1908 to 1917 inclusive. Certified check for 1% of bid is 
required. 


Rathdrum Independent School District No. 2 (P. O. Rath- 
drum) Kootenai County, Idaho.—Bond Sale.—tThis district 
has awarded the $14,000 5% 6-19-year (serial) gold coupon 
school-building bonds offered on June 1 (V. 84, p. 1323), to 
the State Land Board at par. 

Republic Township School District, Marquette County, 
Mich.—Bond Ojjering.—Proposals will be received on or 
before Aug. 1 by Peter W. Pascoe, Moderator (P. O. Repub- 
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lic), for $30,000 5% high-school-building bonds. Authority 
election held July 8. Denomination to suit purchaser. 
Date Oct. 1 1907. Interest annually at the First National 


Bank of Chicago. Maturity $2,000 yearly on March 1 from 
1908 to 1922 inclusive. 

Richmond Union High School District, Contra Costa 
County, Cal.—Bond Ojjering.—Proposals will be received 
until 2 p. m. Aug. 12 by L. N. Buttner, County Treasurer 
(P. O. Martinez), for $85,000 414° %, gold donds of this dis- 
trict. Denomination $4,250. interest annual. Maturity 
$4,250 yearly from 1908 to 1927 inclusive. Certified check 
for 5% of bid is required. 

Richton, Perry County, Miss.— Bonds Not Sold.—No sale 
was made on June 11 of the $6,000 5% 20-year general- 
improvement bonds mentioned in V. 84, p. 1071. These 
securities are being re-offered as 6s. Denomination $500. 
Interest annually on May 1. G. E. Yarborough is Town 
Clerk. 

Rochester, Beaver County, Pa.—Bond Sale.—On July 1 
the $35,000 414% refunding bonds described in V. 84, p. 
1567, were awarded to Otis & Hough of Cleveland for 
$35,319—the price thus being 100.911. 

Rockford, Mercer County, Ohio.-—Bond Sale.—On July 23 
the $3,800 5% 1-10-year (serial) coupon Market Street 
(village’s portion) street-improvement bonds described in 
f of 


V. 85, p. 57, were awarded to the Commercial Bank Co. 
Celina at 102.335 and accrued interest. Following are the 
bids: 


Pennell, Ohio C a $3,819 00 
bt... Sav. Bank, Co., 
Rockford 

New First National Ban! k, 


a ‘And furnish blank bonds. | Columbus 3,816 00 
Rotterdam School District No. 3, Schenectady County, 
N. ¥.—Bond Sale.—On July 20 the $4,000 5% school bonds 


Commercial Bank Co., Cel_$3 891 75/7 
Hoehler & Cummings, Tol. 3,891 50) Fe 


Sec. Sav. Bk.&Tr.Co.,Tol__a@3,860 00 3,816 25 


described in V. 85, p. 178, were awarded to W. N. Coler & Co. 
of New York City for $4,002 67—the price thus being 
100.066. 

Rutland, Rutland County, Vt.—Bond Sale.—This city | 
has awarded the $50,000 4% 30-year school bonds, bids for 
which were rejected on July 1 (V. 85, p. 57), to N. W. 
Harris & Co. of New York City at 100.25. Denomination 


$1,000. Date May 1 1907. Interest semi-annual. 

St. Francis Drainage District, Ark.— Bond Sale.—This dis- 
trict has awarded the $150,000 30-40-year (optional) bonds 
mentioned in V. 85, p. 118, to Devitt, ‘Tremble & Co. of Chi- 
cago at parand accrued interest for 6s. Securities are dated 
July 1 1907. 

St. George Special School District No. 5 (P.O. St. George), 
Dorchester County, So. Car.—Bond Ojfjering.—We are ad- 
vised that the $7,000 6° school-building bonds to be offered 


at 12 m. July 25 are coupon in form and are exempt from all 
taxes. ‘Total debt, including this issue, $15,000. Assessed 


valuation $350,000. For other details of bonds and terms of 
offering see V. 85, p. 179. 

St. Paul, Ramsey County, Minn.—Bonds Authorized.— 
Reports state that the City Council has authorized the issu- 
ance of the $600,000 school-building and the $45,000 site- 
purchase 4% 30-year bonds mentioned in V. 85, p. 179. 

Bonds Proposed.—The City Council is considering the ad- 
visability of issuing $50,000 fire-department-equipment and 
$50,000 water-system-improvement bonds. 

Salem, Roanoke County, Va.—Bonds Voted.— 
recently voted in favor of a proposition to issue 
public improvement bonds. 

Salem Independent School District No. 4 (P. O. Salem), 
Fremont County, Idaho.—Bond Sale.—On June 20 this dis- 
trict awarded a $20,000 5% 10-20-year (optional) school- 
house bond to the State Land Commissioners at par. Interest 
Jan. 1 and July 1. 

San Antonio, Bexar County, Tex.—Bond Ojjering.—Pro- 
posals will be received until 12 m., Aug. 1, by Bryan Calla- 
ghan, Mayor, for $150,000 414% refunding bonds. In- 
terest semi-annual. Maturity 40 years, subject to call after 
20 years. <A cash deposit of 2% of bonds bid for is required. 


San Diego School District (P. O. San Diego), San Diego 


This town 
$50,000 


County, Cal.—Bond Ojjering.—Proposals will be received 
until ll a.m. Aug. 7 by John F. Schwartz, County Treasurer, 
for the $150,000 5¢ school bonds voted on June 12 (V. 84, 
p. 1506). Denominations 90 bonds of $1,000 each, 108 
bonds of $500 and 60 bonds of $100. Date July 5 1907. Ma- 
turity $10,000 vearly on July 5 from 1913 to 1927 inelu- 


sive. A deposit of 1% of bonds bid for is required. 





| 


Schroon Union Free Schoo! District No. 1 (P. O. Schroon | 


Bond Sale This district re- 
school- buildir ng bonds to C. T. 
Jan. 1. Maturity $500 


Essex County, N. Y. 
awarded $5,000 5‘ 
Interest annually on 


Lake), 
cently 
Leland at par. 
yearly on Jan. 1. 
Seneca, Oconee County, S. C. 
was made on July 6 of the $15,000 5% 20-40-year (optional) 
coupon electric light-plant bonds described in V. 84, p. 1568. 
Sharon, Mercer County, Pa.—Bonds Awarded in Part.— 
Of the $100,000 4° 10-20-year (optional) improvement 
bonds voted on June 25, $25,000 were awarded on July 16 
to the Protected Home Circle of Sharon and $25,000 to Me- 
Dowell’s Bank of Sharon at par. Denomination $1,000. 
Date Aug. 1 1907. Interest semi-annual. The bonds are 
issued for the following purposes: $60,000 for street-improve- 
ment, $38,500 for sewer-construction and $1,500 sidewalk 
construction. 


Bonds Not Sold.—No sale 


| 
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| bonds will be 


Sherman, Grayson County, Tex.—Bids.—The aeing 
bids were received on July 15 for the $27,000 444% 1-27-year 
(serial) public-school-building and improvement bonds a- 
warded on that day, as stated in last week’s issue, to the 
Merchants’ & Planters’ National Bank of Sherman at 100.50 
and accrued interest: 


Merchants’ & Planters’ Nat. 
Bank, Sherman 


lV . R. Compton Bond & 
a$27,135| Mortgage Co., Macon $27 150 
|W. J. Hayes & Sons, Cleve.. 27,000 

a And accrued Interest. | Harris Tr. & Sav. Bk., Chic. 27/000 

Snake River Irrigation District, Malheur County, Ore.— 
Bond Ojjering.—Further details are at hand relative to the 
offering on Aug. 9 of the $325,000 6% coupon irrigation 
bonds mentioned in V. 85, p. 179. Proposals will be re- 
ceived by Roy White, District Secretary (P. O. Weiser, 
Idaho), and will be opened at 2 p. m. Aug. 9 at Mosquite, 
Ore. Denominations $500 and $1,000. Date, part Jan. 1 
1908 and part July 1 1908. Interest semi-annually in Mos- 
quite. Maturity part yearly from 1918 to 1928 inclusive. 
Bonded debt, this issue. 

Sonora School District (P. O. Sonora), Tuolumne County, 
oo. eg Ojjering.—Proposals will be received until 7 
p. Aug. 3, by E. L. Rehm, Clerk Board of School Trus- 
dey "for $50,000 5% gold coupon school-house bonds. 
Authority, election held June 8. Denomination $1,000. 
Date July 15 1907. Interest annually in Sonora. Maturity 
$2,000 yearly on July 15 from 1908 to 1932 inclusive. Bonds 
are exempt from taxation. Certified check for 10% of bid, 
payable to the Clerk of the Board of School Trustees, is 
required. 

South Orange Township (P. O. Maplewood), Essex County, 

. J.—Bond Election.—An election will be held Aug. 6 to 
vote on the question of issuing $35,000 sewer bonds. These 
bonds, if authorized, will take the place of the $35,000 4% 
coupon sewer bonds awarded on May 28 (V. 84, p. 1387) to 
the Milburn Township authorities, an error having been 
discovered in the first election. 

Spokane County School District No. 122, Wash.—Bond 
Sale.—On May 18 $25,000 5% 10-15-year (optional) warrant 
a school-building bonds dated June 1 1907 were awarded 
to E. H. Rollins & Sons of Chicago at 100.80. Denomina- 
tion $1,000. Interest semi-annual. 

Springfieid, Greene County, Mo.—Bond Sale.—On July 15 
this city disposed of $20,000 6% current-expense bonds to 
banks at par. Denomination $500. Date July 15 
1907. Maturity Jan. 15 1908. 

Stanton, Stanton County, Neb.— Bonds Voted.—The elec- 
tion held July 15 resulted in favor of the proposition to issue 
the $5,500 10-20-year (optional) bonds for the purchase of 
an electric-light plant, mentioned in V. 85, p. 5 


o8. 
Stephenville Independent School District (P. O. Stephen- 
ville), Erath County, Tex.—Bonds Registered.—The State 
Comptroller on July 15 registered $34,000 5-40-year 
(optional) school-house bonds dated July 1 1907. 
Sunnyside, Yakima County, Wash.— Description of Bonds. 
—We are advised that the $8,000 sewer-system-construction 
bonds voted on June 1 (V. 85, p. 59) are coupon in form 
and in the denomination of $1,000 each. Date, day of issue. 
Interest (rate not to exceed 6%) May and November at 
place designated by purchaser. Maturity ten years. Bonds 
are exempt from all taxes. Bonded debt, thisissue. Float- 
ing debt “about $3,000.’ Assessed valuation for 1906 
$317,000. 
Sutton, Clay County, Neb.— 





5% 


Bond Ojjering.—tThis city is 


offering for sale $5,000 4°% water-extension bonds dated 
Oct. 1 1906. Interest annual. Maturity twenty years, 


subject to call after ten years. John Heinz is City Clerk. 
Swissvale, Allegheny County, Pa.—Bond Ofjering.—Pro- 
posals will be received until 8 p. m. Aug. 1 by Jos. Trons- 
berg Jr., Secretary Borough Council, for $100,000 414% 
coupon (with privilege of registration) bonds. Denomina- 
tion $1,000. Date July 1 1907. Interest semi-annually at 
the Swissvale National Bank of Swissvale. Maturity on 
July 1 as follows: $10,000 in 1917, $20,000 in 1922, $20,000 in 
1927, $25,000 in 1932 and $25,000 in 1937. Bonds are ex- 
empt from taxation. Official advertisement states: ‘Bidders 


| will bid for an issue of $80,000 and also the entire issue of 
$100,000, making two separate bids.”’ Certified check for 


9° 


, drawn on a national bank or trust com- 


> of bonds bid for 
to the Borough Treasurer, is re- 


pany, and made payable 
quir _ Samuel J. McKim, 1317-21 Berger Building, Pitts- 
| bu ‘gh, is the Borough Solicitor. 


Sane School District No. 1 (P. O. Tucson), Pima County, 


Ariz.— Bonds Voted.—Bond Ojjering.—This district on July 
13 authorized the issuance of $50,000 59% 20-year school- 
building bonds by a vote of 153 to 1. Proposals are now be- 
ing asked for these bonds and will be received by 8S. H. 
Drachman, District Clerk. 

Tulsa, Ind. Ter.—Bonds Voted.—Bond Ojje ring.—The 


a vote of 480 to 30 in favor of 


election held July 7 resulted in 
30,000 school and the $25,000 


the propositions to issue the $ 
sanitary-sewer bonds mentioned in V. 84, p. 1568. Interest 
semi-annual. Maturity Aug. 15 1927. Proposals for these 
received until 7 p. mn. July 29 and should be 
based on bonds carying 4% ,416% and 5% interest. W. E. 
Rohde is Mayor. 

Tyler, Smith County, Tex.— Bonds Registered and Sold.— 
An issue of $15,000 5% paving bonds was registered by the 
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These bonds have been pur- 


State Comptroller on July 18. 
Maturity 


thased by tbe State School Fund on a 4% basis. 
May 15 1937, subject to call at any time. 

Tyron Township (P. O. Lynn) Polk County, No. Car.— 
Bond Ofjering.—Further details are at hand relative to the 
offering of the $12,000 6% coupon good-road bonds mention- 
edin V. 85, p. 180. F.8S. Wilcox, Chairman Finance Com- 
mittee, is now offering these bonds at private sale. Denom- 
ination to suit purchaser. Date July 11907. Interest semi- 
annual. Maturity July 1 1927. Bonded debt, this issue. 
Assessed valuation $600,000. 

Unionville School District No. 16 (P. O. Unionville), Ont. 
—Debenture Sale.—This district has disposed of school 
debentures to private parties. 

University Place, Lancaster County, Neb.—Bond Ojjering. 
—Proposals will be received until 8 p. m. to-day (July 27) 
by R. E. Shelley, City Clerk, for $15,000 5% electric-light 
bonds. Authority, Sections 8504 and 8505 of Cobbey’s 
Statutes for 1903. Denomination $1,000. Interest an- 
nually at the Nebraska Fiscal Agency in New York City. 
Maturity twenty years, subject to call after five years. 
Certified check for $200 is required. 

Vaiden, Carroll County, Miss.— Bonds Not Sold.—No bids 
were received on July 1 for the $4,000 5% 20-year school- 
improvement bonds described in V. 84, p. 1447. 

Vermilion Centre School District No. 1446 (P. O. Ver 
milion), Alta.— Debentures Not Sold.—No sale was made on 
July 10 of an issue of $25,000 6% school debentures offered on 
that day. Date Aug. 11907. Maturity part yearly on Aug. 
Zs 


Wakeman Township (P. 0. Wakeman), Huron County, 
Ohio.— Bonds Not Sold.—No sale was made on July 22 of the 
$5,000 414% coupon road-improvement bonds described in 
V. 85, p. 181. Maturity $1,500 on Sept. 1 1908, $1,750 on 
Sept. 1 1909 and $1,750 on Sept. 1 1910. 

Wallace, Man.—Debenture Ojfering.—J. F. C. 
Secretary-Treasurer (P. O. Virden), is offering 
$50,000 4%. 20-year debentures dated July 1 1907. 


Menlove, 
for sale 


Warren, Trumbull County, Ohio.— Bond Sale.—On July 13 | village has awarded $9,000 5% 





aggregating $10,310, described in V. 85, p. 119, were awarded 

as follows: 

$6,800 5° coupon E. Washington Avenue paving bonds to Breed & Harri- 
son of Cincinnatl for $6,854 50 (100.801) and accrued interest. 
a $850 each six months from Oct. 1 1907 to April 1 1911 
nclusive. 

3,510 4°) E. Franklin and North Pine St. paving bonds to the Union Na- 
tional Bank of Warren at par and accrued Interest. Maturity 
$390 each six months from Sept. 1 1907 to Sept. 1 1911 inclusive 

Warren County (P. O. Williamsport), Ind.— Bond Ojjering. 
—Proposals will be received until 12 m. Sept. 2 by Robert L. 
Winks, County Auditor, for $70,000 4% coupon jail’ and 


court-house-improvement bonds. Denomination $1,000. 
Date Se pt. 11907. Interest Jan. 1 and July 1. Maturity 
$7,000 yearly on Jan. 1 from 1909 to 1918 inclusive. Bids to 


be made on printed forms furnished by the County Auditor 
and accompanied by a certified check for 3% of bonds bid 
or. 

Washington, Washington County, Pa.—Bond Sale.—On 
July 19 $50,000 4% sewerage-disposal-plant bonds were 
awarded to the Dollar Savings Bank of Pittsburgh at par 
and accrued interest. Denomination $1,000. Date Nov. 1 
1906. Interest semi-annual. 

Washington Township School District (P. O. Eaton), 
Preble County, Ohio.— ond Sale.—Reports state that this 
district on July 20 awarded $3,000 5% school bonds to the 
Preble County National Bank for $3,058—the price thus 
being 101.933. 

Weatherford, Parker County, Tex.— Bonds Registered and 
Sold.—On July 19 the State Comptroller registered $1,999 99 
5% 15-40-year (optional) school-house-repair bonds dated 
June 15 1907. These bonds, we are ‘informed, were pur- 
chased by the State School Fund at par and accrued interest 

West Baden School District (P. O. West Baden), Orange 
County, Ind.—Bond Sale.—On July 1 $11,000 4% 10-year 
school-house bonds were awarded to Dr. M. Hassimiller for 
$11,126—the price thus being 101.145—a basis of about 
3.861%. Denomination $100. Date July 1 1907. Inter- 
est semi-annual. 

West Hammond Cook County, Ill.—Bond Sale.—This 
coupon sewerage-system- 


the two issues of 4% and 5% coupon street-paving bonds, | construction bonds to Geo. M. Seward & Co. of Chicago. 








NEW LOANS 


MISCELLANEOUS. 


NEW LOANS. 








850,000 


City of Stamford, Conn., 
GOLD BONDS. 


Interest, 4% per annum, 
Bonds Exempt from Taxation, 


Sealed proposals will be received by the Treas- 
urer of the City of Stamford in the City Hall on 
the FIRST DAY OF AUGUST, 1907, AT 12 
O'CLOCK M., when they will be publicly opened, 

r 

$50,000 Permanent Improvement Bonds 
(Coupon Bonds) for the purpose of 
ermanent Street Paving 

Said bonds are issued in accordance with the 
provisions of a resolution passed by the General 
Assembly April 11, 1907, and entitled ‘“The Pub- 


New Issue 
NEW YORK CITY 


4% INTERCHANGEAS8LE 


Coupon or Registered Bonds 
Gold, Tax Exempt, 
MATURING MAY, 1957 


T. W. STEPHENS & CO. 


2 WALL ST., 


R. L. DAY & CO. 


BANKERS, 


85 Congress Street, 387 Wall Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 





NEW YORE 





lic Improvement Bonds of the City of Stamford.” 

The principal of said bonds is payable August 1, 
1932,in gold coin of the United States of America, 
of the present standard of weight and fineness, 
and the interest, at the rate of 4% per annum, Is 
payable in gold coin semi-annually on the first 
days of February and August of each year at the 
office of the City Treasurer. 


ERVIN & COMPANY, 
BANKERS, 


MUNICIPAL 


AND 


Public Service Corporation 


Proposals should be enclosed In a sealed envel- New York Stock Exchang 
ope and endorsed, ‘‘Proposals for Permanent Im- Members P 1 *% N ° 
provement Bonds of the City of Stamford.” ini Philadelphia Stock Exchange, 
Each bid must be accompanied by a certifie 
rheck to the order of the City Treasurer of Stam- DS INV TMENT 
ford for 2% of the — of = a ~ for, BON FOR ES E. H RO LLI N Ss & SONS. 
the amount of said check to be credited upon 
sald bid if accepted, and to be returned forthwith 43 Exchange Place, Drexel Building, BOSTON 
if not accepted. 
Said bonds will bear date of August 1, 1907, New York Philadelphia, Denver. Chicago. San Francisco 





the purchaser paying any accrued interest on the 
bonds to the date of delivery. 

A Sinking Fund will be created under the reso- 
lution for the purpose of paying the principal of 
said bonds when due. The City Treasurer re- 
serves the right to reject any or ail bids. 
TRAVIS, 

City Treasurer. 


WILLIAM N. 





Mac Donald,McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
r8zr La Salle Street, Chicago. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 





Blodget, Merritt & Co, 
BANKERS, 
60 State Street, Boston 


36 NASSAU STREET, NEW YORK. — 
STATE, CITY & RAILROAD BONDS. CORPORATION 





F.B. SHERMAN & CO. 


205 La Salle Street, CHICAGO 


BOSTON. 





BONDS Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, 0. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
OINOINNATI. 





INVESTMENT BONDS 
Lists upon request. 


Denison & Farnsworth, 


BOSTON 
OLEVELAND and PHILADELPHIA. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 




















hae Metal 
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Denomination $500. Interest annually on Dec. 31 at the 
Village Treasurer’s office. Maturity $1,000 yearly on Dec. 
31 from 1908 to 1916 inclusive. 


Wheeling, Ohio County, W. Va.—Bonds Voted. —By a 
vote of 2,032 to 896, this city on July 16 authorized the 
issuance of the $200,000 414% 5-25-year (serial) high-school- 
building bonds mentioned in V. 84, p. 1268. Denomina- 
tion $1,000. 

Wilcox, Sask.—Debenture Ojjering.—Proposals will be 
received up to July 30 for $1,000 pe1..anent-improvement 
debentures. Maturity part yearly for ten years. A. E. 
Weston is Overseer. 

Wildwood, Cape May County, N. J.—Bond Ojfering.— 
Proposals will be received until Aug. 5 by the Borough Coun- 
cil for $65,000 20-year bonds. C. G. Eldridge is Borough 
Clerk. 

Williamsburg, James City County, Va.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 15 by E. M. Lee, 
Clerk of the City Council, for $18,000 5% bonds. Denomi- 
nation $500. Maturity thirty years. Bid must be made 
on a blank form furnished by the city and must be accom- 
panied by a certified check. 

Windsor, Ont.—Debenture Ojjering.—Proposals will be 
received until 12 m. Aug. 8 by Stephen Lusted, City Clerk, 
for the following debentures: 
$20,000 00 4° macadam-pavement debentures. Maturity part yearly for 

twenty years. 

10,000 00 414 "6 water-works debentures. Maturity part yearly for 

twenty years 
49,440 80 4'4 "% local-improvement debentures Maturity part yearly for 
ten years. 

Interest semi-annually at the City Treasurer’s office. Bids 
to be made on each block separately. 

Yellow Grass, Sask.—Debenture Ojjering.—Proposals will 
be received up to Aug. 1 (postponed from July 22) by T. A. 
Hill, Seeretary-Treasurer, for the following debentures: 


$20,000 7° coupon’ water-works-system-construction debentures De 
nomination $400 Maturity yearly on Aug. 1 as follows: $400 
from 1908 to 1912 inclusive, $800 from 1913 to 1917 inclusive, 
$1.200 from 1918 to 1922 Inclusive and $1,600 from 1923 to 
1927 Inclusive 

°% coupon local-improvement debentures. Maturity $500 yearly 
on Aug. 1 from 1908 to 1917 inclusive. 








wy 


5.000 7 


Debentures are dated Aug. 1 1907. Interest annually at 
the Bank of Commerce in Yellow Grass. Assessed valuation 
$150,127. 


Yonkers, Westchester County, N. ¥Y.—Bonds Awarded in 
Part.—Of the $85,500 4% registered school bonds offered 
on July 19 (V. 85, p. 182), $10,000 maturing April 1 1947 
and $5,000 April 1 1948 were awarded, it is stated, to the 
People’s Savings Bank of Yonkers at par. 


Yorkton, Sask.—Debenture Ojjering.—Proposals will be 
received until 12 m. Sept. 3 by R. H. Lock, Secretary-Treas- 
urer, for the following debentures: 
$45,000 5 % 40-year water-works debentures. 

15,000 5 2 40 year sewerage-disposal debentures. 
10,000 5% 20-year debentures to obtain a controlling Interest inthe 
” Yorkton, N.-W., Electric Co. ae oa oth 

Young America, Carver County, Minn.—Bond Ofjering.— 
Proposals will be received at 10 a. m. Aug. 3 by the Common 
Council for $5,700 4% city-hall-construction bonds. De 
nomination $1,900. Date day of issue. - Interest semi- 
annual. Maturity $1,900 in each of the years 1917, 1922 
and 1927. Certified check of $500 payable to the village 
Treasurer is required. J. W. Truwe is Village Clerk. 

Youngstown, Mahoning County, Ohio, —Bond Sale.—The 
following bids were received on July 22 for the five issues of 
5% bonds, aggregating $73,935, dese tribe din V. 84, p. 1570: 


$15,000 $375 $15,000 $42,000 $1,560 
W.Boardman Street Water main VariousSt.im- SpruceSt. 
St.widening open'g extension prove't (city’s grading 
bonds bonds. bonds. portion) bonds. bonds. 
Prov. Sav. Bk. &Tr.Co.,Cina$15,401 25 4$15,401 25 $43,.24990 —...... 
Hayden, Miller&Co., Cle. 15,382 00 a 15.382 00 443,282 00 





Ne 
Denison&Farnsworth, Cle 15.1 
Hoehler & Cummings, Tol 1 
Seasongood & Mayer Cin om 
Weil, Roth & Co., Cin... 1 
5 #5 & Harrison, Cin... 1 





First Nat. Bk., Col. 15,080 00 $375 25 15,085 00 42,226 00 a$l, 561 00 
i 15,361 75 - 








J. Hayes & Sons, Cle_bl 77 00 
Otis «& Hough, Cleveland 1: 
Clyde B. Jacobs, Young a376 00 a 
See.Sav. Bk. &Tr.Co., ‘Tol 15,582 00 43,176 00 


a Successful bidders. }b Not less than $10,000 bonds to be accepted 
All bidders offered accrued interest in addition to their 
bids. 








MISCELLANEOUS. 


MISCELLANEOUS. 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, 


T :« Trustees, in conformity with the Charter of the Company, submit the follow 
on the 31st of December, 1906. 


Premiums on Marine Risks from 1st January, 1906, to 3ist December, 1906...... $3,190,241 67 


Premiums on Policies not marked off Ist January, 1906..........-..... 
Total Marine Premiums... 


to 31st December, 1906 
_ $356,457 98 


Premiums marked off from 1st January, 1906, 
Interest received during the yc %r ace etr basalt ba 
Bees, 5000 TARGS GRE TEPORSES.. ..cccccccacccsecccace 





Losses pald during the year which were estimated In 1905 
Se SE BE ¢: andductinnccheensectenwn a $309,817 14 
Losses occurred, estimated and paid in 1¢ 06_ 





125,501 85 $481,959 83 
———— In Charge of Banking Interests 


-1,009,224 32 $1,319, 


eg | 2,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 


ing statement of its affairs | Hwamines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Morigages to Investors. 


P Receives Deposits subject to check, allowing 
casecece e. Interest. 


Does all Trust Company Business. 
FINANCE COMMITTEE. 


COMPANY. 


January 22d, 1907. 


: 582,191 { 98 





EDWARD T. BEDFORD. 
19,041 46 CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 





Less Salvages_...........-. sates $107, 176 37 WILLIAM H. NICHOLS. 
Re-insuramces ...........-...--. 150,190 74 257,367 31 JAMES H. OLIPHANT. 
QS ae CHARLES A. PEABODY. 
$1, 061,674 JACOB H. SCHIFF 
Returns of Premtums. lies Te ee $62,411 u JAMES SPEYER. 


Expenses, including officers’ salaries and clerks’ “compe nsation, sta- 





EDWARD O. STANLEY 


tionery, newspapers, advertisements, etc . Sdabwateseanaan $344,098 27 —_—_— 
The Company has the following Assets, viz _ CLARENCE H. KELSEY, President. 
United States and State of New York Stock, City, Bank and other Securities--. -- $5,697,108 00 FRANK BAILEY, Vice President. 


Special deposits in Banks and Trust Companies 


Real Estate corner Wall and William Sts., and Exc hange Place--. ~_ $4,299,000 00 
75,000 00 4,374,000 00 Manager Banking Department. 


Other Real Estate and claims due the Company.- .--.--- seine 


| notes and Bills Receivable 


Cashin hands of European Bankers to pay losses under polici<s payable | ‘In fore ign 


countries. __.-. one nae bts an daneses eee 


Ge 6 cancucenduendésues é dsivneeetocetanes dtanad wemde 


PEE ea duecnces anaes ayn eee ee: Fe 





0 
700,966 67) EDWARD 0. STANLEY, Second Vice President. 


CLINTON D. BURDICK Third Vice President. 


—— J. WRAY CLEVELAND, Secretary. 





nen-eee 271,142 54 ARTHUR TERRY, Treasurer. 
wonss-- 562,631 63) PRANK L. SNIFFEN Manager Brooklyn Banking 
“$12,797,823 72 : _— ae 








a Established 1sss. 


A dividend of Six per cent Interest on the outstanding certificates of 6e will be paid to the 
holders thereof, or their legal representatives,.on and after Tuesday the Fifth of february next. H. C. Speer & Sons Co. 


The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 


or their legal entatl i aft T d the fifth of February next, from which date 
c ne egal representatives, on anc after uesday e « f pay ent. and gancund First Nat. Bank Building, Chicago 


all _ rest thereon will cease. The certificates to be produced at the time o 


year ending 3ist December, 1906, for which, upon application, certificat 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
; ; 7 es will be issued on and] CITY COUNTY BONDS 
after Tuesday the seventh of May next. AND TOWNSHIP s 


By order of the Board, 
G. STANTON FLO 


TRUSTEES. 





YD-JONES, Secretary. | BONDS withock COUPONS 


with steel-plate re or lithagrapbed. or part- 


GUSTAV AMSINCK, HERBERT L. GRIGGS, W. i. if. MOORE, ly printed from type. Ifthe latter, then can be 

FRANCIS M. BACON, CLEMENT A. GRiscom, Re cian eee, DELIVERED IN FEW DAYS 

OHN N. BEACH, ANSON W. HARD, =N ARISH, 

WILLIAM B. BOULTON, MORRIS K. Tebvarn, DALLAS B. B. RATT an Coneitentes 2. ceases te pest menses, or partly 

VERNON H. BROWN, LEWIS CASS ) ?EORG y 

WALDRON P. BROWN, FRANCIS H. L TT. AS AR VEN. a ALBERT B. KING & CO., 206 Broadway, N.Y. 
a 





JOSEPH H. CHAPMAN, CHARLES D. L CH, 
GEORGE C. CLARK LEANDER N. LOVELL, 
CLEVELAND H. DODGE, GEORGE H. MAC GU 
CORNELIUS ELDERT, CHARLES H. M \ RSH ALL, wi 
RICHARD H. EWART, 

A. A. RAVEN, President 


CORNELIUS ELDERT, V 
JAMES LL. LIVINGSTON, 
SANFORD FE. COBB, 3d 
CHARLES E. FAY, 4th V 


DOUGLAS ROBINSON, 





Atlantic Mutual iageranse Com: Sette 
STAV H. SCHWAB, of All Years Bou and Seid, 


LLIAM A. STREET. JOHN M.C GILLESPIE, 


* Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 


tce President. 

2d Vice-President, 
Vice-President, 
ice-President, 








UMI 
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trust Companies, 





MANHATTAN 
TRUST COMPANY 


Wall St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 


JOHN KEAN, 
AMOS T.FRENCH, W.N. DUANE, 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
New York Clearing House. 

DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross 5S. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 
Amos Tuck French R. T. Wilson 








BH inaucial. 


: William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
‘4 Wardell Building 





THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wal! Street, New York. 


Adrian H. Muller & Son 
AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


OMice No. 65 WILLIAM STREET 
Corner Pine Street. 


STANDARD AUDIT CO. 
41-43 Wall St, 4349 Exchange Pl, 
NEW YORK 
PERLEY MORSE. —_ Certified Public 
HENRYC DAVIS, Secy. Accountants 

Telephone 2269 2270 Broad 





BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ | ,000,000 Surplus $500,000 
Undivided Profits, $888,554 


DIRECTORS. 
STEPHEN BAKER, FRED ERICK T. HASKELL., 
Pres. Bank of the Manhattan Vice Pies Illinois drust & Sav: 
Co., New York. Bank, . hicago. 
SAMUEL G. BAYNE, A. BARTON HEPBURN, 
Pres. Seaboard Nat. Bank, N Y- Pres. Chase Nat. Bank, N. 
EDWIN M. BULKLEY, THOMAS W. noon 
Spey Mt & Co. Bankers, 94 Vice-President. EDWARD TOWNSEND, 
JAMES G. CANNON, GATES W. McGARRAH, Pres Importeis’ & Tradere’ Nat. 
Vice-Pres. Fourth Nat. Bk. N Y Pres. Mechanics’ Nat. B’k, N. ¥ ALBERT H. WIGGIN 
EDMUND C.CONVERSE, EDGAR L. MARSTON, Vice-Pres. Chase Nat. Bank, 
President. Blair & Co., Bankers, New York. New York. 
HENRY P. DAVISON GEO. W. PERKINS, SAMUEL WOOLVERTON, 
Vice-Pres. First Nat. Bank, N Y¥ J.P. Morgan & Co., B’kers, N.Y. Pres. Gallatin Nat. Bank, N 
WALTER E. FREwW, WILLIAM H. PORTER, EDWARD F. C. YOUNG 
Vice-Pres.Corn Exch. Ba., N.Y. Pres. Chemical —n — N, Y. Pres. lst Nat. Bank. Jersey City 
DANIEL G, RE 
Vitus Pneste tite, B’k, N.Y 
Acts as Executor, Administrater and Guardian ; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations, 
ALLUWS INTEREST UPON DEPOSITS. 


4. . . . 
F. THOMPSON CFFICERS. TW LAMONT 


VICE-PRESID ERT 
E. C, CONVERSE B STRONG JR. 


9. E, POMEROY ° 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVA F. N. B. CLOSE 


N 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


EDWARD F. SWINNEY, 
Pres, lst Nat. B’k, Kansas City. 

JOHN F. THOMPSON, 
Vice-President. 


GILBERT G. THORNE, 
ce-Pres. Nat. Park Bank. N. Y. 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 








GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President. CALVERT BREWER, Secretary. 

JOHN W. PLATTEN, Vice-Presiden’, CARL G. RASMUS, Treasurer. 

SAMUEL S. CAMPBELL, Vice-President. SAMUEL B. COIT, Asst. Secretary. 
JOSEPH ADAMS, Asst. Treasurer. 

















[CAPITAL and-SURPLUS, $6,000,000. ~ | 














£ inauctal 


“WEDDINGS AND STRIKES 
are the bane of a telephone manager's Ife,"’ sald one of the afflicted the other day in our office, 
“It’s hard enough to get operators anyway, and just when they begin to be worth thelr salt they 
start something doing. One day this spring I learned that two of my best operators were golng 
to get married soon and that a bunch of the worst ones were framing up a labor unlon. 


THAT SET ME THEISKIne 
about how much we are at the mercy of these girls. And then they’re harder to get from year to 
year. I figured It all out—what we spend for operator hire, for training them and for the extras 
for their comfort, and how little we get for all this; and I decided that If automatic equipment 
would wipe out these two items and the worry that accompanies them, It was 


“ME FOR THE AUTOMATIC,’ 
and so I’m here for business.”’ 

How many managers are in the same fix? 
remember that the automatic switches never get marrie “d or go on a strike; they are never tired, or 
peevish, or unruly; but they ‘‘are all there all the time," asan enthusiastic automatic-exchange man- 
ager saidrecently. Their maintenance |ssmall—-$10 24 for repair parts on 3,000 switches in a year 
and a half, In one Instance—and, taking it all around they are the most efficient and economical 
operators @ manager can get. Automatic equipment has been adopted in the following cities:— 


Don't all speak at once; but think It over, and 





Aberdeen, 8S. D. El Paso, Texas, Miamisburg, Ohio. Sioux City, lowa. 
Akron, Ohio Emmaus, Ps H Mt. Olive, Ill. South Bend, Ind. 
Allentown, Pa. Fall River, Mass. New Bedford, Mass. Spokane, Wash. 
Auburn, Me Grand I ine. Mich. Oxkland, Cal Springfield, Mo. 
Auburn, N. Y Hastings, Nebr. Ocean Park, Cal. St. Mary's, Ohio. 
Battle Creek, = Havana, Cuba, Omaha, Nebr. Tacoma, Wash. 
Beaver Falls Hazleton, Pa Pentwater, Mich. Toronto Junction, Can. 
Bellingham, Was ah. Holland, Mich. Portiand, Me. ‘Traverse City, Mich. 


Urbana, Illinois. 


Butte, Mont. Hopkinsville, Ky. Portiand, Ore. 
Cadillac, Mich. Jonesboro, Ark Princeton, N. J. Van Wert, Ohio. 
Champ: Lake Benton, Minn. Richmond, Ind. Walla Walla, Wash, 





Wausau, Wis 
Westerly, R. I. 
Wilmington, Del. 
Woodstock, N. B., Can. 


Riverside, Cal. 
Rochester, Pa. 
Rushville, Ind. 

San Diego, Cal. 

San Francisco, Cal. 
Santa Monica, Cal. 
Saskatoon, Sask., Can, 


I 
Chicago, Ill Lewiston, Me. 
Cleburne, Texas. Lincoln, Nebr. 
Columbus, Ga. Los Angeles, Cal. 
Columbus, Ohio. Manchester, Iowa, 
Dayton, Ohio. Marianao, Cuba. 
Denver, Colo. Marion, Ind. 
Dowagiac, Mich. Medford, Wis. 


AUTOMATIC ELECTRIC CoO. 








y 
Van Buren and Morgan Streets CHICAGO U.S.A 
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Zrust Companies, 





Mercantile Trust Co. CITY TRUST CO. 


St. Louis, Mo 


Member St. Louls Clearing House Association 


Capital and Surplus, $9,500,000 
wa. MArFiTr, Capital & Surplus, = 


FESTUS J. WADE. 
President. 


Treasurer 


Commenced busine:s Nov, 16, 1899 
RESOURCES 





| Nov. 


16, 1899 | 


$1,667,051 19 





Nov. 16, 
$4, 


1900 
429,448 02 





$11,780 418 95 


Nov. 16, 1901 | 





Nov. 16, 1902 
$21,882,734 64 





| Nov.16, 1903 $21,756,471 7 3| 





Nov. 16, 1904 $26 508,716 93 | 





| 
i 
: 
' 
. 
ij 


Nov. 16,1905 $27,292,163 57 | Francis Higginson, 





| Nov. 16, 1906, $27,984,599 63 | 


The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - = = = = $2,000,000) 
Surplus and Profits <= 900,000 | 


CHARLES G. DAWES, President 
W.IRVING OSBORNE, Vice-President. 
A. LADS Vice-President. 
WILLIA DAWES, Cash 
L. D. Seine, Asst. Cashier. 
WILLIAM W. GATES, Asst. a 
oy G. MANG, Seere ctary. 

ALCOLM McDOW DOW iLL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 

Safes to Rent in 1 Burglar-Proot Vaults, 
























E. B. MORRIS, Pr resident. 
W.N. ELY, Ist Vice President. 
A. A. JACKSON, 2d Vice-President. 
C. J. RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD S. PAGB, Secretary. 
M ANAGERS: 

Effilngham B. Morris, Hartman Kuhn, 
John A. Brown Jr. p = 
Benjamin W. itichards}| Augustus Juilliard 
John B Garrett, Edward J. Berwind, 
Willlam H. Jenks, Randal Morgan, 
Willlam H. Gaw, Edw. T. Stotesbury, 
Francis 1. Gowen, Charles E. Ingersoll, 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnall, Henry B. Coxe Jr. 
Issac H. Clothier, E. C, Felton. | 
Thos, DeWitt Cuyler, | 

N. E, Cor, Broad and Chestnut Streets, 

PHILADELPH IA. 





The Trust Company 
of North America | 


503-505-507 Chestnut St., Philadelphia. 
| Sénqececancocce $1,000,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JQ3, 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & Asst Trust Officer 


DIRECTORS. 
Henry G, Brengle, J. Levering Jones, 
James Crosby eee Malcolm Lloyd, 
Joan © — slader, John Mclihenny, 
E. W. Jr Richard Wain Metirs, 
Eckley S Coxe ‘Ir. Clement B. Newbold, 
Edwin 8. Dixon, Joha W. Pepper, 
Eugene Be Ellison, Wi liam F. Read, 
Joseph C, Fraley, Frank Samuel, 
Harry ©, Francis, Adam A. Stull, 
Henry L. Gaw, Jr., Edward D, Toland, 
Howard 8. Grs tham, eph R. Wainwright, 
Samuel F, Houston, William D. Winsor. 





50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
| City Square, CHARLESTOWN. MASS. 


= $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 

| and Transfer of Stock. 

| A legal Depositary for Court Funds, and author- 

ized to act as Executor, Guardian, 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 

Charles F, Adams 2d, George E. Keith, 
Orlando H. Alford, Gardiner M. Lane 

F, Lothrop Ames, Arthur Lyman, 

| John S. Bartlett, Maxwell Norman, 
| Charles E. Cotting. Robert T, Paine 2d. 
Alvah Crocker, Andrew W. Preston. 
Livingston Cushing. Richard S. Russell. 
George A. Draper, Howard Stockton. 
William F. Draper. Charies A. Stone, 

| Wilmot R. Evans, 
| Frederick P, Fish, uincy A. Shaw Jr., 
athaniel Thayer, 
gg O. Underw 
Henry C, Jackson, a Webb. 
Sidney W. Winsio 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 


Transacts a General Trust and 


Banking Business. 


Interest Allowed on Deposits Subject to Check 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec, &Mgr.Safe D.D’t. 
H, D, HEATHFIELD, Assistant Sec. 

F, J. BURRAGE, Assistant Secretary, 





Mississippi Valley Trust Ca 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 000 
and PROFITS} 981500, ’ 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
John I. Beggs D, R. Francis 
Wilbur F, Boyle August Gehner Henry W. Peters 
James E, Brock 8S. KE. Hoifman UH. Clay Pierce 
Murray Carleton Chas, H. Huttig J. Ramsey Jr. 
Charles Clark Breckin’ge Jones James KE. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm, D, Orthwein 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E, HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
C. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M, POLK, Asst. Trust Officer 
WILLIAM G, LACKEY, Bond Officer 
WM. McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO, KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 





R. J. O'Reilly, MD 





WISCONSIN TRUST Co,, 


MILWAUKEE. 
Capita’, - - = = = $600,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


FICERS. 

OLIVER c. FULLER, President. 
FREDERICK KASTEN, Vice-President. 
GARDNER P, STICKNEY, Treasurer. 

FRED. ©, BEST. Secretarv 
R, L. SMITH, Ass't Secretary 





OLD COLONY 


TRUST CoO. 


BOSTON, MASS. 
= $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER ‘AGENT, REGISTRAR, 





Capital and Surplus, 











BOARD OF DIRECTORS: 

T. JEFFERSON COOLIDGE JkR., - + - + Chairman 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charlies F. Ayer, Charlies 5. Mellen, 
Samuel Carr, George V. L. Meyer, 
B. P. Cheney, Laurence Minot, 
T. Jefterson Coolidge, Richard Olney, 
Charles E. Cotting, Robert J. Paine, 2d, 
Philip Dexter, Philip L. Saltonstall, 
Eben 8. Draper, Nathaniel Thayer, 
or P. Fish, Lucius Tuttle. 

Reginald Foster, 


pores & Gardner, 


Stephen M. Weld, 
Charles W. Whittier. 





Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS. $2,000,000 
Safe Deposit Vaults 





Authormet om on as executor and to receive and 
hold mone roperty im trust or on deposit from 
Courts of 7 or iquity, Executors, Administrat 

signees, lans, frus ustees, Corporations 
Individuals. 


Also acts as Trustee under Mortgaces and as Transfer 
Agent and Kegistrar of stocks and Bonds. 
interest Allowed = Aare men Subject to Check . 
ERS. 
DAVID R. WHITNEY, "Teadiess 
CHARLES H. D ALI'ON, Vice-President 
ARLES F tho ALE, Vice-President. 
OPRANLIN HAVEN, Vice-President. 
HOOPER, Actuary. 
AMENRY N. MARK, Secretar: . 
FRED KW. ALLEN, Asst.sec.&Treas. 
THOMAS &. EATON, ‘Aeet, Treasurer. 
FRANCIS R-JEWETT rust Oilicer 
BOARD OF DIKECTOR> 
William Endicott, Chairman 
Walter OC. Baylies, ‘rederick P. Fish, 
Alfred Er ohsate, Morris Gray, 
Charles F. Choate, Franklin Haven, 
James: J°. Hooper, 
James M. Prenderzast, 
George 5. Silsbee, 
Lawrence M. stockton, 
Nathaniel Thayer 
George W iggiesworth, 
David R. Whitney 


Edmund D. Cod —~¥ 
I. Jefierson Coolidge, 
Charles H. Dalton, 
George Dexter, 

Philip Dexter, 
William Farnsworth, 





Maryland ‘Trust Go. 


BALTIMORE, 


CAPITAL, = = 
DIRECTORS 

Josiah L. Blackwell Grier Hersh, 

G. Clymer Brooke, George C. Jenkins, 

H. eae Brown, Joshua Levering 

John W. Castles, Oscar G. Murray, 

Joseph R. fvoara, Henry F. Shoemaker, 

B. Howell Griswold Jr., James Speyer, 

A. Barton Hepburn, Douglas M. Wile. 

John T. Hill, . S. Zimmerman 
OFFICERS 

GRIER HERSH. 


$2,000,000 


- President 

d Vice-Prest. 
CARROLL VAN NESS..-...- Treasurer 
JERVIS SPENCER Jr... Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 








NOW READY. 
FINANCIAL REVIEW 


1907 ISSUE, 
320 Pages. 
A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &c. 
PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 








JULY 


27 1907, | 
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Bowling Green Trust Co. 


26 BROADWAY! NEW YORK. | 
| 


Capital,$1,000,000 Surplus, $8,000,000 
OF FICERS: 
EDWIN GOULD, President 


WILLIAM H, TAYLOR, lst Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 3d. Vice-Pres, and Treas, 


WILLIAM M, LAWS, ° ° Secretary 
DIRECTORS: 
Charles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, | 
Harry Bronner, Edward T. Jeffery, | 
| 


Winslow 8. Pierce, 
Morton F. Plant, 


Edmund C. Converse, Diek 8. Ramsay, 

Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 

A. Goepel, William H. Taylor, 
Edwin Gould, Edward BR. Thomas, | 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. O. Young. | 





yoHERE OOK 
TRUST CO. Sp 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARN CY, President. 
FRED’K L. ELDEIDGE, lst Vice-President. 
ee T. BROWN, 24 hee ~~ qe 
B. L. ALLEN, 84 Viee- 
WILLIAM TURNBULL, dh aun v.-Pre 
FRED’K GORE KINQ. Sec. and Treas. 
J.McLEBAN WALTON, Asst. Zecretary. 
HABBIS A. DUNN, Asst. Treasurer 
ARCHIBALD G. KING, Asst. Treas. 
TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 
HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBBY Manager, 


Rhode Island Hospital 


Trust Company, 

PROVIDENCE AR. I. 

cece cccccce cocacossoqsoss cos $1,000,000 
---- $1,500,000 

470,006 





CAPITAL 
SURPLUS EARNINGS... 
UNDIVIDED PROFITS. 
; DIRKCTORS: 
Rowland G. Hazard, 
Ne.son W. Aidrich, 
Samuel R, Dorrance, 
Howard 0. Mote 
1 






Royal C, Taft, 

Robert H. L Goddara, 
Geo. W. K. Matteson, 
William D. Ely, 
Robert L. Gammell, 
William Binney, 


William B. Weeden, Glibert A. Phi 
Edward D. Pearce, idward tioibrook 
Robert Knight, ames KR. Sullivan 
Jobn W. Danieison, 


Herbert J. Weils, 
i C, Pegram, 
Lyman B, Gott, Robert W. Taft. 
HERB 73 2° W KLLS, President. 
ED Ss. CLARK, Vice-President. 
HORA TIO A. HUNT, Vice-Presiaent. 
WILLIAM A. GAMWELL, 5: 
PRESTON ‘L. ry eN TTS 
ONOHN ia, wi ine vase A cy. 
+ 4 st. se 
HENK ER, 


WALTER t o ROWS Anst. Sec’ 


ecretary. 
. Trust Officer. 
it. Sec’ 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1807. 


NEW YORK: 
48 Cedar Street. 
PHILADELPOIA. CHICAG®e,. 
NEW ENGLAND > agg 
Eerecten Hide,, 15 Mtate St. TON, 
Frick Bidg.. PITTSBURGH, PA. 
AUGLST BELMONT, 
Acting President. 
WILLIAM A. pT” JOHN J. MITCH BL1 
EORGE W. YOUNG, 
Vice- Presidents, 
EDWARD T. PERINK, Gen’! Mer. skeen 
F.C. RICHARDSON, Assistant 


John Crosby Brown, 
w. Raves Cutting, 
Charles S h, 

| Willlam Rockefeller, 


Zrust Companies. 


JULY 1 1907. 


United States Trust Company of New York, 


45 and 47 Wall Street, 
CAPITAL, - . - : : : . : $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, : : : $13,013,709.14 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 


It allows Interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates 


corporations and individuals. 


EDWARD W. SHELDON, President. D. WILLIS JA) 

WILLIAM M. KINGSLEY, Second Vice-Pres, HENRY. E. AHERN, at. 

WILFRED J. WORCESTER Asst, Secretary. CHARLES A. ED WARDS. @d. Asst Secretary 
TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 
Samuel Sloan Alexander E. Orr, James Stillman Lyman J. Gage, 
D. Willis James, William H. Macy Jr., John Claflin, 


Payne Whitney. 
Edward W. Sheldon, 
Chaunce Keep, 
George L. Rives. 


William D. Sloane, 
Gustav_H. Schwab, 
Frank Lyman, 
George F. Vietor, 


John J. Pheips, 

3. o as nnedy, 

D. ills, 

leak can 'Ledy. ard, 


Smit 














Ohe Crust Company of Amerira 


135 Broapway, New York, 95 GRESHAM ST., 
BRANCH, 36 WALL ST. ’ Lonpon, E. C, 


COLONIAL BRANCH 
222 Broadway. 








PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 

















We refer you to 


The Corporation Trust Co. 


37 Wall Street, New York, 


regarding any point involved in the organization 


for information 


and taxation of business corporations under the 


laws of any of the States or Territories. 





MinoisTrust&Savings Bank 


CHICAGO 


Capital and Survlus, - - - $12,300,000. 
Pays Interest on Time Denacien, Cuncent and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








Harris Trust & Savinas BANK 


(OR@ANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





y Audits and Investi A 


This 
and makes Physica! Examinations 0 


ft Properties 
Its OesetBontes and Reports are Prepared in behalf 
of Merchaa Bankers, Corpor Committees 


and others, - ‘strict confidence. The Company also 
Devises and installs Money-Saving Systems of 
Keeping Accounts 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician, 


GAS WORKS ELECTRIC LIGHT WORKS, 

ELECTRI KAILWAYS, OIL MvTOR CA RS: 

623 Pa k Row Bidg. New York City. | 
Experienced in Municipal Causes. ‘ 











UMI 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Oorrespondence Invited 











MARQUETTE BUILDING, CHICAGO 
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Financial. 





Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 
ESTABLISHED LN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Execute Orders for Future Delivery 
COTTON 
At the New York, Liverpooi and New Orleans 
Cotton Kxchanges. Also orders for 
COFFE 
At the New York Cotee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Roara of Trade and 


GRAIN AND COTTON-SEED OIL 
At tne New Yor ® roduce Exchange 


Hub & Co., 








Hubbard Bros. 


COFFEK EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 





COTTON-SEED O11. 
COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YoOukK, 





LEHMAN, STERN & Co,, Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Kachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and fereiz: markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton, Orders for Contpncte Exe- 


cuted in the New Ori oar. New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO, COPELAND &€ CO,, 
COTTON BROKERS, 











43 Cotton Exchange, New York. 
Orders for future delivery contracts executed on 


the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
OvTTON EXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 
56 Beaver Street, New York, 
ORDERS FOR FUTURS DELIVERY EXECU- 
TED IN NEW YOKK AND LIVEKPOUOL EBX- 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ U SE. 








SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


Be OR FUTURE DEL ry ERY EXEC ptED 
ad At rm NEW YORK AN 


ORD 
KPOUL MAKK ETS, 





FE-VERSZ’& COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1566, | 


Edwin L. Lobdeil & Co., 
BANKERS AND BROKERS, 


Rotunda, Kookery Bldg., Chicago. 
80 Broadway, New York, 





New York Stock Exchange, 
Members Senne Stock Exchange, 


hicago Board of ‘Trade. 
Bishop, 





Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 5 Broad St. 


Cotton. 
INMAN & CO., 


Cotten Merchants, 
AUGUSTA, GA,., 
AND 
Cotten Exchange Bultiding, NEW YORK. 
141 Milk Street, BUSTON, MASS, 











Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court —., 
27 William mtreet. - 
Tel. No, 1615 By 


Cotton Merchants. 


pw YORK COTTON Enc CHANG 
Membere {Xt N TLON EXCLANGE 
NEW YORK COF Fb ¢: EXCHAN 
ILIVERPOOL COITON ASSO PATION 
Future Detivery Orders Executed oo above Uxchanges 
Liberal Advances Made on Cotten Cons! gaments 





w YORK 





LEHMAN BROS,, New York. 


Lehman, Stern & Co., Ltd. 
COTTON FACTORS aad 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for os ~ e delivery executed in New Orleans 
w York and Liverpool. 
Libera! eovens es made on Cotton consignments, 





Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of ve ate and New Oriecan Cotten hxchanges 
and eee tion Association. 


WATHMEY & co., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, New York. 














Wm. P.Quentell. R R.Coats. Theedore H. Price, 


Quentell, Coats & Co., 


COTTON BKOKERS, 


S2 Beaver Sireet, - - = New York 





Members N.Y. Cotton Exchange. 
Associate Liewbers Liverpool Cotton Association. 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 


CAPITAL = - $1,500,000 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE 


BANKERS. 


BOSTON, MASS. 


Hich- Grade 


& CO., 


Investments. 


Members of New York and Boston Stock Mxchanges 





| Established 1503. | 


W. T. HATCH & SONS, 


BANKERS AND BROKERS, 


96 Broadwav, °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wail Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO.,, 
BANKERS AND BROKEKS, 
20 Broad St., - = = New York. 


Members of N. ¥. and Philadeipnia stock txchaages, 
New York, New Orleans ond Ltverpoo! Cotten 
i =e New York Colice k xchange 
and Chicago Board of irave 











Cotton. 
Stephen M. Weld & Co., 
COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondenta, ALBREC HT, » WELD & Co. 








Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL CORRESPONDENT 
PHD ILC ZEREGA & CO 
BREMEN CORRESPON 


Sich ADEN BROTHERS & CO, 





HAVRE CORRESPONDENTS: 
BOCIETE D’1MPORTATION ET DE COMMISSION 








cng a me a 

















WARREN L. GREEN, PRESIDENT 

D. E. WooDHULL, VICE-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
CuHas. L. LEE, TREASUER 

FRANK K. JOHNSON, SECRETARY 


AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1796 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue |} 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. [if 





ENGRAVING AND PRINTING 





Executed in the finest and most artistic style from steel plates, with special safeguards to | 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. |i] 





SAFETY COLORS * SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 

























_ (oy tinanctal 
Is((hranicle 


RAILWAY AND INDUSTRIAL 


| 
SECTION 











PAGES 1 TO 184 INCLUSIVE. 


ee ee ee ee] 


GENERAL INDEX.: 


PaGeE, 
EDITORIAL ARTICLES— 
NEW YORK IMPROVEMENTS OF THE PENN. RR. - 5 


INVESTIGATION OF ACCIDENTS - - - oi 


STEAM RAILROADS - . Ae ee | 9 
INDUSTRIAL AND MISCELLANEOUS COMPANIES - - 152 
NEW YORK AND BROOKLYN BANKS : - «© «= 179 
NEW YORK AND BROOKLYN TRUSTCOS - + «+ = 179 
GAS COMPANIES, (See also ‘‘ MISCELLANEOUS.”) - «© «= 179 
RAILROAD EARNINGS MONTHLY - - - - - 180 
| INDEX TO COMPANIES CONSOLIDATED eS = ee 


N. Y, AND BROOKLYN FIRE INSURANCE CO’S - («. &% 
ig” WE HAVE NO EXTRA COPIES OF THIS SECTION. 








Tuly 27, 1907. 
| 
| 


WILLIAM B. DANA CUMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 











UMI 





j 








JOHN H. DAVIS & CO, 


BANKERS 


SO 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 
Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO. 





PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Bestem and Baltimore Stock Exchanges. 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commercial Letters of Credit and Travelers’ Letters ef Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Money made between this Country and Europe 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J.-S. & R D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, . 





- NEW YORK 
Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 





MAYNARD C. EYRE. JAMES W4!TELY, MILTON J. WHITELY. 
A. J. CAMPBELL, +} SPeciacs WILLIAM A. JENN 


PRINCE & WHITELY, 


Bankers and Brokerxvs, 


NO. 82 BROADWAY, NEW YORK, 
AND 
158 CENTRE STREET, NEW HAVEN, CONN. 
Al classes of RAILWAY STOCKS, also Grain, Provisions, Petroleum and Cottea, 
Bought and Sold on Commission. 


_—s 














SPECIAL ATTENTION GIVEN TQ INVESTMENTS 





























UMI 


United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY FISK & SONS, 


NEW YORK, 62 Cedar Street 


PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat. Bank Bidg 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


Wm. A. Read & Co. 


BANKERS 
Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, 
43 State Street. NEW YORK 205 LaSalle Street, 


BOSTON CHICAGO 
203 East German Street, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 














HENRY W. SHOEMAKER, T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 
MemBER N. Y. STOCK EXCHANGE MemBer N. Y. STOCK EXCHANGE 





SHOEMAKER, BATES & CO., 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE 
37-43 WALL STREET, 500 FIFTH AVENUE, 


NEW YORK | 
Investment Securities. 




















Plympton, Gardiner & Co. 


BANKERS 
27 William St., Corner Exchange Place. 
Chicago Office NEW YORK Boston Office 
232 La Salle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savings Banks, Estates and Individuals. 


LISTS SENT ON REQUEST. 

















MIDDENDORF, WILLIAMS & COo., 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Inwestiment Securities. 


Southern Securities A Specialty. 














NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY EDITION 
CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 


outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 








Highest and Lowest Prices—Monthly for year 1906 and to July 1, 
1907. 


Yearly Range of Active Stocks—With date of highest and lowest 
prices made in the years 1904, 1905, 1906 and to July 1, 1907. 


Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907 and to July 1, 1907, inclusive. 


PRICE OF SINGLE COPIES, - - - - $1.00 
TO SUBSCBIRERS OF THE CHRONICLE, - 75 











WILLIAM B. DANA COMPANY, Publishers, 
PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bldg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 














PAS 

















INVESTORS 


have the positive assurance that Rail- 
road and other Bonds issued through us 
have been subjected to the severest legal 
scrutiny and expert examination, and that 
this is the basis of our recommendation. 


We invite the correspondence of 
purchasers of safe and profitable Invest- 
ment Bonds. 


E-VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK. 

















4 


RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO. 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


N. W. HALSEY & CO,, 


BANKERS 
New York. Philadelphia. Chicago. San Francisco 











N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
N. W. Harris & Company Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check and 
allow interest on balances. Actas fiscal 
agents for municipalities and cornora- 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














Fisk & Robinson 
BANKERS 


Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 CEDAR STREET 28STATE STREET 1358 ADAMS STREET 





NEW YORK BOSTON CHICAGO 
SIMON BORG & CO. 
Bankeres, 

20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 

















UMI 





RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 











((ommenctac_&- F'inanciat_((ianonicte. 








Entered according to Act of Congress in the year 1907, bv WILLIAM K Dana Company, tn the officeof Librarian of Wongress, Washington. |) 








Vol. 85. 


NEW YORK, JULY 27, 1907. 


No. 2196 














Sicway AND lupicraiat “Seerieoas 





The Railway and Industrial Section, issued quarterly on the last Satur- 
day of January, April, July and October, is furnished without extra charge 
to every annual subscriber of the Commercial and Financial Chronicle. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Street Railway Section, issued three times a pF a in February, 
June and October, is likewise furnished without extra charge to every 
Chronicle subscriber. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

- Terms for the Chronicle, including the four Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers of the Chronicle are sold at 50 cents each; postage on the 
same is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY Publishers, 


Pine Street, corner of Pearl Street, 
Post Office — 958. New York. 


NEW YORK IMPROVEMENTS OF THE 
PENNSYLVANIA RAILROAD. 

The work which the Pennsylvania Railroad is now 
doing in the vicinity of New York is on so big a scale 
and embraces so many divisions and ramifications 
that it is not very well understood. The main parts 
of it are capable of division into three groups; first, 
the tunneling of the Hudson River, the establishment 
of a terminal on Manhattan Island for passenger traffic 
and the co-ordination of the Jersey City lines to that 
end; second, the electrification of portions of the Long 
Island Railroad, and building the East River tunnels 
and the tunnel connection with the general passenger 
terminal in New York; third, the Greenville freight 
terminal and the New York connecting railroad, by 
means of which freight for New England points will be 
ferried across the upper bay to Bay Ridge and then 
hauled by rail around Brooklyn and across the Hell 
Gate Bridge to a connection with the Harlem River 
branch of the New York New Haven & Hartford. 
Certain other pieces of work, of first-rate magnitude 
in themselves, but minor in comparison with these 
three primary ones, are included in the general plan. 

Chronologically speaking, the first link in the chain 
was the acquisition of control of the Long Island Rail- 
road by majority stock purchase in May 1900. The 
Long Island Railroad is still operated as a separate 
company, but is officered by Pennsylvania appointees 
and worked as a component part of the system. Its 
defect under former administrations was that it was 
a one-season road; furthermore, its Brooklyn entrance 
at grade on Atlantic Avenue was a highly dangerous 
thing, necessitating very slow train movement between 
Flatbush Avenue and Jamaica. The remainder of the 
system was characterized by dense suburban travel 





i} in the summer months to the beaches and other sum- 
mer resorts within a radius of thirty miles or so, sup- 
plemented by long-haul traffic to the end of the island 
and intermediate points. Except for a certain amount 

/of garden-truck business, the freight traffic was and 

| is of little consequence, and has many of the charac- 

teristics of express business. It was necessary to pro- 
vide a large amount of equipment for the summer 
travel, and much of this equipment had to lie idle in 
the winter months. In short, the road had to run at 

a loss for eight months every year in order to make 

a profit in June, July, August and September. 

The Pennsylvania management grasped this prob- 
lem boldly. The Long Island Railroad, for their pur- 
poses, was to be a suburban commuters’ road, not a 
summer road, and was to share directly in the benefits 
accruing to transportation companies on account of 
the growth of New York and the overcrowding of 
Manhattan Island. But to accomplish this, to start 
the stream of commutation travel flowing in that 
direction and to make it a profitable business for the 
company to handle after it succeeded in getting it, 
great improvements were necessary, involving a tre- 
mendous capital expenditure that must wait several 
years for its return. As a commentary on the popular 
prejudice against large corporations, it may be noted 
that a task of this magnitude could never have been 
accomplished by a small corporation. 

It was necessary to electrify the short-haul suburban 
territory in order to handle economically a largely 
increased traffic varying greatly between winter and 
summer; and in order to afford proper connection with 
the tunnel lines and the Atlantic Avenue line. This 
latter had to be taken off grade and a proper terminal 
built for it at Flatbush Avenue, to connect ultimately 
with the Battery tunnels. This much of the work is 
| completed, except for the terminal; but further sub- 
urban electrification will doubtless be done from season 
| to season, according to the needs of the traffic. Work 
‘on the East River tunnels, to afford direct rail connec- 
| tion with Thirty-third Street, Manhattan, is well in 
hand, although serious difficulties have from time to 
time been experienced with blow-outs, owing to the 
nature of the river bottom. Contracts for building 
these tunnels were given to 8. Pearson & Son in March 
1904 calling for two entirely distinct double-track 
tubes, to be carried across the river parallel to each 
other and 37 feet apart, centre to centre. At the west 
line of Fifth Avenue the tracks are spread out into two 
three-track tunnels, one under Thirty-second Street 
and the other under Thirty-third Street. 
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An officer of the Pennsylvania Railroad* not long 
ago published statistics showing that while the popu- 
lation density of London, England, was 38,498 in- 
habitants per square mile, and the density of the 
Borough of Manhattan was 99,148 per square mile, 
and that of the Borough of Brooklyn 18,097, the popu- 
lation of the Borough of Queens was only 1,618 in- 
habitants per square mile. In other words, the dense 
population of Manhattan, struggling to find a place 
to live within easy commutation distance, has made 
very little use as yet of the immediate territory which 
the Pennsylvania East River tunnels and the western 
end of the Long Island Railroad system will serve. 
If the new system of communications can be made to 
supplement or in part take the place of the work done 
by the Interborough Rapid Transit Company, as re- 
gards density of commutation movement to and from 
the places of business, the Pennsylvania Railroad need 
have no fear about the ultimate return on its invest- 
ment; and this situation—this gap in density of popu- 
lation to be filled from the overflowing sources else- 
where—and the constant new development has un- 
doubtedly been the moving cause in this very large 
venture. To take a street car from Thirty-third Street 
and Seventh Avenue to the present Long Island ferry, 
to ferry across the river, walk through the train-shed 
and get on board a train lacks the psychological 
attraction to the commuter of the much easier and 
much quicker route by way of an electric car which 
shall run direct from suburban stations on the Long 
Island road to the Thirty-third Street terminal; and 
there can be but little doubt that this easy way into 
and out of a crowded city will build up a traffic to 
Long Island points, especially near-by Long Island 
points, all out of proportion to that which now exists. 
For the present, of course, the Long Island Railroad 
must continue paying heavier fixed charges each year 
and not showing a proportionate gain until the tun- 
nels can be finally completed and the through route 


put in operation, but the project bears rich promise | 


for the future, and is a striking instance of the courage 
and far-sightedness of the Pennsylvania Railroad. 


The project of the Hudson River tunnels is to be | 


explained in part by this same motive of furnishing a 
better and quicker route for dense suburban travel, 
and thereby inducing additional suburban travel to 
follow the route offered. The solution long proposed 
for the North 


idea of this was abandoned partly on account of its 


{iver situation was a bridge, but the 


great cost and partly because the different railroad 
companies arriving at the west bank of the Hudson 


River opposite New York could not agree among them- 


selves to become joint partners in the enterprise. It 
was finally decided by the Pennsylvania interests to 
build their own tunnel, and with this in view the Penn- 
sylvania New Jersey & New York Railroad was incor- 
porated in 1902 in New Jersey to build from a point 
near Newark to and under Weehawken and the Hudson 
{iver to a point on the boundary line between New 


Jersey and New York. A New York concern known 


as the Pennsylvania New York & Long Island was in- | 


corporated shortly afterwards to build from a junction 
with the New Jersey tunnel to the Seventh Avenue 
terminus and on across Manhattan Island and under 
the East River to a connection with the Long Island 
Railroad in the Borough of Queens. The franchise re- 


° A. J. County 


quired that the tunnel company should complete its 
construction within five years. The average com- 
pensation per year which the tunnel company will 
pay the City of New York for the first 25 years is 
about $64,000 a year. At the close of that period the 
question of compensation is to be taken up again. 

At the present time the iron tubes for these two 
North River tunnels have been laid and finishing work 
is being done upon them. Much remains to be done 
at the New York terminal and on the New Jersey side,. 
where it is proposed to electrify the suburban district 
so that electric trains run through the tunnels may 
move to their destination within suburban territory 
without change of motive power. But the hardest 
and heaviest work on both the North River and the 
East River projects has been completed, and it will 
only be a short time relatively before the tunnel sys- 
tems across both rivers are in operation. The effect 
of this suburban improvement work on both sides of 
Manhattan Island, across the respective rivers, and 
of the excellent through connections established, can 
only be guessed at, as there is unfortunately no way 
of measuring future travel along traffic lines as yet 
undeveloped; but it seems wholly within. the limits of 
possibility that the suburban extension which has so 
actively characterized the Bronx within the last four 
or five years may take a new direction, and that both 
the Long Island and the New Jersey suburban terri- 
tory, brought materially nearer the heart of Manhattan 
Island in point of time, may develop accordingly. 

These two projects, that of the Hudson River tun- 
nels and of the East River tunnels and Long Island 
| improvement, are designed for passenger traffic en- 
|tirely. The third project, that of the New York 
| Connecting Railroad, is not primarily concerned with 
| passenger traffic, but is a device for avoiding terminal 
| congestion and for facilitating the movement of through 
| freight around New York City. The New York Con- 
necting Railroad will be 12 miles long. At Green- 
ville, southeast of Jersey City on the upper bay, piers 
have been built and a channel dredged to accommodate 





| a car-float ferry directly across the bay to the Brooklyn 
side at Bay Ridge, avoiding the congested docks and 
the crowded condition of river traffic around Man- 
|hattan Island. Freight trains will branch off from 
ithe present line at Waverley, N. J., within the city 
limits of Newark, and will run on a structure built 
across the shallow waters of Newark Bay to Green- 
ville. The new part of the Connecting Railroad runs 
through the northern part of the Borough of Brooklyn 
and the western part of the Borough of Queens to 
Port Morris, N. Y., crossing the East River at Ward’s 
and Randall’s Islands over a very remarkable sus- 


The bridge and the approaches are 
in reality a series of bridges of many different types, 


pension bridge. 


with a total length of over three miles, and the main 
channel arch over Hell Gate will have a clear span of 
1,000 feet, and will be the largest single-span arch 
structure of its kind in the world, being more than 


200 feet longer than the arch over the gorge at Niagara, 
and designed for much heavier loads. As seen in the 
| preliminary drawing, the structure will be very 
massive and of considerable beauty, quite unlike either 
| the Williamsburg Bridge, the Brooklyn Bridge or the 
| proposed Manhattan Bridge in its style of construction. 

Without going into the details of the rather com- 
| plicated and very discreditable city politics which 
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delayed this project for several years, it may be stated 
briefly that in the face of rapidly rising land values 
the Pennsylvania Railroad Company stood out flatly 
against a direct offer of a franchise for a corruption 
price, and finally obtained its privileges cleanly and 
above board, to the discomfiture of the New York 
Board of Alderman, and, it must be frankly admitted, 
to the largely increased cost of the work. The battle 
fought was anotable one, ending in the loss by the alder- 
man of their former rights to grant privileges of this sort. 

No plans with regard to passenger development on 
the New York Connecting Railroad have been announ- 
ced, and it is doubtful if the passenger features of this 
line are to be given first-class importance, at least for a 
number of years. Whether or not the Pennsylvania 
attempted to secure control of the New York New 
Haven & Hartford some years ago with a view to 
bringing its trains into the Seventh Avenue terminal, 
cannot be definitely stated. At all events, control 
of the New England property did not pass from its for- 
mer owners. It is in fact so widely spread through- 
ont the New England States that it is to all intents 
and purposes out of reach. It is distinctly possible 
that an arrangement might be made through which 
certain New Haven trains should run into the Penn- 
sylvania terminal and that there might be an extension 
of the through passenger service now represented by 
the Colonial and Federal expresses which for many 
years have been carried on car-floats from the Harlem 
River Branch of the New Haven road to Jersey City. 
These trains will doubtless find an all-rail route when 
the Connecting Railroad is completed. 

There are several important points to be considered 
in regard to the broad plan which has been outlined. 
Of the three projects, two deal very largely with com- 
mutation service, as has been mentioned. Commuta- 
tion service by itself has been a very questionable 
source of income to the railroads in this country and in 
England as well, and the assertion has often been 
made that by itself it did not pay, although it brought 
many profitable results along with it. But strictly 
suburban service, like that of the Interborough Rapid 
Transit Company, pays extremely well unless capital 
costs are so high that fixed charges eat up the profits. 
As compared with the existing suburban lines in New 
York City, the capitalization of this new Pennsyl- 


vania improvement work is going to be very moderate, | 
while the physical details of construction, embodying | 


electrification of suburban lines and well planned re- 
ceiving and distributing grounds are as good as the best 
engineering talent in the country could devise. What 
the Pennsylvania has set out to do, therefore, is to 
make a profit out of a branch of service which has often 
been unprofitable and to do so by virtue of far-sighted 
plans and the application of the highest engineering 
talent. It has been pointed out that land values and 
labor costs are increasing so rapidly that it was of the 
utmost importance that a project of this sort should 
not be delayed, and the Pennsylvania management 
believes that the work which it is doing to-day would 
be almost out of reach ten years from now, for financial 
reasons. 

In addition to the possible earnings from short-haul 
traffic, it must also be considered that the prestige 
which tbe New York terminal arrangements will bring 
to the Pennsylvania Railroad Company will be tre- 
mendous, so that it can count not only on commutation 





fares but also on a constantly increasing share of 
through traffic west from New York. As a technical 
detail, the separation of passenger and freight traffic 
by the device of the New York Connecting Railroad is 
admirable, at the same time that it is daring, involving 
an enormous capital cost; but it is coming more and 
more to be recognized that in crowded localities it is 
absolutely essential that these two kinds of traffic be 
kept apart. It appears, therefore, that the manage- 
ment has taken into consideration not only present 
facts but also future ones. The results of the gigantic 
experiment must necessarily be watched with the keen 
est interest on both sides of the Atlantic. No similar 
problem has ever been attempted and there is much 
that is experimental as well as much that is magnifi- 
cent about the scope of the work at hand. 








INVESTIGATION OF ACCIDENTS. 

It is a curlous commentary upon the state of the 
public mind that throughout the mass of railroad 
legislation which has been enacted this year, covering 
almost every conceivable subject from 2-cent fares 
and reciprocal demurrage to carrying passengers in 
the cabooses of freight trains, almost no attention has 
been paid to one matter which falls quite properly 
and naturally under the functions of government. 
The record of our railroads has always been blemished 
by the frequency with which accidents occur, yet in 
our 60 years of railroad development we have neg- 
lected what may well be called the primary measure 
looking towards a reduction of accidents, and that is a 
careful and systematic inquiry into their causes. 

When an accident occurs in this country the atten- 
tion that is paid to it varies directly according to its 
proximity to a large city. If the accident occurs in a 
thickly settled part of the country and is what may be 
termed an important one, involving loss of life, great 
excitement is created and independent investigations 
are pretty sure to be made by five separate parties in 
interest: the Coroner, the State Railroad Commission, 
the District Attorney, the officers of the road and the 
newspapers. The result of this tangled series of so- 
called investigations, all proceeding at the same time, 
is just what might be expected. The verdicts of the 
Coroner and of the State Railroad Commission and 
the action taken by the District Attorney occur at 
widely separated periods and the conclusions formed 
are often widely different. It would be possible to cite 
not merely a few but a very large number of serious 
American accidents which to this day remain either 


'entirely unexplained or else have been explained in so 


| contradictory a fashion by the respective powers that 


nothing useful can be gained from the explanations. 
The fundamental hindrance to the American in- 
vestigation of accidents is the widespread underlying 
belief that the investigation should necessarily result 
in the punishment of somebody. If gross negligence 
causes an accident it is well enough that it should be 
punished, but that is not the main thing. It is far 
more important to learn how a similar accident can 
be avoided in the future than it is to send anybody to 
prison for damage already done. The spirit of ven- 
geance, of course, is enormously fostered by the news- 
papers, which exploit the wrecks which occur, for 
motives so purely selfish, that it is amazing how great 
an influence they wield and how much they can ob- 
struct actual progress towards better practice. It 
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happens often that a railroad officer is convinced, as 
the result of an accident, that he has been making use 
of bad practice in some particular of his roadbed, 
signals or equipment; yet he is frankly afraid to ac- 
knowledge it while under supervision by a swarm of 
newspaper reporters, who will misquote him, miscon- 
strue his motives and damage his reputation and the 
reputation of his road. 

It is well worth while to study the methods of acci- 
dent investigation which are in use in England, for the 
reason that they substitute one co-ordinated examina- 
tion, made jointly by the officers of the Government 
and the officers of the railroad, for the entangled con- 
test of wits which occurs in this country, while British 
public opinion, which is far more critical, day in and 
day out, than American public opinion is, is quite 
satisfied with the findings and the press has but little 
comment to make except along lines suggested by the 
Government board. 

The police powers which the British Government 
exercises over its railways for the preservation of 
public safety find their chief expression in two ways: 
first, in the requirement, dating back to the Regulation 
of the Railways Act of 1842, that every company shall 
give notice to the Board of Trade of its intention to 
open for passenger traffic any railroad or section of a 
railroad; and, second, in the Act of 1871, which re- 
quires all railway companies to give notice to the 
department of any accident which may occur in or 
about the railroad or any works or buildings connected 
therewith. In 1889 an Act was passed placing upon 
the Board of Trade (which in England is a branch of 
the Government) the responsibility of seeing that all 
British railways which carry passengers should be 
block-signaled, should interlock switches and signals, 
and should fit all passenger trains with “‘continuous 
brakes.”” Under these three enactments, therefore, 
the Board of Trade inspectors are able to supervise 
very thoroughly the safety of British railway working. 

There is no statutory procedure laid down for the 
way in which an inquiry shall take place ,and inquiries are 
conducted in the manner that seems best suited to the 
circumstances of the case; but it is generally customary 
for the inspecting officer or officers first to visit the 
scene of the accident and investigate all the circum- 
stances of the disaster as carefully as possible. Ad- 
journment is then taken to a place where the testi- 
mony of witnesses with the scene still fresh in their 
minds can be held, and this evidence is taken down 
verbatim. The proceeding is strictly that of an inquiry 
court and is not bound by the proceedings of a law 
court or by the rules of evidence. It is distinctly 
understood that the purpose of this inquiry is not to 
punish anybody, but is to prevent a recurrence of the 
accident. If there has been criminal negligence it is 
dealt with separately by the regular processes of the 
law and not by the Board of Trade. 

After the inspector making the inquiry has satisfied 
himself that there is no more information to be got, 
he compiles a report as best he can,- which is printed 
in the usual form of British “blue books,’’ and is pre- 
sented to Parliament, to the newspapers and to the 
railway companies concerned. The inspector has no 
occasion to be hasty in his judgment; he is not moved 
by temporary excitement, because he has been making 
the same kind of investigations for a great many 
years. He has had abundant opportunity to observe 
all kinds of railway practice, both good and bad, and 
if he finds bad practice and decides that it is responsible 
for the wreck which occurred, he says so very plainly, 
and it is incumbent upon the railway company to 





make whatever changes he suggests. The railway 
officers and the Board of Trade inspectors work to- 
gether in perfect harmony, helping each other instead 
of hindering each other, which, unfortunately, is not 
the case with rival inspecting parties in this country. 
The result of all this is that the inspector’s report is 
straightforward and dignified without attempt at 
theatrical, effect. Not infrequently he says frankly 
that he does not know what occasioned the accident, 
although he can generally find useful suggestions to 
make for the future; but the public has the utmost 
confidence that if anything really wrong had been 
found the fact would be made known by the inspecting 
body and steps would be taken to prevent its recur- 
rence, and the confidence thus created has been one 
of the most wholesome effects of the inspections. 

It happened more or less by chance that the first 
inspecting officers to be appointed came from the 
army, because at the time of their appointment in the 
year 1840 there was no body of railway men available 
from which the advisers of the Government could be 
drawn. The civil engineering profession was not well 
organized at that period and the military engineers 
obviously offered the best field from which to choose. 
The plan has worked well in practice. The inspectors 
are of high standing in the community, have no political 
affiliations and are above suspicion as to their dis- 
interestedness. 

It is well worthy of considering whether some such 
plan could not be tried with great advantage in this 
country. The duty of inspection should not, we 
believe, be placed upon the Inter-State Commerce 
Commission, a body already much over-burdened. 
It will be noted that the Railway and Canal Commis- 
sion in Great Britain, which bears a rough analogy 
to our Inter-State Commerce Commission, is not 
charged with this duty of inspection. The new public 
service law of New York State provides that each 
commission shall see to it that common carriers furnish 
service and facilities which shall be safe and adequate; 
also that the commission shall keep informed as to the 
general condition of the railways within the State 
with respect to adequacy and security, and that each 
commission shall investigate the cause of all accidents 
within its districts which result in loss of life or injury 
to persons or property, and which, in its judgment, 
shall require investigation. Common carriers are 
compelled to give immediate notice to the commission 
of any accident that occurs and the commission is 
authorized after a hearing to make and serve an order 
directing repairs, improvements, changes or additions 
which it may think necessary. 

There is no doubt, therefore, that the authority of 
the commissions in New York is ample. Whether 
or not in their enormous and onerous duties they will 
have anything like time to perform this function 
properly is quite another matter. England and New 
York State are roughly comparable as to size, yet the 
inspection of new works and investigations of acci- 
dents keep the British inspection board busy, although 
that board is not encumbered by the dreadful com- 
plexities of traffic regulation which are placed upon 
the New York commissions. 

Entirely upon grounds of efficiency, therefore, and 
without regard to political considerations, it would 
seem advisable that accident investigation should pro- 
ceed from some other source than that of the authority 
of a State railway commission. At the close of the 
all-pervading present day spirit of corporation regula- 
tion it may well be that the conservative English plan 
will be found to be the best. 
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EXPLANATORY.—This Supplement is expressly intended for use In connection with the Investment news and official reports published from week 


to week in the “Chronicle.” 
mation may be found. 


Following also each statement Is given a reference to the latest news item in the “Ch 


Frequent reference is therefore made to the volume and page of the “‘Chronicle” (as v. 74, D. 000) where fuller er 
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every such item contains a reference to the last preceding item, the reader can run back over the company’s history at ‘pleasure. Annual + 


are in black-faced figures, and italics indicate a 
Indez.—Any company not in regular alphabet! 


vagraph headed by the name of some other company. 
order may be found by means of the index, on another page, to roads leased and consolidated. 


Dtvtdends.—The dividends tabulated In the teat are those actually paid during the calendar years named, Irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed 
Securtttes.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 


Milles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Stse or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, * 


*100, &c.,” signifying $100 and larger. 


Rate Per Cent.—The interest and dividend rate, per annum, is here shown; g., gold; cur., currency; xX, extra; s., stock or scrip. 
When Payable.—J. & J. stands for January and July; F. & A., February and August; M. & S., March and September; A. & O., April andOctober; 
M. & N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterly 


from March. 


Bonds, Princtpal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M. for “‘mortgage’’; gen. M. for Sy mortgage’’; 
mortgage”; g. for “gold’’; c. or cur. for “currency”; guar. & i. 

*‘non-cumulative”’; conv. for “convertible into a at holder's option”; 
r. “fully registered (no c. 
“redeemable”; 





N. ¥. CITY—(Concluded.) | 
Ta —Trust Co. of America. 
| Un—Union Trust. 
| Us— United States Trust. 
Usm—U.S. Mort. & TrustCo 


BALTIMORE— 


BBa— Balt.Tr. & Guaranty 
| CoBa— Continental Trust. 
FBa— Fidelity & — ee 

| MBa— Maryland Tr 
Meta--Mercantile Ti Tr. % ‘De 
SBa— Safe Dep. & Trust ‘0 


NEW YORK CITY— 

B— Bowling Green Trust. 
Ba— Bankers’ Trust. 

Ce— Ceatral Trust. 

Eq— Equitable Trust. 

F— Farmers’ Loan & Trust. 
G— Guaranty Trust. 

K— Knickerbocker Trust. 
Ma—Manhattan Trust. 
Me—Mercantile Trust. 
Mo—Morton Trust. 
Mp—Metropolitan Trust. 
N— New York Trust. 

S— Standard Trust. 


NC—Northern 
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con. M. or consol. 
for ‘“‘guaranteed principal and interest’’; 
pref. for “preferred"’; 
p but may be registered as to principal"; br. 
d'rn or “drawn” tt nd to call tank: 7am by lot; p. m., “per mile”; as’d, “assumed”; x, payable without deduction for any tax."’ 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated wad 
CHICAGO— 
| AC—Amer.Trust & Sav. Bk. | AB—American Trust. 


MC—Merchants’ i &Tr. |O 
Trust. $6—State Trust. 


RC—Royal Trust. s— 
UC—Unilon Trust. sT LOUI 
wC— Western Trust. 
LOUISVILLE— | 
CL—Columbla Finance & Tr. | €S—Callfornia = Deposit ee ieien aie 
FL—Fidelity Tr. & Safety V. & Trus' Trust 
LL—Loulsville Trust. 


Subscribers will confer a favor by giving immediate notice of ‘any | error discovered in these tables. 
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cum, for “cumulative”; non-cum. for 
l. gr. for “land grant” 


s. f. for “sinking fund"; 
“endorsed”; red., 


“branch”; end. 


PHILADELPHIA— 

| FP— Fidelity Trust. 

BB—Boston Safe De -% & Tr. | GP— Gtrard Trust. 

IB— International Tru. t | GuP—Guaranty Tr.&S Dep. 

Sav.Bk. | NB—New England Trust. | PIP— Provident Life & Tr. 
B—Old Colony Trust. | PeP— Penn. Co. for Insur. 
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| | WP— West End Tr. & S. D. 
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| SSt— St. Louls Union Trust. | PR a Trust Co. 
SAN FRANCISCO— FPi—Fidelity Title & nas 


BOSTON— 


— Union 





| pete nn Dae. 











| | 
RAILROADS. } | INTEREST OR DIVIDENDS. 
| Mtles| Date | Size, or | | When Due. 
For explanation of column headings, &c., see notes | of of Par Amount | Rate ; When | Where es: and by * Siocks —Last 
on first page of tables. Road. Bonds.| Vatue. odttanding| % | Payable. | Whom ividend. 
Akron & Barberton Belt—ist Msf text g.Usm.c*&r,; -..| 1902 | $1,000 $1,052,000) 4¢ F & D iv! S baa & TrCo,N Y [June 1 1942 
Alabama Great Southern—Ordinary stock........--| post wean 4 50) SBME cn ccsece on = -- -=|LO 
Preferred stock 6 % $4,000,000. ........-.----.-- pe penne 50| 3,380,350,6 in 1906/F & A) Feb 28 '07 3% 
First mortgage (American Co.) gold $1,750,000--F_c| __.| 1878 $1,000 1,750,000) 6¢ J & J\FarmL &Tr,NY; &Bos\Jan 1 1908 
General mortgage £1,160 ie | tees e€.c; 290) 1888 £100/ £710,000) 5g (|\J & D/Glyn Mills & Co, London|Dec 1 1927 
Car trust $50,000 due semi-an | Soon ---| 1905 | 1,000 $800,000) 4%eF & A Y, Blair & Co. ‘o Feb 1915 
° 74,000 due sem!- ae (V 82 p 34) cael: aa 1,000 1,331,000) 44%eM & N New York. | Nov ‘07-May’16. 
Alabama Midland—See Atlantic Coast Line R cl | | 
Ala N O Tex & Pac J—‘‘A” deb redeem 1910 at Tis 5. ---| 1890 | £50 &c| 748.250] 5¢ M & N Glyn, ya C & Co, Lond. Nov 1 1910-49 
Mh debentures income redeem after 1910 at 113.-¢ ---| 1890 | £20 &c £1 :048 390) 5¢ M & N do Nov 1 1910-40 
“OC” debentures Income subj to call any timeat100) -..| 1890 | £20 &c| £810,6 5¢ A & OSeet |Nov 940 
Alabama Tenn & Nor—l\st_M gold text._.......---- K 21) 1906 | 1,000 $168,000 5g |A & O Knickerbocker Tr Co NY Oct 1 1956 
Alabama & Vicksburg—Stock $1,050,000. 143) .... | 100) 1,050,000 7 in 1906) Yearly. Central ‘ust Co, N Y |Aug311906,7% 
Vicksburg & Meridian ist M gold $1,000,000_F. xe 143) 1881 1,000} 1,000,000 | 6¢ A & re} do do |April 1 1921 
Alabama & Vicksburg con Ist M $1,800,000 ¢.Ce. “C) 143, 1889 100 &c peared 5g A & O = b m4 April 1 1921 
2d M.orig.$700,000 gold (1st M.on 15,612 acres)Ce.c| 143) 1889 | 100 &c) 592,500 5¢ A & O April 1 1921 
Alaska Central—ist mortgage $30,000,000 gold _. W.C| 50; 1905 1,000! 3,500,000! 5¢ |A & OChicago ° and New °vork. April 1 1935 
Albany & Northern—Iist M gold ($50,000 are pref) oe” 35 1896 1,000) 400 ,000) 5¢ J & JHam mbleton & Co, Balt. jJan 1 19 
aes & Susq—Stock dividends guar by D & H (end) aaah pode | 100) 3,500,000; 9 J & J\Del & Hudson Go, N'Y. July 1 1907 4% 
st M $10,000,000 g guar rp & iconv text Usm_c* &r 142) 1906 {1,000 &c| See text 3%ecA & O C) do \April1 1946 
Pd. & Vermont—Stock 3% guaranteed by renta:- BB] aces 7 1 600,000 3 |\M & N Troy,N Y. {May 1519071% 
Allegheny & Western—Stock ($3,500,000) ........-- ee 100| 3,200,000 6¢ J & JA Iselin & Co, N Y \July 1 1907 3 
ist M $2,500,000 gold guaranteed p &lend....d. ~) 66, 1898 | 1,000; 2,000,000 4¢ A & O} do ‘o {Oct 1 1998 
ne Valley—ist M. guaranteed Penn RR-_-- 262) 1869 | &£ | 9,998,000 7 |A & O Penn RROCo, Phil; & Lon/April1 1910 
ieetgeee to State of Pa $100, mee due Jan 1 yearly. t 262) 1869 | 100,000) 200,000 5 J & J Pha 2 Philadelphia. |Jan 1 1908 ete. 
($20,000,000) gold guar p & 1__FPi.xc*&r, 262, 1892 | 1,00 7,250,000) 4¢ M & S Penn RROCo, Philadel. March 3 * ne 
P32 RR (leased to Philadelphia & Reading Ry) Pe Bok 50) 1 vty 884 Incl. $1,071, 400 u\nder Reading Co. mortga, § of 189 
Allentown Terminal—ist M guar p & 1 (end) g _-.Ce.xc* 3) 1889 | 1,000 ,000! 4 gc WJ & J Now York and Phila. ‘July 1 i919 





ADIRONDACK- RY.—In 1902 merged with the Delaware & Hudson 


AKRON & BARBERTON BELT RR.—Owns a tg line around Barber- 
ton, O., and also oy A to Fairlawn and A O.; total, 40.2 miles. 
A consolidation In May 1902; V. 74, p. 1088. ‘Stock, 3100, 000, owned 
equally by the Cleveland Akron & Columbus, Baltimore & Ohio, Erte RR. 
and Northern Ohio Ry. Bonds authorized, $1,500,000; Issued, $1,100,- 
000, of which $48,000 redeemed by sinking fund; $400,000 reserved for 
future requirements. Drawn at 105 yearly Dec. 1 for sinking fund of 

1,550 per annum. V. 75, p. 440.—(V. 78, p. 2598.) 

ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 45 miles; trac 
to Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 miles. 

ORGANIZATION.—Controlled by Southern Ry., but operated inde 
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) succeeding the English 
corporation (Ala. Great South., Ltd.) as the parent oe} the aqusunt 
of outstanding stock remaining unchangd per plan in V. 1722; V. 

p 159. Owns $833,300 stock of Southwestern Ae Sect Co. Seagiuadl 
> “= neage for $833,300 Cincinnat! New Orleans & Texas Pacific stock. 
Pp. 78 


Sethe ccaal d arrears of preferred dividends were in Feb. 1906 exchanged 
for an equivalent amount ($399,464) of 4% obligations payable by sinking 
fund 10 % semi-annually till all are redeemed Feb. 1 1911 roy 7 ‘ondition- 

159). 


ally guaranteed by the Southern Ry (V. 81, p. 1722; 
DIVIDEND— 01. 02. '03. a . 06, ‘O07. 
Pref. stock (‘‘A’’ shares old Eng. co.)--.- 9 9 10 9 6 6 Feb.3 


BONDS.—Gen. mort. 6s, £484,000, will retire first 6s and debentures. 
LATEST EARNINGS. | 1906-07 _ -_ Gross, $3,790,997; net, $698,364. 
11 mos., July 1 to May 31.)1905-06_...Gross, 3,457,537; net, 660,560. 
ANNUAL REPORT.—Report for year ending June 30 1906 in V. 83, 
P 1225, showed, gross, $3, 774, 621; net, $712,754; other income, $53,309; 
Interest on bonds, $296,241; Income tax, &c., $71,357; bal. for stock, 
98,469; div’s (6%). $195,056. In "04-05, gross, xy 308,300, net 
$601 :325. —(V 82, p. 1170; V. 83, p. 1225; V. 84, p. 50,1051.) 

ABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
wavs co. (LIMITED.)—This is an English com apany controlling Alabama 
& heyy 143 miles; Vicksburg Shreveport Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles. 

STOCK.—Pref. A 6% cum., $1,500,000; def. B, $2,500,000; par, £10- 

° SSCUnITIES OWNED.—Alabama & Vicksburg, $30,000 first mortgage, 

md mortgage, $141,100 consolidated first mortgage and 

$581,500 stock; Vicksbu: — Shreveport & Pacific, $1,513,000 general mort- 
SS, $2,080,100 preferred and $2,773,500 common stock; New Orleans & 

Eastern $5 5,115,000 general mortgage, $1,500,000 incomes and 
$5,320,000 stock: Southwestern Construction Co., $448,700 stock; Rail- 
road Lands Co., $108,850 (of $120,000) stock. 


COUPON PAID.—For-.-.--_- 94. 95. " oo 98. '99. ‘00. "01. '02 to '06- 
“A"’ Debenture “2 5 5 5 5 5 5 5% yrly 
me do 375 1 2% 2% 4% 5 5 5% yriy. 

13 2% 5% yriy 





“Q” do 

EARNINGS.—See separate statement ‘for each of the controlled com- 
panes. = ear ending D 1 1906, net from investments was $172, 688 
paid ¢ pe! (£3 506), — tax (£8,601), Interest on “‘A’ 
Bebencures (£35,570), on “B” debentures 5% paid In Jan. 1907 bor -798), 
on “C”’ debentures, 5% (£38,506) Galnse, £36 ,646.—(V. 81, p. 4.) 


ALABAMA TENNESSEE & NORTHERN RR.—Owns from Reform, Ala. 
on the Mobile & Ohio, southerly to Aliceville, 21 miles, with southerly exten- 
sion of 29 miles bens under construction in Oct., 1906. Successor to Carroll 
ton Short Line k authorized, $10,000 per mile. Of the bonds 
($1,500,000 authorized issue), $168,000 were issued against the first 21 
miles, $40,000 are issuable to build a steel bridge, $1, 032. ,000 at the rate of 
$8,000 per mile for additional mileage, but only when the net earnings 4 
completed mileage for the previous fiscal year are equivalent to interest o 
the bonds to be issued in addition to bonds outstanding and ag ae for 
equipment on the basis of 10-11 of cost of equipment. V. 83, p. 1036. 
For 11 months ending May 31 1907, gross, $42,361; net, $22,909. For year 
ending June 30 1906, gross, $41,413: net, $22,240. In 1904-05, gross, 
$38,318; net, $19,491.—(V. 83, p. 1036.) 

ALABAMA & VICKSBURG RY.—Owns Vicioers, to Meridian, PR py 
and branch, 143 miles, all steel rails. Ay . £. jabama New Ori:ans 
Texas & Pacific Junction Co., which zation of the Vicksbune 
& any foreclosed Feb. 4 1880 (oo see V. 48, p. 190). 

DIV NDS.—1890 to 1892, 3% ya S 1896. 3%; 1897 to 1899, 5 i 
1900 by 008. o% yearly; 1903, 9%; 1904 to 1906, 1% yearly. Stock divi 
aa a. 50% J n 1900. 

S.—Of the $1,800,000 consols emehertens, $1,000,000 are with 
wane retire Vicksburg & Meridian firs 

EARNINGS.—Fiscal year ends June 30. _— 11% 
eee gross, $1,481,410, against $1,296,692 a 1905- 06. 
p. 13 


4 months ending June 7 
Report, V. 83, 


Years— Gross. Net. Interest, &c. Bal., sur. Dividend. 
1905-1906....... $1, tty 247 $302,218 °$159,774 $142,444 (7)$73,500 
1904-1905... .-- 8.043 286.791 *162.961 123,830 (7)73 ,500 


1,3 

*Includes $05. 497 new freight cars in 1905-1906, against $59, 962 In 
1904-05.—V. p. 322, 1345, 1410; V. 84, p. 1365, 1487; V. 85, p. 158. 

ALASKA sanenes, RY. (See Map.)—Bullding from Seward. on south 
coast of Alaska, north to near Fairbanks, on Tanana River, Ree ies. 
this, 46 miles from Seward north were in operation July 1 1906, and 60 
miles additional “en construction, contract navies been let for first 185 
miles. V. 82, p. 1495. Branch is proposed from errr about 150 miles 
from Seward east A. ae, 40 miles. V. 84, p. 112. Annual report 


at i glk = in V. 
preferred, 5% non-cumulative, $2,500,000; common, 
tstanding, preterred, $1,912,450; common, $3,750,000: pu 

Stock is Imited to'$35,000 per mile. ~~ 

,000 per mile of main and $25,000 of second 
track, with additional bonds for terminals, tunnels, bridges, &c. a the 
bonds and eae “o A Ae oe are issuable on the first 185 mi 
hicago; Vice-President. H. C. Osborne, Toronto; 
ght, Seattle; Assistant Secretary, Plerre G. Beach, 


Francis, ‘Toronto. 
Ch C. Osborne and Gwyn L. 
eorge Turner, Spokane; F. 
oore and James A. Haight, 


Py James A. H 

Chicago; Treasurer, G 
Trustees: Albert’ ©. Frost, 

Francis, Toronto; George A. Ball, cae 

Augustus Heinze, Butte, Mont.; James A. Moo 


Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 84, p. 1112.) 
ALBANY & NORTHERN RY —Alban say. Ge. Ga., 2 Cordele, 37 miles. 
ron anization in 1895. Stock, $350, 100. Of the 
» $50. 000 have : rior lien. Frank S. Pitacabletoa of anes and 
ew York are mortgage ial state- 
ment, v ending June 30 , @TOss, S111, 404; net 


p. Year 
$26,649, against $27, 056 in 1904- 05; int. on hendae "$18,900; balance, sur- 
plus, $7.749 and Gen. Mer., J. S. Crews; Sec., N. H. Johnson 
Office, ‘ieee, 4 Ga. 83, p. 1522.) 
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RAILROADS. | 











ues | Date | Stze, or 


INTEREST OR DIVIDENDS. Bonds—Princt- 














|M pal, When Due. 
For explanation of column headings, &c., see notes | of | Oj Par Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tables. | Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Ano Arbor—First mortgage $7,000,000 gold..Mp.xc*! 292) 1895 i: 000) $7,000, pond 4¢ Q—J reg rg gt Tr Co, N ¥ July 1 1995 
Argentine Central—tIst M $ “td ,000 g red sf (text) _-. 16 1906 0 &c! 75,00 6¢ J & J 4th t Bk,N Y; & Den Jan 1 1926 
Ashland Coal & Iron—Stoc ae inna! . eesden 50 773 ‘300 See text. Q—M Cheek roms Co.'s office June ” ieez 1 
First refunding mortgage os ee: 000 gold... SR MISS, pm 22 1900 | 1,000 300,000 4¢ M & N New York Trust Co, N Y May 1 1925 
Astoria & Columbia—ist M $8,000 ,000-_-_-_ Ger Saee lvesncans 3,280,000 4¢ iF @&@ A --/Aug 7 +4 
Atchison & yo Bridge—ist M gs f red vext Ee ---| 1898 1,000 555,000 4g \J| & JCentral TrustCo,NY July 1 1928 
Atch Top & S Fe Ry—Stock, com, $250,000 ,000_. .._- a ee 100 103,001,000 See text. J & D Checks mailed from N Y June 1 19073 
Stock preferred $131 ,486,000 5 % non- cumulative -_| wai, mann 100 114,173,7305 in 1907F & A do do Aug 1 1907 2 
Chicago & St Louls ist M ($10,000 p m) cur..F.c, 142 1885 | 1,000, 1,500,000 6curM & S5 Nassau Street, N Y March 1 1915 
Chicago Santa Fe & California 1st M a... c* &r 440 1887 1,000 &c 560, 5¢ J & J do do Jan 1 1937 
General mortgage gold see text - n;c*&r 7,737) 1895 500 &c 146,634,500 4¢ A & O} do do Oct 1 1995 
= inc M cumulative from July 1 1900 gold. = c* &r a 737 1895 500 &c 24,079,500 4¢ Nov | do do July 1 1995 
oO do int stamped payable M & N. -.--| 7,737 1895 | 500 &c) 27,648 500 4¢ M@é&unN do do July 1 1996 
Eastern Oklahoma Div Ist M $10,000,000 ¢_ “G.c* &r 306, 1903 (1,000 &c 6,128,000 4¢ M«& § do do March 1 1928 
Deb gold Ser E to L $2,500,000 each; call 105 G.cér --- 1902 1.000 &c 17,500,000 4g¢ F&@aA do do Feb 1908-1914 
Bonds $50,000,000 conv com stk red text. Mo.c* &r ---| 1905 1,000 &c 47,714,000 4g J & D do do June 1 1955 
KZ Bonds $30,000,009 conv com stock red text. Sxe*&r _.. 1907 |1,000 &c See text. 5¢ J &€ D do do June 1 1917 
Hutchison FS So ist M gold red 105 begin 1908 _OB.c* 141 1898 1,000 195,000 6¢ 3 & J do do an 1 1928 
San Fr. & San Jo Valist M g call 110 aft 1915_Me.c 372 1896 1,000) 6,000,000 5g A & O do do Oct 1 1940 
Atlanta Bir & Ati—Ist M $30,000,000 g red 106.0B. c* --- | 1906 1,000 7,173,000 5¢ J & JOld Coer Ten, penton: Jan 1 1936 
Atlantic & Birm ist M red 110 beg 1909__-_-. OB.c 337 1904 1,000 4,090,000 5¢ J & Ji Jan 1 1934 
Joint coll trust notes gold redeemable 101_.Ta.c* won| 1906 1,000, 8,000,000 5¢ M & N Trust Co. of Ametion, N Y May 1 1910 
Equip bonds (V 85, p 39) due $86,000 seml-ann.-..G an 1907 1,000, 1,720,000 5 J & JN W Harris &Co,N Y_ Jan ’08-July '17 
Atlanta & Charlotte—Stock (see text) - SO acon 100 =1,700,00071n1906M & SUS Mor & Tr Co,N Y Mar 6 19073% 
Pref M (old 7s extended In 1907) See V 64, D 286_c*| 265 % 1877 1,000 4% J & J do do Jan 1 1910 
First M extended In 1907 _... ----F, 265% 1877 1,000 4,250,000 4% J & J do do Jan 1 1910 
Income bonds (not cum) ex in 1900 and 1907 1880 500 750,000 4% J & J do do Jan 1 1910 
Atlanta Knoxville & Northern R y—See Loulsville aN Nashville. 
Atlanta Terminal—tist M $1, 500 000 gold...S *&r ---| 1903 1,000 1,500,000 4¢ J & D Standard ue Co, N Y June 1 1953 
Atlanta & West RING cose ce cree ones onde OU sense 100, 1,232,200 See text. J & J/\Atlanta, Ga See text. 
Debenture certificates... - ---| 1881 1,000 1,232,200 6 J & J do Company's opt. 
Atlantic City—1st mortgage $2,200,000 gold. GuP.xc* 83 1889 1,000, 2,200,000 5¢ M & N menting Term Bide, Phil yo 1 1919 
Atlantic City purchase money rea} estate M....GP, ..., 1900 1,000 75,000 4% A& O do April 1 1930 
a Coast prior lien mortgage cold pei i 2 Ff eee 350,000 5¢ A & O Philadelphia April 1 1948 
Atlan. City ist cons M $4,500,000 gold D -&igu..GP All. 1901 1,000 1,850,000 4¢ J & J do July 1 1951 
Atlantic Coast Line Co. (Conn.) —Stock $30,000,000 - el. acai 100 12,600,000 10in1996 Q—M_ Baltimore June 1019072% 
Ctfs of indebt Inc non-cum $6,000,000 _._...SBa.r - «| 1897 100 &c 5. 000,000 5curJ & DI1n1906 pald5% Irredeemable. 
do do redeem at 105 after 20 “years SBa e--| 1900 100 &c) 5,000,000 4 J & Jin1907 paid4 % July 1 1907 2% 
do do redeemable at par after 5 years - ---| 1905 100 &c _ 3,000,000 4 ‘J & J In1907 pald 4 % % \Jan 1 1925 


nore eS. & SUSQUEHANNA RR —(See Map Delaware & Hudson.)— 
D.—Owns Albany to Binghamton, N. Y., 142 miles. Operated 
Govlestaill, N. Y., to Cherry Valley, 21 miles;, of the stock $450,000 
owned Jan 1 1907 by Delaware & Hudson; total operated, 163 miles. 
LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company; 


rental ls 9°% per annum on stock. (See guaranty, V. 56, Pp; 774.) Stock- 
holders’ protective committee, Geo. P. Butier, Chairman; U.S. Trust Co., 
d> positary, claims for stock the benefit of refunding effecte a in 1906, say 
3% % yearly on stock. V. 81, p. 1847; V. 83, p. 968, 1036. 


BON DS.—The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3% % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were in June 1905 offered at par pro rata to . stockholders of 
the D.&H. The new bonds are dated April 1 1906, guar. & 1., and until 
Apr. 1 1916 convertible into D. & H. stock—$500 stock for $1,000 bonds. 
OF ‘the bonds $3,353,000 had been conv ae in July 1907. V. 80, p. 1174, 
1362, 2343. Form of guaranty, V. 82, p. 986. 

ANNUAL REPORT.—Year ending hy 31 1905, gross, $6,093 oes: 
net, $2,762,557. Earnings no longer kept separate. President, Geo. 
Butler; Secretary, W. L. M. Phelps. New directors (Oct. 1906), V. 83. 
p. 968.—(V. 83, p. 1036.) 

ALBANY , vaqmonr RR _—Owns road from Albany to Waterford Jct., 

Y., 12 mil Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated by Delaware & Hudson Co. Annual rental, $20,000 

ALLEGHENY & WESTERN RY.—(See Map Bu, Roch. & Ptits.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New astle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burg, to which leased In perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
ge qivenqenems, yee in ae. +o =, = to list in full, 

) 


70, p. 849.—(V. 74, p. 774; 82, p. 508 
ALLEGHENY VALS R Y.—Owns from Mey: + agit to Oll City, Pa., 
133 miles; Red B. Pa., to Driftwood, 110 m.; others, 19 miles. 


Controlled by ee cidade RR. Co., which on Jan. 1 1907 owned $9 ,664,- 
150 of the $10,544,200 common and $i6, 882,201 of the $17,173,800 of 3% 
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders of the Penn. RR. voted March 13 1906 to purchase the road, 
but mee not completed to June 1907. V. 81, p. 7 V. 82, p. 159, 459. 

'S.—General mortgage is guaranteed by oo, by endorsement 
on ob bond. Real estate mortgages Jan. 1 1307, 3733.0 

In 1906, gross, $6,321,899; net, $2,056,355; other iccune, $7,909; int., 
taxes, &c., $1,259,031; bal.; sur., $805, 234. (VF, 82, p. 159, 626, 691.) 

ALLENTOWN RR. —Topton to Kutztown, Pa., 4% m.; Reading system. 

ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on 
$450,000 stock (par $50), bonds being ee Reine al and interest, 
by Philadelphia & Reading (foreclosed) and Le & Navigation. 

ANN ARBOR RR.—(See Map Detrott Tol. & ania dan road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; operates car ferries 
between Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee 
and ontertaue. Mich. Wabash uses Toledo terminals. 

ORGANIZATION.—Successor Nov. 1 1895 to Tol. Ann Arbor « a 
Mich., abe RE, under Quintard-Lawrence plan in V. 59, p. 78 
Marchi 1906 the Detroit Toledo & Ironton RR. (which see) had pe 
$3,102,400 pref. and $2,190,000 common stock. V. 82, p. 508. 

STOCK .—Common, erent 000; referred, $4,000,000; 5% << Soe 
tive; par $100. Pref. stock cert., upplement”” Oct. 30 1897, p. 3 

BONDS cover oe property, {including — and freight boats. 

ANNUAL REPORT.—For 1905-06 “ in V. 83, p. 1034, showing: 





Year end. June = 1906 905. 1904. 1903. 
Gross earnings ....-...-- $2,175, 231 $1 22, 593 $1,979,047 $2,037,214 
Operating expenses. - ~~~. 1,391,680 1,337,364 1,475,133 1,443,761 

Net earnings......... $783,551 $585,229 $503,914 $593,453 
| — “Syegeeeeeges $811,816 $600 ,902 $515,809 $593,453 
Deduct—-Interest .....-. 280,000 280,000 280,000 275,884 

DY hinastbecsooce 101,111 54,603 59,955 51,439 





Balance, surplus. .-. .. $430,705 $266,299 $175,853 $266,131 

President, Eugene Zimmerman: Sec., G. Caspar Niles; Aud., W. D. Gray. 
—(V. 82, p. 508; V. 83, p. 1036.) 

ARGENTINE CENTRAL R Y.—(3-ft. gauge.) —Owns Silver yg 0 Ose to 


poy X of Mt. McClellan, 16 miles, at an elevation of 14,007 fee tock, 
$500 ; par of shares, $100; practically all owned by pe Omg Bonds 
{3206.0 °006 authorized issue, Central Savings Bk., Denver, trustee) are sub- 
ject to call in 1912 at 106 and Interest; a sinking’ fund will provide “for “full 

ment at maturit V. 83, p. 1170. President and Edward 
° Vileox § 6 Office, olorade Rldg., Denver, Col.—(V. 83, P. 1170.) 


ARKANSASiMIDLAND RR. —Owns from Helena, Ark., to Clarendon 
47 miles. Capital stock, $1,500,000, was a 1901 acquired by Mo. Pac. 
(St. Louls Iron Mountain & So. Ry . 206,574. Bonds, oye - 
= first gold 6s, due July 1 1911, subject to a ‘at 110; int. J. & J. 

ding ‘Ione 30 1906, gross, $i10, 188; net, $41,927; a deductions, 

$19.5 9: bal., sur., $22,408. Pres.,’ Georg e J. Gould.—V. 935. 

ASHEVILLE & SPARTANBURG RR.—See South n Ry. we - lina Div. 

ASHLAND COAL & IRON RY.—Ashiand to Str rat Creek Jct., Ky.. 

Ohio has trackage over this iY interests 

were in Jan. i i902 transferred to Ashland Iron Eiining Go.” being re- 

duced from $1,547,000 to fy Fe 500. Bonds, see V. 71, p. 27. Year end- 

ing June 30 1906, gross, $129,512; net, see naa 5 Inperens ‘and taxes, =. 056; 

ee vements, $1,317; dividends (4 ~). $30,940; balance, surplus oe xete: 

Loans and biils re able June 30 Te08. $64, 823. Dividen in 

$i in 1896-97 in 189 





98: “96, 4 7-98, 4%; in 1308-99. 4%; in 1899-1900, 
; June 1900 to June $0 % 1902, 6% yearly a , and in a 198 
3% ox . Sape. 1902 none; Dee: 1%! mes to 7*pe 7: de peat 
Pres., Ro Peebles; Sec. and Treas., Frank B ase. —vV.7 


ASHLAND & WESTERN RY—V. 83, p. 1468, 1589; V. 84, p. 692 


ASTORIA & COLUMBIA RIVER RR —Goble to Seaside, Ore., 79 m.; 
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40m,; 
total, 121 miles. Extension proposed in April 1907 from Seaside to Tilla- 
mook, Ore., 47 miles. Stock, $1,619,000; par . In 1907 acquired by 
Great Northern and Northe rn ‘Pacific. " p. 867. ear ending 
June 30 1906, cross, | te net, $259,018; charkes, $1 ote 629; balance, 
surplus, $107, 389. Pres. ate Levey —(V. 4, p. 847 


ATCHISON & EASTERN BRIDGE.—Owns rallroad and wagon bridge at 
Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa "Fe. the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Qu n. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 pershare. A sink- 
ing fund equal to the difference between the annual Interest on the outstand- 
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot 
if not purchasable in the open market). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces it improper for publication here, peeey because the wagon 
and miscellaneous receipts may not be inclu Year ending June 30 
1906, gross, $117,045: net, $95,369; other inc., $12,838 int. and sinking 
fund, $29,051; div., $35,000; bal., sur., $44,156. Pres. and Treas., H. P. 
Eells, Cleveland, O.—(V. 67, p. 578.) 





(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.) —The sys- 
tem a way July 1906 comgeaes 8,444.72 mms of ary one embraced 
an unbrcken line of tsack from Chicago, Ill., via Kansas C! Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to = hay Ties, and the 
Gulf of Mexico. For operating purposes the system is divided as follows: 


Miles. | tles. 
Atchison T. & S. F........6,861.52| Rio Grande & El Paso...... 20.17 


Gulf Colo. & S. F..........1,433.86| South Kans. Ry. of Tex.... 129.17 
DG OF UE Sake GP BOOB... ccccccoccansmneconpecsanesnstsent 8,444.72 


Also controls through ownership of securities various companies — 
1,093 miles, of which the poces Valley & N. Eastern, Santa Fe Prescott 
Phoenix and Denver Enid & Gulf, aggregating 740 miles, are included in 
—- as system lines from July 1 1906. his Is exclusive of 393 miles 
pew lines under construction substantially completed on ne named date. 
In 1900 acqulred control of Gulf se 2 - e" a Gulf Beaumont 
& Gt. Northern, which are leased. FF ane “pt + DP. 1224; also the 
Arizona & Utah, 22 miles. V. 82, n = “4 Yooe the Texas & Gulf, 
Longview to Timpson, Tex., 60 a Ry a acquired, and in Aug. 1906 the 
Arkansas Valley Ry., projected Po Lamar to Rocky Ford, Col., 80 miles, 
of which 40 miles com pleted. » Pp. 99, 867; V. 83, p. 379, 562. Leases 
Cane Belt RR., 105 miles (entire ‘neal owned) , for 50 years from July 1905. 


ORGANIZATION.—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purghecews at foreclosure sale of the 
property and franchises of the "Atchison T. & Santa Fe RR. Co., in accord- 
ance with areorganization plan. V. 60, p. 658. 

The railway company in July 1906 owned in fee 8,401 miles of the system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines {s vested. V. 68, B- oY A list of such 
holdings is in the general mortgage (in a" ss » Pp. 732 su ve 
annual reports). See V. 69, p. 1300: V. Dp. 27. onscildation of con- 

trolled ay (April 1907), V. 83, Dp. “Toa: 867. 

San Francisco & San Joaquin Valley Ry. w merged in Pjune i 901. 

Cut-off from Belen, N. M., to Texico, 250 sales. shortenin the main line 
about 200 miles, was completed in Jan. 1907. Proposed cut-off from 
Brownwood, Tex., to Texico, 350 miles, with branch, 125 miles. V. 75, 
p. 28, 980; V. 81, Pp. 987, 1099, 1375; V. 84, p. 219 

Has a joint interest with ‘the Southern Pacific In the Northwestern Pacific 
RR., incorporated Dec. 31 1906 as a consolidation (see that company) 


‘OCK.—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5 % per ann., as declared by the board of di- 
rectors out of net profits. © other mortgage and no increase in the pre- 
ferred stock can be made withuut consent of maior ty of - So stock 
outstanding and of ai common stock represented at tng. The 
total authorized amount Ld referred stock is a Saas 486 000, ‘of * which $20 - 
800,000 is reserved t other lines; also $6, 486 ‘470 in lal tru 
for improvements, extensions, &c., Pref. stock certificates in As 
of April 1897, p. 3. In 1906 Oregon Short Line (Union Pacifie) purchased 
$10,000,000 pref. stock. V. 84, p. 50, 569. 

Stockholders voted Jan. 30 1907 to increase the authorized common 
stock from $152,000,000 to $250,000,000 and also ont exceeding $98,000,000 
bonds, to be convertible into common stock. f the convertible bonds 
stockholders were offered $26,055,000 at par in tad 1907. See BONDS 
below. V. &3, p. 1347, 1468; V. 84, p. 219, 


DIV’S (%). 1899. 1900. 1901. Prone to 1905. 1906. 1907. 
On common... ° : 4 yearly (J&D) See below June, 3 
On preferred... 2 5 er! (F&A) 5 5 

In 1906, on common, Sune, 2%; Dec., 24%. ‘ 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) gives a lien, either by direct mortgage or by collateral trust, on the 
entire system of 7,737 miles of railroad owned, together with all the equip- 
ment and terminals owned by the company, and future acquisitions. 


General mantongs fo Geatnes to $165,490,500.) -_ 

a To retire guara notes ire ky and car trusts In 1895. n 1906. 

at not excending § $ ‘230. for each $1 000 of oid bonds$15, 500 ‘50082, 339. 383 
b Non-assenting bonds from ey ee of 1889.. 1300 00,000 504,960 
ce Chicago & ste ag BI 1st mertgane nee 500,000 1,500,000 
For Sepeguanests, tans wy track, ‘equip- 

ment, &c., at not exceeding $3,000 000 yearly, of 

which not over $750,000 for extensions. . ses see 30,000,000 5.6 15 102 
For acquisition of Atlantic & Pacific unde other lines: : 20;000,000 6,731,554 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mutles| Date | Stze, or pal, When Due, 
For explanation of column he +» &C., see noles of of Par Amount Rate hen Where Payable, and by " Stocks—Last 
on first page of 5 Road.|Bonds.| Value. \Outstanding % s Whom a 
Atlantic Coast Line RR—Stock common (text) .-. ...- evel anes $100/$47,537,600/6 In 1907\J & J/Treas Office, Wilm, N C pad 10 19073% 
Class “A” 1 aoe tax qnempe vepengaed & Pet ctfs) ese] sées 10 1,000,000/}6 in 1907|,J & J do do July 1019073% 
Preferred s' 5%. obetanaee neal: ane 100} 1,596 600/5 in 1906|M & N do do May 10190724 
First coneet ™ M580 000, 000 gold text ----""Us.c* &r 3,885; 1902 2a &c} 47,322 450 4¢ \M & - S\United States Tr Co, N Y\July 1 1952 
Col tr M ene o Cw y by L p — red 105.c* &r ---| 1902 |1,000 at 35,000,000 4¢ |\M & N|J P Morgan & Co,N Oct 1 1952 
1st M on Jackson & Sow. $2, gold _.SBa.c* 104) 1904 1,0 8,000 4¢ |J & D/Safe cP & it Co,Balt|Dec 1 1954 
Certificates of Findebredness tao $25 000, 000. .... ---| 1902 100 &c| 21, soe, poe 4d M & N/Treas Office, Wilm, N C/Irredeemable. 
do GF. deactihacededeancn ---| 1900 100 &c 500 4 J & J do do Irredeemable. 
Notes, $5,000, 000, Ce ttn chedbedema anal c&r ---| 1907 [1,000 &c} 5,000,000 5¢ M & si Gateet States Tr Co, NY|Mar. 1 1 
Equip. tr. notes, gold, $225,000 ~- B- ~~ 7 SBac* ---| 1907 1,000 4,500,000 4¢ iM & SUS Tr Co, NY and Balt}/To Mch. 1 1917 
Bonds Underlying First Consolid | 
North East (S C) cons M gold Flor 10 Charleston o<0 102| 1883 1,000 657,000 6¢ J & JCuyler Morgen * & Oe. NYjJan 1 1933 
Wilmington Col & Aug ist M (Wilm'ton to Columbia 239) 1880 1,000} 1,600,000 6 J & D/First Nat B Balt|June 1 1910 
Atlantic C L of SC gen 1st M (1st on 355 m)g-_SBa.c* 696) 1898 1,000; 5,547,000 4¢ J & J Safe Dep & Miruse of, Balt\July 1 1948 
> “per M class A gold 68| 1881 1,000 68 ,000 5¢ \J & J|Richmond Office July 1 1926 
do class B pn (Petersburg to Weldon) - 68| 1881 1,000 800,000 6g A & O do ‘do Oct 1 1926 
Richmond & Petersburg 1st M ($24,500 are 7s) -- -- 22| 1875 500 &c 340,500; 6&7 M & N do May 1 1915 
Consol M g (Richmond to Petersburg etc.) .Ce_.c* 27| 1890 1,000 300,000 4 4 gA & O|Brown Bros, N Y April 1 1940 
Wilm & Weldon gen M ($938,000 are 4s) _SBa. 479) 1885 1,000; 4,000,000/\4g &5g\J & J/First — Bi. N) NY; & Balt\July 1 1935 
Wilmington & NewBern ist M ny assumed. SBa 90| 1897 1,000 06 ,00' 4¢ |F & AjSafe Deg & sis t Co} Balt| Aug 1947 
Nor & Car ist M gold (P Pt Vato GB en rw 110] 1889 1,000; 1,320,000 5¢ A & O Na ‘ust CoN April 1 1939 
Second mortgage gold . .SBa 110} 1896 1,000 400 ,000 5¢ J & JjSafe & Trust Co, ypalt July 1 1946 
Sav Fla & W ist M gold ($2, 444,000 are 5s) - Mp. c* ‘&r 547) 1884 1,000; 6,500,000j55¢ &6g A & O Dulted: tates Tr Co, N Y|April 1 1934 
Charleston & Savannah general M gold._..SBa.c* 111) 1886 1,000} 1,500,000 7¢ WJ & J do do Jan 1 1936 
runs & W ist M Brunswick to Albany g gu_.Mp.c 169| 1887 500 &c} 1,407,000 4¢@¢Jséd do do Jan 1 1938 
Alabama Midland ist M g (Bainb to Montg) . Roa xc 174| 1888 1,000} 2,800,000 5¢ iM & N/Metropolitan Tr Co, N Y|Nov 1 1928 
Florida Southern ist M $5,000,000 gold. 244) 1895 1,000} 2,418,000 4g¢ \J & JjUnited States TrCo,N Yi\Jan 1 1945 
Sanford & St Petersburg 1st mortgage gold... PeP 145) 1894 1,000 275,000 4¢ J & J do do Jan 1 1924 
panes, River first mort pone. an Dee Vesou dan 3,5 8 J &  4J/Asst Treas, Charlest’n we. Jan 1 1915 
Sil Sp O & G Ist M gold ( aia to Inv & br) -.Ta.c* 64| 1888 1,000 492,000 4g J & J\United States TrCo, N Y|July 1 1918 
wil Re Wel ctfs of indebt for div 1887 non-cum inc ---| 1887 100 é 7 A & O/Treas, Wilmington, NC | Irredeemable. 
Atlantic & Danville—istM $4,425,000 g int rentMe.c® - 275; 1900 1,000} 3,925,000 4g¢ WJ & J Mercantile Trust Co, N YiJuly 1 1948 
Second mortgage $1,525,000 old int rental....Ta 275; 1904 1,000 5,000 4¢ |J & J/Trust Coof America, N Y\July 1 1948 
Atlantic & North Carolina—Stock $1,800,000.....~.- Fl Gees 100} 1,797,200|\See text.|F & A|Check from Co.'s Office (Feb 1 19071% 
First mortgage $325,000 .. -MeBa 98| 1887 1,0 325,000 6 J & dJ|Nat Mechanics’ Bk, Balt\July 1 1917 
Atlantic & St Lawrence—Stock 6 % rental Grand Tr’k 165) ... £& $100} 5,484,000 6 M & S/Londonand Portland. Mar 19073% 
Atlantic & Western—First M $3,000,000 gold....1B ---| 1903 {1,000 &c 00,000 5¢ \|J & J\International Tr Co, Bost|\Jan 1 1944 
Augusta & Savannah—Stock 5 % rental Central of Ga a i> 100! =1,022.900 5 J & dJ/Savannah, Ga. July 51907 2% 








The Adjustment Mortgage (Abstract V. 62, p. 739) Is to the Central Trust 
Co. astrustee. Interest Is ~_— only out ts net earnings up to 4 % in each 
roe. cumulative since July 1 Present issue Is limited to $51,728,000, 

ut when the $30,000,000 Ah. 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional aapesemens 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only 4 a 
majority vote of the — bondholders. Interest—In Nov. 1897 
paid 3%; since, full 4% yearly 

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be issued for extensions; the present issue of $6,128,000 Is secured on |ines 
completed in 1904. viz.: Paul's Valley to Newkirk. Ind. Ter., &c., a total 
of 306 miles. V. 76, p. 434; V. 79, p. 1331; V. 84, p. 1549 

The $30,000,000 debenture 4s of 1902 were issued to pay or new ¢ ulp- 
ment, new mileage, permanent improvements, &c.; $2,500,000 pald off 
yearly. No new mortgage on lines owned when the debentures were issued 
can be made without securing debentures thereunder. See statement, 
V. 74, p. 150, 204; also V. 75, p. 680.*4,The debentures are paid from cash in 
the treasury and not included in the income account. V. 77, 2 = 2338 

The 4s of 1905 ($50,000,000 authorized issue) are convertible a ar be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on caer nterest 
day, but when called may be conv erted Into stock provided the - for con- 
version has not expired. No new mortgage on lines owned Jan. 1905 sball 
be made without securing the convertible none the he V. 79, p. 
2695; V. 80, p. 649; V. 81, p. 1174; V. 82, p. 391, 867. 

Stockholders on Jan. 30 1907 authorized the issue of $98 ,000,000 of con- 
vertible bonds. Of the bonds, $26,060,000 of 10-year 5s, part of an Issue 


of $30,000,000, were offered to stoc kholders at par, pay. able 30% on sub- 
scription, 35°% between Jan. 5 and 10 1908 and 35% between June 5 and 
June 10 1908 or in full on any of said dates. The bonds are convertible into 
common stock at par to June 1 1913 and may be called at 110 on any Inter- 
est day, but when called may be converted into stock provided the time 
for conversion has not expired. No new mortgage on lines owned Jan. 1 
1907 shall be made without securing the 5s of 1907 thereunder. The stock- 
holders subscribed for anomt $9,500,000 of the aforesaid $26,000,000, 

fT, 84, p. 1051, 1112; V. 85, p. > 

FINANCES -Bonds per ite July 1 1906, $28,355. In 1906 the divi- 
dend rate on the common stock was ralsed to 5 % and in 1907 to6%. V. 84, 
p. 803 As to authorization of conv. bonds and stock In 1907, see above. 


LATEST EARNINGS.- 
11 mos., July 1 to May 31./1905-06_Gross, 74,072,918; net, 28,051,429 
Deducting taxes and rentals, balance for interest In 11 months of 1906-07 
was $29,546,076, against $25,862,296. Road operated, 9,332 average miles 
in 1906-07, against 9,199 miles in 1905-06. 
REPORT.—Annual meeting third eng A in October. 
year 1905-06 was given In V. 83, p. 810 ee : see also page 
Years ending June 30— 1906. ‘190 1904. 
Average miles operated - 8,434 8. 305 8,1 
Freight earnings. .-..- ~~ $54,598 903 $47,408,982 $47,762,653 


Report for 


$44 622.439 




















246 acnamadead 18,013,988 16,045,380 15,433,774 13,469,986 
Mall, express, &c...... 5,431,456 4,921,475 _4 974,773 4 7 
Total earnings. -.....- $78 044,347 $68,375,837 $68 171, 200 $62,350,398 
Operating expenses .... 48,497,518 45,517,384 42 "222:032 38 437,110 
Net earnings........ $29,546,829 $22,858,453 $25,949,168 $23,913,288 
Total net income -----.- $30,893,230 $23,672,355 $27,197,942 $25,231,281 
Rent of tracks, &c...-.. 225,936 293,553 386,464 361,204 
RS AeweheeeerT ee 2,118,633 1,926,696 1,916,137 1,758,120 
Interest on bonds. ____- 10,622,184 9,611,510 9,418,800 9,134,485 
Dividends on pref.,5%. 5,708,690 5,708,690 5,708,690 5,705 690 
Dividends oncom.,4%. 4 wit io 4 ‘078,220 4,078 ,220 4,078,220 
Miscellaneous .._....-.. 412,253 98 ,250 116,800 79,140 
Imp'ts written off_....- a? ~setites.  “sieree jen Ree 
Balance, surplus... -.-. $3,227,314 $1,955,436 $5,572,831 $4,111,422 


OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 

Lg hy Lee pg Edward J. Berwind, Geo. G. Have en, H. H. 
Rogers, H. Rieman Duval, Thomas g Fowler, Victor Morawetz, New York; 
John G. McCullough, ie B. P. Ch nets Boston; Edward P. Ripley, 
Byron L. Smith, hicago; Andrew é. “Jobes ichita; Howel Jones, Charles 

. Gleed. Topeka; H. C, Frick, Pittsburgh. 

OFFICE.—5 Nassau St., N. Y.—(V. 84, p. 1549; V. 85, p. 97.) 

ATLANTA & CHARLOTTE ain LINE RY.—(See Map Southern Ratl- 
og S System.)—Owns Charlotte, C., to Atlanta, Ga., 269 miles 

nt of inte contract of 1881 pet by the Southern Ry. requires the 


peymon f interest on At. & C. debt and 5 % on stock ‘Oss earnin wg 
000, dividends to be 6%, and if the ——t 2, vo 
“ $o07 the bonds (three issues) were extended 3 years. V. 83, p. 1397. 


ae | lai _ deposited with a committee, W. Emlen me Chairman 
«w.Ss ge. & Trust Co., depositary), until May 1 1910,to prevent in- 
crease of caostonee debt unless stock 1s recompensed. Vv. “" Pp. po 

DIVIDENDS, 1881 to "89. 1890. 1891 to Mch. "61 inci 

cent— Syearly. 5% 6 yearly (M. as). ryriy (M&S) 

LATEST Saar a0. }ies sascsaed Gross, $719,438; net, $119,341 
2mos., March 1 to April 40./1906.4....... Gross, 686,464; net, 142,267 

EARNINGS.—For year ending Feb. 28 1907, PF $4,169,423, against 
$3,975,698 in 1905-06. Pres., C. S. agp - ¥.—(V. 83, p. 1410.) 

ATLANTA TERMINAL CO.—Owns u assenger station opened 
May 14 1905, with approaches, used b: Southern fy -» Central of Georgia 
Ry. and Atlanta & West Point RR. S008, ozaed in equal pro- 
portions by the three companies named, pa all charges and ex- 
penses on car basis. V. 76, p. 593, 1394: v. 77, p. 699. 

ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Fotne, Ga., 
86 miles. Cooma RR., June 30 1903, owned 1 $547 200 stock and $388,900 
deb. cert. A belt line around Atlanta, 534 miles, ‘is operated at rental of 
$16,000 yearly, 4% on its cost. V.71 p. a3: v: 73,p 13854, 


1906-07. Gross, $85,826,809; net, $31,882,889 | 


DIVIDENDS begun In 1855 were for heen A years 8 % per annum. 

July 1 1884 to July 1901 Inclusive, 6 % yearly, J. tat 5 On 1 1899, 2% hs 
as <Y, 69, p. 590); 1902 (?); 1903, Oe: 100 wane 

905-06, gross, $1,043,973; net, $39 681; wy income, $e. 860; 
elem $315, 506; dividends, $73 ,932; cent $21,103. In 1904-05, 
gross $913,208; net, $360,164. —(V. 69, p. 590; V. 71, p. 963.) 

ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Bruns- 
wick to La Grange, Ga., 287 miles; Sessoms to Waycross, Ga., 26 miles; 
Fitzgerald to Thomasville, Ga., 81 miles; branch, Bushnell to Crystal Lake, 
33 miles; Alabama division, "Tal ladega to Ashland, 32 miles, acquir 
Sept. 1 1906; total April 1907, 459 miles. (V. 84, p. 1426; V. 80, p. 115.) 

Is engaged in building an extension from fraud nny Ga., to Birming- 
ham, Ala., 261 miles, with branch from Warm Ln my ~ to Atlanta, 77 miles. 
Of this, Montezuma to La Grange was operated in April 1907; balance ex- 
pected to be In 1908. Contract for branch from Bessemer, Ala., to Mulgay, 
14 miles, was let in June 1907. ‘Terminals at Atlanta and Birmingham and 
steamship connection at Brunswick have been eee. The Atlantic & 
Birmingham Ry. was merged in April 1906. See V,82, p. 867; V. 8&3, p. 35, 
1290. The Georgia Terminal Co. and the ake ‘Terminal RR., 
having $1,500,000 stock, all owned by the railroad company, will provide 
terminals ‘at Atlanta and Birmingham, re spectively. V. 84, 1426. 
Brunswick oe. y operates be - en New York, Brunswick and javana, 
Cuba. V. 1267; V. 83, p. 35, 1290. 

STOCK enbhesad $25,000 Seunmsen and $10,000 5 % non-cum. preferred 
per mile; par of shares, $100; issued May 1907, $16,170,700 common 
and $8,180,700 preferred. Outstanding in the hands of the public June 
1906, $9, 743, 800 common and $4,822,000 preferred Additional amounts 
to be deposited under collateral trust notes, see below. 

BONDS.—Of the 5s of 1906 ($30,000 000 authorized issue), $25,000 are 
issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3% of this aggregate amount may 
be issued for equipment and not over 30% for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 
preferred stock of old company. In April 1907 $7,173,000 bonds were 
outstanding in the hands of the public. V. 84, p. 1426. Additional 
amounts will be deposited under collateral trust notes, which see below. 

The collateral trust 5% notes ($8,000,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
end will provide for completion of the road and pay for steamships, equip- 
ment, coal and Iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600, RY and $10, 
000,000 common stock (a majority of both classes) an $1,206,000 equip- 








ment notes of the RR., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres of coal lands, and the Birmingham Iron Co., owning 
30,000 acres of coal and 3,600 acres of fron ore (the latter subject to a $2, 
000,000 mortgage), and the entire stock and bonds ($1,000,000 each) of 
Brunswick S. S. Co 82, p. 1267; V. 83, p. 35, 1290; V. 84, p. 270. 
Equipment ob lizations Feb. 28 1907, ‘1, 560,055. 


The controlled companies, the Ge orgia Terminal Co., yoy ee Terminal 





RR. and Birmingham Coal & [ron Co., in ee sold $3, 000 ,000, ,500 ,000 
ang £2, 000,000 bonds, respectively. 'V. 84, 1427, 1551. 

ST EARNINGS. | 1906-07____ Grose, $1,499 ; met, $352,474. 
11 aa. , July 1 to May 31.) 1905-06__-.-.-. Gross, 1,025,824; net, 269,111. 


Report for year ending June 30 1906, in V.83, p. 1093, showed an 324 
miles, gross, $1,128,327; net, $349,343; other Income, $5,598; interest and 
taxes, $271,082: balance, surplus. President, H. M. Atkinson, 
Atlanta, Ga.: ;. Secretary, R. E. Cullinane. Office, Atlanta, Ga 

Directors—H. M. me P. S. Arkwright Morris Brandon, Geo. Dole 
Wadley, G. W. Brine, R. Cullinane, H. M. Milam, F. M, § Sis k, W. B, 
Stovall,” Atlanta; Gordon Abeoe, Boston; A. D. Russell, Percy R. Pine, 
F. L. Eldridge, New York: W. A. Handley, ne, Ala’; ; Cecil Browne, 
Talladega.—(V. 84, p. 270, 1365. 1426; V. 85, p. 39.) 

ATLANTIC CITY RR.—Camden to pad.. cue. 57 m. (double track) 
branches, Winslow Junction to Cape May, N. J., 54 m.; Willlamstown, 23m.; 
Gloucester. 12 m.; Sea Isle City, 12 m.; Ocean City, nto m.; total, 168 miles, 

72, p. 1278. ‘STOCK, com., $2,625, 000; pref., $1, 000,000 (par. $50). 
eodine Co, owns over 99% of stock, and guarantees consol. 4s, principal 
and Interest. Form of guaranty, V. 75 » Pp. 1398. a the latter, $2,650,000 
are reserved to retire prior llen bonds. See V. 73, P 81, There are also 
outstanding $23,500 Sea Coast RR. series A 5s and $2 *834 series B 5s, 
For year ending June 30 1906, gross, $1,706,642; net, $333,280; fixed 
charges and taxes, $212,959; balance, surplus, $120, — .—(V. 82, p. 750.) 

ATLANTIC COAST LINE CO.—(See Map.)—Organized May 29 1889 
under the laws of Connecticut, and owns a majority rot « capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below. 


STOCK.—As to certificates of indebtedness, see roy Se. 1897, 


$73,858. 


Supplement, p.3. V. 65, Be 564; V. 71, p. 1310. In 1898 $5,000,000 
was distributed as a 100% ividend (V. 6 . Dp. 954), and In iove — 000 ,000 
4% —- a of indeb —, {including - ,500,000 of Atlan le Coast 
Line also a 100% dividend. V. 71, p. 697; V. 73 with In 
1906 stockholders subscribed for $2,100, 000 stovic at ralsing emount 
outstanding to $12,600,000. As to —— pledge d .t0 scours eq 


the certificates of indebtedness, see V. 71, p. 13 60. 

CASH Bea NA bs B+} "00. th "02. 03. pay re. we. 1907. 

5 4% 6% 8 9 10 Inci.Jne,5 

Balance cess Juee %y tooo, . 83, p. 560. Gannon of Board, Henry 
Walters. Directors, Oct. 1906, Vv. 83, DP. 890. —(V. 83, p. 890.) 

ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, to wea ‘ort Myers, Port Tampa and River Jct., 
Fla., on the south, and Mon Ala., and A Ga., on the west 
reaching the he ports of Nor Norfolk, Va.; sty Wimington . C., Charleston, 8. 0. 
Savannah nswick, Ga., pe paville ani and Port Tampa, ‘Fla. 


ann ee oly tic Coast Line of Va. ( 
ACY A \pril $8 1900 absorbed by Sonsolids- 


tion (per lan 70, SoA is Aleta Se pect 
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| 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of ° Road.\Bonds.| Value. \Outstanding % Payable. | Whom. L 
| 
Augusta Southern—First consolidated M gold. -.Ce.xc 85) 1894 $1,000| ety S5¢ |J & DiJ P Morgan&Co,NY /|Dec 1 1924 
Augusta Union Station—Iist M $250,000 Te B ---| 1903 [1,000 &c) 5,000 4¢ |J & J\Safe Dep & Trust Co,Balt — 1 1953 
Avon Geneseo & Mt Morris Ly > he osel aes 100) 335000 3% |S & dJj\Erie RR, New York rm 1 19071% 
ane Bagle Valley—Stock a ore 50) 5,000; 10 F & A|Broad St Station, Phila ug 1 19075 
st M originally $400,000 ‘a "t drawn at 100) - 94) 1880 1,000) "296,000 6cur\J & J|Fidelity Trust Co, Phila Suly 1 1910 
Balt. & Annap Short Line—See “Street hallway" Sec. | 
Baltimore Chesapeake & ee | M gold. M p.c* 88) 1894 1,000; 1,250,000 5¢ \M & S/Broad St Station, Phila/Sept 1 1934 
Balt & Cumberland Val R interest rental .. 3} 1879 500 8,500 6 J & dJ\|Farm Mech Bank,Balt|July 1 1929 
Balt & Cumberland Val R 5) 1879 100 &c 72,800 6 J & J F +4 July 1 1929 
B &C VRR Exten—Stock ay ($270 000 carries 7 Cael enue 90,600; 5&7 5 & J Go July 1 1907 
mortgage interest rental _ 27| 1881 1,000 230,000 6 J & J do , July 1 1931 
Baltimore & Harrisburg RR—M, gold - 32!) 1886 1,000 690,000 5¢ M&N do do Nov 1 1936 
1st West Ext ($16,000 p m) _-“ jar ..Me 15; 1888 1,000 240,000 5¢ M&N do do May 1 1938 
Baltimore & Ohio—Common stock $152,750 ,000 -- .. odd dade 100/152.604,.100\6 in 1907|M & S/Co.’s Office,2 Wall St.NY|Sept 3 19073% 
Preferred stock 4% non-cumulat’ ‘eauth $60, 000,000 as pee 100, 60,600,000\4 in 1907|M & §S do do Sept 319072% 
Prior lien mort page gold not subject to call.Me.c* &r| 1,076) 1898 500 &c |72,820,000 3sK%eJ & J do do July 1 1925 
do 1,076) 1898 500 &c 3K%e| Q—J do do July 1 1925 
ist M gold redpemable at 105 after 1923_..Us.c*&r| 1,657| 1898 500 &c \71,000,000 4¢ A&O do do July 1 1948 
do do 1,657) 1898 500 &c 4¢ Q—J do do July 1 1948 
Southwestern pw 1st ~ $45,000,000 gold- “F.c* &F 930) 1899 500 &c 45,000,000 3%eJ & J do do July 1 1925 
ered . 930) 1899 500 &c 3% e| Q—J do do July 1 1925 
Pitts Jot & Mid’ Div (820,600 ‘000) ist M g-.Ce c* &r 384) 1898 500 &c \276,175,480 3% eM & N do do ov 1 1925 
do ° 384| 1898 00 &c 3%e| Q—F do do Nov 1 1925 
PLE&WVSysretg r 100 after Tous... Un <o* &r 1,642) 1901 1,000, 31,347,000 4g M&wN do do Nov 1 1941 
New York Div & Term ist M $10,000,000 gold me ---| 1905 ual See text. 4¢ J & D do do June 1 1948 
Conv debenture $15,000,000 gold redeem, see text coat Saee8 1,000 274,000 4¢ M«& S&S do do March 1 1911 
Bonds Underlying First Mortgage 34% % j | 
Loan 1853 extended In 1885 goid.. eee 377; 1853 | 500 &c 114,000 4¢ A&O do do Oct 1 1935 
rere & Con ist M extended in 1896 in gold ---| 1868 | 1,000 58,000 4g J & J do do July 1 1946 
nderiying Ptttsburgh Junction dle |Divist jon 3%) 
Cent "onic: $2,500,000 con ist M List soend -MeBa.c 144| 1886 1,000| 1,009,000 4% eM & §S do do ~ 1930 
Sandusky Mans & Newark $2,300,000 ist M.Un.c* 116) 1869 1,000 638,000 7 J&«& J do do 1 1909 
Pittsbur ——- Junction ist M oe Ae 000 me c® 7\| 1882 1,000 2959 ,000 6g J & JI do do Joly 1 1922 
mortgage $300,000 gol -.-Me 9 7| 1894 1,000 a250,000 5¢ J & JI do do July 1 1922 
Pivteburgn Jct Ter ist M $500,000 gold gu pé&i_.M 1887 a191,000) 5¢ |A & O do do Oct 1 1907 
“Total issued *’ shown in first left b hand éolu mn, b lalance being ‘ow ned by Bal|timore &|Ohlo. 
s In addition $7,635.050 are pledged as part coll ateral |for the) Pittsb. L. E. & W.|Va. aoe 4s. 
ATLANTIC COAST LINE RR.— (Concluded) — STOCK. ee $2, eee, 800. Pref. shares were canceled eed to July 1 
Inia, Norfolk & Carolina KR. The Florida Southern and Sanford & St. | '994- “See V.7 .D. 862: V. 73. p. 722, 956: V. 79. p. 


etersburg were merged in April 1903, the $4,241,000 Fla. So. 4s and $775, 
000 Sanford & St. Petersburg 4s being a a | the privilege of exchange for 
90% ef a Coast Line consol. 4s. » p. 918.971. The Atlantic 
Coast Li (of Conn.) owns a Sy oft ie stock. See that company 
above. V. 70, p. 893; V. 71, p. 1116, sare: V. 83, p. 560 
Savannah Flor. & Western Ry. (Plant System’ "), which owned and 
controlled 2,235 miles, was merged July F 1902. . 74, p. The 
Jacksonville & Soutnwestern, ilidale, near Jacksonville, Fila., 
3 89 wT A acquired tn July 1904, and is being extended 80 miles, 
79,p.73 
In Oct. 1962 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10, 000, “a cash, $35, pat 000 w 4 % collat. tr. bonds 
and $5,000,000 stock. V. 905; V. 785 





og 792, ° 

Lines owned and track age. *+ Biles Lines AA ot ) Mtles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

Fila . anneepoana Petersburg, Fla............ 145 
Norfolk, Va., to South Rocky Palatka, Fin, to Brooksville... 145 

Mount ...... a= «««0----115| Milldale, Fla., to Anderson .... 9 
Contentnes to Wilmington ------108 Branches, &0..........-..--.1,420 
Wim! m, N. O., to Pee Dee Leased— Mites, 

Junction ......... ------ 97/|Central RR. of S. Carolina— 
Florence, S. 6., to Augusta, Ga_-166 Lane to Sumter, S.C....... 40 
Sumter to Columbia......-...-- 3} Other lines.................. 40 
Yadkin Jot. (Wilmington, N. C.) —— 

to Sanford ..... a -116| Total in earnings ao 22 22 = 4,333 
Waycross, (ia., to Folkston, Ga_. 34| Closely allied Nase (see each co. , 
Jesup. Ga., to ‘Mon omery, Ala.354/|a@ Louisville & Nashville... _....6,2 
Brunswick, Ga., to Albany .. ....169 ‘ spassesten, & West Carolina .. 341 
Dupont Jct. to Fort Myers, rthwest’'n RR. ofSo.Car.. 71 


-34 
owns one-sixth Interest in the ‘Richmond. a Co. and one- 
half interest In Atlanta (Ga.) Belt Line Co.,544 miles. Leases, jointly with 
the Louisville & Nashville RR., the Georgia RR., 571 miles. 

STOCK. a A Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 

ik was ass so much of the common stock of new company. 

In Nov. 1902 | $5,000. 000 common stock was given in part Vy pe? of con- 

troliing interest In the Louisville & Nashville stock, $8,500,000 additional 
being subscribed for as part of the same transaction at $125 per share. In 
+g 2 1904 37, rade —_ comeee stock was issued as a 20% scrip dividend. 

79, p. 2204; 

V stocttholders voted ‘Mion. * “908 to Increase the total authorized stock to 
$60,000,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par in May 1906, raising of common stock out- 
standing to $48.537,600. V. 83, p. 490, 12 

by preferred nots ($18, 850 ,000) a = 1908 mosuy exchanged for 125 % 


4% cer o + D.- 
DIVIDENDS (%)— - "02, ‘03. °04. °05. 3s. 1907. 
Common (including Class *‘A’’) ; . 4 az . 

Preferred (M. & 2% 2 

@ Also 20 % in common stock ute and : ro in Atlantic Coast ‘Line Co. 4 % 


one of indebtedness. . 81, p. 

BO —First consol. 4s of 1s02 (380, 900. 000 authorized, limited to 
$20. O00 ¢ —~ mile) are a first lien on about 9 8 miles of road and a blanket 
lien on 2,927 miles owned, subject to hy seauivae bonds. The first 


consols are issued or reserved as follows: 





Issued for nding, &c., V. 75, Ls 76; V. 77, p. 1872; V. 78, 

p. 819; V. 81 p. 263. Lteddbcheddréattdngnenc een 
Reserved to take up underlying liens Til Il" 28'673,850 
a for extensions, improvements ande julpment ---..-_- 4,004,300 


age for $2,000,000 was ents and og lh Nov. 1904 to acquire the 
pe Y_. le & Southwestern, Milidale, near Jz csonville, Fla., to Ander- 
son. 89 miles. and to extend the road 80 miles. 81, p. 1559. 
As to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 
In 1907 issued $4,500,000 4% Pe SF trust notes; also $5,000,000 
5% CL  -! 3-year ‘gold notes. Pg 50 
4s ($1, 500. 000 ee ae of which 


The Washington & Vandemere 4} 
$720,000 outstanding) are guar., p. & 1., by endorseme nt. p. 1246. 
LATEST EARNINGS.—| 1906-07. Gross, $24,674,423; net, 33. 945,007 
11 mos., July 1 to May 31. }1905- 06_.Gross, 22,715,537; net, 7,272,605 


PORT for the year ending June 30 1906 was given at length in V. 83, 














Pp. 1287, 1295 (see also editorial, p. 1263). 
1905-06 1904-05. 1903-04. 

Gross receipt -$24,868,448 $22,222,902 $20. 544,975 
Operating expenses and taxes. a = 892,199 14,189,767 2,827, 093 

Net peostote from traffic ~ $7,976,249 $8,033,135 $7,717,882 
Other income. -.-..-..-.-.- 729,934 593,749 585,154 
Dividend 0 on t. & N. stoc - 1,836,000 1,683 ,000 1,530,000 

Total net receipts.-_-.-...-. -$10,542,183 $10,309,884 $9 833 ,036 
Interest on bonded debt, &c $4,862,448 $4, 427 «= 4,692,015 
Int. on certs. of ay 862 856,744 


(6) 2,638 .800 


Dividend on common ’ 
79 830 


Dividend on preferred aoek (5%) - 





857,538 
(5)2,015,750 (5)1,832,500 
86,335 86,335 





Ee. GOI. ...connsesuade $2,098,312 $2,567 627 $2,364,647 
OFFICERS.—Chairman of Board, Henry Walters; President, T. M. 
Bmerson; ist Vigo Eres, Alexander Hamilton; 2d Vice-Pres., 0. S S. Gadsden; 
3d Vice-Pres., J. R. Kenly: Gen. Man., all: Sec.., Herbert L: 


. ya 
Borden; Treas., James F. Post.—(V. 84, p. 506, 569, 1246 


ATLANTIC 2 pany RY.—(See Map Southern dl )—West Nor- 
Dan » 203 8 te mail three branches, L © miles; James River Jct. 

to 
epairs. maintenance and 


ont St oct gauge) es; total, 275 

Ry. from “Sept. 1 1899 to uly 1 104 1 T1940 for taxes, r 

cash —- sufficient to cover Interest charges. with ———— of renewals for 
terms of 00 years. In addition the Southern Ry. agrees to pay the same 
by 7-4 dividends on common stock as paid on its own common stock. V.71, 
Dd Dp. 


Southern 


BONDS. vor the 34, ‘iz ,000 48 of 1900, $500,000 can ‘ issued only for 
Improvements upon request of Southern Ry.. interest charges to be covered 
by increased rental. Of the $1.525,000 second 4s remaining, $750,000 will 
be issued July 11909. V.77,p. 195.—(V. 79, p. 785, 967 ) 

ATLANTIC & GULP SHORT LINE —See V. 73, p. 615; V. 76, p. 1354. 

ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Metapedia 
Quebec to Paspebiac, 100 — (Baie des Chaleurs Ry.); owned St. Gregoire 
to Nicolet, 7 m.; St. Francis to Ringe ¥ 6 m.; Yamaska to Sorel, 10 m.; 
Lachute to St. Andrews, 7 m.; 130 miles. Was under construction, 

Paspeblac Jct. to Port — Ps m.; : Plerreville to Nicolet, 15 m.; St. Gre- 
goire to Chaudiere Jct 

The reorganization oy filed Mch. 1907, given in V. 84, p. 929, V. 97 
provided for issue of $750,000 preference, "$1,250,000 ordinary and Py 500, 000 
deferred certificates of partic ipation in exc hange for 4 500,000 A. s 
and £409,000 B. des Ch bonds, &c. See also V. 82, 1039 In July 1907 
the Atlantic Quebec & Western Ry. . It was understood, arranged to pur- 
chase the road. V. 83 1522; V. 85 » Dp. 97 

Uuring yest dt 1903-04 road was operated by trustee for bondholders. Stock 
authoriz 000 O00: oe. — issued, $2,602,500. Bonds outstanding 
as collateral, £500.0 song . hee — a 30 1904, gross $57,346; net, 
$11,663. Pres. ° ag Te Edgar Armstrong, Mont- 
real.—(V. 82, p. foab: V. 83, ys 1522; v.84. 1 929; V. 85, p. 97.)§ 

ATLANTIC & NORTH CAROLINA RR. —Beaufort to Goldsboro, N. C.. 
98 miles; New Bern to Bayboro, 17 miles; total, 115 miles. State ot 
North Carolina owns $1,266,500 of $1,797, 200 stock. Leased from Sept. 
1904 to Jan. 1 1996 to Atlantic & North Carolina Co. (the lease being 
later transferred to Norfolk & Southern Ry.) for interest on bonds, taxes, 
Se. and dividends at 3% yearly for 20 years, increasing 4% yearly every 
ten years until 5%, is reached; thereafter 6%; lessee also agrees to a ON 
$250,000 by 2 pl dhs > fi for 04.""B5. 00. "07. and oqoments, v.79, 967. 

DIVID "97. '98. "99. 1900-04. Under lease 

Per am. ° * 2 2 2 2° above. 

EARNINGS.—For year dines June 30 1906, gross, $407-694: net, 
$154,739; other income, $7,246, Iint., taxes, &e., $105,607; dividends, 
$53,916; bal., sur., $2,462. Pres.. Frank S. Gannon.—(V. 83, p. 1590.1522.) 

ATLANTIC QUEBEC & WESTERN RY.—V. 83, p. 154; V. 84, p. 692 

ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR. 

AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns oe | aa usta to Sandersville, Ga. 
80 m., and Sandersville & Tennille RR., ~ South in 


1901 acquired about Ayes ae, of the at —- 34 
$400.000: pref., $350,000; $100. Year atime une 30 1906, gross, 
$166,727; 


29% 
Pp. «<i 


deficit. under ‘oberating. 
balance, deficit, $35,247.—(V. 80, 


AUGUSTA UNION STATION CO.—Owns union passenger station at 

Augusta, Ga., used by all roads entering the ar: latter under their oper- 
ating contract proviains, for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5 % paid In), _ — A Southern Ry., Atlantic 
Coast Line RR. and Georgia RR. Vv. 79, p. 500. President, 
Thos. K. Scott; Sec. and Treas., Gacisen | H t.. a 82. p. 48.) 
AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry. 
AVON GENESEO & MT MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
m. Leased to Erie RR. Feb. 26 1896 in ee, rental (after 1961), 
344% on stock.—(See V. 63, p. 512; V. 62, p.318, 589 

BALD Baste VALLEY RR.—Owns from Vall inant Pa., to Lock- 
haven, Pa., 51 m.; branches to oueet “ane. &c.,43 m. Leased to Penn. 

RR. Go. for 99 years from Dec ental, 40% of gross caraiaee. 
Cash dividends of 10 %, peony ‘af ba. ) are paid; on pd af —, a9 % stoc 
dividend was paid. Penn. RR. on 1 1907 Jn oe | 
$769,800 stock and WS to a, 4 po of its stock x.y $50 cash for each 
share of outstanding fs provided a satisfactory amount is deposited by 
Sept. 14 1907. V. 85 08. 

BALT. & ANNAPOLIS SHORT LINE RR.—See Street Railway section. 

BALTIMORB CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 

City, Md., 87 m.; branch, 1 m.; total, 88 m.; from seers to Balti- 
more, 44 m., transfer is made by water; steamer lines owned, 
perated, 1,219 m. Controlled by Penn 


$8,356; total deductions, $26,891; 
, 2456.) . 


lines. V. 69. p. 541,590; V.59,p.371. Pref. stock, $1 "500,000 8 % cum: $ 
common, $1,000,000. Div. on pref., or: Mch. 1 1905; in 1906, Mar., 3%: 
Oct. 2%; in 1907, Mar., 3%; Se 


Sept. 

The | stockholders voted on Jan. 26 1005 to acquire a majority of the goo 
of the Maryland Delaware & Virginia Ry., extending from Queen: 
Md.,to Lewes, Del., with branches, a total of 77 m., and guarantee $2, 000. 
000 of its first mort. bonds. See that Co., V. 80, D. i116. 1058. 

at > year now ends Dec. 31. Report for year ending Dec. 31 1906 In 

. 1302, showing gross, as 013; net, $220,601; other income, 

$14, oe: interest and taxes, $78,8 improvements, $40, 000; eee on 
preferred stock va %), $75,000; om 1302.) 


a 563.—(V. 84, p 
BALTIMORE & CUMBERLAND (RR. ‘an RY )—The Ratlroad e 
tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock $76,700, a 
$50 shares. The Railway extends from Edgemont, Md., to State Line, Pa. 
3 m.; stock, $42,500, In $100 shares. Both are | to Western Maryland 
RR. for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental, interest on bonds 


BALTIMORE & CuReee. Ane VALLEY EXTENSION RR.—Wa' 
boro to Shippensburg, P. Leased to Western Maryland R 
50 years from July 1 188i, wan privil e of phn for interest on bon A 
and. dividend on stock, amounting in to $38,730. See table above and 
V. 75, p. 665.—(V. 75, p. 665.) 

BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna, 
Pa.. 59 m., with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry., 
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RAILROADS. INTEREST OR DIVIDENDS. , Bonds—Prinet- 
Miles Date | Stze, or |\pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate | When | Where Payable, and by | Stocks—Last 
on first page of tables. Road.|Bonds., Value. Outstanding % | Payable.) Whom. | Dtoidend 
Baltimore & Ohio (Concluded)— | 
Bonds Underlying Ptitsburgh Lake Erte & West Virgin ta 4s 
Clev Lor & Wheel cons M (now ist) gold_.Usm.c* 192 1893 $1,000 $5,000,000 5¢ A & OCo.’s Gatee.s wea St. NY Yad 1 1933 
General mortgage $1,000,000 gold red 105_._.N.c 192| 1896 1,000 890,000 5¢ J &D |Jun ec 1 1936 
Con ref M $10,000,000 gold red at 102% .. Ta.c* 102) 1900 1,000 950,000 4%eJ3J & J = = Jan” 1 1930 
Cleveland Term & Valley 1st M gold guar .-_Me.c* &r 88 1895 1,000' 3,302,000 4¢ M&«&N do do |\Noy 1 1995 
Monongahela Riv RR Ist yt gt guar & & O__Ce.c* 30 1889 1,000 700,000 5g F&A do do Feb 1 191 
Ohio & Little Kan Ry Ist 250,000 red 105 re 72 1900 1,000 228,000 5¢ Mé«é& §S do do |March 1 1950 
Ohio River first mortgage ($2,000 ,000) gold._FP 172) 1886 1,000| 2,000,000 5¢ J & D do do June 1 193 
General mortgage ($3,000,000) gold ist on 39 moe 209' 1887 1,000, 2,941,000 5¢ A & O do do April 1 1937 
Rav Sp & GI ist M $400,000 g guar p & IFP.c* 33 1890 1,000 376,000 6¢ F &€ A do do Aug 1 1920 
Huntington & Big S 1st M ($400,000) gold guarc* 11, 1892 1,000 303,000 6g¢ J & J do do July 1 1922 
ee & Mill Creek 1 M ggup &1endorsedc* &r 13 1888 1,000 50,00 6g F & A do > ,Aug 1 1908 
Pittspurgh Ciev & Tol ist M g.................-- 77 1882 1,000 441,000 6g A & O do ‘Oct 1 1922 
Pittsburgh Newcastle & tL E ist M extended in gold 30, 1878 100 &c 82,100 4¢ J & D/First Nat Bk, Allegneny Ju June 1 1917 
Pittsburgh & Western Ist cons M $10,000,000 g_.c* 215 1887 1,000 765,000 4¢ J & JJ P Morgan & Co uly 1 44 
Ellwood Short Line first mortgage ¢g $300, 000 ..G 1892 1,000 300,000 5¢ J & JCo’soffice,2 WallSt.NY Jan 1 19 
W Va & P f M gold 5s scaled; red at par_.MeBa cc 176 1890 1,000 4,000,000 4¢ A &O do do '‘Aprill 1990 
ased Lines, Etc., Securities 
Balt & wane York RR Ist M gold guar _. ._._MeBa.c&r 534 1889 1,000 50,000 5¢ Mé&éunN do do May 1 1939 
Mon River Coal M $1,500,000 gold s f redeem at par; ...| 1895 1,000 765,000 5¢ J & D Amer Bonding & Tr,Balt — 1 1945 
Schuylkill River E S RR ist M gold guar p & | end 12 1903 1,000 5,000,000 4¢ J &«&D une 1 1925 
Staten Isl Rapid Tran Ist M $1,000,000 g $ or £. Usc* 11 1883 1,000 1,000,0 6g A & O Foot Whitehall St, NY" “(Jan 1 1913 
New mortgage $5,000,000 ___ ioe oe we ---| 1905 ondest a oe ee ee ee ee os 
Staten Island Ry 1st M $1,000,000 goid__- ~~ Me.c® 13 1893 1,000 511 000 4%¢J & D New York City. June 171943" 
Baltimore & Oh Equt pment Obligations— 
Ground rent jens, mise car trusts, ete, June 1906. ese] eneo lecncsocqnt BORD 0céccdce| cduetenelccgseudnetsnnentestesl scan stebbndoen 
Baltimore & Potomac—See Phila Bali & W ashington| 
Bag or & Aroostiook—Stock, see text ..............| oe ere 100 2,342,000 41n 1906 J & J Checks mailed. jJan 5 19072% 
rst mortgage ($16,000 per mile) gold........G.c*| 211 1893 1,000 3,360,000 5¢ J & J Guar Trust Co, a ~ York Jan 1 1943 
ae mortgage gold - -Usm|) 211, 1895 1,000 117,000 5e¢ J & bo bo i 1 1945 
First mortgage Piscataquls Div $1,500, ,000 g ..G. c*| 77 1899 1,000 1,500,000 S¢ A& O 1 1943 
V Bur Extension ist mortgage $500,000 gold _.G.c*| 33 1899 1,000 500,000 5¢ A & ONew York Guar Trust Co = 1 1943 
Aroostook Northern ist M $225,000 gold_ per ‘c*| 15% 1897 1,000 225,000 5¢ A & Oct 1 1947 
Consol refunding mortgage $20,000,000 gold. OB.c* 412 1901 1000 6,066,000 4¢ J & J Brown ‘Bros, NY; « Bost. July 1 1951 
Medford Extension Ist M., $1,000,000, gold__Us.c*| 28 1907 1,000 1,000,000 5¢ M&N do May 1 1937 
Aroostook County bonds (assumed) - ---|'92-"95 1,000 728,000 4% «C| Various. |....................../Sep 13-July 15 
z Ail except $21,000 owned bv Raltimore & Ohio. | 


Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 
1886; rental, interest on bonds and 5 % on a an stock by pald M. &N.). 
Stock, common, $690 000; pref., $29,100.—(V. 44. p. 812.) 

BALTIMORE & OHIO RR.—(See Map. )—ROAD.—Operates from Bal- 
timore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louls, 
total mileage leased, owned and operated in July 1906, 4,029 miles. ‘‘ Royal 
Blue Line” (see Central RR. of J. ) ——: access to New York. 

The poem e.nbraces, subject t , the following lines: 

Pr. Hen 3% % M.—(1.076m.) ‘Miles | Plats —_ bh Western .. .<.<- a21 
Balt. to Wheeling, Belpre, O.,&c.721| Pittsb. Cleveland & Toledo 








Cue. to DY me b. & W., &c.._...355) Pittsb. Painesv. & iaeeepmnnpen 53 
1st M. 4 %.—(581 miles) ern Ohio 17 

Balt. = Phila. and branches... ...137|Trumbull & Mahoning - 11 

Chicago, Ill., to Akron, O.......378| Monongahela River RR-. 30 

Branches to Fairmont, W.Va.,&c 66/Clev. Terminal & Valley ..-..-- 92 

Ss uth W. Die. 34% M.— Cleve. Lorain & Wheeling Ry 

,O., via Cincin. br nF L.,&c930 Wheeling to Gieveland, &c...a195 

Ptits.Jct. ‘34 fe % M .—(384 miles) Ohio River RR. Lines— 

Bellaire to Midiand City, ° iandh ene Benwood to Wheeling, &c....a265 

Shawnee to Sandusky, O.-..... oT West Virginia Short Line RR... 58 

hs we Ey R 7\Ohlo & Little Kanawha RR-... _ 74 

L.E.&W.V.Svs.4 %M (zi 642m) 





weet Virginia & Pittsburgh eae el Be of ty ye Baltimore __ 


Belt and other lines) ....... 
z Includes 384 m., also covered by Pitts. Jet. ist M. a See this company. 

HISTORY.—Recelvers were appointed in Feb. 1896, but on July 1 1899 
the road proper was returned tothe company, the reorganization plan (in V. 
66, p. 1235) having been consummated without foreclosure and the road 
vastly improved in puvaeal —— The B.& O. Southwestern was reor- 

anized, . per P an in V. 67, p. , the consol. mortgage of 1893 having been 
‘oreclos n 1900 A. TLS were issued under the plan of a 
tion of the Cent. Ohio and other lines. V. 67, p. 688, 1206, _—, In May 
1906 the holdings of Consolidation Coal stock were sold. Vv. 82, p. 1039. 

The company received permission to pay off the $15,140, 000 chic at 
minal Transfer ist 4s, —— were called and redeemed May, 31907. V. 

p. 867 930, 1113; V. 85, p. 

READING CO., &c. —i 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Readi Co. stock, consisting of $12,130,000 first pref., $28,530,000 
second pref. and $27,905,000 com., was ac quired, the Lake Shore & Michi. 

an Southern no Co. (Vanderbilt system) aking about one-half. In 19 
fhe B. & O. and sold $3,950, 000 ofthecommon. V. Oe 
101; V. 80, p. 180° : e608 a bye interest in $43 924,200 of the sit: 
000, ‘746: Hocking V aw Ry. com. stock was acquired. v.77, p. 1225; V. 79, 
p. 2 

PENNSYLVANIA "RR. INTEREST.—The Pennsylvania RR. Co. pur- 
aes | a large interest in 1900-01 and on Jan. 1 1907 owned directly $14,- 
273,600 pref. and $5,725,000 com. stock; also—through the Northern Cen- 
tral con Phila. B. & W. (each ownl one-half)—$2,000,000 pref. and $2,- 
097 ,400 com. stock, and through the ae — + — 000 om — 
$13,451,200 com. stock. V. 70, p. 76; 74, p. 528; V. 78, p. 1276 
wr. 1906 the Penn. RR. sold about tis. 334; "200 <4 ak $7,206 “400 mi 

& O. stock held (approximately half its total stock holdings) , the Union 
Pacino system (Cees Short Line) purchasing same. V. 83, p. 562, 686 


1036; 4 
ne tork:  Pesmettnns ” issues: Common, $152,750,000, see “General Fi- 
ces” helow; pref. 4% non- -cumulative, va 000,000; outstanding, see ta- 
ble. ‘abow and “General Finances."" Pref. stock divs. are limited to 4%. 
(See V.7 . 1166, and editorial, p. 1143; Vv. rH p. 1186. 

DIVIDENDS.— 1900. 7. 1902. 1903. 1904, 1905. 1906. 1907. 
Common (%) ---- | 4 4 414 5% 6 
Puteeee (%) - 4 4 4 4 4 

In 1906, on com. ,Men.. 244% ; Sept... 3%. v. 82, p. 1436. 

BONDS.—(1) Prior L 3% %, @ first lien on main line and branches, 


Parkersburg branch and Pittsbareh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth ‘tracks and sidings, and also - 
the equipment now owned of the value of upwards of $20,000 poe, or her 
after acquired. Total authorized, $75,000, Roo. of which $5,000,000 to be 
issued only after Jan. 1 1902 (at not exceedi ing $1,000,000 a ear) for the 
enlargement. betterment or extension of the properties covered. See appli- 
cation oe. A a ~Yy 30; V. 78, p. 1906. 

2) First % Gold Bonds, Due July 1 1948, but oubjent to call, 

in whole or in 1 part tan July 1 1923; at 105; a first lien on the P —— 
n 


Chicago ond 4 divisions and branches and the Fairmont Morganto 

Pittsburgh RR., covering about 581 miles of first track and about 573 Tiles 

of second, third and fourth tracks. and sidings; also on the B. & O. Terminal 

= y and the Baltimore Belt RR. They are also a lien, subject to prior 

jen mort. upon main line, &c. See app. to a V. 69, p. 30; V. 79, p. 211 

Total authorized (incl. $49,975,000 issued a t reorganization) "$165, ,000 
to retire prior lien bonds in 19 paseances OO ,000 


Of which reserv 
Issued issuable ! for betterment or extension Of the prop- 
erties covered by mortgages (1) ona (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for i eadew four years and at not exoeoting 1 ,000,000 


& year th cr, queaspecescccecosoggesecege 89800800 
(8) Southwestern Division 1st Mortgage 3% per cents. Virtuall: 
a L. — the properties constituting the B. & O. 
wi 


45,000,000 


ace eo, 385 a ee. » 

Ofrwhich Yo be lamued only ‘at the rate of Agi $1,- 
pa J fk the first ow ay tly 
of which Sh Oe petemed 
4 syndicate for cash requirements 


20,000 000 


5,000,000 
10,569,000 
4 000,000 











Of this Issue $6,175,480 Is In hands of the gente on and $7. 635,050 pledged 
as part collateral for Pitts. Lake Erie & West 

ote.—The underlying bonds still outstanding in ey “1906 are In table 
at top of page. The underlying stocks still in the hands of the public ag- 
ore ated $21.427 par value. 

(5) Pittsburgh Lake Erte & West Virginia System mortgage setuadins é 4 \% 
gold bonds (authorized amount $75,000,000) are a lien on 1,64 
consisting of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh ra Wose- 
ern, &c., forming a direct connection with ong oy ‘Clevelan' , Fairport 
Lorain rt San ws 4 subject to underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29 080,050 additional underlying bonds, 
aeteeing a7 335 ,050 Pittsburgh Junction & Middle Division 3s. were 

eld in trust as part security. Of the socal issue of bonds, $32,785,000 are 

eserved to retire underlying bonds and the remaining $10, ‘86 8,000 are issu- 

able so aU ae ——— See full statement, V. 74, Dp. 266; V. 

ib The 4% scbsteures of 1901 are convertible at the option of the holder 

into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 

be called for payment at gh oe —— on any interest day, in the inverse 
order of their numbers. 3, p. 337, 1158; V. 75, p. 549. 

(7) New York Division “a a 1st 4s (authorized amount, $10,- 
000,000) are secured by deposit with the trustee of all the Staten ‘Island 
Ra 7 Fe) refunding 4s as issued ($5,000 ,000 authorized) ,all the $350, rnd 
Ba . Ist 5s and the entire stocks of those companies. Oft 
Sendo $s" 950,000 were issued on June 30 1906 but held in the treasury, the 
balance being reserved for the further equipment, development and exten- 
sion of the Staten I. properties, including Balt. & N. Y. Ry. V. 83, p. 1042 

LEASED LINES.—Schuylkill River East Side 5 % bonds were purchased 
ae, 1 1903 at ay per V. 68, p. 40, and $5,000,000 new 4s issued, guaran- 

y endorsement. V.77 » Dp. 1745; guaranty, V. 81, P 727. 
tala & Pittsburgh (see agreement in V. 67, p. 1310), has been 
operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortgage, 
to be appropriated to ——— of bond interest, the B. & O. having the oP 
tion for 5 years 4 pure mee he bonds at par and accrued interest on 


cage =e notice. V. 6 
& O. qahibed at 125 $1 :956 000 4 the $2,400,000 Pittsburgh 
Geve, Ereieds bonds. V. 70. p. 632; V. 76, p. 47. 

FINANCES.—In Sept. 1901 the authorized ‘ah of common stock was In- 
creased from $45,000 ,000 to $60,000,000, to provide for conversion of se 
000,000 debenture 4s issued in March 1901 for improvements, &c. (V. 72, 

282 337). In July 1906 $14,726,000 debentures had been converted. Stoc 
are ta soaaee a $22,537,200 additional common stock at ar, 
(V. 73, +p. , 266), and in 1902 to a further $42,316,860, at 
sane price, with 30. 435 “000 ye t.. to equipment, $9,329,000 to double- 
tracking between Newcastle and Akron and miscellaneous yy 
and the remaining $12,454 000 to a age stock, bonds, wr to be pl laced 
under Pitts. Lake E. & W. Va. System mtge 'V. 75, p. 549, 980. 
Stockholders in April 1906 subscribed = 327, 750,000 new com. stock 
at par, the pone to be used for construction, improvements and equip- 
ment and the redemption of $8,915,000 collateral trust notes due May 1 
19ee, toe ~— amount outstanding to $152,604,100 V. 82, p. 867, 927; 

p. 491, 1042 

— 1905 dividend on common was raised to 5% and in 1906 to 6%. 
As to Reading Co. dividend increased in 1905; see that company. 

EARNINGS.—For year ending June 30 (June estimated in 1907): 

Gross Inc. Exp.&Chg. Pfd.div. Commondiv. Bal. 


$ $ 

14 68,120,650 2,400,000 (6°%)9,130,488 5,941,376 
1905-06 (act.) 80,843,949 62,779,650 2,400,000 (544)6,851,474 8,812,825 

Note.—With the operating expenses and fixed charges for 1906-07, It is 
Stated, there are included ‘‘betterments,’’ amount not reported. For the 
previous year $3,000,000 were charged against the year’s surplus for addi- 
tions and improvements, reducing the same from $8,812,825 (as shown 
above) to $5,812,825 (see below). 

Earnings of July 1906, based on 4,029 miles, entire system, except— 

Valley RR. of Virginia. Ravenswood —— cer & Glenville, Ohio - ane 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & ‘Wheel 

ANNUAL to oe —Re editor for a ates June 30 1906 was ~ ¥. 83, 

See also editorial, p. 7.) Average rate per ton per 

t 5. 4 mils in 1904-05; average revenue 
trais- load, 420 tons, against oy Din 19 


Ht 


, Sur. 


Year. $ 
1906-07 (est.).85,592,5 














Year ending June 30— 1905-06. 1904 05. 1903-04. 1902-03. 
= Ree 4,030 4.026 987 3,935 

iad mtimdinanpieil $60, 002, aoe one. 607 74 $48. 617, = $47 ,756,251 
Passengers... -..- oo Seen 13,817,141 3,146,4 2,520,988 
Mail, express, &c 3, 88. $35 3;265.769 3 307,528 > 172 1395. 
Total gross earnings. .$77,392,056 $67,689,997 $65,071,081 008. 449 ,633 
Operating expenses .... 49,515,221 44,710,603 43,628,864 39,569,964 
ae 637.070 408 $22,979,394 $21,442,217 $23,879,669 
Other tnoomet (net) ...-- 3,090,4 2,535,409 2,276,160 1,222,991 
Total net income....$30 per 218 $25,514,803 $23,718,377 $25,102,660 
Interest and rentals. ...$10,376,6 $9,978,143 $9,627,851 $8,934,919 
og fom nénaeeeonedgace 1,44 He 1,376,885 1,305,510 1,239,726 
Disc., ene, Oe. 1,077,975 485,778 427,656 1,109,853 
ay "on yoy (4%) 2,400,000 


00 2,400,000 2,400,000 000 
vs on com. stock. (5 ¥4)6,851.474(4 36)5, ‘$02,042 (4)4,970.482 (4)4;970,482 
Additions &improv'ts.. 3,000,000 2,500,000 2,000,000 3,500,000 


Balance, surplus... -- 2$5,812,830 2$3,181,954 7$2,986,878 2$2,947,680 


z Surplus differs from that shown in pam ‘for simp 
common stock dividend ad, the above being used f im: on, 
M Chairman; G mpl 


— — G. —, © 
and Samuel Pres. Oscar G.. Murray * 
. Mo- 


gd. R. —. Ream 
Ist Vice-Pres , *, F. Randolph; Sec., C. W. "Woolford; Treas. J. V 
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‘S 
* RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
= - ~ | Dae Ste. or = a onbte pal, When Due. 
For anation umn headings, &c., see notes | Rate | Where able, Stocks—Last 
_ on 5 Ae page of tables. Road. Bonds.| Value. |Outstanding Me | Paya Payable.) Whom. Dietdend. 
| | 
Benee wdaine Seapors ist oy 4 &!1 U ot ar 54) 1905 $1,000) $4,410,000 5¢ a & © Brown Bros NY,Bos&Ph/April 1 1935 
ne ----US™ } . ’ . 
Car trusts Ser B $40,000 role A guar p & O yearly ...... ---|'96-"00) 1,000 280,000 5¢ A & OGuar To July 1 19108 
Car trusts Ser Cg guar, $45,000 due semi-an . PeP_c* ---| 1906 1.000 810,000 5¢ J & D Brown'‘Bros, N ¥é Boston Se ine 1 1916 
Car trusts ser D g guar $45, ‘000 due semi-ann. PePc* osal Bee 1,000 p00 ,000 5¢ A & O do To April 1 1917 
Bangor & Portland—First Seccocccese ~---|'80-"86 &c 6¢ J & J 90West St. N y* 193 ett 
Beaver & Eliwood— —— anteed 4 gold... oeker 1899 |......-- 50 ,00€ 4¢ J _&_ J Guaranty Trust Co Y| Jul: 
Beech poy ry 1 z o by endorsement) 368 Saag | . B.. 6,006 ,000 ¢ ly ~~ 3 Grand Cent Station, N Y yay t 1907 1% 
First mi c&r| 1 } x 5,000, 7 | 
eee -! guar i - Un-cer 163| 1892 1,000) 1,000,00¢ §6¢ J & J bs ne, July 1 1936 
nd M for $3 Bo0.¢b0 $0,000 eofa guar ar B & { a Cr pele-¢ ---| 1891 100 &c 732,000 4¢ J & J Knickerbocker Trust.NY|Jan 1 1940 
ou —- Bene ie M $4 500,000 ¢ Sear pé&l_d.c* 59| 1901 1,000 &c| 3, ? 3K eA & O —— suas cen. Nn ¥ April 1 1951 
Clearfield Southern first mortgage...............- evel BEND lecetecsa 204,000 5 iMé& S&S ch 1 1930 
Pittsbu h & Eastern | debenture oor certificates. _-.... pee be are 09,219) 3% J & D do do Dec 31 1934 
ik consol M pee gee... Os Oe | ...| 1905 1,000 &c| 3,694,006 4¢ A&O do pase 3 55 
Bellen X. Bay & Brit Pe ass oo Md Hs ,000 gold s f All) 1901 | 1,000 659 ,00¢ 5¢ J & DUSM&Tr hy NY; &SF Dec 1932 
aus Line By of Montgomery—ist M lawful money ..c 1| 1890 | 1,000 J 6 ‘J & J Metr »~NY 'Y|\Jan i 1910 
Seis RR & Stock Yard of Indiana: paesee eool anne | bo 1 reyes , oa vd & J\Co. o Bitce,. Indianapolis| guy 4 1 soe7 © 
eferred | 7 \ QJ 
for 1 AAS 9 c ‘mene ---| 1881 | 1,000; 1,000, 6 M & N\W H Newbolds, Phila july 1911 
Belt Ry of attanocoga— a aba 25) 1895 | 1,000 275 ,00¢ 5 J & dJ\Mercantile Tr & Dep,Balt\July 1 45 
Belvidere Delawar k ao : ae esel seco | 50; 1,2 10 In '07|_ Yearly _|Broad St Stat’n, Mar 15°07 10% 
Consolidated wee | by United Co.'s sinking td_-r 81| 1885 1,000 ‘ 4 Mé& sS do do Sept 925 
mort, by United Co.’s sinking fd __r 81) 1887 1,000 749 ,00C a iF & A do = F 1 1927 
of 187 ue $600, 000 reduced by, sinking fund_r 81 ,000 ),000 4 J & 3) do \Jan 1 1933 
$4,000,000 j guaranteed by United Co.'s sinking fd.c* 81 1,000,000 3KeJ & J do goa Bk En NY\Jan 1 1943 
Berkshire—Stock 6% rental............ ane 1,078,700 6 Q—J 15 Stockbri »M \Apr 1907 1% 
Bessemer & Lake Erie—Erie equipment trust | ees 1,220,000 5 M & S Home Tr . Hobok, NJ ‘March 1 teas 
Locomotive equipment | eee 150,000 5 Mé«é& §S do do |March 1 1913 
Standard Equipment Trust. _ --| eed 1,060,000 5 A &0O do do April 1 1925 
Birmingham Belt—See St Louls & San Francisco | 
ivenkndbass Terminal—ist M $3, 200; 000 gold guar...) ... 1 pee Se WS @. Gewaccdcsesccccesnsegeal Mch 1 1957 
Birm Col & St And—First M $4 = 0,000 gold .Ce.c* &r ese See te SS @ © Gievarecasncsmesnuane t ie 
Bloomsburg & Sullivan RR—F i. ony ,000...FP 30 370, 7300 5 J & JFIT&SDCo, Phila jJan 1 1928 
Second mortgage income naman 00,000 .. .. FP} 30 199,600 5 J& J neg Ricomeners we an 1928 
Boca & Loyalton—First M — Ce nid call 110..c* 56 667,000, 6¢ A & OUSM &Tr, Y; & SF/April 1 1923 
Boonville St L & South Ry—list gold da $1,000,000 .c* 44 400,000) 6¢ F & A Amer Exch B : N i 
Boston & Albany—Stock ($30, 000 #00 authorized) .. ae 100 25,000,000 See i Q—M_ Office, Term Stat’n, Bost June 29 '07 2% 
Bonds (not mortgage) guaranteed princinal & Int ¢ coe! 102 1.000) 3,858,000! A & O do do \April 1 1952 
Directors—R. Brent Keven. John P. Green, Samuel Rea, Joseph R. DIVIDEND—} Preferred in| Com. } "98 to "02 '03.'04, "05. '06. 1907 
Foard, Geo. F. Randolph, James Speyer, Edward H. — ee Norman B. | Since 1894 }iuut co date.|stk% 0 5 yearly 6%7 Me & ii 
Ream, Charles Steele, a Stillman, Edward R. wey " v. 1. ar on common, Jan., 5% (incl. 2 ex.); July, 6% (incl. 3 ex) 
New Yor office, 2 Wall St.—(V. 84, D. 1365; 85, 98.) P 
percent ; ; P. pres.'S. B. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 
BANGOR & AROOSTOOK RR.—(See Map. aes Me., northerly BEL’ 


to Van Buren, with branches; total, 467.4 miles, 





Lines owned— Miles Lines a. Mules. 
Oldtown to Van Buren_....... 221.7| Northern Maine Seaport, La 
Ashland Jct. to Fort "Kent - 94.9} Grange to Pelintcsanny 54.1 
Milo Jct. to Greenville... - 48.8 —-— 
SE Gntncadncenaanens .. 47.9| Total June 30 1906.......-- 467.4 


In Dec. 1906 a branch from Seboels Lake to the junction of the St. Francis 


and St. John River, 145 miles, was proposed. 84, p. 50, 157. Branch 
from Millinocket to East Millinocket, 8 miles, was opened "Jan. 1907. 
low-grade cut-off is building from a point 4 miles south of West Seboeis to 
Le Grange, 28 miles. V. 84, p 


ORGANIZATION. —Organized Feb. 13 1891. State of Maine refunds 
95 % of all taxes levied. For organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened extension from La Grange, x to Searsport, on Penob- 
scot Bay, 54 miles. V. 81, p. 1549; V. 84, p. 93. 

STOCK.—$2,342,000, as increased from $1, on ,000 In June naa b ac- 
quire stocks of Northern Maine Seaport and Sc hoodie Steam RRs., y for 
permanent improveme nts and floating debt; 23,320 shares full paid ps | 100 
shares 5% paid. . 84, p. 1549. 

DIVIDENDS.—1 4% seml-annually, Jan, 
clusive; July, 2%; 1906, 4%; 1907, Jan., 2%. 

BONDS.—As to gold 5s on Piscat. Division, see V. 67, p. 1159; V. 68, 
84,329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. re. 
funding gold 4s, $12,500,000 were reserved to te bar off the outstanding 
bonds, including those of controlled roads car trusts and preferred stock, 
and to acqutre such controlled roads; $3, 000.0 000 for improvements over a 
series of years and $4,500,000 ai extensions at + $28 000 per mile, including 
equipment. V. 73, p. 286, 896; yt 93. he Northern Maine Seaport 
bon ds ° of a “Sivit0. 000 mid ss. 0.000 pd are guaranteed. 
V. 81, 392; V. 84, p. 391, 692; form of guaranty, V. 81, p. 727. 
arc . joo?” tn $1,000,000 Medford Extension = 5s were sold to pay 

Pp 


1904 to Jan. 1905, both in- 


In } 
for 28-mile cut-off under construction. 
LATEST EARNINGS | 1906-07 = $2, 957, 049; net, $990,692 
11 mos., July 1 to May 31.) 80,268; net, 865,821 

Surplus over charges, $263, 789, against $262, “310 in 1906. 

ANNUAL REPORT.—Report for year ending June 30 1906 was in 
V. 83, p. 1094, showing gross, $2,496,547; net, $951,877; charges, $665,284: 
other Income, $13,180; betterments, $117,842; dividends (4%), ro ,000; 
appropriation car trust “‘C,” $4 7,000; bal., sur., $72,931. _In 19 -05, 
gross, $2,159,072; net, $782,359.—V. 84, p. 1549; V. 85, p. 158. 


BANGOR 6 POstlane RY > 4 Map Det. Lack. & West.)—Portland 
to Bath. Pa., 29 miles; Nazareth Jct. to Martin’ s Creek 5 m.; “other __ 
5 m.; total, 39m. Stock, $510, 000, ot geared in 1900 by Del, Lack. 
West. RR. eS 108. 6%; 1901, 1902, 4%; 1903, 7%; 1904, 8 0 
1905, 15 %; 1906, r cal. year 1908, gross, $204. 615; net, $129,1 
charges, $26,872; atv. (20° %), $102,000; bal., sur., = 

BATH & HAMMONDSPORT RR.—Bath, N Y.., Hammondsport, N. 
Y., 10 miles Control acquired by Erte RR in 193. In 1904 foreclosure 
under $100,000 first mtge. was pending.; second mige.» $200,000. Stock, 
$100,000. Year ending June 30 1906, gross, $37,979; net, incl. other in 
come, $15,653; int. and ganes, $16,267; add’ns and imp’ ts, $2,851; bal., def., 
$2,964.—(V. 79, p. 1954.) 

BBA yee, to . BL, WoOD RR.—Ellwood Jct. p Hazen Coal Mine, Pa., 3 m. 
Leased t . & L. Erie RR for 20 years from May 1 1899, rental being 
45% of pd, ah, rental in 1906, $12, op Stock, $150,000; par, $100. 

BEECH CREEK RR.—(See M ron Cemral & Hud. R.RR.)—ROAD. 
— Jersey Shore, Pa., to _aew 12 m.; | Sa to Philipsburg, to mines, 
&c., 50 miles; total, 162 m 

LEASE, &c.—From py 1 1890 leased to the N. Y. Cent. & Hud. Riv. 
RR. for 060 years at interest on bonds and 4% on stock, and since May 1 


1899 opera: yasa on of its ae division. V. 68, p. 872. 
jes m: coal and co! guaranty 52 a. 570. The bonds are en- 
dorsed with New York Central's guaranty of principal and interest. See 


v.52 p 570.—(V. 75, p. 1398.) 

BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Riv) 

eld, Pa. to Keating, 52. 1 miles; Rossiter to Rossiter Jct., 3.2 m.; 

McElhattan i Browns, 1.2 m. oer venavils $44 Bower, 15.8 m.; Mahaffey to 
Arcadia. 13.1 m.; Harmon to B branch to Irvona, 16.3m,; 
3 other branches, 11.5 m.; total, 126.2 Sigg “A low- grade coal line leased 
to N. Y. Cent. & Hud. Riv. RR. (which owns entire $5,179,000 stock) for 
999 years from June 1 1905, bonds being rin. &int. Of the 
consols, part is reserved to retire, dollar for dollar, old bonds. V. 80, p. 
1174, | V. 81, p. 30; form of guaranty, V. 82, p. 1267.—(V. 81, p. 30; 
Vv. 82, p. 1267.) 

par Linenan BAY & BRITISH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash. 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
8.34 m. : yard track and sidings. 7.50 m.; total,65.31m. Stock, $1,000,000, 
ail owned by New York and San Francisco parties. Year ending June 30 
sgee, Em: $221.216; net, , 325; other income, $3,988; iy * taxes, 
$57.4 , sur., $9,867. Pres., H. H. Taylor. —=V, 81, 0.) 

BE .F LINB RY. OF MONTGOMER Y.—Owns real panardag rhe a belt line 
in Montgomery, Ala. d 
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,- 
531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock, par, 
$100. Year ending June 30 1906, gross, $20,596; net, $14,976; ‘bond 
interest, $12,000; bal. sur., $2,976. 

BELT RAILROAD & STOCK YARD OP INDIANAPOLIS.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 


uaranteed, 


T RAILWAY (OF CHATTANOOGA, TENN.)—Owns 25 miles of 
belt wines in Ghattanooga, Tenn. V. 67, p. 72. 

Leased till — 1945 to ‘Alabama Great Southern RR.:; rental guaranteed 
to meet interest on first mortgage bonds, taxes and maintenance. STOO 
is $300,000, owned b Alabama Great So. Ry. There are also $24,000 2d 
inc. 4s, due 1945, redeemable at par; coup. paid Jan. ‘01 to July *06 incl. 

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles: cnmean cut-off, 
1 mile; total operated, 81 miles. United Companies, and trans- 
ferred to Pennsylvania RR. March 7 1876. Net earnings paid as rental. 

STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, $1,253,000; 
par, $50. Dividends: 1897 to 1906, both inc., 5 % yearly; 1907, Mch.,10 %,. 

BONDS.—All of the outstanding bonds are secured by the ee 
jrortgage of 1875 for $4,000,000; sinking fund, 1 % of outstanding bond 

The issues of 1885, 1887 and 1903 are TTY by the United 
a R. & Canal Co. Guaranty, V. 76, 918 

Lag es —In 1906, gross, $1,626,652; net, $373, 032; other rey 
$47,535; interest, taxes, ‘&e. ° sinking fund ‘and ‘other charges, $189,959 
dividends (10% ©), $125,300; surplus, $105.310.—(V. 84, p. 748 


BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—West Stockbridge, Mass., to Oennestions Senge oiéne. 
21 miles; Vandeusenville, Mass., to Pittsfield, 22 mil es; total, 43 mil 
consolidation in ‘1905 with L~ we a & Pittsfield and West Stockbridge 
a if" ws Pp. 2219. Leased 1893 for 4 years to N. Y.N. H. & 

H. RR. f gt panes and ad 6.7% 07 stock, pald Q-J. 1s at Housatonic 
National Bank, Stoc ative tes Lease to Housatonic RR. suspended, 

not canceled. took. $1,078,700. (V. 80, Dp. 2219.) 


BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
etc., with branches, a ty. of 4 a. ag 999 years from April 1 1901: 
oune 31 Fy] Vv. 137. Authorized to operate a 

int at equates with fie Pittsburgh Bessemer & Lake 
emis Station, Pa., to a point on the Jamestown & Franklin 
F Pa. Stock, authorized, Ss 000. Controlled by 
t y U.S. Steel Corporation. = A of cere 
& Bessemer & ation bonds, V. 77, D. foes: 76, p. 1358; 
V. 82, p. 160 —(¥. 82, D. 160.) 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31 
miles; branches, ans to ore beds, 9 miles, and caeee to Welsingers 


Erie at A near} 





3 miles; total, 43 miles. Stock, $1,000,000, all common; f 
$100. Bonds, $500,000 forty-year first 6s, due Nov. 1 1 1931 Pst ooo each), 
i » payable M. & N., in default. Year ending June 30 1906, gross, 


nterest . 
$31,851; def. under oper., $9,848; bond interest, not ent, 
Sidney H. March; Sec. and Treas., John Carlsen, 25 Broad St., New York. 


BIRMINGHAM TERMINAL CO.—Has under construction passenger 
terminals at Birmingham, Ala. Stock | owned by the _ Iillinois 
Central, Southern Ry., Seaboard Air Line, Central of Georgia, St. Louls & 
San Francisco and Alabama Great Southern, which jointly guarantee the 
bonds. Of the bonds ($3,000 -_ | read $1,500,000 are reserved for 
additional properties. V. 83, p. 12 

SLoonesuRe & SULLIVAN — ide Blooms to Jamison City, 
Pa., miles. Stock is $600,000; par, $50. V. 66, 80, 952. Year 
coilag ion 30 1906: gross, $125,191; net, $66,456; other income, $2,139; 
interest, taxes, &c., $54,342; balance, surplus, $14, 253.—Vv. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to on. 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June - 1906 owned $1,504 ,500 oor securities of company and 


affiliated #12208 000, 

~~ a 000; * par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s comprising 52,769 acres of pine lands, water-works, etc. 
Mereantile Trust Co. 0 f San Francisco is mortgage They are sub- 

ar yenr endie e out rhs ase Yass 1 5 19. ber. sTos 
ng Ju y gross, ; lum 
$228,088; total, $373,214; total net, $146, 310.—(V. 81, p. 667 

BOONVILLE ST. Louis & SOUTHERN RY.—Boonville to venation 
Mo., 44 miles. Leased t i -~y Pac. till July 1 1910 at annual rental of 
$25,000, taxes, pF Stock, $250,000; par of » $125. 

BOSTON & ALBANY FM from Boston, Mass., to Albany, N. Y. 
200 miles; numerous branches, 104 miles; leased lines, 88 miles Me 
operated, 392 miles. A consolidation of December 1867. 

Leased in 1900 = 99 TT to the New York Central & Hudson River RR. 
for guaranteed rental % per annum on the $25,000,000 stock, payable 
quarterly (March 30, etc.), organization expenses, interest on bonds, taxes, 

expenses of maintenance, etc. The & A. received for certain property 
not included in the lease $5, a 000" A N.Y Y. Central 3% % 100-year deen. 
tures, thus adding .77 % per a to 8 % guar. rhe ta See lease 
my. ©. P rs 1562" 40 “10st T102, — ALT 4 4; V. 71, p. -, 
ionds o + were for term! Bctiities at Boston, 
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752. 4 

DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for 
many years prior to the lease. Since 1900 8% %, viz.: 2% each in March 
and September, 24 % in June, and 2% % in December. 


EARNINGS = a to — Rallroad Commission by lessee: 


Year— Other Inc. Int. ,divs.,@c.  Bal.,sur. 
1905-06 ----81h, 205, 074 $3,746, 452 $415, po $3,851,068 sur$310, 03 
1904-05 .... 10,384,574 3,157,418 363,8: def 33,204 





3, oes 513 
—(V. 74, p. 150, 629; V. 75, p. 732, 1301; V. *83, DP. 686.) 
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—_—_—_—_——————S-  ———————__- SO a s 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
pal, When Due, 
Mtles| Date ays <2 or Stocks—Last 
For ezpi nation of column headings, &c., see notes of Amount Rate hen Where Payable, and by Diotdend, 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. 
t Boston & Albany (Concluded) 
Bonds ines  mestgage ange enchanandéececnes ---| 1893 $1,000) $3,627,000 a A & O Office, Term. Sta., Bost oes 1 1913 
Bonds $2,500,000 currency ous 1,000; 1,000,000 3% WwW & J C) do Jan 1 1951 
{ 100; 6,599,400 8 J & J/At Office, Boston Jily 21907 4% 
1,000 350,000 a A é&O do do April 1 1909 
ds 1,000 1,000,000 a A &0O do do April 1 1932 
Bonds do Boston & Maine) 1,000; 1,000,000 4 F&A do do Feb 1 1913 
Bonds do gives a rental | 1,00 500,000 4 Mé& §S do do March ‘, ease 
Bonds do guaranty for 99; 1,000 750,000 4 J &@& J do do July 1 
Bonds do years. | ---|'97-'9 1,000 414,000 4 A é&oO do do Oct. 1917 « 1918 
Bonds do | ---|'99-"01 1,000 939,000 3% Ww & J do do 1919 & 1921 
Bonds do | ---| 1903 1,000 250,000 3% M&«&N do do May 1 1923 
Bonds do | ---| 1905 1,000 500,000 34% IM & §S do do Sept 1 1925 
Bonds do | ---| 1906 1,000 500,000 4 M & N do do Nov 1 1926 
Bonds do do ( acs! Dee 1,000 325,000 4 J. & Ji do do July 1 1927 
Boston & Maine—Stock,common and scrip ......0B enel amee 100} See text. |7 1n 1907| Q—J _ |At Off,Causeway St,Bost|/Oct 1 1907 1% 
Preferred stock 6 % non-cumulative _..._. .OB Pat pees 100; 3,149,800 6 iM «& §& do do |Sept 3 % 1907 
Improvement bonds s f not mortgage or subj to call. cos) Beet 1,000; 1,919,000 4 IF & A do do Feb 1 1937 
Bonds (not mortgage) for Improvement & ref..c&r ---| P892 |1,000 &c} 2,500,000 4 \F & A do do Aug 1 1942 
Bonds not mortgage gold. c&r ---| 1894 1,000; 6,000,000 4%eJ & J do do Jan 1 1944 
Bonds exchanged for Fitchburg ‘stock Ww. 70, p- 175) ---| 1900 1,000} 5,454,000 3g WJ & J do do July 1 1950 
Bonds not mortgaged $1 .000,000-_..........-.-..--. ---| 1901 1,000; 1,000,000 3% iM & N do do Nov 1 1921 
Bonds ($2,000,000, not mortgage..........-..-..-. ---| 1903 1,000} 2,000,000 3% WwW & J do do Jan. 1 1923 
Bonds not mortgage (20 year) ..........-.....-.-- ---| 1905 1,000 500,000 3% IF & A do do Feb 2 1925 
Bonds (not mortgage) currency -. -- c&r ---| 1906 |1,000 &c| 10,000,000 4d M & § do do Sept 1 1926 
Portsmouth Great Falls & Conway ist M assumed . 73| 1877 500 &c| 1,000,000 4% WwW & D do do June 1 1937 
Port & Roch Terminal bonds (no mort) assumed ..c ---| 1892 500 113,500 4 A &0O do do Oct 1 1907 
I, as adh ol did ew ene | +=.) 1007 }-....-. 3,000,00. 5 Various do do Jan-Mch ‘08 
Boston & Providence—Stock 10 % guar 99 yrs Old Col 1} | ee 100; 4,000,000; 10 Q—J /|Boston Term, Room 424\July 116072% 
Bonds, not mortgage. .-. cetsecsce | <énef eae 1,000; 2,170,000! 4 J & J do do July 1 191 
Boston Revere Beach & Lynn—Stock _- ppt ' sag goeke 100 850,000|See text.|J_ & J/Office, or checks malled|July 1 1907 3% 
First mortgage $1,000,000 gold ....-.. -SB.c* &r 9| 1897 |1,000 &c 850,000) 4%e\J & J|State St Trust Co, Boston|July 15 1927 
Boston Terminal Co—First mortgage currency -OB.c&r ---| 1897 |1,000 &c) 14,000,000 3% Text. (State National Bk, Bost/Feb 1 1947 
Bruce Mines & Al—Iist M $250,000 guar p & 1 red_. 17; 1902 500 150,000 5¢ |J & D/Knickerbocker Tr Co,NY|June 1 1952 
BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; BOSTON REVERE BEACH & LYNN RR —Owns narrow-gauge road 


branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; | from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
others, 45 miles; —_ Central, 11 miles; leases—Connecticut & Pas- | pany’s ferry-boats; Winthrop Division, East Boston to Winthrop, 5 miles, 
mae. 146 yates: Nashua & Lowell, 15 miles; Peterborough, 10 miles; | Of the 444s of 1897 balance unissued Is for improvements. V. 65, p. 68 
Northern N. H., 83 miles iF subsidiary lines 90 miles); Stony B Brook RR., | V. 83, p. 379. Notes payable July 1 1906, $290,000. 

13 miles: Wilton RR.,15 miles. Leases mostly assumed by Boston & Maine. DIVIDENDS }1888-01. 92. '93. 94. 95. "96. 97 to July 05. 06. °07. 


LEASES.—Leased In 1887 for ree to the Boston & Maine at 7 % per Per cent. T7yearly. 5% 5 4% 4 3 2 yearly. 4 Below 
annum on stock till Jan. 1 1897 and 8 % thereafter. In 1907, Jan., 2%; July, 3%. 
STOCK AND BONDS.—Stock authorized, $6,849,400, being increased EARNINGS. —Year ends ge 30. 
$250,000 In Jan. 1997. The debentures were described on page 2. SUPP. | Year— Gross. Ne Int. &tazes. Divs. paid. Bat. ,sur. 
of April 1895. In March 1907 $325,000 20-year 4s dated July 1 1907 were | 1905-06_____ $747,610 $98, 211 $62, ed (4%) $34 | 000 $2,018 
sold Mo retire the bonds maturing on that date. V. 85, p. 39. 1904-05 ____- 654,588 78,440 60,3 (2%) 17,000 _ 1,062 
rm BOSTON e ——- eo aeymem —_— pew beaneh —(V. 69, p. 953; V. 81, p. 1722; V. 83, p. 370, 379; Vv. 84, p. 1365.) 
nes covers the territory from Boston, Mass., to Portland, Me. (two divi- on 
a de § ont ngfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, PR Oe gy - oy = og By Y Aibeny. y By 5 
a oe to Portland, Me., and all “ites: land, Boston & Prov. ola Cotony and NY. N. H & Hartford RR. Cos. 
: each owns one-fifth of the $500,000 capital stock and pay 4s rental in monthly 
Lines owned. Miles. i leased— (Concluded.) ~—: instalments sums sufficient to pay all ex penses, charges. Interest on bonds 
Boston, Mass., peens. Me., 115|N ui aces pepegeges eg 15 | 8nd 4% on stock. These companies are fointly Mable for any deficiency in 
via Western Division -- ...- -. ashua well. ..-. -------~ @15 | case of foreclosure. Reg. int. payable Q.-F.; coupons F. & A.—V. 69, p. 591) 
Boston to Portland, -—-e .. 108| Worcester Nashua & Rochester. a04 
Conway Junc., Me., to Connecticut — Rn wcccccece agli BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 82.p.1267. 
Conway, N. H. eccccce 73} Other snecessnes TE 
Portsmouth Electric Ry..----. 18 framice i ccieakaadidien BRUCE MINES & ALGOMA RY.—V. 76, p. 704. 





BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N. Y. 


Portland, -Me., to Rochester, 
N 54|Total operated July 1 1906 -- ..2,288 In December 1889 leased for term of charter less one day to the Lehigh Val- 





aN. oe ee wee cees cece cess cece 
No. Cambridge Jct. to North- 2d track (3d & 4th track 10)... 521 . 
ley and the Erie RR., which together own entire capital stock of $250.000. 
Sundry branches 2222222227772 148|°°St:Jonnsbury @ Lake Champ. 131 | Rental Is interest on bonds and 7% on stock.—(V. 84, p. 50.) 
PR eel Was ~~ ~ 4) peepee >| BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)— 
eee? A -- 3 -- ---- wee jaa. Gee 36 Operates from Buff. and Roch., N. Y., to bituminous coal regions. 


ORGANIZATION, ETC.—An agreement with New York New Haven & ORGANIZATION, &c.—Successor in March 1887 to the Rochester & 
Hartford regarding division of territory was made in 1893, V. 56, p. 464. yeah which was foreclosed In Oct. 1885. Plan of reorganization In 
In June 1907 the New York New Haven & Hartford acquired about | V- 516. The entire capital stock ($4,000,000) of the Rochester & 
$12,000,000 (about 40%) of the stock, which was exchanged, share for share, Pittsburgh Coal & Iron Co. was owned (V.66, p.1088) and through that com- 
for stock of that company, but further purchases ceased on passage of the | D@ny in May 1896 control was acquired of the Jefferson & Clearfield ee & 
“anti-merger law,’’ which prevents consolidation prior to July 1 1908, | Iron Co, (see that Co. under * ng 5 ) with $3,000,000 stock. In 1906 
84, p. 1365; V. 85, p. 39, 160. the —- of the Roch. & Pitts. C. 2 5 ts = transferred (subject to the 
. » gene rage . 7 

STOCK —Of the $24,638.070 stock outstanding July 1906, $1.128.200 | $4\09,000 authorized stocks in $100 shares,1n consideration of $4,125.00 

was held yA trustees as collateral for Eastern RR. certificates of indebted stock, the latter being distributed Dec. 1906 pro rata in proportion of 25% 


























ness. V.69,p.129. Stockholders in Aug. 1906 subscribed for $3,627,500 | Z a . s of p 
of the stoc ok at $165 per share, to be paid in full Sept. 1 1906, or option- | omg Bow Da tl <i o — i, a & * Wanoning 
ally in four equal installments on Sept. 1 1906, June 29 11907, Aug. | securities are guarat teed. Allegheny & Western, see below. Aug. 
31 1907 and Dec. 31 1907, the proceeds to be used on account of proposed | 190; allied interests purchased upwards of 25,000 acres of coal W. In 
expenditures aggregating $8,700,000, including $5,000,000 for equipment, | IndianaCo., Pa. V.75, p. 182, bod Lake Ontario Car ferry, V.83, p. 329 
&c., raising amount outstanding, when fully paid, to $28,265,570; balance } i at s ke a ita Mile J 
to be sold as required. V. 81, p. 899, 974, 1174; V. 82, p. 1378; V. 83. pum cuaee. fee re mean les. Tn RR. —— RR. Jet. to 3 
p. 154, 491. ; : , , ‘ . . iin i Br 9 ¢ Serer ewer OR) “Ween, BG. oo vcccccccase 1 

ye ee Be 87. ‘88. "89. "90. "91. "92, '93. 94-98. "99, 1900-Oct07 | Clarion Jct. to Lindsey, Pa. alps eae ie he ins Phy 
On common 9 9 04 9 8 8  6yearly 64 7% yearly | Rochester to Ashford, N.Y... .: 94| Leased—Entire stock owned— 

BON DS.—As ¥, ‘aie ntures see issue of April 1895. | Charlotte, N Y., to PTs Pk. 10 Johnsonburg & Bradford RR.— 

in March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 11906 | Indiana Branch. . : : Howard Jct. to Mt. Jewett.... 20 
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 | Five branches................. bo Leased—Stock not owned— = 
and we other necessary purposes. V. 81, p. 974, 899, 1174; V. 8&2, p. 567; “<< Allegheny & Western—a 

p. 36 The Railroad Commissioners In Oct. 1906 granted authority | Brie—Mt. Jewett to Clarion Jct.. 21 Punxsutawney rs oo Pa. 
to ae $152,000 bonds to purchase the Danve ts RR. and $306,000 bonds | Balt. & Ohio—Butler Pa. to : ° 66 
to acquire the Ne wburyport RR V. 83, p. 322. Stockholders on Oct. 10 | Newcastl ae, P 41 1| Clearfieid ‘& Mahoni ing—a dae 
1906 authorized $500,000 bonds to provide for pay ment of bonds maturing | Ribold =, *Pa.. to Allegheny Clearfield to Beech Creek RR 26 
in 1907, &c. V. 83, p. 817. Notes payable March 31 1907, $5,515,000. | City Pa : 33| Mahoning Valley RR ae 
In Jan. 1907 $3,000,000 one-year notes were sold, of which $1,000,000 each | wijow Grove to Pittsburgh, Pa. 7; 2222.22+4.4.40«...°.°.°.°~ ie 
dated Jan. 15, Feb. 1 and March 1 1907. V. 84, p. 101. : - rene : 

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake pono wo eer = once ane sence .568 
Champlain. Also interest on $274,000 Manchester & Lawrence 4s. Jointly -—The stockhole ere voted Nov. 21 to increase the common 
with Maine Central guarantees $300,000 Portland Station bonds. stock from $9,000,000 to $12,000,000, to complete the Indiana branch and 

EARNINGS.—For 3 months ending March 31: | for other capital requirements. ‘Of the new stock, $1,500,000 was sub- 

3 mos.— Gross. Net. Other tne. Int.,tares,&c. Bal., surp. | 8eribed for in 1905 by stockholders at par. V. 79, p.685, 1905; V.80, p 116. 
1907 ____...$30,625,954 $7,098,099 $499,232 $6,128,972 $1,468,359 | DIV. {7%} 93. '94- a ‘97. La "99. "00. "01. '02. be "04. "05. '06. 1907. 
1906 _.. . 29,480,608 7,728,755 421, 6,180,827 1,969 ,906 Pref. > M 1 2 6 6 6 6 6 6 Feb.,3 

ANNUAL REPORT.—Annual meeting second Wednesday in October. ne. on ae he oe 4 a 5% 6 6 6 Feb.,3 
Annual report 1905-06 in V. 83, p. 813, showed results as follows: NDS. iii oi a "$5. 573,000 are reserved for prior bonds, &c. 

Year ending June 30. 1906. 1905.. 1904. The ry 000,000 debentures of 1897 in the treasury are convertible into com 
Miles operated June 30-.-.-.--....- one eoe 2,287 2,290 | mon stock at par and subject to call at 102 4: they are to be secured by any 
p= g OO ——  ppepemnenanaa sp ady 300 21 R08 O70 *ZoTee Tra | SUBseqUeDt mortgage Unless made for refunding existing prior liens or for ex- 

by cepa MES 2 cnn enennnccnn role. o! vee foe nsions exclusively. . 64, p. ; V. 73, p. ; - R. 4 
Malls, express, &c...........---2. 2'075,069 1.874.703 1.767.647 | censons exclusively. See V. 04, p Tso aoe oe 

Stockholders voted April 25 1907 to authorize a mortgage to secure an 

Total gross auaee weer ennee---- $39,214,203 $36,213,245 $34,894,608 issue of $35,000,000 50- Saar on consols to bear not over 4 4 % interest, of which 

Net earnings. ----.....-.......- $9,860,834 $9,593,505 $9,622,701 | $3,000,000 issuable at once, $18,145,000 to retire underlying obligations at 
Net, including ‘other income. ---227 $10,482,919 $10,181,094 $10,199,585 | or before maturity and the remaining $13,855,000 to be reserved for future 
BERND cccccecaccacccecansceneas 1,474,670 1,486,169 1,482,296 | requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
eg anne ene ee en ee reer eneee---- 5,074,554 5,069,578 5,083,278 | subsequent ealendar years, or such larger amount in any year as stock- 
—-eeerageeesenereene Hagseaee 120ham198:208 | alder pas supnoran a Jue 1907 i On 200, wereld Ute 

VidONnGsS ........-+------------+ . . ’ ’ £79, 30 , % ’ oan. 
RAE... <2 5 -sccncnanecces 136.285 136.285 151.285 | Va Be ® m March 1007 macs & 91,000,000 6% les 

A sinking fund so Awms yy A, par’ otherwise to be applled to the 

Balance, surplus. .-.....--.------ $217,273 $76,926 $70,456 | on May 1 Lait urchasable at ise to be ck to the 

OFFICERS. = Pres. Lucius Tuttle; 4th Vice-Pres. and General Auditor jurchase of additional equipment,” Vv. erett Ve 71 Ht A. 1; V. 73. 8 B, 
W. J. Hobbs; . Herbert E. Fisher. Office, Boston. 48. Series D and E have : Fespec 

Directers—Luclus Tuttle, Richard Olney, Walter Hunnewell, Boston; } bonds t. 1 and May 1, ° 73 fos ry interest: or 
Joseph H. White, “Heary M. Whitn Brookline, Mass.; L. C. Ledyard. chasable, ds may +f, 5- y~ Fy be called as an en- 
Nowy F. Dim , C. M. Pratt, New ‘ork; Samuel C. Lawrence. M : | tirety at 105. Series F may be Soakaned y sin fund at not over par 

. W. Sulloway, Franklin, N. i: Wn. Whiting, A te oe oe Alexander | or drawn by lot at yang may also be drawn at 102 and inoorens & on any 
Siena. Boston; Moses Willlams.—V. 84 1365; V. 85, 39.) interest day. V. . 1365. Veal estate mortgages, 5%, $304,000 

ere & snevisenss | ge —Owns Boston. Mass., to gt RARNTNGS. —11 poi 1906-07_...Gross, $7,784,118; net, $3,047,828 
R.1., miles: deny FY Leased 09 April 1 1888. to Old July 1 to May 31. 1905-06_...Gross, 7,338,259; . 3,072,010 
LASS, RE: rental 10% yea stock. In Jens’ 1907 a law — ae For 9 months ending March 31 1907, net, $2,309,375, against $3,016,948 
permitting soliton wan "Old Colony RR. V. 84, p. 1487 in 1905-06; other income, $39,467; charges, sl, 462, 871; *pal., sar., $885,971. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mitles| Date | Size, or pal, When Due. 
For explanation of column headings, &c.. see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |\Outstanding % | Payable. Whom. 
| 

Brunswick & Western—See Atlantic Coast Line RR. 

Buffalo Cr.—Con(now 1st) M $1,000,000 g int as rent.c* 6; 1891 $1,000; $1,000,000 S¢ J & J Farmers’ L &Tr,N Y Jan 1 1941 

Buffalo New York & Erie—See Erie ‘oad. 

Buffalo Rochester & Pittsburgh—Common stock _.Tr ell thdiiate 100} 10,500,000/6 in 1906 F & A 36 Wall Street, N Y Feb 15 1907 3 
Pref stock non-cum common 6 % then pro rata ..Tr a ere 100; 6,000,000}6 in 1906 F & .A do do Feb 15 1907 3 
R & P ist M gold Rochester to Salamanca --. .. Un.c* 108} 1881 1,000} 1,300,000 6g F&ea do do Feb 1 1921 
R & P consol M $20,000 ry mile gold guar ..Un.c* 26u| 1882 1,000} 3,917,000 6z J &D do do Dec 1 1922 
B R & P Ist general M ($10,000,000) gold ._... Un.c* 275| 1887 1,000} 4,427,000 5¢ Mé& § do do Sept 1 1937 

Lincoln Park & Charlotte ist M gold guar ..Un.c* 10} 1889 d 350 000 Se J & J do do Jan 1 1939 
B R & P consol M $35,000,000 gold____Cex c* &r 348} 1907 {1,000 &c} 1,000,000 4%eM & N New York May 1 1957 
oo OS ES SSR ---| 1907 |10,000&c; 1,000,000 Ce ee eer Mch 11 1908 
B R & P car trusts gold due semi-annually ....-..-- ---| 1897 1,000 39,000 5¢ J &€ D do do 1907-1908 
Equipment bonds rs 000 gold s f Ser A... ..G.c* ---| 1899 1,000 500,000 4% eM & N' do do May 1 9 
do do B & C $1,000,000 Peach goldsf....@ ---|1900-1 1,000; 2,000,000 4%eM & N do do May 1 °20-'21 
do do D $2,000,000 gold red 105 sink fund ---| 1902 1,000; 1,648,000 4%eM & N do do Nov 1 1919 
do do E $2,000,000 gold red 105 sink fund ---| 1904 1,000} 1,305,000 4% 2M & N do do May 1 1922 
do do F $3,000,000 gold red aaking fi fund ---| 1907 1,000} 1,700,000 4%¢e¢A & O do do April 1 1927 
Construction & impt notes (V 83, p 1522)--.-.- -C ---| 1906 [1,000 &c} 1,500,000 4% F & A do do 1 1909 

Buffalo & Susquehanna RR—Common stock ~.---.-- ‘ cad eat 50 4'488.950 a in i ee ee nd July 1°07, 1% 
Preferred stock 4% non-cumulative ._ ae eyes 50; 4,000,000 4 Q—M_ Fisk & Robinson, N Y_ |Junel 19071 % 
First M gold sinking fund redeem at par. ~_Me.c* &r 102) 1893 500 &c 147,000 5¢ A & O Harvey Fisk & Sons,N Y/Oct 1913 
First refunding mortg: gold (see text) _-Mp.c* &r 243) 1901 |1,000 &c| 9,441,000 4¢ J & J Fisk & Robinson, N Y age 1 1951 

Buffalo & Susa Rv—list M $6,000,000 cold_.Us.c* &r ---| 1903 {1,000 &c| 6,000,000 4% eM & N Fisk & Robinson, N Y ril1 1953 
Equip trust bonds part due sem-ann .Usm—c ---| 1906 1,000 784.000 5 J & IN W Harris & Co,N Jan '08-July "14 

do dd ser B (V 85, p 39) $29, 000 s-a_.Usm .--| 1907 1,000 540,000 5 A & ON W Harris &Co,N Y |Oct '07-Apr ‘17 

Buffalo Terminal Association—See Wabash RR. 

Burlington Cedar Rapids & Northern—See Chicago Rjock Island &| Pacific |Ry and also) Rock Is! and Co. 

Burlington & Missouri Valley—See Chicago Buriingtion & |Quinc |y. 

California Midland—1ist M $3,000,000 gold__.......-.-. out Ge Gnamadeiea See text. 5¢ DO GE Since eid May 1 1947 

Cal North west—ist M gold ($2,000,000 guar p&bst 40; 189 1,000 985,000 5¢ A & OSan Francisco & New Yk/April1 1928 

Ganterste Pacific—See Southern Pacific RR 

Cal & N—Ist M $700,000 gold guar s f text ..c* ---| 1905 1,000 380.000 5¢ J & JFirst Tr & Sav Bk, Chic\July 1908-1926 

} hb 4... & Clearfield—ist M ($2,000,000) gold. GP.c* 103) 1891 1,000 1,279 ,000 5¢ J & J Broad St Station, Phila Jan 1 194i 
Bell's Gap consol M sinking fund not drawn. pm A 30] 1883 | 500 &c 145,000 6 A& O do do April 1 1913 
Clearfield & Jefferson first mortgage -.....GuP.c* 46) 1886 | 500 &c| 1,000,000 6 J & J do > v4 Jan 1 1927 
Pennsylvania & N W gen M $2,500,000- Que. 76| 1890 1,000! 1,021,000 5 J & J do Jan 1 1930 
_ Cambria & ©! Clearfield general mortgage renee 392! 1905 1.000! 1,210,000 4a 'F @& A do fo Feb 1 1955 
BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). of oe & " Ry. on slant ee Satie. e his oom any une a own 

J — Mac coal m ne s and co m: Dp ants which are located on the lines of the B. & S. 
ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting RR. See V. 79, 2: 2061, 2092. Connection is made at 


is held at New York on the third Monday in November. The report for 

1905-06 was given at length in V. 83, 320, 328; see also editorial, p. 295. 

In 1905-06 carried 5,204,437 tons of bituminous coal (out of 8,377,375 total 

tons of freight moved), against < — 260 s \ oe -05. 
905. 











Year end. June 30— 19¢ 1904, 1903. 
Miles June 30.......... 368 538 499 472 
Gross earnings. ........ $7,797,248 $8,138,275 $7,496,521 $7,249,686 
Net earnings .......... $3,000,882 2,848,733 2,893,325 $3,028,082 
Other income ......... 32,204 22,805 33 ,437 48,233 

Total receipts....... $3,033,086 $2,871,538 $2,926,762 $3,076,315 
Interest on bonds. . $800,289 $793,174 $778,030 $724,049 
ED ts tuti intv niente ebieanes a 485.835 472,669 477 698 
Special appropria’ ns, &c. 623,427 618,774 660,188 1,043,723 
Dividend on preferre ‘a. (6) 360. 000 (6)360,000 (6)360,000 (6)360,000 
Dividend on common... (6)630,000 (6)540,000 (6)498,000(4 313 000 
* Balance, surplus $126,503 $73,755 ar  . mS 845 

*In addition to this ‘surplus there was recelv and 


“credited directly to profit and loss account” $120, 000 ‘n 1904-01 os, $320, 000 
in 1903-04 and $600,000 In 1902-03. 

OF710BRS. —Pres., A. G.-Yates, Rochester; Vice-Pres., Adrian Iselin 
Jr.. N. Y.: Treas., J. F. Dinkey, Rochester: Sec., J. H. Hocart N. 

Directors— Henry G. Barbey, A. Yates, A. Iselin Jr., Wm. E. Iselin, 
A. Lanfear Norrie, Walter G. Gakuen. Cc. O'D. Iselin, J. H. Hocart, 
W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker and 
Samuel Woolverton. New York office, 36 Wall St.—(V. 85, p. 39.) 


BUFFALO & SUSQUEHANNA RR.—(See Map.)—Owns and operates 


from Sagamore, Pa., to Wellsville, N. Y., with several branch lines, includ- 
ing 16 miles trac kage. Total mileage, 280.70. This includes extension to 
Sagamore, 23 miles, under charters of Southweste rn Du Bois and Plumville 
RR., adde d to operated mileage May 1 1907. . 77, p. 768, 1301; V. 78, 
p. 102; V. 80, p. 

From July 1 1907 the company is leased to the Buffalo & Susquehanna 
Ratiway for rental of interest on bonds and divs. of 4% on pref. stock. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the securities of which are owned by the B. & S. RR _. owns coal lands at 
Medix, Du Boils, Troutville, Onondaga and Sagamore, Pa. These lands are 
estimated to be underlaid with about 100,000,000 tons of coal. elve 
mines In operation, annual capacity 3.000, 000 tons. V. 77, p. 1301; V 79, 
p- 2091-2; V. 82, p. 1322. 

POWHATAN COAL & COKE CO.—This company, all of whose securi- 
tles are owned by the B. & S. RR., owns coal lands at Tyler and at Sykes- 
ville, underlaid with about 26,000, 600 tons of coking co: Both its coking 
plants, with capacity of 800 tons of coke dally, are operated and are shipping 
to Buffalo for the use of the Buffalo & Susquehanna Iron Co. 

STOCK.—Common stock, all except directors’ shares, owned by B. & S. 
Ry., $4,458,950; par of shares, $50. Preferred _*s 000 “9 4% non-cum.; 
par, $50. See applic ation to list, V. 78, p. 2389 V. 82, p. 568. 

DIVIDEN DS.—On common, 4 % In 1895 and 5 % yearly oe, paid Q-J.; 
on pref., 1% quar. March since date of Issue, beginning with Sept. 1902. 

BONDS.—The 5 per cents of 1913 have been reduced by the operation of 
the sinking fund and by ——s 4s of 1951 to $147,000. They are 
sabjecs to os at = for sinking fund in order of numbers, beginning with 


he 4 per cents of 1951 are secured by a first refunding mtge. on the entire 
property, and are further secured by deposits of purchase money mtges 


aggregating $3,000,000 on coal lands estimated to be worth $6,000,000; 
outstanding $9,441,000. 

Further amounts may be issued at not over $25,000 per mile for the 
construction or acquisition of additional road; also for new terminals, mort- 
gage securities of coal properties and new equipment. V. 73, p. 619. 


Total authorized issue, $15,000,000, but additional amounts at $15,000 per 
mfle may be issued for double-tracking mileage already covered by the 
mortgage. V. 73, p. 619, 899; V. 84, p. 748. Sinking fund of 3 cts. per 
ton of coal mined by coal companies mortgaged to be invested in the bonds, 
if purchasable at not exceeding 110%; otherwise in securities legal for sav- 


ings banks. 
EARNIN 11 mos.,) 1906-07 Gross, $1,686,278; net, $514,191 
July 1 my Neer 31. 1905-06 Gross, 1,417,196; net, 504,496 


For 6 mos. ending Dec. 31 1906, net, $323,814, against $291,144 in 1905; 
other income, $96,263; fixed charges, $175,284; other deductions, $65,460; 
bal. for dividends, $179,333. 

REPORT.—Report for year ending Ry 30 1906 was given at length in 
V. 83, p. 1091, 1116, showing gross, $1,5 29; net, (over taxes) , $535,213; 
other Income, $137. ‘61 3; total income, sare, 826; int.. rentals, &e. , $426,- 
320; net income, $246,505: ont surplus trom previous years, $577,334, 
and deducting div. on com. 22,845, and div. on pref., $130,000, leaves 
total surplus of $470,994. “(V. “sd, p. 673, 748 


BUFFALO & SUSQUEHANNA RY.—(See Mav.)—Owns from’ Wellsville 


N. Y., to Buffalo, 86 miles. From July 1 1907 this company leases B. & S 
RR. for 999 years for interest on bonds and a guaranteed dividend of 4% 
yearly on the preferred stock. 


Has acquired common stock of B. & S. RR. Co., and thus controls road 
extending from Buff., N. Y., to Sagamore, Pa., abt. 60 m. north of Pittsb., 
which, with its several branches, will have a total mileage of about 370 
miles. At Sagamore are situated the principal coal mines of the Buffalo & 
Susquehanna Coal & Coke Co. e Buffalo 4, Seowechenns Coal & Coke 
Co. and the Powhatan Coal & Coke Co. iv . 922; V. 79, 2061, 
200%. 92) are located on the lines of the B. & S Shipments ‘over the 

. & S. system by these companies will amount to at least 3,000,000 tons 
oe annum. (See V. 76, p. 593.) 





The Buffalo & Susquehanna Iron Co., a closely affillated corporation, has 
erected two blast furnaces on a tract of Iand adjoining the terminal property , 


75, p. Vv. 

Buffalo with the Bhitalio & Susq. S. S. Co., owned by affiliated interests. 
STOCK.—Authorized, $10, anaes issued, $9,000.000; par, $100. 
BONDS.—The first 50-year gold 44s (authorized Issue, $6,000,000, all 

outstanding) are secured by a first lien on valuable terminal property at 

Buffalo and the 86 miles of railroad in New York State; also by deposit 

with the United States Trust Co., trustee, of all the common stock of 

the B . Ratlroad Sy (5% early dividends paid) , amounting to $4,488,- 

950. (V. 74, 1040.) See » D. 593; V. 79, p. 2695. Of the eq ulp- 

ment trust 5% bonds of 1906, Py *000 mature Jan. 1 and $43,000 Suly'1 

yearly. V. 82, p. 1495.—Pres., Charles W. Goodyear.—(V. 84, p. 1306, 

1550; V. 85, p. 39.) 

"“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 

BURLINGTON “ BDAR SAPiss & ya RY.—In 1903 title was 
acquired by deed b . R. 1. & Pac. Ry. Co., the holders of the outstand! 
unexchanged stock Y ieva si72. 200--total iene $7,150,000) being guarant’ 
the payment of 6 % divs. J.-J., as called for by the lease.—(V. rea p. 1040.) 

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, i064 miles. 

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,- 
000 ,000 stock) for 99 years was ratified, under which the 6 % bonds (£1 ,121,- - 
700) were exchanged for an equal amount of debenture stock. on which 
terest is guaranteed at 4%. At the termination of the lease the eer ot 
the bonds will be paid at par or a further lease entered Into 
V. 77, p. 1224. The stockholders voted on Sept. 20 1904 to Issue TFy 4 
bulld the Lacombe and W: iwin branches, each about 50 m., under 
construction. V. 79, p. 1027, 1265. Proposed bonds on bridges over 
Saskatchewan River not exceeding $1,000,000. See V. 80, p. 116 

CALIFORNIA MIDLAND RR.—V. 84, p. 693. 

CALIFORNIA NORTHWESTERN RY.—Owns Ukiah to north of Sher- 
wood, Cal., 40 m., and leases San Francisco & North Pacific Ry., Point Ti- 
buron, Cal: (whence ferry to San Francisco 6 miles), to Ukiah, Cal., 106 
miles, and branches, 71 miles. In Jan. 1907 the two roads. with other roads, 
were taken over by the Northwestern Pacific RR., incorporated with $35,- 
000,000 authorized stock. 84, p. 101 Bonds guaranteed by San Fran- 
cisco & North Pacific, leased for net profits for 20 years from Sept. 20 1898. 

Year ending June 30 1906 (217 miles), gross, $1,607,639; net, see’ 308; 
interest and sinking fund, $330,081; balance, surplus, $224, 227. . $3 
p. 271; V. 84, p. 101.) 

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Alpine, 2344 m. Mtge. provides for extension from Alpine A head 
= hg River, 9 m., thence to Willits, 9% m. Stock authorized, $1,000,000; 

, $100. Mtge. covers also terminals, railroad wharf and 18 

Pimber land. Bonds are guaranteed, prin. and int., by Union Lumber Co. 

and redeemable at 105 at end of any year in reverse ‘of numerical order. The 

present issue matures $20,000 yearly, and remaining $280, s - to fall due 
in equal yearly installments. Sinking fund, see V. 81, p. 1435. Net 
nage | applicable to interest for 4 mos. ending Dec. 3i P05. $39,998. 

Pres., Frank Trumbull.—(V. 81, 1495.) 

(THE) CAMBRIA & CLBARFIBLD RY.—Cresson Jct. to Hoover's Mill 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m.; 
Kaylor to ‘or Lick, 37 m.; Vail to Grampion, 50 m.; Bradley Jct. to 
Cherry Tree, 18 m.; branches, 150 m.; total, 393 m. A consolidation Aug. 1 
1903. V. 78. Dp. 828. Stock, $4, 833, 850, of which $4,829,350 owned by 
Penn. RR. Co., a operates yose. A fuil abstract of mtge. securing 5s of 
1891 was in V. » D. 976. the bonds, $634,000 first 5s and $597,000 
=. 4s were on ie 1 | As by the Penn. RR. For year ending 

ec. 31 1906, gross. $2.6 ,703; net. $440, 076; other seeemne, $41,736; ry 

taxes, &c., $317,541 "aie. "$145 ; bal., sur., $19,256.—(V. 77, p. 298.) 
CAMDEN & BURLINGTON COUNTY RR.—Owns from Camden, N. J. 

to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 

7 m.; total, 30 m. Operated by Penn. RR.. which guarantees 6 % on stoc 

Stock, $381,925; par, $25. In 1906, gross, - Sone 937; net, $16,336; loss 

to lessee under rental, $21,080.—(V. 64, p. 373.) 

CANADA ATLANTIC RY.—Owns De ot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, Vt. 
etc., 10 miles; lease for 99 years Central Counties Ry.; Glen Robertson 4 
Hawkesbury, 21 m., and South Indian to Rockland, 17 m.; owns 
pore art of stock of Pembroke Southern Ry. branch from Pembroke to olden 

ke, 21 m. (V. 82, p. 451, 1101); total, 468 m. The Grand Trunk ac- 


quired the BS and took it over . 30 1905. V. 81, p. 1174. 
Canada Atlantic Transit Co., 2 0 ,000 noe. , comes eames. Parry 
Sound to Duluth, Milwaukee and Chicago. 


906 000 So. Re yal? 279. 
The 50-year 4s of 1905 authorized 1b — die. 00 al Trust Co Co., 
Montreal, trustee) are guaranteed, principal and Jom oy the Grand 
Trunk; $2,908,000 is reserved to retire the outstanding bonds and the 
remaining $2,000 ,000 for future requirements. V. 79, p. 967, 1131, 1641, 
2454; V. 80, Bs 1058, 1727, 2343. 
In’ Oct. 1906 the Central’ Counties Ry. (leased line) p ys = tg A to 
the Canadian Parliament for authority to extend the r 
er and lease, sell or amalgamate with other cos. V. ions : bua. V. 83, 
As to Pembroke Southern guaranteed bonds, see V. ‘sb. P. 451, 1101 
» STOOK. —$6,200,000 common and $1,000,000 preferred, all issued. 
REPORT.—In 1905-06, gross, $1,971,028; net above taxes and rentals, 
$433 651; net earnings of steamships. &e., $9, 624; int. on bonds, og 701: 
taxes, $24, 580; bal., def., $173,006. —(V. 83, pD. 817: V. 84, p. 101.) 
CANADA MICHIGAN & CHICAGO.—Bonds worthless. V. 63, p. 838. 
CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rie. RR.)— 
ROAD.—Main line from Su ion Bridge station, indudine the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Co ht, —— &c., 231 m.; 
total, 457 m., of which 85 miles are a 4. own by proprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15 m. Double t track,152 m. 
Penetrolt River Tunnel, under construction, see Michigan Central RR. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first of e Road.|Bonds.| Value. |Outstanding Ie Payable. Whom. Dtvidend. 
Camden & es Ty County—Stock 6 % guaranteed | on $25 $381,925 6 J & J|Broad St Station, Phila |July 1907 - 
First M gold guar p « iby Un N J RR & CanCoGP.c* 30| 1897 000 350,000 4¢ iF & o do Feb 1 192 
Canada Adantic—ist d Ostewe to Lacolle &c.Fc* 138) 1889 1,000} 3,450,000 5¢ |J & J|Bank Mont, N Y & Mont.\Jan 5 1909 
Consol ist M 16,000, 00 = out pia rin x interest ---| 1905 £ 4,981,000 4¢ J & J do do & Lond,|Jan 1 1955 
Ottawa Arnp: ior & Parry Soun: Teper SOG) sade: bxeeddnad ,000 000 5 np He po ag dadadeetes 6 be ckabhusenlnseote cemhnece 
Pembroke Southern first Pa panne inasdl onal Me Ge nnwntad 150,000 4 s Sept 1 1956 
Central Counties first mortg: interest rental... GE ésan fescqasen 380,000 5 e0déece aneseuse 
Canada —_ & Catenan iat - See V. 63, p. 838 ootk auall 1,000} Worthless. |......-.. nb heheh Gn hobs eogneal hee 4eennndene 
Canada Southern—Stock - 459) .... 100} 15,000,000|See text.|F & A/Grand Cent Station, N Y/Aug 1 1907 13¢ 
First M g34 000 ,000 (Can “money). See Vv 63, Pp iss 404| 1878 1,000} 14,000,000 5 J & dJ|Union Trust Co, N Y J 11 
Second M for $6,000,000 (Can money) do 404) 1883 |1,000 &c} 6,000,000 5 Mé& § do do March 1 1913 
Leamington & St Clair ist M gold {i &1 (end). re 16} 1895 1,000 30,01 4¢ |A & O/Bank of Montreal, Mont/Oct 1 1045 
Canadian Northern ——_- stock $20,000 per m See Bee lsecsdécae 1,101,370 3% |M " -|5 
Canadian Nor—L Man Ry & Can Co $8,000 p m) 3 125| 1896 £100 £53,100 4 
Canadian Nor & oy ‘Divs 3 88. 000 mile Si 287| 1899 £100 J 4 
Gilbert Plains Branch $8, wy > 27) 1900 £100 8 4 evenhe . ° west 
Ontario Div ist M deb $44.70 are 4% 2t 287| 1901 £100| £1,804,500\4 &4% gi J & D London and Toron June 30 1930 
ae Branch lines............... 30 ees] sese leceecoge 101, a J & D 30)....-.........-..-.-..|June 30 1930 
1st cons deb M Ld ace $10,000 p ro ---| 1904 | £ & $ | £2,039,700 4 J & D 30|London, Toronto & N Y|June 30 1930 
Manitoba lines second regage een dina damed onal aan -ocatpad Baca dmaleanccoduisscodsdeconentningucbs June 30 1930 
Gunflint Branch —— 10, per mile.......... 67) 1903 1,000 669,000 GEE. lessnabamlerevandceenéiccénsssecaeneae 
srwood SS EE Oe aa ae codk sane Beenie 693,900 4% W& Gilncodn éesecsonenesosena une 30 1930 
b ‘Provincial Sends, per mile...... acdh’ seth 800 oes 4 cn REL Hs Yen bos shui 1 
‘erpetual consol deb stock at. Se P09) enti at ee £100) £2,2. 4 J & D 30|London, Eng ee 
First M deb stock $13,000 y Canadian Gov eoal SEED leesachost ae ‘038.287 3 M 31-S30 ‘0 July 10 1953 
Pir wt Una grant M red de’ stock £ £1,050,000 guar. . 249] 1906 |...... ‘ 756 681 4d - (@ Mieneasséddanaccnareneet July 1 1936 
nd eat M redeem 110 (V 75, p 183, 549) .. ae aera £100 A ‘000 4¢ |F & AjNatTrCo,TororLond /|Feb 1 1919 
ling Stock ist M ser A part, du due yearly ---| 1902 $1,000) 1,060,148 5¢ |M & N|C Bk of Com, NY; or Tor|Nov 1 1906-'12 
do ser B to F $210,000 y R4 y’rly ---| 1903 | $ or £ +470,000 5 F&A do or London, Eng/Aug 1 1907-"13 
do do ser G $45,000 due yearly. .. minal 360,000 5 Mé s do Toronto or Lon ree 1 49U7-'14 
do do ser H $60, yearly... ond ee ee do do 1907-1914 
do do 4 K $100,000 due yearly .. ead 900.000 4% ¢iA & OJ|N Y, Toronto or London|Oct 1 1907-°15 
do do er L, $250,009 due yearly~ ._ teal 2,200,000 4% e3 & D do do June 1 1908-"1 
— Quebec—Gt.Nor. “cons $7,962,000(text) .-Ce ons See text. 4 A & O|New York Apri 1935 
P tual guar. debenture stock (see text)....... pee! £1,000,000 4 Oe Gta cadtedpedratorsnsdened Perpetual 
Cana c Pacific—Stock $150,000,000 authorized -- oes 100/121 ,680,000|See text.|A & O/Lond & 31 Pine St, N Y/Apr 2 19073 
Preferred stock limited to 4% non-cumulative ....r nani 100| 42,719,999 4 A & O/|Company’s Office,Lond {Apr 119072 
a Central RR second mort; (now first) .. 269 100 9 1333 6 Various |Mont: ov 1 1910 
Canadian Pacific first mortgage debentures sterling! 3,221 kc} 34,998,633 5¢ J\Baring Bros & Co., Lond.|July 1 1915 














ORGANIZATION, &c.—The com y was chartered In Canada Feb. 28 
a i debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends _ the stock at 234 % yearly 
to 1910, thereafter 3%: also ee ay mortgage to retire existing 
bonds and pay for improvements. Vv. 76 1191, —s V. 77, p. 950; V 
84, p. 803.—(V. 80, p. 2457; V. 82, p. 568, 927; Vv. 84, p. 803.) 


CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud- 
bury, 268 m., (150 m. operated), with branch to French River, on Lake 
Huron, thence connecting by steamship with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be continued to French River 
Jct. and later from Ottawa *. Toreste, Name changed from James Bay 
Ry. June = oS. V. 83, p. 154, 212; V. 79, p. 903, 2697. The debentures 
are secured "Pras of trust to National Trust Co., of Toronto and the Brit- 
ish eo ust Co. of London, and guarantecd, prin. and int., by the 
Ontario Govt. . 83, p. 212, 968; V. 84, p. 930. In Feb. 1907 the ana- 
dian Govt. was asked ‘to guarantee the Soda at $20,000 per mile of a _— 
arr line from a point 9 miles above Parry Sound to North Bay, about 75 m. 

84, p. 449; V. 83, p. 1468.—(V. 83, p. 968; V. 84, p. 930.) 


CANADIAN NORTHERN quease RY.—Owns main line between 
Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury 
on the Canada- Atlantic Ry., 169 miles; branches, 39 m.; Jollette to Mon- 
treal, 37 m.; total, 245 m. Extension from Garneau Jct. to Quebec, 90 m., 
and branch from Montfort Jct. to Saint Jerome, 20 m., to be co mB, | 
in 1907. Owns elevator, car wore at Quebec, &c. V.71,p. 1220. 

com., $4,550,000; pref., $3,450,000. 

Amalgam amation’ July ‘1906 of Great Northern Ry. with Chauteaugay 
& Northern and the Quebec New Brunswick & ova Scotia way. 
the latter poaseeees from Quebec to Quebec Bridge and thence through 
Maine to a point near Moncton, N. B., thence Lemay h Westmoreland 
and Cumberland counties to P ash and New Gl c. V. 83, p. 271. 
a on A. 1996 the Queses ew ar. & Nova orl filed a mortgage. 

ale & V. 79, p. 2696; V. 83, p. 155. In Oct. 1906 it was proposed 
= }- jay permission + lease | pe Foad A the Canadian Northern or Ca- 
aes Aa orthern Ontario R: 036. 
he Great Nor Ry 4s < ‘eos. is7, 962, 1900 authorized per plan V. 79, 
2798, are subject to ar during ten years from date. Of the bon 
$4,962,000, guar. prin. ona nt. b Canadian Northern Ry.,were issuable to 
retire old bonds and pay off other liens and debts, and remaining $3,000, eee. 
¢ not L $20, — per ame. for additional mileage. Suit on Great Nor 

ev. e., V. 81. 

The shareholders Oct. 22 1906 gutnerined an issue of 4% perpetual 
debenture stock guaranteed by the = an Northern, limited to an amount 
— to provide for old bonds issued b: +4 Great Northern and Chatea' 4 
& Northern and Quebec New Brunswick & Nova Scotia, and not ex 
$20, 000 PS mile hereafter constructed or acquired. In Oct. 1906 holders 
of $1,514,500 of the $5,462,000 Gt. Nor. Ry. bonds and all of the Chateau- 
gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented 
to exchange their bonds for this debenture stock, and £1,000,000 issued 
therefor was subscribed for by the public. V. 83, p. 968; V. 83, p. 751; 
V. 84, p. 693, 748. 

Pres., D. B. Hanna, Toronto; 1st V.-P., James McNaught, 35 Nassau St. 
N. Y.—w. 83, p. 155; 271 751,968, 1036: V. 84, p. 693, 748.) 


CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and — into Northwestern Canada. 

















Miles. Mtle 
Port Arthur to Winnipeg_-...-.-- 439 | astoune gut. to Morris and Bran- 
Winnipeg to Kamsack---.....-- eee 
Stanley Jct. to Gunflint.......-. 4 Brandon Jct. to Carberry Jct_... 23 
Carman Jct. to Belmont-_-.-.-..-.-. 3| De ita Jct. to Delta............. 15 
Portage Jct. to nasa * | Neepa a Sct. 00 McCreary Jct... 70 
EE snuuhcnemmpadcment 63 | Namsack to Edmonton. --.....-. 4 
Morris to Somerset... .......... 62 |Sifton Jct. to Winne: Misecces 21 
Hartney Jct. to onda pananntin 40 | Emerson to Ridgeville........-.- 12 
Belmont to Virden__...-...---.. 91|Greenway to Adelpha -......... 
Gilbert Pls. _ 10, oes Albert. * Lio Pt. Jct. to Oak Point....... 54 
n Jct. to Rossburn..-... 9|Winnipeg Transfer Line......-.- 11 





Total. June 30 1906 (including 351 miles leased from Nor. Pac.) ...-. 2,482 

Extensions of 620 miles from Grandview to Edmonton poe 100 miles from 
Prince Albert easterly were completed late In 1905. Other lines contem- 
pieces will bring total mileage approximately to 2,788 miles. The Canadian 

orthern Ontario and Canadian Northern Quebec railways, aliled com- 
— (which see) , will afford access to Montreal and Quebec. In Dec. 1906 

t was proposed to apply for permission to build 14 branches ane | extensions 
poeet in regard to issuing bonds. » p. 1468. 

In Aug. 1906 the *"Appelie Long Lake & Saskatchewan RR. « Steam- 
boat Co., Regina to Primee 7 Albert, 249 miles, was acquired, the £3,809 ,140 
outstanding ones being offered £107 per £100 bond in 4% ‘debenture stock 
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 
certificates for unpaid interest £30 per £100 in the debenture stock. 
operated under lease since Jan. 1907. See V. 83, p. 324, 688, 1036. 

In Dec. 1906 the same interest acquired 51% of he 4e 000, 000 stock of 
the Quebec & Lake St. John Ry., Quebec to Roberval, on Lake St. John, 
189 miles, with branch from Chambord to Chicoutimi, 51 miles, and one 
nearing completion from Riviere a Pierre Jct. to St. Tite, 40 miles. V. 83, 
p. 1348, 1410; V. 84, p. 1181 

ORGAN p24 5108 — Vom Mackenzie of Toronto, Senator G J A. 
k of Commerce are noone Ky — — 
Ry., 
from the Provincial Government for 999 years from May 30 1901 ‘at t $210, 000 
qnnueky for first 10 pone, | Ly $225,000 for 10 years, then $27 000 for 

10 years, and thereafter $30 one. with option of purchase for $7, 600, 000. 
Manitoba Government nes ope fon to purchase entire property ‘in 1929. 
See below and V. 72, p. 4 V. 73, p. 615. 

LAND GRANT.—Of the ome land Pmt 2,455,466 acres, about 

363.000 are held for account of Manitoba vernment in connection with 


and increase the 





guaranties, 533,000 for account of Dominion Government as security for a 


mail contract subsidy, the remaining 1,500,000 to be sold from time to time 
through a selling agency; V. 76, p.1 83. See V. 75, Dp. 183, 549; V. 81,p. 263. 
STOCK.—June 30 1906, authorized, $30,750,000; par, $100; all paid 
BONDS. re Li ~ and Saskatchewan divisions there have been 
issued first merusege Sa ids, guaranteed principal and interest, by the 
Government of nftobe. . ‘6. 000 per — also second mortgage bonds, 
unguaran 2,00 See V. 1353; V. 71, p. 235. 

n July 1903 tne A (3, 1 -- eunudied 50-year first m age 3% 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
bgt ite A to, Edmonton and 100 miles from Prince Albert easterly. V. 80, 
Pp 7 

In Dec. 1904> $4,866,666 (£1,000,000) first consolidated mortgage 
tures on Tienttobe lines, ‘guaranteed, principal ead interest, by Go 
< Manivobe. —_ id being part 
Vv. 80 6: V. 78, p. 1274; V. 79, p. Pe Ve 81, p. asst In 
0 


March 1906 branch line a 
consol. deb. 4s. 8 . 6 

In Jan. 1905 the Manitoba Government was asked to guarantee $2,890,000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and pase oe Assiniboine River and $1, soo, 000 
for 189 miles of branches. V. ee 

The Ontario Division 4s t ay Be 338, 437) were mostly In 1902 
spon ed for 4s, guaranteed, principal dnd interest, by the Government of 


Vv. 74, ~ Vv. 75, 1398; V. 71, Lae 
ms ) fo03-1905 £2, 40,0 00 perpetu consolidated ure stock was issued 
f bontr 76, p. 1247; V. 77, p. 873 


to acquire securities of = V. 76, p. 
V. 80, p. 996; V. 81, p. As to Imperial Rolling Stock 5s of 1902, see 
V. 75, p. 1353; of 1903, v: 7. D. 1746, 1873; gna are *P. 1641; of 1906 
V. 82, 1267; V. 84, .506. See also V. p. n Dec. 1906 or- 
dered ‘equipment to pty en for — ete Riery. Oy, 83, p. 1523. 
Great Northern Ry. anada bonds ar > gue V. 79, p. 2454, 
also Canadian Northern Quebec perpetual Ide cure stock. V. 83, p. 751. 
EARNINGS.—11 mos., Vos. -07_....Gross, $6,530,000; net, $1,785,100 
July 1 to May 31. 1905-06_...Gross, 4,951,000; net, 1,698,300 
REPORT.—Report for year ending June 30 1906 (2,482 miles) was in 
V. 83, if: 1092, showing gross, $5,903,755; net, $2,229,023; charges, $1,- 
509, Anse surplus, $719,574. In 1904-05 a, 876 miles), gross, $4,190, 212; 
net, 
Pres., ‘umen peashenatar V.-P., D. Mann; 3d V.-P. and Gen. Mer. 
2. on Hanne: 7. , A. W. ee Sec., W. H. Moore. Office, 
Directors—Wm. Mackenzie, D. D. Mann, Z. A. Lash, 
Frederick Nicholls and R. M. Horne-Payne. (V. 84, p. 1247, 1427.) 
CANADIAN PACIFIC ee ae 4 trans-continental railway 
from Mon to the Pacific Ocean, made up as follows July 1 1906: 
Montreal to hp af weeeee 2,905| Under construction July 11906 924 
Branches and auxiliaries......2 261|Operated account of owners. 438 
Leased lines........ cece eens DB O18 my yg pe er. BED. — 
Used jointly.........0565 --. 93|aMinn, St. P. & Sault te. M. .2,153 
aDuluth South Shore & Atiantic ‘593 
Total in traffic returns......8,777 


a See each company's statement. 
HISTORY, ETC.—lIncorporated Feb. 18 1881 under chester 3 o- Do- 
minton of Canada, receiving $25,000 000 in cash as a subsidy, also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 

STOCK.—The issue of preferred must never exceed one-half the common 
stock. InFeb. 1907 about $5, a ¢ pestywes s stock was sold, raising total 
amount out to $42,719,999. » Pp. 338, 693. The stockholders voted 
March 19 1906 to increase the pT. stock to $150,000,000, Of the new 
a $20,280,000 was subscribed for by stockholders iro rata at par, in- 

easing the amount outstanding to $121,680,000. he new stock tis 
entitled to dividends for half-year ending Dec. 311906. V. 82, p. 333, 691. 
DIVS.— ry a *. "97. '98. %. bey? 01. '02. 03. "04 Da! Apr. '07. 
BM, » elon 2% 2% 4% 5% 5 5% SO yearly. 
Pref. % Bis F in 1894. 4% oie (2% A. & O.) 

* Also1% ~~ iy be pald in 1907 from interest on land sales, viz.. 4 
Apr. land 4% Oct.1. See “General Finances"’ below and V. 83, p. 817. 

BONDS, DEBENTURE STOCK, Bo Loe yw vb ey pBONDS. ETC.— 

ae of securities held n V. 83, p. 501, 

In June ry company — to guarantee the Finelpal Fond interest of 

$20, ore 000 4 issued A the Dul. South Shore & Atl 
4% interest on eeeaa idated bonds of t. . Minneapolis St. Paul & Sault Ste. 
Marie, and in 1899 interest on the second sortase 4s of the latter, pad in 
1901 interest on $1,254 beg ere .% e4 % oats. the last-named oes 

all owned Fo 30 1906. ea: V. 51, p. 239; V. 52, p. M1) 

V;,08, p> 6 , 770; V. 73, ~ 356° 'dwns Bul. 8. 84 Ati. consols. $15,- 
St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 
tance of a 999-years’ lease at a rental sufficient to pay 4 % interest = 

bonds, and the bond olders agreement to accept interest at 4% (instea 
6% as 'formerly} » anc and to refrain from demanding principal (due 1910) during 
continuance o 
The New Brunswick Ratlway consolidated debenture stock has interest 











4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636 
The Lindsay Bobca: mn & &, Pontypool Ry. bonds are iss 
99-year lease ee See e interest 77, p. 1225: V. 79 p. 2085. 
in 1906 proposed to antee Toronto Union Station Co. bonds. V. 82, 
p. 451. In ty 2 1906 it was proposed to apply for authority to issue not 
“~— eee stock per mile on the Toronto-Sudbury branch, 


+d. 
Car trusts cuastueian _™ 30 1906 $2,579 366. 
LANDS.—Lands unsold June 30 1906 were 9,501,733 acres of Canadian 
Pacific grant and 237,545 acres of Manitoba South Western grant, 108,697 
Great North-West Centra) grant, 3,499,378 British Columbia Southern and 
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26 RAILWAY STOCKS AND BONDS. | VOL, LXXXyv. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column headt a - ir” | Amount | Rate | When | Where Payable, and b Pislocke Lest” 
or e% umn headings, &c., see notes 0} ‘ar mou ‘ayable, a y 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom Divtdend. 
Canadian Pac (Concluded)—1stM onAlgomaBr g.c* &r 183} 1888 | £100 &c| $3,650,000 5¢ |J & J Baring Bros & Co,Lond.|July 1 1937 
Consolidated perpetual debenture stock... ....-.-. ose) Se £1 &c/101,519,411 a J & J Company’s Office, Lond. |Irredeemable. 
Securtiies of Principal Leased, Etc., Lines. 
Manitoba S W Col Ry $12,000 per mile int gu., gold 218) 1884 $1,000; $2,544,000 5¢ \J & D London & 31 Pine St,NY|June 1 1934 
Atlantic & Northwest—1st mortgage gold guar.c* &r 350) 1887 | £100 &c) £1,330,000 5g |J & J Baring Bros & Co, Lond.|Jan 1 1937 
St Lawrence & Ottawa—first mortgage gold see text 58| 1876 £50 &c 200,000; (6) 4 |J & D15 Can Pac Office, London/|See text. 
Ontario & Quebec stock guaranteed in perpetuity nel wtided £100} £2,000,000 6 J & D Montreal and London. |June19073% 
Ontario & Quebec deben interest guar in tulty 671 pea £1| £4,007,381 5 J & D Morton, Rose, London. /|Irredeemable. 
Toronto Grey & Bruce ist M gold, interest as rental 191) 1883 £100 £719 ,000 4¢ Ww & J ‘Toronto and London. July 26 2882 
New Brunswick Ry ist M gold int from rental _. ..c* 174) 1884 £100; £630,0 5¢ |F & A London Aug 1 1034 
Perpetual consol debenture stock, Interest guar ---| 1890 £1| £904,53 4 J & J do do Irredeemable. 
ey y & Edmonton deb stock gold Interest as rent ---| 1890 |......-.-.| £1,121,700 4¢ |J3 & J Can Pac Office, London. oo. 
ranch line bonds $1,040,000 (owned by Can.Pac.) 52) 1905 $1,000; $1,040,000 dq J & J Can Pac Office, Montreal 
Lindsay Bobcayg & weatepee ist M $700,000 gold 40; 1903 1,000 00 ,000 4¢ \|J & J Bank of Montreal, Toron. by 1 2002 
Minn St P & Sault Ste Marle and Duluth So Shore &| Atlan|tic—S |ee statem|ents of thos}e companies. | 
Cane Belt—ist M $3,000,000 red’able after 5 yrs gold.| All 1901 1,000 750,000 5g |J & D)New York or St Louls June 1 1921 
Goscies Cone wonty—tre See pours 4 a? y. 
arolina ennessee uthern— e uthern y. 
Carthage & Adir—ist M $1,600,000 gold gu. Un.c* &r 46} 1892 1,000} 1,100,000 4¢ |\J & D Grand Cent Station,N Y./Dec 1 1981 
Carthage Water & Sack Har—ist M gold guar p&l end 29) 1891 1,000 300,000 5¢ WJ & do Ms July 1 1931 
Catasauqua & Lp me ey ms poe e - ye ---| 1898 1,000 135,000 4¢ J & J Philadelphia, P July 1 1928 
Catawissa—Pref stocks 5 % gu: % Rh Ry” See tem OF snes 50} 3,200,000 5 M&N Comper’ 8 Office. Phila |May 18 19072% 
First consol mortgage £213. 000 gold. PeP ce 103} 1898 1,000 15,000 4¢ |A & O! do 1 1948 
Catskill Mt'n.—Ist M, ($2,000 not ext. opel 1905) .. 16] 1885 1,000 39,000 5 F & ATan Nat nay Aug 1 1915 
First income bon ---| 1885 100 &c 238,000 6 ern / 1 19 
Cayuga & Susquehanna—Stock 9% rental DL” &W OG ase 0 89,110|See text |J & J|52 ec hien York rand 190744 % 
Cedar Rapids lowa Falls & Northwestern—See Chicag\o Rock Islanid & Paciific Ry and |Rock Isl and Co. | 
Central Branch—Cent Branch U P ist M gold_.Un.c 100} 1898 ,000} 2,500,000 4g |J & D/Mercantile Trust bread Y\June 1 1948 
Central Branch first mortgage puesantens gold. “Me 288) 1899 1,000} 3,459,000 4¢ |F & A do eb 1 1919 
Central of Georgia Ry ist M $7,000,000 gold.__G.c* &r 312) 1895 1,000; 7,000,000 5¢ |F & eer ~yd Trust éo, N Y|Nov 1 1945 
Consolidated mortgage $18,500,000 gold ..Me.c* &r 1,471} 1895 1,000} 17,200,000 5¢ MM & Ni do Nov 1 1945 
Mobile Div 1st M (Columbus to Andalusia) gold.dc 138} 1895 1,000; 1,000,000 5¢ Ww & J do do Jan 1 1946 
Macon & Nor Div ist M $840,000 gold....MBa.c* 102) 1895 1,000 840,000 5¢ Ww & , do do Jan 1 1946 
Ocon Div ist M Brewton to Dover $6,000 p m..S.c* 77| 1901 1 000 462,000 5¢ WJ & D do do Dec 1 1945 
Mid Georgia & Atl Div ist M $9, Lp m cur..G.c*| Text | 1897 1,000 413,000 ScurS & J do do Jan 1 1947 
Eatont Branch ist M not guar by Cent Ga gold _. 21) 1896 500 168,000 5¢ |J & D Savannah, Ga. June 1 1926 
Chattanooga Div purch money M $2,400,000 g_.S.c* 164} 1901 1,000} 2,057,000 4g |J & D Guaranty Trust Co, N Y ue 1 b+? | 
Chattanooga Rome & So Ist M $500,000 gold. U.c* 138| 1897 1,000 43,000 5¢ WJ & Union Trust Co, ¥ : 1 
Upper Cahaba purchase money M gold red 102%-..N} 10%) 1905 1,000 540,000 4¢ iF & A/Guaranty Trust Co, N Y ren s-Aug 25 
125,997 acres of Columbia and Kootenay grant; total, 13,473,350 —-. 2m. Stock, $7,585,000. Dividend, «14% » paid in year 1905-06. The 
In addition there will be acquired ———_ the Columbia & Western $3,450,000 ist 4s of 1899 are guaranteed “prin, an gt og ° | ay. vem Mo. Pac. 
al 68, 329). Form of uaranty, ‘ ‘or 


about 2,500,000 acres. Total sales in 1905-06, 1,115,743 acres, for $6,513, - 
452. Tax decision, Feb. 27 1905, V. 80, p. 996 
GENERAL FINANCES.—lIn 1902 stockholders subscribed to $19,500.- 
000 new common stock at par, in 1904 to $16,900,000 Loy in March 1906 
$20,280,000 at par payable during year. V. 74, sp. *e 3785, fe 2; 333, 691. 
In Feb. 1907 about - - 000 pref. stock was sol bi 
Stockholders on 3 1906 authorized the issue af coutelidanes deben- 
ture stock at not ov = ‘£3 ,000 per mile, to construct various branches, ag- 
egating 136 miles; also the lease of certain lines. V. 83, p. 500, ‘817 
66. In Aug. ae Bey between Fort William, Ont.. and 
Winnipeg, 427 m un, to cost about $10,000, 000. V. 81,p.667, 1170. 
In July 1906 the | last o the $15, ae ,000 land grant bonds was paid off 
leaving the lands unencumbered: n June 30 1906 the balance due on ac- 
count of land sales was $16,382, 000. "on which 6% interest is received. This 
interest will be eens to pay extra dividends on the common stock; 1% to be 
paid during 1907. V.83,p. 817 
EARNINGS.—i1 mos.,| 1906- 07..Gross, $65,399,812; net, $22,888,202 
July 1 to May 31. 1905-06..Gross, 56,192,407; net, 21,035,263 
ANNUAL — pg ye 2 ends June 30. Annual meet ng is 
held at Montreal on the first ednesday in October. The report for 


1905-06 in full was In V. 83, p. 489,500. See also ee p. 466 
1905-06. 1904- 














1903-04. 

Miles operated end of year......-.-. 8,77 o3 68 8,332 
Passenger earnings... $16,041 616 $1 583,052 $12,418,419 
Dt mindudinathonmennns 39,512,973 31,725,290 29,235 821 
Mall, express and miscellaneous... 6,115,169 5,173,540 4,814,892 
Total same. $61,669,758 $50,481,882 $46,469,132 
Net $22,973,312 $15,475,088 $14,213,105 
Interest received. 1,969 ,447 1,584,664 1,691,269 
$24,942,759 $17,059,752 $15,904,374 

I GEE .. ccnncasataaccusese $8, aos" poe $7. tty pend $7,586,097 
Por steamships, &c.............. 230,000 


580,00 0,000 
(6)6,084, 000 (6)5, 577. 000 
(4) 1,660,133 (4) 1,514,133 


(6) 5,070,000 
(4) 1,352,073 


vane surplus - $8, 268,082 082 $1,784,553 $1,666,204 
—V. 83 489, 500, 817, 890, 966, 1098; Vv. 84, p. 338, 390, 693 

CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, 
9 miles. The Lincoln Trust Co. of St. Louis is the mortgage trustee. 
Bonds are issuable at $15,000 jo mile, but all bonds above the $750,000 
now outstanding will pny in subordination to the lien of the latter on the 
bor resent mileage. V. p. 2338. Stock, $100,000, all acquired in Nov. 

903 by Atchison RL & — Fe, which leases the road for 50 years 
from July 1905. V. 77, p. 2097. Year ending June 30 1905, gross, 
net, $47,611.—(V. 77. Pp. 2338.) 

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road 
Chester, S. O., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir 
to Edgemont. N.C., 25 m. Reorg. in 1897 of Chester & Lenoir, foreclosed. 

In Mech. 1900 nearly all stock was acquired by a syndicate. Stock author- 
ee $1 ,000.000 each of com. and 4% non-cum_ pref.; outstanding, July 

905, $854 250 com. and $550,000 pref. stock. Of the 50- -year ist gold 5s 
} July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying bonds and $1,000 000 are applicable to exten- 


Dividends on common stock. ---.- 
Dividends on preferred stock 











sions, new equipment, &c. Year 1905-06 (110m.), gross, $326,821; net, 
133,071; total de ductions, $84,093; bal., sur., $48,978. Pres., Wm. A. 
arber, 5 Nassau St. -—(V. 77, p. 348.) 


CARTHAGE & ADIRONDACK +. or Maps N. 
from Carthage 30 yonees Falls, N. ¥ 6 m. The entire stock, $500,000, is 
owned by the N Central RR., whic n in May 1893 leased the property in 
perpetuity and euaranteed its si. 600,000 bonds, of which $500,000 were for 
extensions, &c.—(V. 57, p. 218 

CARTHAGE WATERTOWN ‘s SACKETT’S HARBOR RR.—(See Maps 
N. Y. Central. Ow ns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484, 100 of the stock and guaran- 
tees the bonds. Leased to = W. & O. for 37 4 % of gross earnings. Rental in 
cal. year 1906, $42,734. Cap. stock, $465, 845 common and $21,500 pref. 

CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa , 
Rittenhouse Gap, Pa., 29.5 m. Opened In 1857; In 1890 the Phila. & Read. 
acquired control through ow nership of a majority of the capital stock of 
$426,900 (par, $25). Of the stock $254,125 is owned by Reading Co., $251,- 

25 being deposited as part security | for Read. gen. mort. of 1897. Divs. 

aid in 1903-04, 7%; in 1904-05, ; In 1905-06, 8%. For year ending 
une 30 1906, cross, $136,814; net, $76, 929; deductions, $32,839; dividends, 
$34,152; bal., sur., $9,938. =f. 81, - 1492.) 

CATAWISSA RR. —Owns from deeesnent Pa. to Newberry Jct., 

98 m., and branches, 6 m. Re-leased Dec, 1 1896 for 999 years to Phila. — 
Read. *Ratlway. Rental, int. on bonds, 5 % dividends on pref stock, all taxes 
and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Of the 
pref. stocks, In 1906 $2,200,000 was first preferred and $1, ~‘‘y" 000 second 
preferred and common was $1,159,500; par $50.—(V. 72, p. 1187.) 

CATSKILL MOUNTAIN RY.—Owns natee gauge road Pew Catskill, 
up the Catskill Mountain, - Palenville, « Yeo 3 ; leases Cairo RR.. 
Cairo Jct. to Cairo, N ; total, 20 ian, "Stock, $89,000. There are 
also second incomes for $15, 600, 6%. First incomes have one vote for each 


Y. Central.) —Owns 


$100. Div. on ist incomes, 5. 8281 % » paid Sept. 1906, the first since 1897. 
Vv. 83, Pp. 817. EARNINGS.—Y ear ending oe as 1906, gross, $75,303; 
net, $29,257; interest, &c., $16,205.—(V. 83, p. 


CAYUGA & Fe poe RR.—Owns Thay ¢ Re River to 
Ithaca, N. Y., 34m. Leased during length of charter and renewals thereof 
to the NRT, Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9 % yearly, with an occasional extra amount; In 1904 9 4 % was paid. 

CENTRAL BRANCH RY —(See Map Mtssourt Pactfic.).—Owns Lenora 
to Atchison Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 





3 


ee V. p. ending 
A 30 1906, gross, $1,876,944; net, $793,739; p Ry me ~-4, 737.069: in- 
terest, $238, 360; taxes, $108, 511; improvements, $11,592; balance, surplus, 
$442,945.—(V. 73, p. 31.) 
CENTRAL OF GEORGIA ah Kowmng 1 / an Pe a mg Includes: 
Lines owned in fee Line: j— (see these cos.) Mtles, 
Savannah to Atlanta.......... =8 





Gordon to Porterdale........... Macon to Eufaula. coccccees SG 
Columbus to Birm’gham, am. oo cee Fort Valley to Perry....... os ae 
Columbus to Americus. -- 62 Fort Valley to Gebeuivan. * 71 
Montgomery to Eufaula, Aia:::: 80 Smithville to Columbia....... 85 
Columbus to — he ‘111 49] Cuthbert to Fort Gaines:::::: 21 
Opelika to me. . ‘caeotae ae Augeee sta & } ~~ RR.— 

Eufaula to Ozark....... 60 illen to Augusta....... coce 
Griffin, Ga., to Chat. Tenn. ‘&c. eT pm... AF. & Gulf RR.— 

Chickamauga to Durham annie Columbia to Lockhart........ 91 
Savannah to Tybee.......... 8 TORGREES ccccccccce etencennae © 








Columbus to Andalusia weececoes 138 —_ 

Macon Junction to vernenes «.+..102| Total oper. Nov. 1906...... 1,014 

Brewton to Dover....... cose OO 

Barnesville to Thomaston. ...... 16! Also og to Lyons, 58 miles 

Lyerly Branch. ........cccese- 9 (leased to Geo. & Ala. Ry.— 

Upper Cahaba branch.......... 10 Seaboard. Air Line sys.) 

Greenville to Raymond.-.......-. 24| Ocean Steamship Co., estimated 

—j| equivalent of................300 

Total owned (and oper.). 1.410 


Extension from Greenville to Raymond, Ga., under charter of Green- 
ville & Newnan Ry., 24 m., was opened Feb. i907: the line from Colum- 
bus to Greenville, 49 m. . being made standard gauge; $ 10 %-mile branch 


from near — Ala., to coal fields was opened Jul 1906. V. 80, p 

2457; V. 81, 210. The Georgia Central & Gulf , on in orated 
on June 30 ios to bulld from Albany, Ga., to Apalochiceia. vs aes, af- 
fording a line from Atlanta via Macon to the Gulf of Mexico.—V. ,p. 95. 


ORGANIZATION.—Organized Oct. 17 1895 and Nov. 1 pds to the 
properties of the Central R 


& Banking Co. of Georgia, foreclosed, per plan 
in V. 60, p. 1008, and V 6i, 


p. 68. 
In June 1907 the stock, which was held by the Richmond Terminal re- 
organization committee since 1896 was sold to Oakleigh Thorne and Marsden 


. Perry, who in case of re-sale within ~~ years will retain voting control 
during that time on at least 60% of the Issue. V. 84, p. 1550. 
STOCK.—$5,000,000; see ORGANIZATION above. a 
BONDS.—The first mortgage of 1895 (described in V. 63, p. 1160) Is a 


first lien on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m. in all), all equipment and appurtenances, and the equity 
in $1,995,000 of the capital stock of Ocean Steamship _ of Savannah. 
No div. was paid on Ocean Steamship stock in 1906. 118 » p. 384. 

Application for listing firsts and —— in V. 63, p 

The consol. mort. (see abstract V. 61, p. 873; also $: a3. b: 1160; V. 83, p. 
1347) is a first lien upon 600 m. tencbecilons former Mont. & Eufala RR., Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, Its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities &c. It may be increased to $18,500,- 
000, at not more than $500,000 yearly for betterments and equipment. 

Macon & Northern Division bonds are also direct obligations of the Cen- 
tral Ry., with first lien from Macon Jct. to Athens, Ga., 102 miles 

Middle Georgia & Atlantic Division bonds are Issued at $9, 000° per mile, 
of which $8,000 was for purchase of road and $1,000 retained by Cent. of 
Ga. for betterments; subject to the Eatonton Branch bonds, $168,000 on 21 
miles, the og of 1897 cover the 65 miles of M. Ga. & At. Division.—(V. 65, 
D. 823; V. 64, p. 180; V. 65, p> 324.) 
Collateral wut mortgage abstract was in V. 45, E: 242. 
The Chattanooga Division mortgage \s a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 164 
miles, subject to rte 000 old 5s. for which a like amount of bonds is re- 
served. 2 p. 1134; V. 78, p. 1446. 

Upper Pas —_. bonds are secured by coal lands in Northern Ala- 
bama. V. 81, p. 920 

The gratebonee adn , subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 
gomery & Eufaula. Mobile & Girard, Macon & Northern and Savannah & 
Atlantic and other railroads, and thelr equipment &c.; also all leaseholds, 
securities and equities of properties acquired by the new ‘company. They are 
non-cumulative and bear interest not exceedin 5 % in any one fiscal year, 
but payable oe out of net earnings as declared and secured by the deed of 








trust. In Oct. 1905 it was arranged to attach coupons to income bonds. 
V. 81, p. 974, 1174 
Dividends— "96. "97. "98. "99. "00. "01. °02. 'O3. "04. °05. '06 
On Ist pref. Incomes.... 14% 2% 2 2 38% 5 3 5 5 5 5 
On 2d pref. incomes-.-. 0 0 0 0 0 0 0 0 2 5 5 
On 3d pref. incomes_... 0 0 0 0 0 0 0 0 0 5 5 
LATEST EARNINGS.}11906-07_.Gross, $11,296,848; net, $2,497,416 
11 mos.. July 1 to May 31.; 1905-06__Gross, 10,546,861; net, 2,959,375 
oof eat REPORT.—Report for 1905-06 at length in V. 83, p. 377 
Years ending June 30— 1906 19 1904. 
dk in ai eatiats igh ecentesanitiedil $11, 396, 123 $10, ia: 055 $9,396 931 
— operating expenses......-..-.-. 2,218 7,091 527 6,864 ,509 
Scannndsesqonseqanconseoesces "352.995 326.439 322,877 
Net earnings from operation. ---_-- $3,160,910 $2,717,088 $2,209,545 
ie ccscedbensecesecsese 274,621 48,364 220,661 





$3,435,531 $2,965,453 $2,430,206 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Stze, or pal, When Due. 
For explanation yo headings, &c., see notes of of Par Amount Rate When Where Payable, and by 
on first of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dtotdend. 
Cent etSehs (Condi) Gmenv Siew leone gredi02% N 24| 1905 1,000 $555,000 4 g M & § Guarenty Trust f N Y|Sep es A 
pref incomes  « i) —aeeeee ---| 1895 1,000} 4,000,000/5 in 1906} Oct 1 j|Guar Tr Co, N Y or Sav|Nov 1 19 
+; do o } gold if earned «<2. o22o1a-€8 ~--| 1895 1,000 i aeeecns 1906) Oct 1 do = Nov 1 10945 
io €§6 do non-cumulative .. ... ---| 1895 1,000; 4,000,000/5 in 1906; Oct1 do Nov 1 1945 

Sentral RR & Bk coll wr bonds 3 gold red at 110- “Ge.c* --+| 1887 1,000 bas | 000 5¢ M&N Cusaney Trust de. N Y|May1 1937 

Equipment trust notes A cool Sa eccacnse 127,048| 34% & 6 |Mo & qu do To Sep 1910 

Locomotive & car trusts yes ¢ $131 000 B-an..c ---|'02-3-5 1,000; 1,005,000 4% | Various |Blair & Co, NY To Jan 1912 

Equip trust ser H $51,000 s-a vs p 217) .....- ---| 1906 ,000 867,000 44 CF & A o io To Feb 1916 

Bautp trust series I oils, 000 s.-a Ww 33° p 751)_.GP ---| 1906 1,000} 1,835,000 4%e¢\J & 4J|Kountze Bros, N Y To July 1916 

do do oe * zas. 000 semi-an.........- ---| 1907 1,000 760,000 5g iMé«é& 8S do do To Mch 1 1917 
oe + Securities. 
morgage Bo ---| 1890 1,000 1.000, 000 5¢ WJ & J guaranty Tt Co, N Y\July 1 1020 
Steamship be A. ft by SS Ge see 000 9 ,000 sete cal We aasened 579,000 5¢ J & J)Biair To July 1911 
yO, eee anal ebin Pinnteane NoneJun’ 07 pa SRR et Pe ee 1907-1916 

Augusta & Savannah stock (no bonded debt) ...- ce 100; 1,022,900 5 J & dJ)|Savannah, uly 1907 2% % 

Southwestern Rallroad —- (no bonded debt) ...-. 333; .... 100} 5,191,100 5 J & dJjSavannah and Macon jJuly 1907 2 

Chattahoochee & Gulf stock. nail ska 100 436 5 J & dJj|Savannah, Ga. uly 1 1907 2 

First M gold $2,000, 000 int rental sf red at 10214 91) 1900 1,000 358 5¢ |J' & J)Citizens’ Bk,Savan’h, GajJuly 1 1930 

Cent Indiana—1ist M $4,000,000 guar p&! ont Ce.c* &r 117) 1903 1,000} 1,500,000 4¢ |M & N/Central Trust Co, May 1 1953 
Central New Ge —ist M $1 Penb ae call 105..FP.c* 58) 1899 1,000; 1,250,000 S5¢ |F & A/FidI T &SD Co, PhilaiFeb 1 1919 
meral M 5 incomes $7,250,000 ..........FP.r 58| 1899 1,000 250, S¢ Oct 1_ | Yearly if earned eb 1 1949 

Dutchess County RR—Ist M goid ee Me.c* 12) 1890 1,000 350,000/4% (6) g\J & D/Fid I T & S D Co, PhilajJune 1 1940 

be] | wt altimore & Ohio. 
entra acifi 
iss ref M $100,000,000 gold guar p & tend...6e.00 Os 1,349) 1899 see &c/a79,242,000 4¢ \|F & Aj120 Byoadwey. NY Aug 1 1949 
8 $25,000,000 gold cust Ax oe ll éacees &r| 1,349) 1899 &c} 16,743,500 3% eJ& D do Aug 1 1929 
Mortgage on Lasts cut-off > ~ 103) 1904 1,009 &c| 9,199,000 4¢ |A & Oj|New York Oct 1 1954 

Notes U & debt due t es0 2,940.4 635 ‘halt-y Te — e--| 1899 |....-.--| 11,762,543 3 audio 4aaea .|Aug '07-Feb *09 
Central RR of N J—Stock ($30,000,000 aut rg 3 easel suse 100| 27,436,800/8 in 1906) Q— Office 143 ‘Liberty, St, NY Aug 1 1907 2% 
, Convertible ikesberen convert into stock till 1 --~| 1883 1,000 34,000 6 Mé&N oy Nat Bank, N Y May 1 190 

Cent g gen M oe: ou) 000 000 gold. bade 1887 | 500 &c)|b45,091,000 5¢ WT & J ° do uly 1 1987 

o Ly wy: All 1887 | 500 &c 5¢ Q—JI do uly 1 1987 

Sytgmens qertenge Series A & B $420, 000 “due yriy ---|'99-'02 1,0) 1,760,000 4 Various do do 1908 to 1912 

lo do Series C $350,000 due yearly .... ---| 1903 1, 2,100,000 4 Various do do To April 1913 
Pe o. a= D $150,000 y’rly C Bi »P 1847) ---| 1905 1,000} 1,200,000 4¢ Mé& §& do do To March 1915 
Leh & Wilkesb 7 con M guar p &! ext in zese ---| 1875 1,000/ 12,175,000 4% Q—M do do June 1 1910 
5s of 1912 6f not guar (not drawn) -_..-- ---| 1888 1,000; 2,691,000 5 & do do Nov 1 1912 

a Of the balance, $11,763,000 Is retained as coll. fee notes ‘by U.! S. Goveirnment. b Includies $1.167/,000 In treasury July 19/06. 

Years ending June 30— 1906. 1905. 1904. CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)— 
Interest on funded debt...........- $1, ers nee $1,672,044 $1,666,299 | Operates from Jersey City. opposite New York City. westerly to Wilkes- 
Rentals and miscellaneous-......... 0 ,892 é barre and Scranton, Pa., and the nelghboring anthracite coal fields; also 
Fe ae on 7 eee cnscecesess (5) 300, ‘000 ® = aes ss 7 itherly to the hore resorts ‘of New Jersey, &c.: 

vidend on 2d incomes.-.-......-..-- x ) ¢ ines owned in Ales. Miles. 
Dividend on 3d incomes.----------- (5)200,000 (5)200,000  ~___.-__. ~~ olty Sites... Nesquehoning Valley* -...-. -.-. 17 

Balance for year.......-------- sur$500,671 sursi04.517 det $1,533 7. aa OTe Union Jet.. &c. pape 

OFFICERS.—Pres. J. F. Hanson, Macon, Ga.—(V » p. 159.) New York & Long Branch RR., Wilkesbarre & Scranton®.-...... 5 

_CENTRAL INDIANA RY.—Muncle to Brazil, Ind., ho m., of which 10 Perth Amboy to Bay Head.... 38 Cae lines .......------------- §& 

A. trackage. V. 76, p. 653. Controlled by Cleve. Gincin, Chic. & St. L. and | New Jersey Southern RR., Lo Trackage— 
Penn. RR. interests. Bonds guaranteed by Cleve. Cin. Chic. & St. L., are Branch to Atsion, waooce ------_ 76/ Union Coal R RR.. ++ 22 -- 10 
limited to $20, 000 per mile; outstanding, $1,500,000. (V. 77, p. 517, 2279; | Other a (no debt) . .- -------.147| Allentown Term. (oper. jointly)-. 3 
1906, 1961.) Stock authorized, $120,000. Calendar year 1906, Leased male rT) vears)— Other trackage...........----- 6 
aan 161,788; def. under oper. exp., $33,970. In 1905, gross, $167,518. | Ogden Mine RR* .......------ - — 

Pres., Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) See this comeene Total operated July 1906... ..648 

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing There are 263 miies of second and 30 miles of pean yooees. In July 1905 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 58 m., New Jersey Terminal Ry., 7 miles, was acquired - 81. p. 506. 
and leases and controls Hartford & Conn. Western RR.. Hartford to Rhine- HISTORY.—Chartered in 1849. Ly yy 1883 to Jan. 1 1887 leased 
cliff, 109 m.; Poughkeepsie to Boston Corners, 40 m. (acquired June 1907); | to fmm ey & Reading. Receivers ‘e in possession from Jan. 1 1887 
Tariffville, Conn., to Goringneld. Mass., 18 m.; Poughkee psie to Hopewell | till Janu: rie : ~~ oRearwanized in 1387. without foreclosure—see plan V. 
aah j2 m.; Dutchess Jct., , to Millerton "N. Y., - 2. ; total, 296 m. | 44, p. 714 ng coal p grepersies. see ag 3 & Wilkes ein 
Vv. p. 1273; V. 73, p. ‘337: V. 76, p. 435; V. 84, DP. 427. “Supp .” of = 1803 pl asd), and L Coal & Nav. ie a nyt 

ORGRN IZATION.—In June 1907 the Newburg Dute hess & Conn., | In Jan, 1901 Read v0 acquired $14,500,000 7 the stock. Sp. 6 
Dutchess County RR, Poughkeepsie Bridge RR. and Poughkeepsie & | 136, 241, 391, oar es 30 1906 owned $1,600,000 Lehigh alley 
Eastern were merged. ‘V. 84, p. 1550. In Feb. 1904 the New York New RR. stock. V. 81, B.. 971 


Haven & Hartford RR. acq uired $2,963,300 common and $2,696,100 ps 
ferred stock and $5,904 000" of the $7,2 250,000 income bonds: V. 78 ; B. 701, 
768, In Feb. 1907 a committee (with Empire Trust Co., N. Y., as eposi- 
an seenes deposits of general mortgage bonds and stock not owned 
faven road, the same to be returned If not sold by Aug. 14 1908. 

v Py p. 449, 693, 1550. Owns $1,390,000 Hartford & Conn. Western stk. 
In June 1907 steps were being taken to merge the road with the New York 
H. & Hartford, the latter, it is stated, offering to exchange the issue for 


™. ~. bs bs ageste Aug 07. 


wt 91. "92 to "94. ‘95. 96. 
P. o. a 8 yearly (Q.-F.) 


6% 7 yearly. 5% 
BONDS.—For general mort ats P40 
The L. & W. coal m mortgage is 3 $15, “00, Goo: the ne. formerty 7 78, 1 

which $12,175,000 have been issued, were in 1900 extended at dhy 
guaranteed principal and interest. See guaranty, V. 71, p. 26. 
os Dee severally with the Lehigh Coal & Nav. Co. guarantees $1 ,062,- 


By 
nod 


its own 4% fixed interest bonds, having the same security. . 84, p. 1487; h & Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 
V. 85, 159. EARNINGS.—For = months ending May 31: 
STO K. —The stock Is to be held in voting trust for ten years, or until 4% 11 months— Gro. Net. Charges. Bal., sur. 
interest is paid on general mort. fortwo years. Voting trustees, J. P. Mor- | 1906-07 _______ 24, 349, ‘172 $11,329,852 $7,340,649 $3,989,203 
an, Wm. Rockefeller, Charles F. Chest. Charles F. Brooker and Charles | 1905-06 _______ 21,883,710 10,195 ,639 6,611,793 3583.846 


anier. Common, $4,750,000; pref., $3,750,000; par, $100. 
EARNINGS.—i2 mos. ending June 30 (256 miles, against = in 1904-05): 
12 Mos.— Gross. Net. Oth. Inc. C Balance. 


Charges in 1906-07 include $1,150,082 for additions and improvements, 
against $1,470,258 the previous year. 
ANNUAL REPORT.—The report for apee-08 was m7 .88. p. 685. 

















Saas $1,670,284 $161, 744 $62,477 $216, 698 sur$7 522 
296e6 .........- 973.422 19.787 88, gh 194,804 def86,491 | ,,2arnings from— _ $8.070.217  $7.471038 $6.000.722 
OFFICERS.—C. Ss. Mellen of New Haven, Pres.; A. S. May. Wee OS BE oe, | oe nncoccacc.sncaccense 7.462.065 7.885.388 7.741.409 
J. G. Parker, Sec.—(V » DP. 1427, 1487, 1550; V. a, p. 159.) pomengere emsagrnnsnccouees oer aoe oe) one att + fy $4 
CENTRAL PACI ~— (See jouthern Pacific. xpress and m. y 7 
Lines . po I as FIC RY Ga Meo ee ” ’ De, L EEE cennacesqacesecesene 96,594 108 ,037 102,657 
oe t) mbria to Rianscacpcocesa See 
my Co. © ane 871 beeen hy ay Jose, &c..... Total = earnings rail lines... ... $20,523,031 $19,259, $37 $18, ae ae 
Lathro -aann o “Goshen, Cal__ 146) Trackage— RGD wacdccesesocescsnesen $9,865,855 ‘626 $8,576,373 
Roseville Junction, Cal., to Into Ogden, &c..........-... 11 | Other Income Lacan samen 1,606,565 1,566,345 1,497,265 
Oregon State lee oat 6 _— 
‘otal .. . 1,458 Total net income $11,472,420 $10,848,971 $10,073,638 
ORGANIZATION. — Incorporated in Tran in July 1899 as successor of | Interest on debt $2,869,626 $2,830,200 $2,866,490 
the ratiroad under the plan of readjustment in V. 68 p. 378. 1 by which the — paid 2,386,380 2,528,305 2,406,994 
Southern Pacific soquired the entire capital stock and guaranteed the prin- XeS .--.... 556,71 458,041 473,951 
cipal and Interest of the new bond issues. henawal funds, & 3,373,799 2,697 ,702 1,665,146 
eee (8) 2,194,424 (8)2,193,704 (8)2,193,464 


STOCK.—(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized — $20,000,000, to be 
delivered to So. Pac. Co. In consideration of issue of equal amount of So. 
Pac. Co.4% collat. trust gold bonds; of which deliv on completion of 
readjustment, $12,600,000; reserved to be delivered only to provide addi- 
tional funds, if required, for the payment of 3 % notes to the United States, 
and thereafter only for betterments and additions, $3,000,0 reserved 
to be delivered for improvements and additions at not cor $200,000 
yearly, $5,000,000; outstanding, $13,200,00 

BONDS.—First refunding M. gold 4s, $100, 000,000, secured by all the 
railroads. terminals and equipment now owned, including about 1,349 
miles of first track, &c. Of the authorized Issue, $11,763,000 Is held by 
the United States as collateral for 3% notes and $8,821,900 were in June 
1907 pee in the treasury. See abstract, V. 69, p. 808, and V. 70, p. 739 

p. 228 

"Thirty. year sjolkd 34s, $25,2000,000, secured by a senpnd lien upon all the 
foc covered by the ist ref. mortgage, and aue 5 y deposit with the 

‘ustees, as acquired, of all securities and moneys held any sinking fund 
of the Central Pacific Ry., consisting July 1 1906 of 38 755,720 in securl- 
ties and $360 cash, and by a trust deed upon all the lands soveres AY the 
mertenge dated Oct. 1 1870. See Mortgage Abstract, V. 69, os also 

851. From the proceeds of these sinking funds and lan es can- 
celiation of bonds will be made from time to time; in Feb.1900 $2,505,000 
3448 were canceled and to June 1907 $3,760,000 additional had been can- 
celed, reducing those outstanding to $16,743,500. , 1194. 

the 








Balance, surplus $91,481 $141,016 ee 
—(V. 79, p. 1641, 2642; V. 81, p. 506, 971, 1241, 1847; V. 83, p. 685.) 


CENTRAL RR. OF Pena ANA Ou Betictoate (Penn. RR.) 
to Mill Hall, Pa.(Penn. Div. of N.Y.C.& H. RR.), 27 miles; branch, 5 m. 
Current Habilities June 30 1906, $752,734. For year iso 5-06, gross, $101,- 
250; net, $36,293; chgs., $47,737; def., $11,444. Stk., $1,200,000; par, $50. 


CENTRAL Re. ps SOUTH Saets A. —Owns from Lane, S. C., to 
Sumter, S. C., 2 miles, spurs, -, 1.61 m.; total, 41.81 m Leased 
Atlantic Soest” Si ne RR.; rental, $31,000 "yearly and taxes. oc 
$170,000, par $50. In 1905- 06 ae $31, 000; gen. =D. 5 re int., $18,- 
000; ‘divs. (8%), $13,600; bal., , $885.—(V. 64, p. 

CENTRAL RY OF SOUTH CAROLINA—V. 82, p. ‘oon. 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches 536 miles in all, 
of which 196 miles leased, viz.: New London & Northern (see that co. as 
157 miles; Montville Branch, 3; West River RR., 36 m 

ORGANIZATION.—Succeeded May 1 3600. oe & amended rt in V. 67, 
p. 735, the Central Vermont Ratiroad, forec] Vv. 

SECURITIES, &c.—The Grand Trunk Ry. holds se, a pian at the $3,- 
000,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet interest on the new firsts up to 30% of Grand Trun 
gross receipts from traffic interchanged. 


enty three-per-cent notes, aggregating $58,812,714, issue Gov- 
ernment in settlement of subsidy debt; $44,109,535 paid, leaving $11,762.- REPORT.—For year ending June 30 1905, in V. 81, p. 1488: 
543 to mature, $2,940,635 half- yearly hereafter to Feb. 1909. First re- Year— Gross. et. Oth, income. Charges. Bal., sur. 
funding 4s are deposited to retire them 1905-06 _. eg 8 $686 628 $13, 840 $695,952 % ate 
To June 1907 $9,199,000 fifty-year 4 ka eee bonds on the Lucin cut-off, | 1904-05 . 3,557, Ay gh 10,840 e734 449 
Ogden to Lucin, Utah, 102 m., form g part of $10,000,000 authorized, —Pres.. arles M. ays: bag + - H. Chafee” Bt 
30.) 


was sold. They are redeemable at 107 on Oct. 1 1909 or a= interest 
day thereafter. V.79,p.1641. Form of guaranty, V. 80, p. 

LAND GRANT.—Total land grant was about 12,000,000 acres, ‘of which 
about 7,714,060 acres remained unsold on June 30 1906. Sales in 1905- 06, 
11,997 acres; cancellations, 4,007 acres. Land contracts July 1 1906— 
att $274,265; average price per acre, $1 55. 

ORT.—In 1905-06, gross, $26,827 ,020; net, $10,701,682; other in- 
come, $716,200; Int., taxes, sinking funds, ‘&e., bas tt 540; bal., sur., 
$5,030,342.—(V. 80, Dp. 162, 471, 649, 871; V. 81, p. 1174.) 





Officer. and Treas 

Albans, Vt. —(V. 81, . 1488; v 751, 969, 1227: v: 84, p. 9 

Seenares TERMINAL co ROAD. —Owns terminal road in 
Charleston, C., 3 miles; double track laid with 60-lb. steel. 

Company  & owns 14 wharves, 30 warehouses, about 30 acres of la 4. 
‘ cotton compresses, &c.. on the city’s water front, these being conne 
its own Sread with the other railroads entering the city. A conpesien 
of the East Shore Terminal Co.'s RR., foreclo: a 14 1903; V. 77, eB: 
98. Stock, $200,000, owned jointly by Atlantic Coast Line RR. 
Southern Ry., which agree to make good any Selatoney in interest on b 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles | Date | Sise, or pal, When Due. 
For explanation of column headings, &¢., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Last 
| on first page of tables. Road.|Bonds.|- Value. |Outstanding % | Payable. Wi » Dividend, 
i Cagteat RRof NJ Pm yp | | 
m Dowk & ly AH a Gp soteomatie at 110.c* ---| 1881 $1,000 $4 eer ase 5 J «& any 3 Nat Bene. N YjJuly 1 1921 
4 & Lon Branch g gen id ($192,000 5s) ..Ce 38) 1891 1,000; 1,891,000;4&5¢ M & §S do pore 1 1941 
Ponign & Hud Riv gen M gold ba jointly ..Ce.c* ---| 1890 1,000\c 1;062,000 5¢ J & J National Exch Bk, N YiJuly 1 1920 
Central RR of Pennsy!l vania—ist $1,200,000 _.FP ---| 1893 500 &c 600 ,000 6 M & N Fid 1 Tr & S D Co, Phila|/May 1 1943 
Central RR of South Carolina—First mortgage goldc 40) 1881 1,000 300,000 6¢ J & JCuyler, Morgan Co,N Y\July 1 1921 
Cent Ry of S Car—ist M $150,000 g gu red ____. ce 7| 1906 500 150, {000 6¢ J & J Colonial Trust Co, Pitts |\Jan 1 1926 
Centrai & Southeastern —First M $2,250,000 gold_-.-- ---| 1906 100 &c| See tex bY) & J & J ULincoin Trust Co Jan 1 1956 
Central Ver mont—Stock $3,000.000...........-.--- ahi wdlew 100} 3,000 “000 $2,185.1 00 held bir rand Trunk Ry of Can 
First M $12,000,000 gold traffic peenesee Daas All 1899 |1,000 &c| 10.654,500 4¢ Q—F lair & NY; & Boston|May 1 1920 
Car trusts $18. 000 or $16,000 quarterly ...... ---| 1905 1,000 481,000) 4% Q—M Blair & Co, New York|Sept '07-Mar ‘15 
\ Car trusts $20,000 due yearly v. 3a 4 pees ee 6 ok eee 180,000} 4% Q—F _ Royal Trust Co, Montreal|/Aug 1908-'16 
; Montreal & Province Line Ry ist I —_ p&i....c} 40.6) 1900 100 &c 200,000 4g¢ A & oO Amer L & Tr Co, Boston|Oct 1 1950 
4 Charleston & Savannah—See Atlan oast Line RR. 
Charleston Terminal—ist M $1,000,000 gold ..S.c* &r ---| 1903 |1,000 &c 800,000 4g J & J Standard Trust Co, N Y aay 1 1953 
Charleston Un Sta.—1st M $400,000 ggetesy See or ...| 1907 |1,000 &c 250,000 4¢ J & J New York Jan 1 1937 
Charl & West Car—ist M gold ($8,000 p m) -.Ce.c* &r 340| 1896 1,000; 2,720,000 5¢ A & O Central Trust Ce, NY |Oct 1 1946 
Income M gold non-cum ($7,000 per mile) -...G.c* ---| 1896 1,000; 2,380,000 5 Oct Guar Tr, N Y . it earned|Oct 1 1946 
Augusta Terminal Ry ist M gold guar p & | end_.Ce ---| 1897 1,000 600,000 6¢ A & OCentral Trust Co, N Y_ |April1 1947 
Charlotte Monroe & Columbia—ist M $70,000 gold -- 22} 1902 1,000 70,000 5¢ A & O Rich T&SD Co, Rich,VjOct 1 1932 
Charlotte Columbia & Augusta—See Southern Ry. 
Chartiers—First mortgage $625,000 gold__......-.- c° 23) 1901 1,000 625,000 3%e¢A & OCo.s8 Office, Pittsb’gh Pa\Oct 1 1931 
Chat & Lake Placid—Sar & L Plac ~ lst M gold Ce-c* 10} 1893 1,600 120,000] 5 (6) ¢ M & N32 Nassau Street, NY |Nov 1 1913 
Chattahoochee Valiey—1st mortgage _._......---.- Ol Bee Dhossance 50,000 6 Bh Sette eee Dec 1 1916 
Con mortgage $110,000. .................-... 164%4| 1900 1,000 ,000 5 J &J15 Amer L & Tr Co, Boston|July 15 1920 
Chattanooga Stat—ist M $1,000,000g gu (text) Tac ‘er ---| 1907 |1,000 &c 850,000 4¢ J & J New York Jan 1 1957 
Che = Beach—First mortgage $1,000,000 g_N.c 34) 1898 1,000}; 1,000,000 5¢ J & Jin default July 1 1923 
Chesapeake & Ohio—Stock (transfer agt by P a & Co) endl seus 100) 62,799,100/1 In 1906 Yearly J P Morgan & Co,N Y /|Nov 3019061% 
engage 6s gold — ea = c*|}) 494) 1878 1,000} 2,000,000 6g A& O do do July 1 1908 
Serl « i 424) 1881 1,000 »354 6¢ M & N do do July 1 1908 
First mort of 1911 , Se Extension Py c* 74| 1881 1,000; 2,000,000 6¢ A& O do do Jan 1 1911 
Terminal ist M 1922 covering 8 miles to Phoebus g.c* 10) 1882 500 &c 142,000 6¢ J & D do do June 1 1922 
First consol mortgage for $30,000,000 gold .Ce.c* &r 697| 1889 1,000; 25,858,000 5¢ M & N do do May 1 1939 
Richmond & All Div ist cons M goid (see text) .Ce.c* 241| 1890 1,000; 6,000,000 4¢ J & J do do Jan 1 1989. 
Second cons M Rich via Lynchb to Clifton F ..Ce 241| 1890 1,000; - 1,000,000 4¢ J&dJd do do Jan 1 1989 
Craig Valley Branch first mortgage gold.. ..Ce.c* 26| 1890 1,000 650,000 5¢3& J do do uly 1 40 
Warm Springs Branch first mortga pe oe 25| 1890 1,000 400,000 5¢ M«& § do dao Maren 1 1941 
General tnortgane (for $70,000,000 &c) gold..Ce.c*| 1,153) 1892 1,000} 43 .573,000 4% eM & S$ do do March 1 1992 
c Guaranteed jointly with Lehigh C Ce Naviga'tion Clo 
Pres = oon, B. Huger; Treas., 2 9" ine 30 1808, $181,403 ne. sso: DIVIDENDS.—1899 to 1906, both inclusive, 1% yearly Nov. 30. 
A ‘Edy —Gross, year ending June 30 3; aie 8. ie ” 
total deductions, $41,273; bal., sur., $43,416.—(V. 77 p. 146.) ont ee ee ee 8h. 0. eae 
CHARLESTON UNION STATION CO.—Owns po er station at Charles- The general mortgage of 1892 ” Gentrat Trust Co. and H. T. Wickham 
ton, S. C., used by Atlantic Coast Line and Southern Ry., which each own | trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may 
one-half the yevock and guarantee the bonds, p. &!.,byend. V. 84, p. 50. be issued for double-tracking. Of the $70,000,000 as above, $32,691,000 


al bonds were reserved to provide for the $30,000,000 consols of 1889, issued 

fa oe & Hy artanbun RN CAROLINA RY.—Port ay or to be issued, &c. The balance was issuable for new acquisitions, 

Greenvilie, s. ; ee , 2 m.; total, 341 m. A consolidation Oct. 3 rolling stock, &c., but not more than $2,000,000 thereof in any one year. 

1896 after foreclosure a Entire stock and portion of income bonds were | The mortgage covers mes entire property of the company, real and Psnileage 

acquired by Atlantic Coast Line in Dec. V. 66, p. 38, 335. Div. on | 4t the time the deed was made, and all additional property and mileage 
tegomen. i * for 1903-04; 3% for 1904- on oo ~— eg the proceeds of the bonds. See full abstr: oy ioertunge & 

K.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. | 54; so V. RAS, Vv. 83.1 - 1523 Mar. 

Ay NINGS.—For year ending June 30 1906, gross, $1,513, 159: net, 1907. 343. roy 1000 had boon listed on N. Y. Stoc & Exchange, of which $5 ,050- 

$282, 656; other Income, $21,291; Int. on bonds, $172. 000; su lus, $131,947. | 000 were Issued for second-track and $38, og ete seas ernest, aves 

a 


° 5 mae $31,132,000 reserved to retire underlyin 
J. B. Cleveland: Sec., R. D. Cronly, Petersburg, Va. (V. 73, p.1207.) ag Me and $6,000 = retire remaining unexchanged preferred stock. 


CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard | y.°83, p. 1469, 1523; 26. 
Air Line, to Jefferson, 22 m. Stock, $48, a The Richmond Trust & Safe The’ stockholders will a... > doe 31 1907 on authorizing a general equip- 
Deposit Co Is mortgage trustee. V. 75, p. 1030. For year ending June 30 | ment and improvement mortgage to secure not exceeding $10,000,000 
1906, gross,$28 608; net, $16,071. Pres., Einest Willlams.—(V. 75, p.1030.) | 10-year 5% gold bonds, to be dated Aug. 1 1907 and to be subject to call, 
CHARTIERS R Y.—Owns from Carnegie. Pa., to Washington, Pa., 23 m. | it was stated, at 102. In July 1907 $5,000,000 collateral trust 3-year 6 % 
Stockholders will vote Sept. 3 1907 on ac quiring Western Washington and | notes dated July 1 1907 were sold, secured ay $6,500,000 of the bonds 


Meadow Lands & Zediker RR., together, 8'{ miles; V. 85, p. 159, | (denominations $1,000 each). 39, 15 

Leased till 1971 to Pitts. Cin. Chic. & St. Louis; rent 1, net earnings. The Louts ny-h & Jeffersonville Brtdge Donds, “a which $3,500,000 are out- 
atees stock, $645,300 (par $50), Pennsylvania Co. owned $333,850. | standing, are guaranteed jointly and severally by the Chesapeake & Ohio 

In Feb. 1907 the Pitts. Cin. Chic. & St. L. offered to exchange 3 shares of | and Cleveland ecincinnatl hicago & St. Louls; any deficit on account of 

common stock ($300) for one share ($50) of Chartlers stock. V. 84, p. 390. | the bridge Is payable by them In ae s proportion of one-third and two-thirds 

Dividends, A. & O., since 1905, 10°%.—(V. 84, p. 390; V. 85, p. 139. ) Te ve af 2 jee ap 2 227 wg V. 62, p.,84 and separate 
CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.) — | Statement for Louisville & Je ersonville Bridge Co 

Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- | gos S4¢ Greenbrier Ry. 4s of 1900, guaranteed prin. ont bs. hae 

burg to Dannemora, 16 miles, Is leased from State of New York for $1 and : ot on" a, Ge aan nee ao? Wp 5 ens 54, 602: V DD. O15. ‘or ne 

free transportation of freight to the State’s Prison at Dannemora. | bog A 4s of S64, i ny 000 } A Ley f it Py 79, 917: 
Stock * $3, 450,000, of which $3,000,000 Is 4% pref., the latter all owned | + ng 2. of 19 » $1. 000, s Feserv Gear extensions. D. 

3Y 24 . ca ieee oe See eee Sane See ee of the Coal inser 42 arrcad $1, S00, b60 has been Issued on the 18 miles 
2403. any balance over expenses of operation. interest, taxes, mainte | from St. Albans to Holly, W. Va., and about 50 miles under construction; 


pance, damages, dividend on pref. stock, A “~ge ” the lessor. Ri pe roman: $1, gy ,000 is reserved for extensions and improvements. 


693. 
elther party. V.81, p.613- There are also $24,000 Saranac & Lake Placid | * ‘or ine Patnt Creek Branch 4s of 1905, $225,000 ts reserved for extensions. 





2d 5s due Nov. 1 1913.—(V. 81, p. 613; V 4. p. 50, 930.) V. 81, p. 974, 910. 
CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. Raleigh & Southwestern guar. 4s, V. 84, p. 1114 
LEASE.— Leased In 1900 in perpetuity to Cent. of Georgla Ry. for 6 % on The $1,200,000 6 % notes maturing June 28 1907 were extended for one 
436,400 stock and $358,000 bonds, of which 1% to be used as a sinking | year. V_ 84, p. 1365, 
und for retirement of bonds, upon completion of which rental will be 5 % on Car Trust Se —_ 4% Gold (Denomination $1,000 each.) 
stock, payable J.-J. See Cent. of Ga. Ry.—(V. 77, p. 2279; V. 81, p.1722.) Date. Outstanding. , Mature in Installments. 
CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala., | (:A‘; 1901 $400,000 ee ee $200,000 yrly. 
16% m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares, - -1,200,000- '15-"07-"12 200,000 yrly. 
100. ‘Bonds, see table above.’ For year ending June 30 1906, gross, 1 50,000 - '07-Sept. ° 2. aeaes 8.a. 
35,272; net, $14,080; other Income, $336; interest on bonds, $3,000. a yee . on Aug. /13 een aee yaw: 
CHATTANOOGA SOUTHERN RR.—Owns road, completed in June 1891, 525/000  07-Dec. ‘14 35,000 8.8. 
from Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.; 1,440'000. 4 07 Apr. 15 90000 s.a. 
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of alltracks, -1'440/0) 0 *07-Apr. °16 80/000 s a. 
105 m. Successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14 ~" "900,00 *07-June 16 50.000 s.a 
1895; plan in V. 61, p. 830. On April 23 1907 W. W. Kent and E. C. 1,710,000 '08-A "16 95,000 8.8. 
Osborne, 31 Nassau St., N. Y., were appointed receivers. V. 84, p. 995. 1'520.000 5'07-Oct.’16 80,000 s. A. 
Year ending June 30 1907, gross, $160,452; deficit under operating | «] + 49097 2137 ‘000 ‘08-Jan. "17 225,000 s.a 
expenses, $3,840 (V. 84, p. 995.) “M’"’ 1907 2'138 ) 000  °08-Feb. i7\ x 
CHATTANOOGA STATION CO.—Owns unlon passenger station and ap- “ae 
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent. of Ga., “pat Girard Trust Go. Phila. mentee’ Pr maturity dave: “A” oo. 
Alabama Gt. Southern and Cin. N. O. & Tex. Pac., which each own one- N. Y.:“D,”" “G” and “H” at Fidelity Trust Co., Phila.; I," “J,” “L” 
fourth of the stock and guarantee the bonds jointly and severally, principal and ““M” at Blair My Co;* K” at Guaranty Trust Co. . 


Gnd interest, by endorsement.—(V. 84. p. FINANCES. Pennsylv ania interests, with Morgan- bo emg interests 
CHESAPEAKE BEACH RY.—Washington, D. C., to Chesapeake Beach, = 4 : 
Md., 34 m. In July 1905 David H. Moffat obtained  bomeement on a promis. | OWned a majority of the stock. V. 70, p. 75, 632; V. 72, << _ In Dec. 
sory’ note for $1,222,800. Foreclosure sult begun; interest alleged in default 1906 the Pennsylvania sold its $15 ,630, 000 stock Basainont V. ,p. 1410. 
since 1901. Vv. . p. 263, 974. Stock, $1,000,000; par, $100. Pres On Dec. 31 1906 the N. Y. Cent. & Hud. Riv. owned $5,000, 000 stock and 
W. F. Jones, Denver. Gol.: Sec., Paul Y. Waters. Office, i416 New York on June 30 1905 Clev. Cin. Chic. & St. Louls owned stock representing an 
i - ~ a _ outlay of $2,42 53,569, but a coqcteneanee part, it is understood, has been 


Si eaRaky tas hh th tes pomnte tom wewwes | Os Lb hee Bi 
—_ ce ap.)—Operates a ee 4 . : 
News, Va. Va., and a Washington, D, C., to Cincinnati, O., with bran Sai iby t0,Durchase of éne-sixtti int teesent tn ma aad oer hes Valley common 
Lanes s S. 7 
oid Point Gomer and Newnart loge cstgton Ky., to Gir || EARNINGS 11, moe. 0. bl. OF wasn i teh 26. Sv. on, 
-- pS eepeiepepaaipieselipal inn PP amen ‘July 1 to May 31. ']1905-06-..Gross, 22,406,431: net, 8,827,408 


Ky 512 

Richmond via’) Lynchburg to Clif- sundry branches leased......... 2s For 5 months ending Nov. 30 1906, net, $3,742,995; charges (net), 
UG ree 230| Trackage to Louisville. $2.556: bal., sur., $1,176,908. 

Branches {n Va. and W. V. 427| Trackage to Washington, D.C... 83 ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 


























Lines controlled by stock, &c.— MET WINN 0.0 ce ccescencees at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
Big Sandy River to Covington bee — port for 1905-06 was given tn full in V. 83, p. 682, 691, and showed the 
Denton, to Lexington...... 10 llowing. See also editorial, p. 658. 

Big Sandy Fact to Elkhorn City, Year ending June 30— 1906. 1905. 1904. 
with branch..........--.  --128| Total system June 30 1906...1,827 | Miles operated.................- 1,708 1,671 
Branches in Kentucky. . 50|Second track (237 owned)......334 Passenger earnings $3,894,145 $3,648,233 

Also owns one-sixth interest “in the Richmond- -Washington Co. a 19,395 16,039,313 14,869,188 

HISTORY, &c.—In 1888 reorganized without foreclosure, and the road | Express, mail and miscellaneous. -- 964,784 790,914 780,105 
extended to Cincinnat!. The consolidation with the Richmond & Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Big Sandy, - ee $24,602,988 $20,724,372 $19,297,526 
&c., in 1892, and with Greenbrier and other roads in 1903. The stock- | Operating expenses and taxes..... 15,439,502 13,534,804 13,298,040 
holders voted May 21 1907 to consolidate the C. & O. Ry. of Kentucky Ps 
with the C. & O. Ry. of Virginia ond to ty dge the property of the former | Net earnings ................--- $9,163,486 $7,189,567 $5,999,486 
under the general mortgage  V. p. 1181. Other income. ......... honwionie 204,353 177,287 169,272 

CAPITAL STOCK .—Common onal authorized, “unlimited”; outstand 
ing. $62,790,700; Increased from $40,000,000 to this figure since 1892 Total net income. ........<.<.- $9,367,839 $7,366,854 $6,168,758 
through exchange of practically all the $25,000,000 of preferred stocks for | Interest on bonds, &c......- e-e-- $5,778,951 $8. 230/216 $4,674, 1245 
common stock and general mortgage 4% per cents In certain proportions, | Extraordinary expenses_........-. 1,534,406 476 861,366 
and acquisition of stocks of other companies. V. 77. p. 450, 768. Pref | Dividends..._.................. (1%) 627,907 aeuveey, 904 (1%)627, 904 
stock, for $8,400 only, was outstanding June 1907. V. 54, p. 642. Stock 
may be reduced by majority vote. V. 70, p. 175. Balance, surplus ............---- $1,426,576 $291,259 $5,243 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date | Size, or pal, When Due 
For explanation of column ry &c., see notes of of Par Amount Rate When Where  —e and by | Stocks—Last 
on first page of t Road.|Bonds.| Value. |Outstanding % Payable. hom a Dietdend. 
Chesapeake & Ohio— (Concluded) | 
Paint Creek Branch ist M $750,000 one ., -Ce c* 21| 1905 1,000 525,000 4¢ F & AJP Morgan & Co, N Feb 1 1945 
Kineon Coal mort assumed redee Oct 1905 sesh cous 500 &c 200,000 5¢ A & OCent Tr & S Dep, Cin, O/Oct 1 1915 
Greenb & New Riv RR ist Mg asd (V 75, p 562) 1,000 339,000 5¢ F & AJP Morgan & Co, N Y\jAug 1 1942 
Greenbrier Ry Ast \ $3,000,000 gold assumed. Ta.c* 100} 1900 1,000; 1,980,000 4¢ Mé&«&wN do do Nov 1 1940 
Big Sandy Ry “rst mortgage $5,000, = gold ..Ce.c* 85) 1904 1,000} 4,771,000 4g J & D do do June 1 1944 
Potts creck Branch first M (V 83, p 693) __..----. Ce 25) 1906 1,000 600,000 ne Se SD | danineunaedaeeteakeeon July 1 1946 
Gen equip’t and imp’t M $10, 000, Be En acwcane con GE btrennad See text Ee SS Se RS. “Se See 1917 
ee GIS CI, ncn dc cngcoseseanseiecsose ---| 1907 1,000) 5,000,000 6 J & J New York July 1 1910 
Guaranteed Bonds. 
Elevator Co first mortgage gold p & ! guar...Ce.c* ---| 1888 1,000 820,000 4¢ A & OJP aergne & Co, yy Y jOct 1 3008 
Second mortgage for $500,000 income Pay cu ..c* -~-| 1888 1,000 450,500 4 Oct Oct 1 1988 
Lo & Jeff Bdg ist M $5,000,000 guar 28 nn, ---| 1895 1,000; 03,500,000 4¢ Mé& S§ J P Morgan & Co, N Y (|March 1945 
srertems Term & Trans 1st M (V 67 p 322) our ---} 1898 1,000 500,000 5 \F & Feb 1 1948 
nossager & Belt Ry (Lex, Ky) lst Mg extend in Se  anae 1,000 150,000 5¢ J & J J P Morgan & On, N Y j|Jan 1 1908 
oal River first mortgage $3,000,000 gold ......Ce 67) 1905 1,000; 1,500,000 4g¢ J&D June 1 1945 
Wesare Pocahontas Corporation ist M (V 84, p 995) ---| 1905 1,000 750,000 4% F&A = = Aug 1 1945 
e do do Extn. No. 1 nite amt foodemne A ES Se ee yee ee ae Amr EL 
do do Extn. No. 2 ---| 1906 1,000 51,000 4% A & OJ P Morgan&Co,NY |..-.-.---..--.-.. 
Rale fon & Southw ist M $. 500,000 P Des Ce ---| 1906 1,000 250,000 4¢ J & J New York July 1 1936 
Gogeageahe | Western—C & W RR ist M paid .. --.- oul 27) 1896 500 &c 666,000 5¢ F & ANew aes Tout Go, NY |Aug 1 1945 
Chesapeake Western Ry M $1,435, #0.008 gold -"K ad 41; 1901 1,000} 1,419,000 4¢ A & O See text Ges 1 1951 
Chesterfield & Lancaster—1\st M $7 K.c* 27| 1905 1,000 124,000 5¢ (F & A Kni ckerbocker Tr Co,NY|Aug 1 1955 
Chestnut Hill RR—Stock rental P VY coccccce 4] cose 50 195,650 6 Q—M _ Treasurer's Office, Phila |June 4 1907 1% 
Chico o & Alton RR--Common + caheperpaapes nae Boer (OR ee Bet pa a 
eferred geock 4% rior menigeoee de seal enae 100} 19,544,000/4 in 1907,J & J 115 Broadway, New “York July 11907 2 gy 
rts cumulative part & ay or lien stock .. mea ee se 100 899,300\4in 1907J & J) do July 11907 2% 
Chic & Alton RR (old) ref M gold (see text) - 71." &r 889} 1899 |1,000 &c/*37,350,000 3¢ A&O do bm 1 1949 
First lien (old Ry.) M subject to call at par..F.c&r 943} 1900 [1,000 &c| 22,000,000 3%eJ & J) do do July 1 1950 
Collat notes $5,000,000, to be pald July 1 ‘07. Me.r ---| 1903 5,000; 5,000,000 4¢ WJ & J do do July 1 1907 
Collat. notes $6,000,000 . -......-._._- DY west SOE incomete € ,000 ,000 5 ly & J do do Jan. 1 1912 
ry ulp notes ($9,500 due sem!-ann) (V 76, p47) ree Sree 1,000 95,000 4 |\J 16 & D Equitable Trust Co, N Y|To June 15 1912 
aa Ass’ 2 cts = A, B &C, ¢ gu$98,000 s a. Me ---| 1905 1,000} 2,694.000) 4&5¢ Various do do To Nov 191 
do rD. ceu, due $113,000 s a. r ---| 1906 1,000} 2,034,000 4¢ is & D do * do Dec '07-J'ne '16 
Miss Riv Br ist M z ass’d 8 f drawn at i00_.__. --.| 1877 1,000 206.00" 6¢ A_& O NY,115 Broadway (Oct 1 1912 
Kansas City St Louls & C preferred stock guar... Bee ecces 100} 1,750,060 6 | g-5 | do do Aug 1 19071 
Joliet 4 & Chicago 7 % stock perpetual guar by o &A ot axed. 1 100} 1,500,000 7 —J | do do July 1907 1 
Louisiana & Missourl guaranteed preferred stock -. ee acad 100 329,000 7 F & Al do do Aug 1 1907 3% 
* Additional bonds issued—see text below. a Gua’rantee'd joint|ly and se|verally wit)h Cleveland Cincinnati Chicago & St Lojuls. 
CHESAPEAKE & OHIO RY. (Concluded). 356; dividends, $817,732; bal., sur., $876,694, against $194,974. Report 
OFFICERS.—Pres., George W. Stevens, Richmond, Va.; Vice-Pres., | for the year ending June 30 1906, including the operations of the C. 
Decatur Axtell, Richmond, Va.; Treas., C. E. cyt Richmond, Va.; Sec., | RR., the C. & A. Ry. down to the date of consolidation Mch. 14 1906 and 
0. B. Wellford, Richmond, Va.; Comptroller, L. F. Sullivan. Richmond, Va. | of the consolidated co. Seeengeees to —_ BS 1906, = is Vv 83, P. Ag 
Directors—Decatur Axtell, ‘John P. Green, J. B. Thayer, George W. Year ending June 30 
Stevens, Samuel Rea, H. McK. Twombly, H. T. Wickham, Thomas P. | Miles .-....... ™ 
Fowler and Walter G. Oakman.—(V. 84, p. 1550; V. 85, p. 39, 98, 159.) Gross earnings-.- -$11, 586, 004 ot}. 707, 314 $11, “25, 853 
a CHESAPEAKE WESTERN RY.—Owns North River Gap. Va... to Operating expenses. = 7,818,003 2,663 7,524,600 
ridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide. sete aeemine « « Eiertes SASS ASS = 08001 28D 
water on Chesapeake Bay. and westerly into West Virginia coal fields, of po oi --- $4,026, 
which 14 m., from Bridgewater to North River Gap, Is completed. Con- | , 7¢oue $354,180 
trolled by Chesapeake Western Co. V. 75, p. 1353; V. 78, p. 2383 int zeS eh Se ee - 9°412'834 
Stock authorized, $50,000.000; outstanding, $1,419,600, of which $608,- | Interest on bonds, &c--_- - - - - - 6 €le, 
400 is preferred. Ches. & Weet. RR. has $533.500 common and $32,900 | Dividend on guaranteed stocks-.-. 241,024 No comparison 
pref. stock outstanding. C. mortgage of 1001." V. 73. p, 809. 1356. ee a oo poe, guaee 
ear ending June 30 1906 “at Tilles), gross, $70,369; ‘net’ above ‘taxes, | , panies he = He. — = oa = "08 , > Caesenot 
$20,508; no interest valid on C. W. Ry. bonds. Pres., Robert McM. | Dividend on prior lien stock July ’06 17,986 in March 1906. 
incoote: Treas., W. H. Hall. Office, 71 B’way. N. Y.—(V. 78, p. 2383.) Pe ed eth July 1906. . bar 
PP ay ny & LAneaae a etic ny Ruby to Cheraw , 8. , <itiepimibeas 
m. Extension of 18 m. towar neaster under construction, of whic Balance, surplus ............-- $194,974 
Pe mile. v.81 rin O70. “ee, Eee ones oor m4 So ending | OFFICERS.—Chairman of executive committee, B. F. Yoakum; Pres., 
ay 31 1907, ‘oan. $51,912; net, $22,659. Year ending June 30 1906, | 3M. Potten, Onipaees Comptroller, CG. Ww . Hillard, N. Y.; Treas. and Asst. 
gross, $37,303; net, $14,650; Interest charge. $6,200. Pres., A. H. Page, ea NYY Gen Gore. . Fie Beng Bs a I Geo Boggs, 115 
.: 5 alc Goo 
Cheraw, 5. C. » A. G. Page.—(V. 81, p. 1790.) Directors.—James ‘Stillman, E. H. Harriman, B. F. Yoakum, W. H. 


CHESTNUT boned RR.—Owns from Germantown to Chestnut Hill, Pa., | D. CG id, New k; Robert Math James H. M Ss. 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Red.. | felvon, J. Mitchell Nb. York; gee aS army 4 miele 


Ry., the rental being reduced from 12 % to 6% on stock, Ny ites being 
increased in June 1902 from aa aa to $195.650.—(V. » D. 76.) pag ttn pac Ky neg A, a ng pri 
CHICAGO & ALTON RR.—( ap.) —ROAD tr Bn to St. Louls, ates a great system of roads extending m ‘° Mo. reac ° 
Kansas City, £0. in all 970 mlles of ‘which about 210 double tracked. Goat aa een Bilan. St, [ow and Boness ony ete Omaha, Neb., 
Road owne Miles. Road owned— Mules. er heyenne, Wyo., Black Hills , Mont. The 
Chicago to East St. Louls, Ill_. ..280| Roodhouse, Ill., to Kansas City, accompanying map shows c mig ieee ‘vin.: ai tie 
del to Harnett ".---~-_ 48) Bloomingtoa to Wann, via Yack. | [nes east of Missour! River...4.368] Lincs leased 203 
r 0 Dh. neageeoeeonen ° - conte oe Renn ee eee enews 
Ooal City Line, Ind. 25| sonville Godfrey & Upper Alton Lines west of Missouri! River ...4,040| Narrow-gauge lines........... 68 
oem. Washington “and slate hake "4 Total operated June 30 1906 -— oa oo oo nw By o77 
Mexico, io. ; to Cedar ¢ City. Mo-- 50! ee: Gute, Oe. See ha Biatte ed ton 5 ridgeport. “Neb with 
on 
Total of aii owned and operated in svete 970 the main line east of the latter point, 250 miles 


Cut-off between Mexico. Mo.. and Old Monroe. 65 m.. bulit by Chic. Gu, 
& ulncy, opened Sept. 1904, is operated jointly. Cut- off from Springfield ld 2 ee ae eee a incorporated late eee 
durraysville, Tll., 34 miles. Is to open about Aug. 1 1907. The — 3 tralia to Herrin, [ll., 52 m., was opened in Mch. 1906. Extension under 


the Peoria Terminal "Ry. is owned by the Chicago & Alton and Chic 
Pac. Ry., which guarantee the first mortgage bonds ($1,500,000 authorized charter of Big Horn Southern 7 Frannie, Wyo., southeast to Worland 


issue). V. 81, p. 1099; V. 83, p. 752, 1171, 1291; V.'84, p. 451; V. 85, | 91 m., was completed July 19 
p. 159. anes aaron, eo. —ee 2 ee R, conestidotien in My yy ad LY ae 
ORGANIZATION.—The (old) railway company was organized in April cago Burlington eincy in SENG! Ane whe Pur nm & Misso 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. = ro. — on 3 Nerthere ane ote & 1900 ae Soe a Tit 
The two companies were consolidated In Mch. 1906 per plan V. 82, p. 451, | Tut ang i 4 I a ‘4 Mii Ty og Ka C. — tng 
the Rallway {ssuing {ts cumulative 4 % partici tin and prior iien'stock in BI ts Ley x aN 7 Chin. Burl, aK. o Wl wy St Jos = . : Ss 
exchange for the outstanding stocks of the Rallroad, the ihway 7 company West. "oad Chic. Ft iuad & Des Moi Burl & hiisso oe Vv 71 
ing its name to the OC. & A. Raliroad as above. V. 82, p. See 697 863. 963: 3: V. 73 . Y olnes, Burl. uri, &c. V. 71, p. 

70 Foun Phe cumulative 4% participating and prior lien stock ts enti | . 12 1901 $107. 811,660 of the $10,839,100 stock was exchanged for the 


tled in addition to prior right to accumulative dividends at the rate of 4 4% | jolnt 20-year 4 % bonds of the Gt. Northern and Northern Pac., secured by 
per annum. to receive additional dividends equal to the rate of dividenas, if ane Cope er Vy a = —_ ot =. in bonds for $100 ~ 
declared on the common stock of the consolidated company. The Chic. pve br sg aft bo 4 2 D. v aoe cation to list »P and de- 
R. I. & Pac. Ry. in 1904 acquired $14,320,000 common and $4,870,000 ption of bonds under Gt. Northern. 
referred stock and the Union Pac. $10,343,100 pref. stock. The Rock ate poy a? == an aT p= Fe peng Tesiming 
% 
Sland interests have control, the eA «7 2-4 a operation. V.73, p. 842, 1011, 1061, 1207, 1312: V. 84, p. 1550; V. 





having y n omeees in June 1907. V. 84, See V. .p. 471, 
qe v- p. , 342; V. 79, p. 151, 1331, Paci. S204; ran si. PD. 1664; CAPITAL STOCK.—The stock has been Increased for the ci 4 
- * de: v 84, ‘p. 1488. new lines, retirement of over $15,000,000 convertible debentures, &c.; in 
DIVIDENDS. —On pref. of old co., Jan. 1901 to Mr 1906, incl., 4% | 1880 a 20 % distribution was made. See “Organization’ above 
yearly (J. & J.). Semtl-annual dividends on pref. and articipating DIVS.-\'91 '92. '93. '94. '95 to '97. "98. '99 toSep. 01. ‘02 - July '07. 
and Sere lien stocks, 2% each, ry July 1906 to July 1907, incl. “~~. mY bys 5 5 4% 4yearly. 5% 6 yearly. yearly. 
DS. —Phe first lien (old Ry.) 3 44s of 1900 are secured by a direct first S.—For full description of each loan see the editorial “article on 
lien on Spring teld to Grove, 54 m., and a lien on the remaining property a 3to6 oe ee oe of Oct. 1896, and “Chronicle” V. 63, p. 775. 
owned subject to the mortgage securing the refunding 3s of 1899 and certain he mortgage of 1899 secures bonds limited to $85,000,000, and the 
obligations and liens existing at the consolidation in 1906. V. 70, . wee lien coourtan the bonds became an absolute first mortgage covering all 
4 See application to list tn full In V. 71, p. 1021, and plan, V. 82 45 lines east of the Missiesipp! River upon ihe oe t0, of $21,699 000 con- 
The Ratlroad (old) mortgage | securing the 3 per cents ot 1899 will’ [a1 comemnce mortgage 4% bonds on July a D. See V. 
funds for improv Ss and e Bonds In excess of $40,000,000 3 abstr ace eGo . 283; V. 69, A 18: V. 74. aor: v. 75, p. 665: 
may be issued thereunder on vote of two-thirds of the aonneeee for ex- G78 7. D. i301, 1961, 23 3, 2441; V.79, p. 211; V. 80. 620; V. 83, 
tensions of not over 500 miles main track, at not exceeding $20,000 per mile, The Jow a Division bonds are a first’ eer tgage on t e rs line in iowa 


to ined leased line rental obligations and for future betterments not to ex- | from Burlin on to East Plattsmouth on the Mo. River, 272 miles, and on 

ceed $5,000,000 at not over $1,900,000 per annum from Jan. 1 1900. See | 121 miles o branches: they are also a first collateral lien on 496 miles of 

rouler Vv. 69, Pe Ry also AA 69, p. 26, 129, 541; V. 70, p. 429, 739, 995; | branches and 86 miles of second track. These bonds have a sinking fund of 

Vv. 84, P: 480, 626, 803, 809 14% {3203. 800) yearly, for which the 4s are subject to call at 100 and the 

Stockholders of. Ratirond (old) Co. voted on Sept. 7 1904 to authorize the 5s at 105. The single ‘main line and branches covered ‘‘shall not exceed 

issue of refunding bonds In excess of the $40,000,000 then sold and p! ~y in the aggregate 900 miles” at $16,000 per mile: on second track additional 
ne V. 65, 462. 


viz., $5,000,000 for betterments - To -_ for purchase of Qui $14,000 Aya mile. : Pp. 

roliton & St. Louis Ry. V. 79. p. 211, Dene: . wands can be increased only for 2nd track at $10 000 per mile. 
There are $101,418 5% Pullman Co. equipment notes due May 15 1910. The pA A rust Nebraska ertension bonds of sper are issued at $20,000 
The $4,000,000 5% collateral notes sold Jan. 1907 are secured by mile for single paed $10 000 mile for second track on not exceeding 

deposit of $8,000,000 refunding 3s; of the Issue, $5,250,000 wasreserved to 500 miles. Abstract of deed was Dp. > 

retire the $5 000,000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746. Burlington & Missouri RR. in Nebraska mortgage of 1878 Is for 
GENERAL FINANCES. — epee fe for improvements oon cet $14,000,000, and is now a ist M. or ist ~ Ky lien: oom the ezem 

ment for 3 years ending July 1903 were $12 329. V.77. p. 12 bonds are subject to call for the sinking fund at iat par: $205,000 retired 
In June 1907 the Union Pacific and Rock Taland ‘interests agree oa’ ad- | 1906. The “exempt” bonds may be led a 


vance the amount of capital Soqennante (about $1,600,000) Sune 2 or The 94.900 wet . Cc. &. ang” e' Council Diutts consol 7s were paid at 





18 months. See V. 84, p. wer} ep EY V. 83, =>. 

LATEST EARNINGS. —J1906-07.Gross, $11,742,326; net, $4,030, 4 RAL PINANORS. Oo 4+ enact - the crop « articies carried, 
11 mos., July 1 to May 31.)1905-06_Gross, 10,674,537; net, 3,112,1 the earnings v: = tly according to the siz 

ANNUAL REPORT.—For year ending June 30 — (May and Sine ANNUAL REPORT. y Sriscal year ends Jone rt for 1905-06 
estimated), excluding $240,000 interest on treasury bonds, net income, | was in V. 83, p. 963, 974 (see also editorial, p. 37), ‘aoe results on all 
$4,672,981, against $3,786,336; first§c harges,§$2, 978, 555, against $2,776,- ' lines operated and controlled. [or ©) . 
—_. 
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{ 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules| Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Qutstanding % | Payable.| Whom. Divtdend. 
| j 
Chicago Burlington & Quincy—Stock 7% rental. ae pe $100|$1108391001 7 | Q—J INY, Boston and Chicago\July 11907 1% 
Illinois Div first » - emeaas $85,000,000 currency Te- 1 aa) 1899 (1,000 &c| m50,835000 3% WT & JI Bank of Com, N Y & Bos July 1 1949 
o deemable at 105..N |}1899 |1,000 &c/n34 165 000 4 J & Ji do a July 1 1949 
Sink ng fund lows Div 5s (collat trust) drawn at 193)) 891) 1879 1,000) 62,329,000 5 A & QO} do do t 1 1919 
Sinking fund mortgege 4s drawn at 100........ || 1879 1,000} ¢7,712,000 4 A & O do do Oct 1 1919 
Sinking fund 4s (So Div) drawn at 100..-..c* &r| jan Soe 1,000} 44,300,000 4 M & s| do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100 .. NB. 4 370) 1881 100 &c| e7 ,968 ,000 4 F&A do do Feb 1 1922 
Debentures for Hannibal & St Joseph stock ....c Pi ---| 1883 1,000} 9,000 900 5 M&wN do do May 1 1913 
peteske ext $20,000 p m (sf not cawn). NB. “ or 1,471| 1887 |1,000 &elf 24,505 000 a Mé&«&wN do do May 1 1927 
B & Mo RR in Ne ob} Land gers f drawn at 100. ---{ as 600 &c) ¢8,650,000) 6 J & J\|Bank of Commerce, Bost\July 1 1918 
Con M $14,000 ie Exempt, fey owe A. {gos} 1878 | 600 &c} 5,000,000) 6 J & Ji do d July 1 1918 
Burl & Mo RRin NebsfforAt&NR ock .. NB} ---| 1880 1,000) h3,347,000) 4 J & Ji do do Jan 1 1910 
are & Ao Joseph cons M now ist Me. c* 289; 1881 | 1,000; 8,000, pees 6 M & S Bank of Nor pane kds He. < 1 1911 
K C St Jos & | 
ist Ms Nod & Tark Val RRs s f (drawn at par) .c*| 59) 1880 | 1,000 i251,000 7 J & D/Second Nat Bank, Bost|\June 1 1920 
Rep Val ist M guar (drawn at 100) s f $14,000 yriy_c 90| 1879 600 &c| k1,078,000) 6 J & J|\Bank s Commerce, Bost|July 1 1919 
Atch & Neb ist M Atch to Lincoln Neb &c guar ..c*| 145| 1878 100 &c} j1,125,000) 7 Mé& §S do [Mar 1 1908 
Lincoln & N W RR Ist M guar sink fund 1 % not dr’n) 73| 1880 | 1,000) —_ p600,000) 7 J & J Com any” s Office, Boston! _ 1 1910 
Catenge Cincin & Louisville—C R & M Ist M g..OB.c*| 180; 1900 | 1,000; 1,804, 1000) 5¢ |A & OOld ‘olony Tr Co, Boston|O 1 1950 
Chicago & Cincinnati ist M $750,000 gold call text 50| 1902 | 1,000) 750,000 5¢g \F & A/Old Colony Tr Co, Boston|Feb 1 1952 
Cincin & Ind W ist M $600,000 call text .. ..OB.c 33; 1902 | 1,000) 600,000) 5¢ |\J & D/OldColony Tr Co, Boston|June 1 1952 
Chie Cincin & Loulsv gen & ref M guar text..AB.c*| 264) 1903 | 1,000; 2,796,000) 44 ¢5 & JAmerLoan & TrCo, Bost|July 1 1953 
Hoosier Equipment ist M Serles A guar p & i... BB) ---| 1902 | 1,000) 250,000) 5 |\J & J|Boston S Dep & Tr, Bost! July 1908-1912 
Equipment trusts $300,000 part due yearly ..... -| ...| 1903 | 1,000) 180,000 5¢ |S & D/\Amer Loan & Tr Co, Bost|To June 1913 
Chicage & E ilti—Pref stock 6 % non-cum($10, eee m) | SS pee 100; 8,830,700/6 In 1906, Q—J_/|Hanover Nat Bank, N YiJuly 119071% 
First mortgage (s f $20, 000 “no drawings) ....Ce.c 108} 1877 | 100 &c| 2,655,900 6 \J_ & D Fourth Nat Bank, N Y ec 1 1907 
Danville & Grape — RR—lIst M assumed ----C* 9} 1880 | 1,000} 97,000 6 |M & N/Central Trust Co,N Y (May 1 1920 
Extension first mortgag: c*} 14} 1881 | 1,000 91,000} 6 iJ & D/|Fourth Nat Seat, N Y|Dec 1 1931 
Consolidated mortgage (for "$6, 000, 000) ‘gold. “Ce. et| 127) 1884 | 1,000} 2,788,000) 6¢ |A & O/Central Trust Co Y (Oct 1 1934 
Collateral trust bonds sinking ll. once | saat Sa i 1,000) 42,000) 6g \F & Al do = Feb 1 1912 
General consol and 1st M $30,000,000... --Ce.c* “&r| 817) 1887 (1,000 &c| See text. | 5 |M & Ni do |Nov 1 1937 
Chic & Ind Coal—ist M $25,000 pmassumed_Mp.c*| 176) 1885 | 1,000) 4,626,000) 5 \J & J|Metropolitan Tr &o. N YiJan 1 1936 
Evansville Terre Haute & Chicago Income mortgage! 49) 1881 | 1,000) 150,000 6 |M & N/)Farmers L & Tr Co, N Y|May 1 1920 
Indiana Block Coal ist M sinking fund call at par. 13} 1878 | 500 &c| pi50,000 7 iJ & Ji do do July 1 1908 
Refund & Imp M (text) gold red at 102% ---Ba.c* &i| ma 4g¢ J & Ji | Bankers’ Trust Co, N Y July 1 1955 


| 1905 |1,000 &¢c} 6,000,000 
| 


ana | 
b $671,000, and c $4,799,000 canceled not Included.| d $1,9/19,000;| e $3,437|,900; f $927/,000 (ins\Inking fu’ Ina uncanceled) included:| g $7, 16a. 900. 
Thesink funds held alive July 1906 of bonds above h $2.| 104.00 o: i $48, 000: j $71, 1 00: k $53\2,800; p |$48,000; m $384,000; n $82,000 





p $133,000 held alive in sinking fund; par was offered|for re |mainde'r. V.84,p'. 1365 
1905. 1904-05. 1903-04 from accumulated earnings of three years coming, oe 30 sees. and 8% 
Miles operated June 3 8.92 79 8,821 | from earnings of year 1905-06. V. 80, p. 239 110 






Freight -....-- ------- Mere 330 BONDS.—The general consol. and 1st bth ol a ‘aa ecg Central 
Passenger. --..-....-~-.---------- 16, 4 s0 4 | Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
Mail and miscellaneous........-... 6,569,228 issue of bonds on new road at $18, .000 per mile for single track, aiso for bonds 

$74.146 Avi ean ; $ for equipment at $7.000 per mile and for double track at $8.000 per mile 
EE eee eee ee $7 4 146, tH $65,973 wr 65,2 In 1897 the gen. consols. were limited to $30,000,000 In June ise? $16,- 
Expenses and taxes. 44,100,332 4, 583,000 were outstanding and $3,085,000 were sold to retire the $2,935,000 








4 - one bonds maturing Dec. 1 1907 and ty 50 ,000 Indiana Block Coal bonds V. 84, 
713 $20,649,249 | 51550. See V. 64, p. 1088; V. p. 1446; V. 79, p. 1331: V. 80, p. 1728; 
02 def.204,116 | V 34, p. 1550. Series B equipr ne <3 bonds mature $57,000 each June and 


ee | ie 


Net . 
Other income. -...-. " 
c. and $56,000 each March and Sept.; series C, $53,000 semi-annually, . 




















Total Income je penenendane ‘ d 82 ° 915 $20,445,133 < ooo. . > 5,000 e¢ : . 22°). soe 
Ss SEs DO caccnaccdwcsemens 8,306,391 8.370.137 7.630.216 poo , Ring —— eae ser. E, $12 each, Feb. and Aug.; ser. F, $ ) 
ee eee ee ee) oe ces nd Improvemen 05 ($55.000.000 authorized 
Balance ------912,742,490 $13,804,778 $12,814,917 | wane iogued and lnsuable on fellowes ee tT eons authors 
Int.on Nor.Pac.-Gt. Nor. joint bonds $8. 608, 965 $8,608,910 $8,608,082 | Sold for Improvements and to relmburse the company for Its In- 
Div.on C.B. &Q. stk. held by pub.,7% : 25,943 226,667 | " yestment tn the Thebes Bridge (see nd in cer Illinols & Mls- 
> —— P plies ORE CI |  sourl Bridge Co., V. 80 p. 1424) and in certain stocks and 
Surplus $3,907,572 $4,969,925 $3,980,168 | bonds of other companies (see V. 81, p. 1436)............. $6,000,000 
DIRECTORS. —Geo. B. Harris (Pres. ), John J. Mitchell, Chicago, Ill.; | Issuable as + amma for additions and Teaprovennenis. Including 
harles E. Perkins of Burlington, Ia.; J. J. Hill, St. Paul, Minn.; James N. equipment .... 1. . reece cee eee e wees scenes - 14,374,000 
o ll, Geo. C. Clark, W. P. Clough, John F, Talmage, Norman’ B. Ream, Reserved to rene, $ for $, $30 000,000 gen. consol. and Ist $s of 
Geo. F. Baker and Samuel Thorne of New York V. 85. p. 39 *37 issued and Issuabie,and $4,626,000 Chic. &Ind.Coal Ry. 5s 34,626,000 
CHICAGO CINCINNATI & LOUISVILLE RR.—(See Map.)—Owns Cin- | of the Brazil Block Coal Co., and carries all its coal. It carries algo the co al 
clnnati to Louisville Jet., Ind., 265 miles; trackage Loutsville Jet. to Chi- | of the Danville, Clinton and Willlamson County fields. See V. 82, p. 451. 
cago, {ll., 18 miles; total 283 miles. A consolidation June 4 1903; V.76, 
p. 1247 EARNINGS.—For 10 mos. ending April 30: es : 
In March 1907 a settlement with the Cin. Ham. & Dayton Interests was Gross __ Net Other Tares and Balance, 
reached under which the $3,500,000 Pere Marquette collateral trust bonds Ten Mos. Earnings Earnings. Income. 1st Charges. 
secured by the C. C. & L. stock were canceled, the stock being returned to | 1906-07 $9,447,114 $3,454,629 $238,258 $2,257,617 
the old holders, a debt of about $800,000 being canceled and the C. C. & L, | 1905-06-- - $8,505,520 = 2,937,737 181,365 2,066,894 
receiving $400,000 in recelvers’ certificates of the Pere Marquette. V. a ANNUAL REPORT.—The report for 1905-06 was in V. 
p. 507, 693. The management of this property was surrendered Jan. 1 1906 | Rate per ton per mile was 0.47 cents In 1905-06. 
to the former owners. The interest due Jan. 1 1906 to Jan. 11907, incl., | Year ending June 30— 1906. 1905. 1904. 1903. 
on the gen. and refunding 4s of 1903 was paid by the company at maturity. Miles operated June 30... 947 947 758 751 
V. 82, p. 99, 217. | Gross earnings........-.-. $9,928,562 $8,423,378 $8,664,042 $7,723,848 
Stock outstanding, $4,206,000; par of shares. $100 | Oper. exp. and taxes.... 6,851,289 6,019,850 5,691,933 4,552,089 
The Cin Richmond & Muncle Ist 5s, Chicago & Cincinnat!, and Cin. & | 
Ind. West. Issues are all subject to call at 110 after 10 years from their | Net earnings......... $3.077,273 $2,403,528 $2,972,109 $3,171,759 
issue, the Cin. Rich. & Muncie after Oct. 1910. See oficial statement, V. | Net (incl. other Income) _$3,393,692 $2,551,698 $3.327.651 $3,544,558 
71, p. 1066; V. 74, p. 1195. Of the gen. and ref. 4's of 1903 (American | Interest pald.........-- f2'248'734 1/506 /468 1,356,778 1,282 ,32° 
Loan & Trust Co. of Boston and Union Trust Co of Indianapolis, trustees) | Rentals ............... 264,764 225,655 157,523 
sufficient are reserved to retire all prior neues, including equipment morts.; | Div. on pref. stock... ..- (6)529,842 (6)499:842 (6)409.842 (6)409.842 
bal. for extensions. ate &c. V.77.p eit 1532; V. 80 pb. 649. | Div. on com. stock_.._-.. (8)577,424 (5)360,896 (8)577,424 (6)433,068 
Office, Chicago, I11.—(V. p. 219, 507, 693, 118 | Comstruct’a Gepree’s, GG. cacccace 8 3 = sacacdco 400,121 920,647 
CHICAGO & BASTREN ‘ienaness RR.—See rom pages 116, lpg | 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill.,to | Surplus .....---.---- $37,692 def.$80,266 $357,831 $341,155 
Terre Haute, Ind., and bituminous coal fields; also to Lo and Joppa, m OFFICERS Poss, H.I. Miller, Chicago; 1st Vice-Pres., Robert seiner. 
Lines owned tn fee. Miles.| Branches to Coal Mines......... 15 | New York: Sec., J. Ford, Chicago. N. Y. office, 115 Broadway. —(V. 
Danville, Il. to Bi ee etal 1 ee Jet. Ved Sadvvitic, =e. -- p. 887, 1227, 1469; 5 84, p. 1181, 1365, 1550.) 
penvite, iil., to Brash, Ine. .-.. unt’s Extension......... sse++ 4) CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion. O., 
Momence Jct., Ill., to Brazil, Ind.130| | Trackage. &c » | to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
Danville Jct.. Ill., to Thebes. Ill. 277| Pana, lll., to E. St. Louls....... 82 | ti Clon ©, 20 miles. Erie RR. Co. owns entire $100 000 stock 
Joppa Jet. to Joppa, Ml... 2... 16| Chicago to Dolton: Che & W. ind: 17 | % igh : Piom: 7” eee 
Cissna Jct. to Cissna Park, Ill.... 11/ Otter Creek Jct. to Terre Haute.. 6 | DS —The first mortgage (trustees Central Trust Co. and Edward 
Rossville Jct. to Sidell Jet., Il... 34)Otherlines.................. . 25 Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Percy Jct. to La Crosse Ind 46) ——— | Indiana, $1,000.000 of that company’s stock, _ + a 000 stock of Chicage 
Milford . Jet. a. ,to froma Ind. Ft operated July 1906...... 947 | Belt Ry. See abstracts V. 51. p. 911. V. 61, p. 
Coal Bluff, Ind., to Casey, Ind... 7/ Double track.................. 154 CHICAGO GREAT WESTERN RY. (See athe AD.—Operates the 
Woodland, m.. se Villa Grove... i SIGE ccccececccccccccces 483 | “Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 
Findley, Ill.,to Pana......... - 20!Third track... --- 17 | easterly to Chicago and southerly and westerly to Kansas City and Omaha, 
HISTORY, 1 EASES &c.—In August 1902 me St. L. & ‘San Fran. ac- | embracing: 
quired the greater part of the stock, as sald bel | _ Lines owned (total, 757 miles).Miles| Operated under agreement. Miles 
The Chicago & East. Ill. owns $1,000,000 hy ot Chic. & Western Ind. | Chicago to St. Paul............402|/Mason City & Fort Dodge, 
Special lease of Chicago frelght terminals. V. 78, p. 819. In 1904-05 ac- | Oelwein to St. Joseph ..........289 385 miles, viz: 





ulred control of the Evansville & Terre Haute, which et pare of the | Bee Creek to SORE <ecoeenowe 23| Oclwein, Ia., to Coun'l Bi’fs. 260 


through line between Chicago and Evansville. V.55. p.995 1239 Sumner to Waverly*®...........22{ Hayfield. Minn., to Clarion,Ia. 100 
In April 1905 the bridge of the Southern Ill. & Missourt aridee &o. (which | DeKalb, Cedar Falls, &c., Branches to gees and 
see) was opened across the Mississippi River, forming with St. Louls & San branches, 21| Coalville, Iow: 18 
Fre anciaco RR. a line to Texas points. V. 71, p. 1219; V. 74, p. 936. | Trackage, &¢. (total, 83 miles) — | Trackage rights Councli Biufts 
STOCK.—Common stock outstanding, $7,217,800 ($15,000 p. m.); pref., | St. Paul to -finneapollis......... 10} to South Omaha. ........ 7 
$8,830,700 In addition, $6,408,300 com. and $161,300 pref were held in | Chicago Terminals....22222222. 10) Wis. Minn. &Pac.RR.,271 miles 
trust by Colonial Trust Co. in July 1906 | Dubuque to Alken. ......-...-. 14) Mankato to Red Wing...... 96 
in Aug. 1902 the St. Louts & San Francisco RR. gave In exchange for the | Des Moines Terminals.......... .3i Red Wing to Osage......... 118 
common and preferred stock Its stock trust certificates at the rate of $100 | Beverly to Kansas City.......-- 37] Winona to Simpson........ 54 
thereof for each $100 share. V. 75, p. 289. In January 1905 all of the | St. Joseph to Bee Creek......... 9] Branch to Clay Banks...... 3 
$7,217 800 common and $6,211,700 of the $8,992,000 preferred had been | wor 
exchanged on this basis. The St. Louls & San Fran. has the option to re- | Grand total nee BW leased and operated under contract -1,496 
tire the trust certificates at any time at $250 per $100 common stock trust | ° poses sume Waverly, Ia., leased Jan. 1 1904 to Waterloo 
certificate and $150 per $100 pref. stock trust certificate, pavable In gold | & C. RY «- 22 22-2 20 = oo oe 22 ow oo oo oo oe oo ee oe ee oe ee ee ee 
and obligates itself to pay off entire issue in 40 years from Oct. 1 1902 at | 
same rates, meanwhile obilgating itself to pay 10% dividends on tne com- Total operated... .....-...-.---.---.-------2-------------- 1,474 
mon and 6 % on the preferred trust certificates, respectively, these amounts HISTORY.—The Chicago St. Paul & Kansas City was organized In May 


being equiv alent to 4% on the principal sum to be eventually received in | 1886, and in December 1887 merged _ Minnesota & Northwestern. In 
payment therefor. Upon failure to pay any dividend within 30 days after August, 1892 Feammanioe ed per plan, V. p. 85 

demand therefor, any holder may surrender the certificates to the trustee On 893 the Great Western pats by deed the title of the 
and receive the shares represented thereby. V. 75, p. 289, 393, 1031; | Chicago Set: p Paul & Kansas City Ry. (815.67 miles). In June 1902 the old 
V. 82. p 48. A majority of common stock trust certificates were In 1905 mortgages were satisfied of record; V. 74, 726. as to 7-year contracts 
exchanged for certificates In denominations of $1,000 eacn. representing 4 | made in 1902 with packing companies, see ¥. 75, p. 3 

shares of common stock, bearing 4% Interest, and payable In 1942 at face SECURITIES.—The holders of debentures and staal A stock appoint 
value. See form V. 80, p. 1856. the finance committee, which exercises general supervision of finances. 


DIvs. %)— "98 "97. °98. 99. '00. "01. "02. '03. "04. '05. '06. 1907. Additional securities of said Issues can be put out, but only with consent 
OF MRK. aweecs Oye. 6 6 6 6 6 6 6 6 6 Ine.Jly,4% | of a majority of both sald classes of stock present at a meeting. Securities 
Common .. 2% 3% 446 5% 6 6 OREN ES of other issues having a lien prior to preferred A can be created, but orly 

Vo later divi de ™ - common stoc k declared (although pal dand charged | with consent of two-thirds of both classes. The several classes in case of 
against earn'ngs of fiscal years), because all exchanged for St. L. & S. F. | Uquidation will have ——_ pald In gold, according to their priority right 
trust certificates, 5% being pald out of eartings of year 1904-05,5% extra | to dividends. At extraordinary general meetings of holders of debenture 








 ULY, 1907.| RAILWAY STOCKS AND BONDS. - Bd 

















MAP OF THE 


























































































































































































} 
! 
! 
\ : | 
wa CHICAGO, CINCINNATI | 
Muskegon | 
7 animes | 
) Ferrysburg Ad } 
Milwaukee ~ Grand Haver LOUISVILLE RB. R. 
20 } N ' 
+ GI/ Racine nS Holland J LANSING 
0 é 5 ON 
< 
% “ell? 
52 \Ke nosha WN i 1 ” Nor Charlotte Z Howell 
2 SS onteith t ak id 
3 Allegan 4 Ea on, apids 
1912 / ae i od 
13 — South Haven A_—_f Grand Je. \ <4 e : 
N A > \ Rives Je. 
71 way ukegs ® /| we \| © 
u aukegan Kalamazoo>,; Jackson\ 4 
1 £\ . 
4 Hartfor Bis = N 
2 / “ee : . nt 
“4 N 7” St. Jon ph “Benton Hastoy” \ Vicksbyutg — chester 
6 / Schooler: oft \ mF 
y Ke a is \ Ae ~~ 
; \ ey i} ive hs Jonesy mn? 
oe a ¢ \ * Thye€ Rivers ear Wasepi 8. Hillsdale : be ian 
00 ” : we: 
oS o* New Buffaloy a assopolis | \/ Hudson » 
_— a [ Galien\ lay, Avhite Pigeon! HG irsis ry, 
8% ae me "OWEN we. er ae ae ye ee ee Le 
Se At Sontir Bend erkhart eZ e 
za ce |2 7 ee . > i 
or | ° epee Goshen r ; <a rf 
nds . Pm } “ ‘ Lakeville Wolcott ville soe ll j 7 
. < ~6"> = ABASH / - 
16,- | $ . AN <r ry o? o os New Paris af SNKendat allt ille : Lae & 
000 ws Sa. /i> 2 Wd? 2. OD Mil . medal ry ek | Bryan 
84 ¢g KS Jatt ote PNP ESV OW [ST ¢ lford Je. 2\ t | 
28; go* ¢ esse , P ar mea 5, ‘Pan tpr Es Y 
: | we/ Lnic Q, Res Plymouth Avilla ‘ - 3 - 
and | fg = 6° a > . a Be : 7 AabiFn Whew / DefianGe 
J-J Sy /* ; Wilders »: Ry OPS [ A ——f 
a f : “a 2 Jarsaw ALi Otto woody es 
wa NZ is x seudlaane / Shelby ronan = i Se avg le — ° ail Bs oe FF Sneaks 
Ss; issex 3 2 : (= & ¥ ) A es | 
ad > Ls v heatfield ‘ Pe ¥ TR m veh ‘a Wayn>-Columbia City Ge. ntinene } 
IND. = e y Ss oches' Yo, - a“ 
: 5 on 2 “» ° ap er ° ae en ear * Latty yist.c. “2\ 
Va P (Eva, : wit *\G Ke 8 iN ie Fort Wayne . SS T 1} ~Giovd 
wf 14 @ avilanc N 
00 G < * >) Cloverdale 
| P ° Ss f %) > aa rove — 
00 Kempton he. 4 es & 2° ey kee I Gintingt da — al Wert! : 
m fa 2n, | as y oye Waba: nen Ft | £.) Decatur 
0 fyita® |e ate oe Ne . NO — Bast Faas 
ck — ~~ eres. es, AMI te ° oe P\ & Bluffton } eo fe YS en” 7. 
pas M PITTS. ‘|Goodland eh + Arfoka Je. “a orte* < wi 5 * Pio City 
‘ & Pih\s ee —TOLe “ ‘ 
} e ae “ oe on - & 7 ; rae y 
: “e445 @ 4 — 
ce, S| ee “o peeing & s¥s 
| <2 R 
70 i: NRE z ' By 4\" a = | i 
08 ~*~ ot i Portland] ee eA aldwater 3 
7. A sh) ~ » ¥ : e \e |Z 4 an 
N Ry yw > We 15 
SNe Lo ENE [ait | city _ Te a euipe 
18 be Nia «igh | 
9 y “~_ 4 yor 2 > H soit he Sidn 
7 Zov ington —12 SS , Cae ee te =n ‘ ; 
39 Veedersturg< ey =\ Brudford-de. 
8 eee nt Va ws ! 
; wy? G 2e 2 
4 \ rented ville * aang . eGhine oe ai 
+H am , S wo 
1 / NG oY New Castle ay 
; e o> mw ' 
3 L The. VINTON. —. £8 QUIMAUX— dive. ] } ml ES yy, 
» a. " — FO CENTRAL-————-ave- ACFREO: 
3; H ig FATRMOUNE 4 WE y Llane 
, | : L “ K RUN oaanaa PIN IVAC —— SS } DRAPER Y ao eOuHi shland 
k J SSoin Wa pve eeT weno = s 5* 3/) 
. < SINNAY. 1 ISON ~“ 4— 25 THOMAS £ y 
‘ é; » all Pla 2 Carlisle¥/ Franklis 
| CHI. a by | YS . \ wtb — Pry 
} " # MARRIBON\N —>, re Mitidletow”v 
a a) : thy % Qy 2 i 
“ | FORE! BARRSVII erenen my Sta\% we van Hamilton 
7 UIE - . MO ¢ Mor row 
j } BANK — . 
J e UL " 
° S$ A EJONTE AVE. i DAYTON —— 
IS yest - =S— exe ren— — von | 
| 1 . # > - Yes iwocay + 
ij |= x. : \POPEAR | —3 
ie az MTiHARRISON \l 1 
t a ty = — 1 LIBERTY 
) $ " 
) } | 2 j r ' 4 CFLIN Tt aot 
J may way — / Ce Lodke nce t eVERETT 
| BREVIER ave.| & ~ £ F—Kenve : EGLINTON f 
} > ~ s é Linevin=BETT8> = 
$ f z ‘ G 2 “CAUREL 
wits = F Ori mp ' HOPKING 
| | WARSAW PIKE Mw x Ws = {Hii Pas. Depatf rocann ss | ee 
ba : 3 79s J Sta. aie” 2 
# |} qéez x a * 1 f or 
| z -3— price’ + g 6-9 é AVE 3 = = BE o- Eg count —F City Hall al 
s 5 8 ali moma i 8 Fo < 
| im, é ee FS Sa - Depot cloHTH “st. f Car ¢ 
' EIGHTH st INCLINED PLANE p ; . 
j M . f } ‘ 
| CA L 8 < 4 ann —— GEORGE — 1 we «¥ 
. 2 Fy z= LMOK D. and he ‘ 
| “TT 5 34 = ] eae al Airand Central 
Z f ws 2 Bey 
p— RAN 
’ 
MAP OF THE q <<“ 
Chicago, Cincinnati & Louisville SON 
j u 
Railroad. 
Entrance and Terminal at Cincinnati. 



































UMI 
















































































36 RAILWAY STOCKS AND, BONDS 





| VoL, LXXiy, 





| 





INTEREST OR DIVIDENDS. | Bonds— Prinet- 


When Due, 





pal, 
When | When Payable, and by | Stocks—Last 
Payable Whom, 


| Dividend. 

















First Nat Bank, Cicsge To oe 5 1913 


& S Blair & Co, New York |To t 1910 

& J do do To Jan 1 1915 

& A do do |Feb *08-Aug’ 15 

& A do do |Feb '08-Feb '16 

& N Erle RR, New York May 1 1982 
ned by Erie RR Oct 1 1982 

& J Erie RR, New York July 1918 

f 

& J Jan 1519072% 

& O Apr 1 '07 2% 
emi-an |}R. Benson & Co, Lon-{/........--...--. 


| 
RAILROADS. | 
Miles | Date Stee, or 
For explanation of column headings, &c., see notes of Par | Amount | Rate 
on first page of tables. Road.|Bonds.| Value. Outstanding % 
Chicago &EM (Concluded) j 
Car trusts including Int July '07 due $10,921 monthiy| — $766,312) ........|- 
Equipment bords Series B due quarterly .- 1,000 790 ,000 5 M 
Ro do Series C & D due $68, 000 semi-an | 1,000 1,020,000 4% J 
do Series E Jue $125,000 s-a (V 81 p 1043) .Ba 1,000) 2,000,000 4% e@F 
do Series F due $220,000 s-a (V 82 p 750).Ba 1,000, 38,740,000 44% ¢F 
Chicago & Erie—-ist M gold Int guar till prin paid.Ce.c* 1,000} 12,000,000 5g M 
Income bonds for $10,000,000 5 % non-cum......N 249/ 1890 (1,000 &c) 10,000,000|Mostly o w 
Termina! first mortgage gold - ode] 8608 j eccscscs 300,000 Sg J 
Chicago & Grand Trunk—See Grand Trunk West Ry. | 
Chicago Great Western— a 
Debenture stock cumulative gold $30,000,000 .-... ee ee 100) 28,127,000 4 J 
Preferred stock A $15,000,000 5% gold____.-.-.-.-.- en een 100) 11,336,900 5 tn 1906 A 
Preferred stock B 4% ‘$ 24,000,000 authorized) - Epis, Ses 100) 23,103 None S 
Common stock $50,000,000_ ai 100| 44, a ee fi,....--. 
Sterling 5-year notes (no mortgage) “redeem at 101- ---| 1903 | Various 3,3 5 5 S 
Goid notes redeemable at 101...........--.---- ---| 1904 | Various 1,5 5 S 
Gold notes $2,500,000 authorized red at 101_-c&: ---| 1904 5,000 2,49¢ 5¢g F 
Gold notes $1,000,000 ---| 1906 | Various 999,273 5¢ S 
Chicago & Great Western— See CI “go | Term Trans R|R 
Chicago H ammond & Western—See Chicago Junc Ry e 
Chicago & Ili Mid—ist M $5,000,000 g red text__IC.c 26; 1906 1,000 780,000 5¢ F 
Chicago & Ill W—Ist M $500,000 g red par aft 3 yrs. AC ---| 1905 1,000 500,000 5g J 
Chicago & Indiana Coal—See Chicago & Eastern Ili } 
Chic Ind&So— Ind Il! & Ia ist M $12,000,000 g_IC c* 203) 1900 1,000) 4.850,000 4¢ di 
Consol M, $2,000,0000 gold__._._ ~~ a I eee 10,000,000 4¢ J 








Chiicago Indianapolis & Louisville—Common stock _- weal amin 100! 10,500,000 3 In 1906 J 
Preferred 4% non-cumulative $5,000,000_____...-.- Se Be 100, 5,000,000 4 In 1906 J 
LN A &C Ist Main Line—N A to Michigan City.-_c* 289) 1880 1,000)| 3,000,000 J 

lst M Chic & Ind Div, Chicago to Ind one. . wou” 162) 1881 1,000 2 300,000 6¢ F 
ci 7 L refunding mortgage $10,300,000 gold_ Ce 509, 1897 1,000 5 .000 ,000 5¢ Jd 
o gold 6s issued for old consols 509; 1897 1,000 4,700,000 6¢ J 

Con St one Co ist M $250,000 gold guar p&i red text ---| 1900 1,000 68,000 6g M 
Indiana Stone RR first mortgage guaranteed _-_-_ nade 1,000 In treasury. 5¢ M 
Indianap & Loulsv ist M $6,)00,000 gold gu Se* 69) 190 000 1,500,000 4g J 


Chicago Indianapolis & Si Louis Short Line—See Cle veland Cine he nati Chic ago & St Lo uls. 


stock and preferred A stock collectively holders of one-tenth of said stocks 
outstanding, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said stocks. 
For rights of stock see editorial in ‘*Supp.”’ for Oct. 1897; see also V. 71,p.441 

In 1898 the authorized issue of 4% debenture stock was increased from 
$15,000,000 to $30,000,000, for future refunding and improve me nts.V . 66, 

133, 663, 1088 In March 1907 $2,000,000 of the remaining ,873 000 
iebenture stock was subscribed at £16 per $100 share, payable £2 on appli 

ition >on Apr i 12 July 1 V. 84, p 745, 748, 247. 

In Nov. 1902 $6,500,000 common stock was issued to purchase part of 

ock of the Mason City & Ft. Dodge R#. and part of stock of Wis. Minn. & 
Pacific RR., 271 miles. V. 75, p. 1201. 

The stockholders votea Sept. 7 1905 to authorize an Increase In the pre- 
ferred B st oc k from $10,000,000 to $24,000,000, the new stock being ex- 
changed, d r dollar, for = 
V. 80 p. 82, 37 

The gold notes area direct ob ligation ahead of the debenture stock. No 
lien can be placed on prope rty without providing for their iam 

7 d ase Warrants Mar. 31 1907, $481,255. 
he’ paid Jan. 1899, 2%; In July 1x99 2%; 
yearly In 1906, 5% (A & O); In 1907, Apr., 
to $3,873,000 new debenture stock offered In ‘March 






















1907 see above. 

Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under agreements dated April 1 
1901, the Chic. Gt. West. receiving their entire net earnings above interest 
on bonds and owning their entire stocks. By later agreement the Mason 
City & Ft. Dodge receives 60 % on business interchanged, any surplus above 
interest to be held for payment of future ae See separate statements 





for each Co. V. 73, p.566, 722; V.74, p.93; V. p.1201; / v.80, p.1911. 
In April 1905 $12,000,000 gC é ity & Ft. “Dodge 4 % bonds were sold. 
See that company ae V. 80, 1463, 1911. 
EARNINGS 11 10S., 1906-07 i 
July 1 to May 31 1905-06 “ : 4 
Semil-anr ral report in V. 84, p. 745 For 9 mos ;. ending Mar. 31 1% 07, 






net, $1 ce 635; against $ 954 in 1906; charges, $1,596,143; div. on 
ef >t $283.42 al., sur., $117,069 
Sat a since Jan. 1904 ‘are based on 818 miles of road proper, only the 
met earnings of the proprietary lines over bond Interest being Included. 
REPORT.—Report for 1905-06, V. 83, p. 621, 630 
Year ending June 30— 1906. 1905. 1904, 1903. 
Average miles. ...-.. rie ; 818 &74 929 
Gross earnings......... $7,377,711 ae ose 874 $7,823,191 
8 6 : + 








Net income 2,038,618 2,184,662 
Rentais (incl. equipment) 438 oo 408,144 
Interest paid 368 174,585 





2 5 & 
1,044 076 1,044°076 1,025,693 
4) 284,310 (5)568,620 


t.in cash on 4% deb.stk 
Div. on pref. stock **A’’_ . (5)568,620 








a sur.126, 706 sur.191,.400 def.141,647 sur.7,620 

OFFICERS.—Pres., A. B. Stickney; Vice-Pres., A. Oppenheim; Sec., R. 
C. Wight; Treas., R. 0. Barnard; all of St. Paul. 

a B. Stickney, A. Oppenheim, S. C. Stickney, F. Weyer- 
haeuser, W. Lusk, H. E. Fletcher, T. H. Wheeler, M. D. Flower, R. C. 
Wight. ‘i Y. office, 31 Nassau St.—(V. 84, p. 930, 1181, 1247.) 

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal interests. The bonds are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be called | at 110 on Aug. 1 1910 for any subsequent 
interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 

Chicago, southwesterly to Joliet, 1U., with branches, a total of 54 miles, of 
which 15 miles in operation and balance was expected to be early in 1907. 
Extension reported to be proposed from Joliet to Gary. V. 83, p. 491. 
Stock, $500,000, to be increased to $1,000,000; par, $100. Bonds, see 
table above. P res. . W. E. Phillips. Office, 184 La Salle St., Chicago, Ill. 
—(V. 83, p. 491.) 

CHICAGO INDIANA & EASTERN RY.--Owns Converse. Ind., to Muncle, 
43 miles in May 1907 the Pennsylvania Co. acquired all the securities, 
the road being operated as part of the Pitts. Cin. Chic. & St. Louis. V. 84 


don, England ae oe 


eml-an || ||Various 1908 
Seml-an |) (Various 1909 
& A/Blair & Co, New York (|Aug 1 1909 
emi-an |R Benson & Co, Lond0On| Various 1911 
| 
} 
& A Chase Nat Bk,N Y; orCh/Feb 1 1956 
& J Amer Trust & Sav Bk,Ch\July 1 10945 
& J\Treas, Grand Cent Stat'n|July * 1950 
& . do do \Jamn 1 1956 
& DJ P Morgan &Co,N Y |June 28'07 1% 
«& D do do |\June 28'07 2% 
& J do do July 1 1910 
& do do Aug 1 1911 
é& J yo do July 1 1947 
& J do July 1 1947 
& N)|Amer Re & Sav Bk, Chic May 1 1920 
& S New York Sept 1 1948 
& J Standard Trust Co,N YJan 1 1956 


} 
| 


Lines owned— Miles.| Oper. under contract— Mtles. 
Indiana State Line to Indian. | |Chicago to Indiana State Line... 20 
ere err 2| New Albany to Loulsville....... 6 

| New Albany to Michigan City =="38a Connection in Indianapolis...... 2 
Bedford to Switz Cit ---- 40/|Clear Creek to Harrodsb’g, Ind... 9 
Orleans to French Lick Springs -- 18| Switz City to west of Linton. oe 

| Br. to Switz City (coal only) _-.- 35 


son City «& Ft. Dodge preferred stock. | 


p. 1181, 930 For year ending June 30 1996 (receivers’ report), gross, | 
- r 84. | 


$118,899; net, $8,590; deductions, $39,675; bal., def., $31,085.—(V 
p. 569, 930, 1181.) 
CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 


Hud. Riv. RR.)—-Owns from South Bend, Ind., to Seatonville, I11., 192 m, | 


(former Ind. Hil. & lowa RR.); Danville, Ill., to Indiana Harbor, Ind., 
109 m.; branches 11 m. (former Ind. Harbor RR.); trackage 28 m.° total 
340 miles 

A consolidation Apr.’06 of the Ind. Ill.& Iowa, Ind. Har. RR. and Dan- 
vilie & Ind. Har. RR. V. 82, p. 803, 867. Stock, $20,000,000, of which $5,- 
000.000 is 4% cum. pref., the Lake Shore & Mich, Southern subscribing for 
$17,009,000 and the Mich. Cent. for $3,000,000. 


BONWDS.—Of the $12,000,000 Indlana Ill. & lowa 4s of 1901, $7,500,000 
were issuable only for new property and improvements: of these $350,000 
were issued In 1902. V. 71, p. 1269; V. 72, p. 87, 722; V. 74, p. 1251. f 
the consol 4s of 1906 $4,850,000 is reserved to retire the old bonds. 

EARNINGS.—For 5 months ending May 31 1907, gross, $1,244,649; In 
1906, $976,85 


REPORT.—Report for year ending Dec. 31 1906, In V. 84, p. 865, | 


showed: Gross, $2,332,732; net, $480,924; other income, $32,249; charges 
and taxes, $254,869; bal., sur., $258,304.—(V. 84, p. 803,865.) 
CHICAGO INDIANAPOLIS & EVANSVILLE RR.—Y. 84, p. 1550. 
CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. The systemfincludes: 





Total of all June 30 1906_- - 

A lease for 999 years with Chicago & Western. Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one third interest in Kentuck y & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 


near Indianapolis to Evansville, &c.. 


coal fields of Southern 


Indiana was 


591 


of which 60 miles from Cloverdale to 


almost completed in June 1907 


Dividends of 4% are guarantee d under ar -ye ar lease and bonds guaranteed 

prin. and int. See “‘ Bonds" below. 

HISTORY .—Successor July 1 1897 of Loulsviiie New apeee, = Gateage. 
Vv 


foreclosed per plan in V. 


63, p. 9 





, p. 509; V. 83, p. 888, 1290. 


“Suit settled. o os Be 


In Aug. 1902 the Loulsv lle & Nashvill e and Southern Ry. hn A 93% 
of $10.360,000 common and 77 % of $5,000,000 preferred stock, on the basis 
of $78 and $90 per $100 share respectively in their joint 50-year 4 % collateral 
trust gold bonds at par, secured by the stock acquired. See ee of 
bonds under Loulsville & Nashville. V. 

DIVIDENDS.—On pref.. 1899, 1%: 


clustve, 4% per annum. 
1% %; Dec., 114 %; 1905 


) 


On common, 
and 1906, 3” 


1 


74, p. 1088, 1138; V. 75, p. 28. 
Oct. 1900 to June 1907, both tn- 
902, 1%: 1903, 3% %: 1904, June 


o (J&D); 1907, June, 144 


BONDS.—Refunding mortgage covers road, equipment, &c. (including 


$1,000,000 stock of Ch. 


& W. 


Ind. and $240,000 stock of the Belt Ry. of 


Chicago); total authorized issue is $15,000,000, of which unissued balance is 
reserved to take up existing divisional bonds atmaturity. The Consolidated 
Stone bonds were subject to call Jan. 1 

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold In 


Feb. 1906 for 60 miles of road, ba 


above. V. 82, p. 508; V 


EARNINGS 11 mos., 


July 1 to May 31. 


ANNUAL REPORT.—iIn V. 


Year ending June 30— 
Gross earnings....-.-..-- 
Net earnings_..-.-- 
Dividends, &c., received_ 


Total net Income. --- 
Interest on bonds- 
OMEN, OC. cence 


Total ‘ 
Surplus for divide ads. 
Dividend on pref., 
Dividend on } a ag 

OFFICERS.—Pres., 








83, p. 0. 
1906-07 
1905-( 06 


If 905- os. 








1907 V. 74, p. 42. 


lance issuable at $30,000 per mile. See 


Gross, 53-408 £08: net, $1,671,165 





Gross, 5,422,045; net, 1,830,98 
. 888, showed: 
1904-05. 1903-04. 1902-03. 


$5,614,903 $5,300,623 $5,066,131 
1 


979,710 1,884,454 1,949,773 
160,432 5 155,751 





140,142 $2,141,485 $2,105,524 
2,100 $772,100 $772,100 
),023 224,193 














34,901 $1,025,194 





3 $996,293 


F $ 12 
$1,197,637 $1,114,948 $1119; 1362 $1,109,231 


W. 


Plant, New York; Treas., 


Gen. Mer., B. E. Taylor, Chi 


Directors.—Thos. W. 


el, G. B. Shaw, a 
2, p. 392, 508; v ° 





(V.! 





200,000 


(3) 315,000 (2 %) 288,750 (2% 
H. McDoel, 


Byron Cassell, 





Jovee, A. H. 
R. M. Gallaway, Temple Bowdoin, Morton F. Plant, New York; W 
McD. . Fleld, Chicago; J. tao 16 Lafayette, Ind.— 
Dp. 686, 888, 1347; V. . 101.) 

CHICAGO JOLIET & frmeer cITY Se. teniotan from Chicago, via 
o., about 500 miles, with branches to Keithsburg, 


Joliet to Kansas City, M 


ago; Sec.. J. 


200,000 200,000 200,000 

2,500 (2 44) 262,500 
Chicago; Vice-Pres., Morton F. 

198 Custom House Place, Chicago; 
A. Hilton, 80 Broadway, N Y 





i £ 
Gillard, A. T. French, Chas. Steele. 


Mo.,etc. Promoted by Dolese & Shepherd, of Chicago, who are interested 


in the Chicago & Illinois Western, 


and an Eastern syndicate. Stockholders 


voted Oct. 15 1906 to Increase the authorized stock from $1,000,000 
to $12,000,000, of which $2,000,000 preferred, and make a bond Issue 
| of $12,000,000.—(V. 83, 
CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track, 
| extending from junction with South Side Elevated RR. at 40th St. to the 
Stock Yards. Leased to South Side Elev. for 50 years (with right to pur- 
| chase at cost within 20 years) at a rental covering bond interest and all ex- 


enses. Capital stock. $50,000. 


p. 379, 491, 969.) 


Bonds are guaranteed, prin. and int., 


y Chicago Junction Rallways & Unton Stock Yards Co.; they are subject 
Form of guaranty, V. 82, p. 568.—(V. 82, p.568.) 
CHICAGO JUNCTION RAILWAY.—Owns and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chappell, 
o U. S. Yards, and in the Union Stock Yards district connects with 


to call at 105 after 1910. 


Industries and all diverging roads. 


Mileage operated (first track only) 


34 m., of which Chicago Junction Ry. owns 30.42, the balance being 
operated under lease, trackage rights and other agreements; total mileage 
including second track yard track and sidings, 284.25 miles 


In June 1907 the Vanderbilt 


acquire 46 miles of the 


STOCK .—The entire capital stock, 


outer belt line 


(New York Central) interests arranged to 


—V. 85, p. 159 


$2.200,000, Is ow ned by the Chicago 


Junction Rys. & Union Stock Yards Co See Industrial Cos. 
BONDS. ooh eee of C. H. 
e 


Francis Hs 





), assumed. V. 64 


& W., for $2,500,000 (trustee, E. 


p. 287. 


EARNINGS.—For year ending Dec. 31 1906, cross, $2,770,299; net, In- 
cluding otheri “vert $1,017, = charges, $820,859; dividends (6 %), $132,- 
000; surplus, $64,441.—(V 

CHICAGO KALAMAZOO y SAGINAW RY.—Owns 55 m., Pavilion to 


Woodbury, Mich. Acquir 


, p. 583; V. 


80, p. 649, 711; V. 84, p. 1488.) 


ed In Dec. 1906 by Mich. Cent. (New York Cen- 


tral system), but will be operated Independently. V. 84, p. 50. Stock, 
$450,000; outstanding, $450,000 each; par of 


com., $2,000,000; pref. 


shares, $100. The ist mort. 
as trustee; bonds all in treasur 
24: 


In 1905, gross, $143,5 
Ledyard, Detrolt; Treas. 





V. 61, p. 1063; V. 84, p. 








net, 
and § ec 
50.) 





233; 
Ww 





is for $225,000 to Union Trust Co. of Detrott 
current accounts Dec. 31 1905, $29,702. 
dividends, $31,500. Pres., H. 





B. 
Kealey, Kalamazoo, Mich.— 































































































































lcago, 


193% 
- basis 
jateral 
ion of 
28. 
th tn- 
June 


luding 
Ry. of 
ince is 
idated 


old In 
See 








16.293 
9,231 
10,000 
52,500 
on F. 
lcago; 
¥. 
steele, 
Vv. H. 


nd.— 








JULY, 1907.} RAILWAY STOCKS AND BONDS. ; 37 














MAP OF THE 


CHICAGO GREAT WESTERN 


S RAILWAY. 


atpe-ta 
—~ or 





i 
Cy. 
4 N.P. June. 


Wadena Jc. 


Pillager 


; Minckley 
Zz . 


City 


“ St. Cloud 


enfield 


MA ~ 
Montevideo Minnetonka L. 
4 s Isva 
ep 


Fall 
hy 


S wo 
Tracy Crystalis 


~ ae 


yw 


SS indom 
Prairie Winnebago C 
Je 

¥, * 
ort / 
—- 


\Y Estherville 


\ 
on " EN, p 
Sioux Rapidsp-—- 
| \ 
| 


Eldora 
Herndou 


Atlantic 
Wy 


Ceiitre 


Z 


L’Anse 


Mice 
Middle : 
River & H / 


Gordon N 
a 


xe 


Butternut 


Chicago 
Philips 


Rice 


Merrfll 


Abottstora JN! 
Eland 


Stevens Pt. 


oO 


/ : Rapids 
oa 
eA) 
= 
Sparta 
yay 


4 La Crosse 


Cresc 


We 


oe 
™ 
te 


i 
on 


Richland 
¥ 408% 


‘aylor V 


Green 














38 


_RATLWAY 


STOCKS AND BONDS. 


[ Vou. LXxXxv. 














| 




















re a 
RAILROADS, INTEREST OR DIVIDENDS. Bonds— Princt- 
| atttes | Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes | of of Par | Amount Rate When Where Payable, and by Stocks—Lasi 
on Tirst page of tables. Road. Bonds.| Vaiue. jOutstanding| % Payable. Whom. Dividend. 
Chicago Junction RR—1st M $2,327,000 ous red 105c* ---| 1905 $1,000 $1,800,000! 4¢ & s N W Harris & Co, Chic! Mar 1 1945 
Chicago Junction Ry—Chic Ham & W Ist M gold_ Satee| 27.48 1897 | 500 &c| 2,500,000 6¢ & J Central Trust Co,N Y j|Jan 1 1927 
Chic Milw & Gary—lIll 1 & M Ist M $5, 000 ,000 g redicc 125) 1904 1,000} 2,820,000 5¢ M & S New York or Chicago (Mar 1 — 
Chicago Milwaukee & St Paul—Com stock (see text) | Anol Geen 100} 83,107, aoe? in1906A & ONY Csttee, 42 Broadway/Apr. 20 3% 
Preferred stock 7 % yearly, not cum. $124,654, Ate. | = det 100) 49/922 7 & O do |Apr. 20 3% 
1 & D Exten Ist 4 convertible into preferred _ - *| $335) 1878 1,000) 350, 009 7 J &é& J do do July 1 , 08 
S W Div first mortgage Western Union RR-_----- or 212) 1879 1,000; 4,000,000 6 J &€ J do do jJuly 1 190 
Southern Minnesota Division first messanue. ---F.c*; 419) 1880 | 1,000 7.432.000] 6 J & J do do jJan 1 1910 
Minera! Point Division first mortgage. -_----- c?} 133) 1880 1,000} 2,840,000 5 3&4 do do jJuly 1 1910 
Hast & Dak Div Ext first mortgage 3000. 000 5s) F. cel 395| 1880 1,000; 6 670,000) S§&4779 & d do do Jan 1 1910 
Lacrosse & Dav Division first mortgag --FS 185; 1879 1,000, 2,500,000 5 J & J do do jJuly 1 1919 
Wise Val RR Co ist M Tomah to Merrill, Wis. “a * 107) 1879 500; 1,106,500 7 J & J Lee Higginson, Boston Jan 1 1909 
Vise Val Div 1st M sink fd not drawn__.-NB.c*| 161; 1880 1,000; 2,002,000) 6 J & J Office, 42 Broadway jJuly 1 1920 
Dub Div Ist M sinking fund not drawn....NB.c*| 351| 1880 | 1,000) yy 000 6 J«& J do do jJuly 1 192 
Chic & Pac Div ist M (Chic to Kittredge) -.-- -- F.c*| 120' 1880 1,000; 3,000,000 6 J& J do do Jan 1 1910 
do Western Div ist M (see text) gold._--F.c*| 1,117| 1881 | 1000] 25,340,000) 5¢ J & J do do Jan 1 1923 
Chicago & Lake Superlor Div 1st M gold_-.-F.c*| 68) 1881 1/000) 1,360,000 5¢ J & J do do jJuly 1 1927 
Wise & Minn Div first mortgage gold_...-...-.-. F; 230) 1881 1,000) 4,755,000) S5¢ J &€ J do do jJuly 1 1927 
Fargo & Southern first mortgage gold assumed. | 119; 1883 1,000) 1,250,000) 6g J & JI do do Jan 1 1924 
Chic Milw & St P Terminal mortgage gold__..F.c*| —-_| 1884 | 1,000; 4,748,000) 5¢ J & J do do July 1 1914 
Dakota & Great Southern first mortgage gold..._.F| 159) 1886 | 1,000; 2,856,000) 5g J & J do do \Jan 1 1916 
Chicago & Missouri River Div. first mortgage- _F.c*| 77| 1886 | 1,000} 3,083,000} 5 J & Jd do do |July 1 1926 
Genera! M (for $150,000,000) gold Series A. Us.c* &r| 5,722) 1889 1, 000 | a24,000,000) 4¢ J & J do do |May 1 1989 
do do Series A registered 5,722) 1899 | 1,000/ 4¢ Q—JI do do |May 1 1989 
do do i | ate | 5,722) 1889 1,000) lal1, 164,000) 3%4%e3 & J do do |May 1 1989 
do do Serles B registered 5,722) 1899 1,000 il 8%¢e¢ Q—J do do |May 1 1989 
Milwaukee & Northern Ist M Schwarz to Gr Bay. 126} 1880 | 1,000} 2,185,000] 6 J & D do = June 1 1910 
EO eer eee 362) 1884 | 1,000; 4,003,000 6 J & D da une 1 1913 
Chicago & N. W.—Com stk $177,604,880 auth _---_Tr| 4,273| _.-- | 100} 99,604,300'7 In 1907 J & g¢ cone. 111 x NY Jury 1 19073% 
Preferred stock (not cumulative) see text... ___- 4,273 oan | 100} 22,395,000\8 In 1906, Q—J do jJuly 119072% 
Chic & N W con sink fd M ($12,900,000) not dr_F.c* 788 1865 1,000} 12 832,000) 7 Q—F do do |\Feb 1 1915 
Cedar Rapids & Missouri River—1st M 3d Div. 150) 1866 500 &c| 2,332,000) 7 M&N do do |May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines Riv; 122) 1884 |_-.---.- 769 ,000 7 J «& D do do jJune 1 1909 
Madison Exten 18t Mg (s f $23,000 not drawn) - _F) 129) 1871 500 &c| b2,977,500 7e A & O do do |April 1 1911 
Menominee Exten 1st M g (s f $20, 000 not dr’n) “5 114) 1871 | 500 &c| c2,546.500 7¢ WJ & D do do jJune 1 1912 
Northw Union Ist M gold Mil to Fond-du-Lac- 62) 1872 | 500 aed | 43 365,000 7z¢ M «& §& do do |June 1 1917 
mare | | 
a Including June 1906 $2,214,000 of 334s and $159, ‘000 of| 4s In srenoury ‘and not lis jted (see text). $1,089,000 additional jin treasury 
® Also In sink. fund July, 1906: b $172,500; ¢ $150,/500; d! $135,0/00 | Pa 
CHICAGO MILWAUKEE & GARY RY.—(See Map on page 73.)— | In 1906 the Union Pacific system (Oregon Short Line) acquires d $3,690,000 
If merger proposed in 1907 be consummated, will operate Rockford, Ill., to | stock and subscribed for $2,767,500 new stock. V. 84, p. 572 


24 miles, is Elgin Joliet & 
Ill., to Milwaukee, 


125 miles, of which Aurora to Jollet, 
extensions projected from Rockford, 


Momence, 
Eastern trackage; 


Wis., via Beloit and Janesville, 103 miles; also from a connection at Peo 
tone, Ill., to Gary, Ind., 35 miles. Owns entire stock and bonds of Rock- 
ford Belt Ry V. 81, 5 


p. 5. 
Proposed ¢ -onsolidation of the Illinois Indiana & Gary with the Milwaukee 
Rockford & Eastern and the Illinois Indiana & Gary. p. 508, 1307 


Stock, $5,000,000, all outstanding; par of shares, $100. 

BONDS of Ill. lowa & Minn. are subject to call at 107 and int. on6 mos.’ 
notice; of the $5,000,000 bonds authorized, $4,000,000 was issuable at not 
exceeding $30,000 per mile of main track when completed in 10-mile sec 
tions rhe remaining $1,000,000 is issuable (a) on vote of not less than 


two-thirds of the stock for ac quisitions of completed connecting lines, the 
bonds to be a first lien thereon at not exceeding $30,000 per mile, or (b) at 
not exceeding $200,000 yearly for additional lands, buildings side tracks, 
second tracks, terminals, improvements and rolling stock, but only ~ 
the porti on of the road for which they are ac quired is in ope ration. 
p. 2099; V. 79, p. 103. Pres., H. W. Seaman, ‘*The Rookery, 
i1l.—(V. 84, p. 996, 1307.) 

CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map of Extension.) — 
Operates from Chicago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha. Neb., and Kansas City, Mo., with lines traversing Illinois, lowa, 
Missouri, Mic higan, Wisconsin, Minnesota — the Dakotas, viz.: 

Mtles ac. 
Second and third tracks...... ‘ 


Road— 
Lines owned (of which 28 miles 

owned jointly) 7,015! Trackage (including 2d track) 30 

HISTORY, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
5 1863 and on Feb 11 1874 took Its present name. The system has since 
been greatly extended by the construction and acquisition of other lines. 
The sale of the Milwaukee & Northern to the St. Paul was ratified In Sept. 
1893. The White River Valley RR., with $50,000,000 authorized stock, 
authorized to bulld from Chamberlain, S. Dak., the present western term!- 
nus of the St. Paul, to Rapid City, 219 miles, has completed 120 miles west 
from Chamberiain,S. D. V.80,p. 1110: V. 81, p. 849, 1492; V. 83, p. 682. 

The Pacific —— from western terminus at Gienham, S. D., to Seat- 
tle and Tacoma, 1,564 miles, ls expectcd to be completed by Jan. 1 1909, 
—— iction esas commenced at Pacific Coast and contract let for 800 

from Gle ahem. S. D., west. See V. 84, p. 219; also V. 81, p. 1609 
1084 V. 383, p , 686, 1469. in May 1906 the Montana RR., Lombard to 
Lewiston, tees. . 157 miles, and branch, 6 miles, was acquired, and will 
form part of the Pacific Coast extension, contract being awarded for a 160- 
mile section of new line from Forsyth to Harlowtown, Mont. V. 82, p. 1211. 

CAPITAL STOCK.—The preferred stock has a prior right over the com- 
mon stock to a dividend of not over 7 % from net earnings in each year, but 
if not earned it has nocumulative right. After payment of 7 % on preferred 
and 7 % on common, both classes share pro rata. 

The authorized common stock was Increased in 1902 from $ 58,183,900 to 
$83,183,900 and In Oct. 1906 to $158,183,900. V. 83, p. 890 

The preferred stock on Dec. 31 1873 was $12,274,483; It was Increased 
to $49,747,400 almost entirely by exchange of convertible bonds for stock, 
on'y about $9,000,000 having been issued for other purposes (improve- 
ments, &c.) In Oct. 1906 the authorized amount was increased by 
$75,000,000 to $124,654,400: V. 83, p. 890. In July 1907 only $350,000 
bonds exchangeable for prefe rred stock remained outstanding. 


V. 
Chic =. 





In Aug. 1006 stockholders were offered the right to subscribe to $25,- | 
000,000 common = k at par, increasing the amount outstanding to | 
$82,911 300 V. 83. p. 379. 890. In Dec. 1906 stockholders were offered 


the right to subseribe pro rata for $66,3 
common stock at par, of which 10% payable Dec. 


resident hoklers Jan. 10 1907), 15% June 1 and 20% Dec. 1 1907, 20% 
June | and 20% Dec. 11908, and the remaining 15% Mch. 1 1909. The 


proceeds will provide for the estimated cost of $75.000,000 for the Pacific 
Coast extension, about 1,500 miles,and 500 miles of branches, and $25 ,000,- 
000 for contingencies, further branches and equipment. This will increase 
the amounts outstanding to about $116,000,000 each of preferred and com- 
mon stock. The new stock may be issued on payment of the final install- 
Yrs — or at such ar 7 and in such amounts as the directors may determine 


Vv p. 152 V. 84, p. 50, 101; AA PD. 98. 
Divide nds since 91) “ae. bY ‘94. 97- 00. ‘01. p 06. 1907. 
On common, %-} 4 2 . 5 y'ly. ’ 7 vay: a7. 3% 


On preferred, % 3 5 ? y'ly 

BONDS. — Abstracts of some of the older mortgages were 7 AP arte the 

**Chronicle,” V. 45 85,114, 144, 212 and V. 48, p. 830. 

Chicago & Pacific Western Dirtsion, see Supplement of Jan. 1901. 

Terminal 5% bonds of 1884 cover terminal property of severa] hundred 
acres In Chicago and Milwaukee. 

The general mortgage of 1889 (see abstract In V. 
00 000, to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de- 
scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended, but will be paid off at maturity. 

On June 30 1906 the following amounts of general mortgage bonds had 
been issued or were reserved for the purpose indicated, viz.: 

Amount In the hands of the public. .. 
In treasury of the company (unsold) see below*............ 

Total reported by the company as outstanding........... 
6a 2b. sc nde G6GA 04 aad od 66 044.600 010 
Available or eventually to become availabie for itnprove-) 

ments, there being included in this amount the bonds orig!- >} 

nally reserved for prior liens, which have since been 
converted Into preferred and common stoc ite acide 


$32,791,000 
2,988 ,000 


86,272 500 


Pe es 6:6. 50:05 66036 045-046 e0 6 6008 - $150,000 ,00U 
*Of the bonds in the treasury June 30 1905, 450, 000 was sold in 
19 5.06 D. 1437, 1496. 
GENER ‘L FINANCES, &c —Capitalization per mile of road June 30 
190 Stock, $15,310; bonds, $17,299: interest charge, $839. 
As to Paciiic extension see ‘History’ above 


$35,779,000 | 


28,500 preferred and $33,164,300 | 
31 (or in case of non- | 


48 p. 830) Is for $150 - | 


| acquired $3, ws 


27,948,500 | 


In Aug. 1906 stockholders were offered the right to subscribe to $25,- 
000,000 common stock and in Dec. 1906 to $66,328,000 preferred and $33,- 
164,300 common stock at par, with installments payabe to March 1909. 
See STOCK above. 

Average freight train-load in 1905-06 was 282 tons; rate per ton per mile, 
0.862c.; in 1904-05, train-load 264 tons; rate per ton per mile, 0.881c. 

EARNINGS.—For 11 mos. ending May 31 1907, gross, $55,669,422, 
against $50,649,321 In 1905-06. 


For 9 mos. ending March 31 1907, net, $18,801,841; other income, 
$275,449; interest, taxes, &c., $6,472,609; balance for dividends, $12.62 4,- 
681; dividends at the rate of 7% yearly (54% for the 9 mos.) on the 


$49,747,400 preferred and $82,910,570 common as outstandinggMarch 32 
1907, call for $6,964,543. V. 85, p. 98. 
ANNUAL REPORT.—Fiscal year ends June 30. 


Annual meeting is 
celdin Sept. Report for 1905-06 was given in V. 83, p. 683. 





























1905-06. 1904-05. 1903-04. 

Average miles operated June 30... 6,961 6.908 6.829 
Passenger earnings............-. $11,123,545 $10,126,958 $9 661,633 
PEED . nccacascasecace 40,187,710 35,968 ,947 35,081,759 
Mail, express, &c., earnings....-.. 4,111,798 3,788,209 3,586,942 

(LO eee $55,423,053 $49,884,114 $48,330,335 
Maintenance of way_....-..-.-...-.- $5,955 .432 $5,336 5626 $5.128,2 
Maintenance cars and engines... --. 5,598,046 5,181,586 4.651.783 
Transportation, gen. expenses, &c. 19,699,381 18,280,457 18,597,343 
PEE Abn datneecakencasdsennee 1,730,729 1,632,333 1,600,732 
Renewal account... ........-<<«<- Sen! )3—é‘<ilrree = eee 
Additions to property..........-.-. 712,331 619,960 707 575 
PSU an cacccuecescsacquce 1,236,654 1,243,079 1,190,907 

Total ezpenses...............- $36,444,331 $32,294,040 $31 876,590 
Ff eee $18,978,722 $17,590,073 $16,453,745 
Ne ities acini dn dv entictoawiaicon emesis 258,359 230,798 316,431 

TORE BOE CRRIINE.. cccccnncecens $19,237,081 $17,820.871 3 176 
Interest on debt $5,913,850 $5,962,045 $6,051,775 
New equipment. .....2.......... as i sseecssa  saoncens 

Balance for dividends -$10,782,764 $11,858,826 
Dividend on common, 7 - $4,072,872 $4,072,873 
Dividend on preferred, 7 _, ees 3,472,868 3,433,878 

neenee. po $3.237,025 $4,352,075 $3.277,181 

OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; Pres., 


Albert oe Eariing, Gcoce: Treas., F G. 
Underwood; Sec., E. W. Adams, Milwaukee 

Directors—Roswell Miller, New York; 7 J. Earling, _— o; Frederick 
Layton, Milwaukee: J. Ogden Armour, Chicago; Frank S. , Joseph Mil- 
bank, William Rockefeller Peter Geddes, John A Stewart. Samuel Spencer, 
Walter P. Bliss, Charles W. Harkness, Henry H. Rogers, New York. 

New York office, 42 Broadway.—(V. 84, Pp. 1551; V. 85, p. 98.) 

CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an !m- 
portant system of roads uniting Chicago, Ill., with Omaha, Neb., St. Paul 


—w- Chicago; Gen. Mgr., W. J. 


Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, including— 
Road owned in fee— Miles Miles. 
BR BOs 6.5 64 60 404 e8 808 7,336 Sundry trackage............. 38 
Entire stock ooned— _— 
Princeton & Western......... 16 casas 7 gg See 7,453 
St. Paul Eastern Grand histones Py irr --. 804 
TP tetera 60 Lave interest owned— 
De Pue Land & East. (leased) ; 3|/ Chicago St. Paul Minneapolis & 
Rr Perr er 1,697 
HISTORY. &c.—A Vanderbilt line (¥. 75, p. 1086) organized in 1859 


In July 1884 the capital stock of the Fremont Elkhorn & Missour! Valley 
was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., are in table above. 75. p. 


On June 30 1901 purchased Sioux City & Pacific RR. V 72, p. 721, 1236: 
V. 73. p. 444; V. 75. D. 
In 1900-05 various proprietary roads Dae 4 purchased. V.71, p. 291, 294; 


V. 73, p. 204, 1010; V. 75, p. 446; p. 840. 
aggregating 504 miles were under RTE AD ang of which 311 miles were 
completed in 1906 and 193 during fiscal year 1906-07. V. 83. p. 567. 
CAPITAL STOCK.—Of the common stock, $2,334 003, and of the pre- 
ferred $3,835 remained in company’s treasury.in July 1906. Pref. stock has@ 
prior right to 7 %; then common 7 %; then preferred 3 %; then common 3 %; 
then both classes share. In 1903 the authorized common stock was in- 
creased from $41 .448,366 to $77,601,045, and in Oct. 1906 to $177.64 &00 
(making the entire stock $200,000,000), Stockholders in Feb. 1907 sub- 
scribed for $24,401,600 common stock at par, raising the amount outstand- 
ing to $99,618,900. In 1906 the Union Pacific system (Oregon Short Line> 
000 stock. V. 84, p. me lee - 75, p. 1085, 1146; V. 77. 
p. 576; V. p. 379, 817, 1098; V. 84, 
The pnegtneed sinking fund bonds of Mois ‘Seve voting power. 


In July 1906 extensions 








DIV.—)'86 to '93. ‘94. '95. '96 to '99. "00. ‘01. "02 to ‘05. 06. 1907. 
Com ..}6 yearly. 3 4 Syearly. 6 . yearly. 7 
Pref... ——_————-7 yearly 8 yearly 
In 1902, on common, Jan., 3% Bgy, § 3% and 1 % extra; in Ret to Jan. 
1907, 7 % ( aid J &J). On pf., 1% %: Apr., 1% %: Ju 1%% and 
% extra: ct. . 2%; in 1903 to — {907 incl., 8% (paid Q.-J ¥ The extra 
divs. o? 1 % each on the stocks in July ‘02 increased the rate fur the fiscal yr. 


‘01-02 to7 and 8 % on the com. and pref. stocks respectively. V. 74, p.1194- 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (United States Trust Co., trustee). $131,- 
645,000 were reserved to retire underlying bonds, and remainaer for add}- 
tions and Improvements, $4,000,000 at once and $1,000,000 a year there- 
after. V. 65, p. 1070. V. 65, p. 69, 111, 571; V. 75, p. 980 
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INTEREST OR DIVIDENDS. | Bonds—Princt- 




















Miles | Date | Size, or pal, When Due 
For ezplanation of column headings, &c., see notes 0 of ar | Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds.| Value. |Outstanding % | Payable. Whom, | Dividend 
| | 
Chicago & North Western (Continued) | | | | | | 
Winona & St Peter 2d mortgage (now first) assumed 139) 1867 | A? ,000| $1,592,000 7 |\M & N/|Co’s Office, 111 B'’way|Nov 1 1907 
First mortgage ext gold land grant s f assumedF c* 184) 1871 | &c| k4, 038, 500 7¢ -\J & D) do do {Dec 1 1916 
Plainview RR and Minn Valley first mortgages__.-| -..| 1878 |...----- 250,000 7 | Semi-an | do do 1908 
Roch & Nor Minn first mortgage guar (assumed) - - rf {ee 200,000 7 iM é& §$ do do Sept 1 1908 
Dak C 1st M guar (Watertown to Redfield S D)-..F ib. 2 pe al ,007 ,000 6 Mé&é S do do Sept 1 1907 
Dak C 1st M on Southeast Div (to Hawarden) gu.Un 128} 1882 |........ 2,000,000 6 \|M & N|/ do do Nov 1 1907 
Ottum C F & St P 1st M ($25,000 p m) guar... Un.c*| 64) 1884 | 1,000 1,600,000 5 iM & §$| do do Mar 1 1909 
Nor Ill 1st M ($20.000 per mile) assumed__-_-_-_Un.c* 76| 1885 1,000! 1,500,000 5 iM & §$ do do Mar 1 1910 
Milw Lake Shore & W consol M (now Ist) gold_Ce. ai 413, 1881 1,000; 5,000,000 6g M & NI do do May 1 192 
Michigan Div ist M (for $3,000,000) gold- > c* 82| 1884 1,000; 1,281,000 6¢ lI & JI do do July 1 1924 
Ashland Division first mortgage gold-.--.-- Ce. ‘e 40} 1885 1,000; 1,000,000 6g M«& §S do do Mar 1 1925 
Ext & Imp M for $5,000,000 g s f not drawn_Ce.c* 693) 1889 1,000; 4,148,000 5g iF & A) do do Feb 1 1929 
Income bonds (not cumulative) no coupons --_-r| east 2008 1,000 500,000 6 iM & N do do May 1 1911 
Marsh Ext Ist M $600,000 ($15,000 per m) - Un.c*} 40; 1892 1,000 400 ,000 5 |A & O| do do Oct 1 1922 
C&N Wsf bonds of '79 ($15,000 p m)red at 105 Fer; 1,041; 1879 ji. 000 &c| 12,189,000] 5 & 6 lA & O| do do Oct 1 1929 
Sinking fund debentures 1933-........- Un.c* &r ---| 1891 [1,000 &c) 9,800,000 5 iM & N do do May 1 1933 
25-year debentures... .....-.-ccccocce Un ‘e* &r| ~--| 1884 |1,000 &c) 15,369,000 5 IM & Nj do do Nov 1 1909 
Chicago & North Western 30-year deben_Un.c* &r| ___| 1891 |1,000 &c| g9,819,000 5 A15&0O do do April 15 1921 
Extension 48 $20,000,000 ($20,000 p m)--Un.c&r|  ---| 1886 |1,000 &c/h17 489,000) 4 Fis & A do do Aug 15 1926 
General gold bond M $165,000,000___.. Us.c* &r ---| 1897 |1000 $3} M20271,000 { 3%e\M & N do do Nov 1 1987 
do do th en acicteneraimcnticn | ~---| 1897 |1000 &c 3%e¢| Q—F do do |Nov 1 1987 
Branch Line Bonds: Assumed. | | 
Boyer Valley Ry ist M ¢ $16,000 per mile__F.c* ar| 90| 1898 |1,000 &c| 1,440,000 3%eJI & D do do |Dec 1 1923 
Minn & Ia Ry ist M gold $16,000 per mile__F C* &r} 119} 1899 (1,000 &c) 1,904,000 34%eJ0 & D) do do jJune 1 1924 
Mankato & New Ulm ist M gold $416,000__F.c* &r| 26; 1899 ,000 p416,000 3% eA & O} do do {Oct 1 192 
Southern Iowa first mortgage $1,120,000 g__F.c* &r| 56} 1900 |1,000 &c| NoneJan'07 3%e\M & S do do Sept 1 1925 
Princeton & Northw Ist M $2,100,000 gold__F.c&r| 105; 1991 |1:000 &c|} 21,940,000 3%eU & J do do jJan 1 1926 
Peoria & Northwest ist M $2,125,000 gold_F.c&r| 85! 1901 (1,000 &c} 2,125,000 34%e\M & S| do do |Mar 1 1926 
Sioux City & Pacific Ist M gold $4,000,000_- F.cér 125} 1901 |1,000 &c| 03, 9 26,000 3%eiF & A do do Aug 1 1936 
Minn & So Dakota ist M gold $528,000_..... F.c* 33) 1900 1,000 528,000 3s4eJ & J do do \Jan 1 1935 
| | 
In addition sinking fund July 1906 held: a $58,000); f$5/21,000 | (and $10/,0000n hanjd); g $1 lg1, 000; jh $1,143,000; k $202,50)0; 
m $694,000 (and $10,201 000 on hand); n $160, 000;| © $74), ,000; pall in — fun/d. | 
*z | | 


The sinking fund bonds of 1879 are secured by deposit in trust of $15.000,- | 


000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most import- 
ant being described in “Supplement” of May 1894. Of the sinking fund 
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105. and through its operation 
the amt.outstanding has been reduced from $15,000 ,000 to the figure in table. 
The sinking fund debentures of 1933 have a sinking fund of $200,000 per 
year, if they can be redeemed at 105. See description of all the debentures 
on page 2, “Supplement” of April 1895. 
he extension bonds of 1886 are secured by deposit in trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included in the collateral 
July 1 1906 were $10,675,000 Fremont Elk Horn & Mo. Valley ists and 
$2,560, gee Wyoming Centra! ists (consolidated with F. E. & M. V.), &c. 
F. & M. V. bonds below 
The pai Elkhorn & M issourt Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and branches to 
Hastings Albion, &c., 613 miles) but besides the amount of issue given as 
outstanding in the table $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, A. F. E. & issue) are held as part collateral for Chicago 
North Western extension bonds of 1886 
GENERAL FINANCES.—Stockholders in Feb. 1903 subscribed for 
$9,226,110, in July 1905 for $10,609,200, in May 1906 for $16,267,400 and 
in Feb: 1907 for $24,401,600 common stock at par, the proceeds to be used 
for improvements, e uipment, &c. 82, p. 45 83, p. 379, 817, 1098, 
— in Chicago to cost $20, G00. 000. V. 83, p. 890, 1036; V. 84, 


EARNINGS.—For 11 payee somes May 

1906 .07, against $57. 684,322 in 19 
Statement for asenGee year was > v. 84, 246,  moming: 
Ne net). Ss. 


31: Gross, $62,947,345 in 


Yea Charges Bal., Sur. 
1906. neaeaudl $66, 437, 599 $21,377,714 $6,127,076 $7,053,346 $8,197,292 
Seeceas 59,066,556 18,671,501 6,345,494 5,546,232 6.779.775 


REPORT.—The annual meeting is held the third eat in October. 
The report for 1905-06 was given at length in V. 83, p. 559 " 








Years ending June 30— 1905- - t./ 1904-05. 1903- 04. ue. a 
Average miles operated_ 7,42 7,408 7,404 6,45 
Passenger earnings... .. $14. 441 415 $13,339,714 $13. 027, 708 $12,161 307 
| RE ET 5,802,853 39,292,830 37,254,539 35,811,008 
Mall, express, &c...... 43°37; 310 3,112,731 3,052 .387 2666137 

Total earnings... -.... $63,481,578 $55,745,275 $53,334,634 $50,639,142 
Oper. exp. and taxes... 42,216,276 38,649,312 37,227,109 33,851,672 

Net earnings........ $21,265.302 $17,095,963 $16,107,525 $16,787,470 








Years ending June 30-— 
19 1905. 1904. May 
22,871,382 $18, pee +798 $17,596,760 $18,095.548 
Interest on debt....... 7,845.329 7,988,976 7, 971 518 7,475,970 
Sinking fund, &c 225,500 225,000 25/500 230,316 
Dividend on common -. (7)4,692.313 (7)3,383, 324 (7)3, 383, 324 (7)3,060,414 
Dividend on preferred . . (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 
estate, const., &c.. 6,000,000 4;600;010 4:000;000 5/013,418 


Balance, surplus. -...a$2,316.640 $642,898 $224,818 $523,830 


a In addition there were net receipts from lands in 1905-06 of —- 514; 
in 4904. 05 of $295,442; In 1903-04 of $1,174,766; in 1902-03, $722.9 
OFFICERS.—Pres., Marvin Hughitt. Chicago; Vice-Pres. and in. E. E. 
Osborn, 111 Broadway. New York; 2d Vice-Pres.. a M. Kirkman, Chicago 
Treas. and Asst. ~* R. H. Williams, New Yor 
Vanderbilt, F. W. veneuni, H. McK. be 4 
Samuel F. ppangerC “Chauncey M. Depew, James Stillman, James C. Fargo, 
- ¥.; Marvin Hughitt, Byron L. Smith, Cyrus H. Me 
Cormick Gnouncey Heep. Albert Keep, Chicago; H. C. Frick, Pittsburgh, 
Ae David P. Kimball, Oliver Ames. Boston; Zenas Crane, Dalton, 
ss.—(V. 83, p. 1098; V. 84, p. 50, 157, 270, 390, 569, 1113.) 


Geane PEORIA & ST. LOUIS RY.—ROAD. —Owns from Pekin to 
Granite City, Ill., 180 miles; Madison to Bridge Jct., 3 m.; Havana to Jack- 


Year ao 


Total net recelpts...... 








sonville, Ill., 42 m.; branch, Lockhaven to Grafton, 8 m.; total owned, 
233 wy A kage, Pekin to Peoria, 10 m.; Granite City, Ill., to-Merchants’ 
Jct. to St. Louis Station, 7% m.; 


; in Springfield, 144 m.; Madison, Ih., 
socal 258 miles 

Reorganization of Chicago Peoria & St. L. RR. and St. bs Chic. & St. 
Paul Ry., sold in foreclosure Jan. 8 1900, per plan in Vol. . 722. 

The July 1906 coupon on the consols was paid Dec. 1006 can eh - Jan. i907 
coupon In June “ The July 1907 coupon was deferred. V 1523 
V. 84, p. 505. F. Lisman & Co. requested bondholde 4 to commiicehanne 
with them, with iat protecting thelr interests. V. » Dp. 36. 

BONDS.—Of the $2,000,000 prior lien 4s, sone.sen are reserved for 


Improvements, &c. Stock, common, $3,600,000; pref., $3,750,000. 
EARNINGS.—For 6 months ending Dec. 31: 

6 mos.— Gross Net. Interest. Tazes. Bal., sur. 

VSS $902,389 $171,073 $93,222 $24,000 $53,851 

GP cnsentunce 882,12 Te cetuses ° “aamenw  <eanaees 
REPORT for year to June 30 1906 was In V. 84, p. 505, showing: Gross, 


$1,670,072; net, $139,032; other income, $15,500; 
$232,805; balance, deficit, $78,273. Pres., Charles E 
Sec. and Asst. Treas., H. W. rey Sones Vv wr Treas. and Asst. Sec., 
©. M. Gleason, New ‘York. —(V. . 1523; » Pp. 505, 1551). 
CHICAGO ROCK ISLAND & prt a RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, p. 239, 
to take over The Chic. R. Pac. Railway. The entire capital stock 
($145,000 ,000) is owned by The Rock Island (holding) Company 
BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R. I. & P. Railway as acquired. in July 1906 $69.938,400 of the 


interest and taxes, 
Kimbali (resigne d) 








$74,847,600 Railway stock had been acquired. In 1906 $17,342,580 of an 
authorized issue of $18,500,000 collateral trust 5s of 1913 had been !ssued 


| with Rock Island Co. stock in payment for $28,904,300 of the $29,000,000 
| St. Louls & San Francisco com. stock. V. 76, p. 1 


Report for year 


ending June 30 1906, was in V. 83, p. 1094, showing: Total income, 
$4,390,612; expenses, $1,817: Int. on bonds, $3,664,441; divs. to Rock 
Island Co., $500,000; bal., sur. for year, $224,354.—(V. 83, p. 1094.) 


CHICAGO ROCK ISLAND & PACIPIC RY.—(See Map Rock Isiand Co., 
pase 116 and 117.)—The system extends from Chicago, Ill., via Omaha, 

eb., to Denver and Colorado Springs, Col., and via Kansas ‘City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the New Mexico 
Ry. and Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari, N. , to Memphis, Tenn., 
and to Fort Worth, Tex., on the south, and on the north to Minneapolis, 











Minn., and Watertown, S. Dak., with numerous branches, viz. (see V. 75, 
D. 1156; V. 76. p. 751: 

Mileage owned— Miles. Mileage leased— Miles 
Chic., Ill., to Color. Sp’gs, Col. 1,064| Keokuk & Des Moines*...._.. 162 
Davenport la., to Terral, I. 712)| Peoria & Bureau Valley* _ _- 47 
Herington, Kan., to Texhoma, | White & Black River Valley 62 

T paniiietntiadoan . 3823/Little Rock Hot Springs 
Burl’ gt'n, Ia.,to Minn’ ap. ‘Minn 308! Western® _ ‘ x utes 23 
Vinton, Ta., to Watert’n, S. D. 376] Rock isl. Ark. & Louisiana... 160 
Branch lines.........-.-..--- 2,149 —_ a6 
5 

4, 4,932| Trackage to St. Louis, Denver, 

Capital stock all ooned— Pueblo, &c__...- 560 
Choc. Okla. & ae (leased) * _ . Prt Other lines under construction. 273 
Chic. R. I. & El Paso......... —-— 
Chic. R. I. & Guif_.-.- 387 Total mileage oper. and under 
St. Louis K. C. | ees 299 construction June 30 1906.7, 998 

1,77 | *See these companies 


southeast to Crossett. with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark. 
& Louisiana RR., connecting with the line from Eldorado, Ark., to Winn- 
field, La., 100 m., acquired in Sept. 1905; extension being built from Winn- 
field to Alexandria, La., 44% m.; also from Alexandria to Eunice, Ala., 
55 miles, at a connection with St. Louis & San Fran. line, now building. 
The road is leased for 999 years. The charter permits the —e ofa 
through line from Little Ruck to New Orleans. See V. 81, p. 1551; V. 82, 
p. 99, 870, and bonds below; also Rock Island Co 

The Rock Island tnterests in April 1906 acquired a half Interest In the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahachle, 70 miles, and trackage rights from 
a ge to zee Smith, Waxahachie, to Dallas and Houston to Galveston. 


Branch from Little Rock, Ark., 


HISTORY.—A consolidation June 2 1880 with oe one og stock. 

In Oct. 1906 $69,958,400 of the $74,847,600 capital stock had been de- 
posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol- 
lowing securities: $100 in 100- -year 4% gold bonds of the Chic. R. I. & 
Pac. Railroad (of Towa) and $70 preferred and $100 common stock of the 
“Rock Island Company" (of New Jersey), which owns the entire capital 
stock of the Ratiroad company. See statements for those companies. 


ath a Pacific interests, one with the Ch & + contro 

e Chicago & Alton tek ° e . .& P. owning wy say —-. and 
$a, 870 000 Soret. stock. V. Ps Ties: 2206; V. 80, A A 4 & 258 

n 1902 most of the anode of the Burlington Cedar Rapids % or. and 

Rock Isl. & Peoria was ey ae ag and their roads leased from June 1 and 

subsequently deeded to the C. R. @éP. V.74, 1194,1250. Friendly 

interests control Dering Coal Co. waa ‘ onsolidated Indiana Coal Co. V. 82, 


p. 452; V. 80, p. 2401, 2632 
DIVID'S > "96. ‘97. "98. "99 to "02. "03. "04. "05. ‘06. 19 
since '93,p.c./ 2 2 2% 4% 5 yearly. 7% 8% 6% ~~ 6 Inc. Suty 3% 
In 1906 Jan., 1% % from rr my of five mos., April, 144 %; July, 1%; 
Oct., 2%; in 1907, Jan. 1%; April 1%%; July 1%. 
Special distributions to stoc holders, including $1 63 per share June 17 
1905, see V. 80, p. 2398. 


BONDS.—Of the general 4s of 1898 those unissued are available as fol- 
lows: $23,900,000 at not over $1,000,000 per annum for permanent im- 
provements and additions, including equipment, ane $12,500,000 to retire 
ad first 6s C4 1917. ‘Mortgage, Abstract In V. » p. 522; - 78, p. 228; 

. 80, p. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all the stock of the Choctaw Oklahoma & Guif RR. (see that 
company.) V. 74, p. 775, 829, 936, 

The refunding 4% bonds of 1904 ($163, 000,000 authorized issue) are a 
first lien (either directly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal property In St. Paul, Minne- 
apolis and St. Louis, new equipment, and shops at Moline, IIl., and on rail- 
way lines aggregating 1,148 miles; ‘also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag- 

regating, exclusive of leased lines and trackage, 5,659 miles. See General 
inances below: also “‘Chronicle’’ of Jan. 28 1905; and oy statement In 
V. 78, p. 228. 234; V. 79, p. 1716, 2206; V. 84, p. 219; p. { They 
are issuable as follows: 
Issuable forthwith (compare ‘‘General Finances” below) - 
Issued or issuable to an amount equal to the value of bonds so 
issued, to ac — property, Including stocks and bonds — 
Reserved to rethe at or before maturity all bonds of the ratiway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acqultre $25,900,000 
general 4s of 1898, Issuable for improvements, viz.: 
Bonds to Be Taken Up— 
Chicago Rock Island & Pacific Ry. 
hereafter to be Issued, viz.: 

(a) To retire at maturity Ist 6s of 1917. 

(b) At not exceeding $1,000,000 per year “for ad- 

ditions and improvements- 


$15,000,000 


,000 ,000 


gen. mort. 4s 


$12,500 ,000 
25,900,000 





JuLyY, 1907.} 


RAILWAY STOCKS AND BONDS. 





| 



















































MAP OF THE 
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| | 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles | Date | Size, or pal, When Due.. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by “Glecko— Lact 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
Chicago & North Western— (Concluded) 
lowa Minnesota x Northwestern ist M gold_F.c* &r 195; 1900 |81,000&c; $3,900,000 3% eI & Jo's Office, 111 B’y,N YJan 1 192 
Frem Elk & M V cons M $25,000 per mile assumed) 1,170) 1883 1,000; 7,725,000 6 A & O do © Oct ; + +4 
wr as & St L—Pr lien M g . at wee to 230) 1900 1,000; 1,725,000 4% eM & 5S do Mar 1930 
Consol M $2,000,000 gold call at 1 rm ene 230; 1900 1,000; 2,000,000 5¢ J & JJuly 07 cp a due) July 4 1930 
a M gold (text) non-cum call a 230; 1900 1,000; 2,000,000;/\Up to 5|% when (earn \July 1 1930 
Chic R | & Pac RR—Col tr M $75,000,000 _ Ce. ---| 1902 |1,000 &c 70,067,000) 4¢ |M & N First Nat Bank, N Y Nov 1 2002 
Collateral trust 4 $18, og gold red 102%. Ce. ---| 1903 1,000; 17,395,280) 5¢ M«& § do o Sept 1 1913 
Cures © Rock Isi & Pacific Ry—Stock ($75, $60,000) ese] sece 100 74,854,100 See text.| Quar. Office, 115 B’way, N Y July 1°07 1 
ist M Chic, Ill, to Council Bluffs & branches .. Us.c 764) 1877 |1,000 &c| 12,500,000) 6 J & J First National Bk,N Y (July 1 1917 
General mortgage $100,000 ,000 gold. Ba.. ....c*&r| 3,260) 1898 |1,000 &c/ 61,581,000 4¢ WJ & J do do Jan 1 1988 
Collat tr M g Ser F to P due yearly red 101 4. .Ce.c* ---| 1902 1,000; 16,434,000 4¢ Mé«&wN do do May 1908-1918. 
Ref M $163,000,000 gold red 105 to 1911..Ce.c* &r/Text. | 1904 [1,000 &c| 66,851,000 4¢ A & O} do do |April 1 1934 
Notes secured by $11,250,000 ref bonds, red at 102 ---| 1904 |........| 7,500,000 4% WwW & J do do \July 1 1907 
gaa om note red sec by RI Ark & L bonds. _Ba ---| 1906 1,000; 6,000,000 44% ¢A & ONY, Spever & Co |April1 1908 
N W ist M gold Genacece cane Ce.c 292) 1881 1,000; 1,905,000 5¢ |A & O First Nat Bk, New York\Oct 1 1923 
ts: a a, —y) } 7 eee Ce.c*&r| 1,291) 1884 {1,000 &c) 11,000,000 5¢ A& O do do |April1 1934 
Minneapolis & St Louls ist M gold (assumed) ..-._Ce 12| 1877 500 150,000 7¢ WwW & D do do sone 1 1927 
Rock Island & Peoria con Ist (V.75,p.30) _...Mp 113) 1885 5,000 450,000 6 J & Ji do do 1 1925 
Choc O & G general (now ist) M $5,500,000 g__-.c* 378; 1894 1,000; 5,500,000 5¢ WwW & J do do & Phila rh 1 1919 
Choc & Mem Ist M $3,750,000 assumed . P.c&r 282) 1899 1,000; 3,525,000 S¢ J & J do do \Jan 1 1949 
L Rock Bridge ist M assumed gold + | (text) GPc* ---| 1899 1,000 295,000 6g J & JI do do 2 Phila! July 1 1919 
Consol M (see 5 | $30,000,000 gold ..... GP.c*| 1,018) 1902 1,000; 5,411,000 5¢ Mé«&éN do do do |May 1 1952 
Car trusts Serles B due seml- dee ‘ap ---| 1901 1,000 150,000 5¢ F&A do do do |To f= 1908 
Car trust Series C April yearly beginning 1903 GP ---| 1902 1,000 660 ,000 4% ¢A & O do do do eee a eal 
Rock Is! Ark & Louls ist Mt $15,000,000 gold. ..Ba ---| 1906 |........| See text. 4¢ J & Ji. 11 
Rock Island-'Frisco Term ist M g guar jointly_.c* ---| 1907 1,000; 3,000,000 5¢ WJ & J New York and St Louis Jan 1 1927 
Peoria Ry Term Ist M g gu jointly red_.....-- Ic ---| 1907 1,000 (D 4¢ \J & J New York pee 1 1937 
E. eament notes, due $325,000 semi-an.....-.-.-. Ba ---| 1907 1,000; 6,175,000 a i @ Micessseeseneeacesscanes \Feb '08-Feb '17" 
Chic & Elev M gold guar p & | redeem * par ..c* ---| 1904 1,000); ¢ 5¢ |A & O First Tr & Sav Bk, Chic\Oct 1 1924 
Sonsol Toa Coal 1 —f i. gu red 110 s f.G.c* &r ---| 1905 1,000; 2,773,000 5¢ iJ & D Guaranty Trust Co, N Y\June 1 1935 
Chicago St Louis a Ut. rleans—See I|]inolg Central | 
Chicago St Paul Minn & Omaha—Common stock -. _. eetl snes 100| 18,558,953|7 In 1906/F & A Office, 111 B’ way. N Y\Feb 20 1907 3% 
Preferred stock non-cum Including scrip (see text) eeel soee 100) 11 259,911) /71n 1906/F & A do Feb 20 1907 34% 
St Paul Stillwater & Taylors’ Falls first mortgage _.c 21| 1878 500 &c) 4,800) 7 J& J do do Jan 1 1908 
Hudson & River Falls ist M Hudson to River Falls.c 12) 1878 500 &c} is ‘ee 8 J & J do do July 1 1908 
Ch e P & Minn Ist M gold Elroy to L St C ass’d_.c* 177! 1878 500 &c) 6¢ M«&«&éwN do do May 1 1918 
St P & Sloux City 1st M gold $10,000 per mile-..Ce.c 607| 1879 1,000} 5'070; 09) 6g A & O do do April 1 1919 
Nor Wis Ist M Lake St C to near Spooner, ass’d C Ce.c* 80! 1880 1,006) 641,000 6 WS & J do do J 1930 
CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). | REPORT.— Year ends June 30. Report for 1906, V. 83, p. 622. 
Burlington Cedar Rapids & Northern Ry. Co. cons. 1906. 1905. 1904. 
oe. issued ~ hereafter to be issued to retire; Geet) CAGMBNGR.. 006005 920<000606 $12,943,750 $11,926,000 $11.438,292 
or B.C. Ry ist mortgage 5s of 1906_-_. 8 500 ,000 Operating expenses and taxes... _. 8,310,945 7,676,528 7.435 860 
(b) Ced. + ao ‘Falls & N. 1st mort. 5s of 1921. 1,905,000 
Choctaw Oklahoma & Gulf RR. (see that Co.) con- Net ee sencccececesocecs $4, 052 008 $4,249,472 $4,002,432 
sol. 5s, hereafter to be issued to resire $5,500 ,000 Net rentals paid -............... 23,499 124,276 
Cc. O. & G. RR. general 3 Ge Beecannece 5,500,000 Net Int. on ~*1 (less other!ncome) 1, rth 166 1,484,066 1,602,439 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 Dividend on preferred stock...... (73787. 976 (7) 787 ,976 (7)787,, 976 
(Choctaw Oklahoma & Gulf stock collateral) - 22,410,000 Dividend on common stock --_-..... (7) 1,298,885 (7)1,298,885 (7)1, 113,330 
6 % notes of D. R. Francis, etc., paid Jan. 1 1905_. 4,500,000 Appropriation for improvements... 600 ,000 400 ,000 500 ,080 
Rock Island & Peo. Ry.Co. comsol. mort. 6s of 1925 450,000 
Choc. Okla. & Gulf RR. equip. trust certificates... 2,360,000 Surpbes of BR. CO... c-cccccoe< sur.$331,280 sur.$154,269 def.$1,313 
————- $82,025,000 | Net from land sales_._........-. 42 197 (2) 
Reserved to provide 75% of posmane price of securities of 99.500.000 —(V. 81, p. 974, 1038, 1375; V. 83, p. 622; ;v. 84, p. 507, 1113.) 
companies hereafter acquired.-...........-...---.---- * 
aan to be ways at fer onar $2,500,000 yearly from Jan. 1 CHICAGO SUBWAY CO.—Incorporated in New Jersey on Nov. 21 1904, 
1904 for future improvements and equipment. --........-..- 27,475,000 | Has acquired over 99%4% of the $30,000,000 Illinois Tunnel Co. stock. 
. : ’ ‘ 9; . | which completed Aug. 1906 45 miles of narrow-gauge electric tunne! railroad 
Of the $66,851,000 refund. 4s dated 1904 outstanding in July 1907, $21.- | ror the transfer of freight from the various rallroad terminals to the down- 
451,000 were issued for refunding purposes, $15,000,000 to reimburse the town business district and proposes to develop and extend the system Con- 
treasury, $20,400,000 for acquisition of property or securities and $10,000,- trolled by interests idertified with the lead railroads enterin Chicago. 
000 for improvements. Of the remaining $96,149,000 bonds authorized , Also owns entire stock of Illinols Telephone Construction Cu., the Tunnel 
$60,574,900 are reserved for underlying bonds, $13,500,000 to pay for 75% Co., which Jan. 1907 sold entire telephone equipment to syndicate repre- 


of the purchase price of bonds of uther companies, and the balance for im- I Chicago & Western Telephone for $1,500,000, ee 4 
provements and acquisitions of other properties or securities as prescribed senting Chicago 20 ‘pit cahaaein — aoe ot 16, 000 } econ ten. 




















n the mortgage. eorla Ry. Term. Ist 4s ($1,500,000 authorized issue) , “ 
guasentqes ae Chic. & Alton, are subject to call at 102 }4 after ten v 83D we PSTt ge Pad Ae ag Amarameriew one pains 
years 5, p. 159 Terminal Co. V. 79, p. 2794, 2588, 2455, 501; V. 78, p. 820; V. 80, p. 163, 

As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; V.82, p.750. | fc, ™mnal Co. ¥. 79. D. contract, Ve '80! p i110: Y. 91 cise vas. 

As to Consol. Indiana Coal 5s, interest guar.. see 80. p. 2401. i 212. Tax decision, V. 82, p. 1040. 

Soe SS Seen Vy “Es D. TE ce Sean Frisco Terminal Ry. Stock authorized, $50,000,000, of which $10,000,000 to rematn jn ithe 
guarameed jointly, Pp. 569 d by d it of | treasury: par of shares, $100. Bonds, see table above. 

In April 1906 $6,000, ,000 of 4% % notes ware old. qowe 4 —— ae The $5,500,000 loan obtained for construction work secured by My, 660 1000 
$7,500,000 Rock Island Ark. & La. ist 4s, the latter being a lien o Illinols Tunnel 5s, not included In the $17 ete eee outstanding as above, 
miles of road and equipment. See above and V. 82, p. 803, 101. will mature Dec. 1907. V. 82, p. 927: V." . 817. An additional long- 

GENERAL FINANCES.—Jan. 1906 $11,784,000 additional refund. 4s | term loan of $4, ee 00@ at on ‘was FIRE 5 to have been obtained in June 
were issued, of which $7,534,000 for improvements and equipment and bal- | 1907. V. 84, p. 1427. Gross earns. 1996 (partial operation only), $221,- 
ance to retire underlying bonds; in July 1906 $5,970,000 for equipment and | 176: V. 84, p. 162. Directors of Illinois Tunnel Co. now include presidents 
underlying bonds; in Dec. $10,000,000, of which $5,900,000 for equipment : St. Pauli, Atchison, Rock Island, Alton, Erie, C. B. & Q., Union Pacific. 
and $2,500,000 for improvements; in May 1907 $10,000,000, of which part | J. Ogden Armour, &c. V. 79, p. 2796; V. 84, p. 1427. Pres., Samuel 
to retire the $7,500, aoe es dy 1e July 1 1907. ponent for improvem'ts. i Roberts.—(V. 84, p. 220. 1366, 1427. y 
V. 80, p. 1423; V. 82, p. 280, 750; V. 84, p. 219, 1247; V. 85, p. 98 

In Feb. 1907, $6,250,000 r ig % equipment notes mani sold. V.84,p.338. CHICAGO TERMINAL TRANSFER CO.—PROPERTY consists of 

i ae ° passenger and freight terminals in city of Chicago, lines of rallway leading 

LATEST EARNINGS.— /1906-07-Gross, $54,880,855; net, $16,169,283 Phereto. and a belt line around the city. Company owns 760 acres of land In. 
11 mos., July 1 to May $1.(1905-06-Gross. 47,062,537; net, 13,398,496 | ang adjacent to the city, of which 50 acres are in the center of the business 

REPORT.—Report for 1905-06. V. 83, p. 748. 760; sce also editorial, | district; also Includes 7,500 feet of dock poopesty on Chicago River. Nearly 
p. 726. Balance sheet Apr. 30 1907, V. 85 5, p. 95. al lend. aes that upon whieh tracts are besa built. is owned i fee. 

4 n — 05-06. 1904-05. 1903-04. ack owne: m.; leases from cago Junction Ry., 11 m.; trackage,7 m.; 
wan a nS 100e is 7.232 7o” | total, 101 m.; 2nd track, 58 m.: sidings. 117 m.: total all tracks. 277 miles. 
Passenger earnings.............- $13,917,031 $12,050,781 $11,697,033 HISTORY.—A reorganization in June 1897 of Chicago & Northern Pacifie 
ES GHEE ncscceasceuncsece - ry 824 29,662,386 31,167, 006 ¢ | and Chicago & Calumet Terminal, plan V. 64, p. 888, 898 
Mail, express, rentals, &c........ 5,003 2,338,342 2,105,452 | On April 16 1907 the lower court granted the petition of the Balt. & Ohlo 

| for permission to pay off the $15,140,000 first mortgage bonds which were 

Gross earnings....... -$51,237,858 $44,051,509 $44,969,491 | called for payment on May 3 1907, the holders to receive the amount found 
Net earnings - $16,170,800 $12,993,300 $13,194,598 | to be due under the decree with Interest from the date of the latter (Feb. 20 
Other income. - - 1,015,837 1,526,172 1,333,833 | 1907) to May 3. The foreclosure sales which had been set for May 3, was 

enjoined to enable the stockholders to test the validity of the B. & O. lease. 

Total income bensebendnnbeunnetl $17,186,637 $14,519,472 $14,528,431 | V_ &4, p. 930, 867, 1182 

A NT $1,631,890 $1,609,989 $1,437,578 Minority stockholders’ committee (Geo. L. Malcolm, Chairman; H. S. 
fonenens CS DS “sae 8,747,017 8,176,373 7,062,655 Mott, Secretary). V. 84, p. 86 
Improvements leased lines... .... Sigel 8 _sessese 8 —s 5. eww On May 14 1906 $3, 500, 000 of receiver's gold certificates were au- 
Sc ctteadeth deddsdtabinmnadiecnip 4,677,553 4,676,622 5,985,060 | thorized to provide for elevation of tracks; none issued to June 4 1907. They 

- are to be a lien prior to mort. of 1897 and payable on demand. V.82,p.1155. 

Balance ....-....------------ $2.108.280 $56,487 $43,138 | TENANTS.—Balt. & Ohlo, Chicago Great Western, Chicago Junction 

OFFICERS.—Chairman of Board, D. G. Reid; Chairman of Executive | Pere Marquette (the last named since Dec. 1903). V. 77, p. 948, 
Committee, B. F. Yoakum; President, B. L. Winchell; Vice-President, R. A. | 2158; V. 79, p. 901. Minimum rentals peeves trom te tenants amount 
ot vi 5 and Amt. Dida ii : ak r vi L. + ae Ww Aiiita 4 th Oe ee eee Ve Se Be ae 
Mudge; 3¢ ice-Pres., . € e: 4th ve-Pres., C ard; 5th wa a bs 
Vice-Pres., E. L. Pollock; Sec. and Tre -. :, Contge H,. Crosby. N. Y. Of- Pg dy ry cand com, and 3. ry ml 7 
fice, 115 Broadway.—(V. 84, p. 1306; V. »p. 95, 98, 159.) to retire assumed bonds. V. 79, p. 901. See above. 

CHICAGO ST. PAUL MINNEAPOLIS a OMAHA RY.—(See Map Cht- whe ; 

0 & North Western.) —ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles: | /A TEST EX RNS.—11 mos.,{ 1806-07... - Grose. oo ae ee: net oN ore 


c 
other lines, 1,104 m.; total, July 1 1906, 1,697 miles, of which 1,628 are 
owned and 69 miles leased. V.69,p.1147. Extension from Hartington to REPORT. a for year ending June 30 1906 given In V. 83, p. 816, 
Crofton, Neb., 15 miles, was completed Oct. 1906. Extension from | shows, gross, $1,761,832; ae after deducting taxes, $478,129; interest’ 
New Castle, Neb., to Wynot, 18 miles, was under construction in April 1907. bas 800; on. def. ei ? | 1 tient Cite oth baie 
res. and Gen, Mgr., . aithorn, cag ec. and Ass eas. 
HISTORY.—This was a consolidation July 1880 of the Chi fg Paul | wo. Wisner 2d, 28 Nassau St., N.Y. Directors May 1907, V. 84, p. 1307. 


& Minneapolis, the North Wisconsin and the St. Paul & Sioux —-(V_ 84 1183, 1307.) 
In November 1883 Chicago & North Western Ry. 1 "control, ‘SS. De S208, 
viz., $9,320,000 common and $5,380,000 preferred. CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal: 


STOCK .—Authorized common, $21,403,293; tock and scrip $12,646 833. system of roads affording entrance into Chicago to the roads named below. 
Held by the comoeay J —_, -w By common stoc: P. a 44,340; | Its lines extend from Dearborn Station, Polk St., — ‘0, to Dolton, 17 m., 
preferred stock an scrip. § 6,031. Preferred stock has a prior right also to Indiana State line, 10 m., to Cragin ,16m., to South Chicago, 5 

of 7%; is never to receive more shen. a m.; total, 48 m.; total track, includ! t4 3d, 4th “cracks and sidings, 260 








to non-cum. div fiend 
DIVS. }'91 "92 "93 > "96 ig? “os a) "00 '01 "02 "03 '04 "05 "06 a also owns — = ,000 acres of r pes enger and freight yards, 
om. %} Non 23% Ss & & FY F Feb 3 ly arehouses, elev: &c. The Le Ry. "ot wees leases and operates 
Pref.%) 46 is Since’ 7 per ann.(3% F.&A.) ue Piles sot the 260 “niles owned ,.4- ec I., Its securities puns al} 
BONDS.—There are $75,000 Short Chae Eastern ist M. guar. 7s due | held by the companies leasing the inicago & W. “Tisee V. 60, p. 1058 
Jan. 1 1909; $1,500,000 Supertor fi, ne oe sons are owned. Chicago anne: —This company's road and terminals are leased under er perpetual 
St. Paul & ‘Minneapolis lst 68, due 1 Wisconsin ist 6s, due the Wabash, the Grand Trunk West., the Chicago & Eastern 
1930, are exc ble at option of holder ry any yok dollar for dollar, for fiinols, WY Chicago & Erie and the Chicago Indianapolis & Louisville, each 
consol. 6s of 1880, due 19 V. 68, p. 521; V. 77, p. 2389. * which five on f ~p ques 0. ,000, Seek. = wy are ee iss to 
LATEST EARNINGS.—From July 1 to May 31 (11 months), gross, | the Atchison, the Elgin Jollet eastern and Belt Ry nnual rental must 
$12,886,858 in 1906-07, $11,859,575 in 1905-06. Calendar year 1906, gross, | always exceed at least 20% int. on bonds outstanding. V. 78, p. 819 
$13,417. ,884, against $12, 300, 070 In 1905; net, $4,415,367, against $4,- | DIVIDENDS.— }.35. "96. "97. "98. "99. "00 to ‘06. 
15,041 | Pr Giccenccoccccccssos¥ne ee Oe Se Uf 6 yearly. Ind. . 4 4% 
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RAILWAY STOCKS AND 


| VOL, LXXXy. 








RAILROADS. 


For explanation - wT headings, &c., see notes 
st page of tables. 


Miles 
of 
Road. 





Size, or 
Par 
Value. 


INTEREST OR DIVIDENDS. 


Rate When Where Payable, and by 
% Payable. Whom, 





Amount 
Outstanding 








Gtfonge St Paul Minn & Omaha— (Concluded) 
as Ste Marie & Southwestern Ist M assumed -. .-. 
PM & O mort $30,000,000 ($15,000 p m) . Seles 
do do consols interest reduced 
Chicago Southern—See Southern Indiana. 
Chicago Sub—Ill T ist M $30,000 eee , red 105. EC 
Chicago Dock M assumed red 105 ( + DP 333) -- 
Notes secured by 2d M Chic Dock due $333, 750 yely 
Chicago Term Tr RR—Ch & Gt W Ist M gold ass’d_ 
City of Chicago purchase money mortgage essumed 
Receiver s certs $3 500,000 authorized guild 
Chic Term Tr 1st M called for ee m 
Chicago & Western Indiana—Stock (see 
General mortgage gold sink fund subj to call’ 105 e* 
Consolidated mortgage $50,000,000 gold ..1C.c* &r 
Coll notes, secured by bonds red par 
Chicago & West Michigan—See Pere Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin oo 
Chihuahua & Pacific—ist M $2,000,000 gold. 
Choctaw & Memphis—See Chic ty Isl & Pac Ry. 
Choctaw Okla & Gulf RR—See Chic RI & Pac Ry 
Cincinnati Bluffton & Chicago—I\st 7 $1,500,000 ee 
Cincinnati Dayton & lronton—See Cincin Ham & Day 
Cincinnati Find & Ft W—\st M gold guar end red _N.c* 
Cincinnati Hamilton & Dayton—Common stock. 
Receliver’s certificates (see text) extended red par 
du do do extended red —. e 
Second (now first) mortgage gold _........-.-- 
General mortgage $7,800,000 gold___._._._. Me. $° 
Cincinnat! Dayton & Chicago first mortgage 
Cincin Day & Ironton ist M g guar (assumed) .Ce.c* 
Refunding mortgage $25,000,000 gold... Usm.c* o 
New mortgage $50,000,000 authorized - 
Gold collateral notes subject to call at "yogi “Ce 
Car trusts gold $54,000 due seml-an beg Oct '06.Ce.c 
Car trusts $92,000 due semi-annually. .- -. -- 
Dayton & Michigan first mortgage guar p & | end _-¢ 
Cincin & Ind Western—See Chicago Cincin & Loulsv 
a $15,000,000 additional pledged under collateral 4% % notes. 


37 


40 


91 
“48 


1,000 


1,000 


BON DS.—The general mortgage bonds are drawn at 105 and interest In | 


such annual amounts as will retire the debt by maturity. 
f the consol. 4s of 1902 (authorized Issue $50,000,000), $12,382,000 
has been sold on account of track elevation and other improv ements, 35, - 


710,000 additional were used to refund bonds canceled by operation of the j 


sinking fund, $8,659,000 are reserved to retire underlying bonds and $2: 
249 000 for future additions Ye al to at least the par vaiue of the bonds is 
sued. V. 75, p. 732,906; V. 84, p. 1427. 
n Jan. 1907 $3. 000,000 3-vear 5% nates were sold, 

of $10,000,000 consol.'4s. V. 84, p. 220. 

ANNUAL REPORT —-Fiscai year ends Dec. 31. 
V. 8, 154, showing gross income, $1,721,646; Interest, &c., $1,494,233, 
divs., $300,000: bal. , sur., $27,413.—(V. 84 p. 1427; V. 83, p. 154.) 


CHIHUAHUA & PACIFIC RR.—Completed April 1900 from Chihuahua, 
Mex., to Minaca, 125 miles. 
Mex., 55 miles, was opened Oct. 
statement and V. 71, p. 181. Stock Is $2,500,000: 
Bonds, see table above.—(V. 79, p. 902; V. 84, p. 693.) 

CHOCTAW OKLAHOMA & GULF RR.—See Chic. R. I. & Pac. Ry 

CIMARRON & NORTHWESTERN RR.—V. 84, p. 390. 

CINCINNATI BLUFFTON & CHICAGO RR. Map.) 
from Huntingtoa to Union City, [nd., 70 m 
29 m., completed; remainder to be in 
Stock, $1,125,000, all of one class, 
par of shares, $100 each Bonds table 
For 4 mos, ending Apr. 50 1907, gross, $20,351 
sur., $2,278. V. 84, p. 1182 
gross, $30,637; net, $7. her oease. 
958; bal., def., $1,747. es., S. H. Br 
Treas., John Fraise. Office, 616 Tribune 
p. 1211; V. 84, p. 449, 509, 1182.) 

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., 
Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & » 
—_ Delphos to Mandale, 12 m., completed Oct. 15 1904. V.77, 88, 

94. 
1903, with 
Stock, $1,250,000, all owned by the Cin. 
bonds, principal and interest. 
$1,150,000, or about. $12,500 per mile. 
and interest. V. 78, p. 286, 342, 701. 
—(V. 79, p. 2696.) 


CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81. p. 507. 
CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. 


CINCINNATI HAMILTON & DAYTON RY.—The system Includes: 
Road owned—(a See this Co.) Miles.| Proprietary roads— 
Cincinnati to Dayton, O 59/ Cincinnati Ind. J papa 
Dayton to Ironton, O 7|Cincinnati & Da 
Dayton to Delphos, O 95|Columbus F’ Bons, 4 Northern... 
Trackage 62| Bowling Green RR 
‘ Piqua & Troy Branch 


secured by deposit 


1905. See Kansas City Mexico & Orient 


(Sve -Projected 
1182 
mile: 

509. 


fall of 
issuable 
above 
net, $13, 045: Int. 
For year ending Dec. 31 
$3.748; interest and taxes, 
acey; Sec., Charles 
Bullding, Chicago, Ill 


1907. V. 84, p. 
at $15 5; 000 per 
see 84, p. 449, 
$10,767; bal 1906, 
$12, 


privilege of renewal for like verlods forever V_ 78, p. 


Ham. 


Bonds are subject to call at 102% 
Form of guaranty, V. 78, p. 701. 


Cincin. Find. x 
Home Ave. RR. _-— 
-—— Total of all 1,038 
aSee separate statements. 
Has control of the Pere Marquette RR.; also owns Dayton & Union 
jointly with Clev. Cin. Ch. & St. L. and jointly with Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Ry. V. 75, p. 978. 


NEW CONTROL, &c.—In Sept. 1905 the Erle RR. arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock, 
but the obligations of the C. H. & D. under leases and other contracts, be- 
ing found unduly heavy, Mr. Morgan, in Nov. 1905, relleved the Erie of its 
purchase. p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati 
was appointed receiver of the C. H. & D. and Pere Marquette, the floating 
debt of the system being about $5,000,000. In April 1906 foreclosure suit 
was brought under the 444% mortgage of 1905 and steps. It was understood, 
were proposed to foreclose 4% % notes of 1905. V. 82, p. 803, 1040. 

The receiver obtained authority to issue $931,650 receiver's certificates 
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
The cer , Sub. to call at par, are a lien on entire properties, respectively, 
no mention aie made in order as to priority over bonded debt. V. 81 
P 1847 2, p. 160 The same amount of certé4c tha tes was Issued to pay 

July ibid cueuene V. 83 ae “969 1033,1551. The Jan. 1907 coupons 
were pald from earnings. 84, p. 101 

In Dee. 1905 the directors voted to 
lease of the Pere 7 rg . tte (which see) In June 1907 it wa 8 arranged to 
cancel the lease ‘ p. 1791: V p. 48, 160, 750; V. 84, p. 1366. 

Committee for Refiunaing 4s of 1904. af, committee, James N. Wallace, 
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary); 
requested deposits. V. 81, p. 91664. 

Committee for Sart 4% 6 Wetes. —James N. 
81, p. 1664, 1723; V. 82, p. shee ” 568, 

The stockholders on Jen. 12 1905 Ledieontend a lease of =e Pere poe uette 
RR. for 999 years. V. 79, 2696; V. 80, p. 162; Vv. + p. 89 
H. & D. guaranteed 5 % b- Pa and 4% 


ts 


annul the ase 


pureh of control and 


Wallace, Chairman. V. 


P- 

lease of Pere rquette, the C. 

on preferred stock, 

and 87,800 of the $12,000,000 preferred being owned by 
Toledo Terminal & Railway bonds, see that company. 


STOCK.—In 1904 most of the $6,925,500 5 
500 4% pref. stock was purchased by the —= 2 at $110 and $100 per 
share, respectively. V.79, p. 733, 786, 902 . See notes of 1905 below. 

DIVIDENDS nse ER November, 1895, to Aug., 1905. 

Preferred, issued a 895. 5 % yearly. 

On common, 2° 


$1,000 
1,000 
1,000 


1,000 

~ 7,000 N 
1,000 
10¢ 
1,000 
1,000 &c 
1,000 
1,000 
1,000 

100 


1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 


Report for 3906 was in | 


Extension from El Carpio Jct. to Temosachie, | 


par of shares, $100. | 


. of which Bluffton to Portland, | 


and taxes, | 


Blac kburn; } 
(V 


Leased to Cincinnati Hamilton & Dayton for 99 years from Nov. a j 
286. | 
& Dayton, which guarantees | 
Mortgage is limited by special agreement to | 


Under | 


$12,834,450 of the $16,000,000 ‘outstanding common 
C.H. & D. | 


% pref. and all of the $1,074,- | 


$350,000 
15,058,000 
3,265,000 


17, eee yor 


N Office 111 B’way, N. Y.\Nov 1 1915 
D do do June 1 1930 
D do do June 1 1930 


D First Nat Bk, N Y; & Chic; Dec 1 1928 
O Northern Tr Co, Chicago! 1929 
---------|July 1 1908 * 
D Mercantile Trust, N June 1 1936 
“ To City of Chicago | 


eovb.eaco wauw 
Ran x 


RRR FR: 


“EKCSES ChE 


|See text. 
|July 

JP ‘Morgan & Co, N Y| Dec 
J Tr &S Bk, Chic: &NY|July 
A lll Tr & Sav Bk, Chicago) Feb 


©o 
one wae 


18,092,000 


8,000,000 1 1910 


UhAanmse' 


&e 


N Office, 80 Broadway,N Y|May 1 1949 


& 


2,000,000 


wo 
R 


S Title Guar & Tr Co, N Y|Sept 1 1933 


¢ ¥|Nov 1 1923 
|Dec 24 1903 2% 
pind 1 1908 


M & 
M & N Trust Co of Amer, N 
Text. Cincinnati 


uly 1 1908 
JJ P Morgan & Co, | N ¥ijan 1 1937 
D do June 1 1942 
oO do , |April 1 1942 
N do 


|May 1 1941 
J b 4 July 1 1954 
J Jan 06 coupon not pald! Jan 1 1955 
S March "06 coupon not pd|Sept 1 1908 
Od P Morgan & Co, N Y|To April 1 1916 
OR Winthrop & Co, N Y/|Oct '07-Oct ‘14 
JJ P Morgan & Co, N Y a 1 1911 


600,900 5¢g 


1,150,000 4¢ 
Oat ane See text. 
0 


nR 


3, ‘000 ‘000 
1,200,000 
3°500,000 
11,557,000 
a2 500,000 
15,000 ,000 
972.000 
1,376,000 
2,728,000 


&c 


FRKKRR AK 


CLS S240 Rh 0L a0 
RARR 


BONDS, &c.—The sto.kholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 4>+¢ % bonds, of which $25,000,000 to be reserved 
to retire at or before maturity a like amount of existing bonds shown in 
| table (none of which “or the we & Michigan bonds, can be e1- 
tended). V. 79, p. 2696; V. 162 

The $15,000.000 aaa collateral notes of 1905 are secured by an equa) 
amount of consol. 4 %s, the greater part ($7,750,000) of the preferred 4 % 
and 5 % stock of the C. H. & $375,000 bonds of constituent companies, 
and 7,501 shares of Southwestern Construction Co. stock, nour esenting joint 
| ownership with Southern Ry. of control of the Cincinnati New Orleans & 
Texas Pacific Ry. Proceeds used to fund obligations Incurred chiefly to re- 
tire preferred stock and pay !u part for control of the Pere Marquette RR. 
V. 80, p. 1058. In June 1907 offers of 70 tat were, it is reported, made to 
| the bondholders. V. 84, p 1366. 

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are fur- 
ther secured by deposit of $11,000,000 Pere Marquette common stock and 
| $7,115,800 (entire stock Issue) ‘of Cincinnatl Indianapolis & Western RR. 

Ofthe bonds, $9,977,000 were sold to provide for purchase of Pere ee 
stock and improvements. V. 79, p. 212; V. 80. p. 162; V. 81, p. 154 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West 5s and 
$6,000,000 Pere Marquette refund. 4s. 


REPORT.—Report for year ending 7. 30 1906 In V. “. » D- 1033. 
Year ending June 30— 5-06. 1904 1903- 04. 
Miles operated- -_-- 138 038 
Gross earnings---.- $8,310, 153 $8,106,147 
Net 07,718 1,785,120 
Deduct interest on bonds_-.......-.. l 21366 080/ 1 524, 744 
Interest on bilis payable__--_---- 
Div. pref. stock D. & M. RF 
| Div. com, stock D. & M. RR_ 
Div. com, stock Home Ave. RR__- 
Div. com, stock C. I. & W. RR... 
| Other re ntals- 
122,554 


$2,755,349 $2,148,897 

df. $1,147,631 df.$363,779 $899,239 

Pres., . . Underwood; Treas., J. E. Howard; Sec. 
Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman. 

Directors—Geo. W. Perkins, F. D. U nderwood, Charles Steele, Geo. F. 

| Baker, Geo, W. Young, N. B. Ream and H. F. Shoemaker, New York; 

| Chas. A. Otis Jr., J. H. Clarke and R. R. Rhodes, Cleveland, Ohio; N. 

Monsarrat, Col , Ohio; W. L. Dechant, Middletown, Ohio.—(V. 43, 

p. 1033; V. 84, p 507, 693, 803, 1366, 1551.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hanmilton, O., to 
Springfield, Ill., 296 m.; Sidell, Ill., to West Liberty, 78 m.: 5 eS te West 
| Liberty to Olney, 8m. A consolidation Sept. 1902 . 75, p. 239, 289, “ae 
732. Stock authorized. $8,200,000; Issued, $7, 115, 800; all sowned by C. 
& D., which received dividends thereon in 1902- -03, $126, 798; in 1903- Oa, 
$167,322; In 1904-05, $156,0 
BONDS.—The “‘first and _ 4s of 1902 ($8,200,000 authorized 
Issue) are guaranteed, principal and interest, by C. H. & D. by endorse- 
ment on each; $4,722,000 were Issued In exchange for existing bonds, of 
which $50,000 In the Cin. Ham. & Dayton treasury; $3,478,000 are reserved 
to retire Ind. Dec. West. 5s. V. 75, p. 1201, 1353; V. 77, p. 1290; form 
oe geeranyy. V.78,p. 2011 
yy & W. bonds are redeemable by lot at 110 at any time on eight 
woos” 4.4. $933.000 are guaranteed by Cin. am. ry" Car 
trusts June 1906, $140,000 4% equipmen* “otes, due yearly to Nov. 1 
1911, Inclusive, !nterest M. & N 
EARNINGS.—Year pach gue © = 1905, g. 
181; charges, $411,086.—(V. 79. p. 96. 


CINCINNATI INTER-TERMINAL RR.—Owne a road connecting the 
Ches. & Ohio bridge and the Cincinnat! Ham. & l’ayton terminals. Con- 
trolled by Ches. & Ohio Ry. Common stock, $10,000, In $100 shares, issued 
for purpose of contrel. There will be issued $1,000,000 of Ist preferred 4 % 
cumulative stock, secured by mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and Louis 
ville and Nashville, and subject to call on any Interest day after Feb. 1 1915 
ati05. V.79, p. 212; V. 80, p. 1728, 2398, 2620. Pres., Geo. W. Stevens.— 
(V. 80, p. 2620.) 

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to 
Nodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to th 
Dayton Leb. & Cin. RR.; Middletown Jct. to Middletown, O., 14 miles 

| (former Mid, & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
a mag $1,500,000; outstanding, $1,100,000, mostly owned by Penn. Co. 
p. 980. Dividend of 3% paid in 1906, Of the $1,500,000 first con 
sol. 48 of 1902, guaranteed prin. and int. by the Pennsylvi nia Company, 
$200,000 are reserved to retire the 5s due 1916. V. 77, p. 86. Cal. year 
1906, cross, $320,605: net, $81,701; other income, $32,765, Int. on bonds 
$61,640; ac a — _ ats, . 38, 409; dividend (3%) $33,000; bal., sur., 
$11,417.—(V .D. 
CINCINN ATL « au SKINGUN VALLEY RR.—(Sce Maps of Pennsy!- 
rania RR.)—Owns Morrow, O., to Trinwe ay, O., 148 miles; half interest 
Zanesville Terminal RR., 5 miles. 86. 
| _ Successor Aug. 1 1898 to Cincinnat! & Muskingum Val. Ry.. foreclosed. 

V. 67, p. 27. Of the bonds $250,000 are reserved for future needs: sinking 
fund retires yearly 1 % of those outstanding, if offered at par or less. The 
by ne Comper! guarantees the bonds, principal and interest. See 
| uaranty, - 653. Stock, $2,000,000, all oneet Jan. 1 1907 
| my itts. Cin: Chic.'& St. L. Ry. Dividends: 1900, 6 %; 1901 to 1906 
| incl., yearly. Penn. RR. owns $1,318,000 of the $1,750,000 bonds. 

Car La. § $112,000 3s, payable $22,400 yearly to June 1912. 

Report for 1905 was in V. 82, p. 1494. 


~ 389,237 
$1,811,154 





Surplus_- 
OFFICERS. 
Thos. J. Walsh; 


nbus 


101, 


$8, $2,272,312; net, $567,- 
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RAILROADS. INTEREST OR DIVIDENDS, | Bonds—Princt 
Miles. Date Stze, or " \pal, When Dwe. 
For explanation of column headings, &c., see notes of of Par | Amount Rate When Where Fapaiie. and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable.) | Divtdend, 
Cincin 54 & bs ge yd Des & — eer 262 {i883 $1 ,000| $2, 14 ,000 5¢ J & J Central Trust Co.,N Y Jan 1 10935 
wi MS ons vs red a’ i (end) ....c 1895 1 000 5¢e¢ J & J o o an 1 1935 
Cilé& w lst & ref M i $8, 206 000 & a ; & lend_.Ta 381 1903 1,000) 4 872,000) 4¢ J & JJ P Morgan &Co.,N Y Jan 1 1953 
Cincinnati Inter-Terminal RR—1st -tewe (seetext) Text. ---- 100 650,000 4 |F & A/Cincinnati Feb 1 1907 2% 
Ciecanea petenee 6. & North thera—Firs gage._..c 38 1886 1,000) 200:000| 5 J & JCent Tr&SDCo,CincinJan 1 1916 
ist con M $1,500 3 y Bo é&iend Ww 73 ° 1398) .c* 52, 1902 1,000) 1,291 :000, 4¢ M & lo o Nov 1 1942 
Cin & Musk Verte $2,000,000 g gup & | end_F.c* 148 1898 1,000' 1 -750,000| 4g F_& A/Farmers L & Tr Co,N Y\Aug 1 19 
Cincin N O & Tex Pac Jct—Com stock $3,000,000 -- eect wien 100; 3,000,000 See text. Text. Cincinnati June 2419072% 
Preferred stock 5 % cumulative $3,000,000... .- aaa} ‘aiken 100| 2, 000 ‘000 5 in 1906| Q—M do June i 1907 1 
Equi trusts due abt. $85,000 s.-a. (V. 78, p. 1391) --- 1904 1,000 680,000) 4 M & S Blair & Co, New York (Sep '07-Mar’ 
ao do due $6,585 monthly_ coal ME op sncaeat oe sO, es Se ee .'To Mch 1 1908 
do do Ser B due $97,000 semi- one. (V.82, Dp. 928 --- 1906 1,000; 1,744 ‘000! 4%eM & N Equitable Trust Co. .N Y|Nov hw 7 16 
Cincinnati Northern—1st M $3,000,000 gold _ .G.c* &r ---| 1901 1,000) 1,000,000) 4 J & J Ne mead Trust Co, NY July 1 1951 
Cincinnati Richmond & Ft W—1ist M -4 int guar ..c* 86 1871 1,000, 1,800,000 7¢ WS & nslow, L & Co,N Y (|June i 1921 
Clearfield & Mahoning-—Stock 6 ey ; YY Céndebepee éaal sete 50) 750,000 6 J & J Checks mailed July 1 1907 
First mortgage gold guaranteed B R & P... &r 26 1893 1,000 50,000, 5¢ J & J36 WallStreet, New York Jan 1 1943 
Cleveland Akron & inet teed $e 000,000... Sie 100 4,000,000'3 in 1906.M & S$ Checks mail ied Mar 25'0714%4% 
General mort (now first) gold . 177, 1887 | 500 &c; 1,800,000) 5¢ M«& §S Winslow, Lan & Co, N Y|Mar 1 1927 
First consol M $4, $4.000,000/ guaranteed Dp & iend_-- ae | 1900 1,000; 1,023,000) 4g¢ F & A! Hamilton Trust, Bklyn (|Aug 1 1940 
gold sinking fund ---_-. not guaranteed... ...- 1900 1,000) 672,000 4¢ F & A) do do Aug 1 1940 
Cleveiand Catena | Chicago & St Louis— ( 
Common stock ($50,000,000 authorized) ._----.-.-.- a oe 100| 47,056,300) \4 in1907M & SJ P Morgan & Co, N Y'Sept 3 1907 2% 
Preferred stock 5 % non-cumulative -- - daa) see 100; 10, 000,000 5 in 1906, Q—J | do do July 20 '07 13% 
C1St L & Ccon M drawn at 105 sinking fund 1 %_c* 175 1880 1,000, 647,000 6 M & do do May 1 1920 
Gen ist M $10,000,000 gold s f not drawn.Ce.c&r .--| 1886 1,000 &c) 7,472,000 4¢ i do do Aug 1 1936 
Gaze Col Cincin & Ind consol mortgage (see text) 391 1874 1,000, 4,138,0007 or 6 gJ ry dD do do June 1 1914 
Gen consol mertaage ($12,000,000) gold_Us.c*&r 391 1884 1,000} 31205,000) 6g J & J do do Jan 1 1934 
Indian & St L 1st M in 3 series of $667,000__Us.c 72 1869 1,000, 2,000,000 7 Various do do (July 1 1919 
2d M ($2 000.0 oem gold Indianap to Terre H.c* 72 1882 1,000) 00 ,000 6¢ M & N do do |Nov 1 1912 
Cl Cin Chic & St L White Wat Val Div ist S-oe 62 1890 1,000, 650,000 4¢ 3 & J} do do July 1 1940 
Spr & Col Div (Col Sp & Cin) 1st M gold....Ce.c* 45 1890 500 &c| 1,103,730 4¢ M & 8, do do Sept 1 1940 
Cairo Division 1st $5,000,000 gold _.....Ce.c* 267 1890 1,000, 5,000,000 4g¢ J & J do do an 1 1939 
St L Div os tr x gee ($351,000 “4 s f) _..Ce.c&r 194 1890 1,000 &c| 10,000,000 4¢ M&N do do ov 1 1990 
Cincin Wab & M Div first mort. gold _._. Us.c* 203 1891 1,000, 4,000,000 4¢ 309 é& J do do uly 1 1991 
en M 100 io for $50,000,000 gold_Me.c* &r| 1,021, 1893 1,000) 22,903,000 4¢J3 & DI do do une 1 1993 
Notes $5,000,000 gold ¢ & r_- é 1907 1,000 &e 5,000,000 Se oe.” @ dees deee |June 1 1911 
tigations for Proprietary Lines. | 
Cincinnati Sandusky & Cleveland—Preferred stock a ee 50 428,997 6 M & N} do do \May 1 1907 3% 
Consolidated (now first) M ($3.000.000) gold. AB.c (17) 1888 1.000) 2.571.000 Se I & J do do Jan 1 1928 
IY: gn. Dec. 31. Net Interest. Dividen Balance. CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.) — 
ssenashadedél Peri 306 $194, ‘M6 $69,500 “f ) si, 000 $84,875 Owned directly — Miles.| Leased and controlled— Mites. 
1908 SS 794,094 179,753 64.000 2%) 40,000 75.752 | Cleveland, O., to Columbus, O_.138/Cincinnat! & Springfield Ry.— 44 
Payments in addition to above in 1906 were $50,719 for additions, im- | Gallon, O., to Indianapolis. ---..-. 203|Colum.Hope&Greensb'g RR... 26 
provements, &c., (against $17,415 In 1905), and $16,335 on account of | Delaware to Springfield. -.-..~-- 50| Jointly operated— 
interest.—(V.81, p. 270; V 82, p. 1494.) peneinneal Se qfavette bn inching a ent i ee. = oe ae Beene sane oe b+ 
ndianapolis to Terre Haute..... 2 "rac. nto Cinicnnatl, &c_-. 
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of Haciean eR a 7 “ealeee” into Jeffersonville. 53 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- Leased—entire stock owned— | Trackage Into Toledo... ...--.- 48 
cinnati, Cincinnati to Chattan a Tenn., 336 m.; trackage, 2 m. n | Cin. Lafayette & Chic. Ry__.... 57 neni 


Jan. 1903 the entire stock of the Harriman & ar ant Ry., 22 miles, 
was acquired, but road is operated separately. V. 77 174 

In 1901 lease was extended 60 years to Oct. 12 i966: rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with interest on deferred payments at 3 %; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 ) years, thereafter $1,200, ‘ovo. V.73,p. 72 . 74, p. 1251. ‘Pref. stock 
5% cum., with no voting power, but prior ee on dissolution. V. 74, 
p. 528, 829. 

DIVIDEND.—On pref., 14%, paid quarterly Sept. 1 1902 to June 1907, 
both inclusive. On common, 2% paid Dec. 1 1903 out of —— 
earnings to June 1903; Sept. 1 1904, 2%; June 1905, 3%; Dec., 2%; June 
1906, 3%; Dec., 24% %; 1907, June, 244%. On April 1 1906 $1,500, “600 3° 
notes were issued to pay for second main track and other improvements, 
payable $150,000 semi-annually to April 1911, inclusive. V. 83, p. 1225. 


STOCK.—Common, $3,000,000, gee ar interest of Souhen Ry" 
and Cincinnati Hamilton & Dayton Ry. V. » D. 26; V. 65, p. 117 


LATEST EARNINGS.— ) 1906-07. _Grouss, $7,925,354; net, $1,551,544 
11 mos., July 1 to May 31. {1905-06..Gross, 7.703, 219; net, 1,860,143 


ANNUAL REPORT.—Report for year ending June 30 1906 was in V. 83, 
p. 1225, showing, gross, $8,454,897; net, $2,062,225; (against $1,717,770 
in 1904-05); other income, $44,498; rentals, $1,207,000; interest, $71,133; 
improve ments, $440,826; div. on pref. (5 %), $100, 000; <: on com, (5%), 
$150,000; bal., sur. , $137, 765.—(V. 83, p. 1469; V. +p S89 


CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
Louts.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C. 
C. & St. L.), Franklin to Cincinnati, 38 miles; at Jackson 1 mile. 

roar in June 1897 of Cincinnati Jackson & Mackinaw, foreclosed, 
Vv. ; V.. 72, p. 338, 1034, 1135; V. 73, p. 31. The very ert 
Cin, "Gite. vie St L. are valued in balance sheet of Dec 31 1904 at $1,105,387 
154,457. STOC K, $3,000,000. For 5 mos. ps «vb May 21 i906, 





ss, { 0, against $381, 503 In 1906. In year ending Dec. 31 1906, 
gross, $1,027.7 28; net inc., $228,588; Ly $95,892; bal., sur., $132, 
696. Pres., M. E. Ingalls.—(V. 81, p. 1314.) 


CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. &C. Now op- 
erated (Apr. 1907) by Grand Rapids & Indiana Ry. Rental, net —> 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. Co. 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton in 
1888). Stock, $1,709.313 (par $50), of which Penn. Co. Apr. 1907 owned 


$1, 257,900. Due guarantors Apr. 1 1907 A $1,515,800, 

Year ending Dec. 31. Gross. Ne Inte rest, &c. Balance. 
a ee re $657 897 $127, S58 $140,184 def. $12,926 
ree 629,525 114,451 126,000 def. 11,549 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Boils Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5 % 
on bonds, the latter being guaranteed, principal and interest, by indorse- 
ment on each.—(V. 61, p. 710.) 


CLEVELAND AKRON & COLUMBUS RAILWAY.—(See Maps of 

ennsyivania RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; 

Dresden branch, Kiibuck to Trinway, 33 m.: Avple Creek branch, 9 m.; 

owate coal branch, 4 m.; coalspurs,4m.; total owned, 194 miles; track- 

Trinway to Zanesville, 17m. Owns a fourth interest in Akron & Bar 

dt Med Belt RR., 24m, Vv. 76,p.435. In 1905 issued $750,000 car trusts, 
ue $75,000 yearly. 

Penn. Co. took control June 1 1899, purchasing $2,237 ,5v0 of the $4.000 - 
@00 stock (par $100). Dividends, 2% yearly, Sept. 1901 to Sept. 1905: 
1906, 3% (M.-S.); 1907, Mch., 144 %. Of 1st cons. gold 4s of 1900 (Comm’! 
rrust Co. of Phiiadelphia, trustee) . $1,023,000 are guaranteed, principal and 
interest, by the Pennsylv aT Company. $1,800,000 are reserved to retire 
the general 5s due 1927: V. 71, p. 890: V. 76, p. 653; V.77, p. 1746, 2280, 
Report for 1905, in V. 83, p. 15 In 1906, gross, $2,046, 567: net, $476,491; 
other income, $6,396; interest on bonds, $158,310; dividend, $120,000 (3%); 
other charges, $55,555; bal., sur., $149,023.—(V. 81, p. 28; V. 83, p. 152.) 


be ugh oom ps CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps 
N. Central & H. R. RR.). ROAD.—Radilates from Indianapolis, Ind., 
we nae to Chicago, Peoria, Cairo, Ill., St. Louis, easterly to Sandusky, 
Cleveland Columbus and Cincinnati, O. ‘and southerly to Louisville. 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnatl & sane 
Railway Co. and the incon? & St. Louis Rallway Co., made in July 
1889, ner plan in V. 48, es: ry Se ye stock, $23,148, 100 was on Jan. 1 
1907 owned by the & Mich. So. Ry., this amount, ‘together with the 
priv ate holdings in boti stocks by the Vanderbilt wy? Aye * is under- 
stood, a majority of the entire share capital. V. 72, p. 8 749 
The company is also one-fourth owner of Peoria & Spekin “uhion R 
(vouch the Peo > pe. Ry.), one-fourteenth owner in ty RR, 
Association of St. - , and two-fifths owner of ae Union Ry., and 
Re owner of oat. Indiana Ry., Cent. Union = x. 4 Cincinnati, 
nion D of Columbus, Dayton Union Ry., Dayton & , Mun- 
cle Belt . and Findlay Belt Ry., which are operated 4H 


Cairo Vincennes & Chic. Ry— Total included in earnings_1,983 











Cairo, lll., to on 3 rm eg Operated; earns. kept separale— | 
St. L. Div. T. H. - St. L..1 Peoria & Eastern are *351 
Columbus S$ Springfield. oy Cin Cincinnat! & Northern.......- °248 
Columbus, O., to Springfield 45 nae kee é Seneca RR.----.- 42 
wie Water—Harrison to Mt. Gilead Short Line_.-.-..... 2 
ee Fe 62|Louisv. & Jeflersonv. Bridge .. °3 
cin fabash, ‘& Michigan Ry.— 
Benton Harbor tc Kushville o. Total of system Dec. 31 '06_.2,628 
yy hbase dntanneme ema 249|Trackage Ill. Cent. into a 
\. 2A. Peete Seas 44 = pescensege —_, eT ‘a 
Cineinnatl Sandusky &Cieve.R Operates independe 
Sandusky, O., to D ay'n,0.,&0.1 170 peveea & Un. RR. ere 47 


* See this yarn OM Dou track. 

A 45-mile cut-off ween Hillsboro, i “and Mitchell, near St. Louis, 
under the charter of the Chicago Indianapolis & St. Louls Short Line was 
pa July 1 1905. See “Genera) Finances” below 75. p. 1086; 

517; V. 79, p. oS, 1331. In Sept. 1904 a wrackn e arrangement 
was made with Hocking Valley Ry. for use of latter’s tracks between Toledo 
and Carey, 48 miles, affording through line between Toledo and Cincinnati. 

. 79, p. 1023, 2696. "le to Central Indiana, 118 miles, see that company. 
In Jan, 1907 a new double-track line from ‘Evansville to Mt. Carmel, Ind. 
30 miles, was under construction. V. 83, p. 817, 1098. 

GARSTAL STOCK.—On Jan, 1 1890 the common stock was $20,500,000; 
it has been increased to acquire stocks of lines absorbed, &c. 

The stockholders voted June 21 1905 to increase the common stock from 
$28,700,000 to $40,000,000. V. 80, p. 1423, 1911, 2343, 2399; V. 81, 
p. 264; V. 83, p. 751.’ The stockholders voted October 31 190 16 to in: 
crease the common stock from $40,000,000 to $50,000,000, the new stock, 
of which $4,806,580 subscribed for by stockholders at 90, carrying all pivi- 
dends accruing after — 11907. V.&3,p. A + if tg 7 ¥; 84, p..1247. 
DIVS.— 93. 94. '95. 96. 97. '98. "99. "01. te “06. 1907. 
Common... _ 0 0 0 0 - 3% rr 4 
Preferred.) 5 5 5 5 2% 5 5 5 5 5 yay. Incl July 3% 

BONDS.—The sinking fund peeves of | ~ Cleveland Columbus Cincin- 
natt & Indianapolis consol. bonds ( 4 Y as been canceled. The prin- 
cipal of these bonds is payable in gold. ut thet interest is Poy at option 
of holder, hong in lawful money at 7 % per annum or In British sterling at 
6. Of the Indianapolis & St Louts ist 7s, series ‘‘A" are J.&J.; series 

fe Ss series “C,” M.&N. 

St, Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

e 100-year mortgage of 1893 is limited to $50, 000 000. In Aug. 1906 
$22,428,000 Gen. 48 were reserved for prior licns (exclusive of Cairo division, 
Peoria division, Michigan division and the St. Louis division west of Terre 
Haute), and $5, 748,000 for —— t, constr’n and Ren &c., $1,- 
000,000 yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83 379. Guar- 
antees Chicago Indianapolis & St. Touis Short Line Ry.. ‘Central Indlana 











Ry. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 768, 
1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 

GENERAL FINANCES. — Guarantees interest on Louisville & Jefferson- 
ville Bridge bonds jointly with the Ch «£0. V »p. 822. On June 30 
1904 owned stock in Chesapeake & Ohio representing an outlay of $2,453,- 
569, Cincinnati & Northern RR. securities careng 52 $1; 105,387 and “= interest 
in the aw rte ee e costing $430,027. oP. 398; 455; 
V.77 517; V. 79, p. 912. So gercd stock per taille of road AL, 2 ‘thee. 31 
1906, P57 700; bonded debt, $35,242 

In‘'1905° $1i, 300,000 stock was sold and in Feb. 1907 stockholders were 
offered $10,000 000 stock at 90. See STOCK above. In May 1907 $5,000, 
000 4-year 5% notes were sold. V.84, p. 1247 

EARNINGS.—For 6 months ending June 30, gross, $12,439,769 In 1907, 
against $11,362,518 in 1906. - 

REPORT.—Fiscal year has been ronees to end Dec. 31. Report for 
year ending Dec. 31 1906 was in V. 84, p. 927. 





















1906. ¢ 1905. 1904, 

EE ktocaceeaenemeana 1,983 1,983 ,891 
Passenger carmings ..........-<<--.-- $6,963,864 $6,379,056 $7,452,558 
rR aes oe 15,683,733 14,291,108 13,015,507 
Se SE Cina canrcaceteenapas 1 947,319 1,847,599 1,673,045 

CE. oc cnagpenacacnaee $24, 594, 916 $22,517,763 $22,141,110 
Operating expenecs...........-sccess 18,432,713 16,879,345 16,131,113 

ae pheage $6,162,202 $5, 637, 418 $6,009,997 
ri ee $6,370,771 $5,879, "895 $6,204,214 
Interest on bonds, &c 3,189,115 2 976,906 2,981,112 
EE asi penmuls 831.631 742,496 678,607 
Rentals, &c.......- 285,293 290,068 255,659 
Dividends on preferred, 5% 499,925 499,925 499,925 
Dividends on common, 4%- - 1,511,754 1,328,950 1,119,612 

Balance, surptus ........-..-.--. 653,053 $41,550 $759, 299 


OFFICERS. —Pres., Wm. H. Newman, New York; Vice-Presidents vis J. 
D. Layng, E. V. W. Rossiter, Ww. c. Brown and John Carstensen, E 
Schaff, A. H. Harris and C. F. Daly; Sec., y res Ww. Pardee, New York: 
Treas.. Chas. F. Cox, New York; Auditor ° ewitt Cincinnati, Ohio. 

- irectors.— WI tame K. Vanderbilt, Fred’ = ee — er pa. Chau a. 
epew, nt Morgan, H. Mc ombly, James wns 

H. Newm an Waiter P. Bliss, of New York; Alexander McDo' nald and 

Melville E. ing, Cincinnatl; James Barnett, Cleveland. O.—(V. 83, 

p. 751, 817, 1098, nies. 1290; V. 84, p. “37, 270, 927,937, 1247.) 
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INTEREST OR DIVIDENDS. Bonds—Prinet- 




















RAILROADS. 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of Par Amount | Rate When Where Payable, and by *Siocks—Last 
on first page of tables. | Road. Bonds.| Value. Outstanding % Payabie.| Whom. | Dtetdend. 
Cleveland Cincinnati Chicago & St Louis—(Concl’d) | | | 
aay yA lst M $4,000,000 d guar .. ..Ce 125 1903 $1,000) $1,500,000 4g \M & N Central Trust Co,N Y (Nov 1 1953 
hi & St LS L 1st M $3,000,000 gold guar.Ce e - 45 1903 1,000; 3,000,000, 4¢ A & ONew York \April i 1953 
Springfield Union Depot ist M $300,000 guar... ---,| 1905 1,000) None J’ e'06 | 4¢ J & J do Jan 2 1955 
Loulsville & Jeffersonville Bridge 1st M—See thatGo | 
Cleveland Columbus Cincinnati & Indianapolis—Cleve land | ndiana ‘polis Fy |Louis & Chi cago—Se'e Cleveland Cincinnati Chi & St Louls 
Cleveland Lorain & Wheeling—Pref stock $5,000,000 aa caine 100, 5,000,000 See text.|See text.\2 Wall Street, ~— ork! on : — 24 
Consol mortgage (now first) gold .Usm.c* 192) 1893 1,000, 5,000,000) 5g A & O do 19 
General mortgage $1,000,000 § gold redeem at 105_.N 192, 1896 1,000 893,000! 5g¢3 & D do ies 1938 
Con ref M $10,000,000 gold red at 1 -- --T8.C?| 192 1900 1,000 950,000! 4%eJ3J & J do So Jan 1930 
Cleve & M V—Con M now first) $3,000,000 g..Ce.c&r 125 1888 1,000 &c 2,935,000) 5¢ (See text./Winslow, wr & Co, N Y\Jan 1 1938 
Cleve & Mar—ist M sink fd not drawn gold guar ._F.c* 103 1895 1,000 1,250,000} 4%¢M & N Farmers Se Tr Co, N Y'!May 1 1935 
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co “nel Game 50| 11,247,593 7 gu |Winslow, Lan & Co, N Y June 1 19071% 
Special betterm'nt stock $10,738,135 i Syegantess 4 % aanl eaee 50, 7,477,800 a | —M do do June 119071% 
Gen M $10,000,000 gold _.F} Series cy ) See a 202 1892 1,000) 4,561.000} 44% 2 | do do Jan-Oct 1942 
Guaranteed prin & inter}Series C & D. ee 202 '98-'00 1,000, 4,888,000 3% y | do do 11948-1950 
(end.) Penn RR_--.-.-/Series B int. reduced.| 202 1892 1,000) 439,000 3% eA & O do do Oct 1 1942 
Cleveland Terminal & Valley—See Baltimore & Ohlo | | } 
Coal & Coke—First mortgage $10,000,000 gold ....-.-. 184 1903 1,000) 9,268,000) 5¢ A & bd Elkins, W Va, or Balt a 1 1919 
Coal & Iron—See Western Maryland } | 
Coal River Ry—See Chesapeake & Ohio | 
Colebrook dale—1st M $593,400 und Read M of 1897-.c 13 1868 100 &c! 600,000; 6 J & D Reading Co ORee, Phila June : 1898 
Colorado Midland—First mortgage $10,000,000 __Ce.c* 259 1897 1,000| 9,179,000! 4¢ J & J Central Trust Co, N Y 1947 
Colorado & Northwestern—Ist M $1,000,000 gold_.Us 51 1904 1,000 1,000,000 5¢ 39 & J In default’ uly i 1954 
Colorado & Southern—Common stock $31 ,000,000-. .. onal nae 100} 31,000,000) ......../......../- ouwmaspee 
First preferred 4% non-cumulative $8,500,000 -- _- PE es? 100; 8,500,0004 in 1906.A & O Haligarten & Co, NY” 5 fey “1 1907 2% 
Second preferred 4% non-cumulative $8,500,000 __ anat aa 100, 8,500,000 See text. See text. do do \Aprc 1 19072% 
First mortgage gold $19, 853,000 _ -Ce.c*,| 1,059 1899 1,000, 19,403,000) 4g \F & A Central Trust Co, N Y = 1 oss 
Ref M $100 ,000,000 gold red 101 begin "1908 Ce. car ---| 1905 100 &c 10,000,000; 4%eM & N oO do ‘May 1 19 
E gulp bonds, ser A, due s-a, red 101 (V 84,p507)-G)  ... 1907 1,000 1,026 ,000) 5 '‘\ & O Guaranty Trust Co, N Y Oct. 07- Ape ‘17 
oN O & Pac—list M $12, 000, 000 g red i02 \% ..Ce ---| 1905 1,000 See text. 4%e¢M & N New York ‘Nov 1 1925 
Eguip tr notes, due $80; ~y s-a, guar by StL&SF Ba e--| 1907 1,000; 1,520,000 5 © Bivassdddennees<oeassens ‘Aug '07- — 17 
Col Sp & Crip Cr D Ry—Ist M $2,000,000 gs f__..Ce 75, 1900 1,000! 1:795,000 5¢ J & JChem Bk,N Y; & Col SpJan 1 1930 
Second mortgage $1, 000, 000 gold sinking me a 75 1901 1,000 219,000 5¢ A & OlntTrCo, Denv & Col Sp April 1 1921 
First consol mortgage $3,600,000 gold _ c&r ---| 1902 1,000; 1,379,000 5¢ A & OM Trust, N Y; & Col SprOct 1 1942 
Colorado & Wyoming Ry—1st M $7,500, 000 anid ie 171, 1903 1,000' 4,500,000) 4¢ M & S Boston Block, Denver Mar 1 1953 
Col Newb & Laurens—ist M $12,000 per mile..SBa} 75 1887 1,000 899,000’ 3¢ J & J State Dep & Tr Co, Balt,July 1 1937 
Columbia Southern—1st M pee. 65,100. ll cedeaiuntidl 0 1898 1,000 700,000! 5¢ J & DN /Y Trust Co,N Y Dec 1 1948 
« Series **A.” T&S; *B.” A&o. veo.” M&N: — F&A i 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, Ww. Va., 158 m.; Les- 
ter to Cleveland. 28 m., and branch to Bellaire, O., 6 m.; total, 192 m.; and 
has trackage into Wheeling. V. 80, p. 74. 

HISTORY .—Operated by the Balt. & Ohlo, vee owns | about 75 % of 
the stock. See that company and V. 72, p. 480; V 73, p. 

STOCK.—Common, $8,000,000, and pref.,non-cum. 5 %: $5, 000,000 
par $100. After 5% on each, both stocks share ons V. 60, p. 1058. 

DIVIDENDS —On pref. 1896, 3%; Dec. 1904, %; 1905 to Apr. 1907 
5% (seml-ann.). 


BONDS 'f the $10,000,900 consol. refunding cold 4'4s, $6. 000 ,000 are 
reserved to retire old 5s, remainder for improvements, &c . 70, p. 230 
480 

tePORT. Re port for year ending June 30 1906 was In V. 83, p. 1169, | 
— r, cross, $3,483,193; net, $938,596; charges, $559,506; div. on pref. 


(5 %) , $250,000; bal., $129,090. te 83, p. 969, 1169; V. 84, p. 338.) 

en EVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 44 miles. Leased to Nypano RR. (formerly N. Y. Penn. 
Ohio) till 1962; rental $525,967 per annum. Coupon interest is J.&J.. 
registered interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 Is held 
by ‘Atlantic First Leased Lines Rental Trust Co., Limited,” of London. 
Dividends In 1897, 13% %; 1898 to 1904, both inclusive, 134 % yearly; 
in 1905, 11.42 "; in 1906, 11.40 %.—(V. 63, p. 968.) 

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover. leased. 
Stoc k. $2,000,000, of which the Pennsylvania Co. Apr. 1907 owned 
$1,786,100 (par $100); surplus earnings over charges go to C. & M. Divi- 
de nds paid in 1906 (3%), $60,000. 

BONDS.—Guaranteed prin. and Int. by Penn. Co.; sinking fund 1 %. 

EARNINGS In 1906, gross, $967,632; net, $25: es; int. on bonds, 
$56,250; improvements, $84, 596; other ¢ harges, $: 7 vs. (8%) 
$60,000; bal., sur., $48,808. In 1905, gross, $75 98,331. * ‘net, $90.477.— 
(V. 77, p. 87.) 

CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvanta Ratiroad.) 
—Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to 
New Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3 m.; 
trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles, 

LEASE.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to PennsylvaniaCo. R ental, % on $11,261,865 stock, interest 
on bonds and organization expenses. “Special guaranteed betterment 
stock"’ (subordinate to the original stock as to dividends only), with divi- 
dends of 4% guaranteed by the Penn. RR., !s Issuable for Improvements. 
V.79, p. 2205, 2642; V. 83, p. 625. 

BON DS.—Generals are all equally secured; guaranty. V. 56, p. 604. 

EARNINGS.—In 1906 gross earns., $10,362,002: net, $3,477,3 protit 
to lessee was $1,771,871.—(V. 79, p. 2795; V. 82, p. 217; V. 83, p. 265, 687.) 

CLEVELAND TERMINAL & VALLEY RR.—(See Map Balttmore & 
Ohio.) —Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
7 mile ; yard track and sidings, 87 miles. 

STOCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
common and of the $1,822,200 preferred, $949,200; par $100 

BON DS.—The first mort. bonds are guaranteed, principal and interest. 
by the B. & O. endorsed. Car trust lease warrants (5s), $56,000, due 
27,000 May 1 yearly to 1909, Inclusive. 

REPORT for year ending June 30 1906 was In V. 83, p. 1168, showing 
gross, $1,147,275; net income, $243,413; interest, &c., $261,956; delicit, 
$18,543 (V. 81, p. 1315, 1488: v: 83, p. 969, 1168.) 


COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va., 









—-—_____—| 








ard, Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. 
Reaches Denver Union Depot from Boulder over Colorado & Southern 
(third rail electric). V. 80, p. 650. In June 1907 W. B. Hayes was ap- 
pointed receiver V. 84, p. 1427. 

Stock, $1,000,000. Bo nds, see table above V. 78, p. 1961; V. 79, p. 
212, 268. Year ending June 30, 1906, 21083, $89,016; net, $6,924; oper- 
ating expenses, including $37,000 for equipment. —(V. 84, p. 1427.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions bullt to 1906-07 reaches tidewater at Gal\eston, Tex., and also 
Houston, Dallas and other points, viz.: (* which see.) 


Lines owned— Mtiles.| Controlled— Miles 
| Cheyenne to Orin Junction_-.-..-- 154| Fort Collins Development. -..---- 16 
Denver to Bessemer Jct., Colo...129| Ft. Worth & Denver City...-.-.- "454 


Denver to Leadv. (nar. gauge) ...152)| Col. Spr. & Crip. Cr. District...* 75 
a*l 


Como to Baldwin Mine ( do )_..131| Wichita Valley..........-.-- 13 

Trinidad, Col., to Tex. St. line. _.135/ Wichita Falls ‘e Oklahoma. ----- 22 

Oth.lines,br., &c. (106 nar. gauge) 359; Abilene & Northern._...._..-.--. 38 

Trackage “Pueblo to Walsenb’ g M apr & Brazos Valley..-.-.-.-.-. *4150 

(Denver & Rio Grande) .....-.- —_— 
otal mileage operated _ 

DOE sc ccchisadnnadnin 1, = Teeullding Geknokamene 2,251 





a Includes 60 miles completed Dec. 1906. » Includes 157 miles opened 
Nov. 2906 and 67 miles early in 1907 and 114 miles trackage. 

Also owns half interest In Colorado Midiand, operating 344 m9 

ORGANIZATION .—Succeeded on Jan. 11 1899, per pion in V. 
748, the Union Pacific Denver & Gulf and Denver ‘Leadville & Mth. 
Owns a large eg’ adh the common stock of Fort Worth & Denver City 
Ry., which see. Colorado Midland !s controlled jointly by Colorado & 
Southern and Rio Grande Western. V.70, p. 739. In Mch. 1902, Edwin 
Hawley, Pres. of Minneapolis & St. Louis R., and associates, acquired 
control. V. 74, 679, 727. The voting trust — April 1 1905. 
Denver & Interurban (Electric) Ry. V. 79, p. 

In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was acquired; also Trin. 
& Brazos Val., Cleburne to Mexia, Tex. , 79 miles, with extensions building 
(of which half interest later sold to'St. Louls & San Francisco), and W ichita, 
Val., Byers to i. Tex., 75 miles. See a xe @ below and V. 80, 

1423, 1856; V. 81, 241; V. 82 » Pp. 928; V. 695. Stockholders on 
April 28 1906 author aa codenteanboe ofa A iy a Trinidad, Col., north- 
erly about 120 milesto Florence. V. 82, p. 986. 

DIVIDENDS.—Ist pref., 1900, 2%; 1901,3 ‘os :1902.3% %; 1903,4% 
1904, April, 2%; 1905, none; 1906, 4% (A. & O 3; 1907, Apr.. 2% 
2nd pref., April 1 1907,2%. V. 84, p. 390. 

BONDS.—Ist M., see V. 68, e 1027; V. 77, p. 2158; V. 79, p. 2147. 

The $100,000, 000 refunding’ onds of 1905 are issuable or reserved as 
follows (compare ‘ General Finances” below): 
For refunding bonds and equipment obligations of system_-_-.-_-_- $36,850,000 
For betterments and improvements, including equipment, at the 

cumulative yearly rate, beginning Jan. 1 1905, of $500 per 


mile of operated and controlled lines. _...........-...-.-.- 15,000,000 

| For reimbursement of the treasury of the company, &c___.-._-- 2,500,000 
For acquisition of additional property (including proper provi- 

sion for the cost of double-tracking parts of the main lines) 15,650,000 


166 miles; trackage, Leiter to Elkins, 9 m.; Morrls Creek branch, 3 m.; 
Mabie to Belington, 17 m.; total, June 30 1906, 195 miles. Branch from 
Middle Fork to Cassity Fork, 12 m., was completed July 1906. About 
100,000 acres of coal lands are owned along the line of the road. Stock 
authori red and outstanding g, $10,000,000. Mortgage covers road and coal 
lands; V. 78, p. 47. Loans and bills payable June 30 1906, $2,429,281; 
car trusts, $220,000, due $27,500 yearly. Report for year ending Juue 30 
1906 (184 miles) was In V. 83, p. 1409, showing gross, $550,683; net, 
$139,996; net income coal department, $61,022; total net, $201,018. 
Pres., H. G. Davis, Elkins, W. Va.; Sec., C. M. Hendley, Washington, | 
D. ¢ V. 81, p. 264; V. 83, p. 1408, 1469.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 
COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castile, Col., through Busk-Ivanhoe tunnel, 234 miles. including Snowden 
to Leadville, § miles, not operated; Jerome Park branch, 15 miles; Aspen 
branch, 18 miles; total owned, 267 miles. Leases New Castle to Rifle Creek, 
lles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc- 
tion, 63 miles; total owned and leased, 344 miles. 
ORGANIZATION.—Successor Oct. 1897 to oq ao Midland Raitt 
road, foreclosed and reorganized per plan In V. » Pp. 1224, 1226. In May 
1900 a majority of the stock was purchased In tne jotae interest of the Colo- 
rado & Southern and Denver & Rio Grande. V. 70, p. 686, 791, 997, 1290; 
71. p. V. 73. 1111. No stock 1s held’ xy the public. Pref. 
$6, 000,000: “common, $4,000,000, 












BONDS In June 1900 oe right to issue $500,000 prior lien 4s was 
walved; V. 70, p. 1290; also V. 71, p. 139. (V. 72, p. 821.) 
E ARN ING Ss 1906-07...... Gross 55,284; net, $538,421 
1905-06__.....Gross, 98,008; net, 488,174 
Yrs. ¢ id. June 30. Net Misc. tne ‘harges. Balance. 
1905-06 see ae $604,755 $40,948 061 sur$125 ,642 
1904-05 -. 348 989 36.963 127 def 71,175 
OFFICERS . Frank Trumbull; Vice-Pres., Chas. H Schlacks; 
Treas., H. B eneon Sec., J. Steuart MacKie, 71 Broadway, New York. 
Dire tors.—Grenville M. Dodge, Edwin Haw! ey. E. C. Henderson, 
George J. Gould, Edwin Gould, Winslow S Plerce . ceery Bronner. E. T. 
Frank Trumbull and Chas, H. Schlacks. V. 77, p. 2035, 2389.) 


| 


| & Brazos Valley in operation, 79 mules being Include 


Equipment bonds of 1907 mature $51,000 seml-annuaily to Aprill 1914; 
thereafter, $52,000. V. 84, p. 507. 


GENERAL FINANCES.—In April 1905 a syndicate purchased about 
$17,000,000 of the Issue of $100,000 ,000 refunding 444° bonds and agreed 


to furnish $15,000,000 cash. Of these bonds, $8,000,000 were to be issued 
to take up the equipment trusts (‘‘the payments on which then aggregated 
about $400,000 per annum") and certain other obligations of the Colo- 


rado & Southern and the Fort Worth & Denver City, pay for the Cripple 
Creek Short Line RR. and provide working capital, the remaining $9,000,000 
o pay for a new extension to the Gulf at a cost of from $17,000 to $22,000 a 
mile. including the Trinity & Brazos Valiey. No further bonds, except about 
$1.000,000 a year for additions and betterments, can be Issued before 1909 
without consent of syndicate managers. V. 80, p. 1423, 1971; see V. 84, 
p. 276. On June 30 1904, $11,372,032 had been issued. 

The Rock Island Co. has agreed to share equally witn tne Colorado South- 
ern in any deficiency in earnings of Trinity & Brazos Valley to meet the 
interest on the bonds (approximately $9,000,000) to be issued under 
Colorado & Southern mortgage to construct the road from Fort Worth to 
Houston, Tex., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 
for an unencumbered half Interest in Trinity & Brazos Valley securities 
or join in re-financing same. V. 82, p. 986; V. 83, p. 695. 

EARNINGS.—lIncluding Ft. Worth & Denver C ‘ity and all affiliated lines. 

For 11 months. 1906-07___.Gross, $12 288,070; net,$3, oo. 509 
July 1 to May 31. 1905-06_...Gross, 10,667,254; net, 3,165,079 

For 4 mos. ending Oct. * ag = net, $802,796; other income, $9, 676; 

charges, $403, 353: taxes, $84,517; bal., sur., $3 24, 61 


REPORT.—Report for 1968-06 at length, en operations of system 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry 
and Fort Collins Dev. Ry. (the met earnings of Se pee of the Trinity 

in other income), was 





in V. 83, p. 683, 695. 


Year end. June 30— 1905-06. 1904-05. 1903-04. 
1,663 1,663 118 











ce an 6 
TE $11,653,446 $9,443,426 $5,702,687 
Operating expe nses and taxes...__-- 8,214,307 7,230,617 4,492 672 
en ee $3,439,139 $1,210,015 
Total net income. ---.-...-. --- $3,596,413 $1,249,799 
Interest.on bonds, Gc... .......<.s. 1,830,201 811,958 
Dividends on 1st pref ioc ace (2) 170,000 (4) 340,000 
DER: TORS J cesntanwaden GESOisen estecd $97,841 
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——— —_—--— Mules Date Size,or —— ——- ————— pal, When Du, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks —Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Columbia & Greenville—See Southern Ry. 
Columbus & Toledo—See Hocking Valley Ry. 
Columbus & Xenia—Stock 8 % rental. ‘ GB). cave $50 $1,786,200 See text. Q—M_ Treasurer, Columbus, OJune7 1907 2% 
Combination Bridge (Sioux City la) —First mortgage ons 1895 500 &c 500,000 J & J Hanover Nat Bk, N Y July 1 1915 
Concord & Claremont (N H)—First mortgage -. -- -- c 71 1894 1,000 500,000 4% J & J First Nat Bank, BostonJan 1 1914 
Concord & Montreal- tyr come 1 (B.C & M pref) - Peek siecle 100 800 ,000 7 Q—J Checks mailed uly 1 19071 % 
Stock Class lI (B C & M - DEG OA NG jue] aetem 100 540,400 7 Q—J do July 119071 4% 
Stock Class III (BC & M “old ana read a ass] «6c0 100 459 600 7 Q—J do July 1 19071% 
Stock Class 1V (Concord) $6,000,000 auth (text) -- eas] sos 100 5,647,600 7 Q—J do July 119071% 
Boston Con & Mon improvement mortgage. -. - 166 1881 1,000 500,000 6 J & J Faneuil Hall Bk, BostonJan 1 1911 
Concord & Montreal cons M for $5,500, 000 .. BB. 2° 262 1890 1,000 5,000,000 4 J & D Safe Dep & Tr Co, Bost June 1 1920 
Debenture bonds, $1,150,000 currency page --.,'97-'99 1,000 1,050,000 34% &4 J & DBostS & Tr, Boston June 1 1920 
do do $500,000 interest guaranteed .--| 1900 1,000 473,000 3% J & D oO do June 1 1920 
Concord & Portsmouth—Stock 7% rental 99 yrs Conc’ 40% -...-. 100 350,000 7 J & J Manchester, N H July 1907 3%% 
Conn & Passumpsic— Pref stock 6 % rental 99 years.c* nie canis 100°) 2,500,000 6 F & ASafe Dep & Tr Co, Bost Aug 1 1907 3% 
First mortgage $1,900,000 gold __ oe ars -c* 110 1893 1,000 1,900,000 4g A & O do do April 1 1943 
sessewton stock guar same div as Conn & Passump wel ama 100 400 000 6 F&A do do Aug 1907 ? % 
Newport & Richford Ist M guar by C & P..-..-.c* 22 1881 1,000 350,000 5 tJ @& d do do Jan 1 191 
Connecticut River—Stock ($3,670,300 authorized) --- ga 100, 3,118,000 10 J & J Boston, Mass July 1 1907 5 % 
Bonds not mortgage for $1,000,000 gold_.........c ---| 1893 1,000 1,000,000 4¢ M & § do \Sept 1 1943 
es ie Gina 6 cc cacaceascoecocccccence ---| 1901 1,000 290,000 3% J & J do Jan 1 192 
do do C1. AOE an 2n8n2o ee ---| 1903 1,000 969,000 3% J & J do an 1 1923 
V Val ist M with $068 nee S Co RR stock as col _.c* 24 1880 1,000 800 ,000 5 A & OSafe Dep & Tr Co, Bost Oct 1 1910 
Conn Le rye gt & Ch H ist M goer by Penn ..r 7 1883 1,000, 1,000,000 4% M «& N Broad Street Stat’n, PhilMay1 1913 
Conn Ry 3% % gold mortgage $5,000,0 37; 1902 1,000 991,000 3%eMi15&5S do Mar 15 1932 
Cooperstown & Susq Val—ist M $200, 060 int guar __ 19% 1888 100 &c 200,000 5 M «& N Nat Bk, Cooperst’n, N Y meg 1 1918 
Copper Range—First mortgage gold Gee text)......, Text) 1899 500 &c 2,025,000 52 4 & O Boston, Mass Oct 1 1949 
Cornwall & Lebanon—Stock .... .. aneet [' | 0 800,000 See text. J & J Co.'s Office, Lebanon, Pa Jan 31 19074% 
First M $800,000 to be extended at r 26, 1891 100 &c 764,900 4 A & O do o April 1 1921 
Corvallis & Eastern—First M ($11, 250 ‘000 ---| 1898 1,000, 1,410,000 42g F & A New York City |\Feb 1 1998 
Cripple Creek Central—Common stock... ame eee] esece 100) 2,500,000 See text. Q—J 25 Checks mailed. July 20°071%% 
Preferred stock 4% non-cumulativ aes aie 100) 3,000,000 4 In 1906 Q—J 25 do Juiy 2019071 % 
Midiand Term first mortgage gold sinking fund -F.c* 41) 1895 1,000 425,000 5¢ J & D Farmers L & TrCo, N Y\Dec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold. .K.c* 43 1903 1,000' 1,000,000 6¢ M & § Knickerbocker Tr Co,.NY|Mar 1 1933 
Northeastern Cuba ist M $1,000,000 g gu p & 1-- = 53, 1906 1,000 0,000 5¢ Mé«& §S do do Mar 1 1955 
Cuba Eastern Terminal first mtge guaranteed - - - - ---| 1905 1,000 200 ,000 6 FPF @aA do do Feb 1 1925 
Cuba RR—Ist M gold $20,000 per mile_.....Mo. aie 408 1902 1,000 &c 6,299,000 5¢ J & J Morton Trust Co,N Y (July 1 1952 


OFFICERS.—Chairman, Grenville M. Dodge, N. Y.; Pres., Frank Trum- 
bull, N. Y.; Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 Broadway, New York. 

Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, John J. 
Emery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt- 
ington, W. S. Crandell, Norman B. Ream, Hans Winterfeldt and Harry 
Bronner, New York City; Henry Walters, Baltimore, Md.—(V.84, p.748.) 


COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—(See S. L. | 


& S. F. Map.) —Baton Rouge, La., to Houston, Tex., 303 m; to be com- 
pleted by Sept. 1907; from Baton Rouge to have ill. Cent. trackage to New 
Orleans, 130 m. Extension Is proposed from De Quincy to Houston, Tex., 
137 m., to include Kansas City Sou. trackage between De Quincey and 
Beaumont, Tex., 47 m., and the Beaumont Sour Lake & Western RR., 
Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR., 
Newton to Orange, Tex., 61 m., acquired. 

In April 1906 the St. Louls & San Francisco acquired the road, $8,500,000 
of the bonds being Ce =? as security for $7,500,000 St. Lonis & San 


Francisco notes ¥: » Dp. 928. Stock Setereee. $2,000,000; par of 
shares, $100. hente, see table above. V. p. 509, 868 Equipment 
trust notes, guaranteed by St. Louls & San Sematnes. V. 84, p. 507. Old 


bonds of companies acquired for which St. Louls & San Francisco general 
lien bonds of 1907 are reserved: $424,000 Orange & Western first 30-year 
5s, due Sept. 15 —_ and $170,000 Beaumont Sour Lake & Western first 
6s, matu ring July 11935. Pres., C. C. Cordill, New Orleans, La.—(V. 
p. 986 Vv. 84, p 140" 507.) 

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, r. = 
other branches and spurs, 24 m.: total, 75 m., of which 59 m. steam, 
steam and electric and 2 m. purely electric: In Jan. 1905 hed "& 
Southern acquired ail the stock except $900 com. V. 80, p. 472, 1111, 1423. 

Stock, all outstanding, com., $1,200,000; pref., 5 %, non-cum., $800,000. 
Par of shares, $100 each. Sinking fund can retire first mort. bonds yearly 
at 110 for the first 15 years, then at 107 % for 5 years, then ae for the next 
five vears, then 102 \% for three years, thereafter at par. V.7 

EARNINGS.—For year ending June 30 1906, gross anak $1, 118, 172 


net income, $587,164; total deductions, $401,024; dividends, $124, 000; 
bal., sur., $62,140. E ‘arnings are now included in those of Col. & Sou. Ry 
system. Pres., Frank Trumbull.—(V. 81, p. 725.) 


COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens. 
S. C.,75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under agreement, certificates of Interest to amount to 40 % of bonds being 
issued hearing interest. If earned. 

EARNINGS—11 mos., |1906-07........ Gross, $294,012; net, $41,126 

July 1 to May 31. J1905-06_......- Gross, 271:445; net, 50,576 

Year ending June 30 1906, gross, $289,120; net, $51, Ww: interest, $28,- 
385; bal., sur., $23,363. Pres., W. G. Childs, Columbia, S Cc. 

COLUMBUS & LAKE MICHIGAN RR.—V. 82, p. 803. 

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. RR., to South Bloomingville, 34m. In Nov. 1906 control was 
changed, anextension being under construction north to Lancaster; exten- 
sion about 200 miles to Portsmouth proposed, of which about 100 miles 


were let. V. 83, p. 1290. Sw to _ Cc olumbus Wellston & a 
RR., sold In foreclosure on Dec. 4 190 V. 73 206: V. . 184, 
Stock authorized, $2,000,000. For coer ending Tune 30 1906, gross, _ - 
542; oper. def., gis: total deductions, $535; bal., def., $657. "—(V. 82 
1379; V. 83, p. 129 

COLUMBUS & ‘mea RR.—Owns"from Columbus, O., to Xenia, O., 


55 miles. Operated as a division of the Little Miam!, and ‘Is leased for 99 
years from Dec. 1869,1n connection with that road, to the Pittsburgh Cin- 
cinnatil Chicago & St. Louis, = pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co, Divi nee \ 5 % per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 

COMBINATION BRIDGE (SIOUX Lng 1A.)—Owns steel bridge 1,940 
feet long over Missouri River, with approsen=, 1 mile, used by rallroads 
and street cars and asahighway. Stock, $1,500,000. Mort. trustee, Union 
Trust Co., Indianapolis, Ind. 
L. Eaton, Sloux City, Ia.—(V. 78, p. 102, 286.) 

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles In all, in- 
cluding Manchester & Keene, 30 m., owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 13 m.; also electric branch from Concord 
to Manchester, N. H., 17 m. 

In 1907 the Nashua & Acton RR. was Incorporated with $500,000 auth- 
orized stock, to purchase the Nashua Acton & Boston, 20 miles, acquired 
at foreclosure sale March 7 1906; 
by the Concord & Montreal. V. 84, p. 449, 391; V. 82, p. 568 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 


82, | 





Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. | 
| 1907, 


the stock when issued will be all owned | 


1.EASE.—Leased for 99 vears from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex- 
penses, &c., but lessor to Issue its stoc " or boads for permanent iImprove- 
ments.—(V. 81, p. 899, 974, 1725; V. 83. p. 625.) 

CONNECTING RY. (PHILADELPHIA). Owns from a Girard Ave. to 
Frankfort Jct., pan. 7m. North Phila. to Chestnut Hill, 7 m.; branches, 

c., 23 m.; tota 7 ma. V. p. 390. Stock authorized, $5,800,000; out- 
standing, $3, 613. 30, all owned by PennSvivania RR Dividends 1902 
to June 1907 inclusive, 4"% yearly (J & D).—(V. 75, p. 1354.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.)—Owns Charlotte Crossing to Davenport Centre, 4.51 m.: leases for 99 
years from Jan. 1 1889, Cooperstown & Susque. Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct., 19.48 m., guaran- 
teeing Interest on latter's $200,000 5% bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 

COPPER RANGE RR.—Calumet, Mich., 
total, 82 m.; side tracks, 33 m. Stock, $4. 003,700, of which $1,398, 600 
owned by Copper Range Consolidated (Mining) 








to Mass City, with branche 





Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were in Jan. 1907 ne Id in 
the treasury of the Copper Range Consolidated Co V. 78, p. 228 








EARNINGS.—-11 mos.,\1906-07_-. .Gross, $658,490; net $222 117 
July 1 to May 31. 31905- 06_. Gross, 560,916; net 218,446 
Surplus over interest charges, $137 743 in 1906-07, against $134,072 
Year ending Dec. 31 1906, gross, $742,807; net, $269,449; interest, 
$101,250; balance, surplus, $168,199. Pres ‘ William - Paine; Sec. and 
Treas., Frederick Stanwood, Boston.—(V. 78, p. 228. 


CORNWALL RR.—V. 74, p. 1139. 

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago- 
21,66 m.; branches, 4.78 m. In June 1901 the Pennsylvania Steel Co. 
acquired $540, “? stock, nearly all . - ed being owned by the Lack, 
awanna Steel 72, “Bi 1241, 

IVS. na To 1893. 4. * ys oe “or. Le = 00. '01. ‘02 to’06. 07. 
Per cent 4to4 y'ly 4 4% 55% 6y'ly Jan, 4 

BONDS were called for ‘Payment on Set. ‘ 1906 and Interest reduced 
from 5 to 4%. V. 82, 3 

EARNINGS.—10 mos. att 06-1 07 eS at otic Gross, $403,5 aes net, $206,665 

July 1 to April 30. 11905-06___....Gross, 373,031; net, 203,980 
——h over charges, 10 months, $169,618 in 1906- 07, talent $162,419. 
5-06, gross, $442,026; net, $238,398; other income, $405; charges, 

$50. 279; div. (6%), $48,000; bal., sur. $140,524.—(V. 84, p. 270.) 

CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. Successor In 1897 of Ore. Central & 
Eastern, and so of Oregon Pacific, a Dec. 1894. In June 1907 
reported as sold to Southern Pacific Co. V. 4. 1427. Stock, $11,250, 
A... des for extension. 








000; outstanding, $1,410,000. Mortgage 
EARNINGS.—in year ending June hy ay gross, $175,312; net, $61,- 
576; total deductions, $66,918.—(V. . 2159; V. 84, p. 1427.) 


COTTON BELT.—See St. Louls ecsineeeel Ry. 

CRIPPLE CREEK CENTRAL RY.—Divide, Col., 
—. Be 5 76 m.; Victor to Vista Grand, branches and spurs to 

mines, 6 m.; total, 128 m., of which 57 m. standard gauge. Con- 
trols Modiend Terminal Ry., Florence & Cripple Creek RR., Golden Circle 

RR., Canon City & C Cripple. a RR., Colorado Trading & Transfer Co. s 
See Vv. 69, p. 851, 1011 03; 72, p. 984; V. 74, p. 880; V. 77, p. 1542. 
Reorganization per plan a Vv. 16. "2018; Le % a7 1542 , of the Denver & 
Southwestern, foreclosed Oct. 4 1904. V. 79, 461 

STOCKS AND BONDS.—Common stock, $2 P 500. 000; 4% non-oum. pre- 
pnw of shares, $100. in May 1906 a syndicate 

acquired a majority of stock. V.82, p.1156. 

DIVIDENDS.—On pref. 3% paid July 20 1905; Oct. 25 1905 | 1 % et »; 
Jan. 1906 to July 1907, 4% yearly (1% (Q-J.). On com. Oc t. 25 1905, 3% 
from earnings of year ending Sept. 30 1905; in 1906, Jan., 2 2 i %. inc luding 
14% extra; April, 2%. Including July, 14%; Oct., 14%: 
Jan., 1% %; April, 144 %; July, 0. 

REPORT.— Report for year ending June 30 1906 In .V 83%, p. 1167 
showed gross earnings of railroads controlled, $901,984; net Income of rail- 
roads over charges, $328,846; total net Income above general expenses, 
$336,755. Total available income of parent company (including $167,689 
past-due Int. coupons received and $909 bal. on hand July 1 1905) was 
$457,558; div. on pref. stock (6%), $180,000; div. on com. (7'%” 
$187,500; total surplus, June 30 1906, $90,058. Pres., Henry M. Blac i 
mer; Vice-Pres., R. E. Flinsch; Sec. and Treas., John Gorlow. Dire 
tors, V. 79, p. 1461; V 82. p. 1156.—(V. 83, p. 1167.) 

CUBA EASTERN RR.—Owns from port of Bocueron at Granadillo Bay, 


to Cripple Creek and 


ferred stock, $3,000,000: 
represented by Kessler & 


per annum on all stock.—(V. 78, p. 286; V. 82, p. 568; V. 84, p. 449.) 
CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- 
chester, N. H., 40% m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25, 000; 7% %on stock and org.exp. Operated by Boston & Maine. 
CONNECTICUT & PASSUMPSIC RIVERS RR.— White —e Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 3 
LEA yay! Jan. 1 1887, leased to the Boston & Lowell ie 99 years 


on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba RR 
from San Pre to San Luis, 47 miles, with 6 miles of branches; to be extended 

| eventually to Nipe Bay on the north shore of Cuba; also branch to be built 

from San Luis to Palma Soriano, at once, and later to Manzanillo. 

Has 5-year contract with Cuba Hardwood Co. y p. 1355. Stock 

| $2,000,000, all outstanding. Bonds (see above); Northeastern Cupa cuar- 

Bennett. Office, 20 Broad 


on a ~— to pay & P. stock 5% till Jan. 1897 and 6% thereafter. | anteed bonds, % _— P; 162. Pres., H. W. 
SECURITIES. hat Sak. 5 stock receives same dividends as stock of | St., N. Y.—(V. 76, p. 1355; V. 82, p. 160.) 
7 and $400,000 of it (not eer in the amount outstanding) Is pledged | CUBA es tod from Santa Clara, Cuba, to Santiago de Cuba, 356 
as part security for 4s of 1893. f the $2,500,000 pref., $500,000, as also | miles; branches Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the 
$50,000 Massawipp! Valley Ry. stock, are represented by ‘Connecticut Trust | Bay of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 3 m. 
i 2 Sate Depeett Ce. of Hartford 5 % trust ay a | under which the Ver- | Holguy branch, 12 miles: total, 421 miles. * See V. 75, p. 1157, 1347. 
{ mont Valley has the right, for 45 years from Aug. 885, to purchase the | Extension {s to be bullt from Santa Clara to Havana, 170 miles. V. 82, 
trust stock at par and interest and in the Ee receives all ee p. 1322. Road opened Dec. 8 1902. Govt. loan, $798,450, of which the 
above 5 % per annum on the stock deposited in trust.—(V. 57, p. 1040 remaining one-third was paid Dec. 1906; any balance not repaid by Govt. 


transportation service to be paid Dec. 15 1916 without Int. V. 83, p. 10953. 
Stock authorized, $10,000,000 each of common and 6% non-cum. pref.; 
outstanding, common, $6,126,000; preferred, $10,000,000; par of shares, 

$100. Bonds, see table above. 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to fetes 
N.H.,74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total 
104 m., of which 50 double-tracked. Controls Sullivan Co. RR.. Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date Size, or pal. When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom Dividend, 
Cumberland Corporation—Notes-~......-.......... N one) BOO. lestntnen $15,000,000 5 : @ Dl eemadendéudacwenhdases June 1 1912 
Cumberland & Bonasyivania ist = gold guar....G 57, 1891 $1,000; 1,000,000 5 § M & WN Guaranty Trust Co, N Y May 1 1921 
Cumberland Valley—Common coal Seneb 50, 1,292,950'8 in 1906 —J Phila & Chambersburg July 119072 
Preferred stock ($243,000 2d pref “(Bonds see text) seal ween 50 484,900 8 —J do July 119072 
Debentures $500,000 redeem rey April 1908 .. acute Léane aie 282,000 4 A & O do = April 1 1925 
Dayton & Michigan—Com stock (34% % guar C H & D) Ra nae 50) = 2,401,950 3% j.A & O Cincinnati Apr 119071 
Preferred (8 % guaranteed C H & D) endorsed --.-.! onset ae 50 =1,211,250 8 Q—I o duly 119072 
First mortgage = aod 7S, & | endorsed by CH & D-_-.-c 142, 1881 1,000 2,728,000 5 J & JJPMorgan&Co,NY Jan 1 1911 
Dayton & Union R irst M sink fend | (not drawn) _c! 32) 1879 | 1,000 225,000 7 J & D Amer Exch was = N Y Dee ;: 1909 
Dayton Union Ry First M sinking fund call at par..F ---| 18699 | 1,000 473,000 4g¢ 5 & J Farmers L os Co,N Y rh 1949 
a  § SOO EO EEE 248; .... } 25, 2,087,225)8 in 1907 J & J Checks mailed. 1 1007 4% 
General mortgage gold. --FP.c* 117, 1892 1,000, 500,000 4%¢J3J & J Broad St. Eiien, Phila July 1 1932 
Delaware & Chesapeake ist M assumed « currency oC} 54 1882 | 1,000 400,000 4 F & Al do o 'Feb 1 1912 
Delaware & Bound aa 8 % guar Phil& Read oon] tant 100, 1,800,000 8 Q—F (240 Genth Third r+ Phila wey 4 ae 2% 
First mortgage $1,800 oo on on cn ne nn cone = POP| 34, 1905 1,000 1,800,000 s%eF & A 955 
Del & East ERR 1st sve $1,000,000 g al 49 1906 See text. S5¢ J & J i ipo6 
New mortgage $6,000,000 go  Tigetak, cee al Xt. OS tlcecaddioled 
Delaware & I Hudson—Stock $55,711,500 (text) . | 9 in 1907 re |Office, 32 Nassau St, N Y) jones 1907 2% 
First M on ey Div ($10,000,000) . Un. | rg & S| do do [Sept 1 17 
Schenectady « Duanesburg first mo eypeee eitevmiicel | 6 M & S$ do do \Sept 1 1924 
Adirondack ist M gold guar p & | end....Us.c* &z| 1,000, 1,000,000 4%eM & §S do do |Mar 1 1942 
Debentures $14,000,000 gold convert (see text) c* &r| .--| 1906 | 1,000; 14,000,000 4¢ J15&D do do rome 15 1916 
Car trusts $150,000 payable May yearly .._-.- Usm;) ...| 1899 | 1,000 300 , 3% @£M15 &N do do 908 & 1909 
Equipment deb $2,500,000, $200,000 annually Jan 1| ---| 1900 10 000| 1,300,000 4¢ J @& J do do lions to 1914 
Equip ist lien bonds $10,000,000 gold s f. Usm.xc* &r} ---| 1907 | 1,000) 10,000,000 4%e3J & J New York jouty 1 1922 
Guaranteed Securtties— | | | | 
Hudson Coal Co deb guar p & | end part due yearly) =22/"Yso0" | 000; 2,150,000 4 iM & N do do May 1 1908-18 
Bluff Point Land Improvement Co Ist M gold guar lash = | 4 000 | 300,000 4¢ J & J > do jJan 1 1940 
Chat Ore & I refunding tog gt call 105 N_._.c* &r| 1902 | 1,000) 1,300,000 4¢35& J do J 1 -~ a 
Albany & Susquehanna RR, N Y & Canada RR,Ch) ateau way & Lake Pla cid RR, Utiica Clinton & Bing|RR, . & Chari Mad —See those 
Delaware Lackawanna & Western—Stock________-- | 50) 26,200,000|See text.; Q—J 90 West Street, | July 2007S 4% 7m 
Cons M (now Ist) on road & equi 104 Yr” ,000) F.c 194! 1877 1,000) 3,067 ‘000 7 |M & § do - ‘Sept 1 1907 
Delaware Md & Va—Junction mortgage... 39 1860 All. 5,000 3 \J & J|Broad St Station, Phila|Jan 1 1932 
Break & Sen lst M to State red ¢ pod Jan ene 19 1874 All, 200; peed 3 J& J do do jJan 1 1932 
Sf as eng joooncess | 4d lenaapose | do do |Overdue. 
Dei River RR & Bridge—ist M gold guar p & I. apce| “70 1896 | 1,000; 1 Soo: 000 4¢ F & A/'Philadelphia, Pa. \Aug 1 1936 
Denver Northw & Pac—ist M $22,500,000 gold_Me.c*| 126, 1902 | 1,000 See text. 4¢ M & S/\New York or Denver |Sept 1 1952 


REPORT for year tin June 30 1906 was in V. 83, p. 1092, chewing 


gross earnings, $1,619,082; net over taxes, $562,526; pees interest, 

274,665; bal., sur., "$287,861. in 1904-05, gross, $1,029,259. 

Pres., Sir William C. Van Horne; Vice-Pres., Franklin B. Lord; Sec., 
Chas. J. Fay; Treas., James 1. Burke. Office, 83 Montgomery St., Jersey 
City, N. J.: 80 Broadway, New York.—(V. 83, p. 1037, 1092.) 

CUMBERLAND CORPORATION.—ORGANIZATION.—A holdin oo 
pany owning the stock ($2,300,000) of the Clinchfield Corporation ( 

2346, 2222, 224), which owns 300,000 acres of coal lands In Virginia. BA 
Vest Virginia, the stock of the South & Western Ry. and a block of the 
Seaboard Co. stock (see the two companies last named In this Section.) 

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid In. In 
July 1906 sold $15, 000 ,000 notes (see above) to compiete the South & 
Western to a connec tion with the Seaboard Air Line Ry. at Rutherfordton, 
N. C., a distance of 107 miles, giving via the Seaboard a new outlet for the 
Clinchfield coal. V. 83, p. 155. 

CUMBERLAND & PENNSYLVANIA RR —Owns from Cumberland, 
Md., to Piedmont,\W.Va., and several branches, 57 miles. Owned and op- 
‘erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30 1906, gross. $1 ,018,310; net, $564, 075; charges, &c., $518,- 
843; balance, surplus, $45,23 

CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1907 owned 
$975,850 com. and $237,200 pref. and in Dec. 1906 offered to give in ex- 
change 3 shares of its stock for one share of Cumb. Val. V. 83, p. \469. 
There are $88,000 8% bonds maturing April 1 1908. 

DALLAS CLEBURNE & SOUTHWESTERN RY —Owns ne. on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1 1902. 
Extension proposed from Egan to Dallas, 27 miles, and om ay to 
Glenrose, 50 miles. Leased to Mo. Kan. & Texas Ry. 6. p. 48. 
Bonds authorized, $150,000 Ist mort. 30-year gold 5s, hy py 1 1933. 
In Aug. 1906 the Texas RR. Commission authorized $145,000 bonds. V. 
83, a 213. Pres., B. P. McDonald, Cleburne, Tex.—(V. 83, p. 213.) 

YTON & MICHIGAN an oume | Bapten. O., to Toledo Jct., O. 
141 Saeer trackage into Toledo, 14 m 

Leased May 1 1863 in per etulty to cin. "Ham. & Dayton. Rental Is in- 

pag and sinking fund and 8 % on pref. stock and344 %oncom. Guaranty 
ref. ls secured by mort. of 1871, but the pref. carries no voting power. 
v. 6, p. 813. Mort. of 1856 Is held allve under mort. of 1881. 

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. Op- 
erated by Clev. Cin. Chic. & St. L., which, jointly with the Cin. Ham, & 
Dayeee. owns the $86,300 stock. All surplus earnings over interest goes to 

king fund for redemption of bonds at not above 100. Year ending 
June 30 1906, >. gel 099; net, $24,277; other income, $10,284; charges, 
“= 980; deficit, $1 

AYTON UNI on. RY.—Uates depot at Dayton, O. Used by Pitts. 
cin, Chic. & St. L., Clev. Cin, Chic. & St. L., Clin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR. under lease which provides that interest on 
bonds and other expenses be divided between them on train name, Stock, 
$321,000, allcommon. Pres., M. E. Ingalls; Sec., W. F. Stark; Treas., J. 
E. Howard. Office, Cincinnat!, 0.—(V. 73, p. 1312.) 

DEEPWATER RY.—See Virginia Railway. 

DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Cross: 
Del., to Delmar, Md., 95.22 miles; branches, Centreville, Md., to Townsen 

, 35.11 miles; Clayton, Del., to Oxford, y, 54.23 miles; Seaford, Del., 
to Cambridge, Md., 32.92 m.; Masseys, Del., er. Tt Md., 20. 38 m., 
other branches, 10.39 m.; “total, 248.25 wie Vv. 1356. 

Leased till May 1 1927 to the Philadelphia Baleiinoce & Viashingsen. 
which owns $1,664,475 of the stock; renta) net Corning —tte V. 64, p. 1000. 
Dividends 1898 to July 1906.6% yearly; 1907.8%. In year ending 
Oct. 31 1906, gross, $2,478,390; net, $621,020; other income, $53,111; in- 
terest, taxes, &c., $167,060; dividends (7 %) , $209,105; bal., sur., $297,966. 
transferred to extraord. expend. fund.—(V. 83, p. 1523.) 

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; third track, 8m.; alltrack,87m. In May 1879 leased 
for 990 years to Phila. & Reading RR. Rental, $213,000, paying int. and 
8° on stock; lease assumed by Phila. & Reading Ry.—(V. 81, p. 210.) 

DELAWARE & EASTERN RY.—To extend from Hancock Kee 
Erle RR., to Schenectady, N. Y., 157 miles, with branch to Andes, 9 miles, 
of which East Branch to Arkville, 40 miles, operated April 1907. A con 
solidation May 1907 per plan V. 84, p. 931, 1182. Stock authorized, 
$5 000,000 in $100 shares and bonds $6,000,000 of 50 year gold 5s. Of the 
bonds $1.7 50,000 are to be used to take up the old bonds ($1,000,000) and 
stock ($600,000) of Del. & East. RR. and refund its notes and floating debt; 
balance to be used to complete the proposed road. Pres., F. F. Searing. 
Office, 7 Wall Street, New York.—(V. 84, p. 931, 1182; Vv. 85, p. 40.) 

DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkesbarre, Pa., via Alban . Y., to Rouse’s Point, on Canada 
line, with branches, 821 miles inall. V. 68, p. 871. 

Lines owned— Miles. | Lines leased—®* See these cos. Miles. 
Lackawanna & Susquehanna... . eY *Albany & Susquehanna 4 
We Bete 0 BOs ccdackdcanees 7\*New reed . —-. 

Hemesdale Branch.............. 2 
Schenectady & ayy ope oY 








Cherry Val. Sharon & Albany ..21/*Un RP THERE He 
*Schenectady & Duanesburg---..-. * a —t., RR. (trackage) ...... 
CEE Meacncetnnailesad PEE Snapasenénavet cence ae 3 





*Cooperst’n & Charlotte Waiiey=--24 
spu 


Branches and s Total operated Jan. 1 1907_._- 843 


Also leases Ution C Cates & Binghamton and Rome & My RR., 44 m., 
sub-let toN. Y. Ont & West. In Nov. 1905 the Quebec Southern, extend- 
ing from St. |. op ite Montreal, through Sorel to Plerreville and 
from Noyan Jct. to St. Roberts’ Jct. on the aforesaid line, a total of 145 m., 
was acquired; an extension will be built from Plerreville to Chaudiere Jct., 


whence the new sme bridge is reached. a distance of 92 miles, of which 
49 are under construction. he Naplerville Jct. Ry., Rouse’s Point to = 
Constant, 27 _— was also acquired, and 16 miles of trackage. . 81 
1610; V. 83, p. V. 84, p. 3388, 623. In 1906 control of the Greenwie ti 
& Johnsonville RR, 21 miles, was acquired. V. 84, p. 623. 


HISTORY, &c.—This company was chartered April 23 1823. It is one 
of the largest’ miners of anthracite coal. Coal owned, V. 82, p. 686. 

DIiv'DS— "84. eg "86. 87. "88. '89 to 96. '97 to ‘00. "01 to "06. 1907. 
Since 1883 % 7 5 5 6 7 yearly 5 yearly 7 yearly Below 

Dividends for 1907 fixed at 9%, payable quarterly. V. 84, p. 51. 

GENERAL FINANCES.—On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 

securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200, 000 per 4anum, to e charged a me re account each year. ‘(V.68, 
. 926.) Ordinance in full 8, p. 1180. Coal owned and controlled 
an 1. 1907, 207,801,964 tons. In 1900 $200,000 stock was retired from 
proceeds of sinking fund, $141,800 In 1901, $151,100 in 1902, $100,000 in 
1903, $417,100 in 1904, $50,000 in 1905 and $228,500 In a 

Stockholders May 9 1905 authorized ceone ease of $5,000,000 stock for con- 
version, at option of holders to April 1 1916, of $10,000,000 rAlbany & Susq. 
34% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders 
to refund the Albany & Susq. 6s and 7s, effecting a material saving of int. 
In 1906 the Alb. & Susq. stockholders brought sult to secure a part of the 
benefit of this refunding. V. 83, p. 1036: me 80, p. 1174, 13862, 2343: 

Stockholders Feb. 19 1906 authorized Increase of the stock by $7,000,000 
to provide for exchange of an issue of $14,000 000 of 4 % 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock tor $1, 000 
debentures between June 15 1907 and 1912 Inclusive, the proceeds to 
used as follows: Cost of electric rallway ae ae (see below) , $9,600,000; 
new eauipment. $2,400,000: cut-off around Wilkes-Barre, Pa.. $2,000,000, 
V. 81, p. 1848; V. 82, p. 687. To July 1907, $3,353,000 bonds had been 
converted. 

In Feb. 1905 a half interest 1n the stock of the Schenectady Ry., 116 miles, 
was purchased. V. 82, p. 687. In Nov. 1905 over 99 % of the $5,000,000 
stock of the United Trac. Co. of Albany was purchased, the stock being In 
Dec. 1906 increased to $12,500,000 to cum most of the stock and — 
of the Hudson Valley (Electric) Ry. V. » p. 1550, 1610; V. 84, p. 

In July 1907 the Troy & — England ing 9 miles, was acquired ‘in the 
interest of the company 85, p. 

In Feb. 1907 a ines, = 36, “7 bo" ne the Quebec Montreal & Southern, 
guaranteed »y the D. & H., arranged, represented by 6 % participation 
ee ne agen (denominations $100. 000, &c.), maturing Feb. 6 and 9 1908, 
in Ay: yable quarterly. V. 84, p. ; 338. The equipment lien 44s of 
1907 tg 000,000 issue) ave an annual sinking fund of $650,000 to pur- 
chase bonds of eel —, other securities or additional equipment to come 
under the mort . 84, p. 1247, 1307. 

REPO Po For ‘906, in V. 84, p. 623; coal (anthracite) carried in 1906, 
8,690,356 tons; In 1905, ‘9, 354,266; in 1904, 8,255,541 tons. Annual meet- 
ing May 1907, V. 84, p. ‘1182. 

















Year ending Dec. 31— 1906 19 1904. 
Earnings of railroads. --.-.. ececucees $17. 050, 029 $18, 382, 74 $15,071,124 
Net (railroads) ........... --- 6,379,4 6,198, 5 "875.843 
Interest, taxes and rentals__.------- 2,895, 139 3,016, 328 2,999,957 

Profit from rallroads........-.-- ~ $3,484,261 $3,181,786 $3. 875,886 
Net coal department......-.....--- 2,097,362 2,525,957 2,380,561 

Total profits. ....... aneiionped $5,581,623 $5,707,743 $5,256,447 
Depreciation of plant......-------- $145,485 $1,028,149 $803,924 
Interest on  maapeapen ee |. ante > a, cee 
VERGE GE FS oc cndcdéeancsdccccesone 2,867,174 2,869,300 2,756,162 

DS, SONNE oc ccmnsnséaceces $2,288,974 $1,810,294 $1,696,361 


The earnings of the coal department in 1906 were $19,619,206; , eo ° 
$17,521,844; net, $2,097,362. In 1905, $20,949,555; net, $2,525,95 


OFFICERS. res L. F. Loree; Chairman Exec. Comm., R. M. Oly- 

phant; Treas., A. Walker; og M. Olyphant, 32 Nassau St., N. Y. 
Menage. Sob: ert M. Oly ant, ner M. Depew, John Jacob 

Astor, F. Lame. William S paris Rogers Maxwell, Cornelius Van- 

derbilt, . Suydam Grart, George I. Wilber ..daec Peabody, E. H. Harri- 
man, Dumont Clarke and James A. Linen.—(V. 85, p. 40, 99.) 


DELAWARE LACKAWANNA & Lng a RR.—(See Map. »— one 
ates main line from Hob Y. City, to Buffalo, N. 








410 miles, with branches to anthracite Fesion, han. 547 miles, viz.: 
fn owned— Miles.| Lines controlled and oper'd— _ Miles. 
. J. State line to New York line. 114 } *Syracuse Binghamton & N. Y.. 81 
| AE to Northumberland neews 80! = = inedds atinnsedbietmed $1 
Lines Po cite eshs gaat t 1 
os & Essex and leased bches.176 | Benger ¢ te ‘portland | eer 38 
Y. Lackawanna & epee” Lackawanna & Montrose RR-.- 11 
olceuins & Susquehanna...-.---. Hh ~ we’ & Newport oR. ah ebade 
Gees TED .6<cccutucduvcoesae Erle & Central New York_--..-.-- 
*Oswego & Syracuse. ....-.-.--- 35 Syracuse & Baldwinsv Me ees. 2 
*Utica Chenango & Susquehanna 97/| =a 
*Valley RR. of New York _-...--.. 11| Total operated Jan. 1907....-- 957 


HISTORY, &c.—O: oy cnnremes in 1832; present title as- 
sumed in 1853. No su he mining) are controlled, the 
ar qoaiag tes its ay a = In fou 1903 = entire stock of the 

& Hobo! as purchased, . 78, p. 815. New Hoboken 
| was ane re i907, V. 81, p. 668, 777; Vv. 82, p. 1098. 


DIVIDENDS— \'81. ’82to’84. BH Bt oy on 05. ‘06. 


Since 1880, %---- om Fo 7% 7 7 °19% °20 Inch. Sty 7 46 
*The quarterly dividend was from 1% vo 24% in April 1008 


an extra 10% was paid in Dec. 1908, 1905 and 1 





cendiasiaiia aapeee amen nS 








50 





RAILWAY STOCKS AND BONDS. 
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' RAILROADS. INTEREST OR DIVIDENDS. net 
| Miles Date Sise,or | hen Due 
For explanation of column headings, &c., see notes of ‘ar Amount Rate hen Where ae. and by | —Last 
on first page of . Road. Bonds. Value. Outstanding % Payable. hom | Dtvtdend 
| Denver & Rio Grande—Stock common (see text)..Tr -... -... EE I aCe a Memb emp Cay eee 
| Preferred stock 5 % non-cumulative $50,000,000_Tr enal ence | 100 45,761,400 5 in 1907|\J. & J Office 195 NY aly apes sue % 
First cons a Ld $42,000,000 {3433 1886 500 &c 33,517,000 4¢ J & J Fourth N Nat B N 1 1936 
| now first mortgage) ........-..-.-. old. .Us.c* &r |1,667 1886 1,000 6 '382,500 4K%eJ & ri a": Gen 1936 
| Improvement mortgage ( ($5,000 per mile) g. Us.c* = 1,667 1888 8,335 ,000 5¢ iJ & \June 1 1928 
| Rio Grande Southern mortgage guaranteed _C 180 1890 1,000 x2,277,000 4¢ J & 7 ‘Maitland, ousd N Y) ily i 1940 
Rio Grande Junction aret mortg: ores’, - tinted Cece 62) 1889 1,000 2,000,000 5¢ J & D do do 1 1939 
Rio Grande Western ist M gold ( i. 4 Ce.c* 657 1889 1,000 &c 15,200,000 4¢ \J & J Morton Trust Co,N Y ay 1 1939 
First cons M redeem at par (see Mo.c* 657 1899 1,000 &c 13,481,000 4¢ A &O do do |April ; 1949 
Utah Central ist M guar. (V 68, p era cold iho 36 1898 ,000 y65: 5000 4¢ A&O do do Jan 1918 
Utah Fuel Co ist M $2,000, ~~, redeem at 110. md ---| 1901 1,000 771,000 5¢ Mé«é& Ss do do \Mar i 1933 
Pleasant Valley Coal ist M s f redeem 115.... --- 1898 1,000 1,094,000 5¢ J & J do do July 1 
Equipment bonds Series A gold $75,000 due sem!-an ---| 1903 1,000 975.000 4% eM & N Blair & Co, New York Nov O7-May "13 
Denver Yellowstone & Pacific—ist M $8,750,000 gold ---| 1906 1,000 text. 5¢ J & J Internat Tr Co, Boston \Jan 1 1936 
Des Moines & Fort Dodge—Common stock... _..--.-.- eoel aeae RE | 2 A OE Ey See et he 
Preferred stock 7 % non-cumulative._...........-- oan aed 100 63,500 5 In 1907 — 25 Broad Street, N Y Aug 1 19075% 
First mortgage gold guar prin & imterest__Ce.c* &r 143 1905 1,000 3,072,000 ee J Central Trust Co, N Y Jan 1 1935 
Second M $1,000,000 gold redeemable at 105... Ta --- 1906 1,000 600 ,000 a 2 i MO SS eee pril1 1935 
Des Moi la F & No—1ist M $14,000 p m gold red. Ta.c* 75 1901 1,000 1,000,000 g¢ J Trust Co. of Amer., N Y duly 1 1931 
f ie o-<-G68.0° 671.0! g ry 
A Oo do |Nov 15 1918 
seee 1,350,000 J J'Farmers L & TCo,N ¥ July 5 1907 2% 
Detroit Grand Rapids & Western—See Pere Marquette RR. 
Detroit Lansing & Northern—See Pere Marquette RR. 
Detroit & Mackinac—Pref stock $1,000,000 auth --- —_—_o 100 boyy 0005 in 1907|\J & J\H EK McHarg, New yd jJuly 1’ a A 238 % 
“First Men” $1,500,000 gold_...-.......... Mo.c* All. 1895 1,000 0,000 4g¢ |J & DJ P Morgan & Co, N Y June 1 
arwgese bonds” $1,75 006 gold red at -Moc*| All. 1895 000 & D do Sune 1 1995 
Detroit Toledo & Ironton—Common stock $12,500,000 aael aes Bt SE aseccccelasoccsbcolosccogneneesdamnensdon Sp laricadoaideitetehebies 
Had SOT cum (pref as to assets) $7,500,000 aie tenes 100 EES EES REET CSET. LS Re 
eferred 5% non-cumulative $5,000,000-. inal gane i ESE SRS EEE PSs, RSS 
4 outhern—Ohio SE EE wtcses acces Ce 263 1901 1,000 \H B Hollins & @. N Y\Mar 1 1941 
General lien & division 1st M $4,253,000 gold..N.c* All. 1905 1,000 do Dec 2 + 34 
Consolidated mortgage $2 ae 000 gold_.... K.c* Text. 1905 1,000 do > Aug 1980 
Notes for Ann Arbor redeem 10. sm -<- 1905 1,000 US Mort & Tr Co “8 b wR, 1908 
Equip trust notes gold (V 82, B oo) $207,000 yriy.Ta --- 1905 1,000 HB Hollins & Co, N Y To June 1915 
Detroit Southern car trusts due $40 000 sD. <ecoak, dies, | Recents dae Merce Tr & Dep Co, Balt |To Oct 11912 
x Of which $1,677,000 in treasury; there are also $2, 233, 00 0 not, guarantee d. asury. 




































































































ANNUAL REPORT.—Annual meeting is held on peesday preceding last 
Friday in oa i The report for 1906 was in V. 84, p. 

editorial, 421. The following includes all lines except Syrac. Bingh. 
| Sussex RR., Bangor & Portland and Lack. & Montrose RR. 














* Earnings of the coal department in 1906, $38,564,171; expenses, $34,- 
909,052; net, $3,655,119; 1905, $41,226,647; expenses, $3 7,931,222; net, 
$3,295, 425; 1904, earnings, $38, .~ ae net, $3,445,477. 

OFFICERS.—Pres., W. H. esdale; Chairman of Board, Samue! 
Sloan; Sec. and Treas., Fred F. = 90 West St Y. 

BOARD.—Samuel Sloan (Chairman), Fredk. W. -seed S Wm. H. 
Moore, RD ugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. 
Baker, Wm. Rockefeller, Hamilton McK. Twombly, James Stillman, M. 
Taylor Pyne, Harris C. Fahnestock, Frank Work, John D. Rockefeller Jr.— 
(V. 83, p. 625; V. 84, p. 445, 449, 931; V. 84, p. 1113, 1551.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 19 miles; 
total, 97 miles. Controlled by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1906. Anny $314,038; net,incl. other income, $37,- 
531; interest, taxes, &c., $50,709; balance, deficit for year, $13,178—but 
this does not include interest on floating debt (of $731,890 Dec. 31 1905). 


DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connectin 
Capital stock ($1,300,000) fs all owned by the Pennsylvania RR., which 

uarantees bonds, principal and interest, by endorsement. Dividends: 
Jec. 1900 to June 1906, incl., 4% yearly (2 J. & D.); Dec. 1906, 3%; 1907, 
June, 3%. Sinking fund, 1%; bonds cannot be called. Guaranty, V. 63, 
p. 1062; 1159; V. 83, p. 1524. 

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
ham, Tex., 24 miles. Operated since completion. Dec. 1 1901, by the Mo. 
Kans. &,Tex. under a 10-yr. contract. In May 1907 extension from Ra- 
venna to Gilmer, Tex., about 150 miles, was proposed, bids being asked on 
first 20 miles. Stock, $50,000. In Nov. 1905 permission was given to 


register $325,000 oP. year gold bonds; none outstanding Sept. 1906. V. 76 
p. 381; V. 81, ». 1610. Pres., Ed. D. Steger; Sec., John W. Russel].— 
(V. 77, p. 823; V. 81, p. 1610.) 


DENVER & INTER-MOUNTAIN RY.—Embraces 27 miles of track, of 
which 22 steam. Denver to a and 5 trolley, Denver to Barnum. Ex 
tensions are proposed. p . 2334. Stock, 
For 1904-05. gross. $33. 679; »*. $12,447. Pres.. 
Treas., F. W. Loveland; Sec.; William Morrison.—(V. 


DENVER ENID & GULF RR.—In 1907 road was taken over by Atch. 
Top. & Santa Fe.—(V. 84, p. 1551.) 


DENVER NORTHWESTERN & PACIFIC RY.—Bullding from Denver to 
Salt Lake, about 575 m., along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Springs, Col., were opened. Extension from Sulphur Springs to 
Kremmling, 18 m., was completed June 1906, grading being In progress 
from Kremmling to Steamboat 5 88 on aes: the last-named — 
being 364 miles from Salt Lake. '> Vv. 78, , 8; 

. 1362. N. W. Terminal RR. proposed. P79, . 1704; +P. 1313; 

. 82, p.1211. In June 1905 a syndicate headed By Wm 5 Buil of New 
York agreed to finance the road. 81, p. 155; V. p. 63 

Incorporated In July 1902 with $20,000,000 euebaad zed ces, of which 
$10,000,000 pref. 5% non-cum.. all to be issued for construction, Le 
with $20.000 "000 of the: $22,500, 000 4% bonds. V.75 p. 1147; V. 79, p. 102. 
Pres., David H. Moffat; Vice-Pres., W. G. Evans; Treas., Thos. Keely: Sec 
F. B. Gibson. Directors. Jan. 1906, Vv. 82, p. 49.—(V. 82. Dp. 49, 627, i211.) 


DENVER & RIO GRANDE RR.—(See Map.)—ROAD.—The lines 
owned and controlled are well — on the adjoining map. 
's 


$514,300; 
Samuel 
83, p 3 


par $100. 
Newhouse; 
6.) 


Mtles. 

Road owned and operated. -.-... 462) Of the pooonding: 
Rio Gr. Jc. RR., &c (leased)... 70 Loy peage baemescasoones 1,619 
——| Narr ange Di taamenenos 913 
Total June 30 1906......... 2 s 2d track” and 3d rall.......... 208 


Rio Grande & Southwestern RR., Lumberton Station. Col., 33 m. south- 
easterly, is operated on basis of 25% of gross earye. V. 79, p. 907. Two 
ae i. a completed during 1905-06. . 83, p. my 

HIST anization of a ratiway S. y of same name fore- 
closed ae 3 jase he Rio Grande Junction is oe I lointly by this co 
and the Colorado Midland, and its bonds guaranteed. e Col. Midland is 
controlled by = interested severally in the D. & R. G. and Colorado 
& Southern. oP: 739. The Rio Grande Southern Is controlled. 

The Missouri Paci c early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller interests, It 


445; see also | 
& 


Year ending Dec. 31— 1906. 1905. 1904. 
Passenger earnings ..............-.- $6,216,624 $5,529,002 $5, aS. 919 
pe ascadeccuectoaceees 23,245,274 23,224,372 21,568,693 
PSNI. os cocacaccnccscceses 3,500,981 3,197,690 1, te ‘379 

diab aedeoeheseneescenecoses $32,962,879 $31,951,064 $28,701,991 
No ‘after Wn weccesceovcsconeens $12,490,438 $13,123,004 $12,049,217 
Coal department (net)..........-.-.. *3,655,119 *3,295 426 *3,445,477 
Other miscellaneous income......-.-.. 844,255 643,537 696,725 

Danes BAC MASEMNE... ccccccccccaccs $16, oe: a8 $17,061,967 $16,191,419 | 
Interest and rentals............... $5,368,196 $5,339,407 $5,324,596 | 
Rentals, advances, &c.......-..... 263. 926 196,644 646,233 
Renewals and betterments..-.....--.- 5,551,619 3,587 3,446,719 
DEE nnesecechguacacee (10% 02, 620 /000(10) 2, 620. + pod 834,000 
Extra dividend (10 %)-.......---... 2,620,000 2,620,000 2,620,000 

Bal., sur., after dividends........ $587,071 $2,698,429 $2,319,871 


railroad. | 


| Ig understood, coustientins | a +. majority of the entire stock. 
| V.72. a>; 338, 580, 1238; V. 

| D. & R. G. and Rio Gr. Went. Ahan _ thirds of the stock and have given 
a traffic guaranty to the Western Pacific Ry. (which see), Leen from 
| Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568 

| DIVS. since et 92. br "94. ba Ls "97. "98. "99. y “01 Pe fan d 07. 
| on preferred, % -- 0 0 22% 4 

| STOCK.—During 1901- a ref. ellie was increased a $23, Ynys vod to 
| $44,400,000, to soqee the Rio Grande Western aock. V.72,p.775. In 
Dec. 1905 $1,312,700 pref. stock issued to acquire Rio Gran \de Southern 

| stock, and for improvements, and in Mch. 1907 $48,700 was listed, raising 
| the amount outstanding to $45,761,400. V. 84, p. ‘507. 

} 


BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten- 
sion to Me were available for capital requirements, of which part issued. 
| V..73. p. & ee abstract of mortgage in V. 47, p. 228. 
| The Snaprosoment morigage abstract was in oGntdaicie™ V. 47, p. 229. 
| Abstract of R. G. W. 1st mort. was in V. 49, p. 237. and statement to 
| N. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. “Utah Fuel ist 5s 
of 1931, see ow nee ion to list, V. 78, p. 1171, 1178, 1548, 2015. 

The Rio consol. 4s of 1899 are secured by a first mort., elther 
directly or by all their securities, on 219 m. of branch lines, and further by 
a second lien on 438 m. of main line and other road, and on all new mileage 
| to be constructed and rolling stock purchased; also by a first lien on the en- 
| tire ge stock of the Utah Fuel Co; $15,200,000 are reserved to 
retire 1st M. 4s of 1939 and additional amounts may be Issued at $20,000 
per m. for future branches and ——- .-4 for bk a of acquired 








| roads. See application te list in full p. 77 189. 

List of collateral June 30 1906, Me 83, P. 570. 

Suit as to old bonds, V. 84, 052 
LATEST EARNINGS. From, July 1 » by A a 11 months. 

| 11 Months— ross. Charges. Bal., sur. 
| 1906-07..... $19,343,974 $7, 260. 044 saz: ‘ast $3,875,609 $3,636,166 
| 1905-06..... 17,903,662 6,896,571 245,287 3,796,152 3,345,706 
| ANNUAL REPORT.—Full report for 1905-06 in V. 83, p. 560, 568, in- 
| cluding the Rio Grande Western. Seep. 524 
| Year end. June 30— 1906. 1905. 1904. 1903. 
| Average miles operated_ 2,4 2,398 2,378 

Gross earnings. -......-.- $19,686,115 $17,031 ‘307 $16,446,434 $17,304,559 
| Net earnings.......... 7,581,943 6,862,547 6,387,991 6,674,709 
| Other income ......... 262/124 192,133 214,345 209,717 
| ‘Total net income. .-... $7,844,067 $7,054,680 $6,602,336 $6,884,426 
| Interest on bonds. --.-.. $3,191,907 $3,182,573 $3,170,802 $3,083,404 
| Taxes and tnsurance-.--. 737 502 761,038 671,470 662,041 
| Betterments, &c....... 1,150,000 ze 436,797 
| Miscellaneous _...-..-- 322,185 298 ,617 305,651 296 ,42 
| Div. on pref. stock,5%-. 2,285,635 2,250,000 2,220,000 2,220,000 
Balance, surplus..... $156,839 $278 537 $234,413 $185, nee 
| OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery 


Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., J. W: Gilluly: 
Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y. 

Directors—George J. Gone. Winslow S. Pierce, E. T. Jeffery, Edwin 
Gould, Howard Gould, A. Calef and Arthur Coppell, New York; eee 
H. Schlacks and Joel F. Walle. Denver, Col.—(V. 84, p. 507, 1052 


DENVER YELLOWSTONE & PACIFIC RY.—Projected from seins 
Col., northwesterly to Walcott, Wyo., on the Union Pacific, about 250 m.. 
via Fort Collins Encampment and North Park, of which Walcott to Grand 
Encampment, 48 miles, See to be completed during 1906. Projected 
ultimately to Boise and Dubois, Idaho, tapping Yellowstone Park. Stock 
authorized, $10,000,000, of venich $3,000,000 is 5% non-cum. pref. Of the 
a $1,650, “> = are Issuable on first 48 miles, balance at $35,000 per mile. 


| 82, p. 280. .E ‘ower; Sec., E.S. Chenowith. Office, Boston, 
| Mass.—(V. 82, p. 280.) 

DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St 
Louts.)—Owns Des Moines to Ft. Dodge, Ia., 88 m., and aw ¥ ng Ruthven, 
| 55 m.; trackage, +e Central, Tara to Ft. Dodge Jct included 
above. On March 1 1904 Minneapolis - 5 Louis yan, $2. {530,000 of 


the quistending | $4, 283. 100 com, stock, guarantees the $3.072,000 first 
mortgage 4% gold bonds issued to retire all the outstanding bonds which ma- 
tured Jan. 1 1905; the Minn. & St. Louis leases the road for = years from 
Jan. 1 1906; Y ww income over charges, improvements, &c., e - to 
lessor. V. p. 268, 1704, 2085. Form of guaranty, Vv. So Pp. 2696. 

Preferred stock is entitled to 7%, non-cumulative, then common to 7% 

after which both share equally. 

The stockholders June 8 1906 authorized $1,000,000 second m ortgage 
bonds, of which $600,000 was used to pay floating ‘debt incurred. for im- 
provements and refunding, the common stock being raised from $4,283,100 
to $5,335,600 and dag — from $763,500 to $1, 164,000 to make this 
possible. V. 82, 

DIVIDENDS.— “93. "94. "96 to 7. ” to '03. 
On preferred...... 2 oo. 6 y’r' rly, enn? £5 

Pri Edwin Hawley; Vice-P t. F. Day . F. H. Davis: Sec., 
W. S. Crandell. Report for year ending Dec. "31 1906 in V. 84, 1548, 
showed gross saratag®, $627,528; net, $264,604; taxes and interest, 's 73, 692; 
gy wt ay , $38,175; surplus, $52,737.—(V. 82, p. 1211, 1322; Vv. 84 
Pp 


DES nein IOWA FALLS & NORTHERN ny. —lIowa Fells, 
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. iSiradfora 
Jr. of New York acquired control. V. 81, 1733 The ot. Paul & Des 
Moines RR. (which see), owned by the same interests, is building a road 
yom lowe te toa “ Mason = cer. 45 miles, of which 17 completed in July 1907. 
Stock a Rd 31, 1300, 000; outstanding, eee. -— June 30 1906; per 
of shares, $100 each. Bonds are subject to call a on and after Ju 
1 1906; they are limited to $14,000 per mile, with $50, 000 “additional i 





be "04 to ‘07. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds— Princt 
Miles Date Size, or \pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. _Road. Bonds. Value. Outstanding % Payable. Whom. | Dtetdend. 
Det & Tol Sh L—Iist M $3,000,000 g gu p . 1. a &r 48 1903 $1,000) $2,116,000 4¢ J & J Merchants Tr,Co,NY (|Jan 1 1953 
Dover & Rockaway—Stock 6% r To ‘ oth! doce 100 140,00 A & 0143 Liberty St, New yunisee 1907 3% 
Dub & Sioux City—Ill Cent W lines 1 tM. he Us.c* ar 218 1895 1,00) 5,425,000 4¢ F & A Office, 11 B’way, Red Aug 1 1951 
Iowa Falls & Wk yy > M Iowa Falls to SlouxCy 184 1869 500 &c| 2.800.000 A & O oO 1 1917 
Cher Dak CR o Cas Div ete ist M 328 |°88-"00|_......- 8,930,000 Illinois Central bo nds or collateral therefor. 
Duluth & Iron PRE ortgage._...- Mp.c&r 21 1887 1,000 &c 00 5 A & O Office, Empire Bldg, N Y\/Oct 1 1937 
Second M currency redeem at 105 $5, 000. 600..Ce. c® 210 1896 1,000 &c Seetext. | 6 J & Ji do do Jan 1 1916 
Duluth Missabe & Northern—First perteage gold sf eee 1,174,000 a SO eee ee Jan 1 1922 
First consol M $3,500,000 gold call at 105_...-.. Ce 130 1893 1,000 1 275,000) 6¢ J & J Central Trust Co, N Y \Jan 1 1923 
es Se | 215 1906 1,000 5,543,000 5¢ J & J Company'soffice,N. Y. Jan 1 1941 
Oul R L& Win—1stMS$2 ,000 000 g red 105 beg’11_1C.c* ---| 1906 1,000, 2,000,000 5¢ J & J Chase Nat Bk, N Y; & Chi i)Jan 1 10916 
uwluth So Sh & Atlantic—Marq H & On gen M_Ce.c* 156 1885 1,000 1,077,000 6 A & O44 we Stress. ar York) ‘April ; 1925 
"‘uluth South Shore & Atlantic Ist M gold_Ce.c&r 416; 1887 | 1,000 3,816,000 5¢ J & J [Jan 1937 
First consol mortgage gold interest | ey &r 572| 1890 ’ 15,107,000 4¢ F & ANew York or Leoden |Aug i 1990 
éncome certs tan eee awe held by Can Pac July 06) eee] BENE lncccccse 00. S.  Iieapacan Montreal, Quebec. nm 31 1912 
Se ne Pi ncncusnnemnmeitianesedames oe een SSeS RR, Sea ae es Chicago,  -_————e ee 
Car trusts guar by — Pac, due monthly .. -. - --- 1906 100 &c 149,984, ' fo we tee oe ee lao Jan 1911 
Our & So Car—ist M $300,000 gold red 105. -,MeBa 30) 1905 1,000 300,000 5¢ J  & J Merchants’ Tr Co. Balt (July 1 1935 
Durham Union Station—ist M $75,000 ¢ - r ~--| 1905 1,000 &c) 54,000 5¢ M & WN Standard Trust Co, N Y/May 1 1955 
Dutchess County RR—See Central New England Ry. 
Best Mahanoy RR—Stock.....................--- — ete 50 497,750 5 J & D 15 Reading Term, Phila, Pa|\June15'072%% 
Bast Penscytvenia—tteck 6 % guar us 090 yrs Phila & R a otae 50, 1,730,450 6 J & J\|Phila & Read Ry, PhilaJuiy 15 '07 3% 
M gold guar p & | by P R (end) ..c* 36, 1888 1,000) 495 ,000 4¢ Mé«& S88 do do \Mar 1 1958 
Bast Tennessee Virginia & A RAF YL Southern Ry, i } 
Bast Teon & W No Car—ist M $500,000 gold. . GuP.c* 34) 1905 1,000 500,000 5¢ M & N Guar Tr &S DCo, Phila Nov 1 1935 
Rastern Ry of Minnesota—See Great Northern. ---- | 
El .° & Northeastern—N M Ry & Coal M gold cunt Me lecensons 2,000,000 5¢ A & O Trust Co. of Amer.,N.Y.Oct 1 1951 
“N M Ry & Coal coll trust gold redeemable at 105._N 165 1897 $1,000) a3,000,000 5¢ A &€ O do do t 1 
-Alam & Sac Mt first M $900,000 gold guaranteed __N 31, 1898 1,000 b372 ,000 5¢ A & O do do April 1 1928 
-El Paso & Rock Isl first M $2,500,000 gold__ Ta.c* 128; 1901 1,000, 2,500,000 5¢ J & J do do an 1 1951 
Dawson Ry & Coal coll trust gold guar p & 1... Ta.c* 133; 1901 1,000| 3,000,000 5¢ J & J do = \July 1 1951 
El Paso Union Pass Depot-—ist M ¢ $240,000 s f_.Ta ---| 1905 1,000 40,000 5¢ J & J do do an 1 1916-1938 
El cin Joliet & Eastern—First M ($10,000,000) g.Ce c* 181 1891 1,000, 8,500,000 5¢ \M & N71 Broadway New a noe, 1 1941 
Gl nira & Lake Ont—-Sodus Bay & So—ist M g.Un.c 34 1884 1,000 500,000 5¢ J & J Nat Bank of Comm, N YiJuly 1 1924 
1 nira & Williamsport—Stock common 5 %rentalNC 75% -..- 5 500,000 5 M & N Broad St Station, Phila May 1907 
- Preferred stock 7 % rental 999 years Northern Cent! 75% oa 50 500,000 7 Jé& J do do July 1907 
inate be cnn oneness senen 7544, 1860 1,000 963,000 6 J & J do do jJan 1 1910 
iy Income bonds 999 years torun__.._._.._.---_-- e 1863 500 570.000 5 A & O do do \Oct 1 2862 
of El'Pe Paso& Northea stern Ry. 


| Includes (a) $208 .000 (b) $50,000 In treasury 
The St. Paul & Des Moines in 1907 made a mertgage 
For the year ending June 30 1906, gross, $169, 
025; net, $33,382; total deductions, $73,303; bal., def., $30,921. Pres., 
W 4A. Bradford Jr.: Sec. and Treas., G. A. W. Dodge.—(V. 85, p. 160.) 


DES MOINES UNION RY —Termina! road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 ooses « land in Des Moines. See statement to N. 
Stock Exchange in V. gs Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. Pp. Ry., Chic. Burl. & Quincy RR., _ Moines 
Iowa Falls & Nor'n Ry. and Minneapolis & St. Louls RR. Vv: » p. 342. 
Rental —< to expenses and fixed charges paid monthly by oF, on 
wheelage basis. Stock authorized, $2,000,000; outstanding, $400 ,000; par, 
$100. Year 1905-06, gross, $256,789; net, $55,660; charges, $55,660.— 
(V. 75, p. 342.) 

DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and Interest on the bonds are 
—— by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 

eal estate bonds or mortgages, $226,000. On Dec. 


Des Moines terminals 
to secure an issue of bonds 


31 1906 sundry out- 


standing accts., $285,000. Grand Trunk of Canada owns entire stock. 
Decision holding tax limited to 1% on capital stock Det. & M. RR., 
i. 82, p. 986 
EARNINGS 11 mos.,) 1906-07 Gross, $1,630,728; net, $337,652 
July 1 to May 31. 1905-06 Gross, 1,455,686; net, 385,734 


For year ending Dec. 31 1906, gross, $1,739,212; net, $442,759; charges, 
$360,991; bal., sur., $81,768. For 1905, gross, $1,480 ,903.—(V. 82, p.986. 
DETROIT HILLSDALE & SOUTHWESTERN RR.——Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased tn perpetulty July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4 % on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
an, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoin 

ranch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 
temporary), 81 m.; total, 343 m. Extension north from Tower to Cheboy- 
gan 22 m , was completed in July 1904. and to be continued to Mackinaw, 
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction April 1907. In 1905-06 carried 1,109,055 tons, of which 


forest products furnished 53.41%. In 1902 Henry K. McHarg and asso- 
clates acquired control. 


BON DS.—* Mortgage bonds” for $500,000 were reserved for betterments 
&c., at not over $50,000 per year. V. 74, p. 629. In addition to the 


amounts shown above as outstanding, $450, ‘000 “first Hen” and $200,000 
*mortgage"’ bonds were on June 30 1906 held In the treasury. Equipment 


notes (5s), $253,333, due $6,667 monthly to July 1910 inclusive; loans and 
bills payable June 30 1906, $210,000. 

STOCK .—The capital stock Is $3,000,000, of which $2. 000 000 common 
and $1, 000 000 5% non-cum. preferred. See V. 74, p. 629. Div. on pref., 
2% July 1 1903; since to July 1907, 5% yearly. 

LATEST EARNINGS 1906-07... Gross, $1,196,444; net, $203,983 

mos., July 1 to May 31 1905-06_.. Gross, 1,049,697; net, 179 336 

EARNINGS Report for yess ending June 30 1906 was in V. 83, p. 1168, 

jross, $1,154,826; net, $281,693; int., taxes, &c., $198,207; penalty on 
back taxes, $30,728; pref. r+ (5%), $47,500; bal., sur., $5, 257. —(V. 82, 
p. 1379: V. 83, p. 969, 1168.) 


DETROIT RIVER TUNNEL CO —See Michigan Central. 
DETROIT TOLEDO & IRONTON RY.—(See Map.) —Operates from De- 


} 





troit, Mich., to Ironton, via Lima, 381 m., including 43 m. of trackage; | 
branches, Kingman to Sedalla, O., 31 m.; Jackson to Cornelia, 20 m., and 
Lisman Jct. to Dean, O., 3m.; total, 435 m.; coal mine tracks, yard tracks 


and sidings, 121 m. Outlet for bituminous coal - Southern Ohio. In 
ve 1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, p. 509. 
ORG ANIZATION.—Incorporated May 1905 as silsaa. per plan Vv. 


80, p. 650, of Detroit Southern RR , foreclosed, subject to Ohio Southern 
Division mortgage. V. 80, p. 2344, 1856. 

STOCK .—Common stock representing control (par $100) ___.$12,500,000 
Ist pref. 4% non-cum., with preference also as to assets and con- 

vertible at option of holders into 2d preferred............-. 7,500,000 
2d preferred 5 % non-cumulative (par $100) ................-.. 5,000,000 


BON DS.—Gen. lien and divis. 1st 4s are secured by mort. on entire sys- 
tem. including future property, except Toledo terminal. 

The consol. 4 4s cover the whole system and are also a first lien upon the 
stock of the Toledo Southern RR. and all additional mileage constructed 


or formes by means of bonds other than the $2,675,000 first issue. 
he $22,500,000 consols were issuable as follows: 
maa ed to retire Ohio Southern Division bonds_--...........-. $4,500, poo 
genera! lien and divisional 1st M. 4s..... ---- 4,253 ,00) 
do do 2. ... eee 320,0 ° 
Issued for assessment and to syndicate for cash_____........--. 2,675,000 


Reserved for corp. purposes at not exceeding $750,000 yearly.... 2,500,000 
Reserved especially for extensions, terminals at Toledo or else- 

where, Ohlo River bridge or bridges improvements, &c-....-.. 8,252,000 

The 5 % notes of 1905 ($5,500,000 present issue) are secured by $3,001 ,000 
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
& I. consols. A Seether $1,500,000 may be Issued to acquire remaining 
Ann Arbor stock. V. . P. 2457, 2620; V. 81, p. 155. 

REPORT.—For year net oP June 30 1906 In V. 83, p. 1034, showed: 

Entire —— (including Ann Arbor.) 


Year. Gross. Ne Oth. income. Int. &tares. Balance. 
1905-06 . $4,090,209 $1,343. 181 $34,262 $1,217,679 sur. $159,764 
1904-05 _... 3,390,892 738 925 15,673 775,193 def. 20,595 

Detroit Toledo & Ironton Proper. 
1905-06 _...$1,914,977 $559 630 $5,996 vase 567 def. $270,941 
1904-05 .... 1,468,299 153 ,696 eeaee 0,590 def. 286,894 





interest charge In 1905-06 includes $275,000 interest on collateral trust 
notes issued for Ann Arbor stock. See V. 8&3, p. 1034. 
res., Eugene Zimmerman; Sec. and Treas., G. Caspar Niles. Office, 
Detroit.—(V. 83, p. 969, 1034, 1170; V. 84, p. 569.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
ate of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Terminal Co., tee 31 m.; total track, 101.6 miles; laid witb 
80-lb. steel rall. See V. 78, p. 2598 

The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. 
own the entire stock and jointly guarantee the bonds, orectpal andjinterest . 
by endorsement. See form of guaranty, V.76,p.653. The unissued bonds 
are reserved for extensions and a. ia. T. P. ‘Shonts. —(V. 
77, p. 88, 250, 628; V. 78 p. 2442, 2598 


DUBUQUE & SIOUX CITY ~ceroll Map of Illinois Central. ae 
Dubuque, lowa, to lowa Falls, 143 miles; lowa Falls to Sioux City, 184 m. 
Manchester to Cedar Rapids, 42 m.; Onawa, lowa, to Sioux Falls, Dakota 
155 m.; Cedar Falls to Minnesota State Line (merged by consolidation 1 
1896), 76 a ried Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 
total owned, 

ommaminaene.—Cestedies since 


te 1887 by the Illinois Centra! 
RR., which owns all except a few hundr 


shares of the $15,000,000 stock 


| = increased June 1900), and has issued its own bonds on the road; the oy 


& S. C. bonds held by the public are ve 7s feaued under lowa Falls & 


Sioux City mortgage, $2,800,000. Lease, V. 79, p. 1274. 
DIVIDENDS SINCE 1894.—1895, ng 1;°96 3; '97, 2; 98, 344; "99, 3; 
1900, 3; 1901, 134; 1902, Jan., 1.—(V. 70, p. 1290.) 


DULUTH & IRON RANGE RR.—Owns Duluth to AA Mian., 119 miles, 
with branches to Mesaba Range Mines, Fayal, » 65 m. Owns ore docks 
and yards on Lake Superior costing over $1, 500, 000. 

STOCK, &c.—Stock authorized, $10,000,000; iaementins | $3,000 ,000- 
par $10 Land grant from Minnesota abou ut 506,000 es, of which 
201,790 acres had been patented to it prior to April 30 1895; v. 64, p. 1041. 
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500, 000 of 
the $4,500,000 2d ror bonds (V. 66, p. 1237.) First mort. bonds 
authorized. $25,000 > le for OT, and $7,000 for equipment. 
Dividends prior to 1900 aggregated 100 %; in 1901-02, 6 %; in 1903-04, from 
a surplus, 150%, and in Sept. 1905 65%, and June 1906 40%. 

79, p. 2085. 

Year ending June 30 1906, gross, $7,757,636; net, $5,182,319; other in- 
come, $135,729; charges, taxes and depreciation, $1,540,010; construction 
and special ‘depree'n, $1,850,220; bal., sur., $1,.927,818.—(V 79, p. 2085.) 

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to are 
Mine, 54 miles (opened Sept. 1906); other branches and spurs, 84 miles; 
trackage to Union Depot, Duluth, 2 m.; total, 163 m. Entire $4,112,500 
stock and $1,967,000 of bonds owned by Lake Superior Consol. Iron Mines 
and so by United States Steel Corporation. V. 72, p. 1038. 

Of the general 5s of 1906, $1,600,000 were issued for part cost of Alborn 
branch, 54 miles, and $3,943,000 to retire the 2nd 5s, paid off July 1 1906; 
of the issue, bonds are reserved Le refund the 1st consols., balance for new 
construction and equipment. V. +p. 1101. 

In 1903-04 paid dividend of 150% from accumulated surplus and in Sept 
1905 70% and June 1906 40%. V. 79, 2085 For year ending June 30 
1906, gross, $8,368,489; net, $5,390 o42) other ‘Income, $187 343; charges, 
taxes and deprec'n, $1 .286, 379; construction and special deprec’n, $1,398.- 


73: bal., sur., $2,892,833. In 1904-05, gross, $6,333,817; net, $3,860,309" 
—(V. 8&2, p. 1101; V. 84, p. 220.) 


DULUTH RAINY LAKE & WINNIPEG RY.—To be completed about 
Aug. 1907 from Virginia, Minn., north to connection with Canadian Northern 
at International Falls, 98 miles, giving that road access to Duluth and Two 
Harbors at the head of the Great Lakes 

Stock, $2,000,000, owned by the Virginia & Rainy Lake Co., which guar 
antees the interest of the bonds. Sinking fund yearly, beginning Mar« 
1909, amounting to two-thirds of net i of preceding calendar year 
V. 81, p. 558, 613, 1848; 82, p. 751; V. 83, 323; V. 84, p. 158. Wit 
38 miie Ss in full ope ration, earnings were: 

LATEST EARNINGS.— /}1906.......-- Gross, $310,111; net, $128,384 
11 mos., Jan. 1 to Nov. 30.)1905_- ...Gross, 183,880;net, 72,49 

Surplus over bond Int., $73,384 In 1906, against $31,243 in 1905. 

Pres., Wirt H. Cook; Sec., David O. Anderson.—(V. 84, p. 158.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 miles; other, 
135 miles: total, 593 miles, including 10 miles of trackage. 

CAPITAL STOCK.—Common stock is E3008, 000; neat. 310.000 000; 
par, both $100. Pref. stock is 6% non-cum. Can ac. July 1 1906 
owned $6,100,000 com. and $5,100, :000 pref. stock, ‘$3. 000,000 incomes 
and $15,107,000 consols. 

BONDS. &c.—Abstract first mortgage, V. 45, p. 274. 

eet first consolidated mortgage of 1890 has Interest at 4% guaranteed 

y Can. Pac., which July T 1906 held the entire outstanding issue ($15,107,- 
$50) in its treasury as security for its 4% debenture stock; consols for $4,- 

893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 wl mile of new lines. Car trust 459s of 1906, V.82,p.452. Due 
Canadian Pacific Ry. June 30 1906, for guaranteed interest advances, 
$3,589 395; on general account. $323,013. 

LATEST EARNINGS.—! 1906-07_...Gross, $2,997,412; net, 
11 mos., July 1 to May 31. \1905-06_...Gross, 2,781 517: net, 

Def. under charges, $32,666, against $129,058 in 1905-06. 

REPORT.—Report for year ending June 30 1906 in V. 83, p. 815. 

Of the tonnage in 1905-06, ores furnished 43%, lumber, &c., 27%. 
Yr.— Gross. Net over tazes. Oth.Inc. Interest. 
1905-06 _.$3,057,809 $707,878 $14,536 $878,717 
1904-05 .. 2,706,935 637 ,496 15,774 859 823 

Pres., W. F. Fitch, Marquette, Mich. —(¥. 83, p. 687, 815.) 


$902,748 
911,116 


Balance. 
def$156,303 
def 206,552 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Princt- 























Mae otc” | amount | Bae | Whe Where Payable, and by Pocock Lest 

For explanation of column headings, &c., see notes of mou n a} . 

= A A page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, Dividend. 
Erie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co Oe sacs $50 $2,000 000 7 —M (Union Trust Co, N Y J'ne 10°07 1% % 

Special guaranteed betterment stock $2,500,000_ eee 50 81,119,550 do do J’ne 10°071%% 

General M (now first) $4,500,000 gold guar..-.. Un 85 1890 a mm 393.00 ‘non 3%eJ & J do do July 1 1940 

rie Raitiroad—Common stock $133,000,000 auth -- -- wink ones OO 82S Bee Bein cc ce siclececoocolaceccapesocnssaseugseslacesapescesees 

. oad preferred stock 4% ha cumulative.....-- nasl pane 100 18'000/000 4 in 1906 Semi-an J P Morgan & Co, N Y Apr 919072% 
First preferred stock 4% non-cumulative-..-.-..-.- aelll een 100 47.892,400 4 in 1906 Seml-an do do Feb 28 19072% 
A—Olid Bonds Assumed— Roads Consolidated. 

N Y & Erie ist M Pierm to Dun ext 1897 woner 447 1847 1,000 2,482,000 4¢ M & N11 Broadway, New York May 1 1947 
Second mortgage (extended in 1879) gol 447 1849 1,000 2,149,000 5¢ M & s do do Sept 1 1919 
Third mortgage (extended in 1883) go old__- 447 1853 1,000 4,617,000 4%eM & S do do Mar 1 1923 
Fourth mortgage (extended in 1880) gold - 475 1857 1,000 2,926,000 5g A&O do do Oct 1 1920 
Fifth mortgage (extended In 1888) gold___...- 475 1858 500 &c 709 500 4¢c é Di do do June 1 1928 

Erie Ry ist M Buff Br Hornellsv to Attica one... c? 60 1861 200 &¢c 182,400 4¢ J & J do do July 1 1931 
First consol M $30,000,000 gold $ or £_.--. 526 1870 1,000 16,891,000 7¢ M& 5 do do Sept 1 1920 

N Y LE & West funaed coupon bonds ¢g > py . “< 526 1878 500 &c 3,699,500 7¢é M& S do do Sept 1 1920 

Buffalo N Y & Erie ist M (Buffalo to Soraiaa) - e 140 1876 1,000 2,380,000 7 J & D do do June 1 1916 

Buffalo & vex ist M Buffalo to Jamestown g. .c* 7 1877 50 &c 1,500,000 6g J& J do do July 1 1908 

Newburg & N Y Ist M gold extended in 1889__. .c* 1868 1,000 250.000 5¢ J & J do do Jan 1 1929 
B—Bonds on Properties Controlled by Ownership of En tire (*) or a Maj ority o A Capital S tock. or by (c) Lease. 

* Bergen Co. RR ist M Ruth Jct to Ridgewood N J 10 1881 1,000 200,000 6 A & Oj)11 Broadway New York April1 1911 

*Ch £ Erie ist M g (Marion,O,to Ham'd,Ind) .Ce.c* 250 1890 1,000) 12, psy 000 5¢ M & N do do May 1 1982 
Chicago & Atlantic Terminal first mortgage g. Ce anel peee 1,000 300.000 5g Jj & J do do July 1918 

eGoshen & Deck’t'n ist & 2d M's ($60, 000 — 2d) - 246,500 6 ..... agra 1928-1929 

eMont & Erie ist & 2d M’s ($40,500 are 2ds) -- _. _- ~ -* 170.500 5 Various 11 Broadway, New York 1926-1927 

*Jefferson ist & 2d M’s ext In '87 & '89 (H deleBr . ¢ 8 '67-"69 500 &c 300,0004% & 6J & 4J/Fidelity Trust Co, Phila aay 1 A gece 
First mortgage Carbondale to S depot gold_FP. 2, 37 «1889 1.000 2,800,000 5¢ A & O11 Broadway, New York Ja 1 

*Long Dock Co cons M g (now ist M) see text) - o--| 1885 1,000 7,500,000 6¢ A & OJ P Morgan & Co, NY Oct 1 1933 

Y & Greenw L prior lien M $1,500,000 gold... N 52 1896 100 &c 1,500.000 5¢ M&N do do May 1 1946 

bNew Jersey & New York ist M (reorganization) - c 34) 1880 500 &¢c 400 ,000 6 M & N do do May 1 1910 
General mort $1,200,000 (red 105 after 5 yrs) see --- 1892 500 &c 629,500 5 J & J do do Jan 1 1933 

NY LE & WC RR Ist M “lawful money’’..M woe) 1882 1,000, 1,100,000 6curM & N do do May 1 1922 

*"NYLE&WD &I1Co Ist M (V 56, p 82). - 4 ‘ee eo-| 1883 1,000 3,396,000 6 J «& J do do July 1 1913 

*N Y Pa & Ohio prior lien M gold $ & £..-_--. F.c 422 1880 500 &c 8,000,000 4%eM & S do do Mar 1 1935 
Do Leased lines—see separate statements for rah ev & Mah Valley RR and Sharon Ry. 

cN Y Susquehanna & W “cee New Jers ey—T loga R R.—See eacii compa ny. 

C—Erie Railroad Company Bon 

Second M on Buffalo & oo Ae gold__Mo.c* 67 1895 1.000 1,000,000 5¢ J & J 11 Broadway, New York guy 1 1908 

Prior lien bonds $35,000,000 gold_.._--- F.c* &r o<<| 1895 1.000 35,000,000 4¢ J & J New York & London Jan 1 1996 

General lien $140.000.000 cold c* &r 1895 1.000) 40 409 000 4¢ 1 & J)11 Rroadwav. New York Jan 1 1996 

DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 30 miles REPORT.—For years ending June 30: ’ 

to Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- | Year. Gross. Net. Oth.inc. Interest. Surplus. 

000; par of shares, $100. Bonds, » See =e above. V. 81, p. 840. Pres., | 1905-06_........--- $2,634,771 $971,613 $21,898 $425,000 $568,511 

Ernest Williams, Lynchburg, Va . p. 840. 1904.05 cone 6 666 800 ,606 17,713 425,000 393,319 
Pres., A. F. Banks. . 74, p. 151, 205; V. 75. p. 1399.) 





DURHAM UNION STATION ida passenger station at Durham, 


N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line ELMIRA CORTLAND & ! NORTHERN WaT 3 Map Lehigh V alley.) — 
Ry., Norfolk & Western Ry. and Durham & Southern. The three first- | Owns Elmira, N. Y., to Canastota, N. Y. miles, and leases duri 
corporate existence Canastota Northern, | ORE. to Camden, N.Y 


named own one-third each of the $25,000 cap. stock. Lease provides for 
rental by several lines sufficient to pay Interest on bonds and other charges. 
President, H. W. Miller; Secretary. C. N. Freeman. 
DUTCHESS COUNTY RR.—In 1907 merged in Central New England Ry. 
EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 


miles In 1896 the $2,000,000 stock was purchased and 5% bonds were 
guaranteed by the Lehigh Val. and the road leased in July 1903 “tor 999 years 
to the Lehigh Val. Ry. of N. Y., a subsidiary company. (V. 63, p. 402.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other 2—total, 100 m. 








Pa., to Woodvale, Pa., 36 miles, Shade Gap RR., 5 miles, and branches to . 

ing Tres - A a in Dec. 1886 of the Sodus Bay & Southern and other rail- 
mines, 2m. Total,43m. See V. es J A coal road opened in 1874. Stk., . “ 
$815,589 (par, $50), of which 3: a7 189 1s 6% pref. ; First mortgage 4s Pager? 0 Leas a eo of poy yt — ae a — seine. all the 
($500,000) due July 1 1903, remain unpald: no int. pald thereon since Jan, | $1-500,000 szvc ease may be verminated On ays notice 
1885. Car trusts, $42,400, Int., 6%, payable M.-N. Year 1905-06, gross, | _ Calendar Year. Gross. Net. Oth. inc. Int.,&c. Balance. 
$176,498; net, $88,177; interest, &c., $26,157; Improvements, $31,317; | 1906.......-.- $1,113,101 $96 852 $6,012 $61,632 sur.$41,232 
bal., sur., $30,703. Pres., R. S. Sievert, Orbisonia, Pa. Office, 316 | 1905 ---- 975,282 op.def.20,091 6,865 68,010 def. 81,237 
Walnut St., Phila.—(V. 77, p. 145.) ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 


EAST MAHANOY RR.—Owns from Fast Mahanoy Junction to St. | Elmira, N. Y., 7544 miles. Leased to the North. Cent. Ry. for 999 years 


Nicholas and branches, 11 miles. Re leased Dec. 1 1896 for 999 years to | from May 1 1863. The divs. on the com. stock are 5 % and on the pref. 7 %, 
Little Schuylkill Nav. RR. & Coal Co. at 5 % on stock, and lease assigned | less taxes. making div. on com. 4. 48 % and on pref. 6.30%. Year ending 
to Phila. & Reading Ry. Of the stock $283,650 ls owned, $280,000 belng | Dec. 31 1906, gross, $1,576,311; net, $300,330; rental, $152,520. 


deposited by Reading Co. under Its general mortgage. 

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track, 18 miles; all track, 76.5 miles. Leased for 999 years 
from May 1 1869 to the Philadelphia & Reading RR. at a rental of 6 % per 
annum on the stock and Interest on the bonds. Lease assumed In 1896 by 
the Phila. & Re ading Rallway Co. Of the stock $878,850 Is owned by the 
Reading Co., $875.000 of which ts “deposited under 'ts gen. mort. of 1897. 

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles, in- 
cluding 3 miles leased. Stock, $501,900. Extension from Johnson City 
to Elizabethton, 10 miles. was completed as third rail in May 1905. Con- 
trolled by Cranberry Iron & Coal Co. ‘The ist 5s of 1905 ($500,000 author- 
ized) were used to retire the $250,000 bonds which matured Nov. 1 1945, 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; branch to Erie Docks, 3 m.; trackage to Erie, 17 m.° total operated, 
101 miles. Leased to Penn. RR. for 999 years in — at 7 % on stock and 
interest on bonds, and lease transferred to Penn. Under agreement of 
Nov. 1 1905 the Penn. RR. will provide sinking fund instalments required 
by the gen. mort., the E. & P. to deliver its 34% % debentures at par for 
suci advances and at maturity of the gen. mort. ‘bonds to exchange new 

| mort. bonds therefor. Debentures outstanding Dec. 1906, $106,615. 

STOCK.—The stockholders on Jan. 9 1905 authorized an increase in the 
stock from $2,000,000 to $4,500,000, the new stock to be issued as required 
for improvements, to be subordinate to the old stock, but te be guaranteed 
7% dividends. V. 80, p. 162. 


EARNINGS.—The lease showed te the lessees In 1902, profit, $254,142 














repay $153,756 to Cranberry lron & Coal Co. and enputre 4 or more miles 











of road and 25 acres of land tn Mitchell Co. 7, &1. p. 1723. ‘or 
calendar year 1905, gross, $174,498; net, $78. 828; ‘Int. and taxes, $22,752; 
div. (2% %), $12,547; bal., sur. $43,529. Pres., F. P. Howe, Philadel- 
phia, Pa.—(V. 8 p. 333, 1379. 

EASTERN KE NTUCKY R Y.—Rivertonto Webbville Ky.36m. Stock, 
common, $1,697,800; pref., $1,779,500; par. $100. No bonds Bills and 
accounts pay able June 30 1906, $44 7B car egg: $14,386. Earnings 
for year 1905-6, gross, $62 .654; net, ; interest, $1,819; bal., sur., $409 





EL PASO & NORTHEASTERN co. —Owns from El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, yr: the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 


128 m.; Alamogordo & Sacramento Mtn. Ry., eee. N. . @ 
Russia. 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total 
457 miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Op- 
erated as eastern division of El Paso & Southwestern system, the western 
division be ing the El Paso & Southwestern RR., extending from E] Paso, 
Tex., to Benson, Ariz., with branches. 

rhe E 1 Paso & Roc k Island Ry. was incorporated in 1902 with $2,500,000 
stock (of whic h 60° owned by the El Paso & Northeastern Co.) and 
$2,500,000 5° guaranteed 50-year bonds. It has close traffle agreement 
with Chic. Roc k Island & Pacitic for 999 years V. 71, p. 1219 

Che Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secnred by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands. ¥. 73, p. 900; V. 74, p. 776. 

STOCK.—Stock, $12,000,000, all of one class. 

in May 1905 Phelps, Dodge & Co. acquired entire stock of system. 

BON DS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2, 
700 ,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 


(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500, 


000) of the New Mexico Fuel Co., the latter cove ring 3,500 acres of coal 
lands Of the first and consolidated and coll. trust 5s of 1! 101, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 


a $2 ,000.000 are ‘applic able 
74. Pod 


for improvements and new equipment Vv. 76 

rhe bonds of the Alamogordo & Sacrame nto Mtn “Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 
N. Y. office, 99 John St.—(V. 81, p. 508.) 


EL PASO UNION PASSENGER eres. —Owns depot at El Paso, Tex. 
was completed about Nov. 1 190 Leased by Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the 6 roads named. Of the bonds (see table above), $12,000 Its 
to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V. 78, p. 104; V. 81, p. 1043. Pres., J. E. Hurley; Sec. and Treas., U.S 
Stewart.—(V. 81, p. 1043; V. 82, p. 1496.) 

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, 
Normantown to Aurora, 10 miles—Walker to Coster. Ill.—33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; total main line owned, 192 miles; 

s, &c., 26 miles; trackage, Chic. & West Ind., 4.8; Belt 
7 miles; second track, 16 miles; side tracks and yards 


Ill., on Lake 
and branches 









118 miles; total track operated, 369 miles. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation. 
STOCK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dec.) 


tn 1899 to 1906 Inclusive. First mortgage bonds unissued can be disposed 


of for extensions, betterments, 


| and branches, 


| all or 


in 1903, protit, $197,549; in 1904, pre&t, $262,544; in 1905, profit, $442,059; 
in — protit, $475, 744. See V. 84, p. 749. —(V. 80, p. 162, 472; Vv. 84; 
p. 749. 

ERIE RAILROAD.—(See Map on Gaietatne page.) —Embraces trunk 
line from Jersey City opposite N. Y. City, to Chicago, 1ll., 998 m., and 
branches 1,317 m.; total, 2,315 m.; second track, 771 m.; 3d and 4th tracks, 
33 miles; total, 3,119 miles. 1n 1906 electrification of Rochester division 
total 150 miles, was begun. V. 82, p. 1379 

HISTORY.—-ON Dec. 1 1895 succeeded to the property of the old N. Y. 
Lake Erie & West_ RR. Co., sold in foreclosure on Nov. 6 under its 2nd con- 
solidated mort. The new company holds in fee or through ownership of 
practically all the stock of the Independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erie com- 
panies), and also all branch and subsidiary lines except a few small prop 
erties The reorganization plan of 1895 was in V. 61, p. 368 

In 1901 an interest in tae Lehigh Val. RR. was purchased V.73, p. 391. 

The Buffalo Creek Extension RR. was incorporated Aug. 3 1906 with 
$400,000 authorized stock, to build a road 8 miles long connecting the Buf- 
falo Creek RR., Buffalo Terminal Ry. and Le —— Valley RR. Construc- 
-_ work was suspended in March 1907. V. p. 322; V. 84, p. 693 










Lines owned tn fee. S. | ‘hone ae Ss. M tes 
Piermont, N. Y., to Dunkirk.. 447) Avon Gen. & + seonrts pl cite s 
Buffalo to Jamestown, N. ¥... 67|Montgomery & I 
Buffalo to nes | i) see 140} Northern RR. of ON *26 
Sf eee 139| Goshen & Dec ima, oe 

Stock all(a) or nearly all (b) owned. | Roch. & Genessee V. alley chicken ae 
aChicago & Erle RR......--.--. *250) Other Sera 43 
aJefferson RR-_--..-..-- *45| Leased to Nypano RR. 

Y. & Greenwood Lake RR. *52/Cleve. & Mahoning Valley RR. °81 
bNew Jersey & New York RR_ °38 | Sharon Railway. *32 


Erie & Wyoming Valley RR... 59} Other lIimes_.___. 








SE Sinccensupanchdemes nn cucitnandanenaweds 5 
sTioga RR........ 58| Lines In system June 30 '06____2,3 
Other lines-.--- oe 140|N. Y. Susquehanna & West... °238 
*See this company. 
Proposed cut-offs, & c., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910; V. 84 


p. 1366 
COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 


are held tn fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held unger mineral rights. Its coal tonnage in the 
vear 1905-06 aggregated 16,978,032 out of the 36,355,482 tons hauled. 
The Union Steamboat Line (merged In Erle RR. Co. June 30 1896), has 
terminal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514 

The Penn. coal properties acquired in 1901 are additional. See abov e. 


In June 1906 the Clarence and Avoca *- companies, aggregate production 
175,000 tons, were acquired. V. 82 1322 

STOCK .—The voting trust was dk: eaies May 11904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each$1 ,000 
of principal, thelr authorized issues aggregating $175,000,000, of which 
$77,012,000 issued in July 1906. The company reserves the right to 
redeem elther class of its pref. stock at par In cash. Provisions of pref. 
stock were in ng tt of April 1897, page 3. 

In Mch. 1898 rie Ist pref. stock was increased from $30,000,000 to 
$43,000,000, and common stock from $100,000,000 to $113,000,000, to 
acquire New York Susq. & Western stock. See V. 66, p. 335, 573. The 
ist pref. stock was further increased in 1901 $5, 000 000 in connection with 





the purchase = the Pennsylvania Coal Co. » p. 136, 532. 
In 1905 authorized com. stock was Increased to $1 yn .000 to provide 
or $10,000,000 (first issue) of convertible debentures. V. 80 p. 1362 
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ob RAILWAY STOCKS AND BONDS. 

RAILROADS INTE REST OR DIVIDENDS. Bonds—Princt- 
oe — Miles Date size, or --— — pal, When Due 
For explanation of column headings, &c., see notes of of Pur Amount Rate Ww hen W here —_ and by Stocks—Last 

on first page of tables. Road. Bon ids. _Vatue. oO Dutstanding % Payable Wh Dtvidend, 
Grie Railroad —(Conc luded) 
Penn coll trust M $36,000,000 ¢ s f text Pye c&r ai 1901 $1,000&c $33,000,000 4¢ F & A111 Broadway, New York Feb 1 1951 
First conv M $50,000,000 gold Series A. *&r_ _-. 1903 1,000 &c 10,000,000 4g A & O do do April 1 1953 
do do do Series B_ : _.. 1905 1,000 &c 127,000,000 4¢ A & O do do April 1 1953 
Notes $10,500,000 authorized _ ee 1907 1,000 5,500,000 None, ...----- New York April 8 1908 
Frie & Jersey notes secured by I «& J bonds 1907 3.000 000 6 1910 
N Y Pa & Ohio equip trusts sinkfd drawn at 100. --- "88 -'20 £100 570.487 5¢ Various London 1908 and 1910 
Erie RR equipment trust gold part yearly cnet Gee Glassen 1,800,000 4to5 Various New York To 1910 
do do Ser Dg $120,000 due Oct yearly.Usm ---, 1901 1,000 250,000 4%ce¢A & = Oct 1907-1908 
do do Ser Eg $250,000,due April yearly Usm csol 1902 1,000 500.000 4%¢A & O April 1908-1909 
do do Ser F g $135,000 due Feb yearly. Usm oae| Seas 1,000 410,000 4%¢F & A ro Feb 1908-1910 
do do Ser Gg $160,000 s-ared par beg Dec 07 --- 1904 1,000 800 000 4¢ J & D do Dec '07-Dec’ 
do do Ser H gold $100,000 due semi-ann o--| 1905 1,000 1,400,000 4¢ J & D Girard Trust Co, Phila (Dec '07-Jun '15 
do do Ser I gold $350,000 due seml-an_ Pe.c* -.- 1905 1,000 6,650,000 4¢ J & D PennCo for Ins &c, Phila| Dec '07-Dec 16 
do do Ser J gold about $47,000 due s-a__Ba 1906 1,000 903 ,000 4¢ M & N New York Nov '07-Nov'16 
Equip bonds due monthly (V. 84, p. 031) 1907 580,000 ME lanvendeslalyladgasusndqodteasakein To Feb 1917 
Avon Geneseo & Mt Morris and Rochester & Genesse/e Vall ey Stoc ks—See those C — anies. | 
Evansville & Indian.—T H & Southeast'n Ist M..F.c* 187 1,000 251,00 7 M & S Bankers’ Trust 0. N bd ~ 4 1 1909 
Evansville & Indianapolis ist M gold guar._-.F.c* 1,000 647, 000 6¢ J & J do \July 1 1924 
Cons M ($2,500,000) ¢ gu p & | (end) E&TH-_F.c* 1,000 1.602.000 6¢ & J do 
Evansville & Terre Haute—C oy stock... .. 50 3,987,383 See text. See text. Checks malled 
Preferred stock non-cum (see text) .._......---- T 50 $1,283,333 5 in 1906 A & O Checks mailed . 
Consolidated mortgage (first tien) ‘gold lew iardh nih ieemant 1,000 30,000 6¢ J & J Bankers’ Trust Co, N 
First consolidated mortgage gold. I F 1,000 3,000,000 6¢ J & J do d 
Mount Vernon Branch mortgage Rs Lis ca F c® 1,000 375,000 6g¢ A & O do 
Sullivan Co Coal Br mortgage gold____...-..-.-. F.c® 1,000 450,000 5¢ A & O do 
First general mortgage for $7,000,000 gold. -.._F.c* 1,000 3,145,000 5¢ A & O do do 94 
Equip bonds Serles B, due $20,000 s-a (V.82 p.627)B 1,090 300 ,000 4%e@F & ADBlair&Co NY Feb '08-Feb '15 
Do do Series C, due $60,000 s-an___Ba 1,000 1,020,000 4%¢e¢F & A do do Feb '08-Feb '16 
Fall Brook—Stock ($500,000 is 7% preferred) - 50 5,000,000 See text. Q—F 5 Office, Corning, N Y Feb 190 
Fitchburg— Preferred : Pl accbhinsgecatae 100, 17,360,000 5 —J Office; Boston & Me, Bos Juiy1'071K%% 
a a dan ele inc atta dae 1,000 2,000,000 5 M & N Office, Boston ay 1 1908 
Bonds to State of ees. since Feb 1897. ...-- r 1,000 5,000,000 4 F & A do Feb 1 1937 
Ss GES BRUNO dccccccconcusccenesesens &r 1,000 &c 500,000 4 J & D do June 1 1920 
Bonds, CO ae ea c* 1,000 500,000 4% M & N do May 1 1914 
Bonds, not mortgage ($1,359, ,000 due 1915)_____c* 5-" 1,000 1,859,000 4 Various do 1915 -—. 1916 
Bonds, not mort ($2,750,000 are 4s of 1897) ___c&r ---|'97-'98 1,000 &c 4,200,000 4 Various do 1927-192 
Bonds, not mortgage ($1,775,000 are 3 4s of’ Olec&r ~~" |'00-'01 1,000 &e 2. 275000 3% A «oO do Oct 1 1020-1921 
Bonds, not mortgage, $2.000.000 auth .c* ér 1907 1.000 &ce 2,000,000 4 A & O do Apr. 1 192 
DIVIDENDS, per cent 1901. 1902. 1903. 1904. 1905. 1906. 1907. | _ OFFICERS.—Pres., F. D. Underwood; 1st Vice-Pres. and Gen. Solicitor, 
On ist preferred 1 3 314 4 4 4 Apr.,2| G. F. Brownell; 2d Vice-Pres., G. A. Richardson; 3d Vice-Pres., H. B. 
Ge SE peeGred. ..cccece) ce icity on 2 4 Apr.,2 Chamberlain; 4th Vice-Pres., J. M. Graham; on David Bosman; Se 
. Ww. : Com ' M. P. . ae N. z 
BONDS.— The, new frst consolidated mortgage Is for $178,000.00 | P'priectons.—cias. Steele, J, f. Goodwin, John, G.- vecillough 
(Farmers’ Loan & Trust Co., trustee)—see abstract of deed V. 62, Dp. Ogden Mills Alexander E Orr F ?. T By ‘Samuel Spencer. Francis 
and secures $35,000,000 prior lien and $140, 000,000 general lien vonds: Lynde ‘Stetson Geo. F. Baker J N. Hill, Norman B. Se m, H. McK 
Both series have voting power; see “Stock” above. Twombly, E. H. Harriman, William C. Lane, Louis I Stanton Wm. P. 
Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the | Hamilton’—V. 84, D. 803, 931. 1113, 1247, 1366, 1488.) Dei 


ultimate acqulsition of bonds and guaranteed stocks left undisturbed on 


various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 


not over $1,000,000 to be used In any one year. 
The position of the first consolidated mortgage I|s substantially as follows: 
It is a first lien (mortgage or collateral, the prior lien bonds, however. pre- 


ceding the general lien bonds) upon the cos. chief coal properties (except | 


Penn. Coal Co.), upon its water transportation lines (including valuable ter 
minal properties appurtenant thereto), and upon a number of profitable 
local lines in New Jersey and near Buffalo; 
minor coal prcperess and upon the railroads leading to all the coal proper- 
tles, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo),and the Buffalo terminal properties other than 
those upon which It Is a first llen, and upon the entire Nne from Salamanca 
to Chicago; it Is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51 % of the entire N. 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., 
Pa., to Lackawaxen, 65 miles, and Del. Val. & Kingston RR. Ofthe penge 
$32,000,000 were issued to ac quire these stocks (except N. Y. S. 
already owned), remaining $4,000,000 (of which $1,000,000 has been andt 
being reserved for improvements to properties of which stocks ac quired. A | 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be — to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sink. fund, 
which, it is estimated, will be ThAG® to we the whole Issue at or before 


vee: V.71, p. 1219, 1311; ;p.¢ 4, and circular, p. 136, 532, 257; 
212 In 1901-06 $1,< 549, “008 ncluded above as outstanding was 


pupshades by sinking fund. 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 per 
share; they will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (series A) Issued for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock from Apr. 1 1905 to Apr. 1 
1915; series B for $12,000,000 (see “Finances” below) is convertible into 
com. stock at $60 oe share ¢ at any time after Oct. 1 1907 and before Oct. 1 


1917. V. 76, p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270 
The Erie & Jerse y RR., Vouk $6 00,000 authorized ‘stock, ‘will build a 
low-grade cut-off ~ & Highland Falls, via Campbell Hall, y Guymard, 


N. Y., about 40 miles. in June 1907 $3, 000,000 3-year Erie & Jersey 6 % 
notes were sold, secured by 34. 000,000 E. & J. bonds (authorized issue $10,- 
000,000 Ist 50-year 4s). . 80, p. 2621; V. 84, p. 693, 1366. 

In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mortgage covering the proposed road from Hunts to Cuba, ., 30 miles; 
A loan of $2,000,000 was obtained, secured by its bonds. V. 1366, 
1488; V. 81, p. 777. 

Real estate morteaces outstanding Mch. 31 1907, $648,350. 

In April 1907 $5,500,000 one-year notes (discounted In advance) were 
sold to retire $3,000,000 notes maturing April 8 and take up about $2,- 
000,000 falling due on or before July 1. V. 84, p. 803. 

Old Bonds.—Under the ist consol. M. of '95 the co. covenants to pay the 
int. regularly on all the old bonds in the table that are marked with an * or 
a b (except N. J. & N. Y. bonds), and to take them up and pledge them 
with the trustee at maturity 

Long Dock 6s, see March 1894 “Supplement,” under N. Y. L. E. & W. 


FLINANCES.—In 1905 dividends on 2d preferred were begun. 

In 1905 dividends on 2d preferred were begun. 

In 1905 and 1906 $12,000,000 4% “*B” bonds were sold, convertible 
into common stock at $60 per share at any time after Oct. 1 1907 and 


84, D. 





before Oct. 1917. The proceeds are to be used for Improvements. 
V. 81, p. 1100, 1610; V. 84, p. 158; 84, p. 270. 
EARNINGS.—11 mos., 5 1906-07 Gross, $49 ,009 876; net, $13,872,633 
July 1 to May 31 .|1905-06..Gross, 45,500,600; net,’ 12,984,053 
For 9 mos, ending Mch. 31 1907, net, $11,105,715, against $11,016,316 


1 
$336 572 bal., $2,158,713. 


Report for 1905-06 


in 1995-06; other Inc., charges, $9,283,575: sur., 


ANNUAL REPORT.—Fiscal year ends June 30. 















given tn full in V. 83, p. 886, 907; see also = on page 860. Average 
freight train load, 454 tons. against 412 in 1904-0 
1905-06. 1904- 05. “1903 ren 1902- 03. 

Miles operated - . . .... 2,15 2,151 2,153 
Gross earnings. ......$50, 002 634 $45,72 38 $45,201" i $45, 830. 413 
Working expenses... 35,872,837 33,142,208 32,581,838 29,925,758 

Net earnings. -....$14,129,797 $12,582,530 $12,619,325 $15,904,655 
Net coal companies... $1,595,140 3190" "439 $1,993,911 $2,670,290 
Other income....... 582,702 488 ,048 412,807 314,995 

Total net Income. ..$146,307,639 $15,261,017 ,043 $18,889,940 
Interest . $9,246,948 $8,891,077 688 $8,461,375 
DORE 2scccangesce 1,094,575 1,153,623 3,969 1,142,974 
P. c. due leased line 3. 172,827 176,893 .204 222,900 
Int. on equip. trusts . pe os 264,249 284,791 ose ,072 
Miscellaneous ....... 79.083 o Ba a oo 0,352 


Add'ns &improvem'ts 1, He 975 1,36 55 20 2,3 77 855 
Divs. on Ist preferred(4)1, 915,696 (4) 1,915, [606 wi ‘913, “308 (3 4) 1.676.234 
Divs. on 2d preferred . (4)640,000  (4)640,000 


$533,975 $490,344 $1,096,086 


$4,379,178 





Balance, surplus... 


it is a second lien upon certain | 


¥. | 


Scranton, | 


1 
| ville branch, 48 m.; Jacksonville to Ma: 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolida- 
| tlon In 1885. Of the consols $898,000 held to meet prior liens. The con- 

sols. and the bonds of 1924 are guaranteed by Evans. & Terre an which 

owns capital stock, $2,000,000. Company owns no equipment 

In 1905-06, gross, $386,741; net, $103,061; interest, taxes, &e., $175,861 
| bal., deficit for year, $72,800.—(V. 75, p. 980.) 

EVANSVILLE & TERRE HAUTE RR.—(See Maps Rock Island — 

Road owned and operated. Miles. Controlled and operated. files. 
| Evansville to Terre Haute 109| Evansville & Indianapolis, Pa 
Branches to Mt. Vernon, &c.... 50 ansville to Terre Haute peas 





Evansville Belt (stock held).... 5 Worthington, &c...........- 
DORs Th CIN on chink necdonadeescesqeseccoscnncsecoscsannsce 310 
Leased to other companies Rockville extension__.......-.- ial 3 
The Chicago & Eastern ewer owns $3,161,450 of the $3, 987, 383 com 
mon stock: par, $50 ‘ Lay 2 
DIV S. "92. . 04, '95. 08. v7. 98. ‘99. "00. '01.'02-'05. '06. 1907. 
Com. 7a Cee so at be he “we 2 3 1% None. 4 ieee 
| Pret. %, 2 0 4 5 5 5 Sy'ly. 5 Apr.2% 


a ‘Also 5% in bonds. } Also scrip dividend. 
BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
| are guaranteed. See that company. General mort. 5s for $3,855,000 are 
| held in trust to retire the prior bonds and car trusts at maturity. Equip- 
| ment notes June 30 1906, in addition to those in table above, $123,932 


EARNINGS.—11 mos., {1906-07 ...Gross, $2,104,290; net, $962,931 
July 1 to May 31. 1 1905-06_.__Gross. 1,997,019; net, 894,644 


ANNUAL REPORT.—Report for 1905-06 was given In V. 83, p. 888. 
Results of Evans. & Ind. are eeeces one in last three years. 
90 90 











Year ending June 30— 1 1903. 
Gross earnings. ..-...-.-- $2, 163. 681 $2, 050. 147 $2, 089,336 $1 phy Or 
Net earnings .......... 1,052,263 1,011,556 1,274 26,956 
Other income........-. 24,612 28,244 36.228 *50.325 

Total net income_. $1 076,875 $1,039 ,800 $887,502 $863,281 
Interest on debt....... ber 5 281 $514,160 $509,281 $337,950 
Taxes and miscellaneous 92,284 90,929 99,639 88,982 
Ca.  ihtec, $#é§ @aemee © *eaidusiee 34,090 
Dividends on pref. (5%) 64,167 64,167 64,167 64,167 
Dividends on com. (4%) a - ~a0cen0 «seamen  ‘s0ukee 
Improvements. -....... 42,921 > ae an 

Balance, surplus..... $167,727 $291,258 $214,415 $338 .092 

OFFICERS.—Pres., H. I. W. Hillard.—(V. 81, p. 


Miller; Treas., C. 

1240, 1242; V. 82, p. 627; V. 83, p. 562; 625, 888, 1228.) 

FALL BROOK RAILWAY. (See Mav N. Y. Central Lines.)—Owns 
Corning, N. Y., to Antrim, Pa.,. 52 miles; branc h te Ulysses, Pa., 40 miles. 

LEASE.—The rallroad and its rolling stock was leased to N. Y. Central 
& H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 
quarterly tn gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held, 
being canceled and new leases made to N. Y. Central,which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7% per annum on preferred 
and 6% on common; since the lease 7% on preferred and 2% % on com- 
mon.—(V. 68, p. 379, 573, 773, 872.) 


FITCHBURG RR.—System extends from Boston, Mass., to Troy, N. Y. 
190 miles; branches to Worcester, Bellows Falls, &c., 268 m.; 458 m. in all, 
of which 56 m. (Fitchburg to Greenfield) leased from Vermont & Mass. and 
8 miles from other companies; second track 183 miles. In June 1907 pur 
chase of Con®ay (Mass.) Street Ry. was authorized. V. 84, p. 1366. 


LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5 % 
on pref. and 1 % on com. stock, payable quarterly (Jan. 1, &c.), organiza- 
tion expenses, Interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of Its 3% bonds at 90, the remainder being in the treasury. 
V.70, p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543; V. 72, p. 532 

BONDS.— Debentures described in V. 60, p. 967. In Jeauary 1907 
| $2,000,000 4% bonds dated April 1 1907 were sold to refund the $1,500,000 
| bonds maturing April 1 1907 and provide for improvements. V. 84. p. 158. 
| 270. n Jan. 30 1907 $800,000 bonds were authorized for double-tracking 

road between Troy and Johnsonville, N. Y., and elimination of grade 
crossings; none Issued to June 1907. V.84, p. 270; V. 84, p. 158, 270, 1366. 

FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., via 
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, &e., 

7 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Titus- 
ort, 25 m.; total, 484 m. V. 69. p. 
591 System owned by Henry M. Flagler. Extension _— Home 
whence it is proposed to operate ferryboats to Havana, 85 miles, in place o 
Peninsular & Occidental SS. Co. V. Pp. 

June 30 1904. stock, $1, 000, 000; $7,259,000 1st mort. bonds issued. In 
Oct. 1902 filed a 24 mtge. to Colonial Tr. Co. of New Y ork (now Trust Co. 
of America) as trustee, to secure $8,741,000 30-yr. 5% bonds dated Jan. 1 
1903, of which about $6,000,000 was On eit to be issued. V. 75, 906. 
For year 1905-06 gross earnings, $2,741, ; net, $703,505, against $720,- 

41 In 1904-05; other income, $1,761; pF $843,340.—(V. 84,.p. 1052.) 
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RAILROADS. INTEREST OR DIVIDENDS. B — Prt 
Mtles Pape Size, or pal, When Due. 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by ks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Pitchburg—(Concl)—Bonds,not M $3,660,000 cur c&r --- 1905 $1,000&c $3,660,000 4 M & N Office, Boston May 1 1925 
Troy & Boston first mortgage (V. 53, p. 405)...cér 1874 1,000 &c 573,000 7 |S & J do July 1 192 
Brookline & Pepperell plain bonds guar (end) -.-c ~---| 1891 A 100,000 5 J &D do Dec 1 1911 
Vermont & Massachusetts plain bonds guar.... c&r -- 1903 1,000 &c 772,000 3% M«N do May 1 192 
Flint & Pere Marquette—See Pere Marquette Statemen t. 
Florida Central & Peninsular—See Alr Line Ry. x 
Florida West Shore—ist M $2,000,000 gold guar p & | 60 1904 1,000 712,000 5¢ J & J 24 Broad St., New York Jan 1 1934 
Fonda Johnstown & Gloversville—Cons M $500 ,000_ ¢ 26 1881 100 &c 200,000 6 A & OImp & Trad Nat Bk, N Y\April 1 1921 
First consol refunding M $700,000 gold______. N.c 26 1897 1,000 500,000 4%eJ & J New York Trust Go. NY July 1 1947 
General refunding M $1.500, 000 (V. 71, p. 34)__N. ro 26 1900 1,000 800,000 4g¢ J«& J do July 1 1950 
Johnstown G & evens first mortgage assumed - - 4 1893 1,000 50,000 6 J & J Metropolitan Tr éo. N Y July 1 1913 
Cayadutta Flee lst M guar p &1 FJ & G_.gold_N 14 1892 ,000 350.000 6 A & O Farmers L 2 TrCo,N Y Oct 1 1922 
First cons gen ref M $7,000, 000 gold red 120_N.c* &r 75 1902 1,000 4,687 000 4%¢M & NN /Y Trust Co,N Y Yov 1 1952 
Ft Dodge Des Moines & So—Newt & Now Ist M red110 102 1902 1,000 See text. 5g A & O Mid = Tr Co. Boston Oct 1 1932 
Ft D D M & So Ist M, $3,500, 000 g red 105 (text)OB aséd TEE lanweosandl 2,200,000 5¢ J & J do Ja 1 1932 
Refunding mtge, $6,500,000 gold red par (text) _. AB —i 8 2 eee 2,800,000 5g A & O American Tr Co, Boston ‘April 1 1937 
Fort Smith & Western—1st M $7,500,000 gold. _ Me c* ---| 1904 1.000 6,000,000 4¢ A & O-Mercantile Trust Co, N Y April 1 1954 
Fort Wayne & Jackson—Preferred stock 5% % uy a 100 2,291,416 5% M & S Farmers L & Tr Co, N Y Mar 1 ’07 % 
Ft Worth & Denver City—Pref stock “stamp ctfs.’ senl a2 100 2,539,992 4 in 1907 See text. Morton Trust Co, N Y__ Feb 2119074 
First mortgage gold $18,000 ticnenens 455 1881 1,000 ° ,00 6¢ J & D Mercantile Trust Co,N Y Dec 1 21, 
Equlp trust certs guar due $39,000 s-a redeem Ot. geal Ge listenin 546 000 5 Ct ee eine eenesi eee 07-June’l4 
do do _ Ser B due semi-ann, redeemable 101.G e--| 1907 1,000 376,000 5 A & OGuaranty Tr Co, N Y (Oct '07-Apr ‘17 
Fort Worth & Rio Grande—See St Louis & San Franci sco 
Gainesville & Gulf—See Tampa & Jacksonville. 
Gainesville Midland—1st M $1,000,000 gold red at 110 74 1905 1,000 661,000 5¢ \M & N Savannah, Ga iNov 1 1935 
Galveston Harrisb & San Antonio—Iist M g land gr. c* 256 '71-"80 1,000 4,756,000 6¢ F & ASoPacCo,N Y; & Boston Feb 1 1910 
Western Division first mortgage gold__.....-.-- e*| 671) 1881 1,000 13,418,000 5¢ M & NSoPCo , 120 B' way. N Y May 1 1931 
Galv Hous & Nor ist M (owned by Sou Pac) _ .- 60) S608 |eccaccce 800,000 S¢ J & J do Jan 1 1930 
N Y Tex & Mes } tet OSC ae Boues by So P__F.c* 91) 1882 £Z£ors 1,465 re 4¢ A & OSo Pac Co, NY; & Lond Apri ; 1912 
do do not guaranteed __-_-_-.- 91 1882 £or$ 53,0 4¢ A & O do 1912 
Galveston ae. 1 & Hend of 1882— 1st M___.Me.c* 50 1883 1,000 2,000, "000 5 A & O Mercantile Trust Co, N Y aor i 1913 
Genesee & Wyoming RR—ist M gold $500,000_...K 16 1899 1,000 00,000 5¢ A & O Knickerbocker TrCo,N Y April 1 1929 
Georgia & Alabama— Georgia Caroline & Northern—S ee Sea board Air Line Ry 
Georgia Coast & Piedmont—1st M gold $1,000,000 Mo 85 1906 1,000 406 ,000 5¢ M & SMackay & Co, N Y Mar 1 1956 
Georgia Florida & Ala—ist M $1,100,000 gold_Ma.c*| Text. 1904 1,000 See text. 5¢ J & JManhattanTrCo,NY_ July 1 1954 
Georgia Midland Ry—ist M gold $1.650,000 int guar 98 1896 1,000 1,650,000 3¢ A & OJ P Morgan & Co, N Y Aprill1 1946 
Georgia Pacific—See Southern Ry. 
Georgia Railroad & Banking Co—Stock__._......-- ee 100 4,200,000 11 in "06 Q—J Augusta, Ga July 15°07 2%% 
Bonds refunding, not mortgage, currency. ----_c* ~--~’ 1897 1,000 1,000,000 5 J & J New York or Augusta Jan 1 1922 


FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles, including 4 m. of track- 
age, with branches, 8 m.; total, 64 m. Stock authorized, $1,000,000, 
which $500,000 outstanding ,practically all owned by Seaboard Air Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air Line Is a 

referred connection and guarantees the outstanding bonds; V. 80, p. 1478; 
’.77,.p 695 For year ending June 30 1906, gross, $130,811; net, $28,252; 
total deductions, $37,752; bal., def., $9,500.—(V. 80, p. 1478.) 

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to North- 
ville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m.; 
Gloversville to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman (electric), 
3.6 m.; Belt line in Gloversville (electric), 3.9 m.; second track (electric), 
21.2 miles. Operates under lease branch line Broadalbin Jct. to Broadalbin, 
}.2 m. (steam); also local line Gloversville to Johnstown (electric) , 4.23 m.; 
dings and turn-outs, 11.7 m.; total, 97.47 miles of road (118.67 miles of 
track) . of which 96.87 miles on private right Sy way and 21.8 miles on street, 
and highways. Stock, $2,500,000 

Owns entire $105,000 stock of Coal Ge. 0 of Fulton Co. and stock of Edison 


Electric Light & Power Co.  &. 9. Also a two- 
thirds interest In stock and hanks of. A frondack noha Traction Co., 4 miles, 
and the resort “‘Sacandaga Park.’ 





BON DS.—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $1,850,000 
is reserved to retire prior liens. V. 76, 265. Guarantees $30,000 Glov- 
ersville & Broadalbin 5s and $50,000 Johnstown Gloversville & Kingsboro 
Horse RR. 6s and $50,000 8% stock. 

LATEST EARNS,.—11mos., {1906-07__Gross, $706,462; net, $338,457 

July 1 to May 31. 11905-06__Gross, 644,095; net, 302,028 


REPORT.—For year ending June 30 2008. gross, $728, én net, $354,350; 
other income, $48,175; charges, $357,144; bal. » sur., $45 


FORT DODGE DES MOINES & SOU caene RR. oh se oe road 


from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City and 
Newton, with 7-mlile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 


and Fort Dodge, with branch to Ames, a total of 90 miles: also with electric 
power for high-speed passenger service. Of this Newton to Rockwell City, 
102 miles, Is the Newton & aren weneere RR., which is controlled by 
~———- of securities. See V. 85, p. 

STOK —Common stock, authorize d, 35, 500,000; outstanding, 
000: pre pared 5% non-cumulative, $1,200,000; all issued. 

BON DS.—The first 5s of 1907 ($3,500,000 authorized) are issuable at 
$14,000 pe r mile and the refunding 5s, of which $3,500,000 are reserved to 
take up the first 5s, at $17,000 per mile. Of the Newton & Northwestern 
> - 5s ($2,460,000 outstanding), about 75% has been acquired by the 

Feet Des Moines & So. Mortgages cover also 3,218 acres coal lands. 

OF FlGE E Rs. —Pres., Homer Loring; Sec., Lawrence H. Parkhurst.— 

«V. 85, p. 98, 160.) 


of | 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South 
Pactfic.)—Owns Galveston via Houston, Tex.. to east bank of Rio Grande 
River. 833 miles; Beeville to Rosenberg. 147 miles:Port Lavaca to Cuero, 55 


| miles; Stockdale to Cuero, 46 miles, completed July 1906; branches, 233 


| Galveston, Tex., 


miles; trackage, 3 m.; total, 1,317 miles. Operated by Southern Pacific Co., 
which owns $27,056,100 of the $27,084,372 stock (par, $100). <A consoll- 
dation in Aug. 1905 with the New York Texas & Mexican, Gulf Western 
Texas & Pacific, San — Se Gulf, Galv ae Houston & Northern and 


Gonzales Branch RR. V. 2642; V. 80, 1424; V. 81, 211, 668, 
1242; V. 83, p. 1528. Stock’ iS ‘to be incesased” and new mortgage made: 
not arra nged in June 1907 


but it is optional with 
2ds ($6,354,000) 


» p. 719; V. 84, 


BONDS.—First mtge. 
holders to surrender their bonds if drawn. 
by agreement are treated as income bonds; V. 58 
p. 803. Equipment bonds, $1,558,000 6s, owned by So. Pac. 76, p. 
1300; V. 77, p. 2160. Southern Pacific Co. and sink. funds of proprietary 
companies also own $842,000 Matagorda Div. ist M. 6s of the old N. Y. 

y 


has a sinking fund of 1%, 
Western Div. 


Tex. & Mex $2,224,000 Gulf West Tex. & Pac. 1st mtge. 5s and 
$1,110,000 out of a total of $6,354,000 West. Div. M. & P. Ext. 2d mtge. 
6s; $1,000,000 G. H. & S. A. East. Div. 2d 6s (extended), due June 1 1935, 
are also owned by So. Pac. or sinking funds of proprietary cos. 


Year 1905-06, Including Galv. Har. & S. A., Galv. Houst. & Nor., Gulf 
West. Tex. & Pac. and N. Y. Tex. & Mex., gross, $9,915,224; net, incl. 
other income, $3,116.501; charges, $2,154,119; bal., sur., $962,382.—(V 
81, p. 668, 124 2;'V. 84, p. 803.) 


GALVESTON HOUSTON & a RR. OF 1882.—Owns from 
to Houston, Tex., 50 miles 

ORGANIZATION.—The M. K. & T. and International & Great North. 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental of $24,000 per annum for dividends or oxhet 
purposes—see V. 61, p. a - V. 63. p. 697. . & T. owns 4,999 shares 


of G. H. & H. stock—see V 61, p. 1013. 
Stock, $1,000,000; par, $100. Dividends paid in May, soos to 1906, 4% 
in, 


yearly. ‘or year ending Dec. 31 1906, gross, includ g $124. ,000 for 
trackage as above, $442,460; net, $182,786; other Income, $2,615; Int., 
| $100,000; divs., 4%, $40,000; real estate and Bn Reig 130,549; 


$2,000,- | 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, 1. T., to Guthrie, 196 m., is owned | 


and Ft. Smith to Coal Creek, 20 m., Is Kansas City Southern trackage, to 
be replaced by company’s own road. The road will develop coal properties 
at McCurtain, I. T., 40 m. west of Ft. Smith. In July 1906 acquired 51% 
of the capital stock of the St. Louls El Reno & Western Ry., Guthrie to El 
Reno, O. 42 miles. The latter will be operated independently. Henry 
C. Frick of Pittsburgh, Pa. , ls understood to be largely Interested. 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes. In July 1903, 






filed an agreement for the pure hase of equipment costing $438, 000. V.77 
p. 88. For year ending June 1906, gross, $5 0, - 2; oper. expenses, 
taxes and fixed charges, $58: : bal., def. . oe " . Pres. and reas., 
A. C. Dustin, Cleveland, O.---(V. 79, p. 269: V. 8 De 213, 271 


FORT WAYNE & JACKSON RR.—Owns poh Dege aoag 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mich- 
gan Southern at a rental of $126,027, enual to 5% 
see V. 56, p. 812), and after 1887 any net earnings over 8 % on pref. stock 
to be paid on com., but not exceeding 2% a year. Common stock, $436,132. 

FORT WORTH & DENVER CITY RY.—(See Map Col. So.) —Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 

STOCK, &c.—Colorado’ & Southern Ry. owns ali but $330,725 of the 
$6,835,008 common Issued and all but $295,240 of the stamped stock, and 
in 1905 included road In Its financial plan. Pref. stk.“*stamped"’.V.63,p. 1063. 

DIVIDENDS.—On preferred, 2% ‘98; 2% April 1903, 


"99. 2%; 1902, 2% 
1904, 1906 and 1907, 4% each from surplus earnings of previous years. 

















| miles from Cuthbert to 
| Carrabelle 


to Fort Wayne, | 


% on the pref. stock, | 


bal., sur., $35,852.—(V. 65, p. 11 


GENESEE & WYOMING RR.—Retsof, N. Y., to etesbersh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902 
incl., 5% yearly; 1903, 8 %; 1904, 8 %; 1905 to April 1907, 4% yearly (A. & 
O.). Year 1905-06, gross, $160,015; net, $45,028; int., $25,000; divs. (4 %) 
$20,000; balance, $28. Pres., E. L. Fuller, Se wanton, Pa.: Treas., Mortimer 
B. Fuller; Sec., H. D. Fuller, 170 Broadway, N. Y.—(V. 76, p. 1248.) 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Col- 
lins. Ga., 85 miles; completed in July 1906. Extension Darien to Bruns- 
wick, Ga., 15 m , was proposed tn Dec. 1906. Stock auth., $1 ,000.000. 
Bonds, see table. V.82,p.804. Pres., Donald Mackay.—(V » p. 804.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga.. to Talla- 
hassee, Fla., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
1.: branch, Havana. Fla., to Quincy. 12 m.; total, 170 miles. Also oper- 
ates steamer line from Carrabelle to Appalachicola, Fla. Stock, $350,000; 
par, $100 jonds reported as outstanding Jan. 1907, $1,100,000 on 107 
Tallahassee, $510,000 on 51 miles Tallahassee to 
and terminals, and $122,000 on 12 miles Havana to Quincy. 
V. 79, p. 2085. The stockholders on Nov. 13 1906 authorized $1,225,000 
5% non cum. pref. stock on 168% miles, then operated, with $8,000 per 
mile for additional mileage; no new stock had been issued to March 1907. 
For year ending June 3U 1906, gross, 


$373,330; net, $103,671; total de- 
ductions, $92,384; balance, surplus, $11,287. _Pres., J. P. Williams; ‘oan 
and Treas., J. O. Hatch. 


Office, Savannah, Ga. ami 83, p. 213.) 
GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to Madison 
Fla., 40 miles from the Gulf of Mexico, with branches, Including one to 
Savannah, of which 200 miles completed, 150 miles connecting lines being 
under construction; total to be 350 miles. 


A further extension to deep wa- 
ter on Gulf of Mexico was under consideration. A proposed consolidation 





| In 1907 of the Douglas Augusta & Gulf, Miilen & Southwestern and other 


| and Inte rnational Trust Co. 


| Pres., 


| 000, 


BONDS —Finances readjusted in 1896. Plan V. 63, p. 75. Aneecs 
of mortgage, V. 45, p. 440 Equipment trust certificates of 1 06, Vv 
p. 1101; of 1907, V. 84, p. 50 

ANNUAL REPORT.—Report for 1904-05 was In V. 81, p. 1372. Earn- | 
Ings now Included In those of the Col. & So. system. 

Yearend. June30— 1905. 1904, 190 1902. 
Gross earnings........ $2,526,496 $2,496,617 $2, 404, ‘587 $2,262,123 
Net over taxes... 502,600 677.331 464.986 561,373 
Other income... -.-_-. . 14,359 SS eee 

For 8 mos. ending ». 28 1906, gross, 4,038; net, $810,957; other 
income, $6,230; taxes, $34,234; Int., &c bal., sur., $446,635. 

Pres., Frank Trumbull, Denver, Col.—V . p. 1156; V. 84, p. 508.) 

GAINESVILLE MIDLAND RY.—Owns Galue ville, Ga., to Athens, 42 








miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, to 
be standard gauged. Successor to a portion of the Gainesville Jefferson 
& Southern Ry.. foreclosed July 5 1904. 79, p. 151, 269, 500, 627, 


Stock, all outstanding, $550,000. Of the Ist 5s of 1905 ($1,000 ,000 au- 
thorized) , $14,000 Is reserved to retire old 6s and $325,000 for extensions. 
y. 81. p. 1848. The Savannah Trust Co. Is mortgage trustee. V. 81, 
1375, 1550. Year ending June 30 1906, gross, $108,939; net, $23,236; 
on bonds, $12,693; bal., sur., $10,543. Pres., Geo. Baldwin; 
F. J. Crohan.—(V. 81.0. 1848.) 





int 


J Sec., 





acquired by a syndicate organized by Middendorf, Willlams & Co. 
of Maryland and John L. Wililams & Sons of 
p.1211. Had option on 45% of stock of Savannah 
3 miles, Incl. 20 m. trackage. Capltalization to be, 


roads, 


Richmond 
& Statesboro Ry. 





common stock, $15,000, and non-cum. pref., $10,000,per mile. After 4% 
on preferred, common Is to be entitled to 4%, then preferred to 6%, then 


common to all other earnings. Bonds to be limited to $12,000,000 at $20,- 
000 per mile. of which $6,000,000 reported in July 1907 to be underwritten. 
John Skelton Williams; Sec., C. T. Williams; Treas., F. E. Nolting; 
Gen. Mgr., Cecil Gabbett.—(V. 83, p. 95, 380, 687.) 

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being Interest on the first mortgage 
bonds, &c.) and $2,500 for Columbus terminal property. Stock Is Us ,000,- 
owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 751.) 

GEORGIA RAILROAD.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co., which see.—(V. 67, p. 1260.) 

GEORGIA RR & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 miles. 

ORGANIZATION.—Owns also one-half the stock of the Western Ry. of 
Ala. (the Cent. of Georgia Ry. owning the other half); also a 47% Interest 
in the Atl. & West Point (which see). Guarantees (jointly with age RR. 
& B. Co. of Ga.) the $1.543.000 first mtge. 4% per cents of West. f Ala. 

In April 1881 the rallroad (307 miles) and its Interest in the other caltvend 
companies were leased for 99 years to W. M. Wadley and associates, for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but in Avril 1899 
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RAILROADS. INTEREST OR DIVIDENDS. | | Bonds—Prinet 
ow =" t | Rat Whe Where Payable. and by | Stocks La: ue. 
For ez ——* of column headings, &c., see notes | of Par moun ate n e Payable, a v | s—Las 
- on first page of tabies. | Road Value. = % Payable. Whom, | Dividend. 
Ga_ RR.&Bank.Co.(Con).—Bonds.not mort.,cur- = cndhal $1,000 $1,000,000 6 J & J )\Am.Exchange Nat.Bk,|\Jan 1 1910 
Bonds, not mortgage, cur $200,000 are 5s of '87.c* 1,000 500,000, 5 & 6 & J |New York or Augusta {Jan 1 1922 
Georgia Sou. & Florida—First pref stock Sessualie Text. 100 684,000 5 in 1906 M & N MT & DCo, Balt; & N Y|May15'07 2% % 
Second preferred $1,084,000 5 %_.....-..-- sae 100 1,084,000 See text.M & N do do May15'07 2% % 
First mortgage gold $4,000,000. ETE OTT MeBa. c*| 285 1895 1,000 3,801,000 5g 7 oa - do July 1 1945 
First consol mortgage $10,000,000 gold. ___N.c* &r| 392 1902 1,000 2,000,000 4¢ J& J do July 1 1952 
Equipment trusts Ser A&B $38,000 due sem!-an_ --- 1902-6 1,000 409,000 4% M & S Blair © Co. New York (Sep '07-Sep ‘12 
Gettysburg & Harrisburg—South Mt first mortgage os tn 1,000 100.000 5 A & O Reading Office, Phila April 1 1898 
Gettysburg & Harrisburg first mortgage old Issue- --- 1882 1,000 250,000 6 A «& O Phila > | Read Office,Phila Oct 1 1912 
Consolidated mortgage $565 000 gold (see text) 35 1891 1,000 215,000 5 Various do Oct 1 1926 
Gila Valley Globe & Northern—ist M gold (text) .Mp 125 1894 1,000 1,508,000 5¢ M & NSo Pac Co, 120 B’way,NY Nov 1 1924 
Gienville & Kanawha—First mort $600,000 gold__1IB 30 1907 1,000 See text. TT a’ & Ae eee ee ee April 1 1937 
Goshen & Deckertown—Iist & 2d M ($60,000 are 2ds) 12 °88-'89 500 &c 246 500 6 Various N Bk OrCo, Goshen, N Y/1928-1929 
Gouverneur & Os wegatchie—ist M gold gu p & |. Un.c 13 1892 1,000 300,000 5¢ J & D Grand Cent Station, N Y|June 1 1942 
Grand Rapids Belding & Saginaw—\st M (text) gold) 28 1899 1,000 260,000 5¢ M & S International Tr Co, Bost|Mar 1 1924 
Grand Rapids & Indiana Ry—Stock $6,000,000__ adie nee 100 §=5,791.700 3 in 1906A & O Office. Grand ae. Mich/Apr 25'07 1 ;i% 
First M mostly land grant gold exte nded in 1899_ ee 335 1891 1,800 920,000 3%eJ3 & J Winslow,Lan & Co, N Yi\July 1 194 
First M extended gold guaranteed by Penn RR- 335 1891 1,000 4,455,000 4%e3J & J do do July 1 ipa 
Second mortgage $5,000,000 gold __ - - of 387 1896 1,000 4,400,000 4¢ A & O Philadelphia. Pa. Oct 1 1936 
Grand Trunk Pac—-First M £ guar Can Gov (text)_c&r| 1,700 .1905 £100 &c £3,200,.0003 $or£J & J Bank of Mont, Lond&NY Jan 1 1962 
Prairie Section M (Ser A) £2,100,000)guar p & 1) 1,200 1905 £100 &c £1,646,000 4 A & O)}Co’'s Office, London, or)|/April 1 1955 
Mountain Sec M (Ser B) £2,050,000 by Grand 500 1905 £100 &c See text. 4 A & QO} Bank of Montreal, April 1 1955 
Lake Sup Division Ist M $1,550.000_ Trunk. 220 1905 £100 &c £1,.358,000 4 A & 0} New York April 1 1955 
Debenture stock $25,000,000 redeem at 105 after 36) Ema EE PEPE: £1,000 ,000 4 oe OS Didencacnateesonineceaka Perpetual 
Grand Trunk Ry—Consolidated stock £23,318,309-. east Tae i i a i tel a arlene None ever pald 
% guaranteed stock non-cumulative £10 ,000,000_ --- 1884 £100 9.629.315 4 In 1906 A & O Check from Co’s Office|Apr 26 1907 2 2% 
First preference 5 % stock £3,420,000_._.......--| “ 3-'74 £100 3. 420,000 5 for ‘06 A & QO do d Apr 26°07 2 2%% 
Second preference stock £2,530,000 £100 §=2,530,0005 for "06A & O do do Apr 26 07 2% % 
Third preference 4% stock £7,168,0% *- £100 ; 168,055 See text. Yearly do do Apr 26 '07 3% 
Debenture stock £4 ,270,575_ - >| { £100 4,270,375 5 J&J14) Irredeemable 
Consolidated debenture stock (collat trust) cum_-- || {1874 £100 15,135,981 4 Q—J Irredeemable 
Second equipment M (subject to ist M tn trust) —_-c) | 1869 £100 373,000 6 J & @ July 1 1919 
Great Western perpetual debenture stock......- Vv £100 = 2,723,080 5 F & A }Glyn, Mills, Currle & ievedeumnable 
Northern Ry third preference A & B bonds_....c}| 490% [1868  .....-.-- 14,600 6 A & 0 Co, London Irredeemable 
Debenture stock 4% perpetual £425,850......-j/ | (1884 -.-.-..-- 347,990 4 F&A |Irredeemable 
Midiand of Canada ist M sectional £525 ,000_-. £100 426,200 5 M & N ‘May 1 1908 
Consolidated first mortgage £3,164,700_...-.- | £100 1,016,500 5 J & J) JJan 1 1912 
New England Elev ist M g, gu due $10,000 yrly- -| @<-| 1901 1,000 340,000 SIG Ce D Picesonsndeesegensenenece July 1908-1941 
Montreal Warehousing Ist M $1 000 000 gold cuar- a--' 1906 1,000 000 4 A & O Montreal or London ‘April 1 1936 
the Louisv. _& N - was held to have ac quired all rights under the lease 1. Leased Line, to be Built by Canadian Government— Miles. 
t Co. July 1899 acquired half interest. 68 9. Eastern Div., Moncton, N.B., via Quebec to Winnipeg, about__ 1,800 
70, p. 125. Tax decision, V. 85, p. 160. I comotive (To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 














31 1892 the banking department was turned over » “Georgia | 
Railroad. Bank ‘a majority ($198,200) of w hose stock is owned. 
DIVIDENDS.— 81 "82 "83 to '87 "88 "89 to July 1907 
Since 1880. % 9% 10% 10 yearly 10% 11 year ‘ly 
EARNINGS ! s 9045-07 Gross, $2,806, 020; net, 
July 1 to May mos ” 6 Gross, 48, i: net 
Railroad earn s for year ending June 30 1i 906, camer $2,842 z. 
$778, 682: div. receivec 5 tal to Ga. RR. & B. Co., $6 0 000; | 
“on terminals, ayments, $18,724; balance, surplus. 





$126,781 \ 160 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macou, Ga., to Palatka, Fle 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Vak losta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total 95 miles. Also owns one-elghth 
of stock 7 ksonville Terminal Co. ‘V. 77 
A reorganization of the Georgia ‘s. “& F. emress. 


8 












HISTO sold in 
uate April 2 21895. (Per plan in V. 60, p. 928; see also V. 59, p. 551.) 
Macon «& Birmingham Ry., La Grange to Sofkee, Ga., 97 m. is yt be by 
same Interests, but operate d independently. V. 78, Dp. 702. ‘In Oct. 1903 | 


an Interest in the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, ¥ 310, ,000 ios mortgage 5 % 
bonds being guaranteed, prin. and Intere: st. ° + D. 

DIVIDENDS pref., '96, 4° 7 to May 
2d pref., in '97, 29% 7 99.3 1 200 to May 1996, 4% yearly; 
1906, 2%? 1 07. May,: ‘ Common stock is $2,000,000, 

BONDS.—First mort. ot 18: 95 (Abstract, V. 61, p. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

e ist consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 
oa stock, and $3,316,000 are reserved for future needs. V. 9 





On 
Nov. 


1907, 5° » vearly 
o8, 





eo; 





sATEST FAR NINGS. - {1906-07 .Gross, $2,008. 461; 
il ‘nye. , July 1 to May 41./1905-06 ._ Gross, 1,778 ‘777: net, 396.683 
ANN pan REPORT.—Fiscal year ends June 30. Report for 1905-06 
was in v. p. 1093, showing, gross, $1,944,945; net, $425,286; other in 
come, 318.570" interest on bonds, &c., $283,706; div. on stock, $77,560; 
bal., sur., $82,599. Pres., W. W. Finley, N. Y.—(V. 83, p. 1170.) 


GETTYSBURG & HARRISBURG RY. Carlisle to Geutyebers, Pa., 3 
m.; branch to Round Top, Pa. m. The Reading Co. owns $540,700 a 
the $600,000 capital stock, $535, boo of which deposited as part security for 
its gen. mort. of 1896. The consol. 5s of 1891 were guaranteed by Phila- 
delphia & Reading RR. (foreclosed company). 

GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe 
125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns $1.997,- 
000, V.71,p.1314. Par, $100. The bonds, limited to $15,000 per mile 
($1,508,000 outstanding), are guaranteed, aor and Interest, by South- 
ern Pacific. Co. V. 27; peeve in V. 


69. p. a 
DEND. —Dividend. 1901 “len. 4% 0; in 1904- 05, 


| antee Ist mtge. 


| of default by the co., 


1902 20 %. 

REPORT.—In 1905-06, nat $! 03, 359: net, $227,591; deductions, 
$87,901; bal., sur., $139,690 (V.79.p 1460.) 

GLENVILLE & KANAWHA RR. er nder construction from Glenville | 
to Weston, W. Va., 30 miles. Stock, (? n ,1907 made a mort- 
gage to ~e cure $600,000 bonds. Pre sident, Liev d Rinehart, Weston, W. 

; Vice-Pres. and Gen. Mgr., 4 . Ruddell; Treas. : M. Bennett. 
Oftion, Glenvilie, Ww. Va.—(V. 84, ae 


GOUVERNEUR & oswaaatciia RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

GRAND RAPIDS BELDING & SAGINAW RR.—Freeport to Belding, 


Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 per m. for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marg. RR. 
(which owns the capital stock), rental covering Interest.—(V. 70, p. 39.) 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyleania RR.) — 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 56 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the Income bonds owned) 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m. 
Traverse City 77 & Manistique oat ‘Traverse City to perenne, 
Mich., 30 miles; see V. 74, p. 777: V. 76, p. 811 ». PRR, 109 

HISTORY. a} ASL Aug. 1 1896 of ene Rapic s& Ad ney Railroad 
foreclosed under second mtge. per plan in V. 63, p. 153. 

STOCK.—Stock, $6,000,000, of which Pennsylvania Interests are sup- 
osed to own all or nearly all. Penn. Co. on Jan. 1 1907 owned $2,902,600. 
DIVIDENDS.—1900, 1 %; 1901, 2 %; 1902 to Apr. 1907, 3% (yearly). 

BON DS.—The Ist mtge. ‘bonds extended at 4 \% % are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. They have no lien on land grant. See cuar- 
anty, V. 56, p. 649; V. 69, p. 1193. Of the seconds $888,000 were owned 
Jan. 1 1907 by Pesesstvantn RR. 





REPORT.—Report for 1906 was in V. 84, p. 1050, In 1906 carried 
2,941,420 tons of freight, of which 42°5 was lumber, &c.. and 14% coal. 

Year ending Dec, 31 1906. 1905. 1904. 1903 
Miles operated......... 424 424 415 430 
GG EUI®. .n.ccnccce $3,900,605 $3,605,649 $3,302,347 $3,401,654 
Net over exp. & taxes_- 782,094 698,839 621,859 698,833 

we rest charges for 1906, $406,461 othe r deduce tions, $89 ,471; dividends 
(3° $173,730; balance, surplus, $112,432 (V. 84, p. 1050.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried through with the joint financial support 
of the Government and the Grand Trunk Co. Ry. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to a point near Kal-En on the Paclfic Ccean, 
about 25 miles south of Port Simpson, B. C., with branch, 203 miles, viz. 


| expenditure of the 


7 years at cost of operating only and for remaining 43 years at 
3% on cost of construction, but subject to V. 80,p. 997.) 


| 2. Western Division, to be Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about- ---- --- -1.38 
b. Mountain Division, Rocky Mountains to Pacific Ocean, about. 418 


3. Lake Supertor Branch, to be Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Divisior 
east of Winnipeg (to be completed in summer of 1907) 203 
Total of all, not Including sundry proposed branches -- -- - 3,757 
The Lake Superior branch, 203 miles, will be completed in the summer of 
1907. Ofthe Prairie Section, Winnipeg to Edmonton, 790 miles, is expected 
to be completed in 1907. From Lake Superior .Jct. to Winnipeg, 245 miles 
is under construction and contracts have been let on other portions of the 
road to be built by the Government. V. 84, p. 1052 
ORGANIZATION.—Incorporated by Canadian Legislature In 1904. 
See full statement In V. 80, p. 996; V. 81, p. 1315. In 1906 application was 
granted to Incorporate the Grand Trunk Pacific Branch Lines Co. to bulld 
branch lines and to guarantee bonds to be Issued thereby. V.82,p. 333. 
STOCK .—Authorized, $45,000,000 (par of shares, $100 each) of which 
the $25,000,000 common will be owned by the Grand Trunk Ry. 


BONDS.—On condition that the Grand Trunk Ry. Co. of Canada guar- 
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of the line, the Canadian Government undertakes to guar- 
bonds bearing Interest at 3% for an amount up to 75 % of 
the cost of construction of that division, such amount (a) in the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and 
(>) three-quarters of whatever the cost per mile may be from the mountains 
to Pac.Coast, called Mountain Section. (V.80, p.996, 1234; 1363; V.81,p.613) 

Series ‘‘A" (Prairie Section) bonds, total issue limited to £2,100,000, and 
Series “‘B" (Mountain Section) bonds, not to exceed £2,050,000, are se- 
cured by a 2d mtge. (National Trust Co., Toronto, trustee} on the rallway, 
cqutpenent and tolls of the Co., Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles in length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the Fast.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and Interest by endorsement on 
each by the Grand Trunk Ry.Co. See form in V. 80, p. 906. 

Although the mortgage to secure the 3 % bonds dnd he by the Govern- 
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
in effect that in the event of default by the company for 5 years In pay- 
ment of the Int. on the 3 % bonds, the remedy of the Government shal! be to 
put In a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. in the proportion of 75% of such earnings to the holders of the 
Government bonds and 25% to the holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. Co. 

The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given In case 
the moneys arising from each particular section and 
purpose shall, subject to the payment of the working 

section. be applied first In payment of any interest or 
principal due on the bonds Issued In respect of such section. 

Lake Superior branch bonds, total Issue limited to £1,550,000, are to be 
secured by a first mortgage on all the 220-mile Lake Superior Div. and are 
guaranteed prin. and int. by Grand Trunk Ry. 80, p. 996.) 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000) interest guaranteed by the 
Grand Trunk RR. under certain conditions (see V. 84, p. 570), to be issued 
as perpetual debe es — k: of this, £1,000,000 was sold in Feb. 1907 
Vv. p. 568. 1102: V. 155,969; V. 84, p. 1050. 

GEN ERAL FINANCES, —In' Feb. 1905 Speyer Bros. In London, &c., 
offered at 9944 £3,004,000 4% (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A’ (Prairie Section) bonds and £1,358,000 Lake Superior 
branch i. all guar. by the Grand Trunk Ry. Co. (See V. 80, p. 996.) 
In Mch. 1905'N. M. Rothschild & Sons offered at 95 £3, 200, 000 ist mtge. 
3% sterling guar. by Canadian Govt. (V. 80, p. 1234, 1363; V. 81, p. 507). 
£ Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Phillips; Treas., Frank Scott.—(V. 83, p. 155; V. 84, p. 570, 1052.) 

GRAND TRUNK RY. OF CANADA.—(See Map.) uebec, Can., via 
Montreal, to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 

SYSTEM PROPER. REPORTED SEPARATELY. 


available for the 





| 
Miles. | 


Majority stock owned. Miles. 
Lines owned _ o<<---2,051 | Central Vermont®............ 531 
Leased —partly owned. |Grand Trunk Western*®._._.-_- 336 


Atlantic & St. Lawrence, Port- | Entire stock owned. 


land ,Me., to _— Pond, Vt. 3e0 | Dares Grand Haven & Mil*.. 189 
Buffalo & Lake Huron. usta 4|Tol. Sag. & — ar am 96 
Cincin. Sag. & Mackinaw* ___- $3 Jointly owned 
| SR IS 202 | Detroit & Toledo Shore Line... 79 

Total In earnings____._..-.-- 3,535 TR Nn sn cbstennccanis 66 

Car ferry, Grand Haven to Milwaukee. *See separate eongrent ti Go. 

As to Grand Trunk Pacific Ry., see that company above. hy 

The company on Sept. 30 1905 began operating Canada ‘Atlantic y. oad 


guar., prin. and int., its 4% bonds. V. 79, p. 967, 1331, 1641. 2455, 2620. 

STOCK, &c.—-The authorized capital on Dec. 31 1906 was £46 436,364 
stock (£43,751,354 issued and £2,685,010 unissued); advances from the 
Canadian Government in ald of construction amount to £3,111,500. Per- 
petual consol. 4% debenture stock authorized by Act of 1882, and later 
Acts, has been Issued from time to time to acquire securities of companies 
consolidated and controlled, amounting Dec. 31 1906 to £8.396,688, and 
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| INTEREST OR DIVIDENDS. 




















| 
RAILROADS. | | Bonds—Princt- 
Mules, Date | Stee pal, When Due, 
For explanation of column headings, &c., see notes of | of | oe Amount Rate When Where Payable, and by ga 
on first page of tables. Road. Bonds. | Value. ‘Outstanding % Payable. Whom, Divtdend, 
Grand Trunk Western—Northwest Grand Trunk Ist M 66) 1880 oneal $563,000 6 J & J Nat BkofCommerce,NY Jan 1 1910 
ist M $15,000,000 int guar gold $ (cur) & £....-.. F 326.5) 1900 £100} 14,437,000 4¢ J & J Bank entree. Lon&NY July 1 1950 
2d M income gold $1,500,000 redeem (text) ....Ta 326.5; 1900 | $500, 1,500,000,\Upto4% July % paid 190: 5-1906 July 1 1950 
Great Northern—Stock $200 000.000 teseetednee bes one] ---- | 100} See text.|7 in 1906 Q—F Ofhes, 32 Nassau &. N Y Aug 1°07 1% % 
Ore trust certs 1,500,000 shares (not a Gt Nor issue) ancl eae Mone. .|1 GOB TEOOR. .< cncecleccccas do 
St Paul Minn & Man—Stock originally $20,000,000 , -.-| -... | . 100 342,000! 6 Q—F_ do Aug 1°07 143% 
St P M & M 2d (now Ist M) g (does ge cover |’ -- ws 624) 1879 000} 6,261,000} 6¢ A & ONew Jone and London Oct 1 1909 ~ 
Dakota mrt first mortgage gold_--. -- ,221| 1880 1 000) 4;833;000) 6¢ M & N 82 Nassau St, New York Nov 1 1910 
Consol M_for)|(now ist M on Yands) re ing 2,655) 1883 | 1, ‘000! 13,344,000) 6g J & J do d July 1 1933 
$50,000, 000 2,655; 1883 | 1,000) 19,250,000) 4%e3J & J b> o July 1 1933 
Montana Exten 1st M ($25,000 p m) g- re c* &r 420) 1887 | 1,000 210,185,000) 4¢J36& D June 1 1937 
Pacific Extension M £6,000,000 gold___Ce.c* &r 818) 1890 | £100 &c b£4,000,000) 4¢ J & JNY s a Baring Bros July 1 1940 
CBé& * ne tr Mg(sub to call aft Jan’06 at 105) c&r ---| 1901 |$1,000&¢ \ 107618000/, 4¢ J & J New York, etc uly 1 192 
do Soe dic dees registered _-_-_-_ ---| 1901 |1,000 &e) J | 4¢ Q—JI do Ju uly 1 1921 
Minn ‘Un RR ~’ M eae guaranteed_-_.._..- Ce.c* 3) 1882 | 1,000) 2,150,000 6¢ J & J32 Nassau St, New York July 1 1922 
— ear ae eee eee 3) 1882 1,000 650,000) S§¢ Ww & J « July 1 192 
East of Minn ie st M ($5 Vy 000 p m) g guar__Ce.c*&r 72| 1888 1,000 &c; 4,700,000; 5¢ A & O82 Nassau,NY; Les. H,Bo ‘April 1 190 
North Div M $15,000,000 gold guar, red_Me.c* &r 299) 1898 (1,000 &c) 45,000,000) 4¢ A&O o o 1928-1948 
Mont Cent Ist M g ($6,000,000 are 6s) guar_Ce.c&r 260) 1887 |1,000 &e) 10,000,000;5 &6¢ J & J 32 Nassau St, _ York July 1 1937 
Willmar & Sioux Falls ist Mggup &! (end). Ce. c* &r 205) 1888 | 1,0CG, 3.646.000) 5¢ WJ &' D do June 1 1938 
—— 4 4 jak ste ay eg gu (V.60, Hd c* sani 1891 | i ‘000! 500,000 5¢ J & JINY &Lond, pale Bros July 1 1911 
okane Falis orthern mortgage go a.c | 1889 1,000, e2,812 000) 6 J & J Chase Nation ° 
Gt Nor @y of Can—See Canadian Northern Que. Ry. | } a oso © 
Green Bay & Western RR—Stock (see text)......-.. 100; 2,500,000'5 Feb'07, Feb (Office. 40 Wall St, N Y Feb 1 19075% 
Debentures Class A incomes text non-cum----. - c* | 1,000) 600,000 5 Feb '07' Feb bo do Feb 1 1907 5% 
ee Pd ee after 5% on stock. non cum _.c* | RAUO) Di ac cus claxoscaan Rs RRS gs 
Greene a. a | 00) 200,000 J & DDL a Ww Off, 26 ~~, Pl June 19 '07 
Greenwich & Johnsonville — ist M $500,000 gold.Sc&r | 1,000 500,000) 4¢ J & J Standard Trust Co, N Y —— eae” 
Guay & Q—Ist M $33. 282,000 ony guar (text)..Usm ---| 1899 1,000) 12,282,000) 6¢ J & JUSM&TrCo.NY; &Lon Jan 2 1932 
Gulf Beaumont & K C—Ist M $10,000 p m gold_AB.c 62) 1893 500) 749,500) 6¢ F & AS Nassau St, New York Aug 1 tt 
Second M $10,000 p m (3176, 000 are 68) .___.- ABe 62) 1893 500) 750,000;:5 &6¢ F & A do do Aug 1 1913 
Gulf B & Gt Nor gold Pp & | guar end (text) - “AB.c 77| 1900 1,000) 781,000) 5¢ J & J do do July 1 1930 
Gulf & Ship Island—Stock $6,000,000 authorized____ wank esos 100; 6,000,000\See text. Q—J Buffalo, N Y Apr 15 '07 1% 
First refund & terminal M gold sink fund._..N.c*&r 280) 1902 i ,000 &c!) 24,984,000) 5¢ J & J. Fisk & Robinson,N Y Feb 1 19523 
Gult Term, a M $700,000g cu (text)... c*&r _...| 1907 } » 1000) 600 000) 4¢ 3& d New York Jan 1 1957 


Hancock & Calumet—See Mineral Range 


R 
a $11,502 000 additional pledged for Pacific Extension bon! jds. c |All excep t $342,000 o,wn 


d Subject to call after April 1928. e Only $232 .000 in ha! nds of 'public, 


bearing an annual Interest of £434,683. V. 71, 84. . stock, 
£750,000, was subscribed tn 1903 and £500,000 in 1904: ws Bi 1962. 
{in 1906 £1,000,000 was offered. V. 82, p. 692. In Feb. 1906 it Sas pro- 
ar to epply for authority to guarantee Toronto Union Station Co, bonds. 













82, p. 4 Montreal Warehousing guaranteed bonds, V. 83, p. 37. 

DIVIDENDS— For ‘98. '99. ‘00. "01. '02. '03. ‘04. "05. °06. 
Guaranteed 4 % stock .....-.--- % 2 4 4 4 4 4 4 4 
Ulla % 3 5 5 5 5 5 5 5 5 
Second preferred...........-- % 0 3% 3 4 5 5 5 5 5 
‘ss % 0 0 0 0 1 2 0 2 3 

EARNINGS.—11 mos.,|1906-07__.Gross, $30,880,859; net $8 ,848,269 

July 1 to May 31. /1905-06_._Gross, 27,918,134; net, 8,113,428 

REPORT.—Statement for 1906 was in V. &4, p. 1049. 

Years ending Dec. 3i— 1906 1905. 1904. 
GrGES GRERINES.. 2c connansaceessece £6,606,5°8 £6,018,001 £5,689,130 
lransportation expenses... .---.--.-- 4,746,318 4,269,153 4,100,660 

TGS... cated sdécosscen ‘on, toe 860, 210 ‘£1, 748, R48 £1, 588, 470 

Total net income. - £2,100 993 £1,951,2 £1,787 1232 
DONGIEE. .ccndacceecsnae ~ £155,206 185/208 152 
Interest on bonds and deb. stock... 1,! — = 1,071,144 1,070, 505 

Advances to controlled roads--..-.-..-.. 11,070 4,807 
Dividend on guaranteed stock -..-.-- (431 2 aT 1 (4)275,358 (4) 255,532 
Do on ist preferred stock ..... (5)170,842 (5)170,842 (5)170,842 

Do on 2d preferred stock - ~~... (5)126,420 (5)126,420 (5)126,420 
Do on 3d preferred stock ..-..-.- (3)214,939 (2)143,2938 i ...... 


DORE cabs cndadocaingesesoes sur.£8,714 “def. 2,101 sur.£3,920 

OFFICERS.—Pres., Sir C. Rivers Wilson, London; 2d V.-P. and Gen, 
Mer., Chas. M. Hays.—(V. 83, p. 1228, 1469; V. 84, p. 390, 450, 1049.) 

GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.) —Owns 
from Port Huron, Mich, to Chic. & West. Ind. RR., 330 m., and trackage 
Chie. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Successor (V. 69, p. 954; V.71, p.28) of Chi.& Gr. Tr. foreclosed. 

BONDS.—The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new incomes are subject to call at 85 and any Int. then due, ——- the 
first 10 years. Int. on incomes, 1% paid on July coupons In 1902 to 1 
inel.: 4% in 1906. V.838,p.687. Jointly with Toledo St. Louls & Western 
guarantees Detroit & Toledo Shore Line bonds. V. 76. p. 653. 

EARNINGS.—11 mos.,|1906-07----. Gross, are tie net, $783,068 

July 1 to May 31. /1905-06._.__Gross, 4,912,681; net, 787,992 

Year ending June 30 1906, gross, $5,350,926; net, $907,531; charges, 
$814,661; 4% on incomes, $60,000; repayment int. advanced by Grand 
Trunk Ry. at June 30 1901, $30,278; sur., $2,592. (V. 83, p. 687.) 

GREAT NORTHERN RY.—(See Maps.)—In Feb. 1890 leased the St. 
Paul Minneapolis & Manitoba for 999 years, assuming its funded debt and 
guaranteeing 6% per annum in gold on its $20,000,000 stock. In 1906 
only $342,000 ~w Manitoba —- had not been exchanged for Great Northern 
stock. (V. 68, p. » P. 1356; V. 67, p. 370, 788, 842.) 

Lines leased and p---B Miles. Owned, unbonde — Miles. 
St. Paul Minn. & Man. Ry., Seattle & Montana RR.— 

St. Paul to Lowell, Wash_..1,790|) Seattle to Westminster..... 143 
Branches in Minnesota, the Da- Anacortes to Rockport, 








kotas and Montana.......- 2,088 Wes, Obi ccetnhasdacee 73 
Eastern Ry. of Minnesota— a 

Fosston to Cass Lake... -.-.--. 60| Total operated directly... ..5,032 

Hinckley to Duluth.....-.- 2| Stock owned—oper. separately— 


Hinckley to Fridley-_-. 65| Willmar & Sioux Falls— 

New Dul. to Cass Lake 140} Willmar to Yankton, S. D.. 205 

Mississ., _e. , to Hibbing. 49 =. S. D., to Sloux 

Brook Pk. Coon Creek City, Ia., and O’ ‘Neill, Neb. 228 

BN BB ia ic indians tnaicta de te 115 Duluth Wansitene & Pacific— 

Park Rap. & Leech Lake _— Watertown to Huron, Dak... 170 

Park Rapids to Cass Lake. 49 Minneapolis Un. Ry.. &c... 8 
Dakota & Great Northern Ry.— Montana Central— 





Gra'v. to Sherwo N.D.,&ce 275 Great Falls to Butte, &c_... 249 
Duluth Terminal Ry Sees 2| Honking Falls & Northern. .... 208 
a Sup. & West. Term. - 5| Washington & Gt. Nor. Ry.— 





Minn. & Gt. Northern R: Marcus, Wash., to Republic, 
Thief Riv. Falls to reen- &c. (V. 73, p. 904, 184)... 84 
WEE, TE on cdatgeewne 41 Vegesere: Victoria & Eastern 
Montana & Great Nor. Ry Ry. Navigation— 
(V. p. 904, 184) : Grand Forks, B.C., to Phoe- 
Rextevd,” Mont., ‘to Gate- TR, Bs Gi. GRanacuancas 46 
ae eee -_ 
Gt. Falls, Mont., to Sweet- Total road, July 1906_....- 6,289 
DORE ichabacsocanacheoss 134|2d, &c., tracks and sidings__--1,474 


During 1905-06 152 m. of extensions were completed and 301 m. addi- 
tlonal were opened during 1906; grading on 199 m. was begun June 1 1906 
and 44 m. had been graded, but no track was lald ag _ spring of 
1907. V. 83, p. 1104. As to Portland & Seattle Ry., 424 -, to be built 
Jointly with No. Pac., V. 81, p. 1100; V. 83, p. 1111. “In ‘April 1906 Cana- 
dian lines were proposed by allied interests from Winnipeg westward to 
Vancouver, aggregating about 1,300 miles, to be completed in about 2 years 
V. 81, 669; V. 82, p. 928, 1156 ° 

LANDS.—Sales for year i905- 06 were 3,270 acres for $32,095 and 30 
town lots for $1,770. The net amount due on land contracts June 30 1906 
was $902,662, lands unsold. 810,814 acres, to be reduced about 650,000 
acres by a final ogy with U. S. 

OCK.—In Oct. 1905 the authorized stock was increased from $125,- 
000,000 to $150,.000,000 and In Jan. 1907 to $210,000,000. Outstanding 
Jan. 1907, $149,572,200. In Oct. 1898 the stockholders surrendered the 
right to issue common stock, all the stock being made up “‘of a single class 
with uniform rights and privileges 

Stockholders in Jan. 1907 were offered the right to ae | for $60 ,000,- 
non new stock nro rata at par, _—) as follows: 1907— 940 %; May 7, 
5 Tune 7.5% To - 5%: Aug 5%: Sent. 6 us “yun 7.5%: Nov. 7 
3%: Dee. 6, 5% 1908—Jan. 7. ‘Seg: Feb, 6, 5%; Mch. 6, 5%; Apr. 7, 











ed. b £2,000 000 additional held by Gr eat Northern. 
| a$16,000 o}ld 5s of 1 896 rema in outstanding 


5%. Proceeds will be used for additional equipment, extensions, > acquire 
securities of subsidiary cos., &c. V. 83, p. 1469; V. 84, p. 749, 

The ig rs Paclfic system in Mch. 1907 owned $9, 036, 400 stock. "¥; 83, 
p. 1332, 1 ; V. 84, p. 509. 

DIVID’ DS. 2 hogs to '96 (inclus.) "97. "98. ‘99, 00. ‘O01. 1902 to Aug ‘07. 

Gt. Nort 5 % yearly. 5% 6% 7 7% 7% yearly, Q-F 

Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 
for 40° in Gt. Nor. pref. V.66,p. 1044, 1188; V. 74, p.829. Andin Dec. 
1906, unit for unit, 1,500,000 certificates of Coseiatat interest In the iron ore 
properties. See “General Finances” below. 

BONDS.—St. P. Min. & Man. consol. mtge. of 1883 is for $50,000,000, of 
which bonds are reserved to pay onl liens. It ts a first lien on the land 
grant and on 670 m. of rallway in Minn. and a second lien on the remaining 
1.873 miles in Minn. and the Dakotas, the prior liens on which average only 
$5,900 p. m. V. 64, p. 518. Montana Ext. mtge. is for $25,000,000 for 
extensions and for second track. Abstract, V. 45, p. 342. 

Pacific Extension mtge. £6.000,000 provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana; £3,000,.000 of this 
issue (of which £1,000,000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. L111, 1174. 
See abstract of mortgage, V. 52, p. 82. 

In 1904 the Gt. Northern and Nor. Pac. had acquired $107 612,600 of the 
Chicago Burl. & Quincy RR. $110, 839,100 stock, In exchange for their 
joint 20-year 4% gold bonds, secured by the deposit of the stock in trust, 
on basis of $200 ‘in bonds for each $100 stock. See circular, V. 72, p. 871, 
1034, 1135, and application to list V. 73. p. 294, 903. 

Eastern Ratlway of Minnesota.— First mtge. covers road, equipment, ter- 
minals and elevators. The Northern Div. $15,000,000 mtge. of 1898 pro- 
vides for extension built from Fosston, Minn., to the head of lake naviga- 
tion at Duluth. and also for future requirements, including the retirement of 
the $4,700,000 ‘st 5s at maturity. They ne SS at 105 on three 
months’ notice after April 1 1928. V. 66. p.4 Montana Central bonds 
cover several roads. (See adv. “Chronicle’ pee. ‘12 1891.) The Manitoba 
guarantees these issues, and Gt. Nor. assumes guar. See guar., V.74, p.680. 

The Willmar & Sioux Falls bonds are endorsed with joint and several 
guar. of the Manitoba and Gt. Nor. companies. Further issues may be made 
at $17,500 per mile for additional road. . 56, p. ° 

Minneapolis Western first mtge. Is for $1,000,000, ‘V. 60, p. 835. 

GENERAL FINANCES.—Total funded debt per mile ,. main track 
(4,829 miles) In the hands of the public June 30 1906, $20,756. V. 83, p. 
1107. Trainload, 1905-06, 529 tons, against 522 In 1904-05. 

Stockholders in Nov. 1905 subscribed for $25,000,000 stock at par and 
in Jan. 1907 were offered the right to subscribe for $60, 000,000 stock at par, 
payable in installments to April 1908. See STOCK above. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. 
Steel Corp., to continue until the ore is exhausted, unless the lease is Atk § 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., on 4 roy- 
alty basis of $1.65 per ton standard ore with 3.4 cts, per ton increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In- 
crease each year until 8,250,000 Is reached. The tron ore properties were 
transferred to Louis W. Hill, James N. Hilland Walter J. Hill as trustees,the 
1,500,000 shares of beneficial interest In che trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The Pr. rofits from the iron properties, after first deducting the 80c. per ton 
ayable to the Gt. Northern Ry for carrying the ore to the docks on Lake 

Superior will be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust certificates. See V. 83 
p. 818, 969, 1228, 1290; V. 84, p. 693, 749, 996. 

EARNINGS.—Great Northern system (incl. St. P. M. & M., Eastern of 
Minn. and Montana Central) July 1 1906 to June 30 1907, 12 months, 
$55,993,426, against $52,259,687 in 1905-06, 

ANNUAL REPORT.—Report for 1905-06 was given at length In V. 83 
p. 885, 1090, 1103. See also editorial, p. 1068. 

OPERATIONS GREAT eee - STOTay TaOrae, 
90 






Year ending June 30— ° 4. 
Average miles operated .......----- +. (906 5,723 5,623 
Gross earnings...... Y 276,280 $43,526, ‘088 $40. 057.352 
OS * ment es 20,567,239 045,010 
Per cent. of —— and taxes. ..... 52.75 


REAT NORTHERN INC ‘OMe mec * fae 


Year ending Jaa 30— 190 1904. 
Net earnings St. P. M. & Man... $21,520.08 668 $18, ‘81073 731 $16,679,973 




















Interest on bonds owned... -->- 97 ,AC es 395,89 

Dividends on stocks owned. - - - - 965, 247 973,326 751,340 
Rentals of leased lines..-...-------- 123/824 119,851 119,751 
Bilis reocivable. ..........-..<-c<- 2,709 4,013 1,492 
General interest and other income. -- 713,117 891,144 354,296 

Total rests .. ccccccecosccccccs $23,722,970 $21,197,291 $18,302,748 
Paid rental St. P. M. & Man-. $4,107,095 $4,001 ‘555 $3,973 603 
Great Northern dividends _.....-.. (7)9,148. Pn (7)8, 693. 860 (7) 8,683,925 
Interest on sterling loan....-------- 151,87 364.500 212,625 
Renewal, &c., funds.....-.-------- 5,130, ait 3,000,000 2,000. 000 
Delesst, GUI écoccccscsnecco - $5,184, 569 $5,137,376 $3,432,595 

a) OPERATIONS OF WHOLE SYSTEM. 

Year. end, June 30 '06. Net. Oth. Inc. Tot, net ine. 
Great Northern Ry nn 259. 550 $21,520,668 $1,298,802 $22,819,470 
Montana Central Ry... 0,227 1,302,089 27.426 1,329,515 
Will. & Sioux Falls 3 ‘ong. 922 758,271 7,912 766,184 
Dul. Water. & Pac. Ry. 158,581 70, 733 282 71,015 

sys. proper. $51,276,280 $26 651, 731 $1,334,422 $24,986,183 

om the & No. sys... 1,412,244 509 9/85 64,770 574,633 

Minneapolis Union_-.... 290.664 307198 9,983 217,177 
Minneapolis Western... 59,882 18,244 81 181325 
Duluth Terminal. -.--- 37,591 ee = ahahsdee 13,600 

Tot. for system. ---.- $53,076,661 $24,400,562 $1,409 256 $25,809,818 
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[ VOL. LXXxv. 





















































{ { 
RAILROADS. | | | INTEREST OR DIVIDENDS. | Bends—Princt- 
|Mitles | Date | Stee, or ‘pal, When Due, 
For explanation of column headings, &c., see notes | of of | Par Amount | Rate | When Where a. and by Stocks—Last 
on first page of tables. | Road.) Bonds. | Value. | Ousstanding | % Payabie.' Divtdend. 
Hannibal & St Joseph—See Chicago Burlington & Qui|ncy. } } } 
Garriman & Northeastern—First mortgage gold. .-.Ce 22] 1895 | $100 & $300,000) 6 J & J Central Trust Co, N Y Jan 1 1916 
Harrisburg Portsmouth Mt Joy & Lanc tock 7 % gu! Ol sas 50, a a3. 550'73%4 in 06 J & J Company's Office, Phila Jan 10 '07 3% 
Pirst M (extended in 1883) guar p & 1 Pa RR.GP.r) 53) 1853 | 500 &ec} 00,000 4 J & J do do July 1 1913 
Hartford & Connecticut Western—Stock_.._....-.-.- 109) -... | 1 2,064,300| 2 iF &A31 weer ‘Feb 28 19071% 
mortgage extended in gold in 1903__......-- 109, 1883 1,000 700, 4K%eJ & J jJuly 1 192 
Hawkinsy & Fi So—ist M $400.000 od. p&i aadl UEee leecacens 310,000) SE A © Ghecececcceccecesece a 
Henderson Bridge Co—See Louisville & N ville RR.| | | : 
Hibernia Mine RR—Stock................--.-.---- | 0 case 100) 200 ,000) 6 A & O See Central of New cme Apr 10 '07 3% 
flocking Valley Ry Stock common $11,000,000....; .../ .... 100) 11,000,000 See text. J & JJ P Morgan & Co, N Y the d 15 19072% 
Stock preferred non-cum (see text) subject call at par! agel ses0 100 15,000, aoe 4 in 1907 J & J, do do \July 15 19072 % 
Columbus & Hocking Valley first mortgage gold-_c* 76 1867 500 &c 1,40 4¢ A &O do do Oct 1 1948 
Col & Tol ist M gold (Col to Walb) exten a —< 118) 1875 | 1,000; 2, f41 “000 4¢ F&A do do |Aug 1 1955 
Ohio & West Va ist M (Logan to Pomeroy) .-.-.-.-. 85) 1880 | 1:0 1,584,000) 7 M & N} do do ‘May 1 1910 
First consolidated mortgage $20,000 "000 Fold 7 ce 346; 1899 1,000 &c 14,114,000 4 4e g¢J& J do do July 1 1999 
Equipment notes payable monthly_.....---. 00-"01| Vario ty 610| 5 & Various | do do |To July 1908 
trusts gold $80,000 semi-an (V T 55. " } 1,000 ,000 44eM & Ni do do |Nov '07-May "12 
=e notes gold Ser A due $23,000 semi-ann | 1,000 438, 000) 4 F & A New York |Feb '08—Feb "17 
do Ser B due $48,000 semi- enneally.- | 1,000 912,0 4 F&A 15 New York |To Feb 15 1917 
do do Ser C due $37,000 semi-annually - - - | 1,00 740, 000| A & O}-...-...--\Chicago To April 1 1917 
Bonds of coal companies guaranteed. See Sunday |Creek |Co und er ‘*Indujstrials."’ - } | 
To be tssued and assumed under consolidation plan. } | | 
Stock authorized, $13,750,000..............--.-- éouh eand 100} 13,750,000)_.....-- le ccasonPuctbsusecsucccssnnsadsigesscanbeasese 
General lien mortgage $30,000,000 gold_-----_--- of | 17,000,000| 4g iJ & J). \July 1 1936 
Kanawha & Michigan first mortgage-....-.-. .Ce.c* 164; 1890 1,000; 2,469,000) 4g ‘iA & O Central Trust Co, N Y on 1 1990 
fMloosac Tunnel & Wilmington—Stock............-- pee ae 100 250,000 |\See text.|See text.|\Wilmington, Vt. 1905-1906 3% 
mortgage $250,000 auth. gold_._......-... OB 25| 1892 1,000 244,000) 5¢ M & SOldColony Tr Co, Boston Sept 1 1922 
Hous E & W Texas—ist M Mgu d 2° i by So Pac... Ua.c* 191; 1893 1,000 2,199,000} 5¢ M & N120 — way, N Y {May 1 1933 
ist M $3,000,000 g not guaranteed _...........-- 191) 1893 1,000 01,0 5¢ M & N do |May 1 1933 
Houston & Texas C c kes State of Texas r lien ist 75m 7 Be lnacactes See text. ee Sere How ston, Tex: nnually 
lst g red 110 int gu $4,140,000 paid Ce.c* &r 453; 1890 1,000; 3,539,000 5¢ J & J120 Seontway NewYork| \July 1 193 
Cons M land grant gold red at 110 int guar. _F.c* &r 453) 1890 1,000} 1,570,000) 6g A & O do do (oes 1 1912 
won 1 e gold interest guar end. Mp.ct& 453, 1890 1.000 4,275,000) 4¢ A & O do do April 1 1921 
“Biv lst M g $25,000 p m_.Ce.c* &r 58) 1900 1,000} 1,105,000) 6g M& N do do ay 1 1930 
pak & Northwest Ist M co guar p & 1_Mp.c* &r 103; 1891 1,000; 1,920,000 5¢ J & J > > 4 quly 1 1941 
Ft Worth & New Orleans 1st M (Wax to Ft Worth) 41 1895 1,000) 709,000, 6 J & J ec 31 1925 
O Tex & N W ist M guar So" Pac (Gar to Wax) ..-F 12, 1881 1,000 180,000) 6 |A & 0 120 sreaéwey, NewYork’ Oct 1 1911 
From this last result ($25, 809,818) in 1905-06 paid total Interest charge EARNINGS.—11 mae...) 10er se saan Gross, $2,279,881; net, $569,615 
of all companies, and guar’d divs. on St. Paul Minneapolis & Manitoba — t. to May 31 1905-06... .-- Gross, 1,953,784; net, 629,339 


stock, &c., not owned, a total of $0,307 770. and dividends of $9,148,521 
on the stock of the Great Northern Ry. a $5. 130,911 for appropria- 
tion for renewal, improvement and e ulpment fu 

In 1901-02 (10 months) received $800,000 (5 ~: in 1900-01, $1,920, reed 
(12 %) in dividends on Eastern Ry. of Minn. stock; in 1902-03, on Montan 
Central stock, $250,000 (5%), and in 1903-04, 1904-05 and 1905-06, 
$350,000 (7%), and on Willmar & Sioux Falls stock in 1902-03, $1903-04, 
1904-05, each $280,000, and in 1905 oe es 000 

OFFICERS.—Chairman, James J. St. Paul; as Louls W. 
an St. Paul; ist V. oe Frank H. ieculan: 2d V.- R. I. Farrington; 

d V.-P. ae Sec., E. ‘Nichols, N. Y.; 4th V.-P., B. Sisenpbal Treas, and 
E. Sawye - St. Paul: Asst. ‘Sec. and Asst. Treas., N. Terhune, 


N.Y. New York office , 32 Nassau Street. 
See. J. Hill; Frederick Weyerhaeuser, E. Sawyer, Frank E. 
%," I. Farrington, H. W. Cannon, Samuel Thorne, Louis W. Hill, 
wn Dean.—(¥V. 84, p. 339, 450, 508, 570, 626, 693, 749, 803, 996.) 


ORE an BAY & WESTERN RR.—Road owned from Green Bay, Wis.. 
to Marshiand, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HISTORY.—A aw ye June 5 1896 (per plan tn V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold in foreclosure May 12 1896. Pro- 
tective committee, V. 84, 


20. 

SECURITIES.—There are ‘no fixed charges on the property. other than 
taxes, nor can any be placed thereon, or the property be sold or leased with- 
out consent of 75 % of stock. Class A debentures are entitled to 2% % In- 
terest, if earned, thén com. stock to 2% %, then the two share ratably; but 
after 5% has been paid on both, class B bonds are entitled to all surplus 


earnings. See V. 61, p. 471. A readjustment plan Issued in Oct. 1906 
was a tole in Jan. _. . 22¢ 
DIVIDENDS.— "98. "99. "00. ‘1. ‘. ‘7. "04. ‘*. "06. '07. 
Cass A" ae... 0) 2% 2% $i : ; 5 5 
nae innees %) 1} 3 5 65 
REPORT tor year ending | Dec. 31 1906, ‘iv 84, - 689, Ps 
Yr. Gross. Taxes, &c. Debenture A. On stock. Bal.,sur. 
1906 - $636,121 $21,461 5 %)$30,000 (5 %)$125,000 $60,894 
1905 _. 586,420 18,924 3 %) 30,000 (5%) 125,000 36,913 





From balances as above were paid $30,000 yearly for general improvement 
fund and In 1906 $25,000 for special (back) tax fund. 

DIRECTORS.—S. S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 
..C. Ledyard Blar, J. A. Jordan, W. J. Hunt.—(V. 84, p 689.) 

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 
miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100. The $200,000 7% bonds which ma- 
tured Dec. 1 1902 are held in the D. L. & W. treasury. 

GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 


Johnsonville, 21 miles. Extension from Greenwich northeast to Rex- 
leigh, 10 miles, is under construction. Stock, $225,000, of which the Dela- 
ware & Hudson Co. owns $175,000, acquired in 1906. V. 84, p. 626. Bonds, 
see table above. For year ending June 30 1906, gross, $74,301; net, $27,- 
$13; interest on bonds, $18,400; dividend (4%), $9, 000; bal., sur., $113. 
Pres., I. C. Blandy Office, Greenwich, N. ¥.—(V_ 8 + D- 40°) § 
GUATEMALA RY.—V. 76, p. 265; V. 78, p. 988, 1497: V. 79. p. 902. 


GUAYAQUIL & QUITO RY.—(3 4-ft. gauge. )—Projected from Guaya- 


quill to Quito, Ecuad or, about 286 miles, with two branches. Of this, 204 
miles, from Guayaquil to Ambato, are in te oe and rem Shateae 82 miles 
xpected to be in 1907 V. 81, p. 556; V p. 1170. Stockholders were 
o vote on July 25 1907 on “further cons trt “4 tion,”” &c., of lines. V. 85, 


p. 160 
Stock authorized, com., $7,032,000; pref., 7% cum., $5,250,000. The 
bonds are guar. prin. and Int. by the Government of Ecuador, secured by a 





first lien on all the Customs duties of the latter, It receiving In consideration 
= % of the com. stock. Interest in London Is payable at Glyn, Mills, Our- | 


rie &Co. Ali tt 1¢ bonds are purchasable for as. f. of 1 % yearly, and in ad- | 
dition $1,014,000 (of which $417,000 are now outstanding) are subject to 
call at par for a special! sink. fund; bonds in sink. fund Jan. 1907, $1,900,000, | 


For calendar year 1904 earnings were: Gross, £68,049; cash from Govern- 
ment of Ecuador to pay Interest on bonds, £121,348; total, £189, 397; oper. 
expenses, £67 .600; interest on sea, ate. 548: bal., sur., £449 











"res... are hert Harman; V.-P., . Powers Farr, New York: Sec. and 
Treas. , J« nane. N. Y. rte e, 25 Broad St.—(V. 85, p. 160.) 

GULF BE AU MONT & K. C. RY —See ‘Ateh. Top. &S. F 

GULF & INTER STATE RY.—See page 178. } 

GULF LINE R Y.—To own Ashburn, Ga., to Bridgeboro, 32 miles; track- | 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to pur- 
chase) the Hawkinsville & Vlorida Southern, Hawkinsville to Worth, 44 
miles; total, 70 miles. Proposed line will extend from Hawkinsville to 
Bainbridge, Ga., about 130 miles, and extension projected from latter point 
to the Gulf, about 100 miles. It Is projected eventually to build from 
Augusta, G to the Gulf of Mexico, with trackage rights to Atlanta, 
V. 84, p. 1247 \bout to be incorporated in June 1907 and acquire the 
Flint River & Guif.—(V. 84, p. 1247.) 

GULF & SHIP ISLAND RR.—Owns road from Gulfport, on Missis- 
sipp! Sound, Gulf of Mexico, to Jackson, Miss., 160.5 miles; Columbia 
division, Maxie to Mendenhall, 104.75 miles. Branch from Saratoga to 
Laurel, 41.75 miles; total, 307 miles. Important harbor improvements 


have been constructed at Gulfport, Including an extensive system of docks, 
piers, &c.; also a channel 7 miles long extending to deep water. 

STOCK.—Caplital stock, $6,000,000 (par of shares ,$100), all outstand’g. 

DIVIDENDS. teas | 1903 to July 1905, Incl.. 1% quar.: Jan 1906.2% 
April, July and Oct., 1% each; 1907, Jan., 1%: April, 1%: July, 1%. 
BONDS.—oOf the Ist 5s ($5,000,000 authorized) , $2,750,000 were used to 
refund the old bonds (only $16, 600 of the — being now outstand- 
ing); the remainder were issued as follows: $1,000,000 to complete the ter- 
minals at Gulfport, $500,000 for new — t oad $750,000 for 75-Ib. rails 
and other improvem’ts to roadbed and structures. A s. of 1% yearly, 
which became operative Jan. 2 '05, may purchase bonds at not exceed’ 110. 
but the latter cannot be drawn bonds so purchased to be kept alive in sink- 
ing fund as an investment. "Po July 1907 $157,000 had eon purchased. 
See V.74 p. 426, and application to list V. 74, p. 1257; V. 81. p. 264. 





| bonds, 


REP T.—Report for year ending June 30 1906 was given In V. 83, p. 
886 ie aca P84 aver. miles): In 1905-06, gross, $2,138,778; net over 
taxes, $681, 667; other income, $25,392; charges, $305 784; balance, sur- 
plus, $401,275. Pres., J. T. Jones, Buffalo, N. Y.—(V. 83, p. 377, ») 

GULF TERMINAL CO., MOBILE.—Owns union pomenner station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Moblie & Ohio 

HR. which own the stock and guarantee the bonds Jointly and severally. 
principal and interest, by endorsement. Franklin Trust Co., } . ee 
mortgage trustee. V. 84, p. 50. 

HARRIMAN & NORTHEASTERN RY.—Harriman to Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acquired o the interest of the Cincinnati 
New Orleans & Texas Pacific Ry., but Is coeseaee separately. V. 76, 

. 157. Stock, $600,000. Year to June 30 1906, gross, $115,339; net, 

44,951; charges, $31.253.—(V. 76, p. 212.) 

HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. a controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2 % per annum on the stock, 
($2,964,300 outstanding) , of whieh $1,640,000 owned by lessee. The stock- 
holders voted Aug. 24 1906 to increase ‘the stock by $250,000, the new 
stock being given to lessee to reimburse it for advances, increasing amount 
as above. V. 83, p. 1290.—(V. 76, p. 1084; V. 83, p. 95, 213, 1290.) 

HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 —.. Leased to Gulf Line Ry. until April 1 1953, with option 
of purchase. Vv. ,p. 1247. Stock, $100,000, of which one-half acquired 
in April 1904 by Genie Southern & Florida, which guarantees bonds (see 
table above), principal and interest. Year ending June 80 1906, gross, 


$65,990; net, $14,834; total deductions, $18,764; balance, deficit, $3,930. 
Pres., Bird M. Robinson, 277 B'way.; Treas., C. H. Reynolds.— (V. 84, 
p. 1247.) 


HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,4% m. Leased to Centrai of N. J. in 1890 for $12, 000 per an. 

HOCKING VALLEY RY.—(See Map.)—This company owns main line 
from Pomeroy, O., to Waneces, 0. 250 miles, with trackage (Penn. RR. 
~ a 4 Walbridge to Toledo, 6 miles; branches to Athens, Nelsonville, 
etc., 73 miles; leases Wellston & Jackson Belt, McArthur Junc. to Jackson, 
18 m.; total, 347 m; second track,47m. Under the proposed consolidation 
with the Kanawha & Michigan (see below), 169 miles will be added to 
the system, making a total of 516 miles operated. 


HISTORY, &C.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry., foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about 20,975 acres 
and are covered by the consolidated mortgage. n 1899 acquired control 
of Toledo & Ohio Central Ry. (which see) by purchase of entire Issue of 
ay 421,000 Middle States Construction Co. collateral 3s, which are secured 

by deposit of the entire stock of the Toledo & Ohio Central Ry., except 
$54,100 common and $11,600 preferred (See V. 69, p. 1345), but that road 
is operated separately. See STOCK below. 

CONSOLIDATION PLAN.—The plan of consolidation with the Kana- 
wha & Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolidated company of a 
new general lien 4% mortgage providing for refunding at a lower rate of 
interest outstanding equipment obligations and floating debt of both com- 
panies. The new mortgage (authorized Issue $30,000,000) will also fur- 
nish resources for betterments and improvements, so that the net earnings 
of the consolidated company may be available for dividends. The old bonds 
will not be disturbed at present. Time to deposit stocks under the plan 
has been extended to Oct. 1 1907. 

The general lien 4s will be secured by mortgage on all the rallroad owned 
and all additional property thereafter acquired by the proceeds. Of the 
$17,000,000 are to be issued in connection with the consolidation, 
the $13,000,000 balance to be reserved to acquire additional property, in- 
cluding equipment, and for Improvements and for funding equipment and 
other floating obligations assumed. 








Held by To Be Given 
For each $100 share— Public,@c. New Bonds. New Stock. 
Hocking Valley Ry. preferred__....-- $15,000,000 $110 asia 
cn, TS 11,000,000 hacdiek $100 
Kanawha & Michigan et, WR acca 4,490,000 aiid 60 
fhe Kanawha & Michigan in June 1907 authorized an issue of $2,500,000 


2u-year 5°, bonds, to pay the floating debt, &c , of which about half to be 
taken by Hocking Valley. V. 84, p. 1247. 

PREFERRED STOCK .—Has preference as to assets and dividends and 
is entitled to chme sa TY with common in any dividend above 4% in 
om year. ° 

ALE OF STOCR” *ETC.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnat! Chicago & St. Louls (two-sixths interest) and Balti. 
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex- 

enses The Ae oe ge certificates Issued therefor were paid at matur- 
ty. oye. ” 1906, and the — distributed among the roads. 75, Dp. 
1301; , p. 36, 1225; and form of cert. Vv. 77, p. 1874, V. 83, p. 37. 
DIVIDENDS. —On preferred 1900, 344%; 1901 to July 1907 incl., 
= annum, On common July 1901 to Jan. 1907 incl., 3% per Shane 
July 1907, 2 

BONDS. ~The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5, 426,000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire the existing bonds 
(these existing bonds, however, may be extended at maturity) and $5,645, 
000 for the acquisition of new property and betterments, = which $5, 263 ,000 
= a. a Pages V. 72, p. 338; V. 74, p. 1038; V. 76, p. 1192; V. 78. 
wey p. 568. Substantially ail of the vende and stock of the 

hio Land & al: Co. and the Wellston & Jackson Belt Ry., 18 miles, are 
deposited under said mortgage. V. 68, p. 823. Guarantees ‘Kanawha & & 
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RAILWAY STOCKS AND BONDS. 





[ VOL. LXxxv. 











| Bonds—Prinet- 




















RAILROADS. | | INTEREST OR DIVIDENDS. } 
Miles Date | Size, or | | \pal, When Due. 
For explanation of column headings, &c., see notes | of | of | Par | Amount | Rate Where Payable, and by | Stocks—Last 
on first page of tables. | Road.'Bonds.| Value. |Outstanding)  % Payable. | Whom. | Dividend. 
Hudson & Manhattan—Common stock (see text).---|  -..| --.- | $100 ET A a EN o-| . enaecariacted 
Preferred (also as to assets) 5 % n-c $10,000,000 conv, -...| ..- Dt tiahtoel abntneselamobabenteabitadeen Ii caseinenitdehiiaaes ive 
First mort, $100. 000,000 , convert after 5 yrs So° Gr =--| 1907 3. £ or ZA oe +000 000) 4%eF & ANew Y b 1 1957 
Hantingdon & Broad 4 Top—C p—Common stock _........| cue 1:371, 750 See text.J & J Phil of, ich & Wiles st! Jan 28,04. 1% 
Preferred stock 7% — I adn anid a Gri sce 50) 2,000,000'7in 1907] & J do jJuly 25 "073% 
First M extended in 1890 (interest only in gold) .. GP 67| 1854 500 416,000 4¢ A &O do do [Sept 30 1920 
Second M old 78 cnennee in god fa i gold....GP 67, 1857 | 500 367 ‘500) 4¢ F & A oe do iFe m 1925 
Third M consol extended in Le 1895....aP Ca 67| 1865 | 1,000 1,497,000 5¢ A & O} do |Mar 31 1925 
4th Ser car trust $29,000 y 9B Bocccce ---| 1899 | 1,000 147 aaa 4 J & D Penn Co for In, &c, Phil/To Dee 1 1911 
Car trusts gold due $16,000 & rif one Soom annually f -.-| 1907 | 1,000 484 44¢g¢gA & O Phila.Tr.,S.D.& Ins. Co .|Oct. ‘07-Oct.'21 
Illinois Central—Stock porate Seep ewe] case 100) 95,040, 000 71n 1907M & S11 B’way,N Y, & Lond |Aug31'073 % 
Leased line 4 % stock guaranteed (see remarks) ---- dual tens 100) 10,000,000 4 J& Jd do do iSuty 1907 2% 
= mort of) Sterling bonds old 6s ~ 5 - {| 1875 £200) 2'500,000 4¢ A & OLondon pee 1 1951 
874 for|Sterling bonds extended In 1 aes | 1875 £200, 1,000,000) I, a ll 1 1950 
$15. 000 ,000}4s of "T886 due 1951 Rear" 706; 1886 1,000 1,500,000 4¢ J & Jill nar ~yedoner * York Jan 1 1951 
secures 811 38 of 1886, due 1951 weer 5 ~ 1886 | 1000 2,499,000 3K%eJ & J : 1951 
equally .Us/3s of 1895 due 1951 gold__..c* & 1895 £200 £500,000 3¢ M«& S&S sane 1951 
J3i4s of 1903 due 1951 gold__.c* &r | 1903 |1,000 &c 3,000,000) 3K%e¢A & ONeW York & London oe 1 1951 
Trust bonds sterling (sec by Ch St L & N O cons). Us ---| 1886 £2: 5,266,000 3%¢J & J Baring Brothers, London July 1 1950 
ist M Sp Div ref M (V 66, p 1237) gold_. Us.xc* &r 111) 1897 | 1, 2,000 ,000| 3%e¢J & J/\11 Broadway, NewYork \Jan 1 1951 
Kank & S W ist M iy ‘0 Norman Junc & pe 131, 1881 | 1 968 ,000| 5 IF & Aj do do [Aug 1 1921 
Collateral trust bonds gold $...........-. Us.c* 857, 18 500 &c) 15,000,000) 4¢ A & O do do |April 1 1952 
Cairo Bridge bonds gold yf Fémiatlis) ~~ Us:es ar ---| 1892 | 1,000) 3,000, 4¢ J & D do do |\Dec 1 1950 
Coll trust $25,000,000 gold on L | 0«& bet c*&r 798 1892 500 &c) 25,000,000 4¢ M&wN do do |Nov 1 1953 
Western lines first mer es vy eee c* &r 218 1894 | 1,000| 5,425,000 4g \(F & A do do |Aug 1 1951 
St Louls Div & Term M 000, aw l = ‘xe° &r } 239, {1897 | 500 &c| 8,377,000 3%eJ & J do do jJuly 1 1951 
do $5,000,000 (See V 65, 73) g..Us.xc* &r 18 1,000| 4,998,275 3¢ J & J do do \July 1 1951 
Louisville Div & Term M $25, D0, 1000 §-t . Us.xc* &r 553 1897 | 500 &e 22,729,000 3%eJ & J do do July 1 1953 
Chicago St ft is & New Orleans secon rigage_-_ Sal BEET laccacese 80,000 6 J & D do do \Dec 1 1907 
Consol M 88 000, "000) gold ry neuer awa 567) 1881 1,000 ats ,289 ‘000 §¢ J&D1i15 do do jJune 15 1951 
do guaranteed princtpal and interest... -...-.- 567, 1897 1,000 ,359 ,000 3%eJ&D15 do do jJune 15 1951 
emphis Div i lst M gold guar p &1 tend) - wae iis.c?| 100 1889 | 1,000! 3 ,500 ,000 4¢ J & D do do Dec 1 1951 
Omaha Division ist old $5,000 ---Us.c® 3 = 1900 /1 ce &c 5,000,000 3¢ F & A do do |Aug 1 1951 
Litchfield Division ist gold $4000.00 hsegenepeel 190 1,000 »235,000 3g 3 & J do do Jan 1 1951 
Purchased lines 1st M $20,000,000 gold_._Us. ie 734 1904 1 000 | 14,662,000 3%eJ & J do do July 1 1952 
Underlying St Louis Division & Terminal bonds. | 
Bellevue & Carondelet ist M Belle to E C gold__c* 17, 1883 3 eee 470,000 6¢ J &D Po do June 1 1923 
Bellevue & El Dor ist M (I C owns $100,000) __c* 5 7 J & J do do \July 1 1910 


1 1880 1,000 
_aln _addition $5,266 .000 consol 5s are pledged to s'ecure 'Tilinois Central 


71, 
collateral tr ust bond s of 1886 





Hocking Coal & Coke Co. bonds. V. 74, p. 271; V. 77, p. 2393; V. 81, 
. 507; V. 81, p. 781; also Continental Coal Co. bonds. 75, D. 497, 987 


Vv. 
also Sunday Creek Co. (which operates properties) under “Industrials.” 


7? Feb. = $1,418,000 4% equipment notes (series A and B) were sold. 
84, 
Col. ToL first 7s were extended 50 years at 4% in 1905. V. 81, p. 211. 
LATEST EARNINGS.—For 11 months ending May 31: 
11 Mos.— Gross. Net. Other Inc. Charges. Balance. 
BME es.acead $6,232,797 $1,910,056 $: 365 ) wre $715,706 $1,550,993 
SO waacnie 5,907 920 2,074,746 215,354 684,948 1,605,151 





ANNUAL REPORT.—Traffic is mostly freight, and over 62% of this is 
bituminous coal. Average train-load is large—in 1906, 608 tons. 
Report for year ending June 30 1906 In V. 83, p. 749, 766. 








1905-06. 1904-05 1903-04. 1902-0 
Gross earnings_-.....-.- $6,439,809 $6,013,21 $5,725,483 $6, a 308 
Net earnings after taxes. bate 035 $1,945,313 $1,872,863 $2,2 172 
Other income .......--. 9,123 382,231 550,901 686.861 
Total available income $2,567,158 $2,327,544 $2,423,764 $2,898,033 
Fixed charges, &c...-.-.. $883 ,480 899,693 $1,018,971 $1,093,935 
Dividends on preferred. (4)600,000 (4)600,000 (4)570,200 (4)560,000 
Dividends on common... (3)330,000 (3)330,000 (3)330,000 (3)321,324 
Balance, year’ssurp.. $753,678 $497,851 $504,593 $922,774 
OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. 


Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 

DIRECTORS.—Charles B. Alexander, R. M. Gallaway, on F. 
Ryan, H. R. Wilson and A. H. Gillard, New woes h V W. Hickox, 
Charles G. Hickox and James H. Hoyt, Cleveland; untington, N. 
Monsarrat, S. P. Bush, R. S. Warner and William N. “Ooet, Columbus, O.— 
(V. 83, p. 818, 1411; V. 84, p. 271, 339, 508, 1247, 1366.) 


HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.— 


Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. In 1904 pees 
by syndicate. V.79,p.903. Dividends: In 1903,2%; year 1905-06, 
Earnings for year 1905-06 gross, $77,384; net, $27,995; bond po aded- 


$11,200; dividends (3%), $7,500" Pres., John P. Kelias, Malone, N. Y.— 
(V. 7 903. 


HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line 
in and around Houston, Tex., 20 miles, with large passenger terminals. 
Controlled + oe proprietary’ roads, viz. , Col. Southern, New Orleans & 
Pacific (St. uis & San Francisco), Trinity & Brazos Valley (Col. South- 
ern), St. Louls Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock. 
The stockholders Nov. 7 1906 authorized $5,000,000 . ea ft popes 
in June 1907 details had not yet been arranged. —{V¥. - 272, 1.) 

HOUSTON & BRAZOS VALLEY RR.—Owns Po dncrh a iy alll 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Successor of Velasco Brazos & Northern, foreclosed 


Oct. 1906. V. 83, p. 1038. Controlled by B. F. Yoakum,of St. Louls & 
San Francisco RR., and associates. Incorporated April 1907. Stock, 
$120,009. The stockholders on June 19 1907 authorized a mortgage. 
Year ending June 30 1906, gross, $33,241; net, $1,294.— (V. 84, p. 931.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.) 

Owns from Houston, Texas, to Sabine River at Logansport (on Houston 
& Shreveport RR.), 191 miles. Reorganized in 1896 without foreclosure. 
Stock $1,920,000, of which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2 .199, 000 of the bonds, principal and interest, by endorsement, 
reserving the right to redeem them at 105 and Interest at any time on six 
months‘ notice. Dividend 16%] paid in 1902-03 out of accumulated sur- 
plus CMAreaty V. 70, p. 841; . 71, p. 236. Year 1905-06, gross, 
ot a2 ats; net, $507,402; charges, $201,488; balance, surplus, $305, 914. 
—(V 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Texas, to Denison, Texas, 338 miles; He _— 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross 
Texas, 54 m.; Garrett to Ft. Worth, 53 m.; other, 34 m.; total, 694 m. 
Cut off. Mexia to Nav asota, 199 mlies, was completed late in 1906. 
HISTORY .—Successo- ‘April 11 1893 toa coswer company foreclosed 
Sept. 8 1888. Reorganization plan, V. 45, p. 792, oe mn Aug. 22 1901 
merged Austin & Northwest, etc. Litigation, - 74, 680; V. 81, p. 777. 
BONDS.—The bonds are being etre 4 reduced with roceeds of land 
sales. The first mortgage was for 634,000, of which $570, = reserved 
against claim of State of Texas upon 75 miles of the road. he Southern 
Pacific Co. guarantees interest on ali bonds. The first mortgage bonds and 
the consolidated massonge bonds may be called for redemption at 110 with 
roceeds of land sales. See full abstracts of all the mortg: n +P. 
42. Of the $5,068,000 consolidated 6s ee $1,149,000 (not ‘in- 
cluded in the amount outstanding above) are held 1 security for the 
meral 4s. There were also June 30 1906 $450,000 asas extension 
nterim 5s, all owned b iy Pacific Co. Stock, $10, ogo 9 000» of which 
the Southern os fic owned $9,998,300; par, $10 p. 1084, 
119 07. n 1902- o3 a dividend of 6 % was pald out r ouiamtited sur- 
Pint 3 70, 5 ey I % , —s fund clalm for $673,100, see V. 64, 
D. H D. 
LANDS ~ Tie eae “oe 30° tos held for cancellation of first and con- 
solidated mortgage bonds consisted of a ,384 acres; land contracts out- 


standing were $2,437,032. V. 65, p. 
EARNINGS.—Year 1905-06, gross, $5,751,759; net, $1,908,668; other 
come. ** 4&7; charges, $906, 850; bal., surp., $1, 007, 305. —={¥. 83, p. 


in 

1524; V. 84, p. 749.) 
HUDSON & MANHATTAN RR.—(See Map.)—Owns double-tube tunnel 

from Siath Avenue and Christopher Street, New York, under the Hudson 

River, to the Nelaware Lackawanna & Western station, Hoboken, NJ. 

Extensions are to be hullt under Sixth Ave., New York, to 33d St., with a 


spur under 9th St. to 4th Ave. The portion of the system from 14th 
Street and Sixth Avenue, New York, Me Hoboken, is expected to be 
ready ahout Oct. 11907. ‘A double-tube tunnel is also under construction 


from a connection with the Erie and Pennsylvania RR. stations in J 
City under the Hudson River to Cortlandt, Dey and Church streets, New 
York. A connecting line between the tunnels in New Jersey Is to be ‘built. 
Cars will run over Pennsylvania right of way to Newark; also has agreement 
with Public Service Corp. for transfer of passengers, &c. V. 82, p. 986. 

Electric power Is to be used, with trains of the New York subway type. 
A consolidation in 1906 with the New York & Jersey RR. and Hoboken 
& Manhattan RR. Pond plan, V. 82, p. 804. Incorporated under the laws 
of New York and New Jersey. 

SECURITIES.—Of the bonds $57,000,000 In connection with $40,000,- 
000 common and $5,250,000 pref. stock will be issued on account of the 
prenecee tunnels, stations, power house, erection of buildings at the Church 

it. and 23rd St. terminals in New York, and retirement of $5,000,000 N. Y. 
and Jersey bonds redeemable at 110. The remaining $43,000,000 bonds 
and $4,750,000 pref. stock are reserved for future purposes. 

he bonds will be convertible on any interest day after Feb. 1 1912 at 
ar into common stock at $110 per share, with provisions to protect the 
ondholders when common stock, in addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, is issued. 
ae OS a ao stock is os scee after July 1 1911 into common stock at 
; = 
coven en »W. G. 


Awe Vice-Pres., pe So a Jennings; 

Sec. and Treas., C. W. King. Office, 111 Broadway. Y.—(V. 82, p. 804, 

1102; V. 83, p. 1098, 1228, 1469; Vv. 84, p. 51, 220, ath 1247 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 

Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 22 miles. 

In og 1907 sold $500,000 444% car trusts, payable one-fifteenth yearly. 
§ P. 2 


DIV’D.— "95. ya Ww %. "99. "00. "01. °02. "03. ye @- 6. 1907. 
On common. 4% 4 . 2 © © & ence 
On preferred. , Ff é 3 5% 7 5 6 7 é 3% 7% i? 

ANNUAL REPORT.—Report 5 _— was in V. 84, p. 1426, 1551. 

Gross. Interest. Dividends. Balance. 
Se oe ree $312 505 $106,190 $150,000 $56,115 
ED diet actnsccoinh eaves 797,467 353,153 106,190 110,000 136 ,963 
—(V »p. 100, 452, 986, 1207; V* 84, p. 349, 1424, 1551.) 

ama o VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000. of which $298,500 owned by Morgan's Louisiana & 
Texas RR. & SS Co. (So. Pac.). Honds, $322,000 first mortgage 5s, due 
Aug. 1948. Year 1905-06, gross, $73,085; net, $21,556; other income, 
$7,872, charges, $17,334; balance, surplus, $12,095. 


IDAHO NORTHERN RY.—V. 83 p. 155. 

ILLINOIS CENTRAL RR —(See Map.) —ROAD.—Operates from _Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sloux 
City, Ia., 509 miles, with numerous branches, viz. (* which 











_ 

Road owned in fee. Miles.| _ Leased—Control owne: Miles. 
Chicago to Calro, Ill...) Evansv. Line (Ohio Val: RR)... 139 
Conus. b , to East}Main 706|Mem., Tenn., to Grenada, Miss. 100 

Dubuque, Ia__-_...- | Yazoo & Mississippi Val. RR., 
Dubuous v4 Sioux City®....... 730 Memphis to N. O. and brs__.1,239 
Springfield to East St. Louis, St. Louls Alton & Terre Haute. 239 

Bl. CV. 73, BD. S67).......--- 98| Entire stock owned. 

Peoria, Ill., to Evansville, Ind., Switz City to Effingham -----.--. 88 
with ‘m. branch (V. 73, Dt chibpdtdeciwhadeds dm 773 
in Bes Gendccgecqceancas 251 — 

To be acquired— Chi o & Texas (Sept. °97)... 80 
Tennessee Central (see below).. 85 Trackage Oliver Br. to Thebes. 9 

Lr ny a owned. 

Chic ‘ O. RR. Total system June 30 1906__5,698 
Cair it to New Orleans.. 547 Of which earns. kept separate— 

dLinet to Louisville, &c_._._- Yazoo & Miss. Vall. RR.-.-.--.- 1,239 

(C.0. & S.W. and branches)} 614 

Total included in earnings June 30 1906... .-...-.-.-- 4,459 


HISTORY, LEASES, &c.—Chartered In Dec. 1850. The company pays 
to the State of 2 7% (in 1906 $1, — ,625) of gross of +" 706 m. owned 
T icago St. L. & N. O. 


in ang early in lieu of taxes. he Ch is leased for 400 
years from July 1 1882 at 4% per annum on its $10,000,000 stock deposited 
to secure the leased line stock. Tax sult, V. 84, p. 931. 


In Sept. 1904 the Indianapolis Southern Ry. "was purchased. V. 78, D. 
2442; V. 79, p. 968; , p. 1590. In July 1905 an option for 3 
years for purchase of majority of stock and bonds of the Tenn. Central and 

ashville Terminal Co., jointly with the Southern Ry., was obtained, the 
Ill. Cent. on Dec. 1 1905 taking over the operation of the ‘portion from Nash- 
ville to Hopkinsville, Ky., 85 m. 8 1723. Branch from Silver City 
to Valley Park, Miss., 45 m., was completed Sept. 1906. n Aug. 1906 
extension from Philipp, Miss., to Sardis, 30 m., was under construction. 

An extension from Jackson, Tenn., to Birmingham, Ala., 219 miles, is 
expected to be completed Sept. 1907, of which Corinth, Miss., to Haley- 
ville, Ala., 80 miles, and 3 —— miles, is under construction; balance 
to be trackage. V. 83, p. 8&9 Also under construction Oct. 1906 Wood- 
stock to hy —- ion. 16 miles, and Bloomington to Bedford, 27 

miles 

CAPITAL ‘STOCK. —The leased line stock is secured by coves of $10,- 
000, +4 Chicag: o St. Louis & New Orleans stock. (V. 1.) 

Early in 1901 the stock was increased from $60,000, 000 to $00, 000,000, 
1901 to $79,200,000, and In Aug. 1902 was further increased to 
~~? 040,000, to provide additional “a and wae See V. 71. 

- 1066; V. 72, p. ° ; V. 73, p. 38, 666; V. 74, p. 1308; V. 75, 

. ~. 03 Unto Pacific in 1906 coed $28, 123, 100 ‘of the stock. 

. 84, p. 51, 102 5 

DIVID'S. ‘ey - 88. "89. by A tomy “00. bs 9 ag ¥- 06. ‘O07. 

Com. stock} 7 7 5 5 7 

ot —Main line $15, 000 ood aie. o 1874 on roperty described 
in V. 63, p. 76. Cairo db e bonds = secured Oaleo Bilan deposit of a like amount 
of Chicago St. Louis & New Orleans 1 st M. e5s. The rental for 
the bridge is $180,000 in gold Comme & of Sich 320% 000 goes to a sinking 
qund. adv in “Chronicle’’ May 7 1892. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Miles Date | Size, or | |p pal. When Due 
For erplanation of column headings, &c., see notes of i) Par Amount | Rate When Where Payable, and by Stocks—Last 
on first page of tables. | Road. Bonds.| Value. Outstanding) % | Payable. Whom, | Dividend. 
Ilinols Central RR.—(Concl.)—St L So ist Mg Me.c* | 30) 1856 $1,000 $538,000 4¢ M & § 11 Broadway, N Y Sept 1 1931 
Oarbondale & Shawneetown ist M gold_-_-_-.c* 1 1,000 241,000 4g Mé& § do do Mar 1 1932 
Iowa Falls & Sioux City—See statement of Dubuque! & Slo ux Cit y. | | 
Illinois lowa & Minn—1\st M $5, yen -¥- gold red_IC.c* 125, 1904 | 1,000 2,820,000) 5¢ \M & S New York or Chicago (Mar 1 1944 
IMnois Southern—ist M gold $5 EC.c* 132 1903 1,000; 4,400,000) 4¢ J & D New York Dec 1 1953 
Mlinois Terminal—ist M $500, 000 oid red red pee ---IC Text. | 1905 | 1,000 450,000) 5¢ J & J Illinois Tr & Sav Bk, Chic) Jan 2 1925 
Hiisels Tanned Co—See Chicago Subway C | } | | 
inois & lowa—See Chicago Indiana & = uthern| | | | | 
Sector & Western—See Cin Ind & Weste | 
anapolis & Louisville—See Chicago indianapolis & Lou Isville | | | 
jana polis South—ist M red 110 text g__Usm.c* tne 1,000 In I C treas.| 5e¢ J & J ead York July 1 2088 
ae Un—lIst M gold s f not callabie.--FP.c*| 93 1886 1,000 940,000 4%eM & N Fidelity Trust, Phila May 1 1926 
Gold notes part due yearly guaranteed text__---- ---| 1904 | 5,000 330,000 4¢ ™M & S Treasurer, Indianapolis Sept 1907-1910 
Interbor— Metropol Co—Com stock $100,000, 000 auth| CE — 8 ER PRES Se RE TI oe HS Ee as Hy 
stock 5 % cm (also pref as to assets) $55, a eee 100| 45,380.300|See text.| Q—J |----------- 222-22 oot |July 1 071% % 
Coll tr bonds g sec by Int R Tr stock__.._.-- *&r| _--_| 1906 (1,000 &c 67.825 a 4%eA & O Windsor Trust Co, NY |April 1 1956 
Coll trust notes $15, 000, 000 gold call 102_ Me e.c ---| 1907 1,000 & Sec te 5¢ J & J jJuly 1 1910 
Sageroecengh Rapid Transit—Stock $35,000,000____| Text. | ___. 100 ry 000, 000 See text. Q—J Belment & Co, New York! July 1'072\%% 
Notes $15,000,000 authorized gold redeem at act gaat GD \ndendeee 5 000,000 4¢ Mé«é&éN do do |May 1 1908 
Notes $10, YY ,000 gold red at 101 begin 1909___._Mo ---| 1907 1,000 10 ,000 ,000 5¢ Mé«é& §S do do |Mc ~ 4 1 1910 
International & Great Northern—First mortgage gold 1,109; 1879 00 &c) 11,291,000 6¢ M & N Office, 195 B’way,N Y (Nov 1 1919 
Second mortgage gold_._................-.- "109 1881 500 &c) 10,391,000 5¢ Mé&é& § Bd do ‘Sept 1 1909 
3d M ($3,000 000) “formieriy inc, me scrip, g- eee 1,109; 1892 500 &c 2,966,052 4¢ M & S§SSee arks _ |Sept 1 1921 
Colorado Bridge bonds sinking fund_.....__.--- ---| 1880 1,000 198,000 7 M & N Office. m195 B’way,N Y (May 1 1920 
Interoceanic Ry of Mexico—Or bs £1, a 000... étel ene SE SE acencnecledamcons psceasbuesesou no nc ceatgannsheekhned 
Preferred shares 7 % cumulative £1 ,000,000______- eh cia 2 £10 £1 ‘000; 000 See text. See text. London |Dec 1906 2% 
Prior lien deb subj to call at par after Mar 1 1897__ parse sey seed £50 &c) £400,000 5 = a ee ee Mar 31 1912 
4% debenture stock end to call PTE teal «dec loodcqune £699 ,886 4 M &S 15 London ‘Sept 15 1950 
Debenture stock 7% “ subj to Pall 120 non-cum one cone £100) £460,450/7 fF 5-6)......../........-- axeensccooonl Sept 15 1950 
nd debenture ack red at 105 after 1911 text Gtal aaa £100 £1,150,000 | 2 = eer 14 = 1905-1906 
Mex E deb stock £450,000 guar red at 105 beg 1914, —-..! --.. ae £400, 000 5 J&D 15 Lo jJan 1 1984 
lewa Central—Common stock $11,000,000 authorized chil ain ee NN Se rarer re Tre it Vilder 1 a iue 
Preferred stock $7,400,000 5 % non- cumulative. _-- ae, paneer 100 5,674, on 14%in'00M & S Office, 25 Broad St, N Y|Mar 1 = 1s x 
ist M for $7,650,000 g (abstract V 49, p 582) _.Me.c 503 1888 1,000 7 rere 5¢ J  & D Mercantile Trust Co, N Y June 1 
Refunding im $25, 000 ,@00 gold (see text). Mo. co eer 541) 1901 iy +4 5,340.0 4¢ Mé«& § do do |Mar 1 i931 
Jacksonville Term—ist M gold guar $500,000. Mp.c* 21 1894 00: 500, 000 5¢ J & J Guaranty Trust Co, N Y July 1 1939 
Jamestown Chaut & L E—See Buffalo & Lake Erle, Tract lon 7” lin “Stree t Rallway’’ Section. 
Jefferson— ist & 2d Ms ext In '87 & '89 (H'dale 2-2 8 186 0 300,000;'4% &6 J & J Fidelity Trust Co, Phila July 1 1927 
ist M Carbondale to S denot cold evar np & 1_.FP 37 1889 1,000' 2,800,000' 5¢ A &_O Erle RR, New York Jan 1 1909 








ILLINOIS CENTRAL RR. (Concluded)— 

The trust bonds of 1886 are secured by deposit of $5,266, 000 Chicago St. le | 
& N. O. consols of '81, and are to be Included in any new mtge. 

The collateral trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New 
subsidiary railroads covering 854 miles. See list, V. 55 p. 5 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Loulsv. N. O. & Texas (now Yazoo & Mississipp! Valley ~ R. ), $16,- 
900,000 1st mtge. bonds, except $68 000, all the $9,104,000 mtge. incomes 

and all but $96,000 of the $10,000,000 ‘land grant incomes. sco adv. In 
“Chronicle” June 11 1892, and V. 54, p. 964; V. 61, p. 112 

The Chicago St. Louis & New Orleans have their interest guaranteed (by 
endorsement) until the principal Is paid. 
colpal and interest, by endorsement—see guaranty V. 107 


65, p. 1. 


The Western Lines loan of 1894 is for $10,000,000, but $4,575,000 bonds | 


can be issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & Sloux City bonds (see Dubuque 
& Sloux City RR.) due in 1917, shall be transferred to the trustee without 
encumbrance. See ‘‘Supplement”™ of Jan. 1899. 

The St. Louts Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louls Alton & T. H. system; 
see table above. See abstract of mortgage in V. 66, p. 138. See also V. 
66, p. 133; V. 71 p. 546. 

Loutsville Diviston & Terminal mige. \s for $25,000,000; of the bonds 
$1,112,000 are reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon; $2,500,000 for new 
additions or extensions. Chicago St. Louls & New Orleans took title to the 
Louisv. Div. one joined in making mtge. See V. 66, p. 136, for abstract; also 
**Supp.” of Jan.’99. V.65, p. 367, 516; V.66, p.133; V.67, p.581; V.75, p.671. 

Of the $4, 000, 000 Litchfield Division bonds, ge? — are reserved for 
improvements, &e. . 71, p. 547, 646; V. 79, p. 
he purahased lines 3\%s of 1904 ($20,000, 000 i. cover various 
minor lines acquired. Of the bonds, $14, 662,000 have been Issued on 734 
m. of subsidiary branch lines purchased, and the remaining $5,338,000 Is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South- 
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 

















Mad. & North. (231 m.), which are pledged for the So trust 4s of 
1922. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. » p. 1105.) 

New President.—in Nov. 1906 the Harriman wwe Bhat yo ee a new 
President in place of Stuyvesant Fish. V. 83, p. 1170, 1037, 970; V. 84, 
p. 51. 

EARNINGS.—11 mos.,)1906-07__Gross, $51 727,7 38: net, $14,896,168 

July 1 to May 31. J1905-06..Gross, 47,836,016: net, 14,154,747 

REPORT.—Annual mee sting Is held the third Wednesday In October. 
Report for 1905-06 was in 83, p. 85, 896: _——— ul, p. 858. Report 
for 19 years ending May 1906, see V. ». 1240, 1268. 

The following does not Include Yaz 00 & Mississippi Valley: 

Year ending June 30— 1906. 1905. 904, 
Miles operated June 30__.__- it 4,459 4,374 
Passenger earnings- a .$10,004,041 $10, phy ‘825 $9,554,743 
Freight earnings --- 34,637,124 32,607,922 31,692,575 
Mall, express and miscellaneous-_-_- 6,995,240 6, 170. 902 5,583 838 

CNL, «.c.nc.cnenaanonewed $51,636,405 $49,508,649 $46,831,116 
Operating expenses................ 36,437,470 35,111,706 34,735,682 

ee $15,198,935 $14,396,943 $13 008 454 
Net receipts from interest, &c__..... 3,255,398 2,759,020 75,496 
Pe naccnagneeusoonasacdée 1,591 2,48 arth 053 

noes adocncocseneseues $18,455,924 $17,158,451 $14,812,003 

ons— 
Interest on Illinois Sore bonds.... $3,467,340 $3,431,035 $2,961,615 
Int. on Chic. St. & N. bonds... 2,431,587 2,415,060 2,415,079 
Rental Dubuque & Sioux Sie RR... 1,187,400 571,243 cr. 87,136 
Net rental a. L. A.oT. B.... 507,465 ae or 520,209. 
ET AERA LLL eR OE 98,3. 136,306 
Dividends on Illinois Central stock. _ (7)6,652,800 (7)6,652, 300 (6)5,702 "400 

ED, GRRE ncccccccccceccs $4,209,539 $3,482,542 $3,163,530 

YAZOO & MISSISSIPPI VALLEY. me J ro 1,211 miles In 1905-06, 
1,204 miles in 1904-05. See report at length, V . 683, 697. In Jan. 
1903, $569,574 paid et = taxes. V. 77, p. 

Year Net. other one. Interest, &c. Bal.,sur. 
SMe eécancanst $8°671°350 $1,312,268 $1,890 $1,284,541 $29,617 
1004-05 _........ 8,670,246 1,917,983 2,847 1,265,186 655,644 


Balances in 1905 and 1906 were transferred to Insurance fund. No pay- 
ments were made in 1904 to 1906 to Ill. Cent. as owner of entire $9,104,000 
Loulsv. New Orl. & Texas 2d M. inc. bonds on acct. of arrears of int. ($6,- 
567, $43) on July 1 1906; $277,712 paid from earn. of 1902-03. V.81, p. 990. 


OFFICERS. Tah James T. Harahan; V.-P. and Sec., A. G. Hack- 
staff; Treas., E. T. H. Gi bson; Gen. Mgr., Frank B. Harriman. General 
office, Chicago, Ill. 


.—Walther Lut 


q 


Directors en, John W. Auchincloss, J. T. Harahan, 
Charles M. ' Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harri- 
man, John Jacob Astor, Charles A. Peabody W. Goelet, James De W. 
Cutting, and. ex-officio, Hon. Charles S. Deneen. Governor of Illinois.— 

. 83, p. 1170, 1128, 1590; V. 84, p. 51, 102, 220, 570, 931 


York of $16,350 0(0 5% ist mortgage = bonds ot | 
50 


The 3 4s of 1897 are guar., prin- | +6 
} 158 


ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (Including River 
Lips ~~ 1 mile), 122.86 m.; Chester branch, Missour! to Chester, 10.70 














; Rosborough branch, Sparta to Rosborough, 5 m. ; total owned, 138.56 
: leases Ill. Cent. trackage, Branch Jct. to I. C. Jct .75 m.; total, 141.31 
| m. Successor June 1 1900 of the Centralla & C! RR., foreclosed. 
V. 70, p. 1048: V. 71, p. 29. Stock, com., $4 000,000; 6° cum. pref., 
| $1,000,000; par, $100, all issued. Of the bonds, $600,000 was reserved 
| for improvements and equipment in 1906-08 at not over $2 200 ,000 yearly. 
| V. 79, p. 500. Equip. notes, Incl. Int., Jan. 1 1906, $131,614. For 12 
| mos. end. June 30, gross, $336,556 in 1905-06, against $278,929 in 1904-05, 
| REPORT.—For year ending June 30 1905 in V. 82,p.158. In 1905-06, 
gross, $331,034; net, $111,312; total |, ——;e, $2 210,180; bal., def., 
| $98, gre. Pres., J. W. Walsh; Sec. and Treas., C. Wetnland; Aud., 
A - Ww {llams. Office, Grand Central Station, Chic 4 go, Til.—(V. 82, p. 
ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., ang yeas. 
Alton to Hartford, Iil., 6 miles; Hartford to Edwardsville ol 
leases from Wabash RR., Edwardsvilie Jct. to Edwardsville, 1.6 m. “Stock: 


Of the bonds, $150,000 are reserved for 
Year ending June 30 1906, gross, $107,- 
bal., def. 


$500,000; par of shares, $100. 
future purposes. V. 79, p. 2205. 
361; net, $29,483; interest, rentals and en. $34,076; 
$4593. Pres., Geo. M. Levis. —(V. 79, p. 2205. 

INDIANA ILLINOIS & IOWA RR.—See Chic. Ind. 

INDIANAPOLIS SOUTHERN RY.—See Sec. Apr. 1906; V. 84, p. 693. 

INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt 

R. of Indlanapolis—12% miles (which sce). 

Formed in 1850 and furnishes terminal facilities to the several railroads 
entering Indianapolis. CAPITAL.—The Cleveland Cincinnat! Chicago & 
St. Louls, the Pittsburgh Cincinnati Chicago & St. Louls and the Vandalia 
RR. are virtual proprietors, they having invested in it $867,917 to June 30 
1906. Nostock outstanding. 

The $330,000 4% notes Ly 1904, guar. prin. and Int. by Pitts. Cin. Chic. & 
St. L. and Cleve. Cin. Chic. & St. » Mature Sept. 1 yearly as follows, $85,- 
000 we 1907 and 1908 a $80,000 in 1909 and 1910; Commercial Trust Co. 
of Philadelphia, trustee. V. 80, p. 871. 

EARNINGS.—1905-06, gross, $944,055; 
$4,714; total deductions, $91,768: bal., 

INTERBOROUGH-METROPOLITAN CO.— 
porated on Jan. 24 1906 as an amalgamation (per plan V. 
the Interborough Rapid Transit Co. and Metropolitan St 
1906 $33,902,800 of the $35,000,000 stock of the Interb 


& Southern RR. 





net, $168,510; Pend Income, 
+t 


213.) 


sur., $81, 466. —(V. 
ORGANIZATION, —JIncor- 
82, p. 217, 280) of 
In Oct. 





et Ry. 
pid Tr an si 








$42,380,300 of the $52,000,000 Metropolitan St. Ry. stock and $2 57 

of the $30,000,000 stock of the Metropolitan Securities Co. its “holding 
| company, had been acquired. V. 82, p. 692. See Interboroug h Rapid 
| Transit Co. below and Metropolitan St. Ry. in ‘St Railway” Section. 


Litigation, V. 85, p. 99. 

STOCEK.—AIl the stock !s to be Issued except the amounts reserved per 

a -- exchange of stocks not ee. 
¢ preferred stock has no voting power except In default of payment of 
dividends thereon or unless the =a 80 —. V. 82, p. 217, 

DIVIDENDS.—Div. on pref., 144% quar., paid July 906 to July 1907 
inclusive. 

VOTING TRUST. tg the common stock is deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tion of the voting trustees, viz... August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbil d Peter A. B. Widener. 


BONDS.—The collateral trust 444s of 1906 (Windsor Trust Co., N. 
trustee) are to be secured by pledge of all the stock of the Leahassentt 

Rapid Transit Co. or voting trust certificates therefor as acquired = the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
In July 1906 made a $500,000 five-year 5% mortgage cov ering property in 
218th St. . 83, p. 95. 

The collateral trust 3- year 5% notes of 1907 ($15.000,000, authorized 
issue) can be issued only pro rata as the collateral mentioned (V. 8&4, p. 
1248) in the deed of trust, Is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry 

REPORT h Rapid 

y 84, 


° 
2 ik 


~Stesement of combined operations of the Interboroug 
bie Fr and New York City Ry. systems for year ending March 41 in V 
1242 alance sheet Sept. 30 1906, V. 83, p 1409. 


















P* miscal Year— 1906-07. 1905-06. Charors 
IIS bidincnendcdcaua $43,353, +44 $40,693,671 Inc. $2,660,1 
Operating expenses.......-...- 21,841,8 21,044,516 Inc. 797 

Net earnings -.---- on $21, 511 957 $19, 649,155 Ine $1, yj 
Other income 1,187,464 .215,781 Dec 28,3 317 

‘eee eee ryt 421 $20, 864 936 Inc.$1,° 824 485 > 
* Interest, rentals and taxes... $17,956,552 $16,766.926 Inc. $1,189,626 
Int. (4% %) on Int.-Met. Benda, 3,150,000 a2,800,000 Inc. 350,000 

» Metrop. St. Ry. guar. divs. -- 66.368 3,639,888 Dee. 2,973,520 
Int.-Met. 5% beet. dividend... 2,273,990 Inc. 2,273,990 
ee $1,347,489 $2,341,878 Der. $994,389 

. do not include Metropolitan special franchise tax in litigation. 

a 

OFFICERS. —Pres., T. P. Shonts, 115 Breatwer, WN. ¥.3 V.-R.,. 3. Bs 
McDonald.—(V. 84 p. 1182, 1242, 124 8, 1428; V. Aa 40, Mar 

INTERBOROUGH RAPID TRANSIT CO eA Sy) .)—Incorporated 


May 6 1902 in New York, to operate the municipal tunne railroad in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with a ‘oop at that point) under new 

Film St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct. (a) from 103d 





ILLINOIS IOWA & MINNESOTA RY.—See Chicago Milwaukee & Gary 
Ry. and map. 


St., on the West Side, to Kingsbridge Station, (0) from 103d St. to the East 
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Extension (two-track) under the East River via 
Fulton and Flatbush qrentes to Atlantic Av., Brooklyn, there connecting 
with the Long island RR., is to be completed by May 1908. Total about 
62 miles of track on 25 miles of road (of which 19% ay 4 = 5% ele- 
vated). V. 77, p. 827; V. 80, p. 222, 1912; V. 84 7% 

On Oct. 27 1904 the West Side main line from 145th =, < City Hall, 
9 m., was opened, and on Nov. 23 the East Side line from 145th St. south; 
ad dn July 1905 ‘began operating to the Battery and on the East Side to 

Farms. The extension to Kingsbridge (22ist Street) was opened 
March 12 1906. V. 82 27, 1268. 

Leases Manhattan (Elevated) Ry. for 999 years from Apr. 1 1903. 
that co. Has agreement with N. Y. City Interborough St. Ry., controlled 
®y allied Interests, which Cae § to ~~ a oT surface roads in Bronx 
Borough, of whi ch 5 m. be operas ted. V. "Ps i 17, 1175, 1479; V. 82, p. 
$68, 1268 In March 1906 $1 "780,000 ot the $2 ,000 ,006 Subway Realty 
stock —_ acquired. V. 82, p. 218, 513. 

Owns stock o Y.& Qu seone County Ry., 74 pees. and (jointly with 
Long Island Rh ) Tse N.Y. & . “Praction Co., 56 m V. 80, p. 2621; 
V. 83, p. 818. Also owns N.Y. ata Island RR., ae ‘north tunnel from 
Manhattan to aes. Island City . Ce eT to be completed in Aug. 1907. 

Vv. a. P. 1492; V. sR 51; V. 3. P. 1229; V. 84, p. 1248); Pelham Park 
Ry. and City istand See list ri) security holdings, Vv. 83, p. 155. 

CONTROL.—In Sept. 1906 $35,902,800 of the $35,000,000 stock had 
been exchanged for 200 %in4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above) , secured by the stock exchanged. 


CONTRACTS.—Contract with city calls for the construction of the road 
from City Hall north for $35,000,000 and Its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds Issued for construction (but not for 
easements, &c.) and a rr fund of +A Ng | to retire the bonds. See 
provision V. 82 1157. e company also at its own open provided 
the electrical equipment ( (costing about $25,000,000; see V. 82, p. 452). 
For contract see The extension from City Hall, 
tan, to Brooklyn, is being ‘built without ald from the city except about 
ye ,000,000 and leased for 35 years with privil of renewal for 25 years. 
75, p. 184, 1086, 1202. See V. 76, p. 101, 1 

In June 1907 $46,902,000 city bonds had been issued, of which $44,866,- 
000 are 34s, $1,500, 000 3s and $536 ,000 4s. 


DIVIDEND.—July 1904, 2 %; Jan. 1905, 3; Apr., 1%; July, 2; Oct., 2; 


1906, Jan., 2; Apr., 2; July, 2%; Oct., 2:4; 1907, inel. July, 6% (Q.-J.). 


Side and Bronx Park. 


NOTES.—The 4 % notes of 1905 (Windsor Trust Co. of New York, trus- 
tee) will be equally secured in the event of the company executing a mort- 
covering the leashold interest In the Manhattan Ry. or the Transit 
ubway Construction Co. or N. Y. & Queens Co. Ry. stoc V. 80, p. 191 
‘The $10,000,000 3-year 5% notes of 1907, the proceeds of which will be used 
tn part for the extension to Brooklyn and to finance the purchase of Long 
Island traction properties, will be equally secured with bonds issued under 
a@ mortgage in the event aforesaid or the mortgaging of New York Long 
Island Traction or Long Island Electric Co. stock. . 84, p. 450, 390. 











EARNINGS.—For the 9 months ending Mar. 31: 

9 months Gross Net Other Charges & Balance 
ending Mar. 31— Earnings. Earnings. Income. Rental, Surplus. 
1906-07, Man. Ry$10,350,082 $6, ease 876 $307,233 $4,359,683 $2,125, 4: 26 
1906-07, Subway... 5,089,069 270,208 1,829,110 1,628,251 
1905-06, Man. Ry. 9,863,849 284,708 4,810,005 ; 052805 
1905-06, Subway - - 5.041 ‘578 307, 712) «1 263,817) =1,915,633 

1906-07, Total_$16 $° 577, 440 $6,218, 793 $3, 703 677 


592,420 





5,539,411 





1905-06, Total. 14,405,428 3/182/239 


REPORT.—Balance sheet Sept. 30 1906, V. 83, p. 1407. 

For year ending June 30 1906, including the dak Division; in 1904-05 
the Subway was operated 8 mos. and 5 days and in 1903-04 Manhattan 
Division only was operated. 














1905-06. 1904-05. 1903-04. 

CE OIIEIEE, cc nnceccsnanaed $19,695,594 $16,837,370 $14,187,685 
Operating expenses............ 8,400,823 7,397 384 5,846,051 
Pe GED acocussonscetce $11,294, 771 $9 439 ,986 bate +f 634 
Ge Sn ccusasasncataus 715,503 491,040 341,504 
OS EEE $12,010,274 $9,931,026 $8 683,138 
Spterest and rentals ......... - $3,586,823 $2,443,371 $1,822,180 
nitonnans 1,390,560 1,203,734 1,071,232 

7% on Manhattan stock. ._.___- 3,864,000 3,864,000 3,864,000 
Balance for dividends_......- $3,168,891 $2,419,921 $1,925,726 
KO (8 4) 2,887,500 (6%) 2,362,500 (2) 700 ,000 
Surplus for year ........-.... $281,391 $57,421 $1,225,726 
DIRECTORS.—Aucust Belmont (Chairman), Alfred Skitt, Morton F. 









Plant, Andrew Freedman, James Jourdan, James H. Hyde, W. G. Oakman, 
John Peirce, Geo. W. Young, Wm. A. Read, Cornelius My New 
York; E P. Bryan, New Jersey: and Gardiner M. Lane, Bos 

Pres., P. Bryan: Sec 1. . Fisher; Treas., D. W. Mew ‘iltams. 
Offices, 13-21 Park Row Building, and 23 Nassau St., New York. —(V. 83 


p. 1470; V. 84, p. 390, 450, 570, 1052, 1182, 1207, 1366.) 


INTERNATIONAL & GREAT NORTHERN RR.—(See Map Missourt Pa- 
tific.) —Longview, on Tex. & Pac. (near Shreveport, La.) , southwesterly to 
Houston anc Galveston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; total Jan. 1907, 1,159 miles, viz.: 

LAnes owned— al Joint trackage— Miles. 
‘Lengview, Tex., to Laredo -494| Galveston Houston & ap denen 





Palestine to Houston, Tex 150} (Jointly with M. K. CBE od 
Mineola, Columbia, &c- -- oS ee iepe te 26 
Fort Worth to SEE 261! Houston Oak Lawn & Magnolla 
Navasota to Madisonville. __----  -. |. Oe 


ORGANIZATION.—Reorganized without foreclosure in 1892 under plan 
= V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled in tnterest of Missouri Pacliic. 

BONDS.—The second mortgage interest (scaled to 44% % until and Incl. 
Sept. 1 1897) ls now 5 %; but In case of default the rate reverts to 6 % ® as for- 
merly. 73, p. 445. In June 1907 obtained autbority to e xpend $100,- 
000 to $1 50 000 Poor passenger depot at San 7 Ar repayable in ten equal 
semi annual payments, with Interest at 6%. V. »p. 1551. On June l 
1907 car trust notes and bonds, $627,659. 

FARNINGS.—July 1 1906 to June 21 1907, gross, 
$6,613,145. 


$8,438,270; 1905-06 





Year— Gross. Net. Oth. inc. Charges, &c. 
1905-06 _...$6,805,433 $865,403 $4,007 °%$1,781,696 def. fore. re86 
1904-05 _... 6,316,309 1,440,987 10,451 1,851 630 def. 400,191 


~* Includes equip. notes, $37,081; improv., $763 ,126.—(V. 74, p. 1551.) 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 178. 


1OWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., west to Oska- 
foosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. Louls RR. from Peoria, Ill., to St. Paul, oe 
oa tes... 2m. Manly Jet” |1a.G0& We Belmond to Algona. 37 
oe I to y Jct., -» Belmon -4 na 
a ne 263| Track, lows Jct. to Peoria... . 3 
, La., to Albert Lea, 





inn. (owned jointly) ........ 28 
Total in earnings July 1 1906...........--..-..--------------- -558 
1 Wo nization (by plan In V. 44, 653) of the Central 


HISTORY .—Reorga 
Iowa, sold in foreclosure in 1887-88. In June 1900 Inneapolis & St. Louis 
interests obtained Lm pty through purchase of the common stock; the — 
properties are operated in close connection. V.70,p. 1249. 
CAPITAL STOCK.—The preferred 1s entitled - $% (non-cum,), then 
common to 5, then both share prorata. V.62,p. 
DIVIDENDS.—On pref. in 1892, 1 %; 1899, 3; 00, 1 — none —_ 
BONDS. > refunding 4s of 1901 are secured by the en- 
ow owned or hereafter acquired, subject. to the $7. 650 ,000 
Ser for "which an equal amount Is reserv balance are ‘issuable 
for future extensions at not exceeding $ 000 per tA ; improvements and 
equipm’t. V. 73, p. 899. Loans and Vile ae June 30 1906, $1,875,000. 














EARNINGS.—11 mos. 
July 1 to May 31. 


,J 1906-07_._ .Gross, $2,897,509; net, 
(1905-06._..Gross, 2,716,522; net, 


$896 ,338 
696 ,704 





ANNUAL REPORT.—Report for 1905-06 was in V. 83, p. 965. Soft 
coal tonnage In year 1905-06 was 856,510 (37% of total tonnage) >. 

Year ending June 30— 1906. 1905. sees. 1903. 
Miles oper. a Rr 558 558 558 558 
Gross earnings .......-. $2,958, nee $2,588,300 $2, aaT « 4 $2,405,543 
Net earnings (over taxes) 774,849 460,218 25,13 438,553 
Tot.net rec’ts(incl.rents) 992 336 661,438 360, b07 555 968 
Interest, rentals, &c ... 755,094 738,511 641.739 554,324 

$1,644 


Balance, . + "2 def.$77,073 def.$81,132 
—(V. 83, p. 626, 965.) 


JACKSONVILLE La a RY.—Owns union freight and passenger 
depots (the latter opened Feb. 1 1895) and yc properties : at Jackson- 
ville, Fla., yyy p tx miles of track, used by Atl. Coast Line RR., Sea- 
board Air Line and Florida East Coast Ry., which companies guarantee by 
endorsement the prin. and int. of above bonds. and own the entire stock, 
Fosrens Southern & Florida Ry. also uses depot. V. 71, p. For year 

05-06, gross, $160,099; net, $17,903; other income, $34, 494; ‘deductions, 
$34, 494. —(V. 71, p. 135.) 


JAMESTOWN CHAUTAUQUA & LAKE ERIE RY.—See Buffalo & 
Lake Erie Traction Co. in “Street Rallway”’ section. 


JEFFERSON RR.—Owns Lanesboro, Pa., to Gashondele. ns § miles 
double track; branch, Hawley, Pa. to Honesd ale, Pa., 8 miles. 
in AM erry to the Erle heed Co. ter. $140,000 per annum for sate line 
$14,940 for branch. be Degeere & Hudson to reach Carbondale 
Stock, $2,095,450: all aan by Erie RR. 


JOLIET & NORTHERN INDIANA RR.—Owns Joliet, Ill., to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Michigan 
Central Stock ($300,000), all owned by the Michigan Central. carries divi- 
dends of 5% perannum. In July 1907 the Mich. Cent. made a new 50-year 
first 4% mortgage on the road ($3,000,000 authorized issue), under which 
$1,500,000 bonds were sold to refund the $800,000 bonds due July 10 1907 

and for improvements. V. 84, p. 1552.—(V. 76, p. 752; V. 84, p. 1551.) 


JUNCTION RR. (pemeaneee -— Owns Belmont, Pa., to Gray’s F. 
Pa. = 3 miles. Leased for 50 years, from March 1 1899 to Phila. Balt, 
& Wash.; lessee to pay fixed charges; keep road in repair and pa 


pany and 6 % on stock; bonds are also endorsed with ag F- ° — 
sylvania, Phila. Wilm. Balt. and Philadelphia & Readi made 
rior to lease. Stock, $250,000 (par, $50); now all held b A, bila. Balt. & 


ash. and the Pennsylvania, V. 68, p. 428.—(V. 68, Dp. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.) — 
Owns Corning, O., to Gauley = the Ches. & Ohio, 177 miles, less 18 miles, 
aoeey to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 

Ry. tracks are used. Also owns branch of 11 miles leased to Toleds 
My Ohio Central and Col. Sandusky & Hocking Ry. companies 


In 1907 consolidation with Hocking Valley Ry. pending per P plan V, 
271. 323. the minority stock being offered 60% in new stock. . 51, 
1366. The merger being temporarily blocked, ‘the stockholders June 1907 


authorized $2,500,060 second mortgage 20-year 5% bonds to be used mainly 
to pay off $2 ,241,000 floating debt. A syndicate was being formed to pur- 
chase about ‘$i, 250,000 bonds, balance to be taken by Hocking Valley 
which holds greater i of notes payable. This will make possible the 
commencement of dividends, 1% semi-annual being expected to be paid 
shortly. V. 84, p. 

AISTORY, dc, Reorganization in rae 1890 of the . yy & Ohio 
Ry. sold in foreclosure. e¥. 83) In Oct. 1890 a majority 
in the stock was acquired by the’ ‘ol. ry onie pe which has guaranteed 
the bonds, principal and interest. (See V. 52, p. 165,351.) Capital stock, 
$10,000,000 ($1,000,000 in treasury July 1906). The ist mtge. bonds are 
limited only to $15,000 per mile of road constructed. On June 30 1906, in 
addition to car trusts shown in table above, there were obligations on con- 
tract equipm’t, $291,600; special equipm't and betterm’t loan, $1,005,600, 

LATEST EARNINGS.—/J 1906-07._Gross, $2,164,448; net, $475,236 
11 mos., July 1 to May 31. |1905-06_ Gross, 1,960,867; net, 493,075 

Surplus over 11 mos. charges, $245,849, against $281,340 sur. in 1905-06. 


REPORT.—Report for year 1905-06 was in V. 83, p. 749, showing, 
gross, $2,152,762; net, $595,170; other income, $7,781: Interest, taxes, &c., 
$302,204; balance, surplus, $300,748.—(V. 84, p. 1114, 1182, 1366.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 


000,000 authorized ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 
Coal & Land Co, and are subject to 105 and interest after July 1 1908. V. 
83, p. 1524; V. 84, p. 339. Pres., Edward S. Jones; Vice-Pres., W. A. 
MacCorkle; 2d Vice-Pres., Cyrus D. Jones; es Thos. E. Jones; Sec., 
Wm. D. Boyer.—(V. 83, p. 1524; V. 84, p. 9.) 


KANSAS CITY BELT RY.—From theoesins to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one-half by Atchison Topeka & Santa Fe and three- 
tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. The Chicago Rock Island & Pacific Ry. contracted 
to use the ie. V. 78. p. 1446. To be acquired by the Kansas City 
Terminal Kailw Co incorporated July 11 1906, with $25,000,000 
stock, $4,000, 000 ea its bonds to be reserved to pay for the road and retire 


the bonds. V. 83, p. 95 For year ending June a gq gross, $424,069; 
net, $172,374; other mpomne $5 .648; interest, taxes, . $182,223: balance, 
deficit, $6,701.—(V. p. 1446.) 


KANSAS Sy ag hee + & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; Arcadia, Kan., to Springfield, ‘Mo., 85 m. (acquired Sept. 1901 from 
Kan. City Ft "Scott & Mem. RR.): total, 247 miles. Stock, $1,775,400. 
Bonds were guaranteed by the Kan. City Ft. Scott & Mem. RR. (old co.) 
Under purchase from K. C. Ft. S. & M., $2,000, 000-5 % bonds of that co. 


were assumed. For year ending June 30 1906, gross, $361,478; net, 
$79,510; other income, $47,161; charges, $283,660; ‘balance, deficit, 
$156 ,988.—(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 m., 
including trackage 85 m. from Arcadia to soeese eld, Mo., owned b 
Clinton pestageeia 5 Ry. (which see above) o has a controlling interest 
= stock of em. & Birm. RR., owning line from Memphis, Tenn., 

to Birmingham, Ala., with branch, 285° m., and of Kan. City & Memphis 
Ry. & Bridge Co., owning bridge across ‘Mississippi River at Memphis, 
3 miles. Total, 1, 201 miles. 


ORGANIZATION. mag jp mmnny,| a June 14 1901 and Is vested with 


the property of the former Kansas C . & Mem. Ratiroad other than 
the 85 miles from Arcadia to Springfie id, sold to the City Clinton & 

he ee also controls other mileage. V. £8. D. 1237. See V. 72, p. 438, 
532, 675, 988. The St. Louis & San Francisco RR. owns the entire stock 


and leases the road, guaranteeing the fas -y oft 1901, principal and interest, 
and 4% on preferred stock trust certificates. 

STOCE. Somes authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louls & San Fran RR. The pref. eS 15, 006 006 
comeenet, of which 313, 510,000 is outstanding, par $ $100) Is deposited in 
and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at Be 
and obligating itself to pay off the whole issue in 20 years from date ( . 
1901) and meanwhile to pay quarterly dividends of 1% thereon. See 
V. 72, p. 1238. 

BONDS. rr refunding bonds of 1901 (limited to $60,000,000) os 
secured by > og now owned, or her ulred with the 
ceeds of the pT issue. Ofthe bende, $11,650, bscri 
in June 1901, ‘about $31, ane 7 were reserved 


. ; per pea. and the restgue. as rt 
not used or ulred ‘or re! n r ~ ye reserv 
additional Piines and ex & ding $22,500 

As to guaranty, see apentuatten” above Vv. 75, p. 853. 
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j ! | 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Prinet 
| Mtles Date | Size, or pal, When Due 
For explanation of column yn ot &c., see notes nine of | Par | Amou | Rate . Whtn Where Payable, and by Stocks—Last 
on first page of tables. .|Bonds.| Value. Outstanding! % | Payable. Whom Dtvtdend, 
Junction (Philadelphia) Ist M guar p & | (extended)..| 2.96) 1882 | $1,000 $425,000) 4% J & 3|Broad St Station, Phila July 1 1907 
General mortgage gold coupon $750,000___._.._.. 2.96; 1900 ,000 300,000) 3%¢c¢A & O do do April 1 1es8 
Kanawha & Coal River—Joint M $750, 000 gold s f.:| 15) 1904 ,000) 50,000 5¢ M & S§S Bankers’ Trust Co, N Y/Sept 1 19 
Kanawha & Mich—Ist M $15,000 pmg gu p &1_Ce.c 164} 1890 1,000, 2,469,000 4¢ A & O Central Trust Co, N Y ‘April 1 1990 
2nd M $2,500,000 auth red par.-_...........-.---- | onl Bn Liaaaemae | text. | 5 Reenisitadiins-cadht oteiilte te Geiaclti ip ak an bata ak anes 
SEE SEY oinecnsadbhitektsencenseesosst cant SEE Lnbinsen & °°. £2 # % =a. May i912? 
Equi mq nt bonds due $23,000 sem|- ene. ees ---| 1906 1,000) 437 ,000 5 gf x SORE * eso Aug 15 '07-'16 
Kanaw Va— Ist M $5,000,000 g text ___..-- c*) 35) 1905 1,000} 1,000,000 5¢ |J & J\Scranton (Pa.) } ge Co.|July 1 1955 
Car trusts, due $32,000 Dee ERS: Ba --| 1906 1,000 160,000 5 J & DR. Kleybolte & Co. Dec.'07 -Dec.’11 
Kan Cy Belt—1st ($534, 000 guar K CFS & M)_NB c*| 10) 1886 1,000, 2,500,000 6 \J & J/\Office, 50 State St, Bost July 1 1916 
Kansas City Clinton & Spring—ist Mg guar..NB.c*| 162) 1885 1,000; 3,192,000 5¢ |A & O Old Colony Trust. Boston|Oct 1 1925 
Pleasant Hill & De Soto first mortgage gold. ...NB) 34| 1877 500) 58,000 7¢ A & O} do do Oct 1907 
Kan Cy Ft S & Mem RR Ist M gold id assumed. - NB| Gl debe 1,000; 2,000,000 6¢ M & N/St Louis, Mo May 192 
Kansas City Fort Scott & Memphis Ry— | 
Ref M $60,000, py - FS i end... Me. xo* &r| *830) 1901 (1,000 &c| 19,143,000 4¢ A & O/Mercantile Trust Co.N Y/Oct 1 1936 
Kans or FtS & G ist Mt fan gr sf dr'n at 110..¢¢| 160} 1879 100 &c! 3.080.000) 7 J & Dold Colony Trust, Boston|June 1 1908 
Memphis & Col = meostgas b acinslicthinabdhdnenunaiendl 50) 1884 yee 492, +4 7 iMé& §S do do Sept 1 1910 
Kansas & Adissourt i mahi haan iataaeatnandndl | 26) 1882 390,0 5 iF & do Aug 1 1922 
:ansas City Ft Scott & Mem $2000 F cons M. NBce 719) 1888 i ‘000! y13,736 “000 6 |M & N Mere Trust, NY; & Bost|May 1 1928 
Current Rver RR ist M war. __ 82| 1887 1,000; 1,606,000 5 |A & OOld Lewy, Trust, Boston|Oct 1 1927 
Kansas Cy & M Ry & B oie Sedetun a6 iieee| 3) 1889 | 1,000 b3, ,000 5¢ A & OMer fs & Bost|Oct 4 
Fort Scott E +A. a on = | Pee | sae} 1899 | 1,000) 67,000) 6 J & J/Old Colony rr Co, oston| July 1909 
ay. Equip Co ist M guar $1,000,000 call at par} ---| 1900 | 1,000 430,000, 5 \M & N) May-Nov 11910 
Kan Cy Mem & Birm a M $4,500, 00 cur..OB c*; 285) 1894 | 500 &c) 3,323,390 4 iM & S| 40 , Mar 
_— Pt awenentedecsccod OB.c*| 285) 1894 | 500 &c) 387,280) 5 | March | do do Mar i i934 
mped fix interest redeem text... .-.-.-- 285) 1894 | 500 &c) 5,935,500) 5 Mé& S| do do Mar 1 1934 
Birm Belt ist M gold red 102 ‘uar p % 1 end. _OB| 21) 1902 | 1,000, 1,000,000 4¢ A & O| do do ct 1 1922 
Sqatomens notes Series A due $65,000 semi-annually; -../ 1905 |......-. } 75,000) 4%e¢J & J Blair & Co, New York (To Jani 1915 
Ser B $85,000 due s-a vs 81 Pp} 1044) ._Ba) ---| 1905 1,000! 1,445,000 4%e¢F & A) lo o Feb '08-Aug "15 
eatin City Mexico & Orient—ist M gold (see text); -...| 1901 1,000, 7,800,000 4¢ F & A/‘Amer Ex Nat Bk, N Y/Feb 1 1951 
Kansas City Outer Belt & Electric—ist M $3, ro 000 ¢ 1903 | 1,000, 2,000,000) 4¢ A & OUS a ot. 20 Broad, NY|April 1 1953 
Kansas City Southern—Pref stk 4% n-c $21,000,000_| 100) 21,000,000) See text) See text). See text_----.-.--_... July 1 1907 4% 
First mortgage gold $30 000, 0060 ae Mee &r 1900 |1,000 &c| 30,000,000; 3g A&O New York Trust Co, N Y|April 1 1950 
Coll trust notes $5,100,000 gold redeem at par.-.._| Seen lcacasees 5,100,000) 5¢ (J & J\New York Trust Co, N Y|April 1 1912 
Sestpmens notes gold red par due $72,000 s-an__N 1905 1,000; 1,224,000 4%eM & N Blair = Co, New ork Nov '07-Nov ‘15 
ao gold ser B red par $30,000 semi- -ann ey ees 40.0 4%¢J & D Dec '07-June'16 
b Includes $187,000 held alive in sinking funds. y Inclu|des $2',000,000 assumed by CCl &| Sp. 
* Also covers majority of stock of Kansas City Mem phis &! Birmi ngham, 2/85 miles, an d provid es for retirement of Its bonds. 





In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on all 
except $387.780 of the $6,322.780 A Cc. Mem. & Ls income bonds, be- 
ginning March 1, the bonds so guar: being s' ped with a provision 
making them subject to call at any time within 10 yea years from ead 1 1902 
at 95 and Interest. V. 74, p. 477, 577. Equipment a. additional to 
those in table above, $36,304 fives, due uarterly to Oct. 1 

Birmingham Belt bonds are guaran i: Detectpal and interesé, Jotaely by 
Kansas City Memphis & Birm. and St. & San Fran 1147.— 
(V. 81, p. 1044; V. 82, p. 987, 1438; V. . p. 890; V. o% p. 

KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 

KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., Vy Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut- ‘off from San Asqoe to Spotford on. Tex., 
connecting there with Mexican lines for City of exico. In Feb. 907, 622 
miles were in operation, viz., Wichita, Kan., south 200 miles; 2A 
Tex., east 78 miles; Chihuahua, Mex., east 80 miles; Chihuahua west (incl. 
trackage over Chihuahua & Pacific RR., 125 miles), 191 miles; Topolobampo 
east 76 miles. In addition over 300 miles were graded. By Dec. 1907 about 
1,050 miles are expected to be in operation (of which 275 trackage, including 


eet) 





trackage between Emporia and Kansas City, 114 miles, being replaced by 
company's own mileage), the latter being part of a continuous line from 
Kans sas ( ity to San Angelo, Texs., 711 miles. See V. &4, p. 102; V. 75, 
p. 1 V. 3l. p. 1550; V. &3, p. 1411; V. 84, p. 508, 1551. 





I he company has Its own coastwise service from Topolobampo and the 


Hamburg-American SS. Co. has contracted to establish a trans- Pacific line 
as soon as the railroad is completed. (V. 77, p. 401.) Liberal subsidies 
have been granted by the Federal and State . Sac nts in Mexico. See 


prospect Vv 75, p. 1253, and V. 83, p. 95, 1411 
The Kar usas City Outer Belt & Electric RR. ‘(see that company below) 
will, when completed, afford ai | on and an entrance into Kan- 
sas City. ’. 76, p. 331: V. 80, 87 

SECURITIES.—Stock ineted. anaes per mile each in common and 
non-cumulative 4% pref. stock; outstanding April 1905, pref., $4,232,400; 


com., $2,999,900. Stock is held in a voting trust untilJan. 11917. V. 83, 
p. 1411 Bonds (U.S. & Mexican Trust Co., trustee) are issuable at $22,500 
per mile, single main track, $15,000 per mile of yard and terminal track, 
and $12,000 per mile of double track, constructed or acquired; also, $2.500,- 


r extra work In Slerra Madre Mountains, $5,000,000 for terminal fa- 
t Ki ansas City or Topolobampo,or both, and $10,000,000 for future 
ments and additional rolling stock at not over $1,000,000 yearly, 
bertan! ng ‘ eb. 11906. On —_ tion of road it was estimated there wili 

e left in the treasury for each mile of completed road $7,500 bonds, $4,000 
pref. and $7,500 common stock. V.78, p. 102; V. 81, p. 1411; V. 84, p. 102, 
508. In Aug. 1905 made an agreement with St. Louis Union Trust Co., as 
trustee, to secure $2,000,000 car-trust bonds. 


’. 81, p. 777. Mexico & 
Orient Townsite Co. bonds, V. 78, p. 1109, 1113 

OFFICERS.—Pres., A. E. Stilwell: V.-P., Enrique C. Creel, W. W 
Sylvester, Geo. Crocker and J. S. ng wea and Gen. Mgr., Ed- 
ward Dickinson: Sec., Neal S. Doran; Trea: . A. Rule Among the 
directors are George J. Gould, J. T. Odell, ak Harding W. C. Procter 
and Robert Clowry (V. 84, p. 102, 508, 693, 1551.) 

KANSAS CITY NORTHWESTERN RR.—Entire stock, $4,016,000 
(par, $100), and $2,983,500 “‘B” bonds were purchased tn Nov. 1900 by 

o. Pac. Ry., which see: also “‘Supplement” of Jan. 1903. 

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
pany is constructing a belt line road at Kansas City, the main line, double 
track, being 7 miles in length, extending from No. Kansas City to the Kaw 
Valley on the west, with waage across the Missouri River. Grading to be 
completed during 1907. Will afford an entrance into Kansas City for the 
Kan. City Mex. & Orient Ry., and connect with the various steam roads 
entering that city. ~~ Ey are also proposed with certain projected 
suburban electric roads. A in 1902 by Interests friendly to 
Kan. City Mex. & Orient Ry Al p 4 6, p. 331. V. 80, p. 871 

SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4 1% 
pref. The stock will be held ina voting trust of ten members until the full 
tA shall have been jy on the pref. for 5 consecutive years. See 

331. Of the $3,000,000 authorized Ist gold 4s (see table above), 
3. 306! B00 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds, leaving balance for exten- 
sions and improvements.—(V.75, p. 184; V.76, p. 331: V. 80, p. 871, 2399.) 

KANSAS CITY SOUTHERN RY.—See Map.—Operates a line ne 
from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
miles, to deep water on the Gulf of Mexico, with branches and A.-M 
terminals used by various roads entering Kansas 
tes. Lines Owne 

12 Branches” to" Fort Smith, Ig 








Lines Owned— M 

Kansas “ity, Mo.. to Beit Junc._ 

eget View, Mo., to Port Arthur, 
canes coccecesessoesess 


Total . 839 
Also owns entire $650,000 each of stock and aoees of —— (Western 
Ry.. Waldron to Heavener, Ark., 32 miles, “~~ also con 
trols K. ©. Shreveport & Gulf Terminal Co 33 On "hue. 1 1906 
Port Arthur Canal was transferred to the liane. Port Arthur being 
made 4 port of entry. V. 83, p. 38, 492. 
ORGANIZATION.—A anization of Kansas City Pittsburgh & Gulf 


RR., foreclosed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; 
v.74, p. 94. As to control, ooo Vv. 60, 997. 
The voti trust having expired April 1905, a new management was 
in y 1905. Extensions are to be built, including one to New 
Orleans V. 50, p. 1971; V. 81. p. 559; V. 84, p. 1366. Common stock, 


$30,000 000; par, $100 

SECU RITIES.—The stockholders on March 19 1906 authorized an 
of $10,000,000 of 4 % 20- oe improvement Boom. of which $6. 000-0 000 
deposited as 000 


collateral for $5,100 six-year 5% notes, e to be 
used for pA nnn and equipment. The notes, whic were under- 
written, were offered to stockholders pro rata at 95. See V 82, p. 334, 


332, 602; V. 44,9. 1428. Car trusts, V. 81, p. 1610; V. 83, p. 687. 








DIVIDENDS.—First giv. on pref. stock, . + payable July 1 1 1907 out of 


beat, F for fiscal yas, 06-07. V. 84, 
LATEST EARN GS.—)\ 1906-07 _ "ae 030.284, 882; net, $3,607,420 
12 mos., July 1 to fn 30. (/1905-06__Gross, 7,752,889; net, 1,934,321 


REPO RT for 1905-06 was in V. 83, p. 1288. Net income for 8 mos. ending 
Feb. 28 1907 over charges for interest, car trusts, &c., $1,316,365; esti- 
mated net income remaining 4 mos. of fiscal year, $648, 647; divs. on pref. 

















stock (4%) , $840,000; bel., sur., $1,125,012. . 84, p. 804. Official state- 
ment as to 10 months earnings ending “— 30 1907, V. 84, p. 1182 
905-06. 903-04. 1903- 04. 1902-03. 
Gross earnings-_--.....--. $7,568,332 $6,893,656 $6,678,215 $6,224,477 
Operating expenses_... 5,532,275 5,088 ,356 4,710,203 4,519,117 
Net earnings é $1,805,300 $1,968,012 $1,705,360 
Total net income ‘ $1,837,801 $1,976,794 $1,731,452 
Taxes é 153,150 150,254 151,416 
Interest on bonds, &c_- 952,714 899,980 899 (989 899,985 
Miscellaneous -_-.._._.--. 12,711 49,459 73,528 27,681 
Deferred renewals......  -..-.... 125,020 iacnwekn . aimagenale 
Balance, surplus- _--- $933,055 $610,192 $853,023 $652,370 
DIRECTORS.—Chairman, Hermann _Sielcken; Pres., A. Edson‘ 
H. R. Duval,J. A. Blair, W.'T. Rosen, D. G. Bolssevain, H. Blumenthal, 
Andrew J. Miller and Y. Vanden Berg, L. F. Loree of Ne s. ‘One: John J. 


Mitchell of Chicago; S. W. F se ng and Adolphus Busch of St. Louls; G. M, 
Craig, Port Arthur, Tex Harrity, ing a ame Pa.; Secretary Is 
R. %. Sperry. Office, 25 ‘ oma ‘., N. ¥.-—- V.6 . p. 1366, 1428. 
KANSAS CITY TERMINAL RY.—To own a mk a passenger depot 
and terminal at Kansas City, Mo., with approaches, to be controlled 
by ten railroads viz.: Chic. R. 1. & Pac., Atch. Top. & S. F., Chic. Milw- 
& St. Paul, Chic. & Alton, St. Louls & San Francisco. Union Paclfie 
Wabash, Chic. Burl. & Quincv. Mo. Pacific and Mo. Kansas & Texas 
Incorporated July 11 1906. Stock authorized, $50,000,000. The Kansas 
City Belt Ry. will be acquired. Of the bonds to be authorized, $13,000,000 
will be used to pay for the land and terminal facilities and to erect the sta- 





tion, and a further amount of $4,000,000 will be reserved to pay for the 
K.C. Belt Ry. and retire its bonds. V.83,p.95. In Aug. 1906 $3,000,000 
was borrowed at 4'4"% Interest, guaranteed by the ten roads, bonds to be 
issued later when conditions favor. V. , Pp. 323. Pres., H. L. Harmon; 
Sec., C. C. Ripley; Treas., E. F. Swinney. —=t¥. 84, p. 339, 570.) 


KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Owns and 
operates an elevated railway and highway viaduct from about Bluff 
and 6th Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street, 
Kansas City, Kan., connecting the railroad and manufacturing districts 
of the two cities, with approaches. Length, 1.6 miles, with minimum width 
of 60 feet; material, —_ and concrete. Compieted Feb. 1907. See V. 82, 
p. 160; V. 84, p. 271, 931. 

STOCK .—Stock pce d and outstanding, $3,000,000 (par of shares 
$100), of which a majority is deposited in a voting trust for 3 years from 
completion of viaduct or until dividends of 4% have been paid for 2 con- 
secutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr. 
Francis S. Eaton. 

BONDS.—Of the bonds ($3,500,000 authorized issue), $2,600,000 has 
been sold for construction. Balance for extensions and improvements. 
Beginning with 1910 a sinking fund amounting to 6 % of gross recelpts for 
preceding year is to be pos July 1 to retire bonds on satisfactory terms; 
otherwise to be Investec 


Pres., Ira G. Hedrick; Vice-Pres. and Treas., J. P. Reynolds Jr.; Sec., 
E. E. Ball.—(v. 82, p. 160; V. 84, p. 271, 931.) 


KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Aen Ind., and 5 miles of belt line in Louls- 
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 first mertange. The Southern Ry., Baltimore & Ohio South- 
western (B. & O.) an nm Indianapolis & Louisville own the $75,000 
capital stock, ane pay month in proportion to cars handled, any deficit in 
operations. f the $2,500, 000 first consol. 48, $1,000,000 were reserved to 
retire the old 5s at maturity and $500,000 for improvements and better- 
ments. V. 71, p. 492. 

EARNINGS.—For poor ending June 30 1906, gross, $279,896; deficit 
under interest charges, $202,848. Pres., W. H. McDoel; Sec. and 
Treas., H. W. Heaziitt; Gen. Mgr., W. M. Mitchell. —(V. 71, p. 287, 342.) 

KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 

KENTUCKY & TENNESSEE RY.—See page 178. 

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, ae for railroads and foot pactengees. The property was 
originally leased to four com v3, but only two companies now use It, 
these being the Toledo Peorla & Western and the Wabash. nepastiag 
guaranty, see V. 59, p. 969. On judgment of 1889: 203,000 has been 
e cted; on judgment ‘of 1894, $142,000; in April 1901 $142,000 was awarded 
V.72,p.821. Stock. $1,000,000: par, $100. Consens are In default, but 
mortgage has never been ‘foreclosed, and part of overdue interest is paid as 
earnings permit. Last coupon paid was second half of No. 45 (due Oct. 
1891) In April 1907. 

EARNINGS.—Year ending June 30 1906, gross, $60, 1762 2; net, $38,834, 
other income, $11,054; interest on bonds, &e., $38,424; balance, surplus, 
$12,364 In 1904-05, gross, $55,083; net, $i. 394. Pres., Andrew Car- 
negie; Treas., Theodore Gilman, 55 William » N. ¥.—(V. 72 

KEOKUK & DES MOINES Pear ony trom Keokuk, Ia., o Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878" to the 
Chicago Rock Island & Pacific Ry., the lessee to pay 25% of the gross 

s, but guarantees the interest (not the pe peipal) on the bonds. 
Stock is $1,524,400 8% preferred eae 5 2,600,400 common (par, $100), & 
majority of which is held by the 

DENDS— ‘94. ‘on a '08. 7, ON 04, 05-06. 


95 
1% None. 


‘01. "02, 
On preferred, %... ./05c.900 None . 28 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 





or a oP | | Size, e 
| Road. Bonds. Value. 





[VOL. LXxxy, 


INTEREST OR DIVIDENDS. 





Amount | Rate 
Outstanding % Payab 











Kansas City St Joseph & Council Bluffs—See Onion Burlin on &' Quincy. 


\P 
When Where Payable, and by | Stocks—Last 
le. Whom, D 
| 


Aug 1 1927 





Kansas City Shrevep & Gulf Terminal—ist M red anette $500) $150,000 4 F & A 120 ry 4 a Ls 
Kansas Cry ee & Lys ee Megstf (text)S.c* &r @---| 1995 1,000 2,600,000 4% J & J Fisk & Robinson, N Y (Sept 1 1934 
Ken & I Br & RR—Ken & I B Ist M gold assumed_- --- 1881 | 250 &c 1,000,000 5¢ M & S Louisville |March 1911 
First consolidated morte e€ $2,500,000 gold__S.c* ---| 1900 1,000 1,069,000 4¢ <A & O Standard Trust Co, N Y April1 1950 
Kentucky & Tennessee—ist M $850,000 gold (see text) onah Se tienoiaga 650.000 6¢ M & S Central Tr Co, Chicago Sept 1908-1923 
Keokuk & Des Moines—Preferred stock 8 %_-.-...-.-- | ao 100 1,524,600 See text. See text. Office, 71 B’way, N Y May2’04,1K% 
First mortgage interest guarant CRI &P. a 162 1878 100 &c 2,750,000 5 A & O do do j\Oct 1 1923 
Keokuk & Hamilton Bridge—First mortgage- ----- ---| 1869 1,000 1,000 ,000 8 A & O55 Wm St. earned April 1 1899 
Kewaunee Green Bay & Western—First ee F. e 37/ 1891 | 1,000 408 ,000 5 J & D Office, 40 wall St NY June 1 1921 
Kingston & Pembroke—First mortgage & 113; 1882 | 1,000 572,000 3¢ J & J45 Broadway, New York Jan 1 1912 
Klondike Mines—First mortgage $30, 000. s mile _| 12; 1905 £6,000, 360,000) 6 J 30 & D|Bk Brit No Am, London Dec 31 1924 
Knoxville & Ohio—See Southern Ry. | | 
Lake Erie & Detroit River—See Pere Beerameste RR.| | | 
Lake Erie & Western—Common stock $20,000 p m-_- = pe SE. Se a MEN Nee 
Preferred stock 6 3 (not cum) ($20,000 per mile) - = 100| 11,840 000 See text. J & J/Office, Gr Cent Sta, N Y July 4 =. 2h 
irst mortgage ($10,000 per mile) gold. .-_-_-.-- Ce.c*| 711) 1887 1,000 250,000 . ¢ J & J Chase National Bk. N Y id 
cond M for $3,625,000 ($5, -_ gold. ...Ce.c 711, 1891 | 1,000| 3,625 000) g J & J do do 19 
Lake Shore & Michigan Southern—Stock-.-_--_....-.-.- eee Fes 100 249 ,466 500/12 in 07\J & J\Grand } ag Stat'n, N Y July 20 1907 6% 
Guaranteed 10 % stock (Michigan South & — Ind) aE is 100 533,590 10 F & A} do { Aug <w! 5% 
First mortgage $50, 000,000 gold__....... Us.c*&r 1,000) 1897 1,000 &c £0,000,000) 3%eJ & DD) June 1997 
Bonds (not mortgage) $50,000,000 gold...G.c* &r ---| 1903 1,000 &c 50,000,000 4¢ M & S| | Sept i 1928 
oO do $50,000,000 gold iiitonnoutaiban< ---| 1906 1,000 &c) 35,000,000 4¢ M & N| ||\May 1 1931 
Notes $15,000,000 ¢_ eT Ct -- | 1907 1000 &c 15,000,000} 5¢ F & A’! ||\Feb 1 1910 
Kalamazoo & White Pigeon first mortgage : ass..Unc 37) 1890 1,000 400,000) 5 J & J do do ‘Jan 1 1940 
Battle Cr & Stur 1st M gold guar p & | (see M i 41| 1889 | 1,000) 79,000 3¢ WU & D) Dec 1 1989 
Sturgis Goshen & St Louls ist M gold p & ig ‘ 36; 1889 | 1,000) 322,000} 3¢ 85 & D ec 1 1989 
Kalamazoo Allegan & Gr Rapids stock vam guar! One sane 1 610,000) 5.95 A & O | Apr 190 
First mortgage guaranteed. .---_-......-.-..- 58| 1888 | 1,000) 840,000 5 J & J (July 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra a 50 300,000; 10 F & A Lincoln Nat Bank, N Y/Aug 1907 5% 
Lake Shore System—Mahoning Coal RR—Stock ___-_! ' aoe 50' 1,500,000 12in '07,F & A Grand Cent Station, N Y|Feb 1 1907 6% 
Pees Ges GND San en ccncosedsaccecs ae aT ndne 50 661,367 5 J & J/Union —— Co,N Y Aug 1907 24% % 
lst M Youngs to And etc, guar p & ! (end)... Un.c 47 1884 1,000 1,500,000 J «& do July 1 1934 
Lake Sup & Ishpem Ry—lIst M $1,200,000 g s f__F.c 20 1896 1,000 240,000 6g J & J Formers L&TrCo,N Y Jan 1 1926 





z New York Central holds $45,289,200 of this. 


Rental: In 1905-06, 1904-05 anc 1g * a $137,500 (bond interest) 
yearly; in 1902-03, $156,574.—(V. 68, p. 772. 


KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31} miles, 
Gamagetes Jan. 1907; projected from Sulphur Springs to the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Cor orp., Ltd., owns = the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725. Pres., 
J. A. Seybold’ Sec., Andrew Haydon, 19 Elgin St., Ottawa, Can.— 
(V. 81, p. 725; V. 82, p. 509.) 


KONA & KAU RY., HAWAII.—V. 75, p. 289: V. 76, p. 542. 
LAKE ERIE & PITTSBURGH RY —V. 83, p. 1037. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Mafonigen City, 159 miles: Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to tiene 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake Erle & 
Western Railway. (See V. 50, p. 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1 1907 the Lake Shore & Michigan Southern 
owned $5,940,000 common and $5,930,000 preferred stock. V.71.p. 1269. 

DIVIDENDS— }%- "92. "93-98. 99. "00. "01-"03. ‘04. "05. ‘06. 1907 
On preferred --.-.- 4 4% Syearly 0 2 4yearly 3 38 3 3 

BON DS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage 
in V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. 

7 “ARN INGS.—-For 5 months ending May 31, gross $2,009,642, against 
22,918 in 1906 

ANNUAL REPORT.—Annual report for 1906 was In V. 84, p. 927. 

Year ending Dec. 31— 1906. 1905. 1904. 
dcind dimpadammednes $5,212,812 $5,037,295 $4,998,010 











Net (including other income) 1,451,318 1,450, 454 1,349,675 
i ict oe eae iaanad > 263,066 257 522 213,913 
Interest on Sa aac? AA 543,750 543,750 543,750 
Northern Ottio interest guaranteed = 000 = prod H+ ,000 
Rentals and miscellaneous--.....- ),341 465 
Dividends on preferred stock.....(3° %)35 5, 2 tale % 9338; 200(3.% 6355. 200 
Additions and betterments...-..-.-. 87,09 139 44,658 
pO a ee $7,868 $18,313 $11,289 


—(V. 82, p. 802, 1438; V. 83, p 1408; V. 84, p. 927) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.)-—Operates from Buffalo to Chicago with branches. The main line 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erle & sees (535 miles has double track) 

Road owned directly files. Leased (*see this oo ) 
Buffalo. N. Y., to C itcago. nin 046 KalamazooA &G. 
Sundry branches _. 9| Jamestown & Seanklia 

Entire stock owned. | Mahoning Coal RR 72 
Detroit & Chicago_.....-.- Erie & Kalamazoo Ge miles) . Text. 
Detroit Monroe & Toledo. -- troit Hillsdale & S W.....-. 65 





26 
55 











Kalama7oo & White Pigeon 37| Fort Wayne & Jackson *98 
Northern Central a a 61| Detroit Toledo & Milwaukee ___ 66 
Sturgis G & St. Louls........... 29} Battle Creek & Sturgis._....-.-. 7 
EE OE cies cocina eg eebanenibiice 5/ — 
Elkhart & Western............ 11! Grand total oper. Jan. 1°07. 1,520 

| Of which owned. _...-. 1,103 


By control of ‘Nickel Plate’’ the Lake Shore has stil! another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Centra). (V. 73. Dp. 663.) Leases portion of Detroit Toledo & 
Milwaukee RR., extending from Dundee to Homer, Mich., 664% miles. 
V. 74, p. 379: V. 76, p. 1026; V. 82, 749. 

Owns $17,000,000 stock of the Chicago Indiana & Southern RR., which 
see.. V. 84, p. 753, 754. Branch from Frankli n, Pa., to Br ookville, 55 
miles, was under construction in July 1907 and 9 miles of track laid. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869 In 1898-99 
$45,289 ,200 of the capital stock was purchased by the N. Y.C. & H. R. RR., 
which gave In exchange Its 344% bonds at the rate of $200 in bonds for $100 
in stock. V. 66, p. 288; V. 69, p. 1237. 


New York Chicago & St. Louts road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
6,275,000 of its second preferred and $2,503,009 of its first preferred stock. 
he cumecay also controls and leases the Mahoning Coal RR. (see Lake 
Shore ‘System’ below) and owns (besides entire stock of proprietary lines) 
$5, 000, 100 Pittsburgh & Lake Erle stock; $23,148,100 of the $40,000,000 
Cleve. Cin. Chic. & St. Louis common stock: also $5,940,000 of the $11, - 
840,000 common and $5,930,000 of the $11,840 Ye Lape Erie & Western 
preferred. V.71 p. 1269: V. 72 p 870° & 
In 1901 purchase d icon surplus earnings $3,200, 000 Lehigh oa’ RR. 
stock for $1,920,000; total Lehigh stock owned, $5,700,000. V. 74, p. 879 
Also owns one-half of the $60 665.000 Reading Co, stock acquired by the 
Pennsylvania-Vanderbilt Interests. viz.. $6,065,000 first preferred, $14,- 
265,000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore & Ohio. ‘Vv. 80, p. 1856. to purchase of 
one-sixth ares in majority ome Valley y; oumames stock, see that 
company. V. 76, p. 102, 158; V. + p. 451; +p. 

List of stocks of companies owne a Dee. 31 1906" V. ia «4 754. 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 
DIVID'S. —)|'92. "93-97. "98. 99. "00. "01. "02 
Since’9!. p.c./6% 6 y'tly.6% 7 7 7 7 

For $50,000,000 mortgage of 1907, see abstract in V. 64, p. 1182, ax Vv. 
66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; Vv. 77, p. 2035. 


See also 


"03. ‘04. "05. ‘06. so 
7 8 8 8 





Of the $50,000,000 authorized 5 eoheseene 4s of 1903, $40, 000,000 were 
sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock, which matured + 1904. and floating debt incurred for other acqul- 
sitions; balance sold in 1905. They are to be secured by any new mort- 
on. V. 77, p. 1747, 2035; V. 78, p. 48; V. 80, p. 1912. 

n Feb. 1906 $35,000,000 of 25- -year 4% bonds of a new eames ae $50,000,- 
000 were sold for improvements. V. 82, p. 392; V. 84, p. 


GOARANTIES.—As to guaranties additional to those iron in table 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothin J ey cas to construction or 
equip. acct since 1883, the outlays ¢ perating expenses for new 
equip. acct. amounting in 1906 to $1, te "877 ond in 1905 to $3,360, 773, 
and for construction to $4,221,846 in 1906, against $3,743,020, these items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan. 1 
1907, $17,298,529. In Jan. 1907 dividend rate was raised from 8 to 12%. 
In Jan. 1907 $15,000,000 three-year 5% notes were sold. V. 84, p. 271. 
EARNINGS. nding June 30, gross, $21,589,536 in 1907, 
against $20,607,097 in 1906 
For 3 months ending March 31: 
3 months— ross. Net, Other income. Charges. Bal., sur. 
,. $10,429,137 $2,709,773 $975,000 $2,066,667 $1 618, a 
1906 - - 10,023,252 2,100,683 825,000 1,650,000 1,275 ,6 
ANNUAL REPORT for 1906 at length was in V. 84, p. 744, 753. 


Year ending Dec. 31— 1906. 5. ° 
Total gross earnings. “ ---$42,544,378 $38,600,810 $35,161,053 


















Operating Cxpenscs...........<cccce 32,675,801 31,331,510 27,184,280 
UD GRRINEE.. .ccogcccccccccesse $9,868,577 $7,269,300 $7,976,772 
Net, including other income_-_-_--.-_- $14,022,082 $10,787.963 $10,547,742 
PY inn .tdnenidenadesdmead 45) 1,305,613 1,068,797 
— on debt 3,911,037 3,917,852 
ED chtibnensedcceceseseascessse 1,050, po 1 a eee 
Dividends on guaranteed stock... -.-.- 53,350 53 ,35¢ 
Dividends on common stock... -. (10) 4,946,650 (8) 3,957, 320 (8)3, 937. ‘320 
Surplus over “dividends Se $1,539,962 $510,645 $500,422 


(V. 83, p. 1524; V. 84, p 271, 744, 753, 996, 1182.) 


LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 72 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, Included above,of which, 18 miles, built by Lake Shore, was completed 
in 1903. Leased in perpetuity for 40% of gross earnings to Lake Shore, 
which Jan. 1 1907 owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.— ‘99. v0. ‘91. '92. '93. '94. "95 to Aug.'06. °07. 
On common. 4% 5 4% 8% 8 8 10 yearly. 12 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company 

Year ending Dec. 31 1906, rental and other income, $1, 063,434; surplus 
over interest and 11 % on com. and 5 % on pref., $789, 644, —{V. 83, p.1524) 

LAKE SUPERIOR SOUTHERN RY.—Projected from Huron Bay, 
Barago Co., Mich., southwesterly to Madison, Wis., about 200 miles. 


| Stock, authorized, $12,000,000; outstanding Jan. 1907, $1,000,000. The 
bonds ($12,000,000 authorized issue) are subject to call at 103 on and after 
Jan. 1 1917. f the bonds, $600,000 were Issuable at once for rights of 


way and the old grade from Huron Bay to Champion, Mich. ’ 35 miles, and 
remainder as follows: $3,500 per mile of right of way, $1,500 per mile of 
constructed road for general purposes and $30,000 per mile for construc- 
tion, equipment, &c. V. 83, p. 1228. President, M.C. Phillips, Oshkosh, 
Wis.; Secretary and Treasurer, W. K. Rideout.—(V. 83, p. 1228.) 

LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
| pg teed Wis., of the proprietary companies, viz., Northern Pacific, Chic. 

Paul Minn. & Omaha and Duluth § uth Shore & Atlantic, which own 
the $119.400 BS ($1,200,000 authorized). Bonds, see table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 

LAKE TAHOE RY. & TRANSPORTATION CO.—See Sect. Apr. '06. 

LANCASTER OXFORD & SOUTHERN RR.—See page 178. 

LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 

LARAMIE HAHN'S PEAK & PACIFIC RY.—Owns from Laramie, Wyo. 
to Centennial, 30 miles, opened July 1907; extension proposed from Cen- 
tennial to Grand Encampment. being balance of 100 miles. Stock au- 
thorized, $9,000,000 common, ———- all issued; pref. 6% non-cum 


$1,000,000 auth : par af shares, $10. See V. 77, p. 824.) Bonds being 
issued at $8,000 per mile on po: of 5-mile sections. In April 1906 
sale of entire $800,000 bond a was reported. V. . p. 968, 2205; V. 82, 
p. 805. Pres.. Fred A. Miller, Laramie, Wyo. aa: s? p. 805.) 


LEAVENWORTH suamanas. RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal property in, in that Lor. The 
mtge. contains as. f. provision. Kansas City St. Joseph & C. (Chi 
B. & Q.) and Chic. R. I. & P. use the bridge at an annual LA of $16,000 
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept. 
1 1895, for 30 yrs.; rental $14,250. For year 1905-06, gross, $52,198; net 
$32,748; int , $30,000; bal., sur.. $2,747. Stock, $600,000 —(V. 69. p. 494.) 


LEHIGH & HUDSON RIVER RY.—Owns from Greycourt, on Erie RR. 
to Belvidere, N. J., on the Pennsylvania RR., 63 miles. Proprietary lines 
Orange County RR (entire stock owned—no bonds issued), Hudson Jct. to 
Maybrook, N. Y., on Cent. we E. Ry. (Poughkeepsie Bridge), incl. track- 
age, a total of 13 m.; S. E. & P. RR., Phillipsburg to Easton, 1 m.; track- 
age, Penn. RR., Be ividere to Phillipsburg, 13 m.; D. L. & W. trackage, 
Andover Jct. to Port Morris, N. J., 8 m.; total oper. » 98 miles. V. 79, p. 
269. Stock, $1,340,000: par, $100. Dividend prospects, V. 83, p. 1588. 

BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar. 
jointly p. and1., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
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{ { 
RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Princt 
lumn headt oa =| Pa | “Per” | amount | Rate | When | Where Payable, and 0 | “Slockenni a 
For explanation of column headings, &c., see notes | 0 mou | ‘a nm | re Pay »@ 7] 
“ae on first page of tables. | Road. Bonds.| Value. |Outstanding % Payable.) Whom. } Dividend. 
| | | 
Lake Superior So—ist M $12,000,000 g red Ly —_ ion i 1906 $1, 000) See text. 5¢ J & J Knickerbocker Tr Co, NY) Jan 1 1947 
Lake Superior Term & Transfer—ist M $500,000....| ---| ...- |-------- $195,000 6 IA @ Disvccegecgcncgeecgcesse pril1 1909 
L Tahoe Ry & Tr Co—ist Mg $500,000 s f beg 1905 16 1901 | 1,000) 300, ‘000 5¢ A & OMerc Tr Co, San Fran lout 1 
Lancaster Oxford & Southern— ist M $200,000 gold- -| 28; 1905 | 100 & 200,000 5¢ A & O/}FarmersTrCo, Lepesater | Sqse 1 sate 
Lansing Manufacturers—1st M serial interest rental - 5) 1905 |....-..- 75,000 5¢ J & J Union Trust $ C9. Bost July y 1 1915-30 
Laramie H P & Pac—ist M $800,000 gold__..AB.c* ---| 1904 1,000 120,000 6¢ J & J eke & Tr 1 io2 
Leavenworth Terminal Ry & Bridge—ist M ¢ fold. Ce 3 1893 1,000 600,000 5¢ \J & J/Central Trust Co, NY i 1 1923 
Lehigh & Hudson River—ist M gold int red to 5%. 42 1881 1,000 800,000 5¢ J & 3||*seeee! Exch Jun 1 1911 
Second mortgage gold... ..........-.---------<- 63| 1887 | 1,000 164,000 5¢ J & J » and First’ Nat |July 1 1917 
Warwick Valley fr first mortgage extended in 1900-- 15, 1879 | 500 &c 145,000 4% A & O Be ‘Warwick, N Y}\July 1 1911 
(9 eer 22) 1881 | 500 & 240,000 6 A & O | |April1 1912 
Leh & Hud Riv gen M $3,000,000 g (see text) .Ce.c*| 63) 1890 | 1000 1,320,000 5¢ J & Jj) jiJuly 1 1920 
igh ne certs gold due $40, 000 yearly... PeP.c ---| 1906 | 1,000 60,000 ff OO 2S ae ee ee June 1 "08-"16 
Lehigh & New England—ist M $1,000,000 gold__FP ---| 1895 | 1,000, 1,000,000 5¢ J & J 929 Chestnut St, Phila July 1 1945 
Ta mempsee lst M g $300,000 — red _ FP c°| 15, 1902 | 1,000 300,000 5¢ J & J) do do jJan 1 1952 
Lehigh & Delaware ist gen M redee yy PF ---| 1904 1,000 750,000 5 J & J do do \July 1 1954 
Consolidated mastocee $3 000 ,000 gold Teall at " ‘| 1 000 1,380,000 5¢ A & O} do do }Oct 1 195. 
Lehigh Valley—Common ock aanehaoe | 40,334,800 6in 19073 & J ‘eer © mailed pa 13 19073 
eferred stock 10 % (V 0. Pp 151, 269)_ -_ ia 50 106,300 10 \J & J) July 13 1907 5 
First ertaee extended in gold in 1898... | 1,000 5,000,000 4¢ J & D/Office, S28 So 3d St, Phila\June 1 1948 
Second m ERR ok — LEE ae | 1,000 6,000,0 7 Mé& §S do do |Sept 1 1910 
Consolidat coupon & reg $4,762,000 4%s__c&r| { 873 1,000 10,400,000 4% &6\J & D do do Dec 1 1923 
$40,000,000/annuity $2,538,000 are 4\%s....FP| 461 1873 1,000 12,600,000 4% &6 J & D do do \lrredeemable 
General consol M $150,000,000 gold_--- ° &r..| ---| 1903 |1,000 &c) 24,100,000 4¢ M&N eP Menges aCe N Es &Phil rm 1 2003 
Collateral trust bonds $19, = —¥ 1 text. GP c* &r --| 1905 | 1,000) 18,500,000 4¢ F&A do [eo 26 
rer & N Y ist Mgoldg D Ot. ones Mp.c* &r 117, 1895 1,000, 2,000,000 4¢ M & § < Fa 
Leh Valof N Y ist M gold > & | (end) ~ ap c* &r 283; 1890 1,000 15,000,000 4%eJ3J & J ao Moren & Co, NY Ju “ i 1940 
Lehigh Val Term ist Mt old guar p & | end.Ce.c* &r| 31) 1891 ,000! 10,000,000 5¢ A & O and P. 1 -¥ ee jOct 1 1941 
Easton & Amboy Ist M Easton to Berth Amboy guar 60 1880 | 1,000 6,000,000 5 M & N Office, 228 So 3 &. Phil, may 1 1920 
Easton & Nor ist M eeid uar p & x » see best i 12) 1895 | 500 &c 51,000 4%eM & N) do 1 1935 
Middlesex Valley ist M $600, 000 gold...._-. Ce. 22, 1892 | 1,000 211,000 5¢ M & N Philadelphia Nov 1 1942 
Penn &N YCan&RR—Cons gu (text) ry “ (end) - oP ---| 1888 1,000 8,500,000 44%,5 A & O Lehigh Valley RR, Phila, Apri : 1939 
Elmira Cortland & Nor ist pref M gold__-_-..- 119; 1884 1,000 750,000 6g A & O do F +4 ril1 1914 
First mortgage gold guaranteed A &1 rane ae 119 1884 | 1,000, 1,250,000 5¢ A & O do ‘ap ril 1 1914 
Morris Canal stock 4% guaranteed 999 years_-_-..-- eal hdihdnds 100 706,700 4 F & A Office, 228 S 3d si. Phila) Aug etd 2% 
Preferred stock 10 % guaranteed 999 years... --- tanh: 1 100 903 ,600 10 F&A do Aug 1907 5% 


additional $1,535,000 are reserved to take up prior liens and $134,000 for 
extensions or acquisitions of connecting roads. See form of guaranty, 


é&c., in V. 67, p. 788. Equipment 5s June 30 1906, $70,000. Equip- 
ment trust 44s, V. 83, p. 96. 

EARNINGS.—9 mos.,} 1906-07 .. Gross, $559,346; net, $209,510 

July 1 to March 31. 1905-06 .-Gruss, 462,856; net, 170,543 





against $61,738 in 1905-06. 


Surplus over charges, $80,925, 
Orange County RR., V. 83, p. 1588. 


ANNUAL REPORT.—Incl. 


Year end. June 30. Gross. Net. Int., taz, &c. Bal. sur. 
1905-6 ___. ong sees ,386 $255,241 $182,750 $72,491 
1904-5 81,772 166,523 145,027 21,496 

Lewis A. Riley, ‘san Philadelphia, Pa. New directors, Dec. 1904, 
V. 79, p. 2442.—(V. 81, p. 1791; V. 82, p. 449; V. 83, p. 96, 1588.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, Pa., 
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin's Creek, Pa., 20 m.; branches, 32 m.; total, 178 m., of which two = 
sone aggregating 35 m., are trackage, leaving i43 m. owned. V. 79, 

2642. In Jan. 1904 Lehigh Coal & Navigation Co. acquired contre. 
V. 78. p. 229, "178 1 1962 

SEC RITE S.—Stoc k, “$1, 000,000; par, $50. Of the consols of 1903 
($3,000 ,000) $1,300,000 is issuable to retire underlying bonds, the remainder 
for extensions and A trustee, Provident Loan & Trust Co., 
of Philadelphia. V. 77. p. 

EARNINGS.—For year tae June 30 1906 (132 miles), gross, $565,109; 
net, $205,673; charges, $185,991; balance, surplus, $19, 682. Pres., W. 
Jay Turner; V.-P., Lewis A. Riley; Sec. and Treas., H. F. Baker.—(V. 78, 
p. 1962; V. 79, p. 2642.) 

LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 
om. to Buffalo, N. Y., 450 miles, with nee viz.: ¢s "See these cos.). 

Fe 





e or Entire Stock Owned— Lehigh & N. Y., Pa. State line 
Miles. = No. Fair Haven, We Beos 15 
Buffalo, N. Y., to Sayre, Pa... 181 =. PE LEAR OD TE 70 
ee Pa., to Jer 
SE ee Tao a7 State Line & Sullivan......... %°%234 
Eimira Snane Se acdnce SE bate nesseeisemnadngane 4 
PRES ee 549 to Susp. Bridge, &c.. 49 
Pa. & N. Y., Wilkesbarre to Pa. eo 
State line (with 43 miles Total June 30 1906. -1,445 
DEED ccdanacasaceseus dg 577 


HISTORY, &c.—In 1901 the ane Lackawanna, Central s ng / Fg -- 


Reading and Vanderbilt interests entered the directory. q P 37, 391. 
The Lake Shore & Mich. So. in 1901 purchased $3,200,000 o: she stock. 
V. 74, 883. FS Reading Co. on = 30 1906 owned $1,000,000 and the 
Central RR. of N. J. $1, . ,000 stock. V. 81, p. 971. For list of securl- 
tles owned, see v. 66, p. 7. 

In October 1905 the i capital stock of Coxe Bros. & Co., a 9 | ex- 
tensive coal properties In Luzerne and Carbon counties, Pa., and of the 


Delaware Susquehanna & Schuylkill RR., extending from Drifton to 
Gowen, Pa., = oe ry branches, miles, were acquired. te 
~Eipanees belo’ 1175, 1242, 1376; V. 82, p. 100; V. 83 p. 702. 

COAL PROPERTY. ot te Lehigh Valley RR. Co. owns 3,619 acres ot 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 


in Decem 1893 owned anthracite coal and surface lands: 
Total acres. Coal acres. Est'd yteld 
CGE DD on nawecodnccnccunsane 217 +242 124,000,000 
pg BERENS 8,123 5,741 111,000,000 
ED wadanecaqncccoequacuate 1,708 1,708 47 ,000 ,000 
Controls through stock owned_--.-.-.-- 222! 4,519 50,000,000 
Collieries 54, dally capacity about $9 000 tons. (Vv. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned and Its $2,000,000 
first mortgage 5s also owned and nw lh nn he E V. 64, p. 137. In 1905 
as ye the holdings of Coxe Bros. & Co. V. 81, 1175; V. 83 702 


The Coal Co. shipped from collieries owned and controlled 7,667, a3 tons 
of anthracite coal in 1905-06, against 7,975,210 tons in 1904-05; total coal 
and coke tonnage, 1905-06, was 12,753,053 


DIV'S—-)'87. "88 to "91. "92. "93. '94 to "03. ‘04 "05. "06. 1907. 

Since’83,%J4% Syearly 5% 4 None. Aug.1 4 4 See below. 
In Jan. ‘and July 1907 2% and 1% extra V. 84, p. 102, 158, 1551. 
BONDS.—Th 


e gen. consol. mtge. of 1903 will secure $150,000 ,000 — 
bearing not to exceed 5% int., covering the entire road, the stock of th 
Lehigh Val. Coal Co. and. other stocks owned. Of the bonds, $10,000. 000 
were issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
trusts, ser. A to G inclus., and $1,535,000 coal purchase bonds, "$96,000,000 
to retire at or before maturity outstanding fixed obligations amounting to 
$94 130.000 (incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
of 1902, which were called for payment), on payment of which the 
general consols will be a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, which are a perpetual Saree the re- 
maining $34,000,000 are issuable at not exceeding $2,000,000 a year, or 
such larger amounts as may be authorized by stockholders, beginning Jani 
1906, for acquisitions, terminals, coal properties, equipment, &ce. Old 
bonds may, however, be extended If necessary for not over two years. 
Provision may be made at the time of Issue of bonds thereunder for = right 
to convert Into stock at the pleasure of the holder not over $25,000,000 at 
any one time. 77, Dp. 1 x 4; 8, p. 287; V. 79. p. 1642; V. 82, p. 1380. 
See property covered tn 81, p. 211. 

As to collateral trust as’ of 1905. see “General Finances” below 

GUARANTIES.—Elmira Cortland & Northern RR.—This road, “with the 
Canastota Northern, runs from Elmira to Canastota and Camden, Bea Seo 


140 miles. Stock, $2,000,000, is owned. 62, 364, 1177. 

Lehigh Valley Ratiway Co. of New York.—Owned Buffalo . N. Y., to near 
Sayre, Pa.. bey — double track, and branches to Ithaca, Auburn, é&c., 106 
m.; in all 2 covered by $15,000,000 mtge of 1890, but in ‘1903’ and 


1905 At RO with other sub. cos.; total mileage now 501 miles. 
Stock. $11,200,000, all owned by Lehigh Val. RR., was in a — au- 
thorized to be inc reased to $13. oat “_ ea ‘abstract Ve » p. 114. 
V. 77. p. 147, 972; V. 8!, vr. Vv. D. 1366 

‘Lehia Valley Terminal Rathway. —Opned Seiato- track road from Soutn 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 


large ‘e water front there, &c. Merged 1 in pon 1903 witn other sub. cos. 
of N. J., having a total mileage of 119 m., its $12,506,000 out- 


cailen genes 7, P57 AN additional in treasury) being all oe by 
Lehigh Val. & . 77, p. 972; V. 53, p. 640, 880; V. 81, p. 784; V. -703. 
Morris Can at. BAT for 999 veers and dividends 1 hwo de onds 


all owned by Lehigh Valley. See V. 50, p. 137 

Pennsylvania & New_York Canal & Railroad.—Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all Its 
stock. The consols include $4,000,000 of 5 per cents, $3,000,000 of 
4s, $1,500,000 of 44s. V. 62 P 95 


Lehigh Valley Coal Co.—See *‘Coal Property", shoy- V. 81, p. 1726. 
Consolidated Real Estate Co.—See V. 78 12 V. 79, p. 1271: V. 83, 
. 702. To June 30 1906 none had een ty 


"Seneca oe. Rv., ieee 000 guaranteed bonds, none issued June 30 


1906. See V. P42 

In July 1905 ins nigh. & Lake Erie was authorized to Issue $3,000,000 
bonds for a terminal line; the $1,200,000 issued were in the treasury June 30 
1906. V. 81, p. 211; V. 83. p. 702. The road is leased for 999 years. 
{. 84, p. 1248. 

GENERAL FIRANOGS. —In 1904 dividends were resumed. V. 79, p. 
103, 77; V. 80, p. In Oct. 1904 $15,000,000 4 % ref. bonds were sold, 
providing eu $3, 700 ,000 cash for general capital requirements and for 


the retirement of the $7, 900,000 mtge. and coll. trust 5% bonds and $2,- 
a  X.. coal trust ‘certificates. V. 78, p. 1642, 1704, 2205. See 
“Bonds” abov 


The puvabass ‘of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4 % bonds, to be retired In 
$500,000 semi-annual instalments beginning Aug. d secured by 
deposit of those stocks. ‘The bonds are subject to call as a whole at 102 


beginning Aug. 1 1912, or in the order of serial — V. 81, p. 117 
1242, 1376; V_ 82, p. 100; V. 83, p. 702; V. 84, p. 1428. 

EARNINGS.—For 11 mos. ge May 31 (exclusive of coe] companies): 
11 months. Gross. Net. Other Income. Impror'ts. Net Income 
1906-07__ .$32,720,036 $12 34, 079 $873,834 $1,823,888 $11,634,025 
1905-06 _ 29 616 ,993 11,013,687 419,864 1,181,854 10,251,697 















ANNUAL REPORT.—Fiscal year ends June 30. The pepert for 1905-06 

was given in V. 82, p. 682,701. See also a. p. 660 
1905 1904- 05. 1903-04 

ee $13, 348 365 $13,530 337 $12'835,076 
Miscellaneous freight -.......-..... 13,934,127 12 1432,583 11,994,701 
PD doscsscanewe 3,971,392 3,509,825 3,155,715 
Mall, express, &c -........ 1,635,772 1,803 ,098 1,896,246 

Total gross $32,789,857 $31,275,843 $29,881,738 
Operating expenses_ 20,152,211 18,929,701 18,870,300 

DD ctatidncenesesees< $12,637,646 $12,346,141 $11,011,438 
COG GRINS. c ccccesecccecccccnce 808 ,852 453,011 505 ‘477 

Tees DENNER, 2ccccnceccccccces~ $13 446,498 498 $12,799,152 $11,516,915 


Additions and a. one 1,570,227 1,411,551 1,465,290 











— and rentals ......... a 5,673,892 5,217,376 5,083,583 
sk ehoedeeedentecanenc+cce - 707,040 724,050 679,813 
Miscellaneous hocdedthudtsseeececccona 43,755 53,286 32,667 
Total Seeueiione pedecenescoseses $7,994,914 $7,406,263 $7,261,353 
eee a $5,451,584 $5,392,889 $4, ry ‘560 
Net incense coal properties .......-- 318,489 635,548 56,437 
C..  , eere $5,770,073 $6,028,437 $5,111,997 
Dividends on preferred stock ....._-. (10)16,630 (15)15, igen onpscese 
Dividends on common stock. .....-- (4)1 O13, 392 (3)1.210,044 # ........ 
ne, HN. onednnentsonnt 4, i 051 Lan 802,448 $5,111,997 
Pres., E. B. Laas ay we 143 Liberty St. 7, Bw. ¥.2 AA 'Pres., E. A. Al- 
bright; ist V.-P., J. A. Middleton; Gen. er; Treas., W. C. 


Mer., M. 
Alderson; Sec., D. G. Baird, 228 So. 3d St., iulladei slat Executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker oT Stotesbury, Charles 
Steele, H. McK. Twombly and Geo. F. Baer. 

Directors—Edward T. Stotesbury, S. P. Wolverton, Joseph Wharton, 
Geo. H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt, 
H. McK. Twombly, Eben B. Thomas, Geo. F. Baker, E. B. Smith, Geo. F. 
Baer and Rubt. C. Lippincott.—(V. 84, p. 1367, 1428, 1551.) 

LEXINGTON & EASTERN RY.—Owns from sentggnan. K a to Jackson, 
Ky., about 92 miles. Extension from Jackson to Haz 
to be begun in spring of 1907. Stock, $500,000; Sear, $100. 
without foreclosure in 1901 per plan V. 73, p. 663. 

BONDS.—The ist mtge. 5s were extended at same rate of Int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3 % for 5 years and 5 % yearl thereafter to maturity. De- 
ferred Yo-yo will be issued from time to time for bal. of the int. not pald 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375, 000 qvensuaiiy) being payable without int. whenever the com pany 
shall decide (either in cash or gen. mtge. bonds), but immediately if a 
dividend is declared on stock. 

.Gross, $532,641; net, $214,625 


EARNINGS.—11 mos., \ibos. 07_. 
..Gross, $481,514; net, $210 343 


July 1 to May 31. 1905-06 
Year ending June 30 1906 (92 ae ares. $528,912; ‘net, $231,660; 
oy ae sur., $96,010. Pres., 
) 


33 miles, 
TReorganiaed 


other income, $2,250; charges, 4 
Arthur Cary, Lexington, Ky.—(V. 76, p. 

LEXINGTON UNION STATION orn own station at Lexington, Ky.. 
expected to be completed about July 1907. Common stock, $15,000, in 
$100 shares, owned equally by Louisville & Nashville, Ches. & Ohio and 
Lexington & Eastern. There will be issued $500.000 of the 4% cumulative 
(non-voting) preferred stock, secured, it was underst . by mort. and 
rentals paid by above-named roads. President, J. Rogers ’ Barr; Sec. and 
T » A. Mitchell Jr. 
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{ [ | 
RAILROADS. | | | INTEREST OR DIVIDENDS. jonds— Princt- 
Mtles| Date | Size, or | pal, When Due. 
For ezplanation of column ——. &c., see notes | of ae | Pe Amou Rate When Where Payable, and by | Stocks—Last 
on first page of tabi Road.\Bonds.| Value. outstanding % Payable. Whom. Divtdend. 
| | 
Lehigh Valley—(Concluded) | 
Lehigh Vai Coa] Co—Snow Shoe ist M not guar GP.r ---| 1884 | $500 eee. 4 5 J & J Philadelphia Jan 1 1910 
Lehigh & Lake Erle first mortgage $3,000,000 auth asst Beet lvcantenel, JP Sbleccencce Ps PE Fe ee ee ee ee ee 
L V Coal Co ist M $33. —- gsfnot drawn_c* &r ---| 1892 1,000; 10, Tia 506 Se¢ J & JJ.P. ere. «& Co. N ates Jan 1 1933 
do SRGUSES. Sean cv ecedwedensceqccoces ---| 1892 1 eee 1 ‘400. 000, 4¢ J & Jan 1 1933 
Delano L'd ist M gold g guar sf $30. 000 yearly..GP «os| Been | _ 1,089,000 5¢ J & J Philadelphia nee 1 1932 
Consol Real Estate ist M $2,600,000 guar_...Usm ---| 1906 i “000! In treasury 4 - @& Bi nasmndabaitiiiin cases 1 1956 
Equip. trusts Series C g. due $200,000 yearly..PeP ---| 1899 1,000 400,000 4%e¢J & DPhil Penn Co forl, &c To yu 1, tee 
do gold Serles D , $300,000 yearly......-.- ---| 1899 000) 900,000 4%¢M & S Prov Life & Tr Co, "Phila To Mar 
do gold Series E due $82,000 yearly........- ---| 1899 1,000 164,000 4% F & A Philadelphia To Feb 1 ipoo 
do gold Series F due $80,000 yearly_......-- ---| 1902 ,000) SE anacsass Mé&eun do |\To May 1 1909 
do gold Series G due $100,000 oa seecocss @-<-| 1902 1,000 DE ica.case< - 7 Se do To - 3 1 1910 
do gold Series H due $90,000 yearly .....-.-- ---| 1995 1,000) 540,000 Be I @ Aisassisvasatnssdeesae To F 1 — 
Lexington & Eastern—ist Mg ext in 1901 trea 102Ce.c* ---| 1895 1,000 850,000 Se ~@ & JIE Ft * Co, New York July 1 191 
Ge Cs ticaccconcntaqnenecce Nw« 92) 1895 1,000 &c| 1.500,000,See text. F & A See Feb 1 1935 
Lexington Union Station—Pref stock (see text) - -_ - on iniliabha 00 300 ,000 | ie CO Ate re eee ee en Sal 
Lime Rock—Consolidated refunding mortgage gold. al saan ,000) 00000 4¢ J & J Portland M July 1 1929 
Litchfield & Madison first we ie $i, ~~ may} g..ECc 44 1904 1,000 600,000 5¢ M & N52 Wm St,N Y; & oe — 1 1934 
Little Falls & Dolgeville—ist M $250,000 gid seated saa ---| 1903 0 &c 250,00 3g J & J Amer Exch Nat Bk N Y/1933 
Little onl cage eam guar 8% 99 years PC & St r oak. iatieal 50 4,943,100 8 2-5 Q—M 10 Office, Fosdick Bldg, Cin June 10'07 2 1-5 
TORGGE MIGIIENED. « otccatantsnadsoceanperesccs: 84) 1882 1,000 1,500,000 5 M & N Bank of America, Y mev 2 1912 
New mortg irs 000,000) —V “Ww p 184 241 idao 84 1901 1,000, 2,422,000 3% F & A do 1 1951 
Little Rock & fot op West—Iist “s gup &iend.SSt 53° 1899 1,000 1,140,000 4¢ J & JS Louls and fe hia July 1 1939 
Little Schuylkill Nav RR & ge tock (rental guar) C 50! 2,487,850 S¢ J & J Sek = Walnu ay uly 15 1907 ,2 44 
Long Island—Second (now first) mortgage- ---.-.-- ec 155) 1878 100 &c 268,703 7 F & AUS rt & Tr Co, N Y Aug 1 1918 
Consolidated mare je gold G3, 610,000 are “0. . <a 156 1881 1,000, 4,731,000 4&5¢ Q—I = do&Lon July 1 1931 
py” SCR Bn w batnonensennonsaed 163 1888 | 1,000, 3,000,000 4¢ 3 & D do do June 1 1938 
Long Is] RR “et Sexy for $2,750,000 oid 7€e. < aco! 3608 1,000, 1,494,000 4%eM & S do , 4 1922 
Stewart Line mortgage of 1932 for $500,000 gold_Ce 18 1892 1,000 32,000 4¢ J &D do 1932 
Debenture ($1,500,000) gold not subject to call. ---| 1894 1,000, al, 72 ,000 5¢ J & D do do&Lon dune i +938 
New York & I lushing st mo. e assumed _ 1880 1,000, 25,000 6 Mé« §s do 1920 
Brooklyn & Montauk ist M ($250,000 are 6s) _Ce 76 1881 1000 1 000: 000 5&6¢ M & § do 4 Mar i 191i 
Second M gold ass'd Bus Sta = Eastp & brs.Ce 76) 1888 1,000 600,000, S5¢ J & D do do June 1 1938 
Long Island City & Hee > 5 pene. 12; 1881 1,000 600,000) 6 M &N do do May 1 1911 
Consolidated mo rtgage ¢: spree 19) 1887 1,000 650.000 5¢ M & N do do May 1 1937 
New York Bay Extension $200" 7.000 1 int M assumed 6 1893 1,000 2100,000 5 J & J do do Jan 1 1943 











trackage, 1 m.; 

ae <4 Lime Co. of Maine. . 82, p. 

Gs 13.979; net, $60,147; ane Tt, $3, 679; charges, 
%). $22°s 500; bal., sur., $20,767. Office, Rockland. —(V. 82, p. 1380.) 

.svenesss.» & MADISON RY.—Owns Litchfleld Jct. to Madison, Ill., 
44 m.; » 1 m.; total, 45 m. Stock, common, $500 
non-cum. acts 0 *000; par of shares, $100. Former! 
Peoria & St. Louis, but in 1904 control was sold to John R 
clates of Chicago. For year endin oun s = ‘06, gross, $205, 009; net, $45,- 
031; charges, $44,949; bal., sur., $82. James ‘Duncan, Alton, IIl’; 
Sec. and Treas., D. M. Cameron.—(V. 7. 7 "2456.) 

LITTLE PALLS & DOLGEVILLE RR.—Little Falls, N. Y., 
ville, 10 miles. V. 75, p. 48. Stock, $250,000, of which the N. ¢! Cent. 
& Hudson River in July 1906 acquired amajority. Bonds, seetable. For 
} = se 30 1906, gross, Baa 185; net, $21,271; charges, $10,475. 

res., Newman; Sec., D. . Pardee —( . 83, p. 272.) 

LITTLE KANAWHA RR. for bd ag w. Va., 
Stock, $3,000,000 authorized; issued, $509,500. In Nov. 1905 the Pitts- 
burgh & Lake Erle acquired the road. V. 81, p. 1436; V. 82, p. 628.) 
LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnati, 
, to Springfield, O., 84 m.; branch, Xenla, O., to Dayton, O., 16 m.; Day- 
ton, O., to Ind. State l’ ne, 38 m_.; leases, Columbus & Xenla RR., Xenia, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2 miles; total, 195 miles. 

LEASE.—On Dec. i 1869 leased to Pittsburgh Cincinnati & St. Louls 
(now ores Cincinnati Cateage & St. Louls) for 99 years renewable for- 
ever. The Penn. RR. Co. . a yy to the contract and guarantees its 
faithful execution. Rental ts on $4,943,100 stock and int. on debt. 
The stockholders voted Jan. 29 1907 to modify lease and increase stock 
from $5,000,000 to $10, 000,000, the additional stock to be Issued as a special 
4% betterment stock. 84, p. 51, 815. 

Lessee's report shows results to lessee: In 1900* profit, $65,989; 1901, $67,- 
151; In 1902, loss, $92,069; In 1903, loss. $241,593; In 1904, loss, $133, 746; 
in 1905, loss, $167, 692; In 1906. loss, $185,303. Stock authorized, $10,000, 
000. Beginning Dec. ‘99 1-5% extra paid each Dec. and June from the 
surplus invested fund, making div. 8 2-5 % yearly.—(V. 84, p. 51, 271.) 

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See atop Mtssourt 
Pactfic.)—Owns Hot Springs to Junction, Ark., 53 miles, ¢. 7 7 woe 
to Littie Rock, 23 m., is leased to Choc. Oklahoma & Gul 68, 
R 85; V. 69, 283; Vv. 73, p. 722. Stock, 1,140,000, al pF - os. 

ouls Iron Mountain & Southern Ry. (Missour Pacific system), which 
the bonds, co and interest, by endorsement. V. 78, p. 583. ivi. 
dend, 34%, paid in 1905-06. Year ending June 30 1906, gross, $235,092; 
net, $63,736; fixed charges, $49,835; div. (3 4%), $39,900; bal., def., $25,- 
999. Pres., W. C. Fordyce.—(V. 78, p. 583.) 

LITTLE SCHUYLKILL NAVIGATION RR & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 
to Phila. & d. Ry. for 999 years, and rental reduced from 7 % on stock 
to 5% gold -. Jan. 1 1897. Divi donde: In 1898, 5% %; 1899, 508 %; 
1900, 5; 1901, 1902. 544: 1903. 5%: 1904, 5; 1905, 5%: 1906. 1907, 
5% %. yeh 48 taxes and organization expenses. ake, 73, p. 554. ) 

LONG ISLAND RR ones the “pees surface roads of Long Island. 

ases— 


Miles. 
Long Island City to Greenport. -_ 95 N. Y. & Rockaway Beach Ry*_. 12 
.115| Jamaica & So.Shore(V.78, p.102) 


b and asso- 


0 Dolge- 


to Palestine, 30 m. 


0 


2 





Long Island City to Montauk 5 
Sun SESE 2cccnéocuasend 107 N. Y. B’klyn & Man. Beach*___ 18 
Total owned (V.77, p. 2098.) 317 Total Dec. 31 190y. 
Leases— Operated electrically _ 
Atlantic Avenue RR........... Si npnbccasnesescass 





‘North Shore Branch RR--... 30 (* Which see.) 
STOCK.—$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— } "82.83 to'90. "91. "92. "93. "94. "95. "96. None 

Per cent. 1 4 yearly. 4% 5 4% 4 4 since. 
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22,408,- 
rin. and int. by the Penn. RR., were sold, the proceeds to 
ous Improvements and additions in connection with the 

h New York City, principally for addi- 

tlonal terminal facilities at per. ~~ e and Long Island City and for a dou- 

ble-track connection with the aven r . for additional freight and 
gy or terminals, Lg equipment. and to retire old bonds. - 78,D 
49: V. 79, p. 279 as Ve 81. p. 211; V. 82. p. 868. 





000, guar. as to 
be used for v 
Pennsylvania tunnels to and throu 


In a 1906a 4% AA, trust was arranged. V. 82, p. 
{see V. 84 vania s 31 1906 owned $2,600,000 equipment certificates 
see 

The unite mortgage \s limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or In part on any interest day. V. 68, 


p. 618. Mtges. on real estate, $1,861,087. V.76, p. 266; V. 85, p. 160. 

QUARANTIES.—In addition to guaranteed bonds in table above, guar- 
— 5 % on $650,000 New York Brooklyn ,% Manhattan Beach pref. stock 

Fat rental; also 444 % on $50,000 P. ae a. oe Br. stock and 4% % on 

.500 of the New York & Coney Island s 

a shareholders voted Mch. 14 1906 to a principal and Interest, 
an authorized issue of $10,000,000 44% 40-year collat. trust bonds of the 
Long Island Consolidated Electrical Companies, a holding company, all of 
whose stock Is owned, for the trolley lines owned and controlled. The pres- 
ent issue will provide the cost o of acquired and constructed lines, about $2, 
140,000, and about $500,000 was expected to be issued _ new lines and ex: 
tensions during 1906. See V. 82, p. 100, 864; V. 84, p. 865 

IMPORTANT CONNECTIONS.—Construction ts in progress on the 
city’s extension of its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave. Station, Brooklyn. V. 75, p. 30, 185. 
The Penn. RR. ts also building an underground (tunnel) electric rail- 
coad for passenger service from Jersey City, under the Hudson River to 





& central passenger station at 33d St. and 7th to 10th avenues, and thence 
* | Under eel eat River toa LATS with aes Island RR., and thus with 








. RR.; see p. 830; V. 75, p. 1203; dF ‘BA, 9. & _ As 
to improvements, see V. 80, p. 599, 997; y “81 op. S33 ¥. 
LATEST EARNINGS.—For 3 months ending Mech. 31: 
3 Mos Gross. Net. Oth. Inc. Charges. Bal.,Def. 
BT weadeda $1,669,051 op. def. $234,079 $51,496 $580,668 $763,251 
| - 1,404,622 op.def. 163,636 92,849 506,440 577,227 
REPORT.—Report for calendar er 1906 was in V. 84, p. 866. 
19 05. Inc. or Des. 
Gres GOURRNES 2.0 ccedcesccecess 39, 505, 596 $8,501,466 Inc. $1, ty bry 
Operating expenses..........-.- 7,647,955 6, 785, 611 ne. 
eee $1,947,641 $1,715,855 Inc. $231,786 
TERS GE anndtsadencaasscoses $2,354,148 $2,139,473 Inc. $214,674 
Rentals of leased roads.......-.- $251,158 $250,050 Ine. $1,108 
a Interest on bonds..........-.. 1,772,465 1,550,357 Ine. 222,108 
es. mortages & ground rents. 41,442 29,977 Inc. 11,465 
inidagedeséaeanuanedien 260,563 241,635 Inc. 18,928 
> -~ EEE RE Ea 56,879 44,926 Inc. 11,953 
BD ec ntmoncseenssneoss def, $28,359 sur. $22,529 Dec. $50,888 





a This item does not Include all the interest, a “proper proportion’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived —< completion, having been 
charged to cost of construction. See V. 84 5. 

Pres., Ralph Peters: Treas., Henry ‘Tatnalt. Broad S, Station. Phila.— 
V. 82, D. 864, 868; V. 84, p. 339, 745, 865, 931; V. 85, p. , 16u. 


LORAIN & ASHLAND RR.—Under censtruction pom Lorain, O., 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal fields. Of this, 25 miles, 
to Wellington was to be completed in 1906 and 30 miles additional, via 
Ashland to Mansfield, to . by eee oe Controlled bp Joseph Ram- 
sey Jr. and associates. ° 
LOUISIANA & pee RY —_ Quite from Hope, 
La., 187.8 miles; extension from Packton to Jena, 29.86 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 6 miles, gives 
second entrance to Alexandria; total, 231.84 miles. 


Ark., to Tioga, 


STOCK.—Stock (authorized, $7,000,000; outstanding, $3,750,000; 
shares =. $100), of which $3,745,000 is deposited with the Standard Trust 
Co. of New York. Voting trustees 10 ears; Iiiam wphenes. Edward E. 


1 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. 
DIVIDEND.—1% % paid semi-annually since March hy 
BON DS.—The unissued first 5s (total limited to LS, 000 ,000) py reserved 
for betterments, oguipment ead and ———- of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance himited. A $20,000 


per mile of completed railroad. The entire amount try but no 
part, will be sub ae to vetemation at 110 and interest veg date 
after Sept. 11907. Beginning t. 1907, 4 sinking ft fund of 000 


per annum to pe bonds, if FH at 110 and interest or under; ot ~~ +4 
to be Invest 
EARNINGS.—11 mos., | 1906-07 Gross, 61.204 wee net, $331,344 
a 1 to May 31. J 1905-06 Gross, 956,464; net, 339,550 
REPORT.— oa wepeat for year ending June 30 1906 was given at length in 
Vv. oe p. 1032, 


ear— Gros: Net. Oth.Inc. Ch'ges. Balance 
1905-06_...... 187 $1,057 "526 $371,344 $20,981 $153,666 $238,659 
1904-05....... 167 844,535 322,823 20,050 141,351 201,522 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 84, p. 570.) 


olia, Ark., to Natchi- 


ie eg f NORTH WEST RR.—Owns M 
oe 6.4 miles; total, 


toches, La 4.7 miles; trackage, ey ol > 
121.1 miles. arly in 1905 control was c' V. 82, p. 
Stock, $10,000,000 authorized, 10 which 3 8, 300,000 ‘outstanding; ar, 
$100. Car trusts April 1 1907, $16 ee of prior lien bonds, 
ple’s Trust Co., Brooklyn, N. Y. ft che "ee .Y of 1905 ($10,000,000 au- 
thorized issue), $150,000 is reserved to retire the old bonds and $425,000 
— improvements, equipment, &c. V. 82, p.628. Pres. and Treas., ‘O- 
. Hunter, St. Louis; V.-P., Hugh C. Brown, Magnolia, Aes Sec., John 

X “Richardson, Homer, La. —(V. 73, p. 957; Vv. 82, p. 49, 628 

LOUISIANA RAILWAY & NAVIGATION CO.—Owns aoe Orleans to 
Shreveport, La., 301 miles, completed Oct. 1906; a from Colfax to 
Winfield, 28 miles. and from pny to Jena, 8% mil 

a on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 
77, p. 36. Stock ene yy $12,000,000; ‘cetetending. Apr. 1907, $4, Yass, - 
000; P par. $100. onds (see table above) are limited to $17,500,000 total 
issue and $23.000 a mile: $300,000 has also been issued for a bridge over 
the Red River at Alexandria; $4,000 a Is reserved for New Orleans termi. 
nals. See official statement, V. 77, p. 36: V. 77, p. 769. Pres., Wm. Edern- 
born, Hibernia Bldg., New ‘Orleans; * and and ‘Aud., mm, Be Helm; Treas., 
Clarence Ellerbe, Shreveport, La.—(V. 83, p. 1098; V. 84, p. 390, 450.) 

LOUISIANA SOUTHERN RY —See this Section for July 1905. 

Bg WESTERN RR —(See Map of Southern Pacitic.)—Owns 

m Lafaye’ La., to Sabine River, 105 miles; Midland to Eunice, 24 m. 

iidiand to bbevilic, 35 m ; Mallard Jct. tc Lake Arthur, 34 m ; total, 198 
miles, Operated independently, but In connection with Southern Pacific, 
which owns all the $3,360,000 stock. Dividend on stock in 1905-06, 10%. 
In year 1905-06, gross, $2,246,804; net, my %s other income, $1,179,588; 
surplus over charges, $971,761.—(V. 74, p. 26 

LOUISVILLE & ATLANTIC RR Cot tad Ky.,. to Beattyville Jct., 
101 miles, of which M'ller’s Creek to Beattyville,2 8 m. . opened in Dec. 1902 
Stock, $1,000,000; par, $100. Year ending June 30 i906. gross, $321,015; 
net, $64,608; total deductions, $79,078; balance., def., $14,470. Pres., 
J. P. Amsden, dec’d; Sec., E. M. Wallace, Versailles, Ky.—(V. 71, p. 236.) 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXXxv. 























(we or 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mtles| Date | Size, or ‘pal, When Due. 
For ezplanation of column headings, &c., see notes of of 5 Nal A nt Rate | When | Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding, % Payable. Whom, Dividend. 
Long Island— (Concluded) 
Montauk Extension 3500, ¥i0 first mortgage ass’ 21 1895 $1,000' a$315,000 5 J & JUSMort &TrustCo,NY Jan 1 1945 
Unit mortsage gold call at 110.........- 1 sm.c&r 316 1899 1,000 5,660,000 4¢ M ts) Mar 1 1949 
Refunding $45 ,000 ,000 B., wh Be q.c* &r 316 1903 500 &c) 22,408,000 4¢ M & S$ Am Exch Nat Bank,N Y Mar 1 1949 
Leased and Controlled Lines, pal a 2 oe Guara nteed. 
LI RR No Sh Br cons M $1, 425, 000 gup & e.c* 30 1892 1,000 a1,262,000 5¢ Q—J _|US Mort & TrustCo,NY Oct 1 1932 
fe Y B & Man B 1st cons M $1, 726, 000 gold guar. Ce i 1885 1,000 a1,601,000 5¢ A & O do do Oct 1 1935 
N Y & Rock Beach Ist M $984, 000 guar p & 1_.Ce eoo-| 1887 1,000 a883,000 5¢ &«& §$ do do t 1 1927 
PP & CI Ist and 2d ($96,000 seconds) guar Py C 1. 10 "86-"91 1,000 36, 4% Semi-an | do do 1926-1931 
Long Isl Electrical eollat tr M $10,000,000. eos) BUUS leceetncs See text. | FS) eee PR eee eee n 40 years 
Louisiana & Arkansas—Stock $7, 006, “008 eaiisclont ae ws 100; 3.750.000\See text.'See text.|..............<<----<0 Mar 15 19071% 
First mortgage $7,000,000 gold (text) ....... c* &r 223 1902 1,000 3,598,000 5¢ M & S§S Fisk & Robinson, N Y_ Sept 1 1927 
Louisiana & Northwest RR—Pr Price lien, ee 5 1395 1,000 100,000 S¢ J 4&7 Boody, McL & Co, N YJan 1 1945 
First mortgage $10,000,000 gold___......-. MStc* 114, 1905 1,000, 1,936,000 5¢ A & O/Oct. '06, paid, St, Louis April 1 so5 
Louisiana Ry & Nav—First M gold (see text) . .F. one 198 1903 1,000 4,865,000 4%e¢eJ3 & J Farmers’ ae = Se July 1 1953 
Louisiana Southern—1ist M g red at 105 after '02_Ce 45, 1897 500 250 000 5¢ M & SR aes BD Y Mar 1 1930 
Louisiana Western—First mortgage gold_ 106 1881 1,000, 2, ee. 000 6¢ J & JS PCo, 120 B’ 7] N Y July 1 1921 
Louisville & Atlantic—First M gold si 000,000 101 1901 1,000 1,000,000 5¢ M & N Knickerbocker Tr Co,NY May 1 1941 
Louisville Bridge Co—Stock-.._-_.---.___..-- Gant ance 100 = 1, 300 000\See text.| ...... |Loulsville, Ky. text. 
Louisville H & St Louis—ist M $2,500,000 gold. 182 1896 560 2 500,000 5¢ J & JBkofAmer, NY; & Louw daly 1946 
Louisville & Jeff Bridge—3$5 ,000 ,000 4 eu &l end - 1895 1,000 3,500,000 4g¢ M & SJP Morgan & Co, N Mar 1 1945 
Louisville & Nashville—Stock $60,000,000_________- enel sane 190 £0.000,0006in 1907F & A71 Broadway, New York Aug ° 19073% 
EH & N Ist M Hend to Nash drawn at 110..Ce.c* 155 1879 1,000 1 '525,000 6g¢ J &D do do Dec 1919 
Loulsville & Nashv gen M gold drawn at 110_.Ce.c* 803 1880 1,000, 7,056,000 6g J &€ D do do June i 1930 
LC & Lex 2d Msf not drawn Louisv to Newport.c* 176 1877 100 &c 892,00 7 A & O do do ct 1 1907 
Gen mortgage L ws >. 7 old (V 63, p 1010). Mo.c* 176 1881 1,000 3,258,000 4%eM & N do do Nov 1 1931 
L&Nbonds&SNA 2d M as coll gold. Un. c* 192 1880 1,000 41,884,000 6g¢ A & O do do April 1 1910 
Pensacola Div ist M Paid (drawn at 105) ....F.c* 45 1880 1,000 e355 ,000 6¢ M & § do do Mar 1 1920 
New Or! & Mob Div 1st M N O to Mobile gold. F. _ 141 1880 1,000 5,000,000 6g J & J do do Jan 1 1930 
Second mortgage gold... .........---<s--- 141 1880 1,000 1,000,000 6g J& J do do Jan 1 1930 
Southeastern & St Louis Div first mortgage gold. “Ge 208 1881 1,000 3,500.000 6¢ M& §S do do Mar 1 1921 
Second M gold East St Louls to Evansville & brc* 208 1881 1,000 2,698,000 3¢ M«& § do do Mar 1 1980 
First M (50-year 5s) $15,000 per mile gold_.Us.c* 192 1887 1,000 1,749,000 5¢ Mé«éN do do May 1 1937 
First M collateral trust ($7,000,000) gold._..F.c* --- 1888 1,000 g4,705,000 5¢ M & N do do Nov 1 1931 
Unified mone for $75,000,000 gold_.Ce.c*&r Text. 1890 1,000 &c b37,064,000 4¢ J &@ J do do July 1 1940 
Collateral trust call at par after. by J gold__Us.c* oo-| 1903 1,000 23,000,000 4¢ A&Q do do April 1 1923 
St Louls property Ist M Ss ere. $Stc e--| 1891 1,000 617,000 5¢ M & S St Louls Tr Co, St Louls Mar 1 1916 
Mobile & Montgomery joint Fay gold_..Ce.c 179 1895 1,000 4,000,000 4%¢M & $71 Broadway. New York Sept 1 1945 


1 
a In hands of public; total issued shown In left-hand colum n; bala nce unde r unified mo rtgage. 


LOUISVILLE BRIDGE CO.—Owns bridge 5.294 feet long over Ohio Riv. | 


at Louisville, Ky., and about 2 miles track additional! tn Louisville. Used 
by several rallroads—P. C. C. & St.L. Ry.. Louisv. & Nasbv.. &c. Surplus 
earnings are paid back to roads using bridge 

STOCK ts $1, ae 000; oe. Ne Swaed. “jan. 4 1907. $900,000. Dive. 
1896. S30. i 7%: in 1 » 6%: in 1899. 3%: 1900, 8%: 1901, 
1902, toos, 13% 1904, ret 1905, 6%; 19 06 7%. In Dec. 1903 “che 
sult ae the minority stockholders was settied, $150. 000 « athe i. a re- 
covered vane distributed asa 10% div. See V. 78, p. 
an year end! 
$105,000; bal., sur., $84,007.—(V. 79, p. 


7%), 


; V. 79, 
ng Dec. 31 1906, gross, $379,109; ‘net, $186, 007; dividends | 
2747.) | balance held in treasury. 


| 


b.c,d,e, f, g. see foot-note on nex t page. te 


of this stock, $1,563,000 are reserved to acquire the remaining ‘‘Monon"” 
stock and $211 10,000 for improvements and enlargements of the ‘‘Monon” 


| at not over $500,000 yearly. 


The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 618 miles, including 20 miles of trackage. Of the bonds, an equal 


| amount will be reserved to retire at maturity underlying bonds, viz’, Ken 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD. —Loulsville | 


144 miles (incl. 6 m. trackage); Irvington to ty hg 
Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evansville, Ind., 
m. : total, 200m. A reorganization June 1 1896 (per plan In V. 62, p. ide 
The Loulsville & Nashville in mee 05 acquired $706 081 preferred and 
$1,318,385 common stock. V. » p. 1100. Stock, common, $2,000,000, 
preferred, 5% non-cumulative, 32, 000,000. V. 62. p. 138. 

REPORT for year ending June 30 1906 In V. 83, 1169, show!ng gross, 
$951,859; net, $249,926; Improvements, $42,563; interest and taxes, $150,- 
000: surplus, $57,363. V. 83, p. 155, 626, 169. 


to Henderson, Ky., 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile long | 


and the approaches one m'ie* opened Jan. 1 1896. Also owns about 40 acres 
of land in Loulsville and 100 acres in Jeffersonville. Stock, $1,425,000; 
mtge. ts for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and Union Trust 
Co. of Indianapol's): bonds for $1,500,000 are reserved for future con- 
struction, &c.; the bonds are guaranteed by the Ches. & Ohio and Cleve. C. 
C. & St. i. roads, Byaew interests the entire stock Is owned. See V. 61. 
p. 559. —( 2 


LOUISVILLE & NASHVILLE RR.—(See Men )-= 
main line from Cincinnati, O., to New Orleans, La., 


—ROAD.—Operates 





1 miles: with branches | 


to St. Louls, Mo., Memphis, Tenn., &c., 3,284 a making total system 
roper, June 30 1906, 4,205 miles. The system includes: 
Pines gone pegoetenty or through | Reported separately— Miles. | 
capttal s tles.| * Nashville Chatt. & St. Louis....922 | 
Loulsville a Nashville ee ae 181} *Georgia Railroad system _...... 71 
Sundry other lines............ 3,077|* Louis. Hend. Dosage 182 
Lines leased, &c. *Chic. Ind. & Louisville. ....... 92 
*South. & North. Ala. re aes Owned but leased to other cos... 21 
GEE Bic ccencosesececescese 33| Do. Paducah & Mem. Div.....-.. 8 
Operated for other companies... .. i | Birm. South. (half stock vownedi. 26 
Yellow Riv. (ali stock owned).... 26 
Chesapeake & Nashville......-.-. 47 
5| *See this company. 
Total system proper......-.. 4,205 Total of all July 1 1906 _._.- 6.842 


In July 1906 the Peventaghom Seaham, 26 miles, was repurchased by 
Tenn. Coal Iron & RR. V. 

in Apr. 1902 cone esuseal or the Atlanta Knoxville & Northern Ry., 
Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch and 
trackage to Atlanta, Ga., 20 miles, which was merged In June 1994; a con- 
necting line from Jellico, Tenn., to Knoxville, 66 miles giving direct line 
Cincinnati to Atlanta, was completed In April 1905. The Chesapeake & 
Nashville, Gallatin, Tenn., to Scottsville, Ky., 35 eaties, week branch, 12 
miles was taken over July 1 1906. V. » p. 15 

ORGANIZATION.—Line opened between + atte one Nashv pe! Nov. 
1859. For securities owned and in sinking fund see V. 85, p. 

Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast’ Line RR. 


acquired a majority of the stock (viz., $30,600,000 of the $60,000, as out- | 
| lanta, 80 miles. 


standing), but the roads are operated independently. Ve 038; 
. 75. D- 733, 1399. 


DIVI- ®} "88 °89 ‘90 " | "93 '94-'98 "99 '00 '01-'04 "05 '06 ae 


74, p. 830, 


DENDS.—J5stk 5Sstk 6 4 None 3% 4 5y’'rly. 6 6 


BONDS.—The Evansv. Hender. a Nashv. bonds are drawn at 110 by a 
annually in Oct. for payment Dec. 1 in amounts Increasing each five years 
until oe 000 pe year ls finally reached; In 1907, $75,000. 

The nsacola Diviston bonds are subject to'a drawing sinking fund, 
$5,000 on 1900, incl., then $10,000, and so Cad $175,- 
000 were drawn for’ payment on Sept. 1 1905, by payments to sinking 
fund due from Sept. 1889 to 1905, tncl.; $20,000 in 1907. V. 81, p. 265, 

The general mortgage bonds of 1880 are called at 110 2 increasing ALS 
each year; $405,000 was paid ras 1907. V. 84,p. 

In June 1890 the “‘untfied™ mortgage (trustee, Genteal Trust Co.) for $75,- 
000,000 was authorized, $41, 917. 660 bonds being reserved to retire all prior 
Hens (none of the prior liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, including ¢ ulpment), 
and for other purposes. The mortgage covers (besides about 2,200 miles of 
road and equipment ° bag 093,300 stock of companies controlled and $3,- 
150,000 bonds fr m any lien. re abstract of mortgage in V. 51, p. 
613; also V. 72 © 1034, 1188; V. In May 1907 company re- 

orted $59,522,000 outstanding, of whieh rv 241,000 in treasury, $18,200,- 
boo deposited to secure the coll. trust 4s of 1903 and $483,000 In sinking 
See V. 81, p. 1848 
Mobtle & M & Nashotile a: mortgage is for $5,000,- 
os $1, ~~ ,000 reserved f for improvements. V. 196, 

Kentucky Central mtge. abstract V. 45, 5 373. Tsuen & North Alabama 
Improvement 5s, due Aug. 1 1936, $1,920, 0 authorized, are owned. 
he eatiaterd | ity 4s of 1903 ($30, 900, 000 authorized Issue) are secured by 
deposit of $24,000,000 L. & N. unified 4s, $4, sve. 000 L. & N. Paducah & 
Memphis division bonds, ome latter covering the road from Paducah, Ky., 
to Memphis, Ten 254 miles; $2,500,000 L. & N. Terminal Co. 4s (Vv. 75 

- 1354), $4,045,000 South & North Alabama 5s and $590,000 Pensacola & 

tlantic 6s; total, $36,640,000 bonds. A proportionatv amount of the col- 
lateral may be Le ye at any time on delivery to the a °° rot less 
than $1,000,000 of the bo . 76, p. 542; V. 78. p. 287. 1446. 

In 1902 the Louisville e Nashville and the Southern Ry. p> ule 


Of the bonds, 


funds or deposited for other issues. | 





d $9,79 
900 of the $10,500,000 Chic. Indianapolis & Loulsv. com. an $3. 873,400 “ot 
the $5.000 000 pref. stock in exchange for their bonds. 


— 50-year 4 % 


74, p. 1138; V. 76, p. 593. Of the $15,500,000 joint bonds secured by as 


tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,- 
500,000. _ The line from Livingston to =. 61 miles, is subject to prior 
lien of un®ed mtge. V. 80, p. 872: V. p. 1428. In July 1906 $19,155,- 


000 of these divisional bonds had 44, eed: .of which.$10,000,000 sold; 


FINANCES.—Since July 1 1894 the “construction account” has been 
closed. Amount of permanent improvements charged in operating ex- 
penses In 1905-06 was $2,586,630; in 1904-05, $2,562,314. In Feb. 1904 
dividends on Nashville Chatt. & St. Louis stock ($7,177,600 owned) were 


resumed, in Feb. 1905 increased to 5% and Feb. 1907 to 6%. 
In Mch. 1907 $6,500,000 5 % 3-year gold notes were sold. V. 84, p. 508, 
EARNINGS.—For the half ne ending Dec. 31: 
6 Mos.— Gross. et. Other Inc. Charges Balance. 
1906 .......$23,930,446 $6, é33. 890 $765,124 $3, 840. 658 $3,560,356 
BOGE achbuce 21,082,678 6 '234.387 777,083 3,482,659 3,528,811 
For 11 mos. ending May 31 1907, gross, $44, 270,420, agst. $39; 359, [116 


in 1905-06; net, $11,647,817, against $11,262,55 
‘or 9 mos. ending Mch. 31 1907, net, $9,779, 996, against $9,392,530 In 
1905- 5-06; other income, $1, iz, 857; charges, $5,775, 910; dividends at 6% 
yearly call for $2,700,000 (44% %): bal., sur., $2/415 + DS ane ow et 
REPORT.—Report for 1905-06 in V. 83, z 811, oa see also p. 786. {°} 
Year ending June 30— 19 1905. wets. 5. 











AVETERS TARGAES «2 « ccccccccecsscce "8 31 3,8 618 
en ae $31,536,207 $27 732625 $27,348'817 
>= aaeeuree seeun 8,985,215 8,619,650 7,643 685 
Ee eae 2,487,574 2,164,796 1,951,291 
Re REINER, 4. cckiccnccesuceuion $43,008 ,996 bg ry 071 $36,943,793 
Ce GREE. occ ccasnccdanas 30 933 ,464 490,021 25,141,548 
a ee re eee $12,075,532 $12,027,050 $11,802,245 
Net, incl. investments, &c.,......-. 13,642,308 13,654,541 13,437,399 
SED  chvnciicieaiibaihriisibas qncerab andere dbutieiednip dicated 1,145,514 985,3 21,700 
Intercst and rent..-.....--------<- 5,719,995 5,476,103 5,613,228 
| Advances to 5S. 1 RRS as fas 173,042 67,700 
Sinking fund pay 3. ee ea 241,8 192.990 ,60 
SE en cialicateach aa tubntgueiretes (6) 3 ,600 , 500 (6) 3,600,000 (5)3,000 000 
Surplus over dividends_..........-.. $2 748 374 $3 od 040 $3 688 171 
OFFICERS.—Chairman, Henry Walters, N. k- Pre: M. H. Smith, 
Lowe a ist V.-P., W. L. Mapother: 2d V.-P., A. W. Morries, 71 Bway, 
aY.—(V83, p.. 1037; V..84, p.'102, 508, 749, ibey, 1428.) 
Sie ics VALLEY RR. & COAL CO.—Owns from Millersburg, a., to 





Willlamstown, Pa., 20 miles. Lease to Northern Central is terminable on 
60 days’ notice. Rental, $35,000 per annum.—(V, 64, p. 330 
MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga. 
97 miles; track Sofkee to Macon, Ga.,8m. Since Feb. 1 1904 gpesened, 
by Ga. South. & Fila. officials, although independently. V. 78, p. 584 
In year 1905-06, gross, $164,884; net, $20,723; other inc., "$838; 
taxes and rentals, $34,735; bal., def.. $13,169. —{V. 82, p. 628.) 
MACON DUBLIN & SAVANNAH RR.—Owns road from Sincim to VI- 
dalia, Ga.,92 miles. Extension reported to be proposed from Macon to At- 
Stock, $3,200,000 auth.; outstanding, $2. 040,000 (par 
$100), acquired in Jan. 1907 by the Seaboard Air Line Ry., ich gquaran- 
tees the bonds, principal and Interest. Of the bonds, $600, b00 are reserved 
for improvements and betterments. V. 84, p. 102, 450. V. - 102. 
For year ending June 30 1906, gross, $268,549: pet $63,478; other income, 
$1,491; taxes, &c., $10,994; ‘pal., sur., $53,975. Pres., -£Garrett. 
Office, Macon, Ga. —(V. '83 P. 1347; Vv. 84, Pp. 31 ion. 450.) Qszs zs* sums 
MAINE CENTRAL RR.—Line of road, Portland to Vanceporo, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m. ; Belfast, Foxcroft, Bucks- 
ort and Mt. Desert, including ferry (7.7 m.), 132 m.; : Portland & Ogdensb’ g 
y., Portland, Me., to Lunenberg, 109 m.; smail branches, 8 m.; Upper 
and Hereford rallwa 8, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Bath to Rockland (including steam ferry, 6-10 m.), 49 m.; total, June 30 
1906, 824 miles. of which 396 owned, 387 overated’ under 999-year leases 
and practically owned; 33 m. under 50-year leases and 8 m. fe! lines 
In Jan. 1904 the entire — of the Washington County ayy 137 “mniles, 
was eee. | its 3 3 % bonds (see table above) being guar n. and int., 
by end.; but r per. separately. Vv. 78. P- 103, 820, 989: ~ 70, p. 38 40. 
In Apr. 1907 canal of the Somerset * Oakland to Birch Pt., Me. 
and branch, total, 96 m., was acquired. v 84, p. 804, 1183. Stockhold: 
ers voted Apr. 26 to lease the Portland & Rumford Falls RR. (which see), 
Oquossuc to Rumford Jct., with branch, total, 100 miles, for 999 years. 
V. 84, p. 868, 931. 
STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 
Se aie —1884 to July 1903, 6% yearly; since to July 1907, 7%. 
DS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
on SP 500 Belfast & Moosehead Lake mtge. bonds, = 1920, not guar- 
anteed, interest and sinking fund paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central interest serip 
exchangeable for consol. bonds, $8, 192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 


“int. 


ANNUAL REPORT. a for ne 06 was in V. 83, p. 814, “"* - 
Year end. June 30— 905. i904. 1903. 
Gross earnings......... $7/650,655 af 1099 218 $6,773,560 $6,541,160 
Net carnings.......... a1,349 ,749 1,962. 7 1,432,017 1 432.305 
Other income ......... 237,424 37,049 218,062 193,324 





Net income ......... $1.587.173 $1,625,629 


$2,199,666 $1,650,079 
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RAILROADS, | INTEREST OR DIVIDENDS. | Bonds—Prinet 
| Mtles| Date | | Stee, Nad pal, When Due 
For explanation of column headings, &c., see notes of of Amou Rate When | Where Payable,andby | Stocks—Last 
on first page of tables. Road. Bonds. Value. ‘outstanding % | Payable,| Whom. | Dtvidend, 
Lestovitie & Nashville— (Concluded) | | ? 
Pen & At first mortgage gold drawn assumed _--.c®| 160) 1881 1,000 11,523 000) 6¢ F & A71 Broadway, New York Aug 1 1921 
Henderson Bridge Co—Iist M g drawn at 105.Ce.c* 10, 1881 | 1,000 1,372,000) 6g Mé«é& S§& do do Sept : 1931 
Nashv Flor & Sheff ist M g assumed in 1900__Ce.c 105) 1887 1,000, k1,996,000 5¢ F&a do do Aug 1937 
Sou & Nor Alabama 2d gold sink fd $2,000,000 192) 1880 1,000 Own L& N 6¢ A & ODO do do ‘Apri i 1910 
Consol morwage Gor $10, 000,000) gold guar. Ce.c* 192) 1886 | 1,000 m 3,247, 5¢ F &€& A ) |Aug 1 1936 
Newp & Cin Br i ass'd gu by P. : | ---| 1895 1,000, 1,400,000 4%eJ & J P- July 1 1945 
L & N-So joint M t 37°750, 000 red 1907 &r --- 1902 (1,000 &c/n 5,882,500 4¢ J & JJ P : & Co. N YiJuly 1 1952 
any entral ist M ($7,000 *000) gold_- yd 247; 188 1,000 j6,698,000 4¢ J & J 71 Broadway, New York July 1 1987 
Atlanta Knoxville & Northern yt jf. | ae . 228 1896 ¢ 999, Se J & D do do |\Dec 1 1946 
Consol mortgage gold $10,000 | 228 1902 1,000 500,000 4¢ Mé& §S do do |Mar 1 2002 
L & N—Atl Knoxv & C DivM $50.0 000,000 Usc* &r 722 i. 1,000 &c 10,000,000 4¢ Mé&wN do do |May 1 1955 
PEE DOD Giver accncceqnctnsesoasd c&r 07 (1,000 &c 6,500,000 Dit 1 Ue  Gibenecusmecemsesuaedad --|Mch 1 1910 
Louisville New Albany & Chicago—See Chicago Indi, anap 0 iis é&L oulsville an 
Lykens Valley—Stock. Rensel pays 5%.......... 19 | 600,000 5 in 1906, Q—J Office, 13 Willlam St,NY July 1'071%% 
Macon & Birmingham—list M $300, 000 gold. "OB.c. 97| 1896 3. 000 500,000 5¢ J & JOld Colony . Boston July 1 1946 
Macon Dublin & Sav-—ist M $1,840 ,000 g gu p&i_N.c* 92) 1907 1,000 1,240,000 5¢ J & J\New York Trust Co, NYiJan 1 1947 
Maine Central—Stock and scrip ($12,000.000)...._- a Pe 100 4,988,000'7 In 1906 Q—J (Office, Portland, Me. July 1°071%% 
First consolidated mnort-| (35 9,500 are 5s) goose) 304 {i373 | 100 &c 4,193,500 5&7 A & O J Bost National — April 1 1912 
age. # fe. 000 ,000 ($3,265,500 are 4s)...cé&r {11872 100 &c 4,790,500 4&4% A & O Boston; & Portland April 1 1912 
Collateral trust bonds for Mt Desert Branch... AB.c 41 1883 1,000 669,000 5 J & DAmL & Tr, Boston June 1 2 
Im Aa, a bene “A” &“B”" not mortgage 8 sf.. ~--- '86-"87 1,000 450,000 4% J & J 2d" Nat Bk, Bost: 4 Port|\July 1916-1917 
Maine Central Eu & No Am retunding mertasee gold 56 1893 1,000 ,000,000 4¢ J & J —— and Portland 
First M Penobscot Shore Line RR (ee 48 1890 | 1,000; 1,300,000 4 F & A Nat Bank, Bost Aug 1 1920 
K & L second mortgage (for $400,000) assum.BB 48| 1891 | 1,000 400,000 5 F & io do — 1 1921 
European & - 4 Amer stock 5 % rental 999 years..| 120, -... | 100, 2,494 D0} 5 A & O Treasurer's Office, Bang r 15°07 2% 
Portland & nsburg stock (2 % rental 999 years) “ 100) 392 2 Q—F 28 Maine Cent Off, Hortland Mey 31°07 4% 
Cons M ($8 o 000 are 3s) © is p & 1 end__BB.c 109 1888 | 1,000, 2,119,0 +f 3% &5 M & N 2d Nat Bk, Bost; & Port;Nov 1 1908 
Portland Union Station ‘A’ &“B" (text)sf -..|°87-'89 1 000) 300,000 4 J & JjPortiand, Me; & Boston June 27-Jan 29 
Dexter & Piscataquis stock 5 5% rental 999 years. .--. Tt aane | 100} 122,000 5 J & J)\Office, Dover, Me. uly "07 2% % 
irst M Dexter to Dover etc guar by end....BB 17, 1889 } 1,000 175,000 4 J & J\2d Nat Bk, Bost: & Port July 1 1929 
Hereford Ry stock (rental 999 years)...........-. sane | 100 800,000, 4 M & N Maine Cent Off, Portland May 1907 2% 
mortgage guaranteed p % 1 yo aaa 53, 1690 | 1,000 800,000, 4 M & N 2d Nat Bank, Boston Nov 1 1930 
Upper Coos RR stock 6 % rental 999 years...... 7h. tenn | 100) 50, 6 M & Office, Portland, Me May 1907 3% 
‘First mortgage TITY p «i Pe nt 22 1890 | 1,000 350,000 4 M & N 2d Nat Bk, Bost; & Port May 1 1930 
ension n kt a2 000 p m guaranteed p & | (end) 33 = so brad ,000 I M & N Office, Portland » Me. [May 1 1930 
b Kiss $22,458 000 ‘in treasury or pledged for other issues See te: Additional amounts were ow ned by the - on July 1, 1906, viz.: 
$29,000 4$76,000 e $30,000 f $15,000 g $424,000 138 08 $000 | J $44, 0 '00 h "3100 000 m 3 4,753.00 0 2 $31,000 
1906. 1905. 1904. 1903. Equipment notes Dec. 31 1906 $30,000. Paid on incomes 1901 3%; since 
jnocress Siceneninn Chats oen7 288 $631,860 see. 120 0048.18 to 1906, inclusive, 4% yearly. 
ents ~~~ .~---------- 551,18 545.876 87 . EARNINGS.—12 mos.,{1906-07__._---- Gross, $360,546; net, $123,305 
Dividends ..-..-.----- (7)348,369 (7)348,365 (7)348,348 (6)298,575 ST cn dene 88 '\ieee 00.2 Geen “bee det cee Lae aT 
Sinking fund---_-.__.. 3,440 69 29,440 29,440 Sur plus over charges, $60,296, against $59,217 in 1905-06. 
App. Bangor Terminal- {See foot-| 300,000 --------  -------- RE T.—Report for year end. Dec. 31 1905 in V. 83, p. 509. In 1906, 
Charged off -.--.--...- note a. } 50,000 -------- _ -------- gross, 3354, ,354; net. $116,857; Int. on bonds: &c.. $82, 002 2; miscellaneous, 
$1,099; -» SUr., ,755. res., John Wilson Brown.—(V. 84, p. 390.) 
> 
yy $56 218 | $178.871 | $83,305 $108 628 | | MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western.) — 


a Operating expenses In 1905-06 wm. $1, 262,581 extraordinary ex- 
penditures, against $191.764 in 1904-05, when $350, 000 was also charged 
against net income for similar purposes. V. 84, p. 868, 931, 1183. 

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 224 miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10 % a In 1895 a div. of 50 % paid from 
proceeds of C. & M. sult.—(V. 73, p. ») 

MANHATTAN RY. (ELEVATED). a Map Interborough Rapid Tran- 
st# Co.) —Owns all the elevated raliroads in boroughs of Manhattan and the 


Bronx, . City, main line and branches, 37 }4 miles, double-tracked, with 
14 miles additional third track, sidings, &c. . 70, p._176, = Ree in 
1902 began using electric third-rall on entire sy stem. V. 75, p. 


LEASE. — Interborough Rapid Transit Co. leases jo ae for 999 
years from A 1 1903, guaranteeing 7% per annum on the stock. V.7é 


1202, 1302; 26, 212; 7 ys, aw also Interborough Rapid Transit 
Co.. V. 76, p. 101. Guaranty, Vv. » p. 480 

STOCK.—On Nov. 28 1906 $4. cam 000 stoc “k was sold, ralsine the amount 
to the $60,000,000 authorized. V. 83; p. 1228, 1291; V. 84, p. 27 

BON DS.—Consolidated mortgage (trustee, Central Trust Co.) Is limited on 
present mileage to $40,000,000, and will provide for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300 .000 per mile of ore and $600,000 per mile of double track. (See 
abstract of mortgage In V. 51, p. 248, and compare V. 52, p. 353 


To May 1898 po a “aguregating $8,847,854 had been ‘pald as damages t 
abutting property and other cases were before the courts. See “Chronicle,” 









V. 66, p. 054, and V. 67, p. 789: 1380; V. 83, p. 1171. Personal 
property tax assessment see V. 66. p. 954: V. 67.0 oR, 68. p. 1282, an 
V. 71, p. 1120; V. 84, p. 1307 Taxes in litigation Oct. 1906 (other than 
franchise tax), per balance sheet, $347,940 76, p. 212 A, Jan. 1907 
franchise taxes for 1900 to 1905 ($3,170,142) were pald. Vv. ,p. 271. 
DIVIDENDS.~\ "89. "90-06. "07. "98. "OB. "OU. U1. "02 a 9 Since. 
Since 1888 %/5% 6 y’rly. 4% 4 4 4 4 . 7k 7%y'rly 
EARNINGS For 9 months ending Mch. 31: 
9 Mos.— Gross é Other Inc. Chos. & div. Balance. 
1906-07 $10,350,082 $6 i 57 ‘876 $307 233 +4. Sas oss $2,125,426 
1905-06 2 9,363 84% Z d 284.708 — 095 ,232,605 
Year ending June 30— 1% 190 1904, 
PET $12.7 94. 720 $23. 198.292 $14,187,685 
Net over oper ating | e€ xpe I aes dias 7/372! 006 7,651,354 8,341,634 
REE ETE 363,308 ase. 552 341,504 





Interest, rentals and taxes. -......-.. 3,181,554 3,007,515 2.893.412 
DED badethosbaceqtebeesoqnd (D3: 1864 ,000 (7)3, 864 ,000 (7)3,864 ,000 
Surplus after dividends_-....-.-.-- $689,760 $1,089,392 $1,925 726 
—(V. 83, p. 1008, 1171, 1228, 1201, 1347; V. 84, p. 271, 1307.) 
MANILA RY. (1906) Ltd.—ORGANIZATION.—To own (per plan 


V. 83, p. 1470) practically all the bonds and shares issued by the Manila 
RR. of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, operated by the Manila Ry. (old Co.), total to be 
628 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
oshers are furthering the enterprise. 

sTOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer- 
ence shares, with preference as to principal in case of liquidation, £2 ,000 ,000, 
allof £i%each. Of ordinary shares, £1,600,730 Is reserved for the new Co. 

DEBENTURES.—The “A” and “*B"’ 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
“A” debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 628 miles, £3,- 
000,000 each of “A” and “B” debentures, of which there are now to be Is- 
sued £1 600,000 “A"’ and £1 ,730,000 “B." 

Additional amounts of each class bey and the £3,000.000 may be Issued 

H. L. Higgins will be Pres. and Gen. Man. of the Am. Co.—(V. 83, p.1470) 

MANISTIQUE MARQUETTE & NORTHERN yo yy or Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. S$ & At- 
lantic, 40 m., with branch to McNeil’s, 13 m.; 5, p. 185. Operates car 
ferries between Manistique esd Northport and Manistique and Ludington on 
Pere Marjuette RR. Stock $2,000,000, of which the Grand Rapids & 
Indiana gepee $1,898,800. V. 82, Sold in foreclosure on Sept. 21 
1905. V. 81, pv. 975: V. 78, p. . 76, p. 810. o plan 
of Semesatiaation formulated to June For year 1903: Gross earns. 
$130,936; net, $1,890; int. on bonds, $51,667; def., $49,.776.—(V. 81 .p.975.) 

MANISTEE & GRAND RAPIDS RR.—See page 178. 

MANITOU & PIKE’S PEAK RY.—See page 178 

MARICOPA & PHOENIX & SALT RIVER VALLEY RR.—Maricopa to 
Phoenix, Ariz., 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. Acquired 
at foreclosure sale Dec. 1906 by South ern Pacific Co.—(V. 83, p. 687.) 

MARYLAND DELAWARE & VIRGINIA RY.—See page 178. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa., 
80 miles, with branch, Delta to Peach Bottom,4m. V. 72, p. 339. To be 

equipped. electrically at least from Baltimore to Belair,26m. V.82,p.138 

CK AND DS.—Stock authorized, $3,600, 000, of which $1, 997.- 

800 reserved for os requirements. In 1902 the authorized issue of the 
tarst 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
teserved to retire the York and Peach Bottom 5s and $97,000 addi- 
stonal for future purposes, &c. V. 74, p. 94, 427° V. 79, p. 2205. 


and & Pennsylvania Terminal guaranteed bonds, Vv. 82, p. 1041, 1102. 





Mary- | 


Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalville, Ia., 18 m.; track- 
age, Council Biuffs to South Omaha, 7 m.; total,385m. The Chicago Great 
estern owns the entire outstanding com. stock ($19,205,400 of the au- 
thorized $20,000,000) and the non-cum. 4 % pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road as part of its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. C. & Ft. D. receiving 60% of all earnings from business interchanged. 
Any surplus of net earnings ot Bret of interest on bonds and pref. 
stock Is to be held In trust by C for payment of future coupons. 
This surplus on June 30 1906 amounted to $1,062,976. In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 7: 3, DP. 
566, 616, 722; V. 77, 640. V. 78, p. 1782; V. 80, 2621. Report for 
year ending June 30 1906 in V. 83, p. 632, showed, gross, $1,863,456; net, 
$667,476; charges, $530,280; bal., sur., $137,196. mer 80, p. 1380.) 
MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of wir $100; div — payable Feb. 
and Aug. 1. Dividends, forme rly 5%, 6% since Jan. 1’ Of the stock, 
$200,000 owned by the Conn. & Pass. “Riv er Is deposited under its mtge. and 
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 % trust certificates. (See ‘‘Supplement” of October 1901.) 
MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased 
to June 8 1989, to Pittsburgh Bessemer & Lake Erie RR.; rental, 25 % of 
gross earnings. Stock, $200,000; par, $50. 
MERIDIAN TERMINAL CO.—Owns passenger station at Meridian, 


Miss 





opened Sept. 1 1906, and used by the Southern Ry.. Mobile & Ohio, New 
Orleans & Northeastern RR., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar- 
antee the bonds jointly and severally by endorsement. President, C.( 
Harvey; Secretary, W. J. Kelleher.—(V. 83, p. 1229.) 

MEMPHIS RR. TERMINAL CO.—V. 84, p. 570. 

MEXICAN CENTRAL RY. seers? (MEXICO) .—(See Map.) 

Owned— les. | Owned— Mules. 
Mexico City to Juarez City... “2 | Jimenez to Rosarlo_.........- 96 
Mexico to Rio Balsas.......-- 81) Other Senestien SoRageaes agen 585 
Chicalote to Tampico......... 40 407) Le 
Tampico to Paredon..-_.....-.- 370 Mexico Union TE es 
Branch, Trapuate to Ameca... 217/ Bar extension (Famplco to La 
—— » Guadalajara to Tux- 329] DaTEMD o-nnnnnnnnccecenee= 
San’ Pedro to Paredon........ 138| Total July 1906 ........... 3,355 


In Aug. 1905 an extension was proposed from Lecherla, near — of 
Mexico, to near Tampico, 225 m., Including the Pachuca Zacaultipan & 
Tampico Ry. (purchased), Sandoval to Apulco, &c., about 62 m., t " “un. 
constructed portion carrying a subsidy of 5% Mexican Government silver 
bonds at $10,000 per mile. Coahuila & Pacific RR., Saltillo to Torreon, 
Mex., 200 miles, was acquired in Aug. 1905, an extension from Saltillo to 
bag a7 miles, vane completed Sept. 1906. V. 80, p. 1856; 81, p. 

26, 1792; V. 83, p. On Sept. 1 1905 acquired most of stock of Mex. 
Nat. Construction he co road from Zacatecas to Ojacaliente, 30 m. 
and Manzanillo to Colima, 60 m., a connecting line to be built from Tuxpan 
to Manzanillo, 102 miles, forming a through line to the Pacific Coast. V.79, 

. 1957; V. 80, p. 1172, 2621; V. 81, p. 31, 726. 1792; V. 83, p. 1466. 

ORGANIZATION —Inco orated Feb. 25 1880 under the general law of 

assachusetts. also holds a aoe from bo] Mexican Government. 
Debt ane 17 Monee eco Vv. 48 191, 292, 

In July 1907 consolidation of the Niexioan Ocatral Ry. and the Nat. RR. 
of Mexico was pending, the Mexican Government to acquire contro? of the 
consolidated company, to be known as the National Railways of 
Mexico. The new company will issue prior lien 50-year 444% and general 
mortgage 70-year 4% bonds, the latter to be guaranteed, principal and 
interest, by the Mexican Government. A syndicate has been organized to 
buy the bonds of the company at a given figure and then offer them in ex- 
change to the holders of the present —— of the Mex. Cent. and Nat. 
RR. of Mexico. The Mex. Cent. consol. 4s will be offered a certain amount 
of each class of new bonds and stock. V. 83, p. 1470; V. 84, p. 51;V.85, p.99. 

SUBSIDY.—The balance of the subsidy trust fund in the hands of the 
trustee for the payment of int., If needed, on ist a 4s, on June 30 ‘06. 
consisted of $2,636,000 of priority mtge. bonds at cost, $2,882,562 and 
$2,439 cash, $1,000,000 priority bds. (cost $1 ‘093, 916) having oeen with- 
aq from the fd. ‘during the yr. end. June 30°06 to pay Int. ag 1466. 

OCK .—Authorized, $32,000 per mile or $100,000. 000 In all; par, $106. 
tn July 1906 $11,285,000 new stock was listed and $328,200 “Additional 
was Issuable for new acaulsitions; total, $59,454,300. V. 8&1, p. 

BONDS.—Of the authorized issue of $8 .000,000 priority bonds 31, 403,000 
were paid off with subsidy collections, and canceled in 1891; $1,000,000 was 
reserved for additional rolling stock; the balance, $5,597,000, was held as 
an investment by the trustee of the consol, mtge., but $1.961,000 was 
withdrawn In 1904-05 and $1,000,000 In 1905-06 toward payment of inter- 
est on outstanding consol. 4s; on June 30 1906 $2,536,000 of the $2,961 000 
had been sold and $425,000 was In the treasury. . 52, p. 390; V. 79, 
103: V. 82, p. 1497: V. 83, p. 1466. (See abstract of mtge. in V. 49. p. 177.) 

Both series = incomes are non-cum. and secured by one indenture to the 
American L. Co. of Boston. ‘oo woe received 3% interest in 
1890, 1891 ta 1892; none since, V. 4“ , 880. Demand of income 
bondholders for accounting, V. 85, p. 10. 
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RAILROADS, INTEREST OR DIVIDENDS. Bonds—Princt 
Mtles| Date Size, pal, When Due 
For ezpianation of column headings &c., see notes of 1) Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, Dieidend. 
Maine Central—(Concluded) 
Dexter & Newport stock 5 % from Nov 25 1898_..-. 7a $100 $122,000 5 J & J Treasurer's Office,Portl’d July 1907 234 % 
First M (old 6s eee dn 1897) guar p &1 ‘wena _ k 2 ee 175,000 4 M & S 2d Nat Bk, Bost & Port Sept 1 1917 
Eastern Maine stock 4% % rental 999 years... ... Dn acne 100 200,000 4% M & N Office, Rockland Me. May 190724%% 
Wash Co ist M $20,000 vd m gold guar (end) red 137 1904 1,000 2,500,000 34%e¢J & J Treas Office, Portland,Me Jan 1 1954 
Somerset Ry notes $1,500,000 gu p & 1___.---- am 1907 snd 1,500,000 a es | Pa) ee er June 1 1911 
Manchester & Lawrence—Stock 10 % rent till '37 B&M SP ‘eae 100 = 1,000,000 10 M & N Manchester and Boston May 1 1907 5% 
Real estate bonds (not mortgage) int gu by B & M.c o<-| 1892 1,000 274,000 4 J &_ J Boston & Me RR, Boston Jan 1 1922 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000__ ae 100 60,000,000 7 Q—J 21 Park Row, New York)July 1'071°(% 
Metropolitan E] 1st M $600,000 p m assum g-_.Ce.c*® 18 1878 &$ 10,818,000 6g J & J mene ws Trust Ce. N YJuly 1 1908 
NY Hh debentures secured by con mortgage of 1890 32 1886 1,000 1,000,000 5 Mé&s Mar 1916 
Manhattan Elevated consol mortgage gold_Ce.c* &r 32, 1890 1,000 &ce 28,065,000 4g A &O April 1 1990 
Manis Marq & Northern—ist M $1,500,000 gold__.- 53 1902 1,000 1,100,000 5¢ M & N May {pos coupon ‘he pd May 1 1952 
Man & Pikes’ Peak Ry—Ist M $500,000 gold_._Mp.c 9 1891 1,000 500,000 5 A & O See text Oct 1 1909 
Md D & Va—ist M $2,000,000 auth gold guar p & 1 71 1905 1,000 2,000,000 S5¢ F@&@ea Treasurer's Office, is Feb 1 1955 
Maryland & Penn—York & Peach Bottom mortgage. . 40 1882 50 &¢e 202,450 5 M & S§S First Nat Bk, York. Pa. April 1 1932 
First M $1,200,000 gold call at 105_..... MeBa.c* 80 1901 | 1,000 897,000 4g¢ M& S ceamee | b aune N tA . Bali Mar 1951 
Income M $900,000 4% cum call at par...--- Ba 80 1901 1,000 900 000 4iIn 1903 A & O April 1 1951 
Maryland& Penn Ter ist M $2 200, ,000 g eu p&i — o--| 1906 1 000 200,000 5¢ M & N Alex | & ma Balt — : er 
Mason City & Ft Dodge— ist M $12,000,000 g__Ce.c&r 378 1905 1,000 12,000,000 4¢ J & D Blair & Co, New York Ju 195 
Massa wippi—Stock guar same div'as Conn & hen al sane 100 800,000 6 F & AS D & Tr Co, Boston Aer : 1907 3% 
Meadville Conneaut Lake & Lines ville— First mortgage 23! 18 1,000 200,000 5 J & J Merch Nat Bk, Meadv. Pa July 1 192 
Meridian Terminal—ist M $250,000 gold_.....5. c* &r ---| 1905 1,000 &« 250,000 4¢ M & N New York fay 1 1953 
Mexican Centrai—ist M including scrip. o--| 1881 1,00 262,000 (7) 4 J & J Safe Dep & Tr Co.Boston July 1 1911 
Priority bonds gold redeemable at 110 __.......-.- ---| 1889 1,000 See text Se if @& Diasssasdoacnetae senses uly 1 1939 
Consolidated mortgage $32,000 p m gold_.BB c*&r 3,138 1889 1,000 66,880,000 4¢ ‘J & JSafeDep & TrCo, Boston July 1 1911 
First cons inc & scrip non-cum ($9,600 pm) g.AB.c* 3,138 1889 1,000 Tk 569,700 3¢ July 10 None paid. Jan 10 1939 
2d cons Inc ($6,400 p m) red 50% to Aug 1929 ABc® 3,138 1889 1,000 282,000 7 —-s Neoutineettinasdl do Jan 10 1939 
Registered income bonds and scrip unassented-.-.-.-_r ---| 1881 1,000 ae tt '200 3 July 1 July 1 1911 
Collateral trust notes $10,000,000 authorized ---- - ---| 1905 5,000 4,652,000 5¢ J & JCo.'s Off,25 Broad St.NY Sept 1 1908 
Collateral trust notes $35,000,000 gold redeem par_- ---| 1906 1,000 30,290,000 On i€ & Pledetidscsdaddacssantuan July 1 1910 
Car and locomotive rental notes............-.--- eee ond eR Cy 
Equipment 5s $50,000 redeemable yearly, is pe -. -— aoe! eae 500,000 5¢ A & OOldCol TrCo, Bost& Lon April 1 1917 
do ($50,000 yearly par) red 102% «s 1899 650.000 5¢ A&O do do Oct 1 1919 
Mex Int—Prior lien £1,200,000 red a -- J Un. xr &t 615 1897 5,850,000 4%e¢M & S Speyer Bros, London Sept 1 1947 
First cons M $16,000 ‘000 old not guar._..Mp xc* &r 880 1897 705,500 4¢ M & S Speyer & Co, New York Sept 1 1977 
do gold guar stp sub) to call at 95 to Mar 1907 880 1897 6,501,000 4¢ Mé& § do do Sept 1 1977 
Income 4% bonds (no mortgage) non-cumulative_- Pi Re 4,499,000 4 In a. Sept 1 Owned by Nat RR of Mx _— 1 1977 
Mexican Mineral—Ist M $500,000 g red 110 s f.. Mo 16 1899 b$340,000 F & A Morton Trust Co,N Y Aug 1 1919 


MEXICAN CENTRAL RY. (Concluded) — 

In 1906, in addition to the $66,880,000 consol. 4s in hands of public, | 
some $41,000,000 had been, or were to be, deposited as part collateral for the 
$33,000,000 coll. trust notes of 1906. See below. 

In June 1906 $33,000,000 of 5% coll. trust notes were sold maturing 
July 1910, part of an issue of $35,000,000, to be used in part to refund the 
$29,000,000 coll. trust issues maturing in 1907 and 1908. The present Issue 
will be secured by deposit of $1,200,000 priority 5s, $5,000,000 Mex. Pac. 
Ist guar. 5s, $2,500,000 Tampico Harbor ist guar. 5s, $41,000,000 consol 
4s and $5,000,000 Ist consol. incomes, The coll. trust issues, each $10,.000,- 
000 maturing 1907 and 1908, had the right of exchange on certain terms. 
V. 8&2 1497; V. 83. p. 156. 


tARNINGS.—Mex. cur. ) 1906-07. .Gross, $28,492,107; net, $8,576,542 
Jul; 1 to May 31 (11 mos.) /1905-06_.Gross, 25,794,867; net, 7,759,422 
ANNUAL REPORT,—Fiscal year ends June 30. Report for year ending 


June 30 1906 was in V. 83, p. 1465, The gross earnings below are Mezican 

currency; all other figures United States currency. Mexican dollars averaged 

50.05c. in year ending June 30 1906, 48.41c. for fiscal year 1904-05, and 

45.13c. in 1903-04. 

Years ——_. June 30-———_———— 
04 -( 1903-04. 





1905-06. 
Gross earnings (Mexican currency) - $28, 376,806 $26. 097, 699 $26,002,202 
Operating expenses. -..........-.-.- 9.810.645 17,599,176 19 619,872 
Net earnings Ofextcan currency) $8,566,161 $8,498,523 $6,382,330 
Net earnings (U.S. currency)... $4,287,862 $4,118,173 $2,886,846 


INCOME ACCOU NT FOR YEAR ENDING JUNE 30 1906. 
U. S. Currency. 


Net earnings - $4,287,862 Deduct— 

Interest on Tampico” Har- Tamp.Harb.Co., rent. acct. $161,746 
bor Co. bonds 139,325 | Interest on bonds- ---. 3,952,582 

Net Inc. Coah. & Pac. RR. 19,971| Accts., &c., charged off. - 42,77 


29,796 | Discount on gold notes-_ 
1,000,000 | Betterments & improv'ts- 


Misc. Int. & other income. 
Withdrawn from sub. fund 





————-|_ Total deductions. --$5,058,114 
.$5,476,955/ Balance, surplus for vear. $418,841 


H. Clay Pierce; Temporary Pres., Eben Richards 


Total available _-- vea 
Chairman of Board, 


Executive Sa ag 3 H. Clay Pierce (Chairman of Board), A. A. Robin- 
son, F. H. Prince, C. he peed Ly a Richards, E. N. Foss. 

Office, 25 Broad St. -Y¥.— , Pp. 1183; V. 85, LA 40.) 

MEXICAN cinmaminauaiaas. an. —(See Map, ge 99.)—Operates 


Souee Pass, Tex. (on Southern Pac.), and Cludad Porfirio Diaz, via Torreon 
on Mex. Cent., to Durango. 540 m., with branches, 117 m.; Reata to Monte- 
rey, 72 m.; branch to Tlahualilo, 43 m.: branch, Durango to Tepehuanes 
via Santiago Papasquiero, 135 m.; Carbon branch, 4 m.; total, 911 m. 
June 30 1906, including Coahuila Coal Ry., Baroteran to Musquiz. 24 m., 
leased for 15 years from May 1 1906. ° 1112. Branch, Sabinas, 
Mex., to Rosita, 10 miles, was opened Feb. Organized under laws 
of Connecticut. 


In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income bonds) was a over by the National RR. of Mexico 


as . lan, V. 73, p. 784. See + Pp. 1192. 

K.—Authorized $25,000 ‘ooo: ‘issued Jan. 1907, $20,708,200. 
BONDS. —In 1897 reorganized. f consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10,000 pet mile and i’ Improw ements. The 
total issue of consols is limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consois. as guaranteed, prin. and int., cee having been subject to call at 
95 and Int. on or before Mch. 1 '07. 7’ 185. Of the consols, $3, . - 
000 are deposited as collate ral for the Nat. Pir. of Mex. 5% note 
Dp. 769. Prior lien 4 4s, see V. 65, p. 151, 1071. Consol. 4s of 1897 \isted 
on N. Y. Stock Exchange 1898. See application in V. 66, p. 341. 
Dividend on incomes, 4%, was pald for 1902 to 1906 inclusive. 
EARNINGS.—Mex. cur. )}1906-07_.Gross, $7,734,334; net, 
ily 1 to May 31 (11 mos.)/1905-06_.Gross, 6,663,324: net, 

mos.toTot. rec'ts. Net rev. Net.rev. ay _ Int.on 
June 30.(Mez.cur.) (Mez.cur.) (U.S.cur.) bonds. 
1904 -$4,037,533 $1,658,468 $829,234 si6. 020 
1905 3,242,482 1,217, 047 602,560 16,199 27% _— 
Report for the half- year 1905-06 was In V. 8&3, p. 1092, 1121, 1069 

ANNUAL tg ge —Report for year ending Dec. 31 1905 was give en at 
tengthin V. 82, p. 814; see also editorial, p. zoe In 1905 gross on 
average of 884 wZaes, "58. 519,162 (Mexican currency); net, $2,663,485; in 
U.S. money, net, including other foseme. $1,352,784; int. on bonds, $551,- 

10; miscellaneous (net) Items, $16,452; interest on incomes, $179 960; 
valance, surplus, $604, 862. Pres., E. N. Brown. New York office, 60 Wali 
Set V. 81 p. 1792; V. 82, p. 1497; V. 83, p. 1092, 1121.) 

MEXICAN NATIONAL RR.—See National RR. of Mexico. 

MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mex!- 
ean Central Ry., to Slerra Mojada, 83 miles, all steel. 

STOCK .—Capital stock is $3,000,000; par of shares, gress see application 


eo 
1907. 





$2,575,901 
2,933,876 
Balance, 
surplus. 


Ir 


6 








or listing on N. Y. Stock Exchange in full, V. 64, p. 
DIVIDENDS.) '92 ‘93 ‘94 ¥ oa bee ‘on ‘os "03 None 
Percent...) 6% 6% 6 4% 2 1% Since. 
BONDS —Mtge. $1,660,000, of which | ayes, 000 In s. f. Dec. 31 1906. 


REPORT.—For year ending - ee 31, U. S. currency: 
Ne 


$569,499 | 









| Jan. =, 1897 to Phila. & Read 


Year— Gross Oth, inc. Charges. Surplus. | 
| aa $328,816 $210, 505 $46,503 $116,040 $140,968 | 
DE dhecece . 352 799 230,712 42,705 119,516 153,901 
—(V. 72, p. 581, 1011 V. 74, p. 1089; V.77, p. 2098; V. 83, p. 1344.) 


MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 179. 

MICHIGAN CENTRAL RR.—(See Maps New York Central & ows 
River.) —LINE OF ROAD.—Main line—Kensington to Detroit, 270 m. 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,235 m.; trackage (Ill. Cent. +) 


| none since. 


Into Chicago under perpetual lease, 14 m.; total, Jan. 1 oe 4 » 1,745 miles” 
There are 512 m. of second track and 1,216 m. of side tra 

Owns $3,000,000 of the $20,000,000 ‘stock of Chicago Indian a & South- 
ern, which’ see. In Dec. 1907 the Chicago Kalamazoo & Sacinaw Ry., 
Pavilion to Woodbury, Mich., 55 miles, was acquired in the Interest of the 
company, but will be operated independently. -84,p.50. For contract 
with Canada Southern see that company. 

In July 1906 the Michigan Central was building a third-rail electri c — nnel 
road under the Detroit River from Windsor Ont., to Detroit, Mich., 2m 












long, under the charter of the Detroit River T unnel Co., which is lease “i ‘or 
999 years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82 
p. 1156; V. 84, p. 339, 1052. 

ORGANIZATION, CONTROL.—Re- rere under geners! ‘aw 


in Dec. 1901, V. 73, P. 1208. TheN. Y.C. R. Co. in April 1898 
ave $115 In its 344 % 100-year gold bonds 1, $100 stock, and so holds 
16,814,300 of the $18,738,000 stock issued 


DIVIDENDS.) '83 ‘84 ‘85-86 '87-89 ‘90 "91 "92-94 ‘95 to Jly '06 1507 
Per cent— 5 3 nil. 4y'rly. 5 5 Su y'rly. 4 y'rly. 
In Jan. 1907, 3% (semi-an.). 


BONDS.—Battle Creek & oe bonds for $500,000, but of this oe 4 ? 
was sub-guaranteed by the Lake Shore & Mich. So., 7 giles of the B. 
being operated by that company. —_ $1,740, 000 3 3 ys of pa an ‘a ot 
mtge. on the rg Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 
6, p. 1027). f the $18,000,000 Bes of 1902, $10, 000 "600" were sola 
to retire first 5s and 7s. $4,000. 000 —_— Te being sold: $5 000,000 Te- 
served for additions, &c. 4, p. 728; V. Pp. 102, V. *3 12:9. 
In June 1907 $1, 500 ,000 first 4s'on Joust & Northern Indiana (author- 
ized issue $3,000,000) were sold. V. 84, p. 1367, 14 

Toledo Canada South. & Detrott guar. 4s of 1906, a V. 82, p. 930. 

The Detroit River Tunnel bonds. authorized Issue $15 000,00 0 (see above) 
bearing Interest at not exceeding 5%, will be guaranteed by the Mich. Cent 
V. 82. p. 868 

GENERAL FINANCES.—In Jan. 1907 dividend rate was raised from 
4% to 6% yearly: V. - + Pe 14 In Jan. 1907 $10,000,000 3-year 5% 
notes were sold; V. 84 

EARNINGS.—For 6 ms 
against $12,619,143 in 1906. 

ANNUAL REPORT. —opess for 1906 was in V. 84, . 864, 874. 

Year ending Dec. 31— 905. 1 1903. 

5 ‘588 $23,283,868 $21, $92'945 $22,552.20 


- ee June 30, gross, $13,833,980 In 1907 











Gross earnings ....-..- “$26.2 27 1 
Operating expenses.... 21, 730; 264 18,865,916 17,041,014 17,973,470 
Net earnings........ $4,417,952 $4,451,930 $4,578,730 
Net, Incl. other income. ° 5 $4,515,401 $4,633,662 
Rentals paid_......... 566,310 561,202 541.310 521,398 
Interest on debt.....-- 2,073,850 2,015,320 1,989,663 1,978 642 
,. i er Aaa 1,001,741 962, +4 1,111,653 888,851 
Interest on loans, &c..- 317,599 Ce :  -wieeeen . 1 denier 
BOURNE cccoceccoccs (5)936,900 (4)749, 500 (4)749,520 (4)749,520 
PRREEG sanccdencone $50,928 $223,934 $123,255 $495,253 
Pres., Wm. H. Newman, N. Y.—(V. 84, p. 1367, 1428, 1551.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See tee Erte 
RR. Co.)—-Owns from Middletown, N. , to Unionville, N. Y., 13.65 miles. 
Stock, $149,850; par, $50. Controlled, ‘through stock, N. Y. Susq. & 
West., which pays int. on bonds. In year ending June 30 1906, ye $68,- 
250; net, $25,670; charges, $22,207; sur., $3,463.—(V. 64, p. 664.) 

MIDLAND VALLEY RR.—Owns and operates from 4 showed Ark., 
south to Hoye, Ark., and north to wy 4 Ark., also from Excelsior west 
to Silverdale, Kan., a total of 293 m. PBiiverd under trackage from 
Maney Jct. * 'Ark., to Ft. Smith, 16 m. os and iiverdale to Arkansas City, 
Kan., 9 m.; total operated, 318 miles. See V. SP: 702, 1109; V.80, p.2345. 

The Cherokee Construc. Co., with $3, 500. ,000 stock, Issued $5,000,000 
3-year 6% gold notes due Dec. 1 1907, which are secured by all the stock 
and bonds of the Mid. Val. and mtge. on 18,500 acres of coal lands; the 
redeemable at 102%. V. 81, p. 1610. The tonnage from 30,000 addit A! 
acres is controlled. 

Stock authorized, $9,000 ,000; outstanding, Nov. 1906, $5,854,000; par 
of shares, $50. Bonds are subject to call at 107% to and including Jan. 1 
1910. For year endin X. 4 = (261 grerage miles), grosa, $527,769; 
net, a $82,186. Pres., neers rsoll; and Treas., H. E. Yarnall. 
Oo Girard Trust Biden” Phiied =~~phe 81, p. 1610.) 

MILL CREEK pane HILL NAVIGATION & RR.—MIll Creek Jct. to 
Broad Mtn., Pa. . 3 m.; branch, 3.5 m.; 2d track, 3.8 m.; total track, 34.6 

miles. Leased { nisel for 999 years to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading Railway; rental, $33,000 and taxes. 

MILLEN & SOUTHWESTERN RY.—Owns Millen, Ga., to Vidalia, 53 


miles. To be consolidated with the new Georgia & Florida Ry., which see. 
V. 82, p. 751, 1212. 
Stock June 30 1905, $39,000. Astothe ist 5s, see V. 80, p.1424. There 


were also $83 .000 6% income debentures ($1,000 each), dated Sept. 
due 1915. In year. ending June 30 1906, gross, $88, gee: net, 
Pres., John Skelton Williams, Richmond, Va.—(V » p. 1212 

MINE HILL & SCHUYLKILL HAVEN RR.—From Schouten Haven to 
Ashland and Enterprise Jct., 42 m.; 2d track, 19 m.; total track, 134 miles. 
In 1897 rental reduced to 6 % on oe under new lease for 999 years from 
Co. Dividends pald stockholders are 
2% % in Jan. and3% in ae % 2 Y being deducted for taxes.—(V.63,p.1011 

MINERAL BELT RY.—V. 83, p. 1229. 

MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 31 m., South Range extension, Ke- 
weenaw Bay to Michigan Mine, 39 m. p Speee Dec. 24 1900; trackage, 22 m_; 
Mohawk RR. operates 17 m.; total. 144 miles, all sragtere oO 
June 1 1901 the Hancock & Calumet RR. was merged 
year 1895 paid dividends 10% % 1896. 7%; 1897, 8. 
Auth. stock, $1,200, 000; outstanding, $1. 085, 000; par, at > 

the 


BONDS.—Consols for $7,000 are reserved for $11,100 old bonds. 
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RAILWAY STUCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. | | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Miles | Date | Stee, or | } [Pa When Due. 
For explanation of column headings, &c., see notes of of Par Amount | Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. | Bonds. Value. meen % Payable. Whom. Dividend. 
Mexican National—See National RR of Mexico. 
Mex Nor—ist M U S gold s f not called....Mo.c* &r 83, 1890 1 900, 08844.000) 6¢ J & D Office, 82 Beaver St, N Y| \Dec 1 1910 
Mexican Railway Limited—Ordinary shares a £10) RE IE BE Ee as Se 
First preference stock 8% _- a £10) B2'5a4; “100/73. -ein'6M & Glyn, — .Currle&Co.,Lo| May 17 '07 4 % 
Second preference stuck 6% -- * £10; £1,911 960) See gum See tex do |May17" ri 115-16 
Perpetual 6% ver Ta us tava teen tnt alin 3 £10) £2, ‘ooo “000 J «& 4 Glyn, Mills,CurriesCo,, Lo) Perpetu: 
a < ry Ltd—Ordinary shares £1 ,000,000 a £1,000,000) iSee tee. See text. Checks mailed. |May i) 1907 3% 
Second 4% deb stock £600,000 red at par 90 years 2 24  @) Gibidcstdaimadeticintiddnedcceeaieien 
Michigan y BAS ne salad cident aoe Gxthepebtseiio eehaicnas tell | aed aan ¢€18,738,000'6 In 1907 J & J Grand Cent Station, N Y July 29 19073% 
First mortgage $18,000,000 gold-- 270 1902 : ,000 y > 14, roy 000 3%e¢M & N t S; cp at G T|\May 1 1952 
M C Michigan Air Line first mortgage 115) 1890 1,000 &c| 2,600,000 4 J & J RegatGCS; cpatUTriJan 1 1940 
MC Ist M on Det & Bay City ($4,000,000) - ..Ua. ° 152) 1881 1,000} 4,000,000 5 M &_S§ Union Trust Co, New Yk\Mar 1 1931 
do do bonds without coupons. .-. 52 1881 |1,000 &c 5 Q—M_ Grand Cent Station. N Y|Mar 1 1931 
M C first mortgage on Grand River Mg / R.Un. | 84'°79-" 1,000, 1,500,000 6 M & S'Union Trust Co, N Y Sept 1 1909 
MC first mortgage on K ven..Ua.r 39 1889 1,000 &c 700,000 5 Mé&é&wN Grand Gas Station, N Y!Nov 1 1939 
M C Ist M Term $1,500,000 V 64, p 886).....-. c&r ---| 1896 1,000 &c 725,000 4¢ J & J\Reg at GCS; cp at U Tr! zety 1 1941 
Mich Cent ist M on Jack Lans w gold.c* &r 350, 1901 ig 1,740,000 34 eM & S pase at GCS; cpatGTr 1 195 
MC Ist M on oo & Nor Ind $3,000,000 gold ....._- Mt Bee Jesnateee 1,500,000 So OP 0b Giikscensmeadavtowcwetenn au ~ 10 1957 
Car trusts (reg part ctfs) guar Amer C & F..SSt eel We. lndoamane 1,096 ,2 re OO eee ree |To yune 1 1910 
sotes $10, Prt 000 go = OE LE IE IO c&r =--| 1907 i -000 san 10;000; neg 5 F & A Grand Cent Station, NY|Feb 1 1910 
Jack Lans & stock 334 % yearly guar by end-. ian depu 2,000.01 3% OM & S§Grana Cent Station, N Y/|Mar 1 '07 1% 
Grand River Valley stock rental in perpetuity... 491 300 5 J & J Jackson, M' |July 1907 24 
Bay oy ¢ Battle Cr ist Mg guar p &!iend..Mp.c* 18 1889 1,000 250,000 3¢ J & Union Trust Co. N ¥ |Dec 1 1989 
Battle & Sturgis ist M g guar p & | en p.c* 41 1889 1,000 421,000 3¢ J & do do | Dec 1 1989 
olCanSo& Det istM $4,500,000 ¢ Ld pé&i(end) Gc* &r 59) 1906 1,000 &c 3,100,000) 4¢ J & J Grand Cent Station, N Y Jan 1 1956 
Detroit River Tunnel 1st M $15,000,000 guar- aes Bf Rees. PE - viceapaclannaccan eel thd teenie adel tcda seabed 
Middletown oe & Water Gap—ist M ext in '86__c* 13, 1866 | 100 &c Hey oed 5¢ M & N New = Susgq & = NY Now 1 1911 
nd m e int guar ext In 1896 (see text)..c*, .-.| 1871 500 &c 250 5 J &D | June ; 4 
Mid Val—ist S20, 000 p m gold red (text)..GP.c* 293 1904 1,000 5,854,000 5¢ J & J Office, ‘Philadelphia, Jan 
Mill Creek & Mine Hill bag eg & RR—S ~-%5 enn! sates 25 323,375 10 J & J\Philadelph \July 1007 8 % 
Millen & South western—First M $800,000 gold. __- 53, 1905 1,000 210,000 5¢ <A & O/)Hanover Nat Bank, N Y April 1 1955 
Milwaukee Lake Shore & Western—See Chicago & North Western | 
Allwaukee & Lake Winnebago—See Wisconsin ‘Central | 
Milwaukee & Northern—See Chicago Milwaukee & St Paul | | 
Mine Hill & Schuylkill Haven—Stock (6 % rental) ...- . 50 4,210,200 5% J & J Office, 119S 4th St, Phila iguly 15'07 3% 
Mineral Range—Cons mortgage (text) gold red at 105.c 66, 1891 500 &c 593,000, 4g-5¢ J & J 44 WallSt, ae York 1 1931 
General wee-or interest guar by Canadian Pac. -.F 66 1901 100,000 1,000,000 4¢ 3 & JAl gueet an Pac fon 1 1951 
Hancock & 1 cons M gold red at 105 assumed_.-. 20 1891 1,000 325,000 5¢ J & J 44 WallSt, New York wie 1 1931 
b $1'0.000 aiditio nal in sin king fund 'c Of whic h_ $16.81 4.200 held bv bv NVC&HR RR Co. 


a Exclusive of $816.000 held by sinking fund. 


$593 ,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1906 owned 

the remaining $254,000 (which are 4s), : os. i 000, age Ye a MOT 

a § of } wanes it guarantees as to int. V. See V 616; 

Vv. 785. Of tonnage in 1905-06 84 mf se aa “and AG Products 
EARNINGS. —For 11 months ending May 31: 


11 months— Gross. Net. Otherinc. Charges. Bal., sur. 
 - ee $719, 471 $155, nee $949 $116,187 $40,268 
SE eenacene 81,618 153 2,114 136,758 19,039 


83 
REPORT. = year 1905-06, aohen. $739,341; net, $163,261 other’ In- 
come, $2,253;taxes, $62,730; int., $83,360; sur., $19,423.—(V. 73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main linc Min- 

gepoue to Angus, Ia., 260 miles; Western Div., Hopkins * Watertown, 
215 miles; Kalo Branch, 1% =. Lake Park Branch, 14% m.; Win- 

nap. Minn., to Storm Lake, Min 54m. Leases trackage from Minne- 
lls to St. Paul over St. Paul & Necth. Pac. RR., 10 m.; from Spencer to 
ag over Ch. M. & St. P., 12% m.; from Tara ‘to Fort Do e, over Ill. 
Cent., : leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and ‘tara't to Ruthven, 1384 m.; total operated, 799 miles, Pa owns, but 
leases to Bur. C. R. & Nor., Albert Lea to lowa State Line, 1 

The Minnesota Dakota ‘& Pacific Ry., incorporated in = aes with 
$200,000 authorized stock, is ay, extension from Watertown, S. 
west to Missouri River at Le Beau, S. D., 172 miles, and branch from Conde 
northwest to Leola, S. 57 miles 

HISTORY.—A reorganization in “Oct. 1894, per plan in V. 59, p. 371, of 
Ratlway foreclosed under improvement and equipment mtge. 

In June 1900 Pees . wT with Minn. & St. L. obtained control of 
the Iowa Central R: V. 70, p. 1249. The Des Moines & Fort Dodge RR., 
control of which was PRs 8 in 1904, is 7“? ae 30 years from Jan, 1 1905. 


Vv. 78. B: 2335; V. 79, p. 269, 1704; Vv. 81, p. 
STOCK.—Common, $6,000 ,000; pref., 5 | —_ “cum., $4,000,000. After 
5 %, on each, they share pro rata. 
DIV "06. "97. "98. "99. "00. "01. "02. "03. "04. "05. "06. 1907. 
Preferred .. % 3 33% 4% 5 5 5 5 5 5 5 
——-Non by a 5 5 2% 0 


Common... % ne——1 0 0 

BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Ced: ar Rap . & North. (now Ch. Rock! & Pac.). 
As to first . mtge., see abstract V. 59, p. 1145. The refunding 
mtge. ‘ot 1899 ffntes the consols to $5,155.0 00. 

irst refunding mtge. of 1899 Is A $25,000,000, of which $10,000,000 re- 

served to retire underlying bonds and $5,341,000 for future extensions, !m- 
provements, &c., under severe restrictions. The mtge. isa ~ ¥ lien on 283 
miles of road, &e., and a blanket lien on rest of property, and Is further se- 


cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68, 
Dp. 187, 332; V. 79, p. 2147: V. 80, p. 2220. See application to list, V. 69, 
p. 32. Equip. tr. motes. $9,414, payable $4,707 monthly to Sept. 19 1907. 


The $5,000,000 5% notes of 1906, the proceeds of which will be used for 
the construction of about 230 miles of road from Watertown, S. D., westerly. 
They will be secured by the $6,250,000 Minn. Dakota & ow is gold 4s 











and the latter’s entire stock. V. 82, p. 392, 692, 1102; V. 83, 38, 1114 

The $3,072,000 Des Moines & Ft. Dodge 4% bonds dated can. 1 1905 
are guaranteed, <5 oe and interest. . 79, p. 1704, 2696. 

EARNINGS.—11 mos.,/ 1906-07. -- -Gross, $3,521,540; net, $1,168,640 

way 1 to May 31. 1905-06....Gross, 3,399,992; net, 1,279,029 

ANNUAL REPORT.—Annual nee first Tuesday in October. ‘Re- 
port for 1905-06 was in V. 83, p. 1091, 3. 

Year ending June 30— 1905-06. 1904-05. 1903-04. 1902-03. 
Aver. miles operated... 799 720 642 642 
Pb adcaknennaqee $1 ,001,548 $897,311 $825,830 $901,939 
Di iknt@ancéacansesen We 550,5 2,021,993 1,878,078 2,224,520 
Mall, express, &c....... 174,554 157,452 146,677 139,013 

Gross earnings... -.-...- $3,726,665 $3.076,756 $2,850,565 $3,265,472 
Net over taxes.......... $1,417,468 $1,130,381 $1,049,263 $1,237,530 
Other income .......... 259,732 236,075 275,248 217,415 

Total net income-..-_--. $1,677,200 $1,366,456 $1,324,511 $1,454,945 
Interest paid........... $1,095,932 $1,020,376 $931,447 $886,980 
Dt dchweiccakaccece 66,522 61,737 56,045 56,050 
Net earns D. M. & Ft. D. a i i ««-pee- ° dhvean"  “«edmek 
DD acaqscceess: (ec0ses 26, CO 
Div. on pref. stock... -.- (5)200,000 (5)200,000 (5)200,000 (5)200,000 
DEE otaco. senses i \sapume (24%)150,000 (5)300,000 

Balance, surp. for year. $216,030 $57, -— def. pes. oes $11,915 

OFFICERS.—Pres., Edwin Hawley, N. Y.; V.-P., Dag: & Sec., Jos. 
Gaskell, Minneapolis; ‘Treas.., Davis, 25 ‘Brood St., anew ork 

Directors—E. Hawley, H. E. Huntington, James N. Wallace, F. E. 
Palmer, F. H. Davis, John E. Searles, Frank Trumbull, 3m. ©. 


Welr, N. Y.:; L. F. Day, Minneapolis. —{V. 83, p. 1091, 
MINNBAPOLIS ST. PAUL & SAULT STE. MARIE aoe main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the nternational bovndary line, there connecting with t he Canadian Pac., 
1,039 miles; branches, Hankinson, N. D., to Garrison, 292 m.; Glenwood. 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. 
296 miles: Wishek, N. D., to Pollock, 70 m.; other branches, 154 m.; 
19 m.; total, July 1906, 2,135 miles; also trackage to Minnea) a. St. 
(being replaced by line owned, V. 83, p. 38) and Sault Ste M 
In Nov. 1904 extension from Glenwood, Minn., north to Winn! <. 330 
miles, included above, was completed. V. ‘77, Pp. 765. In Dec. 1906 branch 
Thief River Falls, Minn., to Kenmare, N. D., 296 m.; was opened. Exten- 
sions from Flaxton, N. D., westerly to Ambrose, 51 miles; from Drake, 
D., to Plaza, 84 m.: and of the Garrison line to Max, 14 m.. were com- 
pleted late In 1906. V.83, p. 750. In Mch. 1907 contract was let for ex- 
tension from main line near Glenwood, Minn., northeast to Dulutb, about 
200 miles. V. 84, p. 693. 
ORY.—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac.. &c See V. 46, p. 538. 609: V. 77. p. 628. 
STOCK.—Canadian Pacific on July 1 1906 owned $7,066,600 common 
and $3,533,400 preferred. Preferred stock has a prior right to 7% (non- 


cum,); then common to 7%; then share pro rata. V.75, p. 549. Stock- 
holders will vote on Sept. 17 1907 on increasing the authorized stock from 
$14,000,000 to $28,000,000 common and from $7,000,000 to $14,000,000 
preferred. About $4, 000,000 of the new ragr? it is ‘expected, will be offered 
shortly to stockholders at par. V. 85 160. 

DIVIDENDS 1903. igba. a a LS gg 
Preferred (per cent) 7 | April, 3% 
Oommen = SE nccnsecce 2 i April, 

BON DS.—Can. Pac. guarantees by endoresment' 4% int. on all the i” 
ening to a reduction of int. to 1%. (see V. 50, 784; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically all other issues assented. 

Abstract of Minneapolis Sault S Allantic jee in V. 45, p. 
243. The consol. morig of 1888, abstract V. 47, p. 142), was for $21,- 
000,000 on 800 miles (su clent of this reserved YA retire bonds) and for 

20,000 per Hy = = Dy pw Vv. a 5 185; V. 7 820; V. éx P. 


1332: V. 80, p. see V. 660, 771, 977; Py. 71. D. 
LATEST |ARNINGS. 24 tBoeed 07- ake, $11,732,286; net, $5, jin? 755 
11 mos., July 1 to May 31.)\1905- 06_- Gross, 10, 558, 762: pes 5,364,369 
REPORT. ee ~) a year ending — 30 1906 was in ie . 749. 
Year Gro: Net. Int.,tazes,&c. Equip., al., sur. 
1905-06._..... $11, 374, 462 $8. seas 902 $2,522,216 $1,050 “000 “52 »217.686 
1904-05....... 716 ,6 214,015 2/150, 599 386,550 1 ‘676 866 


Dividends of 7% on - call for $484,687 yearly and of 4% on com- 
mon $554,012 yearly.—(V. 83, p. 749; V. 84, p. 51, 693; V. 85, p. 160.) 

MINNESOTA TRANSFER RY.—Union rged., owning 13.54 miles, ex- 
junction with Chic. Mil. & St. Paul at Merriam Park to Frid- 

yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, oe ,000; ually owned by Chic. Milw. & St. Paul, Nor. 
Pac., Chic. St. Pa inn. maha, Minn. & St. Louls, Wisconsin Cent., 
Chic: Burl. & Quincy, Lay > North., Chic. Gt. West., Minn. St. Paul & 

Sault Ste. Marie and Chic. Rock Island & Pacific. 
Additional can be issued for property and improvements as re- 
apa only is payable in gold. tge. er. Northwestern 

ust Co., St. Paul, Minn.—(V. 66. p. 1238; a A » 

MISSISSIPPI] ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Landing, on the or? pi River in Chicot 
County, Ark., 22 miles. Stock authorized, $220,0 ear ending June 30 
Toss, $25,389; net, $15,529; int. on bonds, $11, 000. Pres., A. P. 
ginaw, Mich.; Sec. and Gen. Mgr., A. F. Cook, Little Rock ‘Ark.— 


442. 
VinissiSsiPpi CENTRAL RR.—Owns Hattiesburg, Miss., to Brook- 
haven, 84 miles, of which Silver Creek to Brookhaven 29 ‘m., opened 


tend from 
ley (with stoc 


June 1906. V. 81, p. 155. Extension building from Hattiesburg to Scran- 
ton, 80m. The Natchez & Eastern Ry., controlled by the same interests, 
is building from Natchez, Miss., to Brookhaven, 66 miles. V. 85, p. 99,160. 
Stock, $1,500,000. 

Bonds (limited to $5,000,000) are issuable at $20,000 per m.; they are sub- 


ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire issue at H we They are guaranteed 


principal and oe by U.S. Lumber Co. V. 81, p. 1849; V. 82, p. 161 

1046. For 4 m April 30 1906, oan, 3 151, tee: net, $77,721; 
taxes, $1,604; sbetterments, 4,486; bal. for Int., $71,231. For calendar 
year 1905, gross, $390,435; 9 $191,265; taxes, Lad 729; betterments 
$21,459; bal. for int., ae , ee Peck; be" ane Treas. 

C. P. Davidson, Scranto 1229: Vv. 


on, 
MISSOURI & ILLINOIS TBRIDUE v ee: 7 RR Has’ bridge 2, 100 feet 
long across the Mississipp! River at Alton, IIl.; 2 miles of road. Owned 
by 10 - the 14 proprietary roads of the Terminal RR. Association of St. 
Louis, viz.: Cleve. Cinc. Chic. & St. L., Louisville & Nashville, St. L. Iron 
Mtn. & South., Balt. & Ohio, Missouri! Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St.'L. Vandalia & Terre 
Haute (Penn. RR. system) Inco ed in a4, juccessor 
St. Clair Madison & St. Louls Belt RR. V. 79, p. 1642, “ast. “Stock, $3, “B00 
000; outstanding, $110,000. The Illinois State Trust Co. of East 
and ——* hiltaker are a under _ age of 3 GE Vv: 80, on 


Pres., Davidson; Tri 
Office, Lincoln Trust Bulldi on St. “Lotte. ==fW, 80 p. TMi: V. 82, tse) 
MISSOURI KANSAS & AS RY.—ROAD.—Operates ? ‘ine with 
northern termin! at St. Louis, ‘ieee City, Junction City and Hannibal 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 





Tex., and Shreveport, La., with branches. 

Road owned— Mites. owned. Miles. 
Missour! Kan. & Tex. Ry.— lchita Falls Ry.............. 18 
St. Louls to Red River, Tex...629| Denison Bonham & N. O. RR...a24 
Hannibal to Franklin Jct..... 104| Dal. Cleb. & Southwestern... ... @10 
Branches to Paola and Parsons ewey, 1. T., to Bartlesville..... 4 
an; Oklahoma City and Austin, Tex., terminals... -~ mee 

Guthrie, O. T., and Wybark Covene Joint ly. 
and Atoka, I. T., &c....... 921/St. Louls . Texas + ~queeuumat 24 
Mo. Kan. & T. Ry. of Texas— Kansas City to Paola_.......... 43 
Red River to Houston, Tex...548 Whitesboro, hy Pt. Worth noneses 71 
Denison to Henrietta. ........ 112)/ Iola to Piqua, Kansas.__....... 7 
Other branches.............. 476|Galveston Houston & Hend....a50 
| Austin to San Marcos..........-. 30 


Datel. GHRGR ccccccacaccscs 2,790| Total operated July 1 1906..3,073 
(a See this company.) 
ORGANIZATION &c.—Reorg. in 1890 ‘ya foreclesare, V. 49,p.719. 
The $12,890,000 stock of the “ o oF. liway Co. of Texas"’ is owned 
(V. 54, 1047; V. 55, p. 298) M. Eastern was merged in 1897, K. C. 
& Pac. in 1899, S & So. in 1901 and Mo. Kan. & Okla. RR. an 


. Sher. Sh. . a. d 
Texas & y+ RR. In 1904. V. 74, p. 1038. 1140; V. 75, p. 608, 1086; V. 76, 
Poe Vv ao w — p. 2012. New cut-off to San Antonio opened July 
1 Vv. 


N GRANT. —Land grant in inthe  remmiery 3. 138. 400 acres, sub- 
eo to inen title. See V. 79, p. 903, 1281; V. 81, p. » goes compare 
. 67, 222; V. 55, p. 937; V. 61, p. 1155; Vv. 77, D. 3330: ‘Vv. » p. 1102; 
v oid 508, 1248. 
K.—Common Increased in 1904 by $7,200,000 to $63, par 300; 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100 
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92 RAILWAY STOCKS AND BONDS. (VOL. LXxxv. 
RAILROADS, | | } INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date | Size, or ‘pal, When ae 
For explanation of column headings, &c., see notes of of | Par | Amount Rate When Where Payable, and by | Stocks— 
on first page of tables. Road. Bonds.| Value. |Outstanding % | Payabie.| Whom, Dividend. 
Minneapolis & St Louis—Common stock.......- &$ aeel esse | $100 c$6,000,000 See text. J & J Central Trust Co, N Y |Jan 15°042% 
Preferred stock (V 70, v 1150) 5% non-cum-....C beet aaan t 100, 44,000,0005in 19073 & J do do \J’ly a "072% 
First M Merriam Junction to Al Lea gold. iy 81| 1877 | 500 &c! 950,000 7¢ J & D do do |June 1 1927 
owa exten ist M gold (Alb. Yew Ft Dodge)g.Ce 102, 1879 1,000; 1,015,000 7¢ WJ & D do do June i 1909 
Mortgage on Southw exten gold (e132. ” tas pm). Cec?! 53 1880 1,0 36 ,000 7¢ ‘J & D do do Dec 1 1910 
Pacific extension first guxcte e gold........ Ce.c*! 92) 1881 | 1,000; 1,382,000 6g A & O do do April 1 1921 
First consolidated M $5 old. hasenetindl Ce.ct&r ..., 1894 1,00 82, 5¢ Mé&é&wN do do Nov : 1934 
First & ref M $25,000 “300 a reld $18,000 p =), -9) 632) 1899 1,000) b10413,000 4¢ Mé«& § do do |Mar 1949 
Gold notes $5,000,000 sec by coll red par beg '08_Ce woal ED bsdamenins 5,000,000 S¢ F & A do b 4 \Feb i 1911 
Minn Dak & Pac Ist M $50 000,000 g red 105.Ce.c* &r ---| 1906 1,000 See text 4¢ F & A do do lFe 1956 
Minn St Paul & S Ste Marie—Com stock $28.000.000) ... .... 100, 14,000,000 4 in 1906 A & O Minn , ~pa aes mail’a' Apr 15 '07 2% 
Pref stock 7 % non-cum, to be $14,000,000______.- ons sane 100 =7,000,0007in 1906 A & O) Apr 15'07 34% 
Minn Sault Ste Marie & Asante ist M one. .Ge. - 495; 1886 1,000 8,204,000 4 f. J & J Bank ot Montreal, N Y Jan 1 1926 
Minneapolis & Pacific first m sn dcal 286 1886 1,00 306 ,000 45) J & Ji do 1 1936 
Cons mortgage gold int guar a: ) see a 2,266 1888 1,000; 41,605,000 4¢ 3 &d > do \July 1 1938 
Second mortgage $5,000,000 gold int guarant -Ce; 2,266) 1899 | 1,000, 3,500,000 4¢ J @& J do do Jan 1 1949 
St Tn Oe Us cncdstndcetindsboaktsae® a a eee eT SN ee ae. eee 
MinnesotaTransfer—First fem ag gh gt are 4s). 188 1,000, 1,478,000 4&5 F & A ist Nat Bk, St Paul, Mina Aug 1 1916 
Missouri & North Arkansas—Notes, $6,000,000 gold -- anal Me leccenmna e€ text De lescapceghenentwuneenstenssehethene 1911 
Mississippi Arkansas & West tern—ist M gold_...AC} 22) 1902 1,000 220,000 5¢ J & J Amer Tr & Sav Bk, ChicJan 1 1922 
Miss Cent—i1st M $5,000, “Y old egos — Gent’ 8. c* 84 1905 1,000' 1,638,000 5¢ J«& J Harvey, Fisk & Sons, NY July 1 1945 
Mo & Ill Br & Belt—St C M & ee. $Stc* e--| 1901 1,000 68 ,000 4¢J3& J --\Jan 1 
Consolidated =e age $2, 000 S00 authorize gold. .| e ---| 1904 | 1,000 790, 4 4¢ J & J)? 
Missouri Kansas & Texas—Common stock_........- an «an 100; 63,300,300) .......-. a : 
Preferred stock 4% non cumulative............-- i. ner | 100, 13,000,000 4 in 1906 M & N New York ay 10 '07 2 % 
SE ntecacacedaosetiogoonsseed Ce 1,601 1890 500 &c| 40,000.00 4¢ J &D Ome. 49 Wall %. NY ra 1 1990 
Si, .nsascsaasacetesooesose Me| 1,601 1890 | 500 &c! 20,000,000 4g F&A do June 1 1990 
First extension mortgage gold $3, oo 000_...Ce. c* 1 1894 | 1,000) 3,254,000 5¢ M&«&wnN do = Nov 1 1944 
St Louis Div first refunding mortgage. --.-.---- F.c o--| 1901 | 1,000, 1,921,000 4g¢ A &O do do April 1 2001 
Missour! Kansas & Eastern ist M go a assainied Ce 162, 1892 | 1,000 4,000,000 5¢ A & O do do April 1 1942 
Second m age guaranteed being retired. -_---- 162) 1892 | 1,000 66,00: 5¢ A & O do do |April 1 1942 
Sh Sh & So Dist M ($20,000 p m) gold’ oumed. soe, 202, 1893 | 1,000 1,689,000 5¢ J & D do do ‘June 1 1943 
ansas City & Pacific 1s M gold jumed.... 130 1890 1,000 2,500,000 4g F&A do do Aug 1 1990 
M K & Okla ist M $5,468 000 ‘old Sunak? Gos 277) 1902 | 1,000 5,468,000 5¢ MéwunN do do May 1 1942 
Texas & Okla ist M $2,347,00 — assumed _Ce.c* 117) 1903 | 1,000 5-08 ee 5¢ Mé Ss do do Sept 1 1943 
First and refunding M $40 ,000 ,000 gold (see text) _F ---| 1904 1,000, 5,182,000 4¢ M«& §S do do Sept 1 2004 
General yoy $20,000, ‘000 0 gold aon fund Nc*; 3,043 1906 1,000, 10,000,000 4%¢eJ & J do do Jan 1 1936 
& assumed sinking fd d call at 125_F 1889 1 000 968 ,000 6 J & Jd do do aD su 1 1929 
of which | eld | in treasury Jne 20 1907: b $813.000;' ¢ 317! 4,100 | 4 $39,100. b . ca #4 
MISSOURI KANSAS & TEXAS RY. (Concluded). (1) | MISSOURI PACIFIC RY.—(See ro )— Operates an neuieat sys- 
. % tem extending westerly and southwesterly from St. Louis, Mo., including 
DIVIDENDS.—On preferred 1906, 4% (M. & NJ; 1907, May, 2%. main lines from St. Louis to Omaha, Neb., 494 m., and from Kan. City to 


BONDS.—M. K. & T. ist and 2d mtges. ot 1890 (abstracts In V. 51, p. 
495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex., 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant in Indian Ter. 

The Mitssourt Kansas & Eastern bonds originally guaranteed were assumed 
in June 1896, the road ws the St. Lou Fg from Franklin, Mo., 
to Texas Junction, Mo., 162 miles 30. Of the St. Louls 
division ist refunding bonds, $4 ,666,000 wins reserved for the retirement 
of both issues, the balance being for extensions and improvements on the 
division. V. 72, p. 1034; V. 75, A.A 

The Sherman ‘Stvevepori & Sou is for $6,000,000 at F a 000 

mile; ayaee, $3,689,000, of which § $2. 000,000 pledged under K. & 
mtge. of 1890. The bonds, farm f Fusranteed, were -—F upon 
consol ation’ in May 1901. V. 72, 
he Missouri K Oklahoma’ and Texas & Oklahoma bonde, Issued at 
; been assu .+ V. 74, p. 1038; V. 75, 
p. 185, 


8, p. 48; V. 7 968. 
Of the ist and refunding 4s of 1904 $40,000. 0060 authorized Issue) $12,- 
037,000 is reserved to retire division 


al mortgages at or before maturity; 
balance unissued ($22,781,000) for future p 


. They are pay able at 
br angen of the rr in sterling, marks or francs. V. 79 968, 1281, 
leas 61, A? ¢ 13; V. 82, p. 987, 1497. 
1906 to authorize 


; V. 80, p. 222, 712 
kholders voted March an issue of $20,000,000 

gen. mtge. 4% % sinking fund 30-year gold bonds, secured by lien on all the 
property now owned or hereafter ulred from the proceeds of the bonds. 
bonds were used to pay outstanding equipment notes ($4,001,844 on 

Jan. 1 1906) and will provide for future requirements. Stockholders were 
In 1906 offered the right to subscribe for the $10,000,000 present issue (which 
was underwritten) pro rata ALS. of their respective holdings) at $875 per 


$1,000 bond. As toM. K. & T. of Texas “first eee and atts mort- 
gage’’ for $25,000,000, contemplated in 1906, see V »p 435, 562; V. 82 
p. 1269; V. 8&2, p. 218, 334, 692; V p. 1551. 


GUARANTIES.—The Boonville Bridge 4s are guaranteed, pees and 
interest, and also 4 to sinking fund beginning 1911. V. 73, p. 

M. K. T. of Tezas marie secures $10,000,000 of Conde at 
$20,000 per mile for extensions In xas. They are guaranteed principal 
and interest. bove, and guaranty V. 56, p. 604. 

The Southwestern Coal & ny my Co.'s bonds are guaranteed. Mort- 
gage ($1 ,000,000) covers the coal on 51,000 acres in Indian Territory, and 
isc company also owns 2,350 acres additional, the Denison & Washita Ry., 
20 miles, mines In active operation, &c. 
LATEST EARNINGS.—For 11 months cating May 31: 

















11 mos.— Gross. Charges. Bal., Sur. 
0 038. 070, 793 $7, 901. “205 5 $4,579,572 $3,321,635 
ae ee 9,539,659 5,287,315 4,118,073 1,169 242 

ANNUAL REPORT. - ae en in, first Ha a after first Monday 
in April. Report 1905-06 wee gre in & Pp. 6 812 

Year ending June 30— 1903. 
Average miles operated. 5 043 5 a3 2,884 2,601 
nw =~ gl earnings. .... $8. 157,881 $4,935,592 $3,802,202 $3,160,455 
Di aner.ccpdnecaee 968,833 14,134,335 13,102,910 13,256,900 
Mail” raapaian. Bt.ccece 103s, 431 971,168 861,484 90 838 

Gross earnings... ....$21,159,145 $20,041,095 $17,766,595 $17,208,193 
Oper. exp. and taxes... 15 '414.545 14,937,720 12,997,710 12,449,083 

Net, earn., inc. oth.Inc.* $6,153,635 °$5,528,556 $5,085,608 $4,858,675 
Interest on bonds..-.... $4,041 /043 $3,864,718 $3,316,172 $3,291,396 
Rentals, &c........... 59,505 396.647 703,068 467 ,363 

Balance, yermies.. --- $1,653,087 $1,267,191 $1,066,368 $1,099,916 
Div. on pref .( % 8.-8). ee «amedveen @uacbeeun  danasoam 

$1,393,087 $1,267,191 $1,066,368 $1,099,916 


*$409 035 In 1906, $425,181 In 1905, $316,723 in 1904, $99,565 In 1903. 


OFFIC BRS. a . Adrian H. Joline, New York: V.-P. and Gen. Mgr., 
A. Allen, Louls; V.-P. and Treas., C. G. Hedge, New York; V.-P., 
Halle, St. y m- Sec., C. N. Whitehead, 49 Wall’ St. 
Directors—Adrian H. Joline, Henry W. Poor, Chas. James 


A. 
Cc. 


G. Hedge, 


Brown Potter. — wt N. Wallace, J. G. Metcalfe, New York: Myron T. 
Herrick, Cleveland, A. A. Allen, C. Haile, James Hagerman and R,. W. 
—. uire, St. Louls, Mas B. P. McDonald, Alfred J. Poor, E. B. Stevens 


H. J. De Marez Oyens, Amsterdam. Holland; and Alfred W. Smithers 
of London, Eng.—V. 84, p. 804, 1248, 155 
MISSOURI & NORTH ARKANSAS hao EBS Mo., at a connection 


with St. Louls & San Francisco, to Leslie, Ark., 128% miles. Extension is 
pe nosed from Leslie to Helena, Ark., 175 miles, of which 130 miles from 


le to Searcy was under construction July 1907; also from Seligman 
northwest to Joplin, Mo., 60 miles, of which 30 miles, which is owned. 
was graded in Fury 1907, and remainder from Neosho to Joplin to be 
Kansas City Southern trackage. Successor per plan V 82, p 569, 1269; 
V 83, p. 39, of the St. Louls & North Arkansas foreclosed May 29 1906. 


Stock authorized, $25.000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50- year 4% gold bonds (St. Louls-Union 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any interest day; 
interest payable A. & O. at St. Louls Union Trust Co., trustee. V 85, p. 99 

Por year ending June 30 1906, gross, $273,435; net, $56,572; other in- 
come, $38,184; total deductions, $127,084; balance, deficit, $32,328. 
Chairman of Board, D. R. Francis; Pres., John Scullin.—(V. 85, p. 99.) 


MISSOURI OKLAHOMA & GULP RY.—YV., 81, p. 1849. 








» with many branches In Kansas, &c. Through the St. 
= Southern. which it controls, connection is had with Texas 
t. Northern and the St. Louls 
as the ee ad 
906) 


Pueblo, Col., 

Louis Iron Mite 
and the lines of the Tex. & Pac., Internat. & G 
Southwestern, the whole forming what is known as 
(see V. 60, p. 83). The Mo. Pac. property includes (July 1 1 


Lines owned and controlled. Miles.| Leased lines, &c. (Con.) Mites. 
St. Louis to Sueahe Perr 7) SRE 39 
Other main line. ............. pe Trackage to St. Joseph, &c.. 2 


ase ne: andes 
Boonville St. L. q Southern... Tot.Mo.Pac. and branch lines_3,492 

Also owns all capital stock of Central Branch J/nion Pacific, &c., 388 
miles; St. Louis Iron Mountain & Southern and l?ased lines, 2,459 miles. 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles. 

Early in 1901 a large interest was ——— in the Denver & Rio Grande 
RR., and so in the Rio Grande Western Ry., extendin ng the system as far 
west as Ogden, Utah. The Gould and 3 Rockefeller holdings in the Denver 
& Rio Grande are together underst to constitut te a large majority of 
entire capital stock. See also ‘General Finances 

ORGANIZATION, LEASES, &c.—The present company was a consoll- 
dation in August 1880, embracing the Missouri Pacific and —— roads. 
- of the International & Great Northern ry secured in 1892. 

TOCK.—The amount outstanding on Dec. 1900 was te 432,150; 
this was increased to $76,402,875 in 1901; in ‘poz by $1,400,000 

DIVS.— atlen "83 to "87 "88 "89 "90 ‘91 "92 to’00 ‘01 1902 to July 1907 

Per cent/6%7yearly.5% 4 4 3 None. 2 3 yearly. 

BONDS.—The consolidated mortgage is for $30 ,000 ,.000—trustees John F 
Dillon and Edward D. Adams—the balance unissued Is in trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15, 000 
per mile; these embracing Lg line from "= so Kan., to Pueblo, Col., 


é&c. For securities pledged, &c., see V. 46, p. 
Collateral trust cone due in 1920, see v So" ~ So, 874; collateral trust 
notes due Feb. 1908, V. 100 


The 4s of 1905 ($50,000,000 authorized Issue) are to be secured by ap 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove- 
nanting that it will not permit the creation b oy me Iron Mt. Co. of any stock 
having preference or priority as to dividen otherwise over the stock 

pledged or the creation of any bonded debt of the Iron Mt. Co. in addition 
to its bonded debt at sree: authorized, except to fund, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
exceeding cost. The remaining $25,000,000 = reserved for extensions, !m- 
provements and betterments. 80, p. 712 

GENERAL FINANCES.—In 1903 the Missourt Pacific Rallway Co. ac- 
quired $2,000,000 Wabash RR. preferred stock and the St. Louls & Iron Mt. 
$6,500,000 asueene. the latter also owning $5,435,000 of the debenture B 
bonds, which were exchanged for new bonds and stock under refunding 
Eas. See Wabash RR. Syndicates In which the Goulds are interested 

ave purchased the Western Maryland and have completed a line connectin 
the Wabash with Pittsburgh and built easterly to a connection with the 
Western Maryland and tidewater at Baltimore. The Gould interests are 
also back of the Western Pacific Ry., building between Salt Lake City and 
San Francisco. See V. 80, p. 1730. V. 79, p. 1023. 
EARNINGS.—11 mos.,/1906-07__Gross, $44,*72,022: net, $14,888,552 
July 1 to May 31. 1905-06_..Gross, 40,961,918; net, 13,211,142 


ANNUAL REPORT. — pe year uenest to end — Po year end- 
ing June 30 1906 was in V. 83, 886, 964; edit., 41. Annual 
meeting is held at St. Louis in Mch. Report for earns. of. ‘uissourt pe 

cy a? ave been as below. ‘Other Income” in 1905-06 includes: Int. 
& Pac. 2d mtge. incomes, $1,183,400; Pacific Express Co., $144 ‘0003 
Cent. Br Ry., $1.061.900; Den.& Rio Gr., $547,500; coal cos., $410,000. 
— BS ending a 30— ~ “0 Year. 

"ate 


ano? 


EE ee lil Her 6 05 6,14 

Ps SE «cconnaundeaecncooat oe. 566,821 $41 oer. 282 $43,693, 617 
 - <= arp Sts: 4,284,416 13,035,390 13,287,575 
eee wens, G0... ccncqndsosvodcuce 3 558,911 3,037 882 2,937,274 





Tota) net income................ $17,843,327 $16,073,273 $16,224,850 
’ +792 $8 191,983 $7,718,109 
McddtMintebrcosesandsescose er thy Be eee C4 ; ct] gE: 


1,1 37 
Ne ca aici (745) 5, 338, 305 (5)3: ‘800 Or(S 14)'3800887 
492) 10 1,541, 2,034,766 


George J. Gould; Sec. and Treas. A. H. Calef, 195 


Directors—George J. Gould, Stuyvesant Fish, Edwin Gould, Samue) 
Sloan, J. J. Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould and 
James H. Smith, New York; Charles S. Clarke, O. L. Garrison, W. K. 
Bixby, St. Louls, Mo.; S. Davies Warfield, Baltimore.—(V. 84, p. 996.) 


(2) MISSOURI Ceres SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERNR e Map.)—Owns St. Louls to Texarkana, Tex., Line, 
490 miles: branches } Belmont, pee. , Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Arkansas City, Ark., W. Ark., 
Memphis, Tenn., &¢.: Houston Gentrai Ar & Northern Railway, Mo- 
Gehee, Ark., to Alexandria, La., 191 m.; White River branch, Illinois Di- 
vision "Memphis Helena & Louisiana East & West. Ill. Ry 534 m.; total 
owned July 1 1906, 2,215 miles. Leases Little Rock Junction RR: Kansas 
Ark. Valley RR. (acquired March a St. Louls Southwestern Ry. 
and miscellaneous, 244 miles. Total o spsreeet July 1 1906, 2,450 miles. 
Holders of $23,668 000 of the $24,983,003 Texas & Pacific seconds ex- 


OFFICERS. =Pres., 
Broadway, New York 


——( 





JULY. 1907.] 
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91 RAILWAY STOCKS AND BONDS. | VOL, LXXXV, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date Size, or , When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. vidend. 
Missourl Kansas & Texas—(Conciuded) 
Dallas & Waco ist M $20,000 p mg_Ce.c*}Guar pr 67 1890 1,000; 1,340,000 5¢@¢ M & N Ome, ae Wall *. Ted Y Nov 1 1940 
M K &T of Texas ist M $20.000 pm_Ce.c*}& inter. 225, 1892 1,000 4,505,000 5¢ M«& S Sept 1 1942 
Boonville Bridge ist M gold sink fd _Ce.c*) (end) ._- --- 1901 1,000 1.000,000 4¢ M & N } , Nov 1 1951 
Missourt Pacific—Stock ($100,000,000 authorized) ___ aaek aims 100) 77,817,875 51n 1907 J & J 195 Broadway,New York J'ly 20’°0724%% 
Pacific RR of Mo 1st M extended in 1888 gold_.Me 283 1868 1,000 7,000,000 4¢ F & A Mercantile Trust Co, N Aug 1 1938 
Second M ext in 1891 in gold St L to K C__--.c* 283 1871 1,000, 2,573,000 Sg J & J do do uly 1 1938 
First M St Louls real estate ext in 1892 gold-_- aes! Se 500 &c 800 ,000 5¢ M & N do do May 1 1938 
First M Carondelet Br gold guar p&! (end) ext *93 13 1873 50 237,500 4%¢A & O do do Oct 1 1938 
Third M ext in 1906, red 105(V 83,p 492,1348_Ce 206 1876 1,000, 3,828,000 4¢ M & N do do July 1 1938 
Missour! Pac ist M Lexington to Sedalia, Mo, gold 55, 1880 500 &c 650.000 Se FGA do do Aug 1 1920 
Consolidated an $30,000,000 gold_.....c* 1,076 1880 1,000, 14,904,000 6¢ M&N do do Nov 1 1920 
oo ee OO eee Un.c*&r 1,120 1887 1,000; 14,376,000 5¢ Mé& s do do Jan 1 1917 
First coll M bonds for $10,000,000 gold____-_- Me.c 671 1890 1,000 9 636,000 5¢ F @A do do Aug 1 1920 
Mortgage $50,000,000 gold red at 10244. on -o-| 1905 500 &c; 25,000,000 4¢ M« §& do do far 1 1945 
Two year collateral trust gold notes_._......- --- 1904 5,000! 6,000.00 S¢ F & A do do Feb 10 1908 
Ler & Caney Val ist M gold guar (V 70, p 1005) or 52 1886 1,000) 520,000 S5¢ J & J do do July 1 192 
Verdigris Val Independence & & W ist ¥ gold pur 81 1886 1,000, 806 000 5g M«& §& do do _ 1926 
KC W ist M pref “A” gold int rent red 105. --- 1894 &c| 1,026 000 6¢ J & J do do Ja 1933 
Equip Ass’ n obligations $203. aoe pay Sept 1 uae ~---| 1902 1,000 1,218,000 5¢ Q—M do do Sept 1907-1912 
do do Ser B gold $97,000 due Mar 1 yearly ---| 1903 1,000 485,000 5¢ Q—M do do To Mar 1 1912 
do do SerC, gold 3253 000 June 1 yearly.Me ---| 1903 1,000 1,692.000 5¢ Q—M do do To June 1913 
do do SerDtoF, gold $103,000 Dec 1 yearly --- 1903 1,000 769.000 5¢ Q—M do do To Dec 1914 
do do Ser G, gold $43,000 June 1 yearly.... --- 1905 1,000 344,000 5¢ Q—M do do To June 1915 
do do Ser H,gold $100,000 yearly....._--- ---| 1906 1,000 800,000 5¢ Q—M do do To March 1915 
do do gold $77, 009 yearly Me ~--| 1907 1,000 &c 693,000 5¢g Q—M do do To Dec 1916 
Mo Pac equip Goade gold $335,000 May 1 yriy Ke" ar ---;' 1906 1,000; 3,350,000 et lanacusnn Sichegichs he abetted deat May '08-'17 
Mo Pac System—St Louis Iron ‘Mt & Southern Ry— | 
Gen con & 1 gr M oe. 000,000) g.....--. 7S *| 1,538/'81-"87) 1,000, 37,256,000 5¢ A & O do do April 1 1931 
do do gold st. guaranteed p & Il..c* 1,538 000 6,322,000 5¢ A & O do do April 1 1931 
Ustiving & refundin SF ocots es 000,000. Mp. ce 1,538 1899 1,000, 30,469,000 4¢ J & J do do July 1 1629 
er & G Divs ist $50,000,0 9 gold. Me. ex 687, 1903 1 ,000 &e| 28 443. 000 4¢ M&N do do May 1 1933 
Sar treats K to M, due June, Sep te D ec year acts Ge EN cosesene 1,448,000 5 Quarter do do To Dec 1912 
Car trusts Ser N to P $355, 600 +4 $357,000 ac -<-| 1903 1,000 2,139,000 5 bs Townsend Whelen t Co a June 1913 
Car trusts Ser R & S $297, 600 or 299,000 yearly _. ---| 1905 1,000; 2,091,000 5 Q—M do To June 1914 
do do gold on. 000 yearly......Me.c&ér ~--| 1907 1,000 3°660.000 5¢ Q—M_ Merc Tr Co, N Y & Phila To June 1917 
Little Rock Junct ist guar pS} &!1 ay. Ir py aes 2) 1891 1,000 435,000 6 & O Mercantile Trust Co, N Y April l 1916 
Pine Bluff & West ist Mgup & 1 0 years 105) 44 1903 1,000 880,000 b6¢ New York and St Louls Oct 1 1923 
Mo River & Northw—Ist M gold $1, 000. O00 red (text) --- 1904 1,000 700 ,000 5¢ D Seab Nat Bk.N Y & Clev June 1 1944 
MO. PAC. SYSTEM—ST.LOUIS IRON MT. & SOUTHERN (Concluded. OFFICERS.—Pres., ¥ Rag rs. 5 Nassau St., N. Y.; V.-P., W. D. 
changed their bonds for 65% in new Iron Mountain gold 4s. See ‘Bonds’ | Stratton; Sec. and Trea . Crary. 
below, also V. 68, p. 329, 380, 474, 520, 572, 619 4. Direc tors—W. D. Stratton, y . McDonald, E. K. Stallo, Charles E. 
The continuous low- grade line from St. Louis to New Orleans by connec- | Levy, R. W. Jones Jr., of New York; R. D. Scandrett of Pittsburgh; C. D. 
tion with the Tex. & Pac. Ry. at Clayton, La., Is nearing completion. Ww ioughby, Gen. J. W. Whiting, Mobile.—(V. 84, p. 749; V. 8&5, p. 99,160.) 


Branch from Springfield, Mo., to Crane, 3a miles, was opened May 1907 

STOCK.—Stock authorized, $130,000,000; outstanding, $44,397,575, of 
which $44 ,3° 35,400 June 30 1906 owned by Missour! Pac. See below. 

DIVIDEND.—In 1899, 2%; 1900, 6: "01, 6; "02 to 04, 10 y’rly; 1905, 7; 
fiscal year 1905-06, 14%; 1906-07, 10 %.. 

BONDS.—General consol. mtge. Is for $45,000,000, Nos. 11,001 to 18,000 
Inclusive are endorsed with the Missouri Say 8 guaranty of principal and 
interest; form of guaranty was in V. 56, p. 650; a are a first lien on 1,538 
miles. » p. 85, 233, 520; V. 78 "F04, 22 
The gold 48 of 1899 (first issue $30, ‘000, 000) eee be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by oe ate and $23,668,000 Texas & Pacific seconds, future exten- 
sions, &c. (V. p. 619: V. 70, p. 997; V.74, p. 206; V. 78, p. 704, 1224.) 

The River & *Gult Divisions 4s of 1903 (present issue $20, 000 ,000) will be 
secured by a Ist lien on 677 mil ~ = road built = under construction (see 
above) and on terminal propert: t St. Louis, East St. Louls, Cairo and 
Thebes, and 8,000 acres of coal Ad in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion, and $15,000 per mile of second track and branches, but not exceed- 
ing the actual cost, and for additional terminals, equipment, double tracks, 
&ce. ‘e 76, p. 543, 600, 1985; V. 77, p. 1875, and ap lication to list, 
Vv. 77. 2034, 2049; see also V. 80, p. 2459; V. 83, p. 43 V. 84, p. 627. 

Pine Bluff & Western guaranteed 5s of 1963 (Amer can Central Trust Co. 
of St. Louls, trustee), see V. 78. p. 103; form, V. 78, p. 769. 

EARNINGS.—Fror 10 months ending Apr. 30 1907, gross, $19,965,357; 











net $7,519,614; other income, $1,450,243; charges, $4,671,950; balance, 
surplus, $4,207,907. 
REPORT.—Revport for 1905-06 In V. 83, p. 903 964, showed: 
Year ending ——a Bf —-79 
June 30 "06, 190. 
Gross earnings........ sheeouaeasee $21,209,777 $19, 788; 1329 $19.57. "350 
Dt... .snctdagnsnaudeoneu® 7.878, ‘960 6,988,100 6,720,285 
PEED ac ccdecccconsouceses= 1 ‘710.439 1,493,923 1,428,572 
SEE Bee EROOERG. .. nc nccescuccceass 9,589,399 8'482/023 8,148,857 
ie l.. cnengecgenoagnde 4,314,517 : oe 688 3,624,601 
Taxes, bridge exp., rentals, &c...... 1,145,110 365 1,056,512 
Dividends. ......-. (14)4, 114 388 (10)2 378 '831(10) 2,578,831 
Bane’, ST SOR cans ensdeennscnqods 
, p. 1102; V. 83, p. 436; V. Pp. 627, 1053, “1368. 


missoURI RIVER & NOGTN WESTERN bad Rapid City to 
Mystic, S. , 35 miles, opened Mch. 1906. A reorganization Apr. 1904 of 
the Dekotet Pacific RR. The Wyoming Western RR. was incorporated in 
1907 by the same interests, with $4,000,000 authorized stock,to build from 


Mystic, So. Dak., west to Buffalo, Wyo., 200 miles. V. 85, p. 160. On 
Feb. 14 1907 V. BE. Crouch was appointed ‘receiver on account of difficulties 
among stockholders; all coupons had been paid. V . p. 508. Stock, 
$500,000 each of common and 4% cum. pref. Par of shares, $100. Bonds 
are subject to call at 105 after June 11914. Cleveland Trust Co., trustee. 
V. 81, p. 1610. Pres., C. D. Croucti; Sec. aad Treas., T. H. Saunders. 
Office, Rapid City, S. D.—(V. 84, p. 508; V. 85, p. 160.) 


MOBILE & BIRMINGHAM RR. —(See Map. Southern Ry.)—Mobile to 
Marion Jct., Ala., with branches; 150 miles. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter agreelng to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year and 3 % for third year, and 4 % for the fourth 
yearand thereafter. The $900,000 common stock Is owned by Southern Ry., 
and the voting power on the pref. irrevocably assigned - Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69. p. 391; V. 71, p. 1013.—(V. 72, p.137.) 
MOBILE JACKSON & KANSAS CITY RR.—(See nese. )— Operates: 
wert Road controlled— Mt 


Road ow ?_o 
Mobile, vie 


o Decatur ....... soe & Chi © (leased 98 yrs.), 
Beaumont, wits .. , to Hattiesburg. td ecatur, ss., to Middleton, 
Ellisville Jet. to Ellisville, Miss.. 6 | punsenuduadessseumnhnn 2 


Total main track owned ..-_.-_- 9| Tot 
ro road coracd and leased oo miles 60. tb. and 302 m. 70-Ib. steel) ~ 402 
TOCK.—M. J. & K. R $4,000,000 common; par, $100 
Guit ry Chicago R 000,000 do do 10 

In July 1907 a syndicate consisting of L. 
and New York capitalists, acquired control. 
and a New Orleans connection, it ls understood, are contemplated. 

», 99, 160. 

BONDS.—M. J. & K.C. RR. $4,000,000 1st consol. mtge., covert 200 
miles main track and valuable terminal property in Mobile Harbor; $36,000 
of old 1st mtge. 5s still outstanding, for which an equal amount of consols 
are reserved. mae ist, consols are subject to call at 110. V.77, p. 822; V. 
70, p. 687; V. 7 8; V. 81, p. 1315. 

Gulf & chicago Pay 35, 000 ,000 ist mice. ti He ‘S43 a1 ,000 issued cover 
203 m.oftrack. Bonds guar. prin. & Int. RR. Co. by end. 
on each bond. Both Issues limited to 320% Son. ae iS a main track. 

The car trust 4s of 1905 matured $15,000 quarterly to July 1906; ma- 
turing since, $14,000 quarterly to July 1910. V. 81, p. 1550. 

ARNINGS.—For 6 months ending Dec. 31 1906, gross, $743,921, 
comm $466,475 in 1905. 

REPORT.—For year or June 30 1906, In V. 84, p. 99, showed (362 
average miles): Gross, $1,083,692; net, $310,045; charges. taxes, &c. 
$281,018; bal., sur., $29, 027. In 1904-05 (259 av. miles) , gross, $677, 528. 


OR cee 0 
S. Berg, who became President, 
An extension on the north 
V 85, 








MOBILE & OHIO RR.—(See Map So. Ry.) —Owns from Mobile, Ala., to 
Columbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, Miss.,&c., 34 m.; Columbus, -Miss., 
to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; with War- 
rior Branch, , 23 m., and Blocton Branch, 12 m.; total owned, 767 miles; 
St. Louis & Cairo (leased), Cairo to St. Louis, 152 m., with branch to Mill- 
stadt, 7 m.; total June 30 1906, 926 m. Operated independently. 

In 1905 the Southern Ry. had acquired $8 ,035,000 of the $9,472,000 gen. 
4s and $5,670,200 of the $6,070,600 stock, Issuing. dollar for dollar, its coll. 
trust 4% gold bonds in exchange for the M. & O. gen 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paya- 
ble (A. & O.) at 4% in perpetuity thereafter. 

DIVIDENDS. 1008 1%: 1903, 2: June 1904. 2%* 1905 6%; 1906, 

x 3 %; Dec. 4g %; 1907, June, 24% %. See paragraph above. 

STOCK :—Stock authorized, $10,000 000: Outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock Is exercised b 4 the gen. 
mtge. bondholders by virtue of deposit of old debentures of 18 

ON DS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V. 47, BL. Vv. mae 
Ri 967. Interest on $4,000,000 St. Louls & Calro 4s Is guara As 

font. Div. 1st 5s, see application V. 66, p. 1045. In April 1907 oir 299, 000 
5% equipment notes dated Oct. 1 1907, guaranteed by American Car & 
Foundry Co. were sold. V. 84, p. 996. 

Of the $2,500,000 collateral trust 4s of 1900, $2 
exchange for the $6,500,000 St. Louls & Cairo stock. See V. 70, p. 532. 
1906 $6,492,000 stock had been exchanged. 

EARNINGS.—11 mos.,/1906-07_._-Gross, $9,833,140; net, $2,978,902 


,167,000 were issuable = 
n 








July 1 to May 31. ‘11905-06___ .Gross, 8,635,635; net, 2,747,718 

REPORT.—Report for 1905-06 In V. 83, p. 1166. 

Year ending June 30— 1906. 1905. 1904. 1903. 
Miles operated _...-.... 926 926 912 874 
Total gross earnings.... $9,445,927 $8,267,601 $7,739,706 $7,486,980 
Pe GE. .noncecne 2,900,493 2,616,716 2,339,796 2,275, oes 
Net, incl. other income. 3,025,303 2,744,052 2,462,826 2,397 ,93 
Interest and rentals.... 1,815,485 1,754,725 1,677 587 1,630 683 

Balance, surplus. -.-.-.. $1.20 $989 327 $785,239 $747,276 
Dividends pald .....-- G8301. ‘030 (4) $242,824 (2)$121,412 (2)$107,.412 
Equip. & new construc. 716 581,233 451,799 334,650 

I, nica eecitacidateiins 660 $165,270 $212,027 $305,215 


$19 
—(V. 83, p. 1099, 1166; V. ea, p. 52, 996.) 

MOHAWK & MALONE RR.—(See Maps N. Y. Central.)—Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles in all. 

HISTORY, LEASE, &c.—New York Central owns the $5,000 000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease in per. 
petulty was made and $10,000,000 3% % consols authorized, of which Be. - 

00,000 reserved to retire at maturity the = mtge. — and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830 

"MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 mice. 
connecting with the Pittsburgh & Lake Erle and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above). 
og and interest, by endorsement. Stock, $1,428,000. Penn. RR. 
and Pittsburgh & Lake Erle each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, Incl. other Income, $244, pee charges, $92,509; 
extraordinary expenditures, $101,055; bal., sur., $50,75 

MONONGAHELA RIVER RR. oe wy. ph mont to Clarksburg, W. 
Va., 31 miles. Road opened in 1890. B. & O. owns all of the $1,300,000 
stock (par $100), the coal bonds being ee, 4 st ,000,000. Car trust 6s, 
principal June 30 1906, $159 ,000.—(V. 70, p. 

MONTANA RR.—Lombard, Mont., to Reng 157 m. and br. 6 miles. 
In May 1906 the Chic. Milw. & St. P. acquired the road. V.82,p.1 

Stock, authorized, $3,500,000, all outstanding; par of shares, $100. ‘or 
ts $2,000,000 bonds issued on ‘frst 100 miles, $999,000 ar stamped r 
deemable at 105 and int. on 6 months’ notice. the remaining { $1 .001.000 be. 
ing held June 30 1905 by the Northern Pacific Ry. as collateral for $392,865 
notes.—(V. 82, 1212.) 

MONTEREY FRESNO & EASTERN ao eat pas 

MONTGOMERY & ERIE RY- nae Ma 
to Goshen, N. Y., 10 miles. pone n 1872 to y Erie AR. (which see). 
is $16,000 per annum. Stock, $1 80, 000. Dividends (4% 
paid May 10 and Nov. 10. Sinking fund, $6,500 per annum. 
500 2d mort. 5s due Oct. 1 1927. 

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was completed itn 1906. The road will develop large 

artly developed agricultural, timber and mineral sections. Concessions 
nclude $4,800 Mexican currency per mile, —— from import duties 
on construction material and from Federal and State taxation, excepting 
stamp tax, for 15 years, etc. Stock, $6,000,000, all outstanding: par, $50. 
Bonds ($5,000,000 authorized, are issuable at $22 a8 Der mile; $1 .200, 000 
were ewe for first 55 miles. V. 81, p. 726; V. 83, P: 562. 1- 
nanced by A. J. Peyton & Co., New York. Pres., Edson J.C amberlain, 
Ottawa; Gilbert E. Farquler, V.-P. and Gen. Mgr:.; Jacob L. Greatsinger, 
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., 111 B'way, N. Y.—(V. 83, p. 562.) 

MORGAN'S LOUISIANA & TEXASRR.& gy nt er Map 
of Southern Pacific.)—ROAD. wns Algiers to Cheneyville, 205 miles; 
branches, 110 m.; trackage to Alexandria. 24 m.: total railroad lines, 339 m.; 
stcamship lines and ferries, 806 miles. Extension from Lafayette to Baton 
Rouge, La., 53 miles and 3 branches, aggregating 40 miles, were under con- 
struction in June 1907. 


p. 40. 

)—Owns Montgomery 
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RAILWAY STOCKS AND BONDS. 


[ VOL, LXxxv. 








} 


RAILROADS. 





| | 
| Mites | Date | Stee, or | 


Bonds—Princt- 


INTEREST OR DIVIDENDS. 
pal, When Due. 























For explanation of column headings, &c., see notes | of | Par Amount | Rate When Where Payable, and by Stocks—. 
on first page of tables. | Road. Bonds. Value. ‘Outstanding % Payable. Whom. | Dt . 
Mobile & Swataghes RR—Pref stock ($900, een) .--- onal dumel 100) 900,000) a J q JP Morg &Co,NY; sey 1 -—, 2% 
Prior — i i icddibhnanmabnenanneee aoe 150) 1895 200, 1000 00.000) 5¢ J JP — an & oO. w 1 
First m iS % §  —_—_ REESE e.c 150 1895 200,1000) 1,200,000 4 J 4 3 July 1 ipas 
Mobile Jack C—Ist cons M $4,000,000 gold. Ce a° 200 1903 1,000 3,964,000 5¢ J & J Trust Co, of Amer, N YiJan 1 1953 
Gulf & C ist M $5,000,000 gold guar red 110 .. Ta c* 203 1903 1,000 4,000,000 5¢ J & J See text. \July 1 1953 
Equipment bonds s gold Gue quarteriy...........- ---| 1905 1,000 168 ,000 ti ES gg Pe ec: ToJ uly 1910 
Mobile " Tn ncacebencéeecsenpenccegoce ose] 2400 100; 6,070,600 See text. See text. Mobile — 072% 
First M Mobile ‘ yo (principal gold) -...F.c* 472) 1879 500 &c| 7,000,000 6 J & OD Farmers’ L & Tr Go. NY! 
First M exten Columbus to Cairo & branch gold_F.c 55° 1883 1,000) 1,000,000 6¢ Q—Jan do Ph 4 , 1927 
Genera! mortgage for $19. 500 ,000 (now gold) s f.F. c* 506 1888 500 &c| 9,471,555 4¢ M & oe Nat Bank, N Y Se 1 1938 
Montgomery Div ist M $4,000,000 gold_...Ce.c 189 1897 1,000, 4,000,000 5¢ F «& do 1 1947 
Collateral trust gold ($2,500, 000) call at par...G.c* ---| 1900 1,000 2,497,000 4¢ q«¢r* Guar Trust Co, New York’ May 1 1930 
St Louls & Cairo first mortgage gold interest guar__c 161, 1886 500 &c 100 ,000 4g¢ 3  & J Farmers’ L & TrCo,N Y\Jan ; 1931 
Mobile & B Sh ist M $200, re assumed gold_.F.c* 38 1899 500 &c| 200,000 5¢ M & N First Nat Bk, Mobile. Ala! May 1 1949 
Equipment bonds (mostly 6s)............-...--.. ---| 1898 1,000) 61, 5-6 | Various Farmers’ L & Tr Co, N Y|To 1908 
Equipment trusts “A” & pe $500, 000 each sink fd ---| 1899 000; 1.000,000 5 | Various do do |1919 
do do Series A C F...........-.--. woo) 1908-6) ccccosce 926,978|4 to 6] Various |..................-... 8 
do Series ‘*C’’ due sem}-annually.N ---| 1904 1,000 712,000 5 M & Ss Blair & Co, New very Sep '07-Mar ‘11 
$ do Series “‘D" Oy $34,000 due s-a ---| 1905 1,000 539,000 4 J «& z Guaranty Trust Co, N Y/_............. 
do do Series E, gold $46,000 due s-a.G ---| 1906 1,000 824,000 4% ¢M & S/Guar Tr Co, New York (Sep '07-Mar '16 
Equip notes $1,299,000 guar due part semi-an.MSt.c ---| 1907 1,000| See text. 5 A &€0O Guar Tr Co, NY or St L/Apr '08-Cet "14 
Joint equipmenv notes ($9,500 due semi-annually) - ---| 1902 1,000 105 ,000 - Yeumeceets Equitable Trust Co, N Y To ‘Sune 15 1912 
Equipment notes Baldwin Locomotive Works sal an 1907 cidideall 301,931 5 Q—J First National Bank,Mob To 1909 
Moh & Mal—ist M $15,000 p mg oP & i (end) _. K.c* 182) 1892 1, 2,500,000 4¢ M & § Knickerbocker Tr Co,NY Sept 1 1991 
Oonsolidated mortgage $10, 00 000 gold_..G.c* &r ~---| 1902 1,000 &c| 3,900,000) 3%eM & S Grand Cent Station, N Y Mar 1 2002 
Menongahela RR—Iist M $1,500, 000 bey red Cl BEES leanensesl 1 428,000) 3%¢e¢A & O Philadelphia, Pa Oct 1 1942 
mM gahela River RR—Bonds—See B & O | 
Montana RR—First mortgage gold $2,000,000. - 100| 1900 1,000) See text. 5¢ J & JCentral Trust Co,N Y July 1 1930 
Montgomery & Erie Ry—Iist M (old 7s extended in '86) ---| 1866 1,000) 130,000 5 M & N Goshen, N Y¥ May 1 1926 
Morelia & Tacambaro—Ist M gold (see text) .. Usmc* 55) 1903 1,000| 1,200.000 5¢ J & U S Mort & Tr Co, N Y Jan 1 1943 
Morgan's La & Texas—ist M (New Ori to Morg C).F.c* 102) 1878 1,000; 5,000,000 7 A & OSP Co, 120 owe. NY feet 1918 
First mortgage Soneneie Extension gold....-.-. F 157, 1880 1,000| 1,494,000 6g J & J do tt) Ju 1920 
i PL, -. and canna hanes atanhee F 204) 1893 1,000; 1,000.000 5 td &d 1913 
Morris & Essex Stock 7% guaranteed DL & W.._- ere es 50! 15,000,000 7 J & J Del Lack & Western,N Y July 1'073\%% 
I i a Ba 85 1864 250 &c 5,000,000 7 M & N do do 1 1914 
Cons M (for $55, 000,000) guar D L & W_..Us.c* &r 119 1875 1,000) 11,677,000 7 J & D do do June 1 1915 
First ref M gold $35,000,000 guar p & | (end) _F.c* &r 119) 1900 1,000) 12,600,000 3%eJ & D do do Dec 1 0 
Special real estate bonds__........--..---.-.---- | wag) Vibe lcccccans | 1,800,000 4% J & J do do 1912 
orris & Essex Extension stock guaranteed 4 %_ _- . a 100' 221.000 4 ‘M & N do do May 1907 2% 
ORGANIZATION .—-The Southern Pacific Co. owns all of the $15,000,000 NATIONAL RAILWAYS OF MEXICO.—To own or control the National 
stock, but road operated independently Dividend, 6 %, paid In 1905-06 RR. of Mexico system (including Mexican International and Interoceanic 
in year ending June 30 1906, gross, $5,161,954; net, Including other In- | of Mexico), the Mexican Central, and probably other roads. The Mex. Gov. 


come, $1,833,570; surplus over charges, $1,178,475.—(V. 76, p. 543.) 


MORRIS & ESSEX RR. ey pd! Delaware Lackawanna & Western.) 
—Owns from Hoboken, N. J lipsburg, N. J., 85 a branch 
Denville, N. J.. via Morris & Essex Tunnel, to Hoboken, N. J., miles; 
leases 37 miles; total operated, 157 miles 

LEASED in perpetuity to ‘Delaware Lackawanna & Western, which 

fities and guarantees 7 % ie — on stock. 


assumes all liabl 

BONDS.—Of the $35,000,000 Ist refunding 34s, $23,400,000 were re- 
served to retire existing bonds and $11,600, 000" were applicable to additions. 
V..70, p .480, 477; V. 71. p. 1167. Guaranty, V. 74, p. 

EAR) iNGS.—Important to D. L, & W. with terminai facilities on N.Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1906, $891,845; In 1905, $585,394; 1904, 
$673,172; 1903, $449,121; 1902, $595,976.— (V. 74, p. 1308; V. 82, p. 805.) 

MORRISTOWN & ERIE RR.—Owns Morristown, N. J.. to Whippany, 
4 m.; branches, 9% m. A consolidation In Aug. 1903. Stock, $400,000, 
all outstanding: par of shares, $100. Bonds are subject to call for s. f. at 
anytime. Year ending Dec. 31 1905, gross, $48,469; net, $11,313. Pres., 
R. W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Lee 
Carbon, Pa., 3 m.; 2d track, 2 m.; total track, 16 miles. Leased March 5 
1860 for 50 years | to Phila. & Read. RR. and lease assumed in 1896 by 
Phila. & Read. diway. Rental, $36,250 yearly. 

MUSCATINE ‘WORTH & SOUTH RY.—Muscatine, yam. to Elrick, on 

owa Cent., 28 m., with which it has traffic contract. »p. 654. _ In- 
corporated in March 1905 as successor of the ratiroad of pat name, fore- 
closed on Dec. 15 1904. In Apr. 1907 details of new securities had not been 
arranged. Stock, $450,000; par, $100. Year 1905-06, gross, $60,698; 
net, $3,220.—(V. 79, p. 2697, 2796; V. 80, p. 1059.) 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Reet’ to Muskegon, Mich., 37 m.; track e S, R. & Ind. at Grand ae 
3 miles. Operated by G. R. & ind. R hich was foreclosed in 1896; 
qensideration. netearnings. Stock authorized, $350,000; par, $100; Issued 
$1,000. Coupon of Jan. 1906 paid in Dec. 1906, Earns. for vear ending 
Dec. 31 1906, gross, $161,151; net, $42,854: Interest on bonds, $37,500; 
rentals, &c., $6,029; bal., def., $675.—(V. 82 p. 219; V. 83, p. 213, 1591.) 

NASHUA & LOWELL RR.—Owns double track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); In Nov. 1906 14% extra was paid from 
accumulated cash surplus.—(V. 83, p. 970.) 

NASHVILLB CHATTANOOGA & ST. LOUIS RY —(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 5615 m ; leases Western & Atlantic, Chattanooga, ey , to Atlanta, 
Ga.. 137 nu. and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, p. 644, 664, 864. Total operated July 1 1906, 1, 226 miles. 

ORGANIZATION.—A majority of the stock ($7,177,600) Is owned by 
the Lou. & Nash., of which $5,501,500 is pledged under its unified mtge., 
etc., 80 that the systems are operated In harmony. West. & Atl. is leased 
from State of Georgia till Dec. 27 1919 at $420,012 per annum. 

apt Sued Bh an "93 "94 '95 to '98 "99 to'03 ‘04 05 
since 1888 __/ 5 yearly 3% 3% 4y’'rly. None. 4 5 

BONDS.—The Tracy City branch bs fall on $20,000 yearly on Jan. : to 
1916 saeeesive, and $100,000 on Jan. 1 191 

Consolidated mtge. of 1888 provides th that un prior bonds shall be ~* i | 
at avin: sufficient of the $20 . are reserved for em. 
the rate on future issues was — My 4 %. ft ». 10 1m 


Jointly with Lou. > L. apeemnete $2,500, 000 L. ‘erminal Co. 
bends. See Lou ai 2 Ba Guaranty of g2i00 000 Aetna 


06 id 
5 














&Nn 
Iron, Mfg.. Mining & Ol 6s. 

LAT EST EARNINGS. Sty i to May 31 (11 months): 

11 Mos. G Interest, &c. Kal., Sur. 
1906 -07 sat 24 $1,642,484 $655,840 
1905 -06 992 56 1,641,506 837 ,650 

ANNUAL REPORT. ** Hepore for ib06- 06 was in V. 83, p. 815. 

Years ending June 30. 906 190 e 1904 1903. 
Mileage end of year... .. 1 ,226 226 ‘y .20 1,195 
Gross earnings. ......-- $11,120,982 $10,113'057 $18. 206 i022 $9, 606370 
Net earnings ....-....-.. 2,766,069 2,560 ,407 2,62 4:99 2,610,766 
Investments, &c.....-- 18,455 18,930 18, 297 2,065 

eee 2,784,524 3.020. 337 $2,6 rigor $2 009.08) 
Interest on debt and tax $i 169,670 $1,174,734 $14 286 $1,183,473 

i nectagntandeot’ 624 a 625 a b33, ‘878 625,878 
Miscellaneous -..-.-.-. 36,00 6 ‘000 6,000 
Div. on stock.......-..- (5) 500, 000 (5)500, 000 (4) 400;000 oaunmndek 

Balance, su _ es $453,992 242,725 $368,126 $797,480 

Pres., John W. Thomas Jr.: Vie. Pres., a . Smith: Chairman of Board. 
E.C. Lewin (V. 82, p. 510; V. 83, D. 376, a V. 84. p. 103.) 

NASHVILLE @& DECATUR RR.—(See p Louisville & Nashville.) — 
Owns from Nas Tenn., to Decatur, ia, 119 miles. Ro-tenseg to 


hville 
Lou. & Nash. in 1900 for 999 years, the rental being 7% % on stock. The 
Lou. & Nash. July 1 1906 owned $1,979,600 of the stock.—(V. 70° p. 1195.) 
NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Oent. RR., which owns entire $1,000 000 stock.—(V 74, p. 577, 830.) 
NATCHEZ & EASTERN RY.—Under construction from Natchez, Miss., 


easterly to Brookhaven, 66 miles, to be completed during 1907. Connects 
at Brookhaven with Mississippi Central, controlled by same Interests 
Bonds are guaranteed, principal and interest, by United States Lumber Co.; 

1 1908 or any interest day thereafter 


they are redeem: muse at par on Dec 
V. 85, p. 99, 16 








will have control through an absolute majority of the entire stock (see V. 85, 
p. 99, and item V. 84, p. 51, under Mex. Central Ry.) he new company 


will have $150,000,000 authorized common, $60,000,000 first preferred 4% 
non-cum., and $250,000 second pref. 5 % non-cum. pref. stock , $462,000 000 
pref. 50-year 444 %, and $372,000,000 general mortgage 70-year 4° bonds 


(all expressed in Mexican currency), the latter to be guaranteed, principa? 
and interest, by the Mex. Gov. The pref mtge. bonds are to be redeemed 
by a sinking fund beginning in 1917 and all to be retired thereby, or other- 
wise, on or before 1957 (the company, it is stated, may make arrangements 
for the ‘‘refundment”’ of the bonds at a premium not exceeding 5%). The 
general mortgage bonds are to be redeemable at par, beginning in 1937 and 
all to be redeemed by 1977. Common§ and second pref. will be entitled 
pro rata to all dividends over 4% on first pref. an % on second pref. 
A syndicate will buy the bonds and offer them in exchange to the holders 
of the present securities of the Mex. Cent. and Nat. of Mex. Laden- 
burg, Thalmann & Co. and — er & Co. will have ao of the financing 
of the consolidation.—(V. , Pp. 1470; V. 85, p 
NATIONAL RR, OF makers. —(See Map. “ibe A 


Standard Gauge—Owned. Miles. Narrow Gauge—Owned, Mtles. 
Laredo to City of Mexico. -...-_- 802 ow of Mexico to Uruspen.... 313 
Santiago to Tacuba (3-rail track) 3\A —— to Gonzales........ 55 
Colonia to Tacuba (3-rail track) 3 aid 
Cintura line (3-rail t ~~ atmmnna 3 we & Pacific Ry., Ma 
San Juan Jct. to Jaral_...... o oe ravatio to Zitacuaro_...... s 
Vanegas to Matehuala.__...-.-. 40 — 
Se OP Po cnancccccce 37) Total incl. In earnings... - 1,882 
Te Matamoros._-..... 205 Controlled—Earnings separate (see 

ai dill tialas ides teatidiiclashidadatnin dna dots 155 separate statement for each). 
rolled—Secur. owne Mexican International RR.... 911 
Texas Mexican Ry., Cor rpus \ Interoceanic Ry. of Mexico.... 736 
Christi to Laredo, Tex , etc. 
Total standard gauge. _..._- 1,305 305; Grand total Apr. 1 1907- ___3,h2 2 


The Mexican International RR.., controlled by ownership of majority 
of stock, extends from connection with the Southern Pacific at Eagle Pass, 
Laas , to Durango, Mex., and to Nat. RR. of Mex at Monterey, &c., 911m. 

n' March 1906 the Hidalgo & Northeastern, 152 miles (narrow-gauge) , 
with branches, was acquired. V. 82. p. 751, 869, 1380; V. 83, p. 1120. 

e National Co. acquired the £1.038,400 Interoceanic Ry. of Mex. 2nd 
deb. stock, the latter, with preference and com. shares owned and since ac- 
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See below.) 

ORGANIZATION.—Incorporated tn Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. RR., per plan in V. 73, p. 784 

MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 
chased for $9,000,000 about 47°% of the entire outstanding stock (see V. 76, 
p. 1301; V. 77. p. 451; V. 77, p. 1225, 2159. 

Tn July 1907 consolidation of the National RR. of Mexico and Mex. Cent. 
By. was pending. See National Rys. of Mexico, above. V. 83, p. 1470; 

. 85, p. 99. 


.—Com. stock was $33,350,000, and pet. (now ist pref.), 4% 
- n-cum., $32,000, 000, all issued, of which $3,167.075 in treasury June 30 
1906. In Oct. 1903 the com. stock was mostly exchanged for new 5% non- 
cumulative 2nd pref. stock (total issue to be $22,233,333) and deferred stock 
(total issue to be $11,116,666) at the rate of two shares of 2nd pref. and = 
share of deferred for every three shares of com. stock, per plan V. 76, 
1192. Outstanding, Ist pref., see above; 2nd pref., $22,031,600; deferred, 
$11,015,800; common, $302,600; par of shares, $100 each. First pref. to 
get 4%, then 2d pref. 5%, then 2d. pref. and deferred share pro rata. 
DIVIDEND.—On first pref., 1%, Aug. 1906; Feb..1907,1%.4 
BONDS.—The prior lien bonds can be Increased above $23,000,000 only 
to refund, $ for $, Mexican Internat. RR. pr'or lien bonds, now $5.850.000 
The new Issues of bonds are secured by a ist and 2nd lien pach aa on 
all the pooper of the company now owned or provided = under the re- 
adjustment and the El Salto extension when constructed, 
securities of the Texas Mexican Ry., and the consol. mtge. Tas also 
on $15,786,100 of the $20,708, ney capital stock and all of the $4,499,000 in- 
comes of Mexican Internat. he R28, 449 ,000 consols issued. $1, 659 ,000 
June 30 1906 were In wally rts pledged for gold notes of 1903. 
of jw Mexican Internat. consol 4s, $6,501,000 are res: prin- 
cipal and interest. See that company’s statement; also 75, p. 77. 
GENERAL FINANCES.—In 1903 $8,500,000 two fae (extended in 
1905) 5% — yy issue, $10,000,000) , were sol 
of Interoc. hey are subject to call 
nations, $1, ods and $5,000 ooeh. 


r. 1906 


sy 
ed on dcpostt of additional security ipr. 100 


000 notes y be iss 
Onal $3, 000, 090 prior ‘len bonds were sold to pay for the Hidalgo 
eastern RR. V. 82, p. 869, 1380. 
EARNINGS.—11 mos.,| 1906-07 
July 1 to May 31. $1905-04- 
Above figures are in Mexican currency. 
ANNUAL REPORT.—Fiscal year now ends June 30. Report for 6 mos. 
ending June 30 1906 (see below) was in V. 83, p. 1091, 1119; edit., p. 1069. 
Earnings for 6 months ending June 30 1906, gross (Mex. cur. ), $7,393, 92 3 
against $6,110,346; net, $2,909,740, against $1 ,967 556; net earnings (U. 


. Gross, $14, 408.380: 
Gross, 12,658,7 
See also V. 7. p. 1225. 


net, $5,206,606 
2; net, 4,864,659 


cur.), si. 454,870; other income, $195 .747; total net income, $1,649. 617: 
int., &c., $1,219,824; div. on pref. (1%), $288 .329; bal., sur., $141,464 
ermine for 6 months ending Dec. 31 1906, gross (Mex. cur.), $7 ,379,- 


$2,686,808, against $2,483,038; net 
, $27,335; total net income, 
$1,259,310; bal., sur., $448,837 


959, against $5,645,375 in 1905; net, 
earnings (U'.S. cur ), $1,346,114; other income 
$1,708,147; Interest, discount, &c., 
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RAILROADS. 





| Miles| Date | Size, or | 


INTEREST OR DIVIDENDS. 


-Princt- 
oa. zoe Be Due. 





| Stee 














For explanation of column headings, &c., see notes of of | Par | Amount Rate When . Where Payable, and by 
on first page of tables. Road. Bonds.| Value. Outstanding) % | Payable. Whom, 
Morristown & Erie—ist M $300,000 gold sinking fund; -... 1903 $1,000; $250 00 5¢ |M & S Brooklyn Trust Co, N Y) 1 1923 
Mt Carbon & Port Carbon RR—Stock (rental guar) - - avert pra 50 282 Sso| 12 J&J15 ee es > Ju ~ 15 '07 6% 
Munising—First m Sa tchushenaandénegoess 38 1900 1,000) 160,000) 4¢ A & Clevel’d Oct 1 1925 
Muskegon Grand & Rapids & Indiana—ist M gold..Ce 37) 1886 1,000 750,000) 5¢ J & J i 906 paid Dec eTp0e\saly i 1926 
Narragansett Pier RR—First mortgage $100,000_.-_- 8.5 1896 1,000 70,000} 4 F & Tr Co, ‘ov Aug i 
Nashua & Lowell—Stock 9 % rental 92 years B & M: ne 100 800,000 See text. M & WN Indian Hd Bank, Nashua'/May 1 '07 4 ‘4 % 
Nashville Chattanooga & St Louis—Stock.......-.-- oual stan 100} 10,000,000 6 in 1907 F & A New York and Nashville|Aug 1 '07 3 %8 
First mortgage (for $6,800,000) _.........-..-. P 340) 1873 000; 6,300,000) 7 J &@&@dJ ener Nat or N Y July 1 1913 
First M on Fayette and Men | brs —— Pp m)..c* &r 125| 1877 1,000 750,000 6 J&d Jan 1 1917 
First mortgage on Lebanon Branch.........-.-- 9 1877 1,000 300,000 6 J & J do do Jan 1 1917 
First mortgage on Jasper Branch ~ ppekicenoage Ce. 43\ 1883 1,000 371,000 6g J & J do do Jan 1 1923 
First mortgage on Centreville Branch gold..Ce cr 46 1883 1,000) 376,000 6¢ J«& J do do \Jan 1 1923 
ret m yt = Fa A City Branch......-.. a ir 20 1887 1,000 279 ,000 6 JI & Jj do do Jan 1908 to 19 
kRR ngage pees first mortgag ) g) 4B) 188) jedccees- 21,000 6g MEN do do N 1 1909 
oy M 320-000-000) $20,000 | es ‘Ss. c rr 1888 1,000} 7,608,000 5¢ A & O do do April 1 1928 
Nashville & Decatur—Stock Sr a yL&N. a dans 25) 3,553,750 7% J & J Nashville "ly 1907 3% % 
Nashviiie Florence & Sheffield—See ulsviie & Nash ville. 
Nashville Term—1ist M gold int rent red 105 ......--. oo} 1902 | 1 000) 1,000 ,000 S5¢ J & J pereagptiie Tr Co, StLouls Jan 1 1932 
Natchez & Eastern—ist M $1,700,000 ¢ FF m ce | sncet Eee 1'000) See text. 6¢ J & D New Yo ne 1 1910 
National RR of Mexico—ist pref stock (other see text)} -- |..-.. 100; 32,000,000 See text (See text Office, 60 wall St.N Y Feb 1107,1% 
Prior am 3 > #2; 000, ya ym call at 105....Un.c*| 1,443 1901 500 &c) 23,000,000 4%¢e¢J & JSpeyer & Co, New York 1 1926 
First co’ M $60,000 gold (see text)....Ce.c*, 1,663, 1901 500 &c) 24,390,000, 4¢ A&O do 1 1951 
Collateral 44 $10,000,000 gold redeemable- - ---.- --- 1903 1,000 &c| 8,500,000 5¢ A & O do do Oct 1 1907 
Naugatuck—See New ‘York New Haven & Hart | } 
Ne irst M $1,500,000 -— 6 144 1899 1,000 507,000 5¢ M & N Moran Bros, New York May 1 1919 
Nevada Central—ist M gold non-cum ine (sink 'd) .Ce 94 1888 1,000 750,000 5¢ J & J See text uly 2 1938 
Nevada County Narrow Gauge—First sertgece cael 22%; 1896 1,000) 219,000, 7 J & J Wells, Fargo & Co, S Fr To 1924 
New England—See New York New ‘oe & Hartford | j 
New Haven & Northampton—See New York New = ven & Hartford. | | 
New Jersey Junction—ist M guar $4. "000,000. -G.c 5, 1886 1,000) 1,700,000 4 F & ANY Central & Hud Riv'Feb 1 1986 
New Jersey & New York—See- Erie 
New Jersey & Poonsstventa— it M $1,000, 000 gold..| 26 1905 1,000) See text. 5¢ J J Corp’n Tr Co, gus City Jan 1 1930 
New London Northern—Stock.--_...-.........---- 121; .... 100; 1,500,000 9 |. Q—J _ New London Office, July 1907 2% % 
Consol mortgage (now ist $1) ($688,000 are 4s) _ 121 1880 1,000' 1,500,000: 4&5 J & J Bankof North, Amer, NY} uly 1 1 1910 
est River mortgage guaranteed prin & ee 35; 1905 |..---..--} 75.000) 4 ‘a a , en ear 85 y 
New Orleans Great Northern—First M gold_..K.c*&r, 190 1905 1,000 &c, 4,375,000 5¢ F & AFisk & —. NY ‘Aug x 1955 
New Orleans & North Eastern—Stock $6,000,000....' 196) _._. 100, 6,000,000 5 In 1906) Yearly. New Orlea La 1 1906 5% 
Prior lien mortgage Piineacssnseusssesdaed Ce.c* 196 1885 1,000) 1,320 ,000 6¢ A & OCentral Trust Co,N Y Nov 1 1915 
__First_ mortgage gold----....-.-.------------ F.c* 196 1881 1,000 100,000 6¢ J & J Muller,Schall & Co,N Y Jan 1911 
EARNINGS YEAR END. DEC.31. 1905. 1904. 1903. Yr. end. June 30— Gross Net. h.ine. Int. ,@c. Balance. 
Average miles operated ............ 1,712 1,586 1,452 BOSS-SS.. cocccccccce $3,001,977 $773,844 2: 507 $394,255 $401,096 
Gross earns. (Mexican currency) - -.-.. $12,755,723 $11 re 48 $11,344,019 | 1904-05._..........- 2,563,776 657,054 14,065 406,995 264,124 
Net earnings (Mexican currency) .... 4,471.06 8 3,864,576 3,709,430 From surplus paid dividend of 5% ($300 ,000) in 1905-06. against 3 46% 
Net earnings (U.S. currency) ....... 2,219,004 1,786,884 1,563,086 | ($210,000) in 1904-05.—(V. 83, p. 1345, 1348; V. 85, p. 160.) 
INCOME GGSURS — SO BET ES STATES as ~~ whale NEW ORLEANS TERMINAL CO.—Owns extensive termina! pro A 4 
1905 1904. New Orleans and a belt railroad around the city, leased to the St. 
Deduct— $ San Francisco and Southern Ry. for 99. years from July 1 1903, rental 4 
Net earnings...2,219,094 1, 7 ,884| Taxes & exch... 48,868 24,563 ing all expenses of o rations. maintenance and charges. uthern Ry. 
Int.,dis&exch .. 21,659 046 | Int. on bonds...2,208,410 2,174,740 | and St. Louls & San each own half of the $2,000,000 outstandin 
Int. on bds., &c. 515,814 550° 358 Int. on loans... 68,557 55,390 | stock ($5,000,000 authorized), and jointly guarantee the bonds. In Apr 
Gain on Mexican Texas-Mexican 1907 $2,500,000 2-year 6% notes, guaranteed by at lessor companies and 
money assets. 13,845 102,923 Ry. nmetearns. 32,319 °#....- secured by $4, e ,000 bonds, were sold. V. 84, p. 996. Pres., C. 
———————_- ————m aoe | Tee. eee v . 78, p. 343, 1447; V. 79, p. 1466; Py. 81, p. 155; V. 83. 
Oe 2,770,412 2,445,211| Total........ 2.008.186 5.070.008 p. 272: V. 84, p. 508, 931, 996 
DPN FE FONE. 2 <n oon nes onensennssnesannsosons+= : : NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owne from 


DIRECTORS.—Cleveland H. Dodge, as Hig 2 Iselin Jr., J. N. Wallace, 
Gordon Macdonald, Joseph P. Cotton Jr., L. F. Loree, Ceyetano Romero, 
all of New York: Guillermo de Landay Eseandon, Julio M. Limantour, E.N. 
Brown, Jose M. de Landero, Pablo Macedo, Santiago Mendez, M. M. Rey- 
nolds. Roberto Nunez, all of City of Mexico. 

OFFICERS.—Pres., E. N. Brown; V.-P., D. P. Bennett; Treas. 

Brazier: Comp., M. M. Rey aes pee.. A. Arriaga. N. Y. office, 60 ‘wali 
Street.—V. 84, p. 339, 996; V. 85, p. 99. 

NEVADA & CALIFORNIA _*. 81, p. 1242. 

NE VADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Madeline, Cal., 
144 miles; extension proposed to Lake View, Ore., 95 miles, of whieh Made- 
line to Likely, 20 miles, completed at end of 1906 “and 20 m. from Likely to 
Alturas to be bullt in 1907. The Sierra Valleys RR.. Plumas to Mohawk, 
Cal., 37 m., is controlled but operated independently. V. 79. p. 2641. 
Stock. common, $1,450,000; preferred, $750,000, all out. 

EARNINGS.—11 mos.,} 1906-07. .....Gross, $241,744; net, $132,405 

July 1 to May 31. J1905-06._....Gross, 207,086; net, 92,607 

R rt for year 1905-06 was in V. 83, p. 1345, showing, gree. $229,128; 
net, $104,361; other Income, $19,880; Int., taxes, &c., $49 ; improve- 
ments, $490; bal., sur., $74,558. Pres., ‘D. C. ‘Moran, 08 « illiam St., 
New York.—(V. 79. p. 2641; V. 81, Pp. 1607; V. 83, p. 1345 

NEVADA CENTRAL RR.—-Battle Mtn., Nev., to pron Nev., 94 m 
narrow-gauge. Stock, $750,000. No interest i. on bonds by rallroad 
for many years; 4% was from earnings on hand June 30 1906. V. Dp. 
1291. in Nov. 1906 the Nevada Central Ry. was incorporated in Jer- 
sey with $750,000 stock to purchase the securities of the railroad; transac- 
tion not completed to Jan. 121907. V.83,p.1291. Earnings for 1905-06, 
gross, $61,250; net, $30,168; int. on bonds (4% pald), $30,000. Pres., J. 
G. Phelps-Stokes.—(V. 83, p. 1291 

NEVADA COUNTY naneeweanen RR.—Colfax to Nevada City, 
Cal., 22% miles. Stock, $250,200; par of shares, $100 each. Dividend of 5 % 
(fourth since organization) was pald Dec. 1903; in 1904, Mch., 5 %; Nov., 
5%; in 1905, Sept., 5%. Bonds are pare =9 in ‘annual instalments increas- 
ing from $4,000 Oin 1902 to $20 000 1924. Year 1905. gross, $127,253; 
net. $40,018; interest, $15,750; Improvts., bonds redeemed, oy w+ $7,830: 
dividends (5%), $12.510; bal., cue us, $3,928. Pres., Mrs. ‘s. A! Kidder, 
Grass Valley, Cal.—(V. 79, p. 2796.) 

NEW JERSEY JUNCTION Ly ge tg road through Jersey City, 
Hoboken and Weehawken, about 5 mil Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees the bonds absolutely and owns 
$100,000 stock. Connects with National Docks 

NEW JERSEY & NEW YORK RR.—See page oa 

NEW JERSEY & PENNSYLVANIA RR.—See page 178. 

NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental is 
$213,552 per annum, which leaves a small surplus after providing for inter- 
est, &c., and 9% dividends. Taxes and improvements met by lessee, with- 
out claim on New London Northern 

DIVIDENDS.—1888 to April 1882, 7 % yearly, then 0% yearly to 1006. 
and since to July 1907 (incl.), 244% quar. (9% per an 76, p. 1301.) 

NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—Slidell, o- 
northward into Mississippi, 65 miles; Pearl River to Folsom, La., 37 miles: 
branch to Mandeville, 12 miles; trackage, Slidell to New Orleans. 29 miles; 
total operated, 143 miles. Bulld to Jackson, Miss., 152 miles from 
Slidell. Distance from Jackson to New Orleans, 180 miles. Branch line 
nearing completion, 41 miles, via Franklinton and Pylertown, connecting 
with the Illinois Central at Fernwood, Miss. A branch, 29 miles, under con- 
struction from Slidell, La., to Abita Springs, La., via Mandeville. Total 
operated to be about 290’ miles. Traverses valuable pine timber lands. 

80, p. 998, 1235, 1913. This company purchased East Louisiana RR. 
Stock, $2,500,000. 

Bonds. $10,000,000 authorized (see table above), all (except $5,000 000 
issuable for terminals, equipment, bridges, &c.) are limited to $30.000 per 
mile of single and $45,000 per mile of double track. See V. 81, p. 841. 

OFFICERS.—Pres., Charlies W. Goodyear; ist V.-P. and Gen Counsel, 
M. E. Olmsted; 2d V.-P. and Sec., C 1. James; Treas., F. A. Lehr; Cen. 
Mer., N. G. Pearsall. Directors: Messrs. Goodyear, James, Olmsted, 
Pearsall, James DD. Lacey and E. H. Farrar.—(V. I - > 1367.) 

NEW onLaane & NORTH EASTERN RR.—New O » La., 
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of wh which $5, 520,000 
and $4,955 doo gen. 44s and $1, hy 4 incomes were held in Jan. 1907 by 
Ala. New Orleans Texas & Pac. 

Reergentsed in 1902 per plan in ‘y: 7i, p. 681 Dividend on stock 1903 
and 1904, 3% each; 1905, Dec. 1, 34%; 1906, 5%. Of the gen. 44s 
$1,320,000 a reserved to retire the remaining prior lien bonds 7." $1. 198. 
00e for future requirements. Equipment notes of 1906, V. 82 7. 

EARNINGS.—For 11% month sending June 7 1907, gross, P dann 
against $2,789,476 in 1905-06. Report for 1905-06, V. 83, p, 1345. 





Fresh Pond Junction to Manhattan Beach (Coney Island), 
Bey} Ridge and Greenpoint, 18 miles, of which 16 miles double track. 


EASE, &c.—A consolidation Aug. 27 1885. Leased f 


and branches to 


Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, interest on bonds and 5 % on pref. stock. Commo; 
L. I. RR. attached to the bonds Its unconditional guaranty of princi- 
pal and interest in addition to facts as to lease.—(V. 83, p. 1348.) 


in stock, $350,000, 


NEW Pom y CENT. & HUD. asver RR.— (See Maps, pp. 96, 97.) 


Lines owne: perated under contract— 
New "York to Buffalo........ 441 Terminal Ry. of Buffalo*® ___. 1) 
DE vip ccthsansetdaceont 368 3 Lawrence & Adirondack®_ 56 
Pro} yr ae 3\Cherry Tree & Dixonville..-_- 36 
Line: leased. (*See this co.) RD sctsitinibtnéaeaons 235 
West § Shores nphaghenneancas 479 —— 


Troy & Greenbush*. 


6 — in earnings 





6 ‘olled—O 
137 Lake $t Shore & Mich. 


New Jersey Junction®_..___- 5/| Michigan Central*_ 
Rome Watertown 3 Ogden*.. 624!Lake Erie ‘Alliance 


Mohawk & Malon 


Carthage & Adirondack? ~ 
Gouverneur & Oswegatchie 
New York & Putnam*® 

Boston & Albany*~. 
New York & Ottaw 
Fall Brook Ry., &e. 
rae 163 | Dunkirk All. Val, & Pitts. 
ae Creek Extension RR., Pitts. & Lake Erie system 


Beech Creek RR.* 


ae | SEE 









231/Cincinnati Nort 


ystem 
128/|Chicago Indiana & Southern pa 
ern® 


ted Se ong . 
‘a parately. 
So.* 


----- 1,520 


& Wheel- 






St eer ian aes SEL TINIED THUD onccccnccannccs 


waltiant bee fF 4 
an 


Total owne! 








In July 1996 control of my Little Falls ‘& Dolgeville RR., 10 miles. was 


acquired. V. 83 
Ry., Pavilion to V 


. 233. 
Wood ”, 


n Dec. 1906 the Chicago Kala 


Aiso controls Lake Erie & Pittsburgh Ry., completed 
southeast to Berea, 13 miles, and to be extended to Cleveland and Y oungs- 
town, making about 120 miles In all. V. 83, p. 1037 


HISTORY, &c.—Control of the Lake Shore and Michigan Central roads 


was acqured in 1898, as stated below. Their earn 


mazoo & Saginaw 


Mich. 55 miles, was purchased. V. 84, p. 52. 


from Lorain, O., 


earnings are reported sepa- 


rately, but the dividends on their shares held by the Central are included In 


the item “‘other income,” 


1 sued for their purchase. V. 71, p. 502 48. 

In 1900 Vanderbilt interests acquired a large bibek of C. & O. ay, stock. 
Vv. ZO p- 2 76,125, 1049. Holdings of Vanderbilt gO 
N Ottawa was acquired at foreclosure Dec. 19 
control of be) ey" and Lon Lawrence . es Pane ty 


2648, 2796; 
Since 1906 in’ 
& St. Louls, are kn 


V. 82, 


subsidiary’ line ines, with the ‘cana ception 0 of 


New York Centr: 


flas an option until Dec. 31 1907 on the controlling ‘in 
York Ontario & Western stock held by the New York N 
ford, viz.: $29,160,000 of the $58,118, a cw. ahd $2,200 of the 
$4,000 preferred stock. V. 84, p. 1428; V. » p. 40. 

STOCK.—Dividends on stock registered Ay ‘tiene are payable In gold 
at 494d. to dollar. 


In 1902 $16,912 
at $125 per share. 


I 


n Dec. 1905 $17,192,500 stock at par 


offset In part ey ax on the collateral bonds 


V. 71, 1 
4 and in Pian. 1905 
V. 79, p. 2589 


the N.Y. Gasenge 
1, p. 1792 

terest ‘in the New 

w Haven & Hart- 


,900 new stock was subscribed for by stockholders pro rata 
4 


. $1, 
Stockholders voted April 18 a to increase the limit of authorized stock 
from $150,000,000 to $250,000 
Stockholders in 1906 cubsarined ¢ at ar for $29,839 ,560 new stock,the pro- 


ceeds to be used for improvements, ro 
in New York, raising the amount outstanding to $178,632 


olling stockand terminal ee od 


900. 


new stock wie | eae all dividends declared after Jan. 15 1907. V. Pi 


p. 688, 81 


"93. '94. Pv on 98. ?, 3000 te 
4% "rly Sy rly (Q 
je is for $106. 000 000, om which 


Ref. mortg 
issued to retire $70,377, 0 old bonds and $11 ,654 ,000 for 
remainder ($15,000,000) is reserved for new construction. V. 77, p. 45 
Col trust 3. 4s of 1898 are secured b rr of unit Oe the ta 


Soares & Michigan Southern and Michigan Centr 


Oct.'06. 190 
Q.-J.) Ine Jly, / My 
$73.346,000 was 

eeperal purposes; 


RRs. at the rate of $100 


of L. S. & M.S. i for each $200 of bonds and $100 of Mich. Cent. stock 


for each $115 of bonds outstanding. 


are $1 * rs — 


000 were sold. 


for 


The 


The total auvhorized issues of 3s 


a Lo Lh and $21,550,000 for Michigan a censeal 
In io04’ $50, 006.000 4% debentures were authorized, of which $30,.000,- 


are to be secured by any new m 


tge., but existing 


mtges. may be extended. V.78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148. 


GUARANTIES.—The meee @ guarantees the secur 
lines to a considerable seurogate= see separate statement 


marked with a °* in the 


le of mileage preceding. 


ities of its leased 
“ye each company 
t also guarantees 


Western Transit Co. 3s for $1.000.000 due February 1923 
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102 RAILWAY STOCKS AND BONDS [Vou Lxxxyv. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
. Miles Date Stze, or pal, When Due, 
For ezpianation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend, 
New Orl & N E—(Conc! Gen M $8,000,000 ¢__F.c 196 1902 $1,000 $5,322,000 4%e¢J3 & J Farmers'L & TrCo,N YJan 1 1952 
Income mortgage (non-cum) $1,500 000 goid__N.r 196 1902 1,000, 1,500,000 Up to44s % g (if e arned) on Dec 1 July 1 1952 
Equipment notes gold due $39,000 semi-annually _ ---| 1906 1,000 468,000 4%e¢@A & O Franklin TrCo,N Oct '07-Apr ‘13 
tee Orl Term—ist M $15,000,000 goid guar_s. c* &r --- 1903 1,000 &c 10,000,000 4¢ J & J Standard Trust a N Y July 1 1953 
tes Cusranteed gold la ---| 1907 1,000 2,500,000 6¢ A & O Trust Coot America, N ¥'Apr 10 1909 
N Y Bklyn & Manhattan Beach—Pref stock non-c om. 100 650,000 5 A & O Gnomes mailed. Apr '07 24% 
First cons M (now Ist M) gold guar by L I- 18 1885 1,000 1,726,000 5¢ A & OUS Mort & TrustCo,NY;Oct 1 1935 
N Y Cent & Hud River—Stock ($250,000, 000 auth) tr oud aoe 100 178 632,000 See text. Q—J Grand Cent Station, N Y July15'0714%% 
Refunding mortgage $100,000,000 gold___Ce.c* &r 809 1897 1,000 &c 85,000,000 a%et & J do do July 1 1997 
Coll trust gold ($100,000 ,000) Lake Shore stk. G.c* &r --- 1898 1,000 &c 90,578,400 3%eF & A do do Feb 1 1998 
do do ($21,550,000) Mich Cent stock. G --- 1898 1,000 &c 19,336,445 34%eF & A do do Feb 1 1998 
Debentures (V 69, p 1102; V 71, p 502, 964) - ---| 1900 1 bond 5,500,000 34eJ «& J do do July 1 2000 
Debentures $50,000,000 gold_..........--. Us.c* &r ---| 1904 1,000 &c 30,000 000 4¢ Mé«&wN do do May 1 1934 
Notes $25,000,000 ~~... ccccccccoce a c* &r .--| 1907 1,000 &c 25,000,000 5 F &€ A do do Feb 1 1910 
N Y Chicago & Stl 2d pref ‘stoc k (5% non-cum) sual Gatun 100° 11,000,000,4 In 1907. March Grand Cent Station, N Y Mar 1 1907 4% 
First preferred (5 % non-cumulative)__........--- nae we 100 + =5,000,000.5 in 1907 “"" do do Mar 1 1907 5% 
First mortgage gold sinking fund not drawn_Ce.c* &r 505 1887 1,000) 19,397,000 4¢ A & O Union Trust Co, N Y Oct 1 1937 
Equlp trust “B" gold $23,000 due yrly Feb 15.Cec&r o<-| 1806 1,000 96,000 5 F & A 15 Central Trust Co, N Y_ Yearly to 1911 
Equipment notes $20 000 due semi-annually_.___-_ ---| 1900 20.000 140,000 4% J. & D National City Bank, N Y To Dec 31 1910 
Debenture bonds, $10,000,000, gold G éaak Bee \ebomewne 3,000 ,000 4¢ M & N New York May 1 1931 
N Y & Greenwood Lake—Prior lien M guar p & 1. Ngxc* 53) 1896 100 &c 1,500,000 5¢ M & Nill ‘Broadway, New York May 1 1946 
New York & Harlem—Common bad. %, 10 % guaranteed SE sina 50 8,656,050 See text. See text. Grand Cent Station, N Y July 119075% 
Preferred stock 14 %, 10 % guaranteed_..........- 146 én 1,343,950 See text. See sans, = July 119075% 
Refunding M (now first) $12, 000, 000 gold -G.c* &r 136 1897 1,000 &c) 12,000,000 34E & N May 1 2000 
Y Lackawanna & Western—Stock guar 5% (end. - 314) «...- 1 10,000,000 5 Q—J Dei tack & west N YJuly 1'0714%% 
First mortgage guar by Del Lack & Western_-.F.c* 214 1880 1,000 12,000,000 6 JI & J — 1 1921 
Construction mortgage guar by D L & W (end) _F. . 214, 1883 1,000, 5,000,000 5 PF @&@A = 1 1923 
Third M Term Imp ($5,000,000) guar p & | (end) __ 214 1890 1,000' 5,000,000 + M & WN pe do May 1 1923 
New York Lake Erie & Western—See Erie 
N Y & Long Br—Gen M (now Ist) $2,500,000 g..Ce.c* 38) 1891 1,000, 1,891,0004¢ &5¢M & S Liberty Nat Bank, N Y Sept 1 1941 
New York New Haven & Hartford—Stock (see text) . deh. Semen 100) 98,409,500 8 In 1906 Q—M 30 Co's Office, New Haven ——s 19072% 
Deben (probable right to exchange; V » p 1439). ---| 1893 100 &c 66,100 A & OLincoln Nat Bank, , Y 1908 
Debenture ($5,000,000 are 4s) non- convertible... c&r ae, | ere 10,000,000 3% &4M & §S do War 1 : 1947 
Deb (for Cent N E & W) g non-conv (V 78, p 768) a Yea 5,000,000 4¢ F&A do _ 1914 
Debentures (for F H & W) (V 78, R eee ---| 1904 500 &c, 16.000,000 3% A & OSecond Nat. Bk., N H yn i 1954 
Debentures (for N Y Ont & West) (V 80, p 2458) - ons << dchtieaiatine 15,000,000 4 J & J Lincoln Nat Bank, N Y July 1 1955 
Debentures convertible (see text) ..........-.- c*&r 00 &c See text. 3% J & J Second Nat Bank, N HJan 1 1956 
Inciudes (a) $208.000. (b) $50,000 in treasury of El Paso % ‘No webouseer o Ry. 
N Y CENTRAL & HUDSON RIVER RR.—(Concluded.) ; EARNINGS.—For 5 months ending May 31 1907, gross, $4,399,454: 
GENERAL FINANCES.—The refunding of old bonds was completed in N 1906, $4,004,369. : ' ; ; 
1905 : annual saving in interest charges about $1,475,000. V. 75, 3 mos, end’g Mar. 31 Net. Oth.Inc, Charges. Fal., Sur, 


V. 76, p. 159; V. 80, p. June 1903 various roads controlled Poy the 
Vanderbilt, Morgan and Pennsylvania interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock, See that company 

In Jan. 1907 the dividend rate was raised from 5 to 6% and the dividend 
rates on the Lake Shore and the Michigan Central from 8 to 12% and 4 to 
6% respectively , Increasing the Income of the Central from Its > ae of 
the stocks of the two companies $2 147. 754 yearly. V. &3, p. 

In Jan. 1907 $25,000,000 3-year 5% notes, also $15,000,000 ty l Shore 
and $10,000,000 Michigan Central were sold. V. 84, Pp. 271, 

Stockholders late in 1906 subscribed for $29,839,560 new stock at pa 

in 1¥vz-u3 control of the Reading Co. was acquired by — & Ohio 
(Pennsylvania Interests) and Lake Shore. V. 76, p. 101; V. +p. 48. 
In 1906 the Oregon Short, iM ine (U nion Pacific system) acquired Ses 745 
N. Y. Cent. stock. V. » p. 52,571 

The Mohawk Valley a . with 20 ,000,000 (formerly $10,000,000) author- 
ized stock, 60% being owned by N. Y. Cent. and 40° ™ by the * ‘Central Rail. 
way Syndicate” of Cleveland, is a holding company for various electric roads 
acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & 
Castera Rapid, Roch. Ry. & Light, Schenectady Ry. Gan interest), &c. 
Vv. p. 1849; V. 82, p. 16, 334, 934 83, p. 156; V. » p. 1308. 

Pon to contract of 1903 with eb. S Beech © a. *& Eastern Coal 
Do. to ship at least 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 
5 1435. 

1905 ordered V. 81, p. 
LATEST EARNINGS.—For 6 mos. gross, $46,9 





1315. 


25,000 cars, part for Lake Shore. 
30,895 


ending June 30, 





in 1907, against $42,879,224 in 1906. 
For 3 mos. ending March 31: 
3 Mos. Gross. Net. Other inc. c or? s. Bal.for Div. 
1907 $21,778,770 $3,585,899 $2,359,516 $5, 922 $219,498 
1906 21 1292255 5,844,493 1,591,682 3152 2.826 1,913,349 
Dividends of 14% call for $2, “id i -ggyl en 1907, cana $1,864,973 
(1% °°) In 1906, leaving a 1 men deficit, of $2,459,987 in 1907, against 


surolus a $48,376 in 196 
ANNUAL REPORT. ike port for year ending Dec. 31 1906 was given 
See also editorial, p. 838 
eee > v. 84, p. 926, 898. 
1903. 


at Saath in V. 84, p. 864, 872. 

Combined Results OF 5 LIED LI rh ty 
Year ending Dec, 31. 
Miles operated... .- 
Gross earnings .. --0a 591, 
Total net income. -- 8,329, 446 
First charges... -.-- 


12" or08 13 ‘28 i 78s 11,163 
500 $206,728,132 $187,274,529 $189, 602 486 
61,324,129 57,035,420 56,555 ,885 
41,396,188 39,138,555 37,458,417 
15,024, O77 _14.845, 144 





Dividends ......-.. is: ‘009; 178 15,419,279 
RE: annadcnn $6,969,012 $4,508 662 $2,872,788 $4, 252,324 


Note.—The “‘net income” as above Is stated after adding to the operating 
expenses for the several years from $10,500,000 to $13,700,000 (in 1906 
195,000) for new equipme nt and construction and after adding to net 


$12. 
earnings * ‘other Income” amounting to $7,722,109 in 1903 and rising steadily 
to $12,711,817 in 1906. 


REPORT OF NEW YORK CENTRAL & HUDSON RIV. = RR. 
—Years ending Dec. 31—————— ear end. 
—. ect wer’ fume 30 ‘04. 
3,784 3,774 515 3,490 
Gross earnings $92,089,769 $86, 0b5 ,602 $78, He 208 $77, 682,221 
Net earnings.......... 25,827,813 24,594,851 22,450,823 21,922,160 
Other income 7,707,742 6:523.500 6:468.736 6.005.982 


Miles operated......--.- 





Net income....... $33,535,551 $31,118,351 $28,919,559 $27,928,142 
Interest on debt .--- $8,214,520 $8 223/557 $7.579.312 $7,092,483 
Rentals leased lines.... 9,501, 170 9,508,499 9,479,955 9,466,767 
Taxes on stock.......- 1 ‘oll, 557 1'143/438 783,148 815,103 
Taxes on realestate ... 2,924,594 2,726,021 2,617,014 2,451,901 
Miscellaneous - ~~ - 1,231,391 1,236,081 605.391 461,617 


150,000 300,000 300,000 
(5) 6,612,500 


707,099 


Reserved for debe ntures a 
Dividends.......... (5 4)7,832 5)6,612.500 (5)6,612.500 
(?) 


Improv. fund & equip-- 2,800,000 1,500,000 


Pe $19,433 $18,253 (?) $20,673 
Pres., Wm. H. Newman; Chairman, Chauncey M. Depew: V.-Presidents, 
Edgar Van Etten, John Carstensen, 











Ww. C. Brown, E.V. W. Rossiter, 

William J. Wilgus, G. J. Grammer, Chas. F. Daly and Ira Place; Treas., E. 
L. Rossiter; Sec., Dwight W. Pardee. Directors (April 1907), W. K. Van- 
derbilt, F. W. Vanderbilt, Cc. M. Depew, S. F. Barger, J. Pierpont Morgan, 
William Rockefeller, Hamilton McK. Twombly, William H. Newman, 
Charles C. oe. D. O. Mills, ee. F. Baker, George S. Bowdoin and Jas. 
Stillman (Vv. . Pp. 1308, 1428, 1488; V. 84, p. 40.) 


NEW YORK CHICAGe & sr. ‘Louis RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State Line to Grand Crossing 
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 
Buffalo. N. Y.. 1% m., and Gr. Cross’g, Chie., Til. (Lake Sh. RR.), 9 m. 

STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% 
lividends on the $14,000,000 common, all classes of stock share alike. 

DIVIDENDS.—'93. °94. hs "96. "97. ’ > "00. Ye ¥ to "06. ‘07. 
ist pref. in March 3 4 5 0 5 Syearly. 5 
BG PPSE ..ccccese oo 2 Syearly. 4 

BONDS.—A sinking “fund ‘of $100,000. per “year is provided when net 

arnings are $900,000 or upwards, if bon can be bought at or below 
102: if not, the ealing fund lapses for that year, thus leaving $100,000 
more for dividends he issue of bonds, $20 000.000, has mn reduced 
»y sinking fund. See mortgage abstract, 541. In reh 1908. 
$10,000,000 debenture 43 were sold for ea &c., but aa $3 ,000,000 
issued. V. 82, p. 693. 





$481,747 $2,456 $811,608 $172 ‘ae 
414, 2 i. 6,253 308,175 1126 
» Pp. 927. Principally a releee 





S068 scan 
1906 





— 2 446,177 

REPORT. ——Report on 1906 was In V. 

line, freight in 1906 contributing $8,350, 148 out of $9, ra) ,209. 
06. 


Year ending Dec. 31— 19 1904 















ee cn dn os arte decom ciel tient $9, oo 2,209 $9, 108. “730 $8,645,374 
Operating expenses. -----_-. 5 5 ,607 422,142 
Additions and betterments 37,341 674,467 
ON OR me enew 739 $1,817,782 $1,548,764 
ST Ca ihe cercisindinmaaqruennes ,807 30,716 35,156 
Net including other Income_ - --- ~~ - $2, 2 089, 546 $1,848,498 $1,583,920 
Reterens Gt DOMES... 2. 5 ccc ccccns 776,720 777 ,000 777 ,000 
166,105 170,057 172,460 


se mm pa trust charges............- 
(5) 250,000 


Dividend on first preferred - - (5)250,000 (5)250,000 





Dividend on second preferred -- ~~. -- (4)440,000 = (3)330,000 ates 000 

ic cncdasctndandéseces 59,019 31,078 15,544 
NN: I a catia di ninenind inert $397, * $290,363 $38,917 
rres., Wm. H. ne. —(V. . Pp. 1037; V. 84, p. 52, 155, 159, 927.) 
NEW YORK & GREEN woop’ LAKE RY.— (See Map of Erte RR.)— 


e, 39 m., and branches to 


Owns from _* City, N. J., to Greenwood : 
m.; 


Ringwood, »8m.; W atchung Ry., Forest Hull to Orange, N. J., 
total owned, Si miles. Stock, $100,000; par, $50. 
EASE.—On May 1 1896 was leased to the Erie RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and interest, by 
Erie. See V. 63. p. 513; form of guaranty, V. 65, p. 463 
NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. Y. City to Chatham, N. Y.. 136 m. Also owns 4th Ave. St. RR 
LEASE.—The property (except the street railroad) was leased April 1 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. — ‘om interest on bonds 
and dividends at rate of 8 % yearly, since increased t 3 rows refund- 
ing of bene. eu Se. and July. V.70,p. 740, VOd0: Vv. ty PA 
et. Street 


V. 84, p. The street valbwer was leased in July isos to 
Ry. Co. ty 399 years; rental is $400, -_ yearly, equal to 4% per annum on 
and Oct. V. 62, p. 1088.—(V. 80, p. 1424; V. 84, p.159.) 


a Ee vane Apr. 
K LACKAWANNA & WESTERN RY:—Binghamton to Buf- 
talo aa Internat. Bridge and branches, 214 m., of which the main line, 213 
m., ls double track; D. L. & W. hasa lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 
— YORK & LONG BRANCH RR.—Perth Amboy to Bay Bead, N.J.. 
Leased in 1888 for 99 years to Penn. RR. and Cent.RR. of N. J., 
which Sointly and severally guarantee interest and 7 % on $2,000, 00 stock 
all owned by Cent. RR. of N. J.—(V. 72, p. 438.) 
NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
eens and the only direct somes between New York and Boston. 
Lines Owned in Fee— ~—_ fens (part Owned) — Mtles. 
Junction near N. Y. City = Old Colony RR. (which see)... 619 
Springfield, Mass........... 122! Lines Leased— 
— Mass., to Hopewell Providence and Worcester..... 48 
4| Norw. & Worcester (which see) art 


54 









lp Oe ae 
Line ‘to Sg ge Pittsfield, 
Litchfield, 
Leased and , 
Lines to Turner’s Falls, &c. 180 

Total oper'd July 1906 (90 miles has four and 741 miles two a ee 

In March 1907 the New England RR. was merged. . 84, 62 
arrangement for trackage Into Albany over the hoston & Albany was ae - 
in June 1907. 84, p. 1428: V. 85, p. 41. 

In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 
ene & Springfield and other controlled roads were Le > a Vv. 81, 

315. The stockholders of the Naugatuck RR. Jan. 18 1906 
voted to sell the road; those of the Boston & New York Air Line on Jan. 23 
1907. V. 82 281, 451, 1213; V. 83, p. 970; V. 84, p. 221 In Oct. 
1906 acquired awtuxet Valley RR. V. 83, 1099. 

In June 1907 an amount of Boston & Maine stock (about $12,000,000) 
was exchanged, share for share, for New Haven stock and isheld by trustees, 
but acqulsition of additional stock leased on posses of the ‘‘anti-merger 
ont, “ ——— consolidation prior to July 11908. V. 84, 1367; V. 85, 

). 


p. 16¢ 

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., -* 
giving access to anthracite mines. - V. 79, p. 2086, 2642; V. 80, p. 1363. 
The N. Y. anaes & Seaeee River has an option on the stock to Dec. 31 
1907. V. .p. 41, 

in June 1007 tm was given for purchase by Old Colony of Boston 
and Providence as preliminary to acquisition of former by the New Haven. 
V. 84, p. 391. 1488 

Early in 1904 acquired a majority of the stock and income bonds of the 
Central New England Ry., which in June 1907 was merged with allled com- 
panies preparatory to consolidation with the N Y. N. H .& H. RR. Co. 
V. 84, p. 1488; 85. p. 160. 

In Oct. 1906 ‘acquired contro! of Partford & New York Trans. 
Co., and in Jan. 1907 control of the Maine S. S. Co In March 1907 pur- 
chased one-half of the stock of the Merchants’ & Miners’ ‘Transportation 
Co. , which aotaee the Boston . Extiadeiphie Ss. S. Co. . 83, p. 890; 

. 84, p. 221, 271, 391, 571, 626, 

‘Gn May 31 1907 the Sonamaned Ry. , a consolidation of various con- 
trolled electric railways in Connecticut and Massachusetts, ageregating 
about 700 miles of track, purchased the property of the New Englan 
Navigation (o.. owning the Fall River and other steamship lines; its capital 
stock, as then increased from $10,000,000 to $30,000,000, was exchang 
by the N. ¥. N. as owner thereof, for its own stock to an 
equal par value which, goine into the treasury of the railroad, as available, 
for general purposes. Compare V. 84, p. 1052, 1114, 1242, 1308, 1424. 
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New York Ontario & Western—Common stock. __- 
In 1906 most of the Massachusetts trolley roads were transferred to the 
New Bageee Security & Investment Co., a voluntary association. (V. 83, 
380, 492, 811, 1099; V. 84, p. 103, 1052. In Dec. 1906 the Consol. 
iy. leased the ‘Connecticut Railway & Lighting Co., operating 198 miles. 
83, p. 1525; V. 84, p. 508.) Also in Dec. 1906 acquired control of the 
Rhode Island Securities Co., controlling the street railways(about 350 miles) 
track), gas and electric-light properties of Providence and vicinity, $12,- 
0,000 Prov. Sec. 4% debentures being guaranteed, principal and interest. 
¥.83, p. 1525. V. 84, p.1114. See**Street Railway” Section. 
As to six- tracking Harlem River branch and rapid transit from New 
ay a New York City, see V. 79, p. 903, 1263, 2436; V. 80, p. 872 
‘Stockholders of the Torrington & Winchester St. Ry. and Meriden South- 
ington & Compounce + eed voted on June 28 1907 to sell to the N. Y. 
N.H.& H. V. 85, p. 
Agreement with Ney Trunk, V. 84, p. 804. 
CAPITAL STOCK.—Authorized issue unlimited. In June 1907 there 
lad been issued $91,878,100 (against $83,357,100 June 30 1906); of this, 
$8,293,500 was issued in 1906-07 in exchange for $12,347,000 Consolidated 
hy. 4% debentures on the basis of $200 for the stock, and to acquire stock 
ad evidences of indebtedness of controlled and leased properties; $30,000,- 
0 additional stock was authorized in June 1907 to be Lsted as issued, 
mainly in exchange, share for share, for a® & Maine stock, making total 
listed $121,878,100, but see above and V. » 41. V. 82, p. 869; 
p. 1037, 1348, 1471; V. 84, p. 1114, 1367. —_ ditional stock will be issued 
w pay for other leased lines and to provide for the $30, -. 000 conv. debs. 
sued Jan. 11906. V. 82, p. 752, 869; V. 83, p. 68 The directors voted 
jan. 1907 to offer stockholders right later (when coriditions favor) to sub- 
wribe pro rata at $150 per share for 25 % in new stock. f all the converti- 
lle Consol. Ry. debentures are meantime exchanged, the new stock Issue 
would be about $30,000,000. V. 84, p. 159, 271, 931. In April 1907 $2,- 
00,000 —_ was Issued in exc pangs for Merchants’ & Miners’ Transporte- 
ton Co. V. 84, p. 749 


DIVIDENDS. — 1873- 1893. 1894. 1895 ba J ‘07 (inclusive) 
Per c 44 2% quarterly). 
BONDS. nt rhe ye... iver & Portchester Division lst mtge.4s of 1904 


$15,000 ,000 authorized) are subject to the lien of the $1,000,000 of 4s due 
11, for which a like amount is reserved. 

There are $25 ,000 Colchester RR. first 7s due July 11907. Under lease, 
“ssumed’’ debt of Old Colony. Bills payable Apr. 30 1907, $3,460,000. 

In April 1906 $15,000,000 non-convertible 4% debentures ‘were sold. 

Stockholders of gt Dec. 31 1905 were olfered the right to subscribe pro 
tia at r=. payable 25 % each Jan. 1 1906, Oct. 1 1906, Juiy 1 1907 and 
April 1 1908, or ae in full on any of said dates, for $30,000,000 of 
44% coupon debenture certificates, convertible at a par of $150 for $100 
tock between Jan. 1 1911 and Jan. 1 1916, the proceeds to be used for 
provements authorized and contemplated and the purchase of outstand- 
lg securities of controlled roads. They were given the right in Jan. 1907 
wsubscribe to any new stock issues, each $150 of wae to be treated 
wone share of stock. V. 81. p. 976, 1039, 1493; V. 84. 103, 694. 

In Feb. 1907 145,000,000 francs ($29,000, a4 4% 15- ear debentures 
with a fixed rate in marks and £ were sold. V. 391, 450, 508, 804,931 
The Boston & N. Y. Air Line stockholders cone Nov: 13 1905 ‘to make 
‘mtge. to secure $5,000,000 bonds. V.81,p. 1492. Danbury & Norwalk 
lt ref. 48 of 1905 are limited to $25,000 per mile of single main = and 


425,000 per mile of additional main tracks $650,000 1 Go. Bonds ed for un- 
terlying bonds. V.82,p. 219. Providence Terminal Co nds ($7,500 000 
tthorized) , see V. 82, p. 929, 629, 693, 1213 1323: V. 8 96, 819. 


The New Haven & Northampton in 1906 authorized $10, 0 doo. 000 consol. 
4s guar., $2,000,000 issuable to redeem bonds which matured 1899 and 
(004, and $6,100,000 for improvements, one remaining $1,900,000 reserved 
oretire the bonds due 1909 and 1911. ‘V. » p. 1323 

Late in 1906 and in Jan. 1907 $27, 000,000 5% notes were sold. V, 83, 
».1591: V. 84, p. 52, 103, 159, 221 

, BARNINGS.- wed 9 months wading - 31; 


tne. Int.,Tazres,&c. 
ome 07 340% 996 939 $13, 592,722 st. 9, 195 $10, ah 800 
06. 39,549,136 3,494,106 9,870 8,720,624 
ANNUAL "REPORT. b..*- at 1905-06 in V. 83, p. 811. 
. 30 1907 (also of Consol. , V. 84, p. 1424. 


Bal.,Sur 
$4,900,117 
5,493,352 
Balance sheet 
















Earnings for the fiscal year ib06- 07 were in May 1907 outipaged as about 
750 | 000. to $3,000,000 above dividend requirements. . 1367. 

ings of Consol. Ry. for 8 mos. ending Ai. 30 1907 abas, re %, $4,- 
607; net, $1,808, 159; ‘other Mmeome, 1,647; aeene, $2,516,579; 




















idends, $300,000; bal., a t aeas 773. V. 84, p. 
Year ending Ju ne 30. 19 1905. i904. 1903. 
MPSTRISE... .ncccce : 057 2,088 2,031 2,037 
nger earnings... ... $25,252 "124 $24,146,454 $23,425,173 $22,953,017 
Preight — Ecedane 27,247,118 25,341,855 24,413,541 23,926,150 
liscellaneous ...------ 485,080 "493 ‘638 444,195 416,910 
Gross earnings... --. $52,984,322 $49,981,947 $48,282,909 $47,296,077 
earnings....... .-$17,761,736 $14,148,924 $13,123,698 $12,341,054 
Other income -...----- 2,175,757 1,223,452 906 ,436 565,818 
Total net income- - - - - $19,937,493 $15,372,376 $14,030 134 $12,906,872 
‘est on bonds... -.-- $3,005,793/ $1,432,473 $779,667 $1,137,052 
Other interest.....--.- l 5,385 279,993 52,912 
Rentals _ 3,935,594 4,136,843 4,420,283 4,504,546 
F nae 2,810,729 2,659,624 2,455,434 2,385,389 
Dividends >» ==. 6 467 ,092 6,400 ,000 6,006 ,448 4,618,438 
Improv'ts & Setterm’ 3,000,000... é SS Hr e538 
| eee 326,998 an ne. odie ~ ‘pienaeaiteah 
Bpeace, garetns cons. $801,287 $308,051 $ 88,309 $208,534 
OFFIC ay Chas. S. Mellen, New Haven; Sec.. John G. Parker;' 
* pom us S. May, New Haven, ‘Conn. 


Directors. ak illiam Skinner, Holyoke, Mass.: Jas. S. Elton, Waterbury, 
; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William 
kefeller. ‘H. McK. Twombly, George McC. Miller, New York; D. Newton 

















RAILROADS, ee 7 = | INTEREST OR DIVIDENDS. | Bonds—-Princt- 
=- | Date | Stze, | hen Due 
‘or explanation of column headings, &c., see notes | of of | Par Amou | Rate | hen Where Payable, and by ‘Socke-Lost 
~ - on first page of tables. | Ro .| Bonds. Value. nna % | Payable. Whom. | Dividend. 
¥ New Hav & H——(Con.)—Debentures not convert.| --.| 1906 |....--.- $15,000,000) 4 |\M & N/Lincoln Nat num. N Y May 1 1956 
. Debentures 145,000,000 francs ($29,000,000) -..-.-- | «--| 1907 |500 frs&c 145000" 00tr 4 lA & O aig ny &o. re 1 1922 
"NY Prov & Boston gen M (now Ist) gold assum.c&r 2} 1892 | 1,000, 1,000,000 4¢ |A & OIN veg Be Mar 1 1942 
Shore Line 1st ew Haven > a. London assum} 49) 1880 1,000 &c 200,000) 4% KN « §s Nat x HB New Haven a : 1910 
Housatonic old consolidated m e (assumed) - 90) 1880 500 &c 100,000! 4 |A & O)New Haven, 1910 
New conso! ($3,000 ,000) gold fecsumed) . F. c| 90) 1887 | 1,000 .839,00: | 5¢ |M & N|Farmers’ L & B'S. Co, N | apn Hi 1937 
N ="s cons (now ist) M $7, 500,000 5s gold..Ma.c*| 359) 1895 1,000} 17,500,000;4g&5¢J & J)Safe Dep & Tr Co,Boston July 1 1945 
N Y & N E Boston Term ist M $1,500,000_AB.c&r,  -._| 1889 1,000 00 4 |A & O|Coup, office; reg, mailed) iy : 1939 
New Haven & Derby consolidated’ mortgage. -...c*| 13) 1888 1,000 575,000) 5 jm & N |New Haven, Conn 7 May 1614 
Providence & Springfield first mortgage gold_-.c*) 28) 1892 | ,000 750,000 5¢ 'J & JjLincoln Nat Bank, N Y fae i 1922 
Danbury & Norwalk cons M ($100,000 are 6s). ..c*| 36 1880 | 1,000 500,000, 5&6 J & J)New Haven, Conn \July 1 1920 
General M Danbury, Conn, to Wilson Point, &c.c*) 36) 1883 000 150,000) 5 |jA & O > 4 do jApril 1 1925 
First refunding mortgage gold assumed----_c* &r Ot See lesecanae 350,000) 4¢ 79 & D do |June 1 1955 
H R & Por 2d (now ist) guar (V 56, p 813) __F.cé&r| 12) 1881 | 000 635,000 4 J & D chet Nat Bank, N Y\June 1 1911 
Harlem Riv & Port ist M gold $15,000,000_U wtih 2) 1904 (1,000 &c 10.008 20) 4¢ |M & N|New York {May 1 1954 
Woonsocket & Pascoag first mortga 9) 1890 | ,000 100,000 5 A & Oo R I Hosp Trust Co, noi, 1 1910 
Maepeece, em mortenes eos anuised.-- 24H] 01] 1984 [toon Oe} 2280s) Se IK S Bliemcce Maven, coals’ | ts 
AG TIE ATE PLOT AE LAER pee wece| 8906 jeoccece ’ 3 | ’ . 
Boston & NY Y Air Line new M $5,000,000 (see text) | o--| 1905 | 1,000; 3,777,0 4¢ |A & O/}Second Nat Bank, N'H/Ave 1 1955 
Consolidated Ry debentures, convertible... .-.-.- juitd ME bese eneine 4,354,000) 4¢ J & J July 1 10954 
do do do 7a ree ee | ERG 2,350,000, 4¢ J & J 1 
do do do non-convertible - - - - - - | Sas) SEE bneaccnen 979,400|3-344-4g\F & A! 1 
do do do convertible _ _ -_-- i cd] BE Piwsacsck 1,341,000! 4¢ |A & O| 1 
do B do do | SSE eer fy ee 2,108,000) 4g J & J 1 
do do do $1,500,000 conv-_- - - pon] Ebb aannaeind 5/000/000) 5¢ M& §S 11 
Bonds of electric roads merged ($2,137,000 are 4% 48) | punt SE Deséconde 8, 755,000| 444 & 5 | Various 
Bonds of electric rds leased or contr (See"St Ry Sec aia SE Binaeenaed 2,199,666 5 Variou : 
YNH & H RE coupon notes...... a Sa eee 2) ‘320, 1000) Sr tis einai Various First National Bank, 7 gee _-*° 
do do do do (Vv 83. Pp 1591) - ---| 1906 |, 000 &c; 6,000,000) By Various do do |To Dec i 
do do do do (V 84, p 52, 103) ---| 1907 (5,000 &c| 18,850 000} 5 } & J9 do do Jan i) So 12 
Bonds of Proprtetary, Etc., Lines: j | 
NH & Nocon ¢, $15,000 per year not drawn. Un.c* 98! 1879 1,000; 1,200,000 6 ‘A & O/Treas, New Haven, Conn! | April 1 1906 
Northern Extension bonds. -..............-.-- ce 28) 1881 | 1,000 700.000 5 |A & O do do |Aprii 1 1911 
Rg te & ) eee mortgage $200,000 guar-_-_c* 10) 1891 | 1,000} 200,000 4 \A & O do do |April 11033 =, 
0} olony—See that company. | 
Providence & Worcester first mortgage currency - -| 51; 368 97 1,000; 1,500.000 4 |A & O/|RI Hosp & Tr Co, Prov \Qct 1 1947 
Providence Term ist M $7,.500.000 gold gu p&i_c* &r' 906 (1,000 &c} 4,000,000) 4¢ . Mé& § do do 1 1956 
New Eng Sec & Inv Co, Providence Sec Co; Conn Ry & Ltg | cols ee “Stree|t Railway ‘Section.” 
100° 58,113.982'See text. See text. 


PEE ay Re July 29 '07 2_ 





Barney, Farmington, Conn.; Chas. F. Choate and Nathaniel Thayer, Bos- 
ton; Robert W. Traft, Providence; C. F. Brooker, Ansonia, Conn.; I. De 

Warner, Bridgenort; James McCrea, Philadelphia, Pa.; James S. Heming- 
way, Geo. Brush, Fredk. F. Brewster, A. Heaton Robertson, New 
Haven; Frank W. Cheney, South Manchester; Edwin Milner, Moosup, 
Conn.; John H. Whittemore, Naugatuck, Conn:; Henry K. McHarg, Stam- 
ford, Conn. —(V. 84, p. 1368, 1424, 1428, 1488; V. 85, p. 41, 160.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 





opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned— Miles. Road Controlled, &c.— Miles. 
Oswego to Cornwall, N. Y..-.--. 272|Pecksport, Conn. (leased) -..--_. 3 
Branch to New Berlin _.._- - 22\|Ontario, Carb. & S. (leased) 

do to Delhi ....... - 17|_ Cadosia, N. Y., toScranton,Pa. 54 

do to Ellenville ......... 8| Rome & Clinton (leased) ....-... ont 

——| Utica Clinton & Bing. (leased)... * 

Datek CB ncanecessceser 319| Wharton Valley @wned) ....... 7 

Trackage (till 2079) W.Shore RR.: Ellenville & Kingston (leased)... 27 


53| Port Jervis Mont. & Summitville 


C'nwall to W’ken (V.61,p.425) 
(owned and leased) ......... 


* See this company. 


‘Detel euesthes Fe. 4. BOGS cocnncasuqaidenspaneckscectioscespes 


CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. ret V $29,160,000 
com. aX at $45 per share and "$2.3 200 of the $4 gs pre V. 79. p. 2086, 
2643; P. 1363, 2458; V. 81, p. 1044. The N. Cent. & Hudson 
River RR 2. une 1907 held an option on the stock. ve 84, p. 1428. 

STOCK.—Stock Is $58,117,982 (par, $100), of which $4,000 Is old pref. 
2s ee Jan. 1905, 3%; July, 144 %; 1906 and 1907, 

oft 

BONDS. &c.—Refunding mige. for $20,000,000 cov ons 319 miles of road 
owned, all the securities of the Ont. Carb. & Scran ye 54 mil ty and all 
after-acquired property. V.72. p. 87; V. 78, p. 2012; 80, p. 

The stockholders voted on Nov. 7 1904 to authorize anew 1... ee ‘or $12 
000,000 to provide funds for capital requirements, under which $3 300,000 
have been issued and the remainder will be reserved for future needs. 

3% dividend (calling for about $1,740,000) was paid on the common stock 
in Jan. 1905, vesting in the shareholders directly the right to soe | > 
tire board of directors. V. 79, p. 977 to 980, 1332, 1462; V. 

In June 1907 permission was granted to issue $1, 948 ,000 additional a. 
for additions, improvements and e pigmene of whichj$1, 300,000, included 
in above amount, were sold. V. 84, p. 1488. 

Early in the calendar year 1899 the coal properties at Scranton, Pa., ofthe 
Lack. Iron & Steel Co. (the capacity of the collieries then open belng about 
700,000 tons per agnym) Ona W,. the late by the Scranton Coal C ded 
by loans from the N the latter issuing its 32,500,000 | 5. fon — 
(reduced to $1,100 ‘300 -—. 1 1907), extending over a period of y 
cured by first mtge. on the coal Bropersy. and loanin; ng 3 $14 Ams nee tor of which 
$305,000 has been repaid) xe 4 a 2d mtge., the obtaining con- 
tract for entire tonnage. V. 6 7X, 1, 429; V. 69, p. 604, rye V. 81, p. 17 

In Nov. 1900 0 ton BALA. ent a properties with a maximum 
output of 3.0908 000 tons annually erged as the Elk Hill Coal & Iron 
Co., the N. Y. W. Issuing its'$ $3.1 500 ,000 3% % 8. f. first lien gold notes 
secured by the Coal & Iron Co.'s 1st mtge., these notes maturing $75,000 
each 6 mos., beginnin; June 1 ‘01, to June 1 "11, and thereafter 
semi-annually to Dec. 1 '15. -~_ notes are secured pari passu with the bonds 
issued under ¥. 0. EW mtge. of 1905. The Elk Hill Co. PL m—my made 
to the N. w. tor $240,000 at5%. V. 71, p. 1270; V. 73, p. 501. 

The is derived as follows: Scranton ana Elk 
Hill companies A ‘above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washeries, 800,000 tons. 


EARNINGS.—For 11 months ending May 31: 








11 Mos.— Gross. Net. Charges. Bal., Sur. 
SEE encccocons a Gi toy $2,362,620 $822,731 $1,539,889 
BOGS-GS wcccoccecs 6,562,584 1,755,916 777,006 978,910 


ANNUAL REPORT.—Report for 1905-06 was given in V. 83, p. 622. 
Coal traffic in 1905-06, 2,825,973 tons (out of 4,690,973 tons), against 





3,141,260 tons In 1904-05. 

Year ending June 30— 1905. 1904. 
GrOSS COTRINEB.. «22 20 e cccccccccocs $2. 005 058 07 000 bes $6, 652 484 
Operating expenses and taxes....... 5,233,287 5,050,748 5,072,938 

Balance, net earnings_..........-. :031,771 $2,040,140 $1,579,546 





Total net income, including “other” - $3 *484,988 $2, 401.357 $2,051,194 
Interest on mortgage bonds-_-.-..._... 862 667 766 976 683,758 
Miscellaneous interest and Gincsunt.. 202,291 tte 155 271,638 
DDR aannesconssnecssnoare 32,528 1,948 208.968 
NPE chuccedadussbbasaceun (2%) 1,162,296 (1 we7i, Dee canstsed 
Balance, surplus................ $25,206 $409,513 $886,828 
Pres., Thos. P. Fowler.—(V. 83, p. 622; V. 84, p. 932, 1428, 1488.) 


NEW YORK & OTTAWA RY. ¢ 2. Lake, N. Y., to Ottawa, Can., 
128 m, wy Ottawa & N. stock is owned. Successor fo 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. . RR, 
at foreclosure a on Dec. 22 1904, which leases the road from Fev. y 1905. 

. 79, p. 2796; V. 80, p. 223; V. 82, p. 934. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made, of which $1,427,000 is- 
sued to pay for_the property and remainder issuable for improvements 
and additions. V. 80, p. 2458: V. 81, p. 265. For vear end. June 30 1906 
gross, $160,478; net, $10,519; other income, $2,127; charges, $63,886 
bal., def., $51, 240.—(V. 80,p. "2220, 2458; V. 81, p. 265.) im 


NEW YORK & PENNSYLVANIA RY.—V. 79, p. 501. 
NEW voas PHILADELPHIA & NORFOLK RR.—Delmar, pe. two 





Cape Charles, Va., ye miles, and King’s Creek, Md., to Crisfield, 17 miles. 
The Penn. RR. and Phil. Balt. & Wash. have an option on the $2,000,006 
stock. V. 81, p. 1437. 
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RAILROADS. | INTEREST OR DIVIDENDS. Pg ay 
pplanat 1 “a val | mount | Rate Where Payable, and by Ptiecke Loa . 
For ¢: ton of column headings, &c., see notes ) | . | 
on frst page of tables. Road. Bows.| Value. outstanding % Whom. Dividend. 
qupamp) cae | 
New York Ontario & West yes concluded) — | 
Refunding (first) M $20,000,000 gold. -_-..-.- Me.c* &r Text.| 1892 $1,000&c $20,000,000 4¢ |M & s| ‘omee, 56 Beaver St. N Y) |June 1 1992 
Gen mortgage $12, — y in a Ser Aw 110 (see text)_N ---| 1905 1,000, 8,300 000 4¢ tc & D do do June 1 1955 ‘ 
Gold notes secured b: Scranton Coal Co... -.-- --| 1899 1,000 1,100,000 5¢ (\F & A|New York Trust Co, N Y| aus '07-Feb ‘i 
do gold sec by 1st M on EHC &I due semi-anc* ---| 1900 | 1,000' 2,525,000 5¢ (J  & D Morton Trust Co, N mf c *07- Dec u 
Car trusts Ser C $22,000 pee semi-annually .Me o--| 1903 1,000, 44,000 5¢ |\M & N|Manhattan Tr Co, N Y| Nov ‘07-May '08 ’ 
Car truste Ser D $50,000 due semi-annually ----.---- ---| 1904 | 1,000, 200,000 5g A & | do do Ken 07- — 09 
New York & Ottawa—First mortgage $2, 500, = g--G 128 1905 {1,000 &c| 1,427,000 4¢ J & J'Grand Cent Station, N ¥ July 19 5 
New York Phila & oy en $2,500,000.._..-. eeoal ence 1 50, 2,500,000 Seetext.\J & D Checks mal mailed |June 1 19076% 
First mortgage $3,000,000 gold_.._....-.-..-.-. P.c* 112) 1899 | 1,000 2:600,000 4¢ J & J/26 South 15th St, Phila\Jan 1939 
Income M go. 4 seed -— reg ist, 000,000) .....- FP 112) 1899 | 1,000| 1,000,000 4 |\M & N/Checks mailed (see text) Jan 1939 
New York & Putn N ¥ & Nor ist M gold___--- c 57, 1887 000, 1,200,000 5¢ |A & O/Grand Central Sta., N Y|Oct 1927 
N Y & P con $6, 200.0 000 gold guar p & | (end). Un.c* 57, 1894 1,000 4,025, -000 4¢ |A & O/Grand Cent Station, N Y|Oct 1993 
N Y & Rock Beach—I1st M $1,000,000 gold guar.Ce.c* 2) 1887 1,000 984, 5¢ |M & Siu S Mort & Tr Tr Co, NY) Sept 1927 
Second M income bonds non- cumulative... _-- Ce.r 2) 1887 | 1,000 1,000;000 Up 00S Wie pcwcccslancec ee -sqccccesesoces pt 1927 
N Y Short Line Ist M $1,500,000 ¢ gu p&l_.PePxc* 9% 1907 1,000; 1,500,000 4¢ |F & A/Philadelphia Fe 1 1957 
N Y Susq & Western—Midland RR Ist M golda..Ce.c* 72; 1880 | 500 &c;) 3,500,000 6¢ |A & O Office, 11 Broadway, N'Y/|April 1910 
Paterson Exten RR Ist M real estate s f gold-_---.c* 1; 1881 | 1,000 250,000 6g J & Di do do 1910 
New York Creneneene & hy ag first mortgage-- zal seac. [s=eeednal 5,000 6g J & aise Sndggacwoeserascestes July 1911 
First mortgage refunding gold__........-. Ce.c* 127, 1887 | 1,000 ay 000 5¢ 1S & J do do |Jan 1937 
Second M ($1, 000. ,000 go b 3d M on 72 m_.Ce.c* 127) 1887 1,000 447,000 4%¢eF & A do do |Feb 1937 
General mortgage for $3,000,000 gold....Ce.c* 127| 1890 1,000; 2, 552.000 5¢ F & A do do |Aug 1940 
Terminal first mortgage for $2,000,000 gold Us.c* &r --- 1893 (1,000 &c 2000,000) 5g Mé&N do do |May 1943 
_ Alited companies— | | | | 
Wuikes-B. & E’n ist Mg gu p &1(V.60,p.481)..G.c* 65) 1892 | 1,000; 3,000,000 5¢ J & D do do June 1 1942 
Passaic & New York 1st M (999 years rental) -_---- | 3 1885 500 0,000 6 iJ & D| do do |Dec 1 1910 
Maco ~- RR ist M (branch to Macopin ag 2 1896 1,000 44;000 5 J & D 4 , 4 ‘Mar 1 1916 
NY & W Coal Co ist M red at 110 sink fd- =F | 327,000 6 Mé& § 1 1 1912 
New Yor & Wilkesbarre Coal Co first mortgage. -_ 1893 | 500 450 1000) 6 |M & N{V.75 ae *1043; Vv. m4 342 {Nov 1 1933 
New York Texas & Mexico—See Galveston Harrisburg & Sap| Anton io, | | “au 
Newport & Cincinnati Bridge—Sce Louisville & Nash ville. | | | | 
Newton & Northwestern—See Ft Dodge Des M &Sou | | | ] 
Niagara Junction Ry—ist M $650,000 gold_...Mec* Text.| 1902 1,000 175,000) 5¢ \F & A/Mercantile Tr Co, N Y 1 1922 
Norfolk & Portsmouth Belt Line—first mortgage..FP 6 1898 1,000) 250,000 5 F & A Fidelity Trust Co, Phila Fee 1 1938 
Norfolk & Carolina—See Atlantic Coast Line RR. | | 
Norfolk & Southern—Common stock $20,000,000--- --| 12,700, eee sebenateolsoesecee le 
Pref stock $5,000,000 5 % non-cum red conv dur 5yrs 4:8 00,000 |...... 


$2,500,000, all outstanding, $500,000 being 


SECURITIES.—Stock, 
issued June 1906 as a 25% stock dividend; par, $50, represented by nego- 
tlable trust certificates Issued by Fidelity Insurance Trust & Safe De .~ 
‘or 








Co. of Philadelphia. Of the i 000,000 ist 4s, $40v,000 are reserve 
improvements. V. » PD. 773, 978. As to incomes, see V. 68, p. 978. 
Dividends on stock, 1901, 6%: 1902, 5%; 1903, 6%} 1904, June, 3%; 
Dec., 5%, incl. . 1905, June, 4%; Dec. 6% » Incl. 2% extra; 
1906, June, 5% and 25% In stock; Dec., 5%; 1907, Sean * 


EARNINGS.—Year ending Dec. 31 1904, gross, $2,001,784; net, $580,- 
296; other Income, $100; charges, $392,257; dividend (8%), $160,000; 
bal., sur., $28,139.—(V. 81, p. 1437; V. »D. 1213 1438.) 

NEW YORK & PITTSBURGH SHORT LINE RR.—’V. 84, p. 626. 

NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters. N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; operates 2 mils; total, 5% miles. 

HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 '93, and purchase d for N. Y. Cent. & Hud. Riv. RR. 
which ~— $6,500,000 stock and leases the road—se e V. 63, p. 754, 820, 
L890. p. ‘265. Decision V. 74, p. 380; V. 77, p. 2339; V. 81, p. 
Vv 275 








p 
BON DS.—The New York Central guarantees the new consolidated mort- 


gage bonds, of which $1,000,000 were reserved for improve ents; oO 
$1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 

NEW YORK & ROCKAWAY BEACH RY.— Owns Glendaie Jct. to Rock- 
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; coub!ie track. 
Stock, $1,000,000; par, $100. Le ased 50 years from July 1 1904 by Long 
Island RR. Co., whose endorsem't is printed on first mtge. bonus. On Jan. 


1 1906 $101,000 firsts owned by L. 1 R. were on deposit unver its unified 
mtge., together with $929,667 of the Incomes. In Oct. 190¢ the remaining 
income bonds and a further amount of stock was acquired: V. 83, p. 890. 
Year ending Dec. 31 1906, gross, $582,555; net, $166,793; other income, 
$7,341; total, $174,134; balance over charges belng used for extraordinary 
exp.—(V. 82, p. 929; V. 83, p. 890.) 

NEW YORK SHORT LINE RR.—Owns a cut-off for the Heading Co. 
bet ween Gaeahem and Neshaminy Falls. 9% miles ened May 
1906. V. , p. 1038. To be 4-tracked, 2 tracks laid at present and on 
2 miles 3 Ht ks. Leased to Phila. & Reading Ry for 999 ycars trom Feb. 1 
1907. The $250,000 stock Is pir a) bid Re. —— vu., which guaran .ees the 
bonds, principal and interest.—(V. 84, p. 2.) 

NEW YORK SUSQUEHANNA « ‘eoasmemne RR. — ee Erte Map.) 
(in fee) or entire stock. Mtles.|Susq. Connecting "\R 10 

‘arsey City to Gravel Pl., Pa._--101 Other branches. ---.....--. acoe 25 
(Double track }° miles.) Lines leased, &c. 

Bri . N. J., to Unionville 21|Middietown Un. & Water Gap*.. 14 
Willkesbarre & OT paceman 65| Trackage 


Total road operated (*see this co.) June 30 1906 

STOOK.—Pref., $13,000,000; com., $13,000,000, of which the Erle owned 
June 30 1906 $12, 378, 900 com. and $12 »892,400 pref., of which $6,630,..00 
oom. and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 244 % yearly; none since. 

BONDS. —General mortgage 5% bonds are reserved to retire the 2d 
mortgage 44s. See mortgage abstract, V. 52, p. ~ he seconds are 
exchangeable for generals on payment of an assessme 

As to terminal bonds listed in Sept. see see* “Supplement” of Jan.1898, 
and abstract of mortgage, V. 57, p. 5 

EARNINGS.—11 months, | 1906-07- 


Jerse 


"Grom, $2,847,799; net, $784 426 


July 1 to May 31. J1905-06_...Gross, 2,506,313; net, 759,073 
REPORT.—For 1905-06 in AG 83, p. 887, showed on 238 miles: 
Year- 7ross Other Inc. Charges. Bal., de]. 
1905-05. ...$2,757,925 $826 674 $43,055 $896 ,062 $24,333 
1904-05 2,743,135 962,843 40,166 1,025 ,696 22,687 
—(V. 80, p. 712; V. 81, p. 1175. 1371; V. 82, p. 452; V. 83, p. 272 887.) 


NEWTON & ‘NORTHW ESTERN RR —See Fort Dodge Des Moines & 
Southern RR 

NIAGARA JUNCTION RY.—A termina! and switching road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings, 8.74.m. Stock, $160,000 com. and $140,000 8 '% cum, pref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co, No bonas in excess of $500,000 can be Issued without the consent of 
the entire stock. Year ending Dec. 31 1906, gross, $60,879; net, $41,360; 
int., taxes, &c., $11,167; ys . Sur., $30,193. Pres., D. O. Mills; 2d V. ig 
Treas., W. Paxton Little; , F. L. Lovelace. Office, 15 Broad St., 

NORFOLK & penvenours BELT LINE RR. —e Norfolk - 

37 m. tock, 


and 
o¥s 


Berkley, Va., 6 miles, and Southern branch extension 

$49,600, In $100 shares. Bonds, see table. Year ending June 30 1906, 
gross, $122,333; net, $48,735; interest on bonds, $12,500; other interest, 
$100; taxes. $1,887; bal., sur., $34,248. 


NORFOLK & SUUIMERN RY.—Owns Norfolk, Va., to Edenton, N.C., 


76 miles (ferry across Albemarle Sound to Mackey’s Ferry . 9 m.); thence | 


road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m. ; Clapham Jct. to 
Munden's Point, 22 m. : Prov idence to Clapham Jet., 8 m.; Mackey" s Ferry 
to Washington, N. 44 m. ackey’s Ferry to Cre sswell, 13 m.; former 
Chesapeake Transit (electric saieeet Company, Norfolk to Lynn Haven 
Iniet and Virginia Beach, via “ae Henry, 24 m. (acquired Dec. 1904); 
Suffolk, Va., to Edenton, N. C., 50 m.; Beckford to Elizabeth City, N. C.; 
25 m Raleigh to Zebulon, 24 m.; leases Atlantic & North Carolina, Beau- 

fort to Goldsboro, N. C., 4, miles; total poms ef 461 miles; 45 m. 

equipped elec trically. V. 78, p. 1549, 2599; p. 1462, 1705, 

The company is bullding yt 187 “miles, to te completed in summer 
of 1907, 
Goldsboro, 
ington and Mackey's Ferry, 
folk. 
in June 1907. 


Wash- 
Suf- 


Raleigh and Washington, 


New Bern and Washington, 
Edenton, 


Belhaven and Mackey's Ferry, 





1610: | 


making a connected system of 611 miles between Beaufort and | 


Elizabeth City and Norfolk; of the new lines 72 miles were in operation | 





ORGANIZATION.—A consolidation Nov. 23 '06, per ont V. 82, 2p. . 
of the Norfolk & Southern RR. and the Virginia & Carolina Coast (Suffolk to 
Edenton, 51 m., with branch to Elizabeth City, 23 m.), with the lease of the 
Atlantic & North Carolina, Goldsboro, N. C., to Morehead City, 95 m., ate 
tal of 408 m. in operation, and all the stock and $10, 000,000 1st mtge. bonds 
to be issued by a lumber co. to own over 600,000 acres of timber land in fee 
and about 200,000 acres of timebr rights. 

The Suffoik & Carolina was taken over Jan. 1906. 

The new co. will issue the securities shown In the table above, $14,000,000 
bonds and $4,800,000 pref. stock having been underwritten to provide tor 
acquirement of property and construction as above. The new bonds will 
be secured in part by all the bonds of the lumber co.; as. f. to be not les 
than $175,000 yearly and estimated to exceed $300, 000. Of the bry 
$3,500.000 will be reserved to retire all outstanding liens and $7,500,008 
with $7,300,000 pref. and $200.000 com. stock for future purposes. 

EARNINGS.—The present aggregate net earnings of the mp en D 
erties is reported as over $1.050,000; Interest on bonds to be issued, ind. 
reserve for refunding, $875,000: bal. for stock, $175,000. Estimated net 
earnings for the first year after the property is completed, $1,550,000 
leaving $675,000 applicable to stoc 

Report of Norfolk & Southern RR. was in V. * y 158. Earnings for 
year ending June 30 1906 (223 miles), gross, $1,148,922; net, $251,564; 
other Income, $5,220; charges, $223,071; bal., sur., $33 713. 

L one and bills payable of N. & S. RR. June 30 1906, $610,000; car trusts, 


$3,4 
* Pres. , Frank S. Gannon; Treas., Mathew Monky: Sec., W cae B. Gwyn. 








. Y. office, 135 Broadway.—(V. 83, p. 1348; V. 84, p. 
™ semana & wesrer® RY.— See ate cain te ogy | from Nor 
folk, Va., to C and northward to 


Ont 
Md. with branches to the various coal elds in Virginia and weet Virgina 
Norfolk,Va., 





to Cotambes, 0... 704| Roanoke to Winston_.......-. 121 
Radford, Va., to Bristol, Tenn.. 111|/Sundry branches. - 318 
Roanoke, Va., to Hagerstown... 238 Columbus terminal -_~. 4 
Graham to Norton..._-. 


orton ——= 
Nor. Car. Junction to Fries 44| Total owned June 30 1006..1,861 





Lynchburg to Durham. N. 
Portsmouth Jct. to o Cincinnati | Deete Pi ntonheocds econ 186 
and Ivorydale............. 


1 

ORGANIZATION. —Suceessor oy 1896 of Norfolk & Western RR.. &¢., 
foreclosed per plan in V. 62, 641. Jan. 1 1907 Penn. RR. and sub- 
sidiary companies owned $8, 746, 000 each of the common and prentas 
stocks, about one-half of the holdings having been = in 1906. . 83, 
p. 502. Branches building June 30 1906, see V. 83, 573. 

STOCK .—Provisions of pref. stock were given in “Supplement” of Apri 
1897, page 4, said stock being 4% non-cum. with preference as to assets. 
As to increase of authorized stock in 1906, see “General Finances" below. 


DIVIDENDS. "97 ‘98 ‘99 "00 ‘01 ‘02 "03 "04 '05 1906 1907 
Preferred _—s- 1 . © & ¢ @ 4 4 4 Feb., 
Common (%).....- .- at 2 2% 3 3 3% 4% Jne2% 


In 1906, June, 2%; Dec., 2% 

BONDS. —The Orst consolidated mtge. of 1896 is limited to ges. 500,000, 
the balance unissued being reserved to retire the underlying bonds. 
right to issue prior len bonds has been o—. V. 73, p. 502; V. 74 
p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. 

The 4% 1st consols are a'1st mtge. on a ‘large part of the system, vis., 
about 868 miles of railroad; upon important terminals at Norfolk and Lam- 
berts Point; upon - Ohio River Bridge and the Roanoke Machine aa 
besides being a consol. mtge. upon 739 miles of the system, Ld som 
undisturled liens. They were further secured A oy Ae oy 
$11,000,000). See abstract, V. 64, p. 376. 72 3p. 43% 438, Sz" 3, 
V. 75, p. 505; V. 79, p. 213; V. 81, 

eN.& ocahontas ‘Joint bonds are RL. § " o— 295,000 acres 
* coal lands owned and held by the Pocahontas Coal & Coke Co., 

.ock is owned, # which gow Ne acres have been leased to companies 
whuse stock !s all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under AY leases alone being shortly expected to be suf- 
ficient to almost meet the fixed c es. They are subject to call at 105 
beginning 1906, for asinking fund of 2% cents ton mined. V. 73, p.845 
902: V. 74, p. 35., 1197; V. 75, p. 502. pose bonds are the joint and 

‘everal obligations of the Rallway Co. oe Coal & Coke Co. 

Divisional 1st ten and gen. mige. 43 of 1904 ($95, 000,000) authorized tor 
fiture capital requirements are a ist lien on extensions and branches not 
covered by the 1st ayy mse. aggregating 220 miles, and upon such e3- 
tensions and branches ay be acquired from the proceeds of the new 
bonds and also a lien cubsect thereto u = the properties covered thereby. 
Of the bonds $13,000,000 has aa sold for ge rag and new equ 
ment. V. 78, DP. 1549: 79, p. 501. = ty 1642, 1704, 2148; V. 

Pp. 1175; V. 82, p. 510; V. 83, p. Paris  - ye ts 367. 
As to convertible bonds of 1907, see General Finances" below. 

GENERAL FINANCES.—Of the traffic In 1905-06 61% (11,848,840 
tons) was bituminous coal and coke: —— rate per ton per mile, 0.481 
| train-load,579 tons. As to new 4s 1904. see “Bonds” above. In 
1905 dividend rate on common was increased to 4% and in Dec. 1906 


1080; 
c 





cents; 
De Cc. 
to 5” 
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con- 
vertible bonds and an Increase in the common . from $66,000,000 to 
$100,000 ,000, to provide for the conversion. V. Pp. 380, 435, 575. 
Stockholders ‘subscribed pro rata for $14,576,000 of She convertible bonds 
at par, payable 40% Jan. 31 and 60 % % May 31 1907, the proceeds to be used 
for double-tracking and additional equipment. The bonds were under- 
written. The present issue is dated June 1 1907 and matures June 1 1932, 
, and to be convertible into common stock, dollar for dollar, prior to > Jaane 


} 1917, ond. to be thereafter subject to cali at 105 and interest. 83, D- 
1412, 1471; V. 84, p. 1248 

| EARN ines: —For 11 months cating May 31: 

| Gross. et. Int. ,tazes,&c. Bal.sur. 
1906-07 ..-$28,412,994 $10, baz2 271 $4,280,828 $6,261,448 
1905-06 26,009,720 10,466, 490 3,767,583 6,698 ,907 
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RAILWAY STOCKS AND BONDS 


| VOL, LXXXy, 
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| { 





Bonds—Prinet- 

















RAILROADS. | INTEREST OR DIVIDENDS. 
| Miles | Date Size, or } } pal, When Due, 
For ezplanation of column aopeinge. &c., see notes | of | of | Par | Amount | Rate When Where Payable, and by | Stocks—Lag 
on first page of tab | Road. Bonds.| Value. |Outstanding % Payable. Whom. Divtdend, 
oo re IT )—I1st mort $1,970,000¢g.Mp.c* 223) 1891 | $1,000] $1,655,000! g¢ M & N Metropolitan Tr Co. | Y'May 1 1941 
PE Penn schhteneneendscedmadhs Gi) ..-| 1904 | 1,000, 2, ‘000) g¢ J & J Guaranty Trust Co, N Y\July 1 1954 
Suffeik Py pen BY Sree aes Seta won| 8808 jocccose- } 0,000 2 3 Peete eee ee April 1 1911 
irst consol mortgage $1 "000. $00 oy red at 110c*! 75, 1902 1,000 650.000) g¢ J & J International Tr Co,Balt july 1 1952 
N&S Ist wand ref M $25,000 ,000 ¢ re at 110sink fund ---| 1906 |........| ,000 ,000 I RE Re 
Norfolk & Western Ry—Common stock $100,000 ,000G coe] ccce | 100; 64,469,200|See text. Office, A ner ~} |\J’ne 19°07 2% 
oe yy preferred 4% non-cum $23,000,000... 4G azn) saa | 100 22,991.100/4 in 1906 Feb 15 ra 2 
en (now ist) M Norfolk to Bris. etc g-FPc c*; 428) 1881 1,000| 7,283,000 Mercantile Trust Co, N Y May 1 1931 
“a5 iver Division first mortgage gold_.FP.c*| 197 1882 | 1,000 2,000,000) do do oe 1 bee | 
Improvement & Extension mortgage gold. _FP.c* 588 1883 | 1,000| 5,000,000) do do Feb 
assumed gold_Ce.c* 129, 1889 | 1,000 5,000,000 do do Nov 1989 


Scioto Vallev & New Eng Ist M 
N W first consol M $62,500,000 gold_-__.Me.c* &r' 
Div ist lien & gen M (text) g red 105 begin 1929 --G) 
Pocah joint M $20,000,000 ¢ call 105 s f.. GP.c* &r; 
Col Con & Term ist M gold guar p & 1 (end) _Mp.c* 
Convertible bonds, $34,000,000, + “~" cant 
same | trusts gold $500,000 yearly beg 1 .-FP.c* 
Series A, gold due $100,000 yearly. EP 
do Series B gold due $100,000 yearly 
do Series C gold guar p & | due $200, 000 y rip 








do do Oct 
do do July 


D 

A 

N 

Oo, 

A 

N 

Oo 

J 

D do do Dec 
Fi Metropolitan Tr Co. N Y a 
) 

s 

J 

Ss 

8) 

N 

D 

A 

s 

A 


ones 
~ 
os 
> 
~ 


Mercant'le Tr. Co. N Y 1932 
Fidelity Trust Co, Phila Sepe i 1907-"11 
do yo Jan 1 1908-1913 
$ do Mar 1 1908-1913 
Commenetal Tr co, Phila ee 1 1908-1915 


SQ oOV SAA AAALAL AAAS AHAW| A~RMAaan 
RRBRRARARABRARARAKRS 


ECE RUSE ES ESOS > E> Es 


do  Sertes D gold $100,000 yearly.......--. 907 1915 
do Series E gold $100, 600 i ecnéndecec= 10 > do ay i i907- 1915 
do Series F to K ¢ gu $100,000 each ser yrly. inal. ae 1 1,000 4, ,000 do ‘o Aug 1916 
Norristown & Main L Con—ist Mg guar p & i(end) GPI ---| 1902 | 1,000) 250,000 — Na Phila Sept a, os ry: 
North Carolina—Stock 7 % rental. --.-.--.....------ 223; ...- | 100; 4,000,000 Burlington, N Aug o4e 
North Penn—Stock 8 % guar 990 years $6, pee. fed auth, 50) 5,382,150 Q Office, 240 S 3d 3 Phila May 25 Soe? % 
Old second M, now first M (7s extended | 96) - - 56| 1866 | 500 &c| 1,500,000) N do May 1 1936 
.General mortgage extended In gold in YON eae CS eee 4,500,000' 3.3 ¢. J do Go Jan 1 1953 
Funding loan bonds $409 ,000_..........-------- ound. GERD locucesne 391,000 N do do Nov 1 1928 
estate mortgages and ground rents July 1906 - - oo } esac |cocccces Pel aceseoce lecocccce| coceccccccecccesccosce|esoenccocess a 
North Shore RR—See Northern Pacific RR. | | } 
North Shore Cuba—ist M $5,000,000 g red text. -_-.--. Fi ---| 1907 | 1 yore See text Be tee Ow Biiccssnncdamecstbenseas Mch 942 
North East Penn—ist M gold guar P & R(end) . GuP.c* 26, 1890 | 1,0 400,000 5¢ A & OPhila & Rwy h Phila April i 1920 
Northern Ala—ist M ($350, —. are prior lien)....K.c; 107) 1896 | 1 “000| 1,650,000 See text.J & P Mo Y¥ July 1 1928 
Northern (N H)—Stock 6 % rental.._.............. Gi ease | 100' 3,068,400 See text. Q—J 1023 olds So Bldg, Bonen July 1 1°07 14% 
Northern Central—Stock ($20. 000. 000 authorized)... eael esee 50! 19,342 569\See text.J & J Treasurer's Office, Balt Juiy 15 074% 
First mortgage State of Marylan d loan—V 74,p 1197 144] 1855 |........ : 4 "500, 000 ¢ Q—J Annapolis rredeemable 
Con gen M of 1874 g¢ Ser E.........---.--- ci 144) 1885 1,000, 1,757,000 4%¢A & O Treasurer's Office, Balt yy : 1925 
Second gen M Series “A” & Oo (A $2,565, 000) FP’ __144"°76-"82) 1,000 _3,565.000' 5 JI & J do do 1926 


NORFOLK & WESTERN RY. (Concluded).— 
REPORT.—Report for 1905-06, V. 83, p. 559, 572 (see editorial, p. 525): 
1905 1904. 1903. 


Year ending June 30— 1906. > 
Miles Jume 30 _.....-... 1,861 1,833 1,769 1,722 
Passenger earnings. - . - . $3,598,558 $3,158,773 $3,150,859 $2,841,491 
Freight earnings... .-.- 24,111,801 20,249,399 18,894,941 17,676,349 
Mall, express, ae 777 407 681,088 673,175 642 ,836 








Total gross earnings. .$28 487,766 $24,089,260 $22,718,977 $21,160,675 
Operating exp. and taxes 17,799,623 15,285,434 14,344,730 12,697,430 


Total net earnings...$10,688,143 $8,803,826 $8,374,247 $8,463,245 





Total net Income.... 10,853,488 9,014,399 8,521,479 8,611,504 
Interest = oe debt. 3,069,147 2,862 933 2,603,510 2,435,690 
ar trusts... rye 226,667 156,88 625 

ef.int. Poe. Ca &C. bonds. = a ests tas bie ane Pe ry 176 
Dividends on preferred. (4)9 919 914 1818 


Dividends on common (4)2, 378: 768 (a1, 934 076 (3) 1.034; 076 (ai, 934,076 





Miscellaneous -........ 0 Ber regen 135,000 
Betterment fund, &c.-. 2,950,000 2,250,000 2,000,000 2,500,000 
Discount, @c........-. 55,786 160,197 87,167 347,078 
Ralance. surplus... -- $760,179 $444,996 $524,719 $86.00 
nk, 27 


OFFICERS.—Pres , L. E. Johnson; Chairman of Board. Henry Ft 
William St., N. Y.: V:-P.. Wm. G. Macdowell; Sec., E. H. Alden; 

Jos. s. Lacy. General office, Roanoke, Va.; Philadelphia office, Arcade 
Building, Market and 15th streets. 

Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke. Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and Joha P. Green, Philadelphia; Joseph Wood, Henry C. Frick, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 84, p. 221, 1053, 1248, 1367.) 

NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road 3,405 
feet long. including bridge over Schuylkill River. eutendine from Norrts- 
town to a connection with the main line of the e . & Read. at a point 
above Bridgeport, Pa. Leased to Phila. & Read. at 4% on stock and 
interest on nds. t he ot gs owns all the 550, 000 stock and guar 
antees the bonds.— 75, 

NORTH eanenana RR. Pe from Goldsboro to Charlotte, N. C., 
221.65 m.; Caroleigh Jct.. N. C.. to Caroleigh Mills, 1.90 m.: total, 223.55 

miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at 
$266,000 (6 4% % on stock) per year till Dec. 31 1901, an4 $286,000 (equal to 
7% on stock) balance of lease. also taxes. V. 63, p. 361. State of North 
Carolina holds $3,000,000 stock. (V. 66. p. 665.) 

NORTH PENNSYL VANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2d track, 75.16 
m.; 3d track, 13.68 m.; totel track, 239.41 m. Leased for 990 yrs. from May 
1 1879 to Phila. & Reading RR. at 8 % on stock, and lease assumed in 1896 
by Phila. & Reading Ry. Current liabilities June 30 1906, $354,967.—(V. 
73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 668.) 

NORTH SHORE RR. (Narrow Gauge)—In Jan. 1907 the road, with the 
California & Northwestern and other roads, was taken over by the North- 
western Pacific RR, which see. The interest on the 5s of 1902 was de- 
faulted a second time in May 1905, cash for principal and interest being de- 

my is  -& the trustee, which declared the bonds due and payable. 

0, Dp 3 

For year ending June 30 1906, gross, $741, 847; net, $183,120; Interest 
and taxes, $304,572; bal., def., for year, $121, 452. —{¥, 84, p. 103.) 

NORTH SHORE RR., CUBA.—To build from Mayanabo Bay, north of 
Nuevitas, west through Cubitas Valley to Caribarrien, a point in Province 
of Santa Clara, about 250 miles, with 50-mile branch from Senada to iron 
mines south of Cubitas Mountains. Construction to begin May 1907. 
Stock, $2,500,000, all outstanding; par, $100. The Cuban Government 
will pay a subsidy of $6,000 per kilometer constructed, in 6 annual payments. 
Bonds are subject to call at 106% and Interest “4 10 years; sinking fund 
3% of gross earnings is payable yearly; V. 84, p. 571. oe me c. D. 
Gibbons, 106 Wall St., N. Y.; Secretary, A. Price: Treasurer, J. White. 
(V. 84, p. 571.) 

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by Reading Co. pital stock, 
$400,000, of which S318. 950 owned by Reading Co.; par, $50. 

NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
119 miles. In April 1899 a majority of stock a bonds es by the 
Southern Ry. 68, p. 824. 873. See P- 

Stock Is $2,000, 000. Under supp. mtge. of 139 $400, ~~ of the out- 
standing $1,700,000 1st 5s were made prior liens. Rem ng $1,300,000 
Sy lien bonds bear tnt. _ we youre from July 1 1898 at 1. Ta then 3 % for 

wo years; thereafter 5% »p. 1208. In year ending June 30. 30 s 
gross, $510,057; net, $98, 701. = 1904-05, net, $88 881 

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River - 
Vt.,70m.; branch to -_e, a H.,13 m.; total 83 miles. Subsidiary S| 
Concord & Claremont RR., 71 m.- Beterborough & Hillsborough RR., 19m 
jeans to Boston & Lowell i 99 years from Jan. 1 1890 was assigned 

& Me.; rental was 5 % on stock till 7 1 1897, and now6 %,. eapanioin 

old. Until July 1897 1 % extra was paid regularly from contingent ‘und. 

iso in 1894, Jan., 5 % extra was paid; in 186, Juiy, 2% extra; In 1897,5% 
extra: in July 1904, % % extra.—(V. 65, p. 463: V. 78. Pp. 2385.) 

NORTHERN CALIFORNIA RY.—See Southern Pecific RR. 

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m., of which 132 m. double track—branch, 9 m.; leases—Shamokin Val. 
& Pottsv. RR., 38 m.; Elmira & W’msport RR. 76 m.; operates at cost— 
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since June1 
1902 York Hanover & Frederick KR., 56 m.; York branch Penn. RR. 
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 450 miles. Also uses 
N. Y.L. E. & W. tracks, 7 m. 

Northern Cent. Connecting RR. Incornrorated on May 12 1903 with 
$350.00 authorized stock. Is , riding hems a connection at Selinsgrove Jctn. 
to the main line of the Penn. RR., 35 miles. V. 78, p. 773. 





OR PANIBAFION —A consolidation of several roads in 1854. Con. 
trolled by the Penn. RR., which —_ . rw of the stock. 
SECURITIES OWNED.—On Jai —~_ i — aoaote Boge A 
Elmira & Lake Ont. stock (all), $1, 500.0 
$619,650; Union RR. stock, $1,225, 600 tne ine of $870; ‘000 ‘a eld 
Phila. Wilm. & Balto.), &c. Also the following, mostly ewe S 
Balt. & —. ref. stock, $1,000,000, and com., $1,048,700; 
ref. stock, $5006 nn. and com., $1,000,000; Erle & West. Transportes 
0. stock, $500.0 
STOCK.— cummed issue was increased In Feb. ry from 8.000 488 
to $12,000,000: Penn. RR. on Jan. 1 1907, owned $9,401,950. stock- 
holders in Nov. 1903 voted to increase the authorized chock ‘trom $12. 000 000 
to $20,000,000. Of the new stock, $5,731,125 was yy for ryt oy 50 
= $50 share In June 1904,the proceeds being used t P pee y off $ 10 000 
nds maturing July_1 1904, purchase $1,562,000 of the $2, 000, j00 out: 
standing Shamokin Valley %& Pottsville RR. 34% bonds not already 
eres. and provide for improvements and ye en" V. 77, p. 1875; 
1907. In Jan. 1907 $2,149,169 was issued as ve oe a 
3, p. 1471. 


1901 to July 1907 


78. Dp. 

p oR raising the amount outstanding to $19,342,569. 
Divs. s008 be "90 "91 "92 "93 1894 to 1900 
Per cent. a ea 7 yearly *8 yearly (J&d 

° Riso Jan. 1907 124 % paid In stock. In Mar. 1906 the question of 
increase in the dividend rate was referred to the board. V. 84, p. 508. 
EARNINGS.—5 mos., {1907.........- Gross, $5,180,492; net, $823,469 
Jan. 1 to May 31. | eee Gross, 4,434,692; net, 857,469 
ANNUAL REPORT.—Fiscal year ends Dec. 31. President's report for 
1906 given at length in V. 84, p. 504, 513, showed the following: 











Year ending Dec. 31— 1906. 1905. a 1903. 
Miles of road........-- 462 46 45 
Gross earnings. ....-.-.-- $11,632,633 $10, 531, “62 $10, 174, S24 $10,234,459 
Net earnings.......... 2,6: 54/25 5 2,061,396 345 ‘271 2,260,581 
Other receipts......... 1,151,602 1, 157,418 "843,049 875, 130 

Total net income.... $3,805,857 $3,218,814 $3,188,320 $3,135,711 
Remsen, GO....cccccccs 471,253 $368,998 $420,180 $494.7 
Interest on debt, &c.-_-.. 368,277 360,182 494,512 591,105 
Dividends, 8 %-...---- 1,375,468 1,375,468 1,14 6,224 916,980 
Taxes and miscellaneous 260,763 261,071 206,721 212,979 
Extraordinary ......-.. 1,100,582 827, 72 920,681 908,484 

Balance, surplus. ---- $229,511 $11,405 


$25,374 None, 
—(V. 83, p. 1412, 1471; V. 84, p. 103, 391, 504, 508, 513.) 

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. 
+? N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to ine “forte 

. from June’ 1 1899 for the term of its corporate existence, for interest 
= tae 4% on $1,000,000 stock, payable Aging —. oy all cor- 
porate expenses. Of the $1,000,000 new 4 gen - bonds, guaran: 
teed by the Erle, $654,000 are reserved to ret re the 6s oo July. 1 “toi 7. and 
the remainder for improvements and betterments or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

NORTHERN RY. COSTA RICA.—See V. 71, Re. 1067, 6 eames Frult 
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; 81, p. 

NORTHERN OHIO RAILWAY.—(See Map Lake Page Western.)— 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased in per- 
poy, to L. E. & W., which guarantees the bonds. V. 62, PB; 826. 

‘TOCK.—Common stock (all owned by L. E. & W.), $3,580,000; pre 
oomaa non-cumulative 5 % stock, $650,000: par of each, $100. 

BONDS.—The first mereaage is for $4,000,000, of which $1,500,000 un- 
issued are lim! to $15,000 per mile of com leted road hereafter con- 
structed or purchased. Operated as part of L. V. 66, p. 337. 

NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the ty my having Its eastern termin! at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and Nort Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 
&e. The system comprises: 





Matin line. MuUles.| Leased to others. Mites. 
Ashland, Wls., to Portland, To other companies_........- a 
Ore. (incl. 5 m. terminals) ..2,171|To Province of Manitoba. -.-_-.-. 355 
a be and Staples to St. ey Is craventctd siitntite np 44 
Other ‘ines cep ensininsip-taikinap sailed Mialdpapionde 411 Total (inc. 17 m. trackage) - .5,836 
——)/| Controlled properties. 

Total main line............ 2,763; Wash. & Col. River.......-..- 169 
Various branches .........<<. 2 666 | Minn. & Intern. WwW. 77, p.451) 174 
| Other | 44 





Total, incl. 17 m. trackage —-— 
(operated directly).....-.- 5,429 | Total oo. July 1 1906.._.-- 6,223 

| Second trac 124 

The Manitoba branches, aggregating 354 m. “ leased for 999 years 
from May 31 1901 tothe Prov nelal Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and we 


$300,000, with option of purchase any time for $7,000,000. V. 73, 610 

- On July 1 1900 the St. Paul & Duluth RR., St.Paul to Duluth, Ke.. 238 
m., was merged, and on July 1 1907 the Washington & Columbia River, 
their bonded debt being assumed. V. 70, p. 1250; V. 71, p. 648; V. 84, 
p. 1553. On June 30 1906, about 100 miles of branches and extensions were 


under construction. V. %3, p. 1110. Portland & Seattle Ry., proposed 
olnt line with Great Northern. extending from Portland to Spokane, 
ash., 423 miles, see V. 81, p. 1101; V. 83, p. 1111.) 
In Oct. 1906 acquired Port Angeles & Peninsular, peepectet 125 miles, 
099. 


and Port Angeles & Olympia. 97 miles. V. 83, p. 


HISTORY.—This Wisconsin company on Sept. 1 Rican succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 


| foreclosed in July 1896, and reorganized per plan In V. 62, p. 550. 





a Se ee 





1 1954 


nate A 


f i eld by 


& West 
sportation 


58 ,000 ,000 


t already 
» Pp. 1875; 
tock divi- 
». 1471. 
July 1907 
iy (J& 
uestion of 
, 508. 

, $823,469 
857,469 
report for 


1903. 


450 
234,459 
, 260,581 
_ 875, 130 


3,1 135, 77 
$494,7 
591, {05 
916.980 
212,979 
908,484 


$11,405 


ii] 


N. J., to 
o the Erle 
yr interest 
id all cor- 


one of the 
ul, Minn., 


ington to 
Winnipeg, 

Mites, 
oe a 


---- 355 
se 


e) . 5,836 


— 
451) 174 


999 years 


ia River, 
i8; V. 84, 
sions were 
propo: 

Spokane, 


25 miles, 


led to the 
‘ifie RR 
. 





JULY, 1907.| 


RAILWAY STOCKS AND BONDS. 


107 











RAILROADS. | 

MUes| Date 
For explanation of column headings, &c., see notes of | of | 
on first page of tables. | Road.| Bonds.) 




































| | INTEREST OR DIVIDENDS. | Bonds—Princt- 
| Size, or | ‘pal. When Due 
Par | Amount | Rate | When | Where Payable, and by 
Value. Outstanding = Payable.| Whom, | Dividend. 





Westhere < New Jersey—Stock guar (see V -. 81) bent enon. i $100 $1,000,000 4 one la Broadway, N Y |June 1907 1% 
"Soro (now first) interest amg ane 21) 1887 100 &c 654,000 6 J J) do do Ir 1 1917 
gen ‘ 310. 0 ced atir] int guar by lease. -___ my c* ---| 1900 | 1,000 154,000, 4%eJT & J} do do 1 2000 
Northern Ohio—1 5,000 pm) gup &1..Ce.c*| 167 1895 1,000) 2,500,000 5¢ \|A_ & O Chase National Bank, NY Get 1 1945 
Northern Pacific Ry icote $250,000.000 auth.._.-_. } todd eaie't 100 See text..71n 1906 Q—F |New York ous 1°07 136 % 
St Paul & N A gen M land — assumed..Cec*&r) 182 1883 | 1,000, 8,021 000 6e \F & Al do do Feb 1 1923 
do i innndbonechoniene 182, 1883 1,000 .. ant 6¢ Q-—F do do Feb 1 1923 
Wash & Columbia Bes er ist Xv gold 7 .-F | 163 1895 | 1 1000) 2,498,000 4¢ J & J\/Farmers’L & TrCo, N Y July 1 1935 
New meortg: Northern Pacific R | | | 
Prior lien 3130 ,000 000 gold Ay Fr -Mect See z 1896 500 &e 102,415,500) 4¢ Q—J JP or - NY; I Berp Jan 1 1997 
General lien M $190,000,000 gold lan .F.c*&r See z | 1896 vas 1 &ec) + 4 ,000,000 3¢ | Q—F \Jan 1 2047 
St Paul-Dujuth Div pur money M $20 000, 000_G.c*) 226 1900 1,000) 616,000 4¢ J & Di yn } 4 [Dec 1 1996 
CB &Qocoll tr Mg (red aft Jan '06 at 105)_.Sc&r' -_.. 1901 1 ,000 ee} 107013000 ( 4¢ J & J do do July 1 1921 
ae do Spite aE --- 1901 (1,000 & 1 4¢ | Q—J do do July 1 1921 
nderlying St Paul & Duluth Die orion | } | | 
St raul M4 a first mortgage assumed _.---_- 167, 1881 | : 000; 1,000,000) 5 F & AJ P Morgan & Co, N Y/Aug 1 1931 
Second m rteres somum Picasceeceuctdnted 167 1887 1,000) 2,000,000 5 iA & QO, \Oct 1 1917 
» BS lor’s ‘F & L Sup ist Ms f not deutta.--000*| 21 1884 1,000) 210,000) 6 iJ & J) do do \Jan 1 1914 
uth S L ist it 4 & | sink fd not drawn..Ce.c* 25) 1886 1;000/ 500. | 5 iM & S| do do Sept 1 1916 
dM d $5,000 000 gold_._ Mp. c*| 238) 1898 1,000, 1,000,000) 4 g J &D do do June 1 1968 
Car trusts including interest Dec 31 1906_--.____| a ee Ce ee ee To 1909 
Northern Pac Term Co—I1st M gold red at 110___ “Fc ---| 1883 1,000, 3,566 000) 6¢ 5 & J Winsiow,Lanier&Co,N YiJan 1 1933 
Northern Railway (Cal)—See Southern Pacific RR. | | 
Northern Securities—Stock $3,954 ,000._......._--- aoc] seen | 100) 3,954 000! See text. ‘See text.|Checks mailed Jan 10 1907 5% 
North western Coal Ry—lst M guar (end) gold. .c*| @--| 1893 1,000, 794,000) 5¢ M & N/Farmers’ L & TrCo, N Y May 1 1923 
North western Pacific-—Stock ($35 ,000 ,000) F) pase oes 100, ” | 5¢ ee SEN CPOE EAP NETS 1947 
Cal Northw ist Meg guar by St F & Nor Pac s f- | 0) 1898 1,000) 985,000) 5¢ \A & OSan Francisco & N Y April 1 1928 
San Francisco & Nor Pacific Ist M gold s f- Me.c* &r| 165) 1889 | 1,000; 3,880,000 5¢ J & J NewYork & Frankfort Jan 1 1919 
North Pacific Coast gen M (now — gold __ | 90.5) 1892 | 1,000) 1,498,000) 5¢ J & J\Co’s office, San FranciscoJan 1 1912 
Eel River & Eureka first morte con] BED loshasess | ee 000) pe EE a (aR ras eine \Oct 11914 
First & ref mtge, $35,000,000 gold ‘red 110. Fxe*  &r| ---| 1907 |1,000 &c) (2) 44%e,M & S|New r 1 1957 
North western RR of So Car—First M $375,000_____. | 65 1899 | 1,000) 285,000) 4 A & |\Safe Tr Co, Balt Apr 1 1949 
Norwich & Worcester—Preferred pd 8  % = a Tt sane | 100, 3,000,000) 8 | Q—J (Mech Nat Bk, Worcester July i = 2% 
Bonds (not ye = guar under lease ency....c&r siz bro | 1,000, 1,200,0 4 \M & Cemgenys Office, Boston Mar 
Norwood & St L—ist M $300,000 ¢ red 11 110 in 10 yrsTa| 7% 1902 | 500 &c) haa 5¢ ia at Oo} City at Bk, Watert,N Y April1 ipae 
Nova Scotia Eastern—F mortgage gold red (text)| Text. | i908 | £100 Sie... ie ew Otisdhateoksseseceobeeoen 


p Berlin at 4.20 marks per dollar 


The original Northern Pacific Company was chartered by Guaapies July 2 
1864; 450 miles to Bismarck were foreclosed in 1 

STOCK.—The $75,000,000 preferred stock was i ff at par on Jan. 1 
1902, the common being Increased from $80,000,000 to 3155 ,000 ,000. Vv. 
73, P- 1062, 1160; V.74, p.41; V. 78, p.1223. OnJan. 7 1907 the author- 
ized stock was increased from $155,000,000 to $250,000,000. See below. 

Stockholders were offered the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5% Feb. 1 and 74% April 1 
1907, and the remainder in installments of 1244 % each on July 1 and Oct. 1 
1907, and the first days of Jan., April. July and Oct. 1908 and Jan. 1909. 
Payments to and including Oct. 1 1907 may be antic Ipated if _— on any 
preceding instalrnent date. V. 83, p. 1471, 1524; 84, p. 
1907 owned $4,152,800 Sak. 


The Union Pacific —- ‘om Mch. V. 83, 
p. 1322, 1352; V. 84, p. 508 
DIVIDENDS. — e. 99. 00. "Ol. ‘02. '03. "04. '05. 06. 1907. 


On common 2 4 4 5% 
On pref. (retired) p. rt 5 4 4(Q.-M.) 4 1 (final) 
BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, and the statement to New York Stock 
Exchange was in V. 63, p. 1072, showin 
Prior lien 4%s purchasable with land sa es at not exceeding 
110 (but not subject to call), not over $500,000 cash yearly 
i LAE REINS $130.000,000 
Issued - 105 ,979 ,500 


7 6% 


7 7ZInc.Aug,5 


Issued, but purchased ree pes Re aorss ae EE ee 4,170,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds_._- 8,350,000 
For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not eaceeding $1,500,000 

per annum. Originally $25,000.000—still held_......... 11,500,000 


Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prioc lien bonds at maturity. 

The St. Paul & Duluth Division mostenee secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. “ 
& D. bonds and the balance for improvements to the property. . 70, 
1250; V. 71, p.1167. The lands Included in the grant of the former St. Paui 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or if not tr 4 = 
that price, then to betterments, improvements or additions to 1, 3 
pace premises or equipment therefor. To Jul y 1906 $2,264 000" had 

m thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12 .800 acres ‘to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile in the (then) 
Intermediate territories. The acres on June 30 1906 not yet sold were: 


NS edad cel ins wie cin 14,003 |Washington ..........--.- 2,359,690 
merth Dakota ........... e.. ) ee 66,063 
SD fii ach Gone taut eal 6,669 ,669 | —_—--— 
i tentneoticied a aeeden 593,127! Total west of Mo. River.9,709,985 


Land sales In year 1905-06 aggregated 141,362 acres; net amount received 
from sales and land contracts, $1,110,146. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200. in bonds for | $100 stock. See circular, 
V. 72. p. 871, 1034, 1135; sogmeeties to list. 73. p. 294; V. 73, p. 610. 

Stockholders were in Jan. 1907 offered TY 000,000 new stock’ at par, 
are in installments to Jan. 1909, inclusive. See “Stock” above. 

LARNIN( For 12 months ending June 30 1907, gross, $69,510, 052, 
against $62,271 ,300 in 1905-06. 

For 6 mos. ending Dec. 31 1906, net, eed int. and rents, $3 ,586,- 











z 5,130 miles, in cludin g 40 miles not o Perated; sp) urs, 21 (males. 


|°$361 000 add'l in treasur y June 30 1906 


"LEASE. itd oe 50 years from Jan. 1 1883 jointly ont severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
— aranteed rental to pay interest, sinking fund and taxes; leases assumed 

1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK o—Gteck ($3,000,000) owned by sald three companies (40 wb 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & C 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 

BONDS.—The first mortgage Is for $5,000,000; In Aug.1907 $4,225,000 had 
been issued, of which eT retired by sinking fund—drawings at 110 
and interest. V. 82, p. 162; V. 83, p. 156; V. 84. p. 159; V. 85, p. 160. 

wey herent SECURITIES cO.—In 1904 the U. S. Supreme Court de- 
clared t © be nm in violation of the Anti-Trust Act, 
and Gamieen ieeal: v4 p. 811, 919, 1249; V. 78, p. 1168. In April 
1908 the pro rata plan 7 Ticuidaticn given below was sustained by the 

S. Supreme Court, and the company’s holdings of Great Northern and 
RT Pacific stocks were being distributed. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400 ,000 to $3,954,000, the par value of shares to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to — 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of 3 Great Northern, or $2,986 83, and a stub for 1 % ($100) 
of ph 4 original Nor. Sec. stock owned, the latter solution. Vat a 

ts in the treasury, pending compietion of dissolution 78, p. 1223, 
ie 1392. Report for calendar year 1906 was In V. 84, pb. 1038. 

DIVIDENDS.—Dividends 1902, 4%; 1903, 444%; 1904, Feb., 14%. 
On stock as reduced, 5% each paid Jan. 10 1906 and 1907. V.82,p.101. 

OFFICERS.—Pres., James J. _= Sec. and Tete. E. 7 Nichols; Gen. 
Counsel, W. P. Clough. Office, 32 Liberty St., N. Y. . 84, p. 103.) 

NORTHWESTERN COAL RY. cane Bay, eaaninn, to Allouez Jct. 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71 

9 Owned by the Pittsburgh Coal Co.. which guarantees the bonds. 
See officlal statement, V. 71, p. 698. Capital stock, $1,000,000, For year 
ending June 30 1906, gross, $20,700; net, $205; int. and taxes, $11,967; 
bal., def. for year, $11,672.—(V. 71, p. 698.) 

NORTH WEST.—See Chicago & North Western. 

NORTHWESTERN PACIFIC RR.—To operate a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles). northerly to 
Eureka, with branches, about 404 miles in all. Incorporated Jan. 8 1907 
in the interest of Southern Pacific and Atch. Top. & S. Fe and took over 
by consolidation the Cal. & Northwestern, San Francisco & North Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern, the odd director, it is understood, to annu- 
ally alternate. A connecting line of over 100 miles is to be built from 
Willits to Pepperwood. 

BON = —San Fran. & North Pac.  £., 
25,000 y'ly; bonds drawn at 110 and int. (Mtge. abstract, 49, p. 241.) 
‘As to old North Shore 5s dated 1902, see V. 80, p. 1913; V.74,p 1252. 

Of the first and refunding 4 '¢s of 1907 ($35,000,000 auth.) , $10,000,000 
were issuable at once, $6,676,000 reserved to retire a Uke amount of under- 
lying bonds, $5,000,000 for improvements and equipment, and $13,324,000 
for branches or extensions, including one from Shively to Willets and ~—_ 
ble rig to a connection with = line from Ukiah to Tiburon. V. i 

21,694; V. 85, p. 41.—V. 84, p. 103, 221, 272, 694, 1053; V. 85, p. in ) 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S. C., via 
Sumter to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 
$100,000. Dividend, 6 "%, ay yearly 

en are June 30 1906 F; ° 
», 8ur., $1 826. 





5s Issued at $25,000 er mile; s. f. 
1. 


$104,738; net, $45,709; int., 

















975; taxes, $1,266,450; ity (344%), $5,425,000; improvements, NORWICH & wenensen nets ste Nerwich, Conn., to Wor- 
$1. 812,220; bal.. sur., $7,374 cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
REPORT.—Report for 1909- 06’ at length tn FP 86. 088, Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by 
see eas. Sune Se. See Se. are 1903 1902-03. | N.Y.N. H. & H. since July 1 1898; rental 8% on pref. stock.—V. 70, p. 
Aver. miles oper. 5,401 5,315 202. 125.) 
Passenger earns-_.$14, 368 221 $11,335,852 $11.105,753 $10,595,447 
Freight earnings. 44,041,467 36,861,132 32,998,921 33,301,958 NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, z. Y,. 
Mall, express, &c. 2,813,788 2,525,002 2,419,900 2,244,700 | 74% miles; opened Oct. 1901. Stock, Ta er ar of shares, $100. onds 
are subject to call at 110 after April 1 ear 5 eg June 30 “1006, 
Gross earnings.$61,223,476 $50,722,886 $46,524,574 $4,142, 4 ross, $56,355; net, $34,600; int. and comet, $7. jet: bal., sur., $27,3 
Net earnings -._.$30,128,043 $23:914.127 22:290/031 | 9 as. H. Remington; Manager, F. A. Sherman, Norfolk, N. 
ee "5< so sence 2,213,040 1, “en aoe aa Treas., Warren F. Howe, Watertown, ‘N. ¥.—(V. 74, p. 1090.) 
mtals, &c..... v ¥ 58,3 
Adds. & tne’ ts.. 3,000,000 3,000,000 OGDEN MINE RR.—Owns Nolan's Point (Lake Mepasceng) te 
Deprec. of equip. 2,000,000 ad (or Ogden Mine), N. J., 10 miles. Leased for 999 years fri an. ° ttt 
eenen GG... SHORMOR saccades — s6bcnuee to Central RR. of N. J. for 5 % per annum on capital stock and $500 yearly 
for organization expenses. 
Net oper. Inc_.$21,672,554 $19,152,658 $17,668,887 $17,538 935 
Mis.exc.land sales 1,719,346 1,021,567 1,483,354 1/112/551 | OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR, 
Pree PIS gee tig —_— s over Ohio River - 
Bal. for int....$23,391,900 $21,074,225 $19,152,241 318,650,586 a Ng pg ye ee from Oct. 20 1890 i. 
Interest --.--- 6,986,140 6,947 ‘983 6,922,930 6,904,696 | Gefnite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Div. on com. stk(7) 10,850,000 (7)10, 850,000 (7) 10,849,989 (6 34)10,074,944 | Stock increased in Dec. 1902 from $1,000,000 to $2,000,000 In $50 shares. 
= onds are guaranteed as to principal and Interest by endorsement by Penn- 
Bal.,sur.for yr. $5,555,760 $3,276,241 $1,379,322 31,670, 946 sieneie Company, which oan Jan. e 1907 owned the entire stock. Form of 
DIRECTORS.—John S. Kennedy, D. Willis James, George F. Baker, | guaranty, V. 81, p. 669. For calendar year 1906, gross, $348,924; net, 
Wiliam Sloane, J. Plerpont Morgan Jr., Lewis Cass Ledy a? Howard EL. $287,135; other income, $39,072; charges, $80, ey dividends (5%), $100.- 


ott, Charles Steele, ye W. Perkins, William P. Clough, James N. Hill, 


Amos Tuck F rench, Alex. S. Cochran, Payne Whitney oy Grant B. Schley. 
OFFICERS.—Pres., Sement Elliott, St. Paul, Minn.; V.-P., James N. 
Hill: Sec., George H. Earl, New York: Treas... C. A. Clark, St. Paul, 


New York office, 34 Nassau St.—(V. 84, p. 221, 508, 868.) 

NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles. dock frontage 7,904 
feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 441. 








000; bal., sur., $146,207.—(V. 82, p. 281, 


H1IO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. , Operated by 
Lex. & East. Ry.. but independent ope ration resumed in July 1904. Com- 
mon stock, $200 000: preferred stock, $100,000; bonds, as above, $250,000; 
junior securities to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Bloc Kk < ‘annel Coal Co. Year ending June 30 1905 
gross, $81,511; net, $20,90 Pres., W. de L. Walbridge, 1 Broadway. 


New York’ 
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RAILROADS INTEREST OR DIVIDENDS. Bonds— Prince 
Miles Date | Stze, or | | . When Due. 
For explanation of column headings, &c., see notes @ | @ | Per Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % | Payable. Whom. | Dtvtdend. 
Ogden Mine RR—Stock (5 % woe Centralof N J)... OD acne | $100 sae. eee 5 J  & J 608 Chestnut St, yaie izely 5 24% % 
Ohio Conn Ry—I1st M $2,000,0 up &i (text) F.c® 9 1903 1,000 2,000,000 4¢ M & S Farmers’ L & Tr Co, :~ 943 
Ohio & Kentucky—1st M gold sink d call at 110.Cec 26 1896 | 1,000 "250, 000 5¢ 3 & J1 Broadwa: » New ‘York + ny 1 1926 
Ohio & Little Kanawha Ry—1Ist M gold red 105-_-.-_-. « 80 1900 1,000 228,000 5¢ M & S§S Knickerboc er Tr Co.NY M : 1950 
Ohio River—First mortgage (Se. 000 900) gold._FP.c* 172 1886 1,000 2,000,000 5¢ J & D Central Trust N Y June 1 1936 
General M ($3,000 000) gold oy on 39 miles..FP.c* 209 1887 1,000 2,941, 000 5¢ A & O} do do a 1 1937 
Rav Sp & Glen ist M $400,000 g gu p & 1__FP. - 33 1890 1,000 6,000 6g F & A do do 1 1920 
Huntington & Bie s Ss - M (3400. ty gold guar-_-_ 11 1892 1,000 303:000 6¢ J & J NewYork or ye te Sule 1 1922 
Ripley 2’ Mill Cr st Mggup &i 8 - FP. coer 13, 1888 1,000 50,000 6¢ \F & AE W Clark & ug 1 1908 
Ohio River & Wore bee oS mortgage $600,000 g__F 111; 1903 1,000 600,000 4¢ M & S Baltimore, Md Sept 1 1953 
Oklahoma Ceatral—ist M $10,000,000 A wae (text) - --- 1905 1,000 text. 5¢ J & DUSM & TCo, NY; & Chi Dec 1 1945 
Old Colony—Stock 7 by guaranteed by rental..-...- a” eulll dadin a 100, 18,371,400 7 | Q—J _ Office, Boston July 1°071% % 
NN ee eee ---| 1888 1,000 4,000,000 4 J & J do jJan 1 1938 
Bonds not aateene (authorized $3,000,000) ¢ vet -- | 1894 1,000 &c 3,000,000 4¢ |F & A do {Feb 1 1924 
Te. eee ee c&r --- 1895 |1,000 &c 5,598,000 4 \J & D do Dec 1 1925 
Boston Clinton 2 = B mortgage. 125; 1880 | 1,000 1,912,000 5 |\J. & J New Eng Trust Co, Bost Jan 1 1910 
Bonds not mortgage...........-.- --- 1902 (1,000 &c 1,000,0 3% Ww & J ‘Treasurer’ 's Office, .o7 July 1 1932 
Omaha Bridge & Sasiaal Ry— ist M ($5,000 wo 21 1893 1,000 1,563,000 5 J & jJ Prov L & Co, Phila Feb 1 1943 
Opelousas G & N E— 1st M $5,000,000 g gu (text) Me ---! 1906 | 1,000 See text 5¢ Fe & S Mercantile Trust Co, N 7 Mar 1 1956 
Oregon & Cal—1Ist M gold drawn at 100 gup &1.Un. 670 1887 1,000 17,745,000 5¢ \J & J South Pacific Co, N Y July 1 1927 
Oregon RR & Navigation—Common stock... aad 100 24,000,000 _......-. Lscgmmce Office, 120 oem. N ¥ July 2 1898 1%. 
Preferred stock 4% non-cumulative..-....... | pan 100 11,000,0004in 1907;\J & J io July 11907 2% 
Consol mantgoee (now pen $24 500.000 gold__N. 1063 1896 1,000 21,479,000 4¢ \J & DNew York & Germany/June 1 1946 
Oregon Short Line RR—First M (Ry Co) gold__...- 600 1882 1,000 14,931,000 6¢ |F & A120 Broadway, = Ly Feb 1 1922 
Utah & Northern first mortgage ($12,000 p m)_.c*, 477) 1878 1,000 4,993,000 7 J & J do \July 1 1908 
Cons M guar $15,000 p m sf not drawn gold. AB.c* 477 1886 1,000 1,802,000 5¢ J &€ J do z= July 1 192 
Cons re: $36 500,000 Fold (ist M on 400 m)..G.c* 1,479 1897 500 &c 12,328,000 Sg J & J do do July 1 1946 
Ref M ,000,000 g gu p & | red (text)..Eq.c* &r --- 1904 1,000 &c — text. 4¢ |J & D do do Dec 1 192 
Income bonds Series A'5 % pat -cumulative..... OB) ...| 1897 500 &c 7,185,000 5% in Se|pt 1906 = do ped 1 1946 
do Series B non-cumulative..-.-.-....- ° ---, 1897 | 500 &c| 14, ‘841 ,000 4 in 1905| Oct do cay : 1946 
Oregon & So E—ist M $300,000 gold red 110 sf_.Ta’ -.-| 1902 500 &c’ 300, aoe 5¢ A & OTrust ri of Amer, N Y/April 1 1922 
Oswego & Syracuse—Stock 9 % guaranteed D L & w. Baers 50 1,320,400 9 |F & A 20 Del Lack & West RR,NY Aug 20 1907 
Consolidated mortgage (guaranteed by D L & W)-- 35 1876 1,000 438,000 See text. See text. = = Matured 
Construction mortgage guaranteed (OF $1,000 000) F| 35' 1883 | 1,000 668,000 5 |(M & N Ma: ay 1923 
Overton County—First mortgage $250,000 gold. Seca 20) 1905 1,000 250,000 5¢ J & J Colonial Tré&s be. Chic Oct 1 1945 
Owensboro & Wash ville—First mortgage gold. C c* 88 1881 1,000 1,200,000 6¢ M & N71 Broadway. New York\Nov 1 1931 
Ozark & Cher Cent—ist M gold guar p & | red par..N 144 1903 1,000 2,880,000 5g |A & O New York Trust Co,N YOct 1 1913 
Musk Cy Bridge lst Mg int rent red 105 beg ‘07 SStc* ---| 1902 1,0 100,000 5¢ \J & J St Louis Union Tr, StL July 1 1942 
Pacific & Eastern— 1st M gold red (text) “ 1907 100 &e See text 6le¢ ‘J & D OregTr&Sav bk ,Portland’June 1 1937 


OHIO & pITTLS KANAWHA RY.—Zanesville, O., to Marietta, £*, 
80 miles. V.69,p.907. Balt. & Ohio has pledged under its Pitts. L. E 
West Va. RA "$585, 000 com. and $824,000 pref. stock. V. 73, B; 126. ? 
Stock is, com., $918,000; ne. 8 167,500. Year 1904-05, gross, $255,717; 
net, $48,107. —(V. 73. D. 

OHIO RIVER RR. penny A 0. Map.)—In July 1901 Frwy by the 
Balt. & Ohio RR., which has pledged $5,884,400 of = 915,430 capital 
a ~ part security for its own Pitts. L. E. & W. Va 

ORT.—Year ending June 30 1902, gross, $1, why "188: net, $585,942; 
int etsy 536; bal., sur., $333,406. Earnings since July 1 1902 are in- 
cluded in those of B. & 0.—(V. 72, p. 287; V. 73, p. 287.) 

OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles; narrow gauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired “‘county railway" at Zanesville. 9 miles. Also owns majority 
stock of International Coal Co., holding 25.000 acres adjoiningroad. Suc- 
cessor Jan. 1 1903 to Bellaire Zanesville & Cincinnat! RR. In 1905 control 
reverted to the original owners, including S. L. & W. C. Mooney of Woods- 


field. O. V. 80. p. 163, 473, 600, 1913. 
The stockholders were to vote Dec. 4 1906 to Increase the stock from 
$1,200,000 to $4,000,000 to change the gauge to standard, build extensions 
etc.: also to Issue not exceeding $4,000,000 of 5% bonds. V. 83, p. 1099. 
In year ending June 30 1906, gross, $227,033; net, $77,202; Int. and 
taxes, $28,943; Improvements, $20,008; bal., sur., $28,251.—(V. 79, p 
2206; V. 80, p. 163, 473, 600, 1913: V. 8&3, p. 1099. 


OKLAHOMA CENTRAL RR.—Under construction from Lehigh, I. T., 





| 000) are subject to call at 102 44 on and after Dec. : 1907. 


to Chickasha, 132 m., of which Lehigh to Purcell, 90 m., completed Mch. 
1907 Stock authorized, $10,000,000 (par of shares, $100) of which 
$2,640,000 to be Issued on 132 m.; to be held until 1910 in voting trust 
composed of directors. Of the bonds, $20,000 per mile under construction 
have been sold. Bonds are subject to call at par until Dec. 1 1906, there- 
after at 105; the Western — & Savings Bank of Chicago is mortgage 
trustee. See stapeme mt v. p. 752. Pres. ° Dorset Carter, Lehigh, 1.T.; 
Sec. and Treas., W. walling. —(V. 82, p. 752.) 
OLD COLONY ng (MASS.)—Owns road from Boston to Provincetown, | 

fass.. Newport, R. I., &c., 518 les, leases 101 miles. In June 1907 a 
b ll was passec . perm itting purchase of Boston & Providence (leased line), 
64 miles V. 84, p. 391, 1487 


LBASE.—In 1893 leased to “New York New Haven & Hartford for 99 
years. Of the stock, $6.896,700 was June 30 1906 held by the lessee. 
The lease provides for dividends of 7 % per annum on stock not exchanged. 
r. 76. p. 247, Stock auth., $20,000,000 V. 82, p. 1041.) 

OMAHA & DENVER SHORT come RR.—Projected from Omaha, Neb., 
to Denver, Col. about 500 miles. Incorporated In Colorado in 1906. In 


‘ 
v 37 


April 1907 surveys and rights of way were completed. Contracts for 
work are to be let shortly. Stock authorized, $12,500,000; par of shares, 
$100. V. 83, p. 94. 


OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope 
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Opelousas to the Gulf of Mexico Of the line, 60 miles 
from Meiville to Crowley are under construction, 


May 1907 Stock authorized, $2,000,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guaranteed by Tex. & Pac. as issued. 
V. S2, p. 08; V. 83, p. 688 Pres E. Satterlee, Sec., P. B. Berts. 
(ffice, Cpelousas, La.—-(V. ys 688.) 

OREGON @& CALIPORNIA iene Map Southern Pac.)—Portiand 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.,; Port- 


land to Corvallis, 97 m. ; Woodburn’ to Natron, 93 m.; Po rtland, Ore. » to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. toW entting. 16 m.; trackage, 
1 mile. Total, 665 miles. 

EASE, &c.—Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of char Bet 
terments are payable by lessor. Southern conte owns all but $38 802 ot 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, p. 28 
Due Southern Pacific June 30 1906, $7,371,737. 

BONDS.—Land grant acreage unsold June 30 1906, $2,339,108, part 
being covered by the mortgage, peoseeee of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
nterest is printed on each of the 5%s. See V. 63, p. 754. 

EARNINGS.—Year ending June 30 1906, gross, $5,885,183; net, 
$1,316,902; Int., taxes, &c., $1,382,214.—(V. 79, p. 2457; V. 80 p. 2220.) 

OREGON RAILROAD & NAVIGATION.—(See Map Unton Pac.) —East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 

1. 


Wash., 227 m.; branches owned, 445; leases Snake ae! Valley RR., Wa 
lula to "Grange ‘City, Wash., 66 m.; other, 2 m.; total, 1,143 miles, of which 
13 narrow-gauge; river division water lines, 258 miles. ne to San 


Francisco, 660 miles A branch from Arlington to Condon, Ore., 46 miles, 
bullt by the Columbia River & Oregon Central RR., Is leased from July 1 
1906. Extension Garland to Malad, 32 miles, was opened July 1 1906. 
Branch from Elgin, Ore., to Joseph. 63 miles, also extension of St. John's 
branch, 20 miles, is under construction. 

The Oregon & Washington RR. will build from Portland, Ore., 
Sound, about 230 miles 


to Puget 


ORG: ANIZATION. —Organized tin July 1896, per plan In V. 61, p. 325 
and V. Sp, 4 . Controlled by Union Pacific Ry., directly and throug ’ Ore- 
on Short 1. Owns $700,000 1st 5s (entire Issue) of Columbia Southern 


y., Biggs, Ore., to Shaniko, 71 miles. V. . 1363. 
ST« —In July 1906 all except $20,200 com. and $7,880 pref. stock 
Short 


was owned by Un. Pac. system, being mostiy deposited under Ore. 
Line refunding 4s of 1904. V. 70, p. 177: V. 80, p. 191° 

DIVIDENDS.—On preferred: 1897, ®; 1898 to July 1907, both Inclu- 
sive, 4% vearly. On common paid 1 ” “July 2 1898. 

BON DS.—Consol. 4s (abstract V. 63, p. 928), cover all property. Ofthe | 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con- 
struction of additional road at the rate of not more than $20,000 per mile of | 
tructed road. 74, p. 206 No separate report 84, p. 1248.) 


2%: 


cons 


23 miles being in operation | 





OREGON SHORT LINE RR.—(See Map Un. Pac. )—Granger, Wyo., 
Huntington, Nog 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Me. 
Cammon, lda., [1 m. Pocatello to Silver Bow, Mont., 256 m.; Cache Jct. 
Ida., to Yrathe, Utah, 42 m.; Ogden, _. to dy, 50 m.; sundry 
yy aye ae m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; ackage, 11 m.; total, June 30 1908. 1,401 miles 
On July 7 isos the portion of the main line from Salt Lake City. Utah, ie 
Calientes, Nev., 340 m., with some branch mileage an 
road south of Calientes, 512 m. in all, was taken over fe = purchase by 4 





Pedro Los Angeles & Salt —_ Ry., the Ore. Short Line ulring a half in- 
terest In the San Pedro L.. A. . 79, p. 1705 - 919, 1356; 
V. 77, p. 38. Fatension was rete jn July 1907 frgm Eiva, Idaho, to 
Jac neon. Wyo., 105% miles 

nL 


ORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry. foreciosed per plan In V. 62, p. 504,505. Controlled by Un. 
Pac., which ey nearly the entire ca seat stock and the greater part of the 
Income A and B bonds. V. 75, 1032. Acquisitions In 1906, $36 ,393,- 
432 : 44% notes given in part payment maturing in. Mch. and Sept. 1907. 
. 52,572,932. In Nov. 1906 allied interest acquired control of the 
rht & peasy: Salt Lake City. 83, p. 11 
AL STO K.— Authorized, $27,460,100, 
RR. Co. has conan $27. 450,100. 'V. 68, p. 188, 381, 474. 
50% dividend. V. 52. 
BONDS.—Of the 336, 500,000 
retire at peasy the loans not 


of which Union Pacific 
In 1906 paid 


irst consols, $22,029,000 are reserved to 
isturbed. 


Ser! anna non-cumulative 5 per cents, have received: In Sept. 
1897, 4% ont: yearly since, the full PY = Gyenaw Trust Co., New 
York, or "oid olony Trust, Boston. 

Oregon RR. & Navigation stock, viz., ‘sit, ten, “400 common and $976 ,.90@ 


referred is owned and pledged as ‘special security for the Sertes B incomes, 
ut dividends thereon are to go to the iy Line company exce . ag needed 
to pay to Series BK their full Interest In Oct. 1898 3% and in 1899 to 
vs, inclusive, 4% yearly was paid on the Series B incomes. V. CS, p. 572: 


The Union Pacific owns $6,800,000 of the $7,185, to, Income **A’’ bonas 
and $14,793,000 of the $14,841 .000 “B" bonds. V. 17 

The ref. gold guar. 4s (collat. trust) of 1904 saninerbies issue, $100 ,000,- 
The bonds were se- 
cured by pledge of the following stocks: $5,000,000 Nerthern Securit es; 
$18,000 .000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. RR. & Nav. The collateral may be replaced by otber 


of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000, wo cing held in Union Pacific treasury. See abstract of mort- 
gage, 2403. V. 79. p. 2086; . 80, p. 1913 


Recast t oftice. 120 B'way, N. Y. City.—(V. 84, p. 52, 932.) 
OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove 
Ore., to the Bohemia Mining District, 36 miles, of which Cottage Grove to 
Wildwood, 20 m., completed in Oct. 1906; branches, 4 m.; total, 24m. Ex- 
tension from Wildwood to Bonita, 6 m., will be completed in summer of 
1907. Stock authorized, com. , $500. 006; pref., 7% cum., $500,000; out- 
standing, $400,000 of each: par of $100. Pref. is subject to call. 
Bonds, see table. Pres.,G.B. houon ot3 William St..N.Y,—(V.75,p.135.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased In 1869 during length of charter and renewai thereof 
to the Delaware Lackawanna & Western . Co. for 9% per year on $1. - 
320,400 stock and interest on bonds. The $438, ry 7% bonds due Mch. 
1907 were purchased at maturity by the [D. L.. Ww. 

OVERTON COUNTY RR.—Owns Algood, tote on Southern Ry., to 
Livingston, 20 miles, completed March 1906. Extension easterly to Junc- 
tion City, Ky., on the Cin. New Orl. & Tex. Pac., 76 miles, under construc- 
tion. Stock authorized, $250,000, to be Increased to $2,500,000. Bonds, 
see pamte above; trustee, Colonial Trust & Savings Bank, Chicago. V. &1, 
p. Car eae: $18,000. Gross earnings in 1906, $70,000; net, $52,- 
Boo: ‘dividends. (5%), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E. C. Knight, Livingston, Tenn.—(V. 83, p. 626; V. 84, p. 103.) 

OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River Branch, 4m. Operated by Louisv. & 
Nashv. RR., which owns the $1,156,525 stock (par, $100) and the $1,200,- 
= Fgh eee these bonds and most of the stock being pledged under 
ts trust 

OZARK & CHEROKEE oo. RY.—(See Maps Rock Island Co.) 
—Owns Fayetteville, Ark., J Okmulgee, I. T., 144 miles, including 
steel bridge over Arkansas Riv 

Stock, $9,000,000, of which 32. 880,000 Is issued and owned by the St. 
Louis & San ‘Francisco, ———. —— the road as part of its Central div Ision 
and guarantees bonds, pri yi! and interest. The $120,000 unissued 
bonds are reserved to retire the $100,000 mupegee City Bridge bonds. See 
V. 76, p. 865. 919: V. 78, p. 703. 2335.—(V. 80 pv. 1424) 

PACIFIC & EASTERN RY.—Owns Medtord to Eagle Point, 


Ore., 11 


miles. To be extended 89 miles to Kutte Falls and Klamath falls, making 
about 100 miles.—Acquired the Medford & Crater Lake RR., bid in at 
receiver's sale May 11 12907. Stock authorized, $1,000,000; outstanding, 
$500,000; par, $100. Ponds (Oregon Trust & Savings Bank of Portland, 
Ore., Trustee,) are subject to call after 10 years at 105; outstanding June 
1907, $200, 000. V. 84, p. 1552. Pres., W. Cooper Morris; Vice-Pres. 
S. W. Strykes, Sec., Treas and Gen. Mer., Geo. Estes, Portland, Oregon 

-(V. 84, p 1552.) 

PACIFIC RAILWAY & NAVIGATION CO.—Y. 84, p. 13808. 


PAN AMBRICAN RR. (MEXICO-GQUATEMALA).—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR.. yy oe to the 
Guatemala border, about 300 miles, with connections to the Ci Guate- 
mala, of which 200 miles completed in Mch. 1906; balance to Se! D cabout 18 


| months. Mexican Gov't subsidy about $10,000 gold per mile. S au- 
| thorized, $10,000,000; outstanding, Apr. 6 $1,084,600. Bonds ha 
ized, $12,000 


ag mile of main track, but limited by supplemental mtge. to 
e until the net earnings are double the Interest cha 

In 1906 $1,000,000 bonds were sold. res., 
82, p. 693; 83, p. 213, 436.) 


e on the 


$4,000 per mi 
D 


entire authorized amount. 
P. Doak, San Francisco, Cal.—(V. 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date Size, or | | pal, When Due 
For explanation of column neoemge. &c., seenoes | of | of | Par Amou Rate When Where Payable, and by | 
on first page of tab Road. Bonds. Value. loutsrarnating | % Payable. Whom. Dividend. 
Pan-Amer RR (Mex-Guat)—I1st M (text) red 105..6° $1, nee $1 .000 ,000 5¢ J & JAmer Tr & Sav Bk, ChicJan 1 1934 
PRR EEE n6.0ndsaqcndanddgesenasenocnedunee 09 7,000,000 See text. ......_- 24 State St, New York Feb 1 1905 5% 
First M $4,000,000 s f gold red - 105 (text) ..Ce. ef | 1,000 2°143 000 4%¢A & O do do Oct 1 1917 
Subsidy bonds gold drawn at 10 0 (V 64, p 705) __c* | 1,000 271 ‘000 6¢ Mé«wN do do Nov 1 1910 
Paterson & Hud Riv—Stock 8% rent N Y LE&W } 50 630,000 8 J & J Paterson, NJ July 1907 4% 
Paterson & Ramapo—Stock = guaranty) ...... | jneereso- | 298,000 8 soe @ d July 1907 4% 
Pemigewasset Valley RR—Stock (rental. We-guP | 100 rr] yoo 6 F&A Off, Concord N B Aug 19073% 
Penn Eastern uakertown & poseera ist Mg. GuP.c* | 500 5¢ J & J Quakertown, Pa an 1 192 
Pennsylvania RR—Stock $400 [ See | 30 312 258. 050 See text. M & N 31 Office, Phiiadeiphia May31'07 34% % 
General mortgage bonds on. O00 — £200 each. “ear | S$or£ 19,997, *820 6 See x Office, Phila & nmdon July 1 1910 
Cons mort Of) Gold reg istered bonds ........-.- 1,000, 3,498,000 5g Q—M Office, Philadelphia t 1 1919 
1873 secures}Gold a oor EE Re 1,000| 1,500,000 5¢ M«é& S§S do o Sept 1 1919 
all equaliy. | Gold coupon sf 1% not ‘soma. =o 1,000| 2,714,000 4¢ M & N Farmers L & TrCo,N Y May 1 1943 
Sterling (etin 1900) not Gamna"er | £200' 4,850,000 3%e¢J & J London, England July 1 1945 
Bonds (P W & B stock as collateral) ...........- | 1,000 7,701,000 4 J & J PennCo for Ins, &c, Phil July 1 1921 
Collateral trust loan gold not FS ay aamadaldtctad o 3 1,000 9 900,000 4%eJ & D Provident L & T Co, Phil June 1 1913 
Collateral trust notes $60,000,000 _.............-- 5,000 &e 60, eee’ 000 5 Be Ot Gl accomishaenscenabesatnd ch 15 1910 
Gold aan ds eee ~ wae ivext) ee c* 2 '5u0 &e 19,993,500 34%e¢M & N Amer Ex Bk, NY; L, re Nov 1 1912 
do c* &r 500 99:617,500 3%e¢J & DAm Ex Bk, NY, 1,&c Oct 1 1915 
Phila % Erie M } A 1st) oad OS SE a ee c 1,000, 8,680,000 6z J & J Broad St Sta and toe July 1 1920 
do do ($5,263,000 are 5s)_..---. r 1,000 11,143,0004¢g &€5¢gA & O Broad St Station, Phila July 1 1920 
Sunb Haz & Wilk 1st Series A drawn at 100__-__- m 100 &¢ a1,000,000 5 M & N some - Station, Phila May 1 1928 
Second mortgage income | 100 &c 1,349,500 6 M&wN do b= 4 1 1938 
Sun & Lewis ist M $600,000 | 1,000 500,000 4¢ Jé& J 4 do July 1 1936 
West Chester first mortgage ass 100 &c 75,000 5 M & S$ Broad St Station, Phila ~+4 1919 
est Pa consol yore od = “assumed... PIP c* 1,000 4,000,000 4¢ J & D do do ie 1 1928 
River Front first mortgag med 1,000 212,000, 4% M«&N do do une 1 1912 
Southwest Penn ist Msf 33. 000 yearly not drawn. r 1,000 862,000) 7 F & A Broad St Station, Phila Feb 1 1917 
Pitts Va & Ch ist M gold PS © Sancces GP.c* &r 1,000 6,000,000 4¢ M & N/\New York and Phila ‘Nov 1 1943 
Equip trust gold bonds (s 3 %) not drawn...... c* 000, 2,657,000 4¢ M &_ SGlirard Trust Co, Ye Sept 1 1914 
Penn rolling stock trust 69,0 $300. ,000 paid eachA&O 1,000 1,800,000 3%e Q-—J do Oct 1907-1909 
Penn car trust gold $300,000 paid yearly... 1,000 800,000) 3%e —F do , |Nov 1907-1909 
Penn car trust gold $700 roe y 1,000 2,100,000 3KeE —F Girard Trust Co, Fpl Feb 1908-1910 
Penn equipment trust gold $200,000 paid yearl: 1,000 800,000, 3%e —M Commercial Trust Co, Ph [ans 1907-1910 
do do erry en 000 1,600, 3K%¢ Q-—M do do June 1908-1911 
do do $400,000 1,000, 2,000, 3K¢ —M do do Mar 1908-1912 
Penn steel car trust -“ 700,000 1,000 3, 3% —J = do July 1908-1912 
do do $300 ,00 000 = 1,80¢ 3% —J do Oct 1907-1912 





y 902 1, 00: 
__% Oncoupon bonds J & ° my registered t bonds A 4&0. ain cludia le $313.2 00 bonds ~ id alive in sinking funds” 








PANAMA RR.—See page 178. 

PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, N 
J. (south of Bergen Jct.), to Paterson, N.J.,14 mile double track. 
in perpetuity at +. 400 per year for road. $5,000 for land in Jersey City 

taxes, to Erie RR., forming part of main line. 

PATERSON & RAMAPO RR.—Owns from Paterson , to New York 
State Line, 14 miles, double track, part of main = of Erie ‘RR. to which 
eased Sept. 1852 during legal existence, at $26,5 

PECOS VALLEY & NORTHEASTERN sot Map Atch. Top. & 
Santa Fe.)—Owns from Pecos City, Tex., to Ameiie. ex., yk altos: 
branch Amarillo to Plainview, 75 miles, opened March 1907. In 1900 
the Atch. Top. & Santa Fe acquired over 97 % of the $2, 916,000 L..4 (50- 
year gold 5s of 1948) and 97 % of the common and preferred stocks ($3,162,- 
000 each). ae a from July 1 1 1 a +“ : ) a of the Atch. Top. & Santa 


Fe aysten. * P. 

REPORT.—Year 1905-06, gross, i. var 080; net, $508 ,902; other Income, 
$190,501; total deductions, $443,219.—(V. 73, p. 900.) 

PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. a. os 
23 miles. Leased to Concord & Mont. for 6 % on stock; oper. by Bost. & M 

PENNSYLVANIA EASTERN RY.—Quakertown to Riegelsville, Pa., 
miles. In 1906 name was changed from Quakertown & Eastern Ry. 
Stock, $180,000, al outstanding; par of shares $50. Year ending June 30 
1906, gross, $13, 805; op. def., $1,011; charges, $10,863. —— John 
Jameson; Sec., Henry S. Funk, Quakertown. Pa. —(¥, 83, p. 1471 

PENNSYLVANIA RR.—(See Mars.) —The system, as shown on i * 

olning map, extends from New York City westerly, via Philadelphia, to 

ttsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the Bere. 
and tc Wash! ngton, Cinetnnatt, Loutsville and St. Louis on the South. The 
total system on Jan. pageees 11,080 miles, of which 3,820 miles 
represents the tk operat trectly under the caption ‘ ‘the lines east 
of Pittsburgh and Erie,"’ and 2,865 miles the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,"’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
a Chicaco & St Louls. The other lines are operated indepen —_ 











ast ef Pittsburgh and Erie. 

Main Line and Branches— aaties, Other lines (incl. D.&R. a 
Phila. to Columbia, Pa ......... 81 66 m., and ferries, 2 m.)...... 493 
Phila., Pa., to New Bos.Jct., &c.290 
Harris burg, Pa., = Pitts., Pa....248 Teens in Penn. RR. statistics 3 5 820 
Branches and spurs............ -700 Tee DEEED ct cacatetnonenibnans 

EPORTED el 

Total main line and branches 1,319 Phila, Balt. & Washington._._._ 702 

Lines oper. by lease or contract— Yorthern Central Rye ek a 9X 450 
Har.Ports.Mt.Joy&Lan.RR.* West Jer. & Seash. RR.*...... 331 

Dillersvilie to Harrisb.,Pa.,&c. 53 Cumberland | Valley” RRS P ccaeeo 163 
United New Jer. RR.°, "Trenton BAGS BN on coccccescceccese 92 

to Je _ . & pee 147] Balt. Ches. & Atlantic Ry.....-. 88 
Phila. & Trenton RR.*......... 2 — 
Allegheny Valley Ry.*......---. 262 Grand total east of P. & E__.6,110 
West. New York & Penn.*...... 549 Ww of Pittsburgh & Erie. 
Connecting Ratlway®........-. - 37 REPORTED DIRECTLY— 

Lines ‘ated under contract— Pitts. C'», Chic. & St. Louis*._1,526 
Bald Eagle Valiey RR.*......-- 94/Pennsyl\ nla Company lines*..1,339 
Cambria & Clearfield RR.° aatbnod 393 — 
Belvidere Delaware RR.* 81 Total orted directly... .- 2.865 
Phila. & Long Branch a REPORTED SEPARATELY— 
Delaware Riv. RR. & Bride 10! Grand Rapids & Indiana lines* __ ove 
Phila. & Erle (acquired May .f ’07)307] Vandalia RR.*..............- 

Other lines is Pa. Co. statem’t) _ 808 

* See eac y's estat t Total system Jan. 1 1907. ..10, ),978 





ORGANIZATION, LEASES, &c.—The charter of the Pennsytvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erle, the Pennsylvania RR. Co. holding all ~ 7: 


i see aegeeee most of stock and income bonds of Western N. Y. & Penn. 
fae { Veessern New York & Penaecee Ry. and the Alterpeny voter 
oe ¢ taken over under lease In My - In May 1900 purchased a 


ty 
of ‘Long island RR. stock. V. 72. 81. Western Jorn Ponnsyivanta t and other 
roads connecting with the main ag a8 merged April 1 1903, the Pitts- 


burgh Va. & Charleston in 1905 and the Phila. & Erie May 11907. V.76 
p. 486, 594; ey 80, p. 1112: V. 84, p. 1183. The stockholders voted March 
13 1906 to pure hase the Allegheny Valley Ry., South Vest ‘iw wane 
Ry. and York Hav. & Row. RR. V. &2, p. 453, 629; V. 84, p. 676. 


SECURITIES OWNED.—The total ‘cont — these to Jan. 1 1907 was 
$194,769,719; many of which are pledged t ores a lvania issues. 
Revenue derived from these securities in 1906. $11 


$60,000,000 collat. trust 5% gold notes wy Mch, 15 1907 comitog wee 
ot the foes scanhaoen ds. ‘ V. 84, p. 103, 626 
BONDS.—Consoi led mortgage of 1873, see *‘Supplement”’ of Oct. 19 
The 4% loan of ite is secured by Phila. Wilm.&Balt. stock. Mtges. rt 
ground -_ payable me 31 1906, $3,074,161. V. 77, p.1875; V.78, 0.103. 
inl were Issued $50.000,000 10-vear 34 % gold bonds, dated ‘Nov. 1 
1902, of which $30, 008 B00 were converted in July 1907 into stock at $70 
per s balance are convertible at holder’s option at $70 per share on 
~ int. on, on 30 days’ notice; they may be — for payment at 102% on 
a." day, but if called co —- on basis stated. See V. 74, p. 577. 
1905 stockholders subscribed a t par for sort of $1 
old oe the balance being taken by asyndicate. The 
1 1905) convertible pry? option of holder at any time into stock at $75 
hare unless — ~/ called for redemption on Dec. 1 1910, or at 
oy notice, at par and int.; but = 


= 


emption. A pam ot the proceeds was used 
$27,480,000 6% bonds gid June and July 1905; balance for im- 
provements. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437. 


GENERAL FINANCES. —m | 1901 obtained control S A - Pennsyivani 
and Cambria Steel cos. See “‘Industrial cos." and V.72 280: V.82, "505, 

In 1907 the company was a connecting a a aan electric tunnel 

railroad from Jersey City under the North River to a central passenger 

tlon at 33d St. and 7th Ave., New York City, and thease under the East 
River to a connection with the Long Island RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal rR 

The tunnel will afford entrance Into New York City for the Penn- 
tress 3 and Long Island RR. and it the —— = through 

Sy son direct from the South and West to all points and 
pn via the ly 4 from _— ay e ae Ne Ty + Is to be built by ~ 
New ‘onnecting RR.; Pp. . 72, p. 1280; V. 73, 
yet" Praa. p. 380, 478, 31. 8 ass. ios? nf 5Y P. 1203 1302 1355: 
st ,p. Yeo: V. 83, p. 626, 891; V. 84, p. 552 

‘The $60,000,000 3-year 5% notes, ‘dated “wen: 15 1907, will provide for 
the payment of the $50,000, “000 Penn. Co. notes maturing Nov. 1 1907 
and construction, &c., te wy in 1907. They are secured by de- 
posit of $45,000, 000 Penn uipment certfs., $10. 000,000 water- 
supply 4% trust certfs. and $8 S00, 000 enn. Co. stock. 84, p. 451, 571. 

n June 1906 ry? issue of $50,000,000 (250,000,000 mS. French ‘loan 
(Penn. Co. guar. 3% % bonds) was sold to pay part of cost ($42,000,000) of 
equipment and completion of the water-supply system. 

In Gee. 31 1996 the Pennsylvania Company held (V. 81, p. 928) the 
subjoined amounts of the following issues (comyare table above), re- 
celved in whole or in part in connection with aforesaid oo issue. 
Penn.SteelRoll.Stk.Tr.4% $2,700,000 |Penn. Gen. Frt. Eq 
~—— Steel Freight Car Tr. 4% ‘07, $100, 0004 boo” $22,218, 000 

EE peti aeddninbndiiants 9,300,000 |Penn. RR. Water Supply 
pan $1 Ea. Imp.Tr.4%-.10,000,000| Tr.4% .............. 10 ,000 ,000 

As to $100,000 ,000 equipment trust here shown, see V. 84, p. 231,  ~ o 

ay of President Cassatt In June 1906 was in V. 82, p. 439 

In Sept. 1906 about half of the company’s hold! in Balt. & Ohio ‘tien 
that eo) an and Norf. & West. stock were sold, realiz us about $50,000,000; 
also 1906 He 630,000 Ches. & Ohio stock. 83, p. 562, 1412. 

in 1 <3 1906 the dividend rate was increased from 6% to 7%. Increase 
in wages, Dec. 1906, V. 83, p. 

Increase In stock and bonds authorized Mch. 1907, see “Stock” above. 

New_bond Issues of affiliated companies In 1903- 06 pease by 
Phila. Balt. & Wash. 4s.$10,000,000 | Penn.Co.Freneh fr. ry 0 
Long Island RR. 4s, guar Lape eyer Pitts. Va. & Charl.4s,gu. : 000 
000 | Pitts. Cin. Chi. & St. L. 1 
Vi i = a eciaoeiads 10,000. 














yy s "BS "89 ‘90. ‘M1. "92. "MS to "99. "OO vy an nee "06 1997. 
5 3% 6 6 > yearly. 6 yearly 3 6 May 344 | 

‘t= 1893 paid also 2% in serin 

STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000.000, to be made from time to time | 
in the discretion of the directors. Of the stock, $20,980,350 was issued 
April 1903 in exchange for convertible debentures. (See below.) In 1903 | 
sold $75,094, = new stock at $60 per $50 share. V. 76, p. 383, 488, 594 
706, 1193; V. B. 37,770. In 1905 $1,106,650 stock was being issued = 
exchange for the Outhwest Pennsylvania Ry. minority stock per terms 
V. 80, p. 2458, and in 1906 $2,980,000 stock In exchange for the $5,296, 350 | 
Allegheny Valley minority pref. stock at the rate of = 25 Penn. stock 
for $100; over 90% of sald pref. having assented. V. » Pp. 1493; V. 82, 

752 In Jan. 1907 $1,694,400 was being Issued In FR. for Cum- | 
be rland Valley stock and a 485.200. dollar for dollar. for the minority 
Phila. & Erle stock V. 84, p. 103, 159, 221, 391 In July 1907 the com 
yany offered to give 3 At of stock and $50 for each share of Bald | 
Pagle Valley minority stock ($765,200) provided a satisfactory amount Is | 


turned tn by Sept. 14 1907 V. 85, p v8 } 
Stockholders on March 12 1907 authorized increase of the stock angi 
bonds by $100,000,000 each, to be Issued from time to thme as required, 











33883) 


4% 20, Terminal Co 10,000 
In June 1903 allied interests purchased $ ‘924,200 of ts 31 Aees ) 


Hocking Valley Ry. common stock; see that co. V. 77, p 
LATEST FARNINGS.-—Jan. 1 to May 25 (5 months), directly operated. 
Lines est of Pittsburgh) 1907... ...-.-. Gross, ses. 106,162; net, $15,568 .642 
and Frie. cj ae Gross, 57,466, 062; net, 15,564,342 
Lines west of P. and F., ‘ane or dec. . .\iross, ines — 200, net, inc 580, 
ANNUAL REPORT.—Fiscal year ate Dec. . Annual meeting ts 
held at Philadelphia on second Tuesday in March. Tne sygest for 1906 was 
given at length in V. 84, p. 566, 574; on alee editorial, p. 539 


EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 


Year ending Dec. 31— 1906. 1905 1904. 
Gross earnings... .............-- $295,898,165 $266,069,597 $237,.216,420 











Net carning®. s.«.....<-.......- 84,354,399 73,969,249 65 702.960 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 

Year ending Dec. 31— 1906. 1905. 1904. 
| Miles Gixks nocounccectac< 3,820 3,764 3.748 
OT are $148 239,882 $133,921, 993 $117,198.414 
(EEE $46,434,238 $40,531,582° $35,395,526 
Int, on Pa. RR. investments. - - --. 11,741,184 10,018,026 9,864,534 
Int.on United N J. = ~ enanempe 346,109 267,963 261,498 
Int. for use of equipment. - ..---- 395,041 371,913 434,858 
General int. and m poatlensous. 62,629 1,067,604 853,374 
DEE odetcatwdbotencenqnsae — 239,299 311 All 946,756 
NN i ticemaditiiie $59,218,500 568 4v9 $47,756, 546 
Deduct—Rentals ............-- $12,552,213 2,346,754 $11,202,965 
Interest on funded debt -- - - --- 7,387 652 5.489.947 5,274,448 
Interest on bond allotment. -.-. oo . 1,234,277 ae 
Int. on mtgs. and ground rents. 11,805 59,571 “214,208 
Car trust payments... 4,979,147 4,085,224 4,210,571 
Equipm't trust loan sink. fund. 68,400 136,400 136,400 
State taxes and miscellaneous - - 2,791,022 2,360,048 1,976,334 
Pi cunahecennaeuenaaleed $27,790,239 $25,715,221 $23,014,916 
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RAILROADS. - | INTEREST OR DIVIDENDS. Bonds—Princt- 























Miles) Date | Size, or |pal, When Due. 
For explanation of column headings, &c., see notes | of or Par Amou Rate When Where Payable, and ad Stocks—Last 
on first page of tables. | Road. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Pennsvivania RR—(Conclud | 
Penn steel equip trust gold $200,000 id yearly....| --.| 1902 | $1,000 $3,000,000 3%E —M Commercial Tr Co. Phila Dee s0e- 1912 
do $5 = attinoe! ---, 1903 1,000| 3,000 000 34%E — M do | 1908-1913 
do roll stk tr gold $500, early .. ---| 1903 | 1,000, 3,000,000 3%eE F do } May 1908-1913 
do do 00 , id yearly; -...| 1903 | 1,000 1,200,000 34E F do do |Aug 1908-1913 
do do gold $300, 000 pal yearly.-.| --- 1905 1,000' 2,400 000 4¢ Q—M do do |May 1908-1915 
Pennsylvania equipment trust................-- .--| 1900 1,000 800,000 3% Q—M do do |Dee 1907-1910 
Pennsylvania steel freight car trust............-..- | ---| 1905 | 1,000, 4,500,000 4 Q—S Fidelity Trust Co, Phila| Sept 1907-1915 
do do do Ge diimmabadbigdoccosan | ---| 1906 1,000 3,000,000 4 Q—I do do June 1908-1916 
Penna Steel equipt improvement trust..........-.- | ---| 1906 1,000, 95000 000 4 Q—J do do ‘Jan 1908-1916 
Pennsylvania general freight equipment trust -. . -- ---| 1906 ._.....-| 24,000,000 4 Q—F do do 1907-1916 
Delaware Avenue Market first m ae 5 eye 4 --- 1889 5,000 300,000 43 M & S Philadelphia Mar 1909 
Delaware Avenue Bl ood property........-. | wee} 1892 1,000 200,000 44 Mé& S§ do Sept 1 1912 
Penn RR real estate purc’ mocey > M...P.c® ar ---| 1893 1,000 2,000,000 4¢ M & N Farmers’ L & TrCo, N Y May 1923 
Pegasyiveata Ssapes Bonds gold Suereqsesd <x @--| 1881 1,000) 19,467,000 4%eJ & J National i wy N Y\July 1921 
Guar tr certs 0,008,000 000 gold guar Pa RR Ser A_-r| -<-| 1897 1,000 4,763,000 3%eM & S$ Union Tr & Phila 1937 
o y do Series B....-. GP.c*} -.-| 1901 1,000 9,474,000 3%eF & AAmer po Bank, NY |Fe 1941 
do do do Series C ........ c° ---| 1902 1,000 4,837 000 34eJ & D Bee 1942 
do do do Series D _.....-. GP... 1904 1, 10,000,000 3%eJ3 & D/Phila, Pa, « nd N 1944 
Gold loan A} 334,000 drawn yearly ggu Pa RR.GP ~~...) 1901 1,000! 13,330,000 3%eM & N New Yorké& eShiladetpiial nt Nov 1916 
Gold loan red after 15 years sy \\ed p eaaPecr| ---| 1906 1000 20,000,000 4¢ A & OGir Tr Co, Phila and NY April test 
Gold soos A 000 Y?? eA aeeose sosad oe 1906 5,000, 50,000,000 4%¢e¢M & N NatBk ofCom, N Y; &Phi Nov 
French loan 25 0,000 ,0 00 fr gu x = 1936.- 435 P| 1906 500 fr&ce 48,262,548 3% O6UMSltC SS D Cred. Lyon, &e. , Paris, Fr June is’ fost 
Pennsylvania & North Western—See Cambri as Giear field R’ y. 
Peoria & Bureau Val—Stock rental. See text..--.- atl anee 100 =1,500,000 8 F&A ‘Chic RI & Pac Ry, x YIA ug 1019074% 
Peoria & Eastern—Ind Bloom & W ist M 4 a car 202 1879 100 &c 985,100 4 A & OJP Morgan & Co, NY |April 1 1940 
Ohio Indiana & West ist YJ 3, yy yhy int guar.Ce.c* 342 1888 500 &c 500,000 5¢ Q—JI do do April 1 1938 
Peoria & East cons M $10 t guar..Ce.c*| 342 1890 1,000' 8,500,000 4 A & O do do April 1 1940 
Second consol estas income non-cum. .-..-. Ce.ci 342 1890 1.000 4,000,000 4 April 4% paid April 1 1907 |April1 1990 
Peoria & Pekin Union—First mortgage gold. -...Ce.c 20 1881 | 1,000 1,495,000 6¢ Q—F eoer > Trust ~*~ N Y Feb ist 
Second mortgage gold_._................--- Ce.c 20, 1885 1,000 1,499,000 4%eM & Feb 
i Ly, mmon stock $16 000,000 ....... ewe] coco 100, 16,000,000 See text. See text. R Winthrop, NY; x Bost July : ‘08 iF % 
erred 4 9% $12,000,000 ........---.---2------ ese! seee 100, 12,000,000 See text. J & J do July 52% 
{ - ‘Receivers certificates extended (See text) red par---|  _--| 1906 _....__- 419,800 .  ULuencatmalesebhectadedsepacnetnink July ivos 
go (see text) pay $200,000 s-a beg Feb 07; _-_ 1906 _______- 800 000 5% Sh iether ee eet: To Aug 1909 
Sinn ¢4ebsnenbccabesasconeed ---| 1907 1,000 400 ,000 S Kecuconmalanasmannahocwwanchedun Mar 1 1908 
" Retund M $60 000, 000 ¢ gguo &1 (end)...Cec*&r, -..| 1905 1,000; 9,207,000 4¢ J & JJ P Morgan & Co, N YJan 1 1955 
= } 
1904. 1905. 1904. over charges. Company owns $125,000 stock of the Peo. & Pekin Unies 
RR a Tee eee $31,428,261 $26,853,278 $24,741,630 | Ry., on which 6 % yearly was paid 1895- 1902 and 5 %in 1905. V. 74, Pot 
Payments to trust funds-_--.--...-.-. $225,956 $182,969 $181, 142 BONDS.—See abstracts 0 mtges. of 1890 In V. 51, p. 246, and of 3. 
Consol. mortgage —_. ae. &c.. 131, pik Pet fo 401,530 ant & West. mtge., V. 47, p. 201. 
Extraordinary expenses... -.---- 8,701,4 424,881 6,225,923 NCOMES.—Dividend on incomes 4 % yearly, pald April 1 1902 to 1907, 
a A AS (634) 19,869, ‘1 (618: 113, ‘O78 (6) 17,933,035 peak iniusive, from earnings of preceding calendar year. 
Extraordinary expense fund.-.-.-.. eee ——«iC eee.  Sbaseeen EARNINGS.—For 5 months ending May 31 1907, gross, $1,175,640, 
against $1,203,949 in 1906. 
$31,428,261 $26.853,278 $24,741,630 om. ear. Gross. Net. Otherinc. *Charges. Balance. 
Bal. profit and loss Dec. 31.-.-.-.-.- $24,725,484 $24,725,484 $24,725,484 | 1906 ._____- $3. . 59,281 $859 ,885 $8,775 $695,859 ons 801 
s.— ., James McOrea: 1st V.-P., John P. Green; 2d V.-P.. 1908 - 960,727 805 ,862 2,675 689 222 119,315 
gpariee B Pugh: 3 ve vm Samuel ens 4th V.-P., J. B. Thayer Jr.; 5th * Includes sido, 000 (4%) Interest on incomes.—(V. 80, p. 1363. 
« P.and Treas. ener Tatnall; Sec., is Neilson. N.Y.office 85 Cedar St. PEORIA & PEKIN TERMINAL RY.—See “Street Rallway” Section. 


 ~ ectors.—Aiexander M. Fox, N. “Parker Sh ee Rudulph Ellis, PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
Charles E. Ingersoll, Clement A. Griscom., Henry C. Frick, William | of Illinois River, and yards at and opposite Peoria. Mileage main track, 
Hh. Barnes, Geo. Wood, C. Stuart Patterson, Effingham = Morris, Thomas | 18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
DeWitt Cuyler, oat Lev Lincoln Godfrey, John P. Green, Charles E. | side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peorla 














Pugh, Samuel Rea.—-(V. 84, p. 868, 932, 1053, 1183, 1367.) é & Eas' - Py Cin. Chi c. © St. L. system) ; Chic. & North Wea, Cale. 
Save VAmADREP EY. —(See Maps Pennsylvanta RR.) —Operates | Peo. t entral system, Lake Erle estern and Tol. Peo 
all the Ponnaviv yania Railroad lines west of Pisweburgs. Owns no road in fee. West. companies. Dividends 1895-1902, 6 % per annum; 1903, 4%; 1905 
Leased by transfer from Pa. RR.: Controlled by stock &c. Miles. %. Earnings for cal. year 1905, gross, $913,818; — $284,908; oa. 
Miles. | Pitts. on. “cnle. & St. sage 1,371.98 | $176,530; dividends (5%), $70,000; bal., sur., $58,378.—(V. 83, p. 752.) 
Pittsb. Ft. W. & Chicago. ..*469.89 Cin. »& Wash Valley ..*148.45 peas , BASquasre RR. —The road includes: 
Massillon & Cleveland....-.. 12.23 Waynesburg & Washington. 28.15 Line — Miles. Mile 
Erie & Pittsburgh.--.-....-- *83.27|Cin. Leb. & Nor.........-.. 45.75 | Alexis “near. Toledo) to Luding- Other lines, branches, &c_..... 266 
Cleveland & Pittsburgh ... *200.91 (Grand Rapids ¥ Indiana... 423.15 ton on Lake Michigan_-_._-_- 365 | Porter to Clark Jct., Ind...... 21 
Leased directly by Pa. Co.: Musk., Gr. Rap. & Ind... 36.85 | La am Ind., to Bay View, Sate 111 
Pitts. Youngs. & Ashta Ry. °138.91 Traverse City RR....... SY SS a eee 4|St. Thomas, Ont., to Interna. 
Toledo Wal. Val. & Ohio... *236.04| Cin. Rich. & Fort Wayne. *°*85.83 Detroit to Grand hae. Mich. 167] Bridge and Niagara, N. Y... 136 
Controlled by stock or 5 Vandalia RR ............. *656.32 aw and Port _, eee 121| Other wagkege. scaiealt iadiotuihinaic nie ~ 116 
Cleveland & Marietta. ----- *103.13| Terre Haute & Peorla RR... 145.12 | Pt. Huron to Grindstone City... 125| Leased (G Kal. & S. E.)— 
Pitts. Ohio val. - os ia 15.27| Cleve. Akron & Columbus.. 193.76 Grane Ledge to Big Rapids-.-- re | Rapid City to Stratford. -._..- 40 
Marginal RR oe Wee Ge 3.51| Wheeling Terminal Ry----- 9.65 an to Pentwater.-.......- 30|London & Port Stanley........ 24 
South Chic. & Southern 21.98 | Louisville Bridge. _........ 2.44 Wai erville to St. Thomas-- ~~ 137 
Branches W.N.Y.&Pa.Ry. 51.76} Controlled jointy: Sarnia to Rondeau-------.-.-- i ee 2,403 
Youngstown & Ravenna... 2.31| Central Indana__.......--. *117.58 The Pere Marquette ope gates ear ferries Ludington to Milwaukee ‘and 
Pitts. Chartiers & Yough... °19.69 | Manitowoc; Marq. & Bes. Dock & eavinntion: also on Lake Erie, Rondeau 
1,339.21 Teac! —— ebedemnemncvnanas rt et + h Me Land = ton - Mi = il is 1 d & 1. Lak 
> >_> 1,339.21 Pettedndetabacwoge 167.92 rom ut aven to awton, ch 37 ‘miles, is leased to . e 
— uae. Se _— ——— | Shore & Chic. Ry. for 25 years ao April 15 1907. V. 84, 
*See this company. Total of all lines......... 5,048.55 en ae en A = 08 Des, 4 soe ~~ Harmon of incinnatl wes 
ORGANIZATION.—Chartered in Penn. April 7 1870. Its $60,000,000 | SPHEAmEe Fewelven OF ae tained authority to issue $83 ayton. VV. 81. 
> y to at $839,360 a yh 8 cer- 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '06 the Penn. Co. Fincates to pay the 1906 coupons falling due. V. D. 1'849: Vv. 162: 


owned sundry stocks and bonds having value per balance sheet of $222, , . hy ne if whos ~ 
321,321, and ylelding in 1906 an Income of $7,634,271. See list V. 84, p. 928. | \- $4: a The 1907 “coupons were’ ald’ from earnings. 


In 1907 the Chicago Indiana & Eastern, Converse, Ind., to Muncie, 43 On May 4 1906 authority was given to Issue $1,200,000 receiver's cer- 


miles, was acquired. V. 84, p. 1183. * | tiftcates to pa 2 
4 taxes for 1902 to 1905. to be a first Hen on property in Michi- 
DIV’S.— |'92. "03. ‘04. 95 to "00. 01. "02. "03. ‘04. '05. ‘06. 1907. | gan. V. 3h 1041, 1102, 1157: V. 83, p. 969, 10 —* . 
Per cent...j 4 Non 3. 63 4 5 5 6 June, - In Mch. ered a settlement was made under whieh fie $3,500,000 collateral 
BONDS.—The a a of 1931 Qs goomes by leases of P. Fort W. trust bonds secured by the entire stock of the Chicago Cincinnatl & Louls- 
C., the Cleve. & Pittsb. and Erie railroads, and of bonds 7. ville were canceled and the stock returned to the original holders. $400,000 
stocks bevieg 8 B @ par value in 1881 of 324; any .630, as well as real estate P. M. receiver's certs. being given toC.C. & L. V. 84, p. 507, 693, 804. 
trust certificates, and “C,” were issued by Stockholders’ Protective Committee.—In April 1906 over 71% of the 
ant ‘—_— Co., Philadelphia. as beatae aan a deed of trust & made by | Outstanding pref. and a large amount of the com. stock had been deposited 
oe Penn. Co. ‘and the Penn. RR. Sone yom the Penn. Co pl ed | with a committee, Nathaniel Thayer, Chairman; Francis x Hart, Sec. (Old 
ual wy at par of the 7 % guer stock of the Pitan. ts Colony Trust Co., Boston, and Manhattan Trust a? N. , depositartes) ° 
ry: ic. Ry. Co. The total authorized issue of the trust certificates is $20,- | V. 81, p. 1666, 1849; V. 82, p. 49, 987; V. 84, 1368: v: 85, p. 161. 
000,000, each series to be — by deposit of shares of the special guar- ORGANIZATION.—A consolidation in 1899 oft Chic. & West. Mich. Pe; 
anteed stock to an amount equal to the value of the series. the sinking | Det. Gr. Rap. & West. RR. and Flint & Pere Marq. RR., per plan in V. 
fund having retired $870, 000" to Apr. 1907, See V. 65, p. 368, 572, 1116; - 1024,1181. A 99-year agreement for trackage with the Mich. Cent. 
| Vv. 67, 122; V. 72, p. 339, 4 an. South. from St. Thomas, Ont., to International Bridge and x 
The $10,000,000 guar. 3% % trust certificates, Series “D,” sdld late in | 136 wee, xy ee line easterly to Buffalo, from July 18 1904, 
i 1904, are part of a $20,000,000 pm to be issued in cartes and secured by an | P 2097; 78. p. 26 
i equal amount of Pittsb. Ft. W. & Chicago guar. stock. V. 79, p. 2457. In 1904 Vine cin. Ham. & Dayton acquired $12,834,450 of the $16,000,000 
i oarne 3% % gold loan of 1901 was issued to pay for “acauisttion of p of | common and $1,487,800 of the $12,000,000 preferred stock 
the Pennsylvania and Cambria Steel At i They are guar., p. and |.. Ra ORGANIZATION PLAN.—--The plan announced July 1907 (V.85, p. 
| by Penna. RR., and are subject to call for redemption Sov. i annually , 100) and approved by both Thayer and Gale stockholders’ committees, 
j by lot at rin 15 equa! drawings. V. 73, p. 843, oe? Collateral Sept. A ides that a new sompany shall be formed with the same total authorized 
| 1906 consisted of $10, 800,850 par value of stock issue stock as the present, viz.: $16,000,000 common and $12,000,000 preferred, 
| The he $20. 000. 000 gold loan 4s of 1906, guaranteed, were in Oct. 1906 | but the latter will consist of two classes, viz.: 4% first preferred stock, 
coon posit RY PY nee see pits. Cinc. we. & St. L. com. stock, | Cumulative after 3‘; years, with pre ference also as to assets, and 4% non- 
met ¢ ao k, $3,660,100 est J. & Sea Shore com. | cumulative second preferred stock, without preference as to assets. The 
7 p= $2,216,500 Ley, “1 Pittsburgh Someosmees stock and $2,240,800 | new company will take over the property, without foreclosure, assuming 
| of other = of railr ‘oads of evesems: total par value of collateral, $26,117,- | the existing bonded debt, and issue $5, 000, 000 6% 5-year debentures to 
a | 400. 82, p. 335; V. 83, i. pay the floating debt and equipment payments due in 1907, to which 
On Oct. 1 1905 the $50 a 00 000 0 f 414% collateral betterment notes were | present preferred stockholders will have the right to subscribe at par to 
| trusts Dec. $11, %360.6 66. the extent of 50° of their holdings. The holders of common stock 
} The $50,000,000 ae, 4\%% gold notes > 1906 are secured by | may also subscribe at par for new de bentures to the amount of 20% of 
| stocks of sundry cos. of par value of $56 890,000. V. »P. 1157; V. 83,p.214 | their holdings. Holders of old preferred and common stock subscribing for 
| The ,000,000 French franc 3% u% uaranteed £2. of 1908 is payable, | the new debentures will receive 115 in new first preferred and 120 in new 
/ D. él. in francs. Denomination b.. J and 2.500 ._ V. 82 1439 common stock, respectively, In exchange for their holdings; those not 
| RT.—Report for year was in V. 928, oS ol subscribing, par in new second preferred and common stock, respectively. 
i All —— gts. 036,806; net, "310, 188,877; chen Vicon, $9,247, 081; A majority of the prefe ree aw vy approved the plan and subscribed for 
nterest, &c.,' $10,502,070; loan certs. redeemed, sink. fund, &c.. | the new debentures . p. 
Fs 945, ivi: divigend” (6%), $3,600,000; 4. exp. fund. 38? 500,000: DIVIDEND.—On pref., ‘T9001 to ‘Feb. Pmt both Incl., 4 % yearly (F.&A.) 
bai,, sur., $888, 417.—(V. 83. p. 1412; V. 84, age 932, 11 On _com., 1903, 2%: 1904, 1%; 1905. ril, 
PEORIA & BUREAU VALLEY RR. Peete $e ainay an t., BONDS.—The refunding 4s of 1905 “(360;000:000 authorized Issue; out- 
miles a> 1854 ? at — stand & Pacific RR. for $125, ‘000 me yh ronal Sums al bees of 1902 AA = A 870. con) 7, -. sec: 
yearly; dividends, usually yeaty, Cssemenaly mere. by the entire ca ital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
i PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) | National Trust Ltd., of Toronto, being trustee, and are subject to call 
i —Owns — Pekin, [ll., to Indianapolis, Ind., 202 m.. and has a lien of $5,- | on any Interest dey on 60 days’ notice. V. 75. pv. 1302: V. 76, p. 213. 
] 000,000 6 ringfield Division, Indianapolis ‘to S ringfeld, Ohio, 141 m.; Lake Erie & Detroit River Division mtge, V. 76. p. 1356: V. 77. p. 89. 
| bee Vt ekin to Peoria, 9 m.; total operated, 352 m Pere Marq. RR. of Ind. 4s of 1903 (auth. $3,000,000). V. 76, p. 919, 1193. 
/ LEASE 4° ~—ermatie ane iotient & bow ee | ‘in foreclosure in Marq. & Bes. Dock & Nav. Ist M. bonds are pussentecd jointly, by P. M 
} 1890, reorganized oA pe © . 49, p. 616. Leased till April 1 1940 to Clev. Cin. | and Bess. & Lake Erie. ‘They are subject to call in whole or part at 105, and 
b gu 





ie ) Chic. jarantees ieierens. but not eon of the Ist con- | 1 % must be calied vearly for the s. f. at the same price, If not purchasable 
| sols on “he” underlying b bonds, and owns one-hal 10,000,000 stock, | at a lower figure. V. 76, 480, 594, 706, a + 1034. Form of guaranty, 
par, $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus p. 1358. Debenture 5s o ‘1905, V. 82, p. 
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RAILROADS. | Mites| Det “Stag, oy INTEREST OR DIVIDENDS. ee 
s pal, . 
For explanation of column headings, &c., see notes | of of | smeuns Rate | When | Where Payable, and by or 
on first page of table: Road. Bonds. Value. Outstanding | % | Payable. Whom. Dietdend. 
Pere Marquette— (Concluded) Underlying Bonds— | 
Chic & West _ gen M ($12,000 mile) ..NB c> 480 1881 $1,000) $5,758,000 5 J & DJ P Morgan & Co,NY (Dec 1 1921 
D Gr R & W ist cons (now ist) M law money.OB.c* 380 1897 500 &c 5, ,000, 4 A & OSecond Nat Bank, Bow. April 1 1946 
Flint & Pere Marq M ($1,000,000 are 4s) gold_. -c 280 1880 1,000, 5, J 4¢&6g¢A & OW P Morgan & Co, N Y\Oct 1 1920 
yey mortgage gold ............... e.c* 400 1889 1,000) 2, / | 5¢ M & N Central % oe N Y¥|May 1 1939 
PtH Div first mortgage ($3,500,000) ¢_ ce c* 235) 1889 1,000! 3,325,000) S¢ |A & OV P Mer NY ity 1 1939 
Toledo Division first mortgage go <<? apa IB.c 19 1897 1,000 s | 5¢ J & J Internat &' On, oad 1 1937 
Ch & N M ist M gu 24 lend by Ch & W M__OB ee 89 1891 1,000 1,667,000) 5 |M & N/Second A Bank, Bost|May 1 1931 
Grand Kal & AL first M sinking fund_--_-.-- 1B 33 1897 1,000) 200,000, 5¢ A & O}In Oct 1 1907 
estern Equipment Co call at par.............. ---¢ 1899 1,000 40,000 6 |\A & O50 State Street, Boston April 1 1909 
Equip ponds ¢'% $76. 000 due seml-ann. pA 79,p 1642) --- 1904 1,000! 1,140,000) 4%¢A & O/)New York or St Louls (Apr '08-Oct 14 
Mesmuctte equip first M quer 8 f call at par_____- ---| 1900 1,000 490,000, 5 iA & Q 50 State Street, B Oct 1 1910 
} ore Mdarguet geupé&i at (tex) $80.0 ~---| 1903 1,000 2,776,000) 5¢ IM & S'\R Win&Co, N Y&StI.|Mar 1 1908f 
ette consol M $50,000,000_____. F c&r --- 1901 1,000 &c; 8,382,000) 4¢ J & JJ P Morgan & Co, N ¥YJan 1 1951 
et Riv Div col M gold _...___-__- Mo 202 1903 1,000) 3,000, 4%e¢F & A do do Aug 1 1932 
Eoliat t trust mortgage gold « Pd eee oe wheel BOD l=cceceea | 2,870,000) 4¢ J & J/St_Louls Un Tr Co,St LiJan 1 1023 
Saginaw Tus & Huron ist M B° i guaranteed. _N 66 1900 1,000, 1,000,000) 4g¢ F & AJP & Co, N YjAug 1 1931 
Grand Rap Belding & Sag ist old interest rental 28 1899 1,000) 260,000 5¢ M & SInternational Tr Co, Bost|Mar 1 1924 f 
Tere, aceuante of Ind guar p & | call at 105__Kc* Text. 1903 1,000) 5,0 4¢ (M & N Knickerbocker Tr Co, NY|May 1 1043 
Ser “B uip. bonds. Morley & Potter, trustees_-- ---| 1898 | 1,000 180,000) 5 |A & O Sec Nat Le Saginaw Mich! To Oct 1 1908 
ae © y 5 & N guar p &1 call 105 sinkin 2, 1903 | 1,000 396,000 4%¢A & O/New Yor |April 1 1933 
lo do debenture guarant ie ---| 1905 1,000 100,000 5 J & J } a zee 1 1935 
Oblig for fgt cars due £25,718 mthly (V 8 752) ee ete | 2,160,317 ee ee: ee To Nov 15 1913 
Pageants M Ser 1 (ist ioan) gguarp &l. ber c*) 38.3 1888 100 &c 99,600) 5¢ —J |Reading Term Bids. PhilJan 1 1918 
peteoroay Rien Sih cg NO —Por a”) 383, 1888 | 88 1 atte2 \a a! olwemssN Amt “otra 
ug — aw 6 eS ese] cone | A , 
Petersburg RR—See Atlantic Coast Line RR. | | | | <x pis 
Phila & Balt Cent—ist M $2,500,000 Gi "300, 000 4 4s) 74 1881 1,000; 2,200,000 %&5'M & N/Penn RRCo, Nov : 1911 
Phila Baltimore & Wash—Stock auth $25, 350 ,450_ éuel naam | 50 23,493,550/4 in 1906 J & D Broad St Station - Phila July 11907 2% 
af: B (oid Co) plain bonds_-_ f..t} ..-| 1880 1,000 ,000,000) 5 J & DIOf, Phil; Kidd, Peab,Bos June 1 1910 
tmetsdinnn taviemae All secured wall aon Ie 1,000 1,000,000 4 |A & O do do |April 1 1917 
Plain Tt ictmhtecncasane by 1903 - anu) ee 1,000 1,000,000 4 |M & N. meeet = Station, Phila Nov 1 1922 
Plain bonds gold -._......- mortgage. wall woul ae 1,000 930,000) 4¢ J & J do Jan 1 1926 
Plain bonds gold __.._._._. - ---| 1892 1,000) 1,000,000) 4¢ la & | Po do 1 1932 
| & Potomac ist M (tun) gs f not drawn. -xc* 144 1871 1,000 00 ,000; 6¢ J & J\{Nat Mech Som Balto) |July 1 1911 
M road guar et sink fd not drawn. -- --xe* 92, 1871 | 1,000 3,000,000) 6g A & O & Lon April 1 1911 
os movtgene $20,000,0' el et ape c*&r 214 1904 (1,000 &c| 10,570,000i 4g |M & N|AmExN Bk, NY: &Phil|\Nov 1 1943 
Phil & Ches V—ist M J d 5s red "96 mF Pep. c* ---| 1888 | 500 280,510) 4¢ |A & O/)Philadelphia |April 1 1938 
First M old 4s not pref int reduced in "96 gold _PeP.c* ---' 1888 500 100,000! 3g ‘A & oO! April 1 1938 


rn equipment 5s of 1903 are in two series—A for $1,500,000 and 
=F “yor a entire issue may be called on 6 months’ notice and $75,- 
Daf the As $100,000 of the Bs are redeemable March 1 yearly. V.76, 
O38. Form a aranty, V. 77, p. 
sas 1) March 1906 2,000 box cars were crhenad, to cost $2,160,317 month! 
a to be mad . gt a extending over 7 years from delivery, wit 
terest at5%. V. 752. There are also $30,000 B equip. bonds due 
Oct. 1 1908, and 380, cob ‘Lake Erle & Detroit River equipment 5s of 1904. 
REPORT.—F “ year ending June 30 1907 (partly estimated), gross, 
$14,000,000. V. 4 Report for 1905-06 7 in V. 83, p. 1032. 
Year ending Ah. ‘30— 1905-06. 904-05. 1903-04. 
Gross earnings se. 430,170 $12. 667,420 $11,430,692 











Operating expenses-_-..........-. -- 9,933,094 9,915,777 7,716,803 
I iisgebacueecacape $3,497,076 $2,751,643 $3,713,889 
ORR Broce cccoscsecqnccs 161,353 441,036 85,033 
Total net income-.---.----_-- ----. $3,658,429 $3,192,679 $3,798,922 

Deduct—Interest on bonds. ---..--  eeeumen $2,178,955 

{nterest on bills payable, etc--..-- 59.698} $2,102,814 

| ORE Al Re ED TE, SEE 766,850 561,794) 

TEED ascocccsecesese-0% oegnace *1,196,918 * 414,663 405,558 
Ralance, surplus... ......-.---- def $860,947 def.$22 5 <siow. $1, wt 550 
*Incl. taxes for years 1902 to '05.—(V.84, p.1488; V 85, p. 41, 100, 161.) 

—(V. 84 bp. 1488: V. 85 pv. 41 100. 161.) 


PERKIOMEN RR.—Owns from Perkiomen Jct., Pa.,to maus Jct., Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. ag mest deposited ‘under Its Jersey Cent. collat. 4 % mtge. of 1901. 
Vv. 72, rganized in 1887. In year 1905-06, gross, $568,580; 
net, $346, bai: interest and taxes, ee dividends (7%), $105,000; 
balance, surpius, $124,685,—(V. 72, p. 283.) 

ee eReeT isons RR.—Wilton to Greenfield, N. H., 10% miles. 

April 1 1893 to Boston & Lowell for 93 ay at < % on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A. 

od MLA DSL ENA & BALTIMORE por ah, Wen Phila. to 
Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 

ay y brench, 2 mi.; leased, Chester Creek, RR. 7 m.: Phila. Balt. & W 
$2,497, 150 of the $2,499,184 stock, For 1906 gross earnings $1,228,- 

; net, Inc. other inc., $138, 018; charges, $178,039; bal., def., $40,021 

TSatcapacpusa BALT. & WASHINGTON RR.—(See Map Penn. RR.). 


Lines owned— Miles. Lines Apt leased, &ct.— 
Phila. to Washington, D. C., via Phila. & Balt. Central* deh eastesdpanin as 80 

Balt. (all double track) ....... 136/ Delaware RR.°.............-.- 248 
Bowle to Pope’s Creek, Md... ... 49| Delaware Md. & Va.*..........- 97 
Branches to Delaware ‘Clty, &c.. 33/ Other lines (5) ..............-.. 59 


ES SL ee A ee ee 702 
ORGANIZATION.—A consolidation Nov. 1 1902 of the Phijaderphia 
wit gton & Pe RR. and Baltimore & Potomac RR. 
395, 1032; V. 82, See Washington Terminal Co. on anne pa 
—Stoc ‘auttiorized, $25,350,450; outstanding Jan. 1 190 “, - 
493,550, of which $23 oer oe owned by Penn. RR. 
Dividends since consol., Dec. 31 '02 to July '07, 4% yearly (J. & D.). 
ON —The first mortgage of 1903 ($20,000,000 authorized) 1s a first 
= on the eases timore division, 117 miles, all double-tracked, 
part passu the $4,930,000 debentures of the former P. W. & 
B. (see p.4 tot Supp.’ of Apr.1895) , and is a second lien on the line from Bal- 
timore to Washington. Of the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly in connection with ‘the new terminals and approaches in 
Washington, the balance being reserved to retire the debentures and Balti- 

















more & Potomac bonds. . 78, p. 4 tges., &e. + 1906, $200,973. 

The stoc — are to Vote ‘July 31 1907 on “incre asing the inde bted 
ness. We p. 1368. 

EARNINGS, —5 mos.,)1907........Gross, $6,697, 094; net, $1,060,225 

Jan. 1 to May 31. {1906.._._.._Gross, 6,148,994: net, 1,366,925 

REPORT.— Report for year ending Dec. 31 1906 3 V. 84, p. ‘902. Year 
ending March 31 1907, gross, $16,167,657; net, $3,2 399; other Income, 
$793,128; first charges, $1,545,862; divide nds (4° M% $939,742; extra- 
ordinary expenses, $1,562,389; balance, i um $40,534. 

Year ending Dec. 31— 1906 1905 190: .. 1903. 
Gross earnings -...--. .-$15,941,241 $14,676, "304 $138 757 $13,585 yard 
Operating expenses --..$11,599,989 $10,802 2 971 $9,819,08 
Rentals on basis net earn 832,987 75 Oars. 068 822, 256 

a ce "$3,508,265 $3,121,746 "$2,661 718 ‘82, 044, 504 
Int. os investment, &c. 776 556 804,940 683.932 745, 478 

Total net Iincome._.. $4,284,821 $3,926,686 $3,345,650 $3 689 982 
Fized rentals.......... $49,785 $49,948 $49,912 $49,785 
Interest on bonds end 900,000 900,000 876 909 618,450 
Ground rents, &c_-. - 12,747 12,747 12,769 12,155 
sd oo eae 57,308 . zt a 
, SRT 3,702 285,659 2 237,775 
idecatianeous ee 8,72 24,567 569 111,095 
Dividends, 4% ...-.---- 939,74 939:742 93 39 5566 819,555 
Extraord. ‘expenditures. 1,842,810 1 714, 0 23 1,180,513 1,841,166 


0 . $4,284, 821 $3, (926, 686 $3,345,650 $3,689,981 
= . oa? 984; V. 84, p. 749, 992, 1368, 1425, 1489.) 

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgupert 
to Downington, Pa., _ 9 miles. Chartered in 1888. Capital stock (par, ° 
in common, $550.000: preferred, $205,100; total, $755,100, of which Read- 
ing Woo er owns $454, 450 common and $205, 100 pref., $450,000 common 
and $205,100 pref. being deposited under its gen. mtge. ‘of 1897. Reading 
Co. gharantees bonds, with int. reduced. See V. 63, p. 1064. 

PHILADELPHIA & ERIE RR.—(See Map Penn. RR.)—Merged in the 
Pennsylvania RR. May 1 1907, the minority stock being offered Pennsy!- 
vania RR stock share for share, or $68 per share in cash V. 84, p. 1183. 





Peers APES Ree S FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa. miles. The $500,000 stock is owned by 
of which $498; "$a0 ,7 deposited — — mortgage i 1897; Y prin. an 4% 
int. is guaranteed by Reading Co.—(V. 67, p. 1358, 1357.) 


PHILADELPHIA Perce ts & NORRISTOWN RR.—Phila., Pa., 
to Norristown ane Germantown, Pa., 20.96 miles; second grok. 20.35 m.; 
3d sae 3.02 total track, 95 miles. leases Plymouth RR., 

On Nov. 10 isto to Phila. & Reading for 999 years; rental, ‘S277, ‘623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & psrrseveen ge. — Harrisbu 
Pa., to Shippensburg, on the Western Maryland RR., 4 Aer 2d traci 
14.54 m.;; s' ngs an "laterals, 16.97 miles. Leased Oct. 15 1890 for 999 

terest on bon 


. Ry. Stoc 000 , 
Reading Co., of wich $1 995,000, — J with $1,472,000 0 of 


$50), owned by 42 ne ease the 
are d under general 
52 9000 ,000; mais 


the bonds also owned by the 
mortgage for 1897. Mortgage Is for $ 


wy my x NEWTOWN & NEW YORK pg A me Fy to 
wn, Pa., 22 miles; — and laterals, 3.90 m! 

ve 335 ,000; preferred ae ,000; per. $50. ‘Of the bonds, soto 109 100 with 

—see V. 4, p. 331 Reading Co. 


—_ = only are owned 
Sead endae"tes der oy general 


) 
mortgage of 1897. In et. 1898 be ayy Ke on 
$507 060 0 bonds was reduced to 3%, pom Soee Pe wand 1 =" 
charge, that on remainder of 74, being left at 5% + A yh d agree 
ment. V. 68, p. 773. Current labilities , Ay a Pel $778, on 


ending June 30 1906, gross, $165,459; net, $64 


PHILADELPHIA & READING RR.—See* eset Company.” 
a Lg ge & TRENTON a eo anne Pa., 
Morrisville, Pa., 26 aie. mostly Sous-qpaqees. and branch 3 m. Gn June 30 
1871 yah with the United Cos. , for 308" years to Penn. RR 
ed = 2=8- ,100 stock, the ~ Ly ‘s705. 000, being owned by United 
0 


PHILIPPINE RAILWAY.—(See stem .—PROPERTY.—Under a con- 
cession granted July 13 1906 by et —— pyine Government, in accordance 
with an Act in 1905 of the United Si and with the sepreys: 
of the Secretary of War, this company ‘nas > aikaeeaead to bulld about 3 
miles of railroad on the Islands of egros, Panay and Cebu in the Phill B 
goes. peas oe surveys have been completed as follows: 
Panay, 105 miles; Negros, miles; Cebu, 60 miles nstruction is in 
progress on about 60 miles B road, of which 27 miles are practicall + 
pleted and will soon be in operation. The remaining 33 miles 
operation by about Oct. 1 1907. 

ORGANIZATION AND SECURITIES.—The company was incorporated 
a 5 1906 under the laws of the State < Connecticut with an authorized 

ital of $5,000,000 and is being by . crntewe headed by 

Ww liam Salomon & Co. V. p. 2622: V. 82, 752: V. 83. p 
493, 970, 1412. Under the E.. of the concession, ay Philip ine Govern- 
ment guarantees the payment of interest on an issue of First tge. 30- ty 
Sinking Fund 4% Gold Bonds,which may be issued to the extent tof 05 % of 
the cost of construction, a not exceeding a total amount of $15,000,000. 
Any interest payments b: e Government become a cumulative Hen on the 

roperty, subject to the fey of the first mtge. bonds. The entire issue of 
Bonds is subject to redemption at 110 and interest on any int. date. Bonds 
may also be drawn by lot at 110 and interest for an annual sinking fund 
which must be established after July 1 1911 before any dividends can be 
paid on the stock. The Government a we provides that in lieu of 
all other taxes the railway shall pay % of 1% per annum du pd - 
of the bonds and provides further sultable restrictions for a od of 
years thereafter. 

OFFICERS.—Chairman, William Salomon; Pres., Charles M. Swift 
V.-P., Henry M. Steele; V.-P. and Chief Engineer, William B. Poland 
V.-P. i Asst. Treas., Stewart Waller; Treas., ©: Lewis; Sec., P. H. 
Ashmea 

Office, 43 Exchange Place, New York City.—(V. 83, p. 1412.) 

PINE CREEK RY.—Owns Gebeate Jets on the Fall Brook Road, 
Newberry Jct., ren. 75 miles. The N. Y. Central yh the capital a4 
and leases the road for 999 years from May 1 1899 ous 960 g50 yearly, Pere. 
ble qpeesey (Q.- ). ‘pond interest and es. V. 68, p. 379, 573, 773, 872. 

The first mtge. is guaranteed by the = the New York Centrai 
jointly and severally. See form of guaranty, SsPoe. Stock, $1,000,- 
000 (par $50); Jan. 1 1907 N. Y. Central owned 308 000.—(V. 68, P. oo 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, P Pa., to 
4 Wallace wens Pa Pa., 


po Harbor an ct., 53 miles; 
miles; branches, 2 a een: tenets leases Meadville Conneaut lates Line RR., 
Linesville to Meadville, 21 m.: trac to Cascade, near Erle, &c., 12 m.; 
total, 209 miles. (65 ess double-trac ed.) 
ORGANIZATION, &c,.—A consolidation gen. 14 1897 of the Pittsburgh 
mH & Lake Erle and the Butler &'Pitts h. Boat lines to ° 
p. 1228; V. 764, p. 1358, 922; V. e1, 41, 79 
Of the stock, $5,500,500 common and Ps preeeet are owned 
the Carnegie Co. Leased far 999 years from aose 1901 to the Bessemer 
: sick Tafa on Sonde and oration gps 
on bon ex! ° 
" guaranteed by the Carnegie Co. V. 72, p. 137. b 
Carnegie Co. Le conbsolied by U.S. Steel Corporation. 
ny payin yy yy of 1899 may be called after June 1 1909 upon com- 
any n nexp! term. 
Pathe Pp Beal, ye OM of 1807 la for $10,000,000 (trustee United Staves 
of the tos, = Na dausd coman 7. including the gp ees the Cammente 
of the conso com} 
Steel Co., Ltd., and the Union RR. Co, Of pt Gs of 1897, $4,800,000 re- 
rved to retire “Pittsburgh nme — de & Lake Erie bonds. 
oe EARNINGS. —For calendar year 1906 Bessemer & Lake Erie, gross, 
$6 010,765; net, $2,979,438. In 1905, gross, $5,407 ,691.—(V. 75, D. 1203.) 
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MAP OF THE 


ROCK ISLAND--FRISCO LINE 


CHICAGO, ROCK ISLAND & PACIFIC ~~...........- 
ST. LOUIS & SAN FRANCISCO — 
Chicago, & Eastern Illinois & Evansville & Terre Haute aecnemeceee 
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RAILROADS. INTEREST OR DIVIDENDS Bonds—Princt- 
Mtles' Date | Stze, or pal, When Due. 
For erplanation of column yn &c., see notes of of Par Amount Rate When Where Payable and by | Stocks—Last 
on on first page of tables Road. Bonds. Value. ‘Outstanding % Payable. Whom, | Dt a 
| 
Philadelphia & Erie— See Pennsylvania RR. | 
Phila & FPrankford—First M $500,000 guar... GuP.c* ---| 1892 $1,000 $500,000 4¢ F & A Company: 's Omen. Phila Aug 
Phila Germ & Norristown—Stock rental P & R yf Owner! 50, 2,246,900| 12 » Ty \Mar & Mer Bldg, Phila June i 1907. 3% 
Philadelphia Harrisburg & Pittsburgh—ist M g_c* &r 47 1890 | 1,000; 2,000,000 5¢ A&O1i15,Company’s Office, Phila Oct 15 1925 
Phi! wtown & N Y—First mortgage gold (text) c* 22 1892 1,000' 1,417,000 See text. A & O do do |Oct 1 1042 
Ph wien & Reading Ry—See Reading Company. 
Pp phia & Trenton—Stock 10% rental Penn RR a édee 100; See text. 10 Q—J Treas. P. RR. Co., Phila. ‘July 1907 2% 
Philippine 1 Ry—Stock $5,000,000 authorized - ‘nn conn “ba St i ade cednslan dunk e deeassnekeb ected eEecualsommhetean =i 
$15,000,000 ¢ int Suarngseed 8 Yn 6... ---| 1907 | 1,000 See text. 4¢ J & J New York July 1 1937 
Piedmont & Cumberiand—See W nm Maryland. | 
Pine Creek—First M — rin & inoerent ee r 75 1885 1,000 3,500,000 6 ‘J & D Grand M neag A Sretion N Y Dec 1 1932 
Piqua & Troy—First M $250 ase gold guar p & !_...c 8 1900 1,000) 225,000 4¢ M & N Union Sav B & Tr Cin Nov 1 1939 
Pittsburgh Bessemer & Lake Erie—Common 3 % rent ate dese 50, 10,000,000 3 A & OCheck from ‘Got s office Apr 11907 1 
Preferred stock 6 % cumulative guaranteed by rental onal ona 50. ¥ J 6 3 &D do o |June 1 19073 
Pittsburgh Shenango & Lake Erie ist M gold_Ce. c* 134 1890 1,000 3,000,000 5¢ A & O Central Trust Oo. N Oct 1 1940 
{-_ Consolidated ist M for $4, ey 000 gold....Ce.c* 151 1893 1,000 57 ,000) 5¢ J & J do do July 1 1943 
ce -Pitts Bess & LE cons M $10,000,000 gold_.-- > Pi 193 1897 | 1,000| 6,343,000 5¢ J & J United States TrCo,N Y\Jan 1 1947 
-Debentures gold $2 000.000 a ae UP 193 1899 | 000 2,000,000 5¢ J & D/ Union Trust Co. Pittsb’g June 1 1919 
K-Conneaut equip trust gold_...._....._...__.. FPi --- 1898 ,000 . 6 M & S§ Fid Title & . Tr, Pittsb’gh|Mar 1 1908 
» Genanee —_ ment trust part due yearly gold_ UPi ---| 1899 | ,000 437 ,000 5¢ A & O Union Tr Co, Pittsburgh Apri 1908-1913 
e equip trust $100,000 due yearly gold_ UPi ---| 1900 | ,000' 1,000,000 5¢ M&unN do do ay 1 1911-°20 
Ys Butler ‘ulpment trust $2,050,000........... UPi ---| 1001 | ,000 2,050,000 5¢ A & : do do April 1 
Pittsb Bing & East—ist M $20, 000,000 gold. K aogel WD bacqumhal text. Be 1 i Oe en wne ocana s 
Pittsb Chert & You—Gen M $1,000, 000 gold guar.FPi 19 1892 1,000 7,01 4 ¢, A & 0 Office, Pittsburgh April 1 1932 
Pittsburgh Cincinnati Chicago & St Louls—Com stock) 1,095) _... | 100) 24,780,850 4 in 1907 F & A Farmers’ L & Tr Co, N Y Aug 1519072% 
a a cadesiamehemnamenesanpainness Si seen 100 27,457,6745 in 1907J & o ° July 15 1907 2% 
Chic St L & Pitts con M ($22,000,000) gold. Un eer 580 1883 ,000 ,506 ,000' 5¢ A & O Union Trust Co,N Y Oct 1 1932 
Steuben & Indiana first mortgage -.....-..-.... 116) 1864 | 000 3,000, 5 J & J National City Bank N YJan 1 1914 
JeffMad &Ind2d(Now1) M Jeffers'nv, WS ar ¢ 222 1870 000 1,967,000 7 J & J Farmers’ L & TrCo,N Y July 1 1910 
“A” gold__c* 1890 ,000 10,000,000 4%¢A & O do do Oo 1 1940 
[8 fold.c* 1892 000 8,786,000 4%¢A & O do do April 1 1942 
Cons M $75,000,000 gold guar p & | gold_.c* 1,095 |1892 | 000 1,379,000 4%eM & N do do Nov 1 42 
(end) by Pennsy Ivania Co uncondl “py gold__c* 1895 ,000, 4,983,000 4¢ M&«&wNnN do do Nov 1 1945 
tionally, all equally secured “E” gold..c* 1899 | ,000, a9 291,000 3%eF &€ A do do Aug 1 1949 
! \“F" gold. _c* 1903 ,000 10,000,000 4¢ J &D do do ec 1 1953 


d. 
a Sinking fund Jan 1 1907 held $2,707,000 additional. 


PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg (Towanda to Canton about completed July 1907) forming a 
short low-grade line between the bituminous coal fields ry New Engiana 
and Canadian points. Organized Sept. 1906. ‘ .752, 1229. Stock 
authorized, $20,000,000. Of the bonds ($20,000 000 ati issue), 
$15,000,000 will be Issued to bulld and equip the 225 miles from Clearfield 
to Binghamton, balance for extensions and mprovements. E. H. Gay & 
Co. are financing the project. As to Central Pennsy!vania Coal Co. and coal 
contract with the Penna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. 
Pres., Lindsley Hooper, Boston Mass.; Treas., C. F. Wright, Susquehanna, 
Pa.; Sec., John Whitmore, Kidgway, Pa (V. &3, p. 752: V. 838, p. 1229.) 

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont. 19 miles; trackage (Chartiers ~ ¢ -), 2 m.; 21 miles in 
all. STOCK outstanding April 1907, $940,000, ownec jointly by guaran- 
tors mentioned below. Authorized stock $1, 500,000. ‘ » Pp. 1269 

-PIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; oan 7%; 1899, 
ix 1900, 4%; 1906, Dec.,6%. Of the 4s, half are guaranteed (endorsed) 

Pitts. Cin. Chic. ‘& St. Louis, the other half by the Lins: 2. & Lake 

See guaranty. V. 56. 650. In 7. ending Dec. + gross, 

$423, 881; net, $193,242; iat. &c., $28,794; dividends éceey, mits 400; 
surplus, $108 ,048.—(V. 82, p. 1269.) 

ates CINCINNATI CHICAGO & ST. Lous RY.—(See Maps Pa. RR.) 







Mites. Line: a Miles 
- to Chic., Ill. .... 511/ Ohio Ceunecting Ls aah e 9 
Jct. to Anoka Jct_.-.166| Pitts. Wheeling & "Kentucky ..22 28 





to Indianapolis. ...104| Eng. Connecting Ry. in Chic.... 2 

to Jeffersonville... .108} Other lines...................- 

Sbttnestccoqunneéané Operated under their own organ- 

ym an EE 1,113 Pittsburgh Ghastiess & Yough- 
Indlanapolls to Kokomo........ s4oincin. @ & Musk, Vai, RR. -.-2.2148 
ll. ---eneedeaeenseananncouns 3; Waynesburg & Wash. RR..-...- 28 
Lines leased (*See these co.’s) Miles. —_— 
*0 i din ieninain edaipmenistntionie RS Total of all Mar. 31 1907 ....1,626 

, Scena epaeunaieate 94 


ORGAN: IZATION: &c. = in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnat! & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Tere Company, which on Mar. 31 ‘07 owned $22,- 
470,700,oref. and $14 00 common stock. As to caqerens in majority of 
Hocking Valley aon ae see that company V. 83, p. 37. The 
Chicago Indiana & Eastern, Converse to Muncie, ine., as. miles, has been 
operated Since May 1907. V. 84, pn. 1183. 
STOCK.—Authorized: common, $45,000,000; preferred, $30,000,000. 
In Feb. 1907 an offer was made to exchange common stock for the $311,450 


outstanding minority stock of Chartiers RR. on the basis of $300 Pitts. 
Cc. C. & St. L. for $50 Chartiers. 

Tne pref. stock is “‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the 4) after 3% has 
been declared on the com. to an additional 1%, making 5% in all.” After 
5% on both com. and pref., the two share pro rata. 

DIVID'S. —}'95. '96. '97 7 "98. '99. ‘00. ‘01. "02 to "05. '06. 1997. 
On pref. 2) - > 0 2 3 4 4 Ayearly. 4% 5 
On com. (%).) 0 0 ° 0 0 —3 yearly.— 4 


STOCK OF OLD COMPANIES unexchanged Mar. 31 '07: Pitts. Cin. & 
St. L. com., $23,750; C. St. L. & Pittsb. com., $441,767, and pref., $4,952; 
Steubenv. & Ind. com., $75,947, and pref., $750; Jeff. M. & I., $5,000. 

BON DS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
x. and W. N. Jackson, trustees) covers the entire ctigual bo Sufficient 

nsols are reserved for the purpose of pao all ——, n 
turity, at t which time they must be paid o Ther ‘or 
= rovements, additions, &c. They toy guar. Saleen as to ori. 


ds at ma- 





int. by the Penn. Co. he six series are al ally secur: 
fa" ‘Chronicle’ May 21 1892 and guaranty on beads, 5 » p. 604. Col- 
iateral obligations Dec. 31 1906, $2,500,000; due Penn. co: $4,250,000. 
LATEST EARNS.—6 mos.,}1907_.Gross, $15,935,777; net, $3,507,776 
Jan. 1 to June 30. J1906__Gross, 14,152,558; net, 3,169,652 
ANNUAL REPORT.—Report for 1906 at length In V. 84, p. 800, 812. 
Year ending Dec. 31— 1906. 1905. 1904. 
Miles operated (system puape ae 1,171 1,168 1,169 
Gross earnings... . ~~ ea -$29 606,196 $26,583,559 $24,209,492 
Net earnings ...........- 7,453,184 6 638,650 6,099 554 
Miscellaneous - 200, 1862 379,380 125,026 


. $7,654, 046 $7,018,030 $6,224,580 





Total net earnings. - - - 


Interest on bonds. --- $2,324,440 2,844,754 $2,307,637 
Rentals paid - 138,218 137 ,483 139,344 
Car trusts (including interest) - 926,788 783 ,033 659,146 
Interest, general account _ i 1 |. undies | ieee 
Improvements, sinking fund, “&e 1,538,515 1,633,961 1,331,787 
Dividends on preferred iS (5 %)1, 372. 838 (4)1,098,196 (4)1,098,122 
Dividends on common. ..-. --.. (348% Yo) 867 ,310 (3)743, 400 (3)743 390 


Balance _. ae sur. $331, 315 sur.$277, 203 def. $54,846 

(V. 82, p. 1380; V. 83, p. 626, 1471; V. 84, p. 391, 800, 1183.) 

PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 

PITTSBURGH PORT WAYNE & CHICAGO R Y.— (See Maps Penn. RR.) 

—ROAD.—Owns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
m. Double track 271 m. of which part was bullet in 1893. 

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized. a Jul 
1869 leased In perpetuity to the Penn. RR.; rental pays interest, s fof debt 
and 7% on stock, payable Q.-J. 

in July 1901 an extra div. of 2% was declared on both stocks, but £ will 
be paid on the guar. special stock only in case the courts so decide. ‘o de- 
cision to June 1907. V. 72, p. 821, 1188. 


CAPITAL STOCK.--The special improvement pam is issued to Pee. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may issue special bonds or stock. See V. 50, Pp. 139, and wording 
of endorsement In V. 56, p. 774. The special stock Is In all respects su 
Ject to the general or prior stock and to‘ the rights of holders of said general 
or prior stock to have distributed to them In quarter! instalments an annual 


dividend fund of $1,380,000 free of all taxes This special stoc! jued 
from time to time for betterments; in 1902, $1,418,200; in 1903, $2 aie. - 
400; in 1904, $4,959,200: In 1905, $3,341,900; in 1906, $3,029,700; In 


1907 to June, $1,431,900. V.84,p.1552. Ofthe $37,374,500 guaranteed 
special stock outstanding Dec. 31 1906, $33,443,400 was owned by Penn- 
sylvania Co. V. 75, p. 1087. 

BONDS.—The first mtge. is In series of $875,000 each, and second mtge. 
of $860,000. Ofthe above ist mtge. bonds, $3,143,500, and of the 2d.mtge. 
$3,395,000, and over $2,770,065 cash, were in sink. funds Jan. 1 1907. 

REPORT.—1906, lessee’s profit, $882,142; 1905, ae | -, 1904 
$449,179.—(V. 80, p. 2458; V. 82, p. 1429, 1497; V. 54, p. 


PITTSBURGH JUNCTION RR.—B. & O. owns all except pont com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal 
Co. 5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. ES Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, O., 68 , to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 4 m.; total owned, m3 m. (of which 76 
—_ track); leases Pitts. McKeesport ‘& Yough. (which see), 112 m.; 

Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 
1 2 total 191 miles. 

¢ road is operated in harmony with the N. Y. Central system, the L. S. 

& Mien. South. Ry. owning $5,000,100 of stock. The P. & L: }. owns 
p Gee et ae. Ch, & Yough. Ry., $170,000, and of Mou. cere 
$714,000. As to guaranty of bonds of Mon. RR. see that co.’s statement 

In Nov. 1905 the hold! s of the Little Kanawha syndicate, includ! the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv.& East., Buckhan- 
non & Nortb., Bellington & North., Zanesv. Marietta & Parkersburg and 
Marietta Columbus & Cleveland were acquired. V. 81, p. 1436, 1493. 

STOCK.—Stockholders voted Feb. 28 1907 to eee 4 authorized 
stock from $10,000,000 to $30,000.000. , 1525 


V. 83, p. 
DIVIDENDS.— rs to 1891. ions | 1906. 1907. 
RR 6 yearly. 10 yearly 12 


EARNINGS.—For 5 months ending May 31, gross, $5,6: 55,540 in 1907; 
$5,687,380 In 1906 
REPORT.— sae for year ending Dec. 31 1906 in V. 84, p. =. showed 


Gross, $14,4 ; Met, $3,287,507; other Income, $89 taxes, 
$181,918; aadang $220, 060; rentals, haar 588; dividends ait): $1,100,- 
000; bal., sur., $1, 385,022 2.—(V. 1525; V. 84, p. 509 8.) 


verrsavecs McKEESPORT & YOUGHIOGHENY RR.—(See Ma 
Y. Cent. R. RR.) —Owns from Pittsburgh to New Haven, Pa., 
McK to Browneville Jet , Pa., 39 m.; branches, 14 m.; leases 2 m.; 
» 112 miles, Ot which 69 m. double track. 
fay E.—Leased to Pittsb. & L. E. RR. for 999 years. Rental is6% 
e stock, og. and int. of the Pitts. McK. & Yough. bonds being guar 
by Prete. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endorsed on the share certificates and bonds. The guaranty of the 
stock is is on the express condition that the holder shall t par for the same 
on July 1 1934. See wording of guaranty in V. 56, p. 774. ‘Stock. aut.or- 
,000 ,000; by mtge. iy oat. $2,250,000; 2d mtge. bOntis 
authorized, $1,750 ,000. Profit lessee in 1906 $1,120, of which one-half 
was payabie to the Lake Shore Michigan Southern. 

PITTSBURG OHIO VALLEY & CINCINNATI RR.—Owns road B 
O., to Powhatan, O., 15 Penn. 
with Cleveland & Pittsburgh since Dec. 1 1892. 5 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1 ,000), 
Fidelity Trust Co. of Phila. Cal. year 1906, gross, $39,663; net, $12,631. 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD,.—Projected as 
a short route from the bitum!nous coal! felds in Flk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. ©. & H. R. RR.), including 
br., 350 m. Wayland to Shawmut, Pa., a ee is in operation, viz.: 

Miles.| Leased—(Concluded) — 
- megae’s. tan to Hornelisville.. 10 


m.; 
to 





z 
eer sd 





Paine’s Jct. to diff... 12| Hydes to Ghevnes. Pn atenace 5 
Mt. Jewett to Kasson Jct -10 oo © Brockwayville, Pa. 4 
Olean to Olean Jct.....-. ca lé, Pa., to State Line Jct. mt 


Croyland to Halton, Pa.........- 12] Total ated 
Brookville & Mahon’ Ry., controlled 1 y the same interests, 

poses to build an extension from Hydes, Pa., %0 Freeport, 102% m ~~ 
of this, Hydes to Knoxdale, 36 m., isto be completed In 1907. V. 81, p. 32. 

ORGANIZATION .—Reo anized without foreclosure in 1901 under 
plan in V. 74, p. 327, only $1 : vo of old 4 - ~ 5 % bonds not pevtes 
assented. The Kersey RR., 12m. erty jens 4 and about 150,000 ad- 
ditional eu, of coal lands and mineral ts wer under the —_ 
mitge. . 74, p. 327, eae Circular, p. 578. The non-assenting bonds 
received interest to Feb. 1905. The old sees i 1899 exchanged for the 
bonds of 1902 have not been canceled. V.7 . 291. 

REORGANIZATION.—On Aug. 1 1905 the gg a hy ~ ap- 

pointed receiver. Reorganization was deferred in er 
are. is te be authorized for extension to Pittsbu ay utelo an Lake 
Ontario, invoivi the construction of 300 miles of a dittonal road and ac- 
quisition of additional coal lands. V. 81, p. 559. In 1906 $1,300,000 re- 
ceivers’ certificates were authorized for improvements and additions: $800,- 
000 issued to April 1907. Issuein litigation. V. 82, p. 510, 569, 806, 1102. 

—Allcom., auth., $15,000,000; issued, $11, 700 ,V00; par, $100. 

EARNINGS.—For siad'ae ending June 30 1906, rallroad earnings were: 
Gross, $891,098; net, Bt 925; other income, $6; 785; interest, taxes, &c., 
$625,808; bal., def., 8. See V. 78, p. 

OFFICERS. pon a Frank S. Smith 60 Wall St.—(V. 82,p.1102, 
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120 RATLW AY ST OCKS AND BONDS. Baise LXXXV. 
RAILROADS. } } | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles' Date gy o | When Due. 
For explanation of column headings, &c., see notes of | Rate , When , Where Payable, and by Stocks —Last 
on first page of tables. Road. Bonds Value. Outstanding % | Payable. Whom. | Dtetdend. 
| | 
Pittsburgh Gteveinnd & Toledo—See Baltimore & Ohio RR. 
Pittsb Ft Wayne & ro See 7% guar —_ RR o108 $19,714,286 See text. | Wenetow. Lan & Qo- N Y July 2 1907 1% 
-Guaranteed special imp s 7% guar by = 470 1871 | 100) 38,806, See text.) do July 1 1907 1% 
- First a don Series A to. ri sinkdng fund rcurmtia: 468, 1862 500 &c 5,250,000) 7 Various | | do 2 July 1 1912 
Second ° \ pees GtoM tive not drawn..c* 468 1862 | 500 | §, J 7 Various | do do July 1 1912 
TT «cniccentnocu waded ddmiidias 3 468 1862 500 &c 2,000,000) 7 A é&0O do do July 1 1912 
Pittsburgh &. & Take  Salo— Steck author'd $30,000 ane... o pees 50 10, 00012in 07 F & 4 Co's =. a y+~4 1 1907 6% 
eid phabwibe = dnbasihane« 73 1878 1,000} 2,000,00( 6¢ J & Jan 1 1928 
+45 » gold Series A & B-_ Ne 73, 1889 000) 2,000,000) 5g A & Fl New York Trust Co. NYJan 1 1928 
Sy, on & Western—See Wheel & LakeErie | | | 
Pittsburgh Mek & Vough—-Stece guar ese ee ~---| 1884 50 3,959,650 6 J & q] Caton, sous Co, | tg July 1907 3% 
mortgage guar by P & L EandLS &MS..-.c 57° 1882 1,000, 2,250,000) 6 ¢ & Ji July 1 1932 
econ ane p &1i (end) by P & L Eand LS&MS.c 57 1884 1,000; 1,000,000) 6 J& J ao July 1 1934 
Keesport & Belle Vernon ist M gold ass’d__FPi 40) 1888 1,000 600,000, 6¢ J & J/Fid Title & Tr Co, Pittsb July 1 1918 
prctce Ohio Val & Cin—1st M gold sf not drawn_FP.c* 15) 1890 1,000) 290,000 5¢ A & 0} Broad St Station, Phila Oct 1 1920 
Pittsburgh Painesville & Ven ory Baltimore & Ohio R 300,000, | 
Pittsburgh Shawmut & Nor—Recelv certs red par- - - - ote) BD léodcanmeal 800,000 5 M & s| New York 1 1911 
mortgage gold $33 ee eee ecuméteae Ta.c*) ---| 1899 1,000 164,000) 5¢ F & A/Feb _ int ings paid reo 1 1949 
New mortgage gold $15,000,000____._..........-. ---, 1902 | 1, 14,491,600) 4¢ F&A Feb 1952 
trusts ,000 due toms Sa ncoscepsendin SEO lecccccat 34,000 5g M& S Trust Co. of Amer. N Y |Sep ‘07-Mar ‘32 
Pittsburgh Vir Inia & yy peaqayivents RR. | 
—. Term R RR & oal— West Side Belt 1st Mg. i Text. 1897 1,000 383,000) 5¢ M®& SS eer Trust Oo, Pittab; t 1 1937 
ee erminal lst Ly 7; ri rm gold. Sey 2 Text. 1902 1,000 Seetext. | 5¢ J & J| July 1 1942 
"tae dated mortgage $14,000,000__......... B cos} 1906 |.....0-- See text. | BEB lecoccccsducsenetncanccccesonncsl |1955 
Pittsburgh & Westee Bai itimore & Ohio RR. | 
Pittsb Westmoreland & Somerset— ist M $700, goog. 30 1905 1,000 Seetext. | 5g A & rey New York 1 1955 
is a, . Ashtabula—Com stock $5,900 143 _... See text. 2,100,000 See text. See text.| Farmers’ L & Tr Ge. NY Mar 25 073% % 
7% non-cum (see text) $9,100, 600. 143) .... See text 9,100,000|See text. See text.| do r25°073% 
: hebeab r Pitas lst ‘Ml Youngst to Ashtab_FP. c* &r 62 1878 1,000| 1,500, | 6 \F & A Fidelity Trust os” Phila i 1 1908 
-Consol M (for $4,000, ay 1% not drawn--.F.c* 1,56. 5 \M & N Farmers’ L & Tr Co, N Y) Nov 1 1927 
ee Sn ia nccoscsesesesesesses| ene) BED locecoesalll MT Ei lcccqnenelgsnessegignseessésdesenneehnnseeon asacontsensece 
Plymouth & Middleboro Ist 4 int guar by Old Col. | 5 J & J Internat Tr Co, Boston Jan 1 
Pontiac Oxford & North—Iist M gold $400,000_ _Me. = ,000, 6¢ J & J Mercantile Trust Co.N Y July 1 1916 
Port Angeles Pac—ist M $2,000,000 gold red at 105_K ao} 1904 1,000) 100,000) 5¢ A & O/}Oct 1904 coupon last paid April 1 1954 
Port O’Connor Rio Grande & Nor—ist M $5,000,000- wal CEE tntencnedl See text) 5 loaneonaal \San Antonio, Texas 1937 
Portland & Rochester—See Boston & Maine RR. | | | 
Portland & Rumford Falls RR—Stock $1 000 000... we) ---- | a eee 0 t—“(‘“‘C wes wn 
PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the POTOSI & RIO VERDE RY. ine a@ narrow-gauge road from City of 
$1 £08. 000 stock of the West Side Belt RR., having a belt line extending | San Luls Potosi, Mexico, to noten® Alvarez, 40 m. Has concessions 
m Pittsburgh to Clairton. Pa.. 20.6 m.. and Banksville Jct. to Banksville | for 99 years, expiring Nov. 4 1985, when railroad becomes the property 
2 =. with 13 m. of sidings, a total of 35.6 miles. Owns in fee about | of the Mexican Governnient. Company: S exempt a. taxes and import 
15 .000 acres of coal and 675 acres of surface lands sdjotning | in Allegheny | duties for 15 years after open » Robert S. Towne; Sec., C. J. 
#345 080 pane I war tensed Nov, zee to the Pitts. | — - r 40 ose _ Nourse Jr., 82 Beaver St., New Mm, 
ee ee coe eee ee ae aan PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., t 
Fin 1904 the Waaai-ritubures Terminal’ Ry, hich 80 pve Worcester, Mass. 44m.» of which 8 mare owned Jointiy with ‘Boston & 
‘ovidence; branches, 7 m.; total owne m.; July 1 for 99 yrs. 
entire $14,000,000 stock. V. 79, p. 1024, 2086 at 10% per ann. on stock to N. Y. N. H. & Hart.—(V. 63, p. 1064.) 


The 1st 5s of 1902 are secured on coal lands ae YY ay “ot West Side 
Belt RR., which guarantees them, p. & |., and by pledge a) West Side 
stock own le 


B . Sinking fund 8 cents per ton of coal m Of the 

5s, $4,310,000 were outstanding in Oct. 1906, being pl nder the 
junior 4s and the remaining $1,379,000 reserved for the West Side Belt 
and id mtges. Ofthe consols of 1905, the present issue ($5,500,000) 
is d ted under the Wabash 4% % notes of 1905, $7,000,000 of the 


ning $8,500, | aire reserved to retire existing liens. V. 80 
Dp. 1729.—(V. 80, p. 
PITTSBURGH & WESTERN RR.—See page 178. 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 


, 


Ligonier, Pa., to Somerset, 30 miles, completed In June 1906. Stock, 
$700,000, all outstanding: par. $100. Of the bonds, $100,000 is reserved 
for extensio 81, 1849, 559. President, Cochran; 


exte! PD. 
Sec. & Tres., L. H. Allen, Ligonier, Pa.—(V. 81, p. 1849.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns penmees. 
Pa., to Ashtabula Harbor, O., 99 m.; Niles to Alliance Junction, O., 25 m 
Homewood to Wampum Jct., six miles; Lawrence Jct. to New Castle. 3 
miles; Canfield Branch, 1 mile: Bessemer Branch, 5 ar ee, 4 
miles. Total, 143 miles. A consol. Jan. 1 1906 of P. Y. RR., &c. 
V. 82 693. The Pennsylvania Company owns the $2, io, doo common 
and $5, 775, 000 of the preferred stock, and leases the road for net earni 


subject to the right of either party to terminate the lease on 12 mont ° 
notice. Pref. stock is 7% non-cum., but if less is paid In any year because 
of earnings diverted to improvements, the balance up to 7% must be pald 
In subsequent years before common receives any payment. V. 85, p. 95. 

DIVIDENDS. a on stocks of new c agen: On pref., April 25 
1906, 3 sR: Sept. .3% % 1907, Mch. 25, 346 %. On —. April 25 
1906, 244%: Sept. 25. 344%; 1907, Mch., 34% V. 82, p. 693. 


BONDS. alent of 1887 are reserved to eaten 6s. A new mtge. has 
been authorized for $15,000,000 to provide for refunding old bonds, etc., 
but no bonds thereunder will “probably be Issued at present. V.82, p. 753. 

EARNINGS. —Report for cal. year 1906 In V. 85, p.95. Gross, $4,904,- 


244; net, $2,209,719 ; other income, $20,830; int. on bonds, $168,100; car 
trust payments, $17. 712: rents, $4, 197; consol. exp., $16,533; improve- 
ments, $1,108,852; div. on com. stock (6%), $126,000; pref. div. (7%), 
$635,621: bal., sur., $153,534.—(V. 83, p. 1471; V. 85, p. 95.) 


PLACERVILLE & LAKE TAHOE RR.—V. 78, p. 2600; V. 81, p. 156. 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Midgeporenee. 
Mass., 15 miles. Stock, $80,000. Leased to Old Colo RR. for 
ears from Jan. 1 1892, no rental to be paid to Jan. 1 1917, Shenpathar 
lessee to pay 30 % of gross earnings, 4% on stock to be guaranteed; but 
fennes guarantees at all times payment of interest. 


PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac, 
Mich. , to Caseville, Mich.,100 miles. In March 1905 Robert J. Lounsbury, 
of Pontiac, Mich.. was appointed receiver. On Dec. 31 1906 $42,000 4% 
receivers’ certificates issued to pay taxes deferred -? nding Togo were 


outstanding. Bond int. paid to Jan. 1907 Incl., 24. Calendar 
year 1906, cross, $219,941; net $28,688; interest, 25, rnd Stock, $1,000,- 
000. Dividends: In 1890, 1%; 1891, 3%; 1892, 4%; 1893, 6%; 1894, 4%; 
1895, 344%; 1900, 4%; 1901, (7%); 1902, 5%; 1903, 1%; 1904, 2% ; 1905 and 
1906, none Litigation. see V. 77, p. 299; V. 84, p. 509. Pres., Hugh 
Porter c- 84, p. 509, 1552.) 


PORT ARTHUR & HOUSTON SHORT LINE RY.—V. 83, p. 436, 970. 


PORT O'CONNOR RIO GRANDE & NORTHERN RR.—Projected from 
Port O'Connor, Tex., to San Antonio, 200 miles, with branches from Gon- 
zales to Smithville, 50 m. Extensions (not to be covered by mortgage re- 
ferred to below) are also proposed from Yoakum to La Grange, 61 m.; from 
a point 21 m. south of Yoakum 20 m. and from Seguin to New Braunfels, 
17m. In Feb. 1907 grading was completed from Port O'Connor to Yoakum, 
90 m., and was in progress from®Yoakum to Gonzales, 26 m. Name 
changed from Texas Ry. in Dec. 1906. Stock authorized, $1,000,000. In 
Feb. 1907 a mortgage was filed to Chicago Title & Trust Co. and William = 
Niblack, oe | erussees. to secure $5,000,000 of 30-year 5% nds. V. 

p. 509. M. Goggan; ist Vice-Pres. and Gen. Mer., W. I. Allen; - 
and Treas., August de Zavola. Office, San Antonio, Tex. mV 84, p. 509.) 

PORTLAND & RUMFORD FALLS RR.—Leases for 999 years from 
April 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR.. together extending from Oquossuc, Me., to Rumford 


Falls Jct., 90 miles, with branch to Otis Falls, 10 m.; total, 100 miles. 
Lease provides for interest on, bonded debt of two companies and 8% on 
+: ay 000 stock of P. & R. Falls Rallway and 2% on $300,000 — of 
& Rangeley Lakes RR. The company is itself leas the 

Maine Central RR. V. 84, p. 868 inosspors ated April 4 1907 with 1 000,- 
000 authorized stock.—(V. 84, p. 868, 932.) 

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT READING RR.—Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jct., N. J., to Staten Island Sound; sidings and aoe 
32 m.; total, m. Capital stock authorized $2,000 000—par 


all owned by Reading Company. $1,555,000 being deposited  & its 


QUEBEC BRIDGE & RAILWAY CO.—V. 82, p. 1497; V. 83, p. 688. 

QUEBEC MONTREAL & SOUTHERN RY.—(See ata Del. & _——— 
St. Lambert, opposite Montreal, through Sorel to Plerreville, and from 
Noyan Jct. to St. Roberts Jct. on the aforesaid line; total 145 miles. Ya ex- 

tension will be built from Plerreville to Chaudiere Jct., whence the new Que 
bec Bri ed, a distance of 92 miles, of which 49 are under construc- 
tion. The Naplervilie Jct. Ry., Pa A s Pt. to St. Constant, 27 miles, will 
also be acquired,and trackage from St. Constant to Montreal from 
House’ s Pt. + Noyan Jet. 16 miles; total to be 380 miles. V. 83, p. 379; 

Pp. 
Su Conder in Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at forectoouse sale Nov. 1905 by ~ ee & Hudson Co. 
Stock authorized, —- 000; outstanding, $1,000,000; par $100. In Feb. 
1907 a loan for 36.000 guar. by the Del. & Hudson, was arranged, 
represented by ha. ~1 certificates secured by all the bonds and stock 
of the Q. M. (denomincttene | $100,000 each), maturing Jan. 6 and 9 
ue. int, yable quarterly. V. 338. Pres. F. Loree; Treas., 
Walker; Sec., L. J. Beique. wd 83, p. 493; ve 84, p. 627.) 
ane «& CRESCRNT.“— tainee Cincin. N. O. & Texas Pac., Ala. 
» New Orl. &N. F., & Vicks. ~~ Vicks. Shrev. & Pac. 

N. J., on Cent. RR. of New 


Gt. 
J RAHWAY VALLEY RR ee a Alden 


ersey, Roselle Park, on Lehigh Valley RR.., sand Say on the Del. 

k. & West., completed Aug. 1906. V. A consolidation on 
March 11905. V. 83, p. 1729 oe, $400" “300, ail outstanding. Bonds, 
authorized, $400, EI +: oS ~» H. F. 


Pres., . W. le, ° 
Dankel, Kenilworth, N. J.—(V. 83, p. 380; V. 84, p. 1114.) 

RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock, 
of which $8.000,000 nled¢ed for its int. certs. a ue etow). Union Pacific 
in 1906 acquired nearly all the stock. . 84, 

The $8,000,000 present issue of int. certs. P $20, 000 ,000 auth.) are se- 
cured by a like amount of Ill. Cent. stock, Interest at 4% (cumulative) 
peas pe payable if received from dividends on the shares pledged, the stock 
itself.being deliverable A the holders of the certificates at tat unless 
the option to call at 105 is meantime exercised. V. 937, 1 
Divs. on pref. in 1902 0 0 Apri 1907, both inc., 4% y'ly (paid i & O.). 
com., ist div., 34%, Dec. 29 1905; July 1906 24% %.—(V. ’ 
wy + CHARLESTON aR. -—Owns Lumberton, N. o.. to Marion, 

Marc Northern, foreclosed. 


‘ 


C., 4 juccessor 906 to Carolina 
V.8i. D. 1241, 1437. Stock suthorined, $850,000. Extensions to Raleigh. 
N C.., and Charleston, S. C., were r 


° posed. 
Of the bonds ay tional Trust Co. of Marmand. t trustee), $350,000 
are ist mortgage prior lien 4s and $1,000,000 Ce the first ten coupons 
on on the latter to be paid in cash up to 4% as earned, the balance in ten-year 
6% | —_ aoe scrip, with a payable seml- annually and subject 
to call a * oe. the consols $350,000 are reserved to retire the prior 
tens and $450, ooe for extensions and improvements, V. 83, 
Year ending June 30 1906, 


. ee 238; ~ $17,117. » ., John 
Skelton Williams, Richmond, & Treas., G. T. Williams.—(V. 82, 
. 629; V. 83, p. 97.) 
» PALE 1H & SOUTHPORT RY-—Operates Raleigh, 
yille, 64 miles, Incl. 2 m. of trackage; extension Lill Boe 


bd m. com om Aue. 1906. ccessor 
pe Fear car Rie Stock authorized, $10 


p. 2400. 

Sonsols (nee table chord are limited 000 per mile — mite 
cant ment), <goent $30,000 to be issued on eestes over Cage Suse ear River. 
Of the bonds, $167,000 are reserved to retire the old bonds. V.82, p. 929. 
EARNINGS.—11 mos., | 1906-07 Gross, $91,570; net, $25,117 
July 1 to May 31. 1905-06 Gross, 58,587: net, 24.404 
Year 1905-6,gross, set. 282; a Oe 857; int. and taxes, $10,220; balance 
sur., $15,637. In 1904-05, 49 637; a, $16,210. Pres., John A. 
Mills; Sec. & Treas., F. T Ricks. Office, 4 N. C.—(V. 82, p. 929.) 


h, N. C., to Fayette- 
ton to consign & 
leigh 


per mile. 
$1,000 for 


RARITAN RIVER an —beeth Ami ew Brunswick, N. J., 13 
miles; branches, 4 od total, 22 le ty authorized, $1,000,000; 
issued, Dividends 1d in 1902-03 and 1903-04, 4% 
yearly; tn 1904- os mtg: 43 1905-06, %™. Year ending June 39 1906, 
gross, $162,847; net 965; int., taxes: &c., $23,757; dividends (5% %) 
$22,000; surplus, $19 .208.—(V. 77, p. 2340.) 


READING ag! RR.— 7.4 m. in tm ‘y around Reading. 


Belt 
Pa., spon , 1902. V. 71, 751. Stock, 2.0. all owned by 
ng Com any leased Yo Phila. & Reading Ry. for 999 years 
from Maly 1 1902 tor int. and taxes and 4% on stock.—(V. 74. p. 1090.) 


READING @& con.uners age Columbia to Sinking Springs, 
pe. « = miles; bran Marietta —— to Chickies, 
U . 


tmilea Brock. $958 373 ( 
000 2 


$158,000 24 rmotge. being d ted mtgo. ear 1905-06 
gross, $345,612; net, $104,016; charges, $123,255. rely 78, p. 1908.) 


Map.)—The Phila. R tes in 
rac coal ies of the Philadelphia & Heading Co. 


thracite 
the Schuykill sounea. Penneyivan ania, a system of roads centering at Phils 
= pe exvendi Hazelton and Witllamsport. on the north, and wester'y 
acnurs. © —s. = easterly in in Pennsylvania anc Wii 
south; al: J. to Gtentis City and Cape 


. harbor, viz.: 





neral mtge. of 1897 and $440,000 under ‘its Jersey Central coll. mtge.— 
a 55, p. 544, 639, 680.) 


May on ‘Atlantic ¢ Ocean, and to. Po rt Reading on N. 
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122 RAILWAY STOCKS AND BONDS. | VoL. LXXxxv. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt 
Mules Date Size, or ‘pal, When Due. 
For ezpianation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and el | Stocks—Last 
on first page of tables. Road.|Bonds. Value. Outstanding % Payable. Whom, Dividend. 

P &R FX y(concl) Con (now first) M $1,000,000 pee 64) 1896 $1,000 $992,000 4¢ M & N Old Colony Trust, Boston Nov 2 1926 
Plain bonds sinking fund gold $350, _ eee ene! 1897 500 &c 350,000 4¢ F & A Boston and Portland Aug 1 1927 
Collateral trust bonds $500,000.............- ---| 1904 500 &c 500,000 4 F & A Portland, Me, Feb 1 1934 

= Falls & R L consol M gold sink fund Goa) SE ledbaccam 400 ,000 SO WU @ Biigacauscosaetsttancscss Oct 1 Freed 
BED pcccansecusdeséagtasebeesagnsses => |= BIOMED) wccccece 2 | Se ae Ein. SR ee ey Nov 923 

Portland Us Ry ‘Sta—Bds (not mtg) Ser “A” &“B" ¢ --- 87-'89, 1,000 300,000 4 J & J Portland, Me, & Boston suly 3 <4 "29 

Port Reading—1st M gold guar by old P & R. PeP.ct ir 21, 1891 000 1,500,000 5¢ J & J Philadelphia Jan 1941 

Potomac Valley—See Western Maryland. 

Potosi & Rio Verde—ist M See'Ne 000 oom call110 Mo.c* 40 1898 1,000 487 ,000 6¢ & O82 Beaver St. New York Oct 1 1918 

Providence & Springfield— York New Haven & Hartford 

Providence Terminal—See N ow Yor k New Haven & Hartford. 

Providence & Worcester—St ock (10 % rental) _...--. 51 3,500,000 10 Q—M_ Office, Providence June 31 '07 2% 

First M (refunding) cur $1,500,000 (V 63. 1064) _c* 51 1897 1,000 1,500,000 4 & O Hospital Tr Co, Prov,RI Oct 1 1947 

Quakertown & Eastern —See Pennsylvania a 

Railroad Securities—Stock common $10,000,000... ese! ecco 100 3,486,420 See text. See - Gots mailed July 2 '°062%% 


Preferred stock 4% cumulative $10, 060 1000 satens eee! esse 100 1,936,900 4 in 1906 A do Apr 119072% 
8, 4¢ J Office, “120 Bway, N YJan 1 1952 













Ill Cent stock int certs cum gold Ser A red 195__Us 1902 1,000 000,000 & 
Raleigh & Augusta—Raleigh & Gaston—See Seaboard Alr iH \ ne Ry. 
Raleigh & Charleston—\st pr lien bds ¢ = text... -c* 200 350,000 4¢ F & A International Tr Co, Balt Feb 1 1956 
Consol M bonds $1,000, ry gold red text........ 200 &¢c 200,000 See text F & A do do Feb 1 1956 
Raleigh & Southp—R & CF ist M $310, 000 gold K.c* 1,000 137,000 5¢ Mé«é& §S Retcherbother Ts i. NY Mar 1 1943 
Equipment and Ny eee nm mortgage gold... -- 1,000 22,000 gag SRE EE Me Vernem (N VY) TF OO |..<cccccccccce 
Raleigh & Soate cons ee bt 000... - 1,000 316.000 5¢ J & D Knickerbocker Tr Co,NY : 1 1965 
Raritan River RR—first mortgage gold.....-.-.-.-- 1,000 400.000 5¢ J & J New Jersey Title G & TrJ 1 1939 
Reading Belt—1st M gold $750, 000 eo - & | (end) ape= 1,000 750,000 4¢ M & S§S Reading Term Bidg, Phil Sept 1 1950 
Reading & Columbia—First mortgage (ext In 1882) _c* 100 &c 650.000 5 M & S Phila & Read RR, Phila Mar 1 1912 
Second mortgage coupon (extended In 1884 & 1904) . 1,000 350,000 + J &D & do Sept 1 1912 
PORORUNTED oncaccesecesoasecqocessocoaccosses 1,000 1,000 000 6 J & D do do Dec 1 1917 
Reading Company—Common stock. d 50 70,000,000 41n1907F & A Reading Term Bldg, Phil ame 1 1907 33 
First pref stock 4% non-cumulative- - - 50 28,000,0004in1906M & §S = > Mar 9 '07 2% 
Second preferred stock 4 % non-cumulative ied end | 50 42.000,0004in 1906M & N May 10 ‘07 2% 
Gen M $135,000,000 g sf ue une to call. .Ce.c*&r T. xt 1897 1,000 &c 71,830,000 4¢ J & JIP , & oo N Y Ja 1 1997 
Jersey Cent coll tr Mg red 105 ___..._..- PeP. _ oe-} 1901 1,0 23, 000. 000 4¢ A & O do do and Phil April 1 1951 
Phila Subway M $3,100, 000, “gold acesceansaus eP odul Ge lsenkones 232,000 MNS | I in ia ee een dey Feb 1957 
Wilm & Northern stock tr ctfs gold red at 105_ ap. r --- 1900 1,000 1,295,000 4¢ Q—M_ Girard Trust Co. Phila When drawn 
Car & marine trusts $200,000 semi-annually. _..GP ewet Gee 1,000 1,000,000 4%eM & §S ener Term Bidg, Phil -= —s 1909 
Equipment trust Series C gold $87,000 sem!- -ann._. jon — 1,000 435,000 4%e¢M & N do 7-Nov '09 
a cs Series D gold $156,000 seml-ann_- o=-| 1902 1,000 936.000 4%e¢F & A = do To. has 1910 
do do Series E $5,000,000 auth 1907 |........'N’ne J’ne07? OE Or sidustideulsasnughwoenntsdudnibie o Geen ame daeaniin 
Lines owned in fee Miles. | Leased ate —en. ) Miles. | ganization, and also all other property acquired thereafter by use of the 
Phil. to Mt. Carbon, &c., and !Wilmington & North. RR.* 88.4 | new bonds The mt¢ge, Is also subject only to the bonds for which reserva- 
branches.........---...--129.18;| Phila. & Reading Term. RR_ 1.3 | tion is made, based upon properties or securities of all the lines of railroad 
Lebanon Valley branch. -.---. 59. ae | Reading SE We wathidin owes 7.4 owned, including the Phi a. & Reading Ry. Co. proper, 365 m.; various 
Lebanon & Tremont branch. 51. leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the 
Mahanoy & Shamokin branch. 59. HH Tot. leased (2d track 302.2). 644 securities eheeees equipment valued at about $18,000,000, also marine 
Schuylkill & Susq. branch.... 53.37| Entire stock owned— equipment. Also a first lien upon a majority of the stock of various com- 
West Reading branch......- 1.86|Chester & Delaware RR.-.... panies owning 453 m. ef railroad, and also on various bonds—list in V. 64, 
———| Rupert & Bloomsburg- -----.-. Pp. 613, 709. Of the $135,000,000 4s of 1897, $51,180,000 were In Jan. 1907 
Total (2 tracks, 183 miles) 355.39 | MI reserved to take by: undisturbed bonds and $8,000,000 for constrjiction, 


diet’n & a oy 2 RR. 
Lines leased—(See each Co.). | Tamaqua Hazleton & N. RR equipment, &c., at not over $1,500,000 per annum; of the issue $3,411,000, 





Coiebrookdale RR ___..-.-.... 1 | Controled— had been canc led by ene sinking fund and $2, 079, ‘000 of the bonds issued 

East Pennsylvania RR.* 3 |Central RR. of New Jersey - - - 64 had not been sold. p- 2099; V. 83, p. 272; V. 84, p. 22 

EE Se nn cceadednne 5| Reading & Columbla RR.*... 3 Improvement mortgage q % bonds of i873 due Oct. 1 1897 were extended 

Little Schuy ikiil Nav. & RR.* 3 |Lebanon & other branches... 1 at 4% for 50 years from April 1 1897, peyahie) in U.S. cm. os guaranteed 

Mine Hill & Schuy. Haven*.. 4 | Read. Marietta & Han. RR_- ——- and interest by the Reading Co. V. 64, p. 8 . 516. 
York Short Line North East Penn. RR.*~_---_. he consol 5s of 1882 for $5,673,042 were also extended 3 4% @ till Mch. 1 


yew 


| Phila, & Chester Valley RR.* 


Carbon & Pt. Carbon RR. ° 
Atlantic City RR. & branches* 1 


Mt. 

Mill Creek & Mine H. 
Schuylkill Valley: Nav. 1 
East Mahanoy 1 
Shamokin Seabury! & L.RR.* 3 
Phila. German. & Nor. RR.*. 2 
Chestnut Hill RR 

Catawissa RR.°............ 10 
Norristown Junc. RR.-..-..-- 
Norrist. & Main Line Conn... 
North venaaesvenss ase. o 
Delaware & Bound B. RR.*.. 3 


@rmen 
NOK KK DROMANWUAWO® coru = 


1937, the Reading Co. and the Coal & Iron [. becoming “respensibie. 
See V. 65 » p. 870, for on. / Sag »D. ee 

Terminal mortgage bonds, » p. 85 an av. 60, m7 

For ten-year sinking fund lean see an ee “Supp.” The — were In 
1902 extended to Feb. 1 1932 at 4%, p. & |. being +e bythe Reading Co., 
and sink. fund reduced to $30,000 Tt 4 V. 72, 242; V. 74, p. 206 

The Philadetphia Subway Loan of i894 ‘98 Is payabie after 10 years from 
date in 20 annual installments. to secure which $500,000, bearing interest, 
has been er LA a $100,000 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. ay 
The Philadelphia HF aad - 3%s of 1907 are issuable from time to time = 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan and Interest as paid, av a81; Vs 84. D. — yearly until the 

p. 57 


Catasauqua & Fogelsv. RR-_-- 
Gettysburg & Harrisburg Ry.* 
Perkiomen R.° 

Phil. Newtown & N. Y. RR.*. 
Port Reading RR.* 


mm DONS Se Cete 





y Creek RR 
Philadelphia & Frankford RR* 
46.9 (*See this com y.) 





Phila. Har. & es. RR.°.... 47.1 Total controlled. ........- 1,126.0 | end of 1922. V. 81, p. 1437; V. 82, At 281; 
Total system July 1906 (2d track, 845.3 miles) ............-.-.-- 2,125.6 The Jereey Centrai collateral trust ds ($23,000,000 present issue) 
From the company’s docks at the extensive terminal at Port Richmond roy $27 oe 8 Be Naa tiga Bs OM EE Sey ol et 


it operates a line of steamers and barges {n coast traffic and pro- 

vides berths with elevators and accommodations for several trans- Atlantic 

steamship lines. In Jan ag control of ay RR. of New Jersey was 

acquired (V. 72, p. 86, 340, 392. 6; Bi 847). 

In Aget 5 a control of the Williams Valley R., 12 miles, was acquired. 
+ D- 


$00 ding RR. stock, the remainder of the $45,000,000 authorized 
being sunarved to acquire the minority stock of the Central Co. They are sub- 
ject to call (since Apr. 1906) on any interest day at 105 one interest, on 60 
days’ notice. See abstract of mortgage, V. 72, p. 487: 73, p. 847. 

The Wilmington & Nort stock trust certificates are al by deposit 
of $1,495,000 out of $1,500,000 W. & N. stock. V. 72, p. 

Car trusts of 1899 see V. 69, p. 1346; v 71, Dp. 759. The "$3, 200,000 
car trusts rS, 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 
coal and 5: Or ndola cars, 500 box cars. They are additionally secured 
by $833, 000 of the general mestonge 4s, which may be withdrawn as the 
car trusts are paid off. p- 822. In May - a4 an equipment lease 
was filed covering $5,000, G00 y ¢% certfs. V. 84, 1308. Real estate 


V. 84 

STOCK.—The Baltimore & Ohio and the Lake Shore & Michigan 
Southern are jointly In virtual control, having acquired in 1903-04 over 
$60,000, a of the $140,000, gy 2 ste, — ro ad largely of preferred 


stock. 76, p. 102; V. »D 0; V. 
The company has the right to convert the preferred stock giaee one-half 
D. 








trst preferred and one-half common stock. mortgages and 1 ground rents, Reading Co., $1,337, 'sh3 ; Phila. & Reading 
ORGANIZATION.—The ayy 174 & Reading, me. easeenes April | Ry., $212,069 

Puy Ete an a 4 yo, " 109. "bes ay a soot. 5S LATEST EARNINGS.—From July 1 to May 31 (11 mos.) results were: 
The “Reading Company” tn the reorganization acquired the security P. & R. Ry. —Coul & Iron—— Read.Co. All Cos. 

holdings, real estate, equipment, &c., of the old Phila. & Readin ng BS. Co.; | 11 —_: to Gross. Net. Gross. Net. Net. total net. 

also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading | May 3 8 $ $ g 

Ry. and the $8,000,000 stock of the Coal Iron Co. The right to mine | 1906 4 39, 537,555 14,598,419 35,418,016 1,929, 834 1,434,150 17,962,403 

1905-6. 36,959,117 14,020,798 30,769,300 1,549,553 1,411,696 16,982,047 


Iv t harter, is protected by State Const. of 1873. V. 82, 393. 
ao . ’ " Charges all companies 11 mos. 1906-7, $9,795,500; balance, sur., $8,166,903 


PROPERTY OF READING COMPANY do do do 1905-6, 9,546,696; balance, sur., 7,435,351 
Rallway equipment leased to Ry. Co..............-.--..-.-- $23,967,877 ANNUAL REPORT.— aoe for a. 06 was given at eth in V. 83, 
Real estate not appurt. to RR. lean. revenue about $175,000) - a - 922 | p. 748. 755, 888. See also editorial, p. 726 
Colliers and barges teased | to Ry. Co. for $115,000 yearly... ..- 6.075 Years ending June 30— 1906. 1905. 1904. 
Leased and new equipment--_—--.--...-.. ~~~... 423 066 | Rallway compeny— Receipts. --$40,563,725 $37,495,719 $34,939,396 


40: ‘000; 000 21,148 592 




















P. & R. Ry. stock, $20, 000,000, and bonds, $20 Se 000, par.. Expenses (incl. renewals, &c.)_. 25,676,523 20,490,786 
Philadelphia & Reading Coai & lron stock at par mene ademas 8,000 ,000 
Miscellaneous securities at par (in 1896 ylelded $765, “ry a 71,239,438 Net earnings ........-.....- $14,887,202 $17,004,933 $13,790,804 
Mtees. and ground rents at par (not under '96-'97 mtge.) .....-. 374,095 | Goal & Iron Co.—Recelpts_-.--- $34,038,540 $36 ,099'420 $35,251,174 
Int. in Phila. & Reading Coal & Iron above eccurities owned _ 79,165 ,22 SUI << cnsa-ain Retina mation 34,050'817 35,827,507 34'018.724 
Claims against other companies, &c..................-..--- 7.277 434 
pS ge a Net earnings _......-... def$12,277 $271,913 $1,232,450 
Total July 1 1906 (see V. 81, p. 983) .---.----... --------$263,670,034 | Reading Co.—Net income 7,020,402 6,966,019 6.849.685 
PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. Net earnings all Cos___..._-- $21,895,324 $24,242,855 $21,872,938 
Coal lands owned. 91,640 acres, with iImprovements.......... $72,732 ,867 Fixed charges and taxes-------. 14,554,355 14,683 ,967 14,589,307 
Coa! lands leased, 7.323 acres 
Timber lands owned, $659,965; New York and Eastern depots, Acverncinted surpitas 227 7777272Qau ae ath | «Gib aaR BES Sha deeane 
707 002; Western errs | ea oe ney = on ry eae other 19,990.80 Dividends on ist pref ......... (4)1120,000 (4)11120000 (4) 1.120.000 
RT AY pS neaily “ail of whieh 720,002 | Dividends on 2d pret. --~-- 2 (4)1,680,000 | (4)1.680,000 (3 1, 470,000 
are collateral for loans created prior to 1896_.............. 9,633,021 Dividends on common -------- (4) 2,800,000 (336)2,450,000 = __ 1... 
COREE, SERED SES ANOS «~~ 050 <n- neon nesenensnne one 154,914 | surplus end of year (all cos) ..$15,626,321 $13,885,353 $11,816.456 





943.241.7904 


Petal ansets. get books, June 30 1906... ---.-.-------_- $ OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Offsets—Coll. s.f. bonds, $1,290,000, cur’nt Habil’s, $3,526,646 $4,816,646 | Treas., Richard Tull; Comptroller, George Ziegler. ° 
SINKING FUND.—Whenever, In any year, a dividend is pald on the = 
stock, an amount must be paid simultaneously to the trustee equal to 5 PR nay am . Soe. Oe? eo oo tg SRY 
cents per ton on all coal mined oy ine oat st tran Company during the pre- | Charles Steele and H. McK. Twombly. Office, Reading Term. Bullding 
ceding year, if the aggregate of dividends so declared exceeds that sum: | pniladelphia.—(V. 84, p. 571, 932, 1308, 1368, 1553.) 


otherwise such lesser sum as shall equal the dividends a declared. Under 





this provision general mertonge 4s (not callable) were rchased and can- in — 
teled as follows: In Mcb. 1900, $433,000; In 1901, $361,000; 1902, $443.- geen ae ae ee ee ee ee 6 
000; 1903, $253,000, 1904, $44 “¥ “600: in Mech 1905, $448, 000; 1906, $493, 000. 
Road owned— Milles Leased (Continued) — Miles. 
DIVS—Per ct.1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907, Troy to Lake Chamelein pasoesce 79| Sch dy to Ballston......... 15 
et preferred .... 3 4 3 4 4 4 4 Mar..2 | Ft. Edward to Caldwell......-.-.. 15| Vermont line to Castleton, Vt---. 
2d preferred..... 0 0 0 1% 4 4 4 May,2 Leased— ie Bridge, N. Y., to Rutland, 
ogee. 154 %. pata Feb. sodee ne et y* - shes Troy to Waterford Jct., &c...... dtusedecnwudmebsceneswees 
v. on common 70s e ug., . Dd. . 
. 4 re D LEASE.—Leased in Delaware & Hudson, 


perpetuity May 31 1 fe to the 
% on the stock and 





BONDS.—The General Mortgage 4s (abstract V. 64, p. 612), are secured 
24 mtge and pledge of all properties and securities embraced In the reor- 





which, Dec. 1905, owned rental. 8 
Interest on bonds. Guaranty on stock, v Se p. 773. 











JULY. 1907. | 


RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date ° pal, When Due. 
For explanation of column headings, &c., see notes  s of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. ad. Bonds. Vulue. Outstanding % Payable. Whom. | Dividend. 
Reading  Conppony—- Dapeintet)—-06 Phila & Read "RR— Bonds Underly ing General Mortgage of 1897. 
Delaware River Terminal purch money M gold-.c* ---, 1892 $1,000 $500,000 5¢ M & N Guarantee Tr Co, Phila May 7. 1942 
Dbaawere River Term ext lay money M gold-_.c* --- 1892 1,000 809,000 6g J &@& J do d 1942 
zFirst M ext in '60 Phila to Pottsville $ & £..c&r 94 1843 $&E£ 1,512,700 6 J & J Philadelphia and London July i 1910 
zMortgage loans of 1844, 1848 and 1849_...-- _ 94 '44-"49 1,000 954,000 6 J «& J Reading Term Bids, Phil|July 1 1910 
zMortgage loan of 1857 convertible____...-.-.--- ---| 1857 500 &c 79,000 4% J & J do July 1910 
zMortgage loan of 1868 gold extended in isos "car 148 1868 1,000 2,696,000 5¢ A &O do do \Oct 1 1933 
zConsol mortgage ($8,162,000 are gold 6s) . _FP.c&r 254 1871 200 &c 18,811,000 6g¢&7JI & D do and jenden — 1 1911 
zimp M gold ext in '97 (See V 65, Pp 870) g_ PeP.c&r Bee) BEUO lencenses e¢ 4¢ A & O seaties Term Biss: Phil my 1 1947 
zConsol secneee 5s ext in 1897 (V 65, aM = s cé&r 327 1882 500 &c 766 ‘500 4¢ M & 1 1937 
zTerminal mortgage gold (see V 64, p 85)_-.c*&r -.. 1891 1,000 3 500; ‘000 5¢ Q—F Prov Lite & Trust, Phila May 1 1941 
=Philedelp hia City Subway Loan guar Ps3, 000, 000. ee, ee 3'500| 3 &3 Wp tecndda City Treasury To 1921 
z ores puis & Reading Coal lron— 
zCol s y > loan (RR) oe) pé&i Ls yy in 1902 --- 1892 1,000 1,290,000 4¢ F&«&a Resting. Term Bldg, Phil Feb . 1932 
Rensselaer & Saratoga—Stock 8% guar D & H (end) SES! osne | 00 10,000, ped 8 J & J Del Yt udson Co, N Y July 1 y+ 4% 
mortgage consolidated interest * rental... c* &r 79 #1871 1,000 2,000,000 7 Mé«&wN May 1 192) 
Richmond Fredericksburg & Potomac—Common stock eaet tats 100 1.316,900 Seetext.J & J Richmond, Va July 1°07 4% o 
Dividend obligations (same div as common stock) - - west Jase 100 i :794,425 See text.J & J do quly 1°07 4% % 
ock guar 7% except $19,300 guar 6%...----.- nmin! Cnet 100 500,400 9 1n1906M & N do y190744%% 
Consolidated mo: rpo pt 000 gold.....- Ce.c* &r 82 1890 1,000 500,000 4% ¢A & ON Y. Phila or Richmond Apri 1 1940 
General mortgage ee ah --- 1903 Various 2,680,000 3% A & O Richmond April 1 1943 
Rich & Meck—ist M $315) 000 gold (V 69, p 391)__-c 31 1898 1,000 315,000 4¢ M & NJ P Morgan & Co Nov 1 1948 
Richmond & Petersburg—See Atlantic Coast Line RR. 
Rich-Wash Co—Coll trust — guar red 105__N.c* &r --- 1903 1,000 &c 9,500,000 4g¢ J & D New York Trust Co, N Y June 1 1943 
Rio Grande Junction—Stock-.~................----. «st ts 100 2, 000,000 5 in 1907 Yearly | Maitland, em &Co | March '07 5% 
First mortgage gold awe __ ey" 62 1889 1,000 2,000,000 S¢ J¢é& D t.. William me ¥ Y jJ'Dee 1 1939 
Rio Grande Sierra M & Pac—1st M g $20,000 p ge 4 156 1897 1,000 2000'000 6g J«& J any's offi N Y_\July 1 1917 
Rio Grande Southern—First mortgage g $2,277,000 gu 180 1890 1,000 4,510,000 4¢ J«é«&d Malt ‘d, voppell 4 & Co,NY July 1 1940 
Rio Grande Western—See Denver & Rio Grande. 
& G Val—Stock 6 % rental Erie RR 2 100 555,200 6 J & J€Erie RR Co, New York July 19073% 
Rock Island Co—Common stock $96,000,000_______- a Pee. FL...) Cee i —“Tebwedtadauneate 
Preferred stock (see ey. non-cum $54, 000.000. . sence . 100 49,047,300 See text. Q—F do Nov 1 1905 1% 
Bonds—See Chic R I & Pac RR, Chic RI & Pac Ry —St L ouls & San Fran cisco RR Chic & El linols &c. | 
Rock Island-Frisco Term —1st M gold cane jointly..c* ene| 1907 1,000 3,000,000 5¢ J & J New Yorkor St Louis Jan 1 1927 
Rockford Belt—See Illinols lowa & Minnesota. 

Rome & Clinton—Stock (rentai guaranteed) --____-_-- a =e. 100 345,360 6% J &_ J By check, Clinton, N Y July 1907 a % 
Rome Watertown & Ogdensburg—Stock guar (end) _-_ oil ni 100 10, rth 000 5 Q— r. Grand aaa Station, N Y\Aug ” "07 1% 
First M Water & R. Rome to Cape Vin s f not dr’n.c* 97 1855 190 &c 417,800 6 M «& 1910 
Note—Genera! mortgage of 1897 requires that the R eading Co and Readin g Coal & Iro n Co. sha ll be eS. onsible f for all old bonds m ~ Fy zabove 

RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- | ROCK ISLAND COMPANY (Concluded.) 
mond, Va . to Quantico, 79 miles; James River branch. 3 m.: leases Con. | Miles Miles Total Miles 
nection RR. in Richmond, a 21 m.; total, 83 m.. double-tracked. The oper- under mile- "FRISCO LINES. oper. 
dividend Ree ye carry no voting power. Rich. & Petersb. poagection ROCK ISL. LINES. ated. constr. age. St. L. & San Fran_.4,056 
RR. stock of $140,000 receives 8 % dividends under lease. The R. F. & P. | Ch. Rock Isl. & Pacilic....6,926 162 7,088 Ft. Worth&Rio Gr. 196 
RR. guaranteed stock is secured by mortgage. Ch. R. I. & El Paso....... 112 153 St.L.San F.&Tex &c¢.*142 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 | Ch. R. 1. & Gulf_..---.-_- 388 70 458 —. ago & Eastern Ill 948 
of the $1,316,900 common stock, and “‘union”’ line of that company has been St. L. K. C. & C. and K L. Mem. & So. E. 665 
operated by Rich. Fred. & Potomac officials since Nov. 1 1901. V. 74,p.149. Be Th Beciccketbboos tas Sey cee 299 a sville&T.Haute-. _310 

7 ° "95. ° . ’ ’ . ° ° Ps —_ —-—— 

DIVS. on stock \ 94, "95. "96. '97. "98. "99. "00-04. ‘05. "06. *1907. 273 47,998 Total 'Frisco.... 6.317 

and div. oblig. %/6% 6% 7 7 8&y’rly 9 9 9 ° wn wae 

*Also In Jan. 1907 25% In scrip. V. 83, p. 1525. @ Includes leased lines & trackage, 854 miles i” — a. 

BONDS.—Of the gen. 344s of 1903 due Apr. 1943 ($4,000,000 author- In April 1906 extensions of the system were arranged from Fort Worth 
ized), $3 500,000 were issuable for double-tracking and improvements (of | and Dallas, Texas, to Galveston, Houston and New Orleans. See V. 82, 


which $2,680,000, commanmes. is — by Richmond-Washington Co. and 
vledged under its mtge. V. Dp. 78), the remaining $500,000 oeae re- 
served to retire the consol. 4 rh at ineouceg See V. 77, p. 2388, 2391 
REPORT.—Report for year ending a 30 1906 showed, gross, $1, 764, - 
856; net, 


$636,560; other income, $3,016; anesass, $103, 903; dividends, 
$260,037; extraordinary expenditures. 3173, 079; bal., sur., $102,5 
Pres., Wm. H. White, Richmond, Va.—(V. 83, p. 1525; V. 84, p. 1183. , 


RICHMOND & MECKLENBURG RR.—Keysville, Va., to Clarkesville, 
Va., 31 miles. Road Is leased by Southern Ry. Co. for 50 years from Nov. 
1898 for Interest on bonds. (V. 69 B. 391.) Stock, $357,900 (par $100), of 
which $300,000 owned by Southern y. Co.—(V. 71, p. 1121.) 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, in the joint interest of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic _ + Line Co., Southern Ry., Seaboard ‘Alr Line Ry. and Chesapeake & 

hio -» each of which owns one-sixth of the $2.670,000 capi stock. 
Dividends in aes. 3%; 1903 to 1905, incl., 4% yearly; 1906, none. 

orated o: t. 5 1901 and acquired $947,200 of the votin capital 
the Richmon Fredericksburg & Potomac ‘RR. and the entire stock 
of the Washington Southern = ° KO me from = South end of Long 
Bridge, across the Potomac River, to Quantico, 36 m 

The collateral trust 4s of 1903 ( ($11, 000, 000 ahaa issue) are guaran- 
teed, jointly and ay, Pebo toe and interest, by the six roads named 
above: of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 
tracking 4 improvements. | ov. 77. p. 629, 695; V. 78, p. % 1393; V. ry 

2 list of collateral and form of guaranty, V.77 as ¥. 
p. 1178. Sal, year 1906, int. on investments and deposits, Ps3e2. 207; er’ 
taxes, &c., $344,088; bal., sur., $38,119.—(V. 81, p. 1178; V. 84, p. 932.) 

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This Is a 
connecting link tn the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlwuy and Denver & 
Rio Grande at 30 % of gross earnings. which companies jointly and severally 

uaranteed the bonds, principal and Interest. Of the stock the Denver & 

lo eg owned $1,221,150 on June 30 1906. First dividend, 1898, 
80 cts.; .$1 20: 1900. $1 96; 1901, $3 75; 1902, $4; 1903, $3 90: 1904 
$4 25; ‘1908, °33 75; 1906, $4 25; pee $5. Year 1905-06, gross, $734,256; 
rental, $220,267. —(V. 78, Pp. 238 


RIO GRANDE SIERRE aan & PACIFIC RR.—Organized in Mexico | 


In 1896, Incorporated in N. ¥. State in une} 1897, being comoleted frum Clu 
dad Juarez via San Plas Mounsaine, Lake Guzman, Sabinal and San Pedro 
mining region to Terrazas, 162 miles. Be Ing exte nded on the south about 
160 miles to Temosahic, of which 32 miles a2 June 1907. Projected to 
Guaymas, on the coast. To be absorbed by Sierra Madre & Pacific, in 
corporated early in 1907 with $6,000,000 stock to_extend the 
Guzman easterly to a connection with the Cananea Yaqu! River & Pacific 
(Southern Pacific), under construction, about 400 miles. V. 84, p. 1368, 





1553. In Oct. 1904 the road was sold to W. C. Greene (Vice-Pres. of the 
Greene-Cananea Copper Co.) and associates. V. 79, p. 1462, 2086, 2458; 
V. 80, 1112. Stock is $3,120,000 ($20, 000 per mile) and bonds author 
ized $20,000 per mile Pres., R. Nickerson; Treas., E. Gates, 24 
Broad St.. New York.—(V. 84, p. 1553.) 


RIO GRANDE SOUTHER® RR.—'See Map Denver & Rito Grante.\— 
Owns narrow gauge road Ridgewv, Col, southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,510,000; Apr. 30 1907 $3,548,537 owned by 
Den. & Rio Gr. See V. 63, p. 404. Mtge. abstract, V, 54. 9. 163, and appli 
cation to N. Y. Stock Exchange tn V. 54. p. 446 


are guaranteed by D. & K.G. V.70,p.791. See guaranty, V.70 p. 1295. 
EARNINGS.—For 11 eee: oe May 31: 
11 Months Gross Oth, Ine. Charges Bal., sur. 
1906-07 __. - $560,580 $210. S13 $9,479 $194,843 $25,149 | 
1905-06 - . 516,494 223,140 8,398 196,848 34,690 


For year ending June 30 1906, gross, $562,908: net, $238,276; other in- 
come, $8,398; interest, taxes, &c., $214,350; surplus for year, $32,324. In 
1904-05, gross, $466,386; net, $2 206, 934.—(V. 71, BP 

RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 

ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. 
18 m. Leased 1871 in perpetuity to Erle Ry. Rental, $34,012. 
p. 2458.) 

ROCK ISLAND CO.—(See Maps, pages bag 117.)—Incorporated in New 
Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, the entire stock 
($145,000,000) of the Chicago Rock Island & Pacific Railroad (new com- 

any), whose bonds, together with the stocks of The Rock Island Co., were 
ssued in exchange for (1) $69,938 .400 of the $74,847,600 stock of C Yhic. R. I. 
& Pac. Ratlway—which see—and (2) per plan (V 76, Pp. 1408, 1406), for 
$28,904,300 of the $29,000,000 St. Louis San Francisco common stock. 
The Chicago Rock Island & Pacific Ry.. jointly with Union Pacific, controls 
Chicago & Alton. V. 79, p. 1462, 2206: V. 81, p. 1238. 
ROAD.—The road, clearly shown on accompanying maps, Includes: 


line from | 


Of tne My $2,277,000 


; 
—(V.79, | 


p. 870, 988, and V. 84, p. 340, and Chic. Rock Isl. & Pac. Ry. and St. Louis 
& San Francisco. 

STOCK.—Common stock authorized, $96,000.000 preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and the 
amounts of Rock Island Co. stock issued therefor, follow: V. 76, p. 1408 

. — k Isl. Co. tssues.— 

tssued acquired. Common. Preferred. 
R. 1. & Pac. Ry... $74,847,600 $69,938,400 $69,938,400 $48,956,880 
& San. F. com.stk, 29,000,000 28,904,300 19,510,402 
C0 ee re $103,847 600 $98,842,700 $89, ~ 802 $48,956 880 

The preferred stock Is preferred as to capital and oO as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
omy y 1909, then 5 % for 1910 and thereafter to 1916. inclusive, and there- 

fter 6 %. The preferred stockholders are entitled to elect a majority of the 
dues tors. The authorized amount can only be Increased with the consent 
of two-thirds of each class. 

DIViDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both ine?.. 
1% quar. (Q.-F.); none since to July 1907. See V. 81, p. 1793; V. 82, p. 49, 

BONDS.—As to Chicago Rock Island & Pacific Ratlway opeetins fates. 
of 1904, see that company and V. 78, p. 228, 234; V. 79, p. 1716, 22 

STATEMENT as to securities, rights of shareholders, &c., V. 75, “ leah! 

EARNINGS.—For results of operations of the Chicago Rock Island & 
Pacific Ry. and its leased and auxili lines (forming the “Rock Island 
Lines”). and of the St. uls & San neisco lines Ry) Lines), see 
those companies in this Section; also Chicago & Eastern Illinois. The re- 
ports of the companies named were given in V. 83, p. 747.7 748, 760, 763, 985. 

The combined income account of the Rock island Co. and the Chicago’ 
Rock Island & Pacific Ratiroad for the year ending June 30 1906 (see report 
V. 83, p. 963, 984, 1093) Is as follows: 


Ch. 
St. L. 











1905-06. 1904-05. 1903-04. 
Divs. on C. R. 1. & P. Ry. st’k ounse $4,370, _ $5,481,123 $5,564,502 
CURE TAGNINGs onc ccccccesséiocces 42.662 62 28,877 64,817 
Total mene... ibindenwknmiemt dime $4,413,467 $5,510,000 $5,629,409 
Expenses and taxes __.........- $24,006 $36,519 B ctr 


95,113 


Rel & P. RR. bonds... 373 
210 (aii 047, 608 


Int. on C, 3,664,442 3.647, 
Dividends on preferred... (1) 489 504 (4)1,950, 


| 
| saeappiarcionl 
| eee sur $235,515 def$124,102 sursi29, 764 
OFFICERS.—Chairman of Board, B. F. Yoakum: Pres., ee Mather: 





| Vice-Pres. and Sec., Geo. T. Boggs; Vice-Pres. ana Treas., J. J. Quinlan. 
| _ Directors—B. F. Yoakum, Wm. H. Moore, D. Reld, P L. Hine, Geo. 
| G. MeMurtry, James Speyer, D. G. Boissevain, yo Mills, New York; 


R. R. Cable, Robert Mather, James H. Moore and John J. Mitchell, Chicago; 


| James Campbell, St. Louis; Geo. T. Boggs, East Orange, N. J.; John F 
| Thompson, Summit, N. J. 
* New York office, 115 B'way.—(V. 83, p. 1591; V. 84, p. 340, 1114.) 


ROCK ISLAND FRISCO TERMINAL RY.—To furnish the St. Louls 
|} and East St. Louis terminals of the Rock Island and St. Louls & San Fran- 

cisco systems, and the new freight station and yards in St. Louis and to con- 
| struct about 30 miles of road. Incorporated April 9 1906. V. 84, p. 929. 


| Authorized stock, $5.000,000; outstanding, $500.000.The bonds (see above) 
| are jointly guaranteed by endorsement by the Chic. Rock Isl. & Pac. and 
—— & San Francisco Co. Mercantile Trust Co. of St. Louis ts trustee. 


St. 
V. ,p. 571, 749. A.J. Louls.—(V, 84, p. 571, 749.) 


ROCK ISLAND & PEORIA RY.—Chicago Rock Isl. & Pac. Ry. owns 
all except $9,700 stock, which Is guaranteed 6% yearly, J.& J.—(V.75,p.30.) 


| ROME & CLINTON RR —Owns road from Rome to Clinton. N. Y., 13 
| miles. Organized in 1869 Leasced In perpetuity In 1891 to Delaware & Hud- 
son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 


ROME WATERTOWN & OGUENSBURG RR — (See Mav N.Y. Centrat 
@& Hud. Rte. RR.)\—Owns from near Niagara Fails to Massena Springs, N. 
Y., 301 miles, less 27 m., Richland to East Oswego leased from the Oswego 
& Rome RR. and Suspension Bridge to Lewiston Jct., 9 m.; and track ¢ to 
| Suspension Bridge, ? m.; Richland to Rome, 41 m.; branches to Cape Vin- 
| cent, Ogdensburg, Pulaski, Fulton, &c.. 110 m., total owned. 414 miles 
Leases Utica & Riack River RR ($1,120,000 of $2,223,000 moss owned) 
Utica to Ogdensburg and Clayton branch, 150 m.; Oswego & Rome RR 
‘$202,200 of $214,900 stock owned!, 27 m., and ‘tagara Falls Branch RR 
| 9 mien: Carthage Watertown & Sacketts Harvor. 29 m.. total 629 miles 

EASE.—In 1891 leased during corporate existence and renewals to N.Y. 
| central which assumes the debt and guar. 5 % on stock; guaranty, see V.52; 
|B 463. Utica & Black * aed is leased in perpetuity, 7% on stock guar- 
anteed.—(V. 72, p. 1238.) 

RUTLAND RR.—(See Maps N. Y.C. & H.R. RR)*468 miles, } : 

RR. Lines Owned. Mules.| Leased, &¢ M ties. 
4 s Falls, Vt., to Ogdens- se to Ticonderoga, &c 18 

bu N. Trackage (for pass. trains only) 
Rutland, Vt. N.Y. ; to Montreal : 


Pres Davidson, St. 


to Chatham, ta 








RAILWAY STOCKS AND BONDS. 


(VoL. LXxxv. 









































RAILROADS. } } | | INTEREST OR DIVIDENDS. | Bonds— Prinet- 
Miles | Date | Stze, or \pal, When Due. 
For explanation of column headings, &c., see notes | of of Par Amount | Rate When , Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds.| Vatue. minnow % Payable.) Whom. | Dtetdend. 
Rome Watertown & Ogdensburg (concluded)— | | | 
Consol M (int only in = ges. tf wd are 348)..F.c| All se76 4 Rceeme: $9,576,000) 5&3%|A & OGrand Cent Station. N y) July 1 1922 
Oswego Bridge Co first mortgage.........-...-_- 1885 |..-./...| ‘100,000, 6  |F & Al do Feb 1 1915 
Syracuse Phenix & Osw ais ae’ seeregece 175,000) 6 PF & | do do tree 1 1915 
or & Mont - M if gota os $3 o. ose $10,000 p a 130,000, 5¢ A &O do do April 1 1916 
RW & Og Ter d assumed 375,000, 5¢ M&N do do ay 1 1918 
Oswego & Rome Ist M +) ($580,000), and 2d M 5s gu 750,000 5 ¢ & 7 | Various do do |May 1 1915 
Utica & Pie } mity sock r+) ed ood | 50 . 100; 1,103,000 7 Mé& § do do eae se "07 3% 
&BRi $000, 000 gold fear p&i..cec 150 1890 1,000; 1,950,000) 4¢ WJ & Ji do do |Jul 1922 
Rutland Stock ¢ a ¢ % pref (for common see text) - . 100 9,057,600 See text..J & J Great, Sens Station, N Y Jan 18 07 mii % 
First consol mortgage for $3,500,000 gold__ Us.c* &r| 120, 1891 | 1,000; "492. 000 4%¢eJ & JI do \July 
d & L Ch ist M $4,400,000 gold assumed __Ce c* 127 1898 1,000; 4,400,000) 4¢ J & Jj = July i 1948 
Rut-Can ist M gold assumed $1,350,000_._..OB.c*, 434% 1899 | 1,000; 1 350,000 4¢ |J & J City Trust Co, B m j\July 1 1949 
Bennington & Rutland—Ist ref M gold assum'dN c*r 59 1897 1,000 500,000 4%¢M & N Grand Cent Station, N Y'Nov 1 1927 
n ry assumed subj to call after 1901.N.c* 59, 1900 | 1.000 500,000, 5¢ |M « § do do |Mar 920 
Chatham & Leb Val ist M $500,000 gold p & — s 58 1901 1,000) 500,000 4¢ \J & J do do F=f 1 1951 
Equipment trusts ry: wecest $33,000 yess seeabiilies ---| 1901 | 000) 247,000 4%eM & N do do Vv 1 1907-"12 
Equip trusts $1,000 ,0 cs $100,000 yee ok c&r «-<-| 1902 1,000) 610,000 4%¢A & O do do lOce 1907-1917 
Ogdensburg Term Co Mt int guar s f $10.000 yearly anol eseg jowcecees | 110,000, 4 J & J > b — arr 
Rut Tr Co ist M $1,000,000 g gusfred par_-__--- < ---| 1905 | 1,000) 400,000 4¢ Ww & D 2 
Rutland & Whitehall! RR—Stock (no bonds) -------- Fi secs | 100) 255,700 6 Q—F 15 United” Nat Bank. Troy) May 15° a 14% 
St Clair Madison & St Louis Belt—See i 6 = nols Bridge & Belt | | 
Sag Tuscola & Huron—ist Me guar Pp & 1 (end) __ 66 1900 1,000| 1,000,000 4¢ \|F & A/|New York Trust Co |Feb 1 3093 
St Johnsb & Lake Champi—1st M ($1.328 ow “y y 131, 1894 | 1,000) yory 5¢ |\M & S\Company’s Office, Boston} Mar 1 1944 
St Johns River Terminal—First M $2,000,000_-_-_-._- N enol TEE lscaconaal 1,000,000 4 J & J|New York \July 1 1952 
St Jos & Grand Isi Ry—First pref stock 3 non-cum) .../ .... | 100; 5,498,5005 in 1902,\J & J|Central Trust Co, N Y ‘July 15 "02 24 
b: -Secona preferred 4% non-cumulative $3,500 ae mats, ton 100} 3,500,000)........ SS re eee 
First mortgage, $5,000,000, gold_..._..--- Ce.c* &r 251 1897 | 1,000) 4,000,000 4¢ J & J/Central Trust Co, N Y \Jan 
Equipment notes gold “due $40,000 sem!- canually . . o--| 1004 | 1,000) 130,000 5¢ |\M & N/|First Tr & Sav Bk, Chie May -08- May "09 
St Lawr & Adirondack Ry-——ist M $800,000 gold_N.c* 43 1896 | 1,000) 00,000 5¢ J & J\New York by Co. NY July 1 1996 
Second mortgage og DP <th-chbenennaned 43, 1896 | 1,000) 400,000 6¢ |A & O}Trust Co of Amer, ie] 1 1998 
St Louis Br & Mex—Iist M $4 $00,000 red per... Sete 400 1904 1,000, 3,000,000 5¢ |M & N/St Louls Union Trust Co\Nov 1 1910 
- Notes $3,000 1000 authorized - adshendee wath ante } sovianesdhdniedl 1,600,000, 5 M & N(St Louis Un Tr, St Louls, Nov i 1910 
St Lous & Cairo—See Mobile & Ohio ! } 
$t Louis Bridge—See Terminal Rallroad Association of St Lo uls. 
St Louis El Reno & W—ist M $1,240.000 g red (text) 42 1903 | $1,000) $1,240,000 4¢ J & JIN Y & East St Louls, 5 jJuly 1 1953 
St Louis M & S E—Ist M $16,000,000 g. p & | red. Nc* 665 1904 | 1 :000| 15,632,000) 4%¢J & D)|New York Trust Co., te i \Juni e 1 1909 
St Louis Merchants Br Term—1st M guar p & 1 g¢_SSt.c ---| 1890 7 &o) ,500,000; S5¢ |\A & O/|}Farm L&TrCo, erm StL |ce 1 1930 
Merch Bridge ist M red after Feb 11909 at 110. SSt ess a: 1,000' 2,000,000 6 F & AjFarm L & Tr Co, 1 1929 











Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Le and entire $300,000 
stock Ogdensb. oom Co. V. 75, p. 1029. (V.73 437; V. 72, p. 88, 822. 
Jan.f05 N. Y. & H.R. ac quired $4,694,100 sd +} stk. V. 82, p. 934 

STOCK .—In wee 1907 all but $199,400 com. stock had been exchanged 
for pref.—10 of com. for1lofpref. V.72, p. 439. 

Div 3} ‘92-05 ‘96 "97 ‘98 ee ‘00 by ? 03 + "05 "06 1907. 
pf.. %j4 yearly. 2 1 2 3 1 0 1% 14a) 

Accum. dividends on pref. said +o edeeeanen } om 160 A V. 83, p. 1230. 

BONDS.—Of the amounts shown in the table above as outstanding 
there were in the Rutland treasury Jan. 1 1907 $500,000 Chatham & 
$50,000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s ($400, 000 
present Issue), 1-20 of outstanding amount Is ate to call yearly at par 





on Dec. 1 from the proceeds ofasinking fund. V. 82 

EARNINGS.—For 5 months ending May 31 1907, eons, ‘31, 117,196; in 
1906, $1,010,067. For 3 months ending Mch. 31: 
3 Mos. Gross. Net. Other Inc. Int.,&c Balance. 
1907 ....$593,839 $155, po $13.006 $183,259 def. $15,709 
1906 .. 575,251 179,2 12,261 151,929 sur. 39,577 

REPORT.—Report for calendar year 1906 in V. 84, p. 623. 

905. a 1903. 

Gross earnings... -...-.-- $2, ‘730, 209 $2,562,089 $2,437, 037 $2,414,452 
Net earnings.-..-.-.--.-.-- 21,115 846.486 801.717 768,928 
Total net income--..-.-.-.. 871; 066 895,348 850,323 817,991 
Taxes and rentals. -....-. 106,078 97,170 89,348 89,957 
Interest on bonds... .-.- 498,920 504,905 510,553 513,432 
Interest on loans. -..--.-.- 16,338 42 ae 
Sink. fd. for equip. bds. 100,000 100,000 100,000 100,000 
SE OGEEEO ENED antesn 8 8=©6Getee 0 S—Ct« ens ww 103,043 
Div. on pref. stock (14) 135,864 eee ““aecede) “abubte 

Balance, surplus- -. -- $13,866 $54,983 $148,959 $11,559 

Directors.—W. H. Newman (Pres.), Wm. K. Vanderbilt. Frederick W. 
Vanderbilt, H. McK. Twombly, J P. Morgan, William Rockefeller, James 
Stillman and Chauncey M. Depew, New York; Percival W. Clement, Rut- 
land, Vt.: W. Seward Webb, Morrisville,Vt.; Fletcher D. Proctor, Proctor, 

t.; Olin Merrill. Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston, 


1466, 1471; V. 84, p. 623.) 
Y. State Line to Castleton, 
Saratoga RR. 


Mass.—(V. 83, p. 1230, 
Aa & WHITEHALL RR.—Owns N. 
» 7m. Leased Feb. 1 1870 In perpetuity to Rensselaer & 
(rental. $15,342—6 % on stock) and so operated by Del. & Hudson. 
SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; pre om In year 1898-99, gross. $147 448; 
net, $45,644; other income, $5,4 ased to Pere Marquette RR. for 
999 years from Feb. 1 1900 for lll of prinetpal and interest of bonds 
) 


(form V.71, p 30) and maintenance.—(V. 72, p. 88. 
ST. JOHNSBURY & LAKE omanee.aen RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from Nort ’Con- 


cord, Vt., to East Haven, 11 m.; total, 131 miles The road - — in- 
dependently. although a ma ority of the stock Is owned by t oston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1906, 5270" a 
Stock, com., $2,550,000; pref., $1,298,500; par of shares, $50. In 
1905-06, gross, $375 ,993; 5 343, 948; def. under charges (not including 
bonds owned by B. & B. & L.), $32,957. 

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island. Neb., 251 miles. Trackage, St. Joseph to Gower, Mo., 20 miles, 
and Gower to Kansas City, 41 miles. 

HISTORY.—A reorganization Feb. 23 1897 (per plan In V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific in 1906 acquired $2,900,000 common, $932,200 first pref. and 


$1,250,000 second pref. stock. 84, p. 52,5 

STOCK.—Com., $4,600,000; 2nd oF oa” non- cum., $3,500,000; ist 
pref., $5,500,000 (see table above); par. $10 

DIVIDENDS ( ==} 4 1898 ar 1900 toe 1902 None 
On ist pr acces 5 since. 


BONDS.—Bonds for $1, » ae 000 can be ute only air, new mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 
LATEST EARNINGS.—11 months enting May 31: 
et. 








11 Months— Gross N Int. ,tax.,@c. Bal.,sur. 
1906-07 ..-- ee UF 731 $62 5 $226,548 $399,917 
1905-06 ‘a ..- 1,407,667 435, 131 231,639 203,492 

ANNUAL RE PORT. —F' a year ends June 30. _ eport for 1905-06, 
with balance sheet, was in p. 1167. Gross, $1 ¢ ; net, $457,- 
782; interest and taxes, $252, 788; betterments, bal., sur. 
$142,929. In 1904-05, gross, $1,299,033; net $304,034. Pres., W. T. 
Van Brunt; Sec., Francis W. Russell, St. Joseph, Mo.—(V. 84, p. 52 , 571.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend 
Ind., - 39m. Stock, $500,000 com. and $250,000 5 % 
pref. . & lowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900. the Michigan Central assuming operation on Feb. 
15 1905, 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept. 15. In 1905 pald 4% extra on com. "No bends.—(V. 81, p. 841.) 

ST. LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. & A. R. 
RR.)—From Malone, N. Y. (on Mohawk & Malone) to Adirondack Jct., 
56 miles, connecting there with the Canadian Pacific at its St. Lawrence 
River bridge, Montreal. In Jan. 1905 the N. Y.C. & H. R. RR. acquired 
the entire stock. V. 82, p. 


Stock, $1,615,000; par. of shares, $100. Dividends, 244%, we Sone 
1901; in 1902, Fe b., 24% %: In 1903, July, 3%: In 1905, Dec. 7 in 
1906, Dec. 31, 5%. Current liabilities June 30° 1906, $43,410. earn ngs 
since 1905 are included in those of N. Y. Central. 


In 1905-06, gross, ee, 235: net, $155,900: other Income. $1,139; charges, 
$78,922; div. ‘a lg %), $24,225; bal. . sur., $52,991.—(V. 83, p. 1348, 1412.) 
ST. LOUIS anew NSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 344 m.; trackage, 16 m., 





branch from Harlingen to Sam Fordyce, 55 m., was opened in Dec. 1904, 
affording, via Nat. RR. of Mex., a through line to City of Mexico; total. 
415 miles. From Bay City to Algoa, 60 miles, was opened Jan. 1 1907 
whence trackage has been arranged to Houston and Galveston; extension Is 
ae OE to San Antonio. See V. 77, p. 350; V.79, p. 1024; V. 80, p. 652; 

82, p. 693. B. F. Yoakum of St. uls & San Francisco and associates 
are ncontrol. 

Stock authorized, $3,850, es ometenging . 30 1906, $1, . 500. 
Bonds ~ issuable at $7,500 p mile; V. 1236; V. 8&2 569. 
Of the 5% notes ($3,000,000 pathorized aad $1, Pio: 000 was reserv: Fed for 
extensions, &e. V_ 85, 

EARNINGS.—Year en ing June 30 1907 (about 300 average miles) 2 
mos. estimated), gross, $676,000; net over taxes, $300,000. ‘ YS 4 
Yoakum; Sec., H. W. Adams, Corpus Christi, Tex.; V.-P., R. J. Kieberg; 
2d V.-P. and Gen. Mgr., Jeff. N. Miller, Kingsville, Tex.—(V. 85, % 100.) 

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 
42 m., opened in June 1904. The Ft. Smith & Western acquired 51% of 
stock In July 1906. 

Stock, $970,800 July '06. Bonds are subject to call at 102% on any inter- 
est day, beginning July 1 1913, or at any time at par if an extension|sar- 
ranged at a lower rate of interest. For year ending June 30 1906, gross 
$53,632; net, $1,713; total ao $56,403; bal., def., $54,890. res. 
J. C. Van Riper.—(V. 83, 2.) 

ST LOUIS IRON MT. a 2. RY.—See Mo. Pac. Ry. system. 

ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—(See Maps Rock 
Island Co.)—St. Louis to Luxora, Ark., 242 m.; Cape Girardeau, Mo., to 
Leechville, Ark., 118 m.; branches, 305 m.; total mileage owned, 665 miles. 
Stock, $12,500,000, all owned by the St. Louls & San Francisco. 

ONDS.—The 4s of 1904, guar. prin. and int. by the St. L. & S. F. 
($16,000,000 authorized), issued per plan V. 78, p. 1908, are a first lien on 
665 miles of road. V. 83, p. 272. Litigation, 82, p. 49. Old bonds 
outstanding additional to these were in Dec. 1906 $54, (000 Pemiscot RR. 68 
due Oct. 1 1914; $65,000 Kennett & aye ae 6 - June 1 1917; $7,500 
So. Mo. & Ark. 5s due 1939; Houck’s Mo. ist 5s, 1913, $1,700: 
Chester’ Perryville & St. Genevieve Ry. de $140, 000; total, aS. 700. 
St. L. M. & S. E. 1st 48, 1952, red. 105, $389,875.—(V. 83, p. 272.) 

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
| ah wag OE Ae gp road from near Union King 3 via Main St., Hall 


St., &c., to Fe St., opnguse the Merchants’ Bridge, 7 miles. It owns and 
controls ‘the 1 _ ison’ Il. . L. Ry., connecting the town of Madison and 
East St. is, 8 ey total ch. Bridge for —= on the 


miles. Leases Mer 

Bridge Co. are .000 “8 Litigation, V. 77. 0. 299, 512: V. 81, p. 32. 
Stock authorized, 3 300 ,000; issued to June 30 1508. $2,939 500: par, 
$100; of this the ‘Terminal R Assn. owned $1, 1s. 905 on Aug. 31 1906. 
On Dec. 31 1904 there was due to Term. of S St. L. $1,208, — = ad- 
vances under its quesanty. In Nov. 1893 Ter rh Assoc’n L. 
en ree by endorsement the prin. and Int. "of ‘its $3,500,000 fst ‘ahs. 

onds and the interest on $2,000,000 Merch, Bridge 6s. The 6s are subject 
to call beginning 1909 at 110 and interest. 

EARNINGS.—Year ending June 30 1906, gross, $1, 4 mh net, $856,- 
496; charges, $380,916; bal., sur., $475, 580. —(V. 81 2.) 

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO. pap te Map.)—Owns 
in fee 191,895 acres of coal lands, and coal rights and surface necessary for 
mining in 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M._ Estimated tonnage 350,000,000 tons of high-grade 
bituminous coking coal In 42,700 acres of proven territory, with large re- 
serve tonnage in the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has in operation coal mines of a present producing 
capacity of 1,200,000 tons of coal perannum. July 1 1907 placed in opera: 
tion at Gardiner and Koehler coke ovens of 180,000 tons annual producing 
capacity. Affiliated interests control large timber — tributary to 
the railroad, and for the development of the same the Cimarron & North, 
ee Ry. has begun construction of a line from Cimarron to Ponil Park- 
22m 

The St. Louls Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louls Rocky Mountain & Pacific Ratlway Co., which 
in Feb. 1907 completed a standard-gauge railroad 106 miles in length from 
Des Moines, N. M., westerly to Raton and thence southwest to Koehler, 
Vermejo and Cimarron and up Cimarron Canyon to Ute Park in the Baldy 
mining district. Connections are made with the Colorado & Southern at 
Des Moines. with the Santa Fe at Raton and Preston, and with the El Paso 
& Southwestern at Vermejo. (See V. 81, p. 265, 900, 1376; V. 82, p. 335.) 

STOCK.—Authorized, preferred (as to assets and dividends) 5% non- 
cumulative, $1,000,000; common, $10,000,000, under a voting trust for 
ten years; voting trustees, gl 4 Koehler Jr., Charles Springer, Frank 
Sorteger Harvey Edward Fisk, Stanwood Menken 

BONDS.—Authorized, $15,000, “00: secured by a direct first mortgage 
on the company’s coal ‘lands, mines, coking plants, improvements and 
equipment, and upon all of the capital stock and first mtge. bonds of the 
Railway Company; a sinking fund equivalent to one cent per ton of coal 
mined will become operative April 1 1911. 

EARNINGS.—Ten months ending April 30 1907, compared with corre- 
oeaa period in previous year (railway earnings being included from 

an 1907): 








Ten Gross Net Earns. Other Interest Balance, 
Mos.— Earnings. (Over Taxes). Income. Charges. Surplus. 
o -$801,443 $233,888 $123,102 251,057 $105,933 
ee 564,804 140,777 44,893 162,687 22,983 
Fisk & Robinson financed the ente rprise.—V. 84, p. 272, 509, 1053. 


ST. LOUIS & SAN FRANCISCO RR.—(See Maps, pages 116, 117). 

ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
and franch'ses of the Ratlway co. sold Jn foreclosure and recr. per plan in 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 0m. 

In May 1903 the Rock Island Co. acquired $28, pos.see of the $29,000,000 
common stock, the latter receiving (per $100) $60 In common stock of the 
Rock Island Co. and $60 In 5% gold bonds ¥ 1913 of the Chicago Rock 
Island & Pacific RR. See those companies, V. 76, p. 1086, 1249. 
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RAILROADS. INTEREST OR DIVIDENDS. 
Date Stze,or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. ad. Bonds. Value. Outstanding % Payable. Whom, Dividend. 
St Louis Rocky Mt & Pacific—ist M gold s f__Mp.c* &r o-o-| 1905 $1 MOO Oe $7,090,000 5¢ J & J Fisk & Robinson,N Y July 1 1955 
St Louis & San Fran—Com stock (to be $164,000,000) 1,691 -... ” RE Es RSS Ee aS OE eS ae 
First preferred stock 4% non-cum $5,000,000_... 1,691 -... joo 5,000 ,000 See text. a Checks maliled July 1 19071% 
Second preferred stock 4% non-cum $31, 000,000--, 1,691 -_-- 100 16.000;000 See gu — do Dec 1 1905 1% 
KCFS & M pref stock trust certs $15, 000,000 guar Niiedsl ahaibads 100 13,510 000 4¢ * ; Mesennttie Frast Co.NY say 119071% 
C & E I common stock trust — payable at 250_Ta ikl Gen 100 10:418,000 100g J & J eae alled July 1942 
guaranteed gold redeemable__j{ payable at par_Ta midi eat 1,000' 3,051.400 4 I & July 1942 
Pref stock trust cetrs $6,830,700 g guar red wae Ta “ PERS 100' 6,211,700 6¢ Q—I July 1942 
Refunding mortgage gold $85,000,000_._..Mo shes 2.597 1901 1,000 &c a63 452 000 4¢ J & J wanton Trust Co,N Y July 1951 
Gen lien M $115,000,000 gold redeem (text) ___- §.325; 1907 |........ SF fF 2 eee May 1927 
Coll tr notes $6,500 000 $e by SQtLM&SE ‘stoc i ---| 1906 1,000, 4,993,317 5g J @& D New York June 1 1909 
Coll trust notes (St LSF&N O) gold red par_.Ta 222 1903 1,000 7,124 990 4%¢e¢J & D do Dec 1 1908 
Notes for Ark Valley & W $4,500, 800 auth red par tant DE lasaanmne 4,000 ,000 4% F & A Bankers TrustCo,N Y (Feb 1 1912 
Coll tr notes $7,500,000 (Col So N fF .oae g..N one} 1906 1,000 3,375,000 5¢ ‘J & JIN Y TrustCo,N Y |Jan 1 1911 
Bonds Underlying Refunding 
ue 2 W Div ist M ug 8. ,000 yearly , an at 105..c* 82 1879 1,000 123,000 6¢ F & A Mercantile Trust Co, N ¥ Aug 1919 
L & San Fran trust gold s f not drawn_Us.c* 101 1880 1,000 195,000 6¢  F & A United States Trust. N Y 1920 
a? X M gold (ist on 365 m) $3,681,000 are 68. Us c* 986 1881 1,000 9.484.000 5&6¢ J & J Mercantile Trust Co, N Y jap 1931 
Collateral | fey. on branches gold_ ons 64 1887 1,000 439,000 5¢ A & O Union Trust Co, N Y re] 1987 
Consol M (V 6 1861) Fa no option..... 2,393 1896 1.000 1,558,000 4¢ J & J Mercantile Trust Co, N Y July 1996 
Southwest Div Mu $1,500,000 red at par gold_Ce. co 112 1897 1,000 829,000 5g A &O do do Oct 1947 
Cent Div ist M gold 33, 462,000 red at 10244..N.c* 1 1899 1,000 145,000 4¢ A &O do do April 1 1929 
Northwestern Division mortgage redeem 102 44_N.c* 106 1900 500 &c 47,000 4¢ A &O do , 4 April 1 1930 
St Louls Wichita & W Ist redeem at 105 go: a. = 145 1879 1,000 04,000 6¢ Mé«é& § do pepe 1 19 
Ft Worth & Rio Gr ist M fo ld old 5s int r 196 1888 1,000, 2,923,000 4¢ J & JHB Hollins & Pe N Y\iui y 1 1928 
Birm Belt ist M gold red 1 §2 4 gu p &i( end) - os. c 21 1902 1,000, 1,000,000 4g A&O Th mecaeie tress Co.N Y Oct 1 1922 
FtS&VB wey lst M gold drawn 105 guar p&i_c* ~--| 1885 ,000 59.0 6¢ A & O do do /April 1 1910 
Chicago & East Kansas City Ft Scott & — his, St L Mem & S E, Ozark & Cher Cent and RI-’|Frisco Term—See th com nies. 
Equipment notes payable semi-ann., (V. 73,p 1314) --- 1901 5,000& 590 000 4 J & D Blair & Co, New York Dec 1907-1911 
Equip notes — 3 wee par $62,000 due seml-ann --- 1903 4,000&c) 620,000 4¢ F & A \R Winthrop & Co, N Y Feb 08-Feb ‘13 
do do Hoe due $50,000 sem!-ann aoa) BE leccnmns 50,000 4¢ M & N do do \To May 1 13 
do do ssc * $12,188 monthly_........ eed] MEE lscscecas | 812,692 5¢ monthly Amer Car & F Co, St L.To May 1913 
do do Series F due $58,000 quarterly. _N oath, TED laine’ 638 ,000 5g J & J Blair & Co, N ct '07-Oct ‘1 
do do Series G due $154,000 semi-ann Ba’ ---| 1906 1000! 2,772.000 4% A & oO; > > 4 \Oct "07-Apr "16 
do do SeriesH part due s a(V.83,p.1591) N --- 1906 1,000 05 000 5¢ M & NI \Nov’07 - a 
do do Series I gold due semi-annually - - - - ---| 1907 1,000; 3,184,000 5¢ J & J First Nat Bank, Chicago zen, ae 
do do Series J part due s a (Pullman Co) - each Sr leonesas | 200,240 Ss | Que. |.......--.......-.-... |To 1918. 
do do Serles K due $165,000 s a. FC andSSt\ e 1907 1,000, 3,135,000 5¢ J & J First Tr & Savs Bk, Chic Jan ‘08-Jan 17 
do do Series L due s-a (V 84 p 1429)__SSt ---. 1907 1,000' 5,074,000 Fe tt Ee eee ea ee eb '08-Aug °17 
ST. LOUIS & SAN FRANCISCO](Concinded) .— “~~ ¥ Sour Lake & Western Ry. Co. 1st M. 6% 
In 1902 Birmingham Belt RR. (V. 75, p. 1148), 21 miles of track around na ae ye ge RN ene Fae ee $170,000 
Birmingham, Ala., was pur ; also the St. Louls San Fran. & New | St. L. . RR. 7-yr. 434 % notes (Ark. Valley 
Orleans Ry.. Hope, Ark., 10 J Ardmore, Ind. Te.. 224 miles, completed in & We ity. coll.) due Feb. 1 1912 (V. 80, P. 601). 4,500,000 
Jan. 1904 Vv. %4'p 1107; V Ozark & Cherokee Central Ry. ist M. 5s, due 1913__ 2,880,000 
The entire ‘tiock’ of the St. Lous ts Riempnis & Southeastern RR. se ay ¥ one fae Co. 1st M. 5s, due July 1..-- 100,000 
quired in Nov. 1902, See separate statement and V. 75, p. 1087, r148. L. 4s of 1951, to be issued during 
The New Orleans ‘Terminal Co. was organized Joint! by the St. Louls & "term ‘of ne new ‘morte as follows: (a) $4,000,000 at 
San Francisco and Southern Ry. systems, and iss ed 4% gold bonds (pres- not onpeeting $1,000,000 per annum against actual 
ent.amount $10,000,000), which are ‘eusrantecd vointiy ; the St. L. & cost of additions and improvements; (b) $972,600 
S. F. and the Southern Ry. Vv. 38; V. 76, p. 1144. Rock 2 against new mileage; (c) $677,000 on payment of 
Frisco Term. Ry. (St. Louis), see ¥. "gy, Dp. 930; V.'84, p. 749. certain underlying securities—----------.-..._-- 5,469,600 
In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio | St. L. & San Fr. equip. trust notes, maturing in series 
Grande Ry. (now Fort Worth to Brady, aed ba ). os ~ 1917--------- ~~ ~~ 10,338,616 
Lenes ‘ Miles.| Trac Mites So. New Orl. & Pac. i equip. trust notes, 
St. Louls, Mo., to Okla.. 5431 muse Tet. to Kansas City... 4 “maturing in series until 1917-— -—— —-- ——— = - = -- -- - 1,600,000 


0. T.. 
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Springfielc, Mo., 4 Knoche Jet. lx igen and controlled by stock— 
(en. Ge). MO... ccccsce 189 t.S. & M. and trackage* 916 
Monett. Mo., to Red River.... 286 Ran, * te Mem. & Birm...... 286 
Oklahoma. O. T., to Red Riv.. 175| Operated indepen 
Sa lps, Ind. T.. to Denison, Fort Worth & Rio Grande. 196 
gnccane’sqceggesncsee 193} Paris & Great Northern... 17 
Peirce City, Mo., to Ellsworth, St. L. San. Fran, & Tex. Ry. 

Ml . decaqeneeaccesseseace a8 Gad. t. miles track to Fort 
Hope, Ark., to Ardmore, 1.T.. 224| Worth) .................. 125 
Beaumont, Kan.. to Red River sis\se ‘Louly Memphis & S. — 
Payetseviie. Ark., to Okmul- Chi o & Eastern Pe 947 

ES RR _—_ 
Tulsa.:{. T., to Avard, O. T_-.- 173 Total June 30 06 Saarens 
Branches in Missouri, Kansas 258 miles trackage) .....- 6,006 
«and Arkansas, &c........-.- 281 | Evansville & Terre Hau a 331 

| Birm. Belt RR. (V. 75. p. 1148) 21 


Also owns jointly with Atchison, the Kan. So. Western Ry., 59 miles. 

Owns the Colorado Southern New Orleans & Pacific RR., which is build- 
ing a road from Baton Rouge, La., through Beaumont to Houston, Tex 
and has trackage rights from Baton ‘Rouge to New Orleans; to be complete d 
by Sept. 1907 The Rock Island interests own a half-interest 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Tex., 
with extension completed early in 1907 from Mexia to Houston, and branch 
to Waxahachie, with trackage rights to Dallas, Fort Worth and Galveston. 
These lines give the allied interests extensions from Fort Worth and Dallas 
to Galveston, Houston and New Orleans V. 82, p. 87; V. 84, p. 340, 509. 

STOCK —Common stock Issued, $30,808,000, of which $1,808,000 held 


tm treasury. The company reserves the right at any time to redeem either 
or both classes of preferred stock at par In cash. ovistons of preferred 
certificates were in “Supplement” of April 1897, p. 6. Stockholders will 
vote Aug. 27 1907 on increasing the authorized common stock from $64,- 
100 000 to $164,000 ,000 to comply with Missouri laws as to relative amounts 
ef stock and bonds. See BONDS telow. V. 8&4, p. 1488 

DIVIDENDS.— "97. "98. "99. "OU. ‘01. "02. tu ‘05. "06. 1907. 
First preferred _...... 2 — ss po. annum.— — 4 Incl July, 
Second preferred __-_-_-- 2 2 3% 4 yearly. O 

In Feb. 1906 the dividend on ‘che second pref. was passed. V. 82, p. 335. 


STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
R Kansas City to Memphis, Tenn., with branches, 871 m., was ryt 
in 1901; its entire stock is owned and road leased for Int. on bonds and 4 % 
on pref. stock trust certs. (see above table), oe new ref. bonds being guar., 
D- Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

In July Joos all of the $7, ait, 800 common and $6,211 .700 of the 3. 830,- 
700 pref. Ch o & East. RR. stock had been ‘acquired, the St.'L. & 
S. F. giving a Ht A tes ae trust certfs. at the rate of $100 for each 
$100 share upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust ctfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certis. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
—only form of security being changed. (See form, V. 80, p. 1857.) See Chi. 

E. Ill. on a preceding page and V. 75, p. 291.393 1031; V. 81, p. 1551. 

GENERAL LIEN 4% GOLD BONDS, $115,000,000. 

The stockholders will vote on Aug. 27 1907 on authorizing an Issue of 
$115,000,000 general lien gold bonds bearing interest at not over 5%, and 
due May 1 1927, but redeemable at option of company on any Interest date 
prior to May 1 1922 at 102'4 and Interest, and also redeemable on May 1 
1922, or any erest date thereafter, at par and interest. The new mortgage 
will be a first lien on (a) all property const ted or acquired through the 
proceeds of the bonds; and (¥) lines of railway, on payment or acquisition 
of bonds and notes (see below) It will also be a lien, subject to existing 
morts company's interest In lines owned or leased or controlled by 











on the 


stock ownership aggregating 3,794 miles; total mileage covered, 5,324. 
By the payment of the equipment notes Ss named the new mortgage will also 
become a first lien on equipment originally costing $14,499,792 See V. 84 
p. 1484 rhe bonds are issuable as folle Ws 
Issuable forthwith A $10,000,000 
Heserved to retire at or before maturity the following bonds &c_ 62,816,000 
_ Be onds and Notes to Be Taken up 

St.L. &5S. F. RR y 4 » notes (St. L. S. Fr 

& N.O. RR. coll due Dec. 1 1908 $7,125,000 
St. L. & San Fr. KR 2% r.5°%% notes (St. L. Mem 

& Southeast. RR. Co. coll due June 909 6,500 000 
St L. Mem 4& 5S. f th. 5-year Ist M. 4's, due 190915 ,632,000 

.L. Mem. & 8S. E. RR. Co. ist M. 48, due 1952 397 000 
St. L. & San Fr. RR. Co. 5-yr. 5% notes (Col. So 

New Orl. & Pac. KR. Co. coll.), due Jan. 1 1911 

V. 82. p. 571, 988 7,500,000 
Orange «& RR. Co. lst M. 5% 40-5 boyds 

due Sept. 15 1933.- a auton ionaee 424,000 


n the | 





| 


Reserved to be issued in aid a above refunding operations 
Reserved to be issued from time to time after June 1 1909 to 
installments of equipment trusts that may be issued after the 
date of the new mortgage, but only for 60% of the face 
amount of such payments 
Reserved to be issued after June 1 1909 for cash cost of future 
improvements and betterments, but not exceeding in any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding $2,500,000 to be issued in any one year until and 
including 1911, and thereafter not over $3,000,000 yearly 
Reserved to be issued after June 1 1909 at not exceeding $1,- 
000,000 per year for cash expenditures subsequent to the date 
of the mortgage equal to the then market vaiue of the new 
bonds so issued for the construction, purchase or acqulsition 
of additional lines of rallway or branches, on which this mort- 
gage will be a first lien 


REFUNDING 4 PER CENTS OF 1901 


5,000,000 


5,000,000 


27,184,000 


5,000,000 


(V. 77, p. 2391; V.83,p 752) 


Authorized. Issued, 
To retire underlying bonds $62,500,000 a$44,972,600 
Hy ~~ by wey betterments, new equip- 


&c., at $1,000,000 per year 6,000,000 6,000 ,000 
3. Additional lines, extensions, &c., at cost....716, ‘500 ,000 12,604,400 


Total $85,000,000 k$63,577,000 
a fo retire $38,390,000 underlying bonds mentioned below. z At not 
exceeding $32,000 per mile (incl. underlying liens) $4,500,000; at not ex- 


ceeding $22,500 per mile (incl. underlying lens) $12,000,000. k Includes: 
$125,000 in trust for Northwestern Division improvement ° 


Underlying Bonds Deposited as Security under Refunding Mortgage. 








A Band C >. ~g _ iain $5 ,539,700| Trust 5s of 1887__.._._.. 660,000 
Mo. & W. Sea 866,000 | Southwest Div. Ss....... A 1 y 000 
St. L. Wien * West. 6s.. 1, oo .000|Cent. Div. 48........... 000 
Trust 6s of 1880_ 1,000| St. L. Okla. & So. 4s (all). ry *650,000 
Ft.Smith &Van Bur. Br.6s 136: 000 | Kansas Cit or 4s (all) 2.324.000 
Gen. mort. es of 1881_... 4, roy 000 do 3s (al). 976.000 

a, | Be éanmenenen 88,000 | Northwest. ‘Div. 4s_..... 1,253,000 


There dace also been Be a and deposited under the refunding mort- 
gage the following stocks and 4% bonds, representing new extensions 
(helng entire issues on account thereof). the latter aggregating 551.14 


miles. (As to location, see V. 77, p. 1538, 1537.) 

Name of road— Miles. Stock. Bonds. 
Oklahoma City & qrestere =e ~-- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR.......-. wah [a timeshean  deaindian 
Ft. Worth & Rio Grande Ry........- 49.72 42,842,000 2994 ,000 
Sulphur Onzings Py’ SRE 8.72 200,000 174,000 
Blackwell Ent outhwestern Ry. ...- 238.67 500,000 4,500,000 
Blackwell Enid & Texas Ry_..........-. ae 17 3/000 
Red River Texas & Southern Ry...-... 57.53 400,000 815,000 


a Substantially the entire issue. z Issued for extension from Brownwood 
to Brady. Tex. (entire amount); total lep ~ of road, 195.88 miles, balance 
of iseue, $2,923,000, being In hands of public 

Ozark & Cherokee Central and St. Louls Memphis & S. guaranteed 
bonds, see V. Pp. 2335, 1908; Rock Island Frisco Term. 5s, . 84, p. 571, 


750; also those yt, 
$3,300,000 Series K and $5,074,000 Series L 


The $3,357,000 Series I, 
car trusts are ——- d, principal and interest, by the American Car & 


Foundry Co. V. , Pp. 391, 1429 
LATEST EARNINGS.) 1906-07_. Gross, $45,809,927; net, $15,282,733 
11 mos., July 1 to May 31,/1905-06..Gross, 38,626,399; net, 12,536,711 


ANNUAL REPORT.—Report for the year ending June 30 1906, showing 


operations of system, comparison being made with same lines for £ yess ding 
years, was given in Vv. 83, p. 747, 763; see also editorial, V. 83, p. 7 
Year ended June 30— 1906. 1905. sees. 


Average miles -_ .. 
Freight earnings 


5.060 5,030 4,2 
$21 ey 975 $20, 111,455 $18, $70,231 
18 





Passenger caralege onceeunaeddéabe 70 ‘644 7,647 578 5,082,083 
Dh tna vakbtdhosaddbdbtocataudice 704,415 67 620,320 
IN ‘sel oh oh Gran eases nbeaidiaahh Gide eae nied dich 882,232 871,837 762,460 
Miscellaneous SS ey Sarees 595,389 648 644 755,627 
Bt MOR, . caccanscasasewese retires 4 $29,058,240 $26,896,731 
Net earnings - 11,501,123 10,661,223 9,140,479 
| Other income. 59,605 
Dividend on C. & E. Ill. stock 1,632 ,660 $32,113 823.418 








$13,133,783 $11,493,336 $10,023,592 





wiewowm es uueweo” 


JULY, 1907.| 





RAILWAY STOCKS AND BONDS 127 











Albany: “Rr, 


Nip 


Dublin A 
{ 


&, 


/ Rurdon 
v M 


s one 
Uy (bie x 
ke’ 


¢ San Marcos 
sou. 
Antonio 
i 
= 
= 5 - 
Kenedy}? Victoria 
‘Pt. Lavaca 


/ Pass 


Kleburg iam 
) Christi 


—e- 


Laredo 


LITTLE 


a Hot 


Arkadelphia 


Dialville 


J 


SALVESTON 


¥ 


‘Willow Sprs- 


Mammoth Sprs. 


nN 


Forde 


Fayette ff 
PAC. 
New Iberia) 


MAP OF THE 


ST. LOUIS SOUTHWESTERN 
RAILWAY. 











128 


RAILWAY STOCKS AND BONDS. 


[ VoL, LXXXv. 

































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mutles Date a. or 4 - ae whe Whore Penetie, and & pal, Lame Due, 
For explanation of column headings, &c., see notes of cy) ar mou e n re Payable, a v Stock 
‘ on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
St Louis South western—Common stock $35 000,000-. a ee ee en eee ae 
Preferred stock 5 % non-cumulative $20,000 ,000_ onl. enue 100; 19,803,650/|......../.... alane ae 
First mortgage certs ($16,500 per mile) gold" -Cece 1,223 1890 1,000 20,000,0 4¢ Mé&unN Central Trust Co, NY Nov 1 1989 
Second M 4% inc $10,000,000 age 7 gold_Me.c* 1,223 1891 0 &c 3,260,500 4 J & J ey _— Co, N Y Nov 1 1989 
Gray’s Pt Term'l, ist M, gu, p & -S8S¢ _._..cér 16 1897 1,000 500,000 5¢ J & DN Y.BGrTr&StL pee 1 1947 
First refunding and extension Me $i. 000,000 gold ais 1906 re e text 2 ew eae Se rrr eee 956 
First consolidated mortgage $25,000,000 g_.B.c 1,271 1902 1,000 18,122,750 4¢ J & D Bowling Gr Trust Co, NY Sune 1 1932 
Shreveport Bdge & Term ist M $500 000 g gu pal. @<-| 1905 1,000 350,00 5¢ F & ASt Louls, Mo 1 1955 
St Louis Troy & Eastern—First $500,000_____- AC ~--- 1904 500,000 5¢ J & D Miss Val Tr Co, St Louls Dec 1 1924 
St Louis wom & Gulf—ist M $1.225.000 gold & £__F 101) 1902 983.360 5 J & J\New York and London Jan 1 1930 
St Paul & Des M RR—Ist &ref M, $5,000, 00 g text AB 17, 1906 1,000 340,000 4%e¢F & A Amer Trust at Boston Aug 1 1936 
St Paul Eastern Grand Trunk—1st M gold int guar. 56) 1883 1,000 1,120,000 6g J & J ce N »52 Wall Jan 1 1913 
St Paul Union Depot—First M gold interest as rae «---| 1880 1,000 250,000 6¢ M & N Central Trust oo, NY May 1 1930 
Consol M gold ($100,000 are 4s) interest as a. ~---| 1804 1,000 250,000 4g &5¢ M & N Northwestern Trust Co May 1 1944 
Salt Lake & Los Angeles—First mortgage gold 0.c 1893 1,000 300.000 6¢ J & J Salt Lake City Jan 1 1913 
Sait Lake & Mercur—First mort age $300,000 cule B 12% 1898 1,000 250,000 GE WE @ Blcsccescsesccsdecscssne May 2 1918 
San Antonio & Aransas Pass—Stock_-....._---.-- eet ewe FD dE a ea eee 
First M $21,600,000 gold guar % ‘itendi . = c* &r 723 +1893 1,000 17,544,000 4g¢ J & J Central Trust Co,N Y Jan 1 1943 
San Diego Cuyamaca & Eastern Be Heads ‘old. .Me 25 1888 500 &c 550.0 6¢ J & J1% paid in 1901-1902. July 1 1918 
San Francisco Idaho & Montana—ist M $0. 500. 000 ¢ abe) aoqe. eenesnes MA. letccineninandaase | ~ owen anew none enn ene |o----- een e ee 
San Francisco & nee fe a we oy Pac a nat \Gente |f | 
San Francisco & San Joaquin Valiey—See Atchison To peka nta ..- bedeisiaennn 
San Pedro Los Ang & S Lake—ist M $50,000,000 gEq etal Ge lneceoaan text 4¢ J & J/|Equitable Tr Co, N NY quay 1 1953 
San Pete Vailey—First mortgage gold__.......-..-- ---| 1804 1,000 565,000 4¢ Jvéed New York 1923 
SE SN nn re heinandtudaians ends F oos| Sane 1,000 250,000 4 J & J New York 1921 
Santa Fe Central—First mortgage $2,500,000 g_PPi.c* 117, 1901 1000; 2,000,000 5¢ J &é&D Feat Pa Dec 1 1941 
Santa Fe Prescott & Phoenix—1st M $5,000,000 gMec® 198 1892 1,000 4,940,000 5¢ M & S$ Mercantile Trust Co, N Y dept 1 1942 
Second mortgage go | See, ee TE ae Ce 198; 1893 1,000' 2,964,000 5¢ J & 4J|5 Nassau Street, N Y July 1 1943 
Prescott & Eastern Ist M $375,000 p & i guar..Ce 2644 1898 1,000 375,000 5 A & O/|Central Trust Co, N Y_ April1 1928 
Santa Fe Raton & Des Moines—ist M gold___.Usm.c 41 1906 1.000, 1,000,000 5¢ M & SUS Mtge & TrustCo.NY Mar 1 1936 
Santa Fe Raton & Eastern—ist Me guar p &!1_Usm.c 16 1905 1,000 300.000 5¢ M & § do do Mar 1 1935 
SantaFeLiberal& Engle w— henliees SNS Aveouth 7 “°°” 1906 1,000, 8,000,000 5g J & J do do July 1 1936 
Saranac & Lake Placid—see Chateaugay & e Pla c' | 
Sault Ste Marie Bridge—ist M golds a ese, 0 nn’ 1887 1,000 900,000 5¢ J & J/44 WallStreet, New York July 1 1937 
Savannah Florida & Western—See Atlantic Coast Line } 
Sav & Statesboro—ist M $500,000 guar p «1 a . 33 1903 $1,000 $185,000 5¢ J & J Savannah Trust Co Jan 1 1953 
Savannah Union Station Co—Ist M $600,000 wco| 1902 |1 000 &c 600 ,000 4¢ A & O Standard Trust Co N Y April1 1952 
Schenectady & Duanesburg—See Delaware e ae Co. | 
Deductions 1906. 1905. 1904. track). Stock, $350,000, all Mw trwr _ of shares, $100. For 
, 0!) $943,559 $848 ,696 $702,759 | year ending June 30 1906, gross, $188,5 , $22,371; other income, 
Interest, rentals, &c.__....-------- 8,246,206 8,015,929 6,473,559 | $12,947; total deductions, $28,998; dividends, $87, "500. Car trusts June 30 
Dividend K. C. yn FF ) Spee 540,400 540,400 540,400 | 1906, $33,050: loans and bills payable. $101,338. Pres., Edwin H. Con- 
(jj je <cocecateneaiwde . ebtinhe . sihenimm 78,534 rades. Office, 314 N. 4th St., St. Louls, Mo.—(V. 80, p. 473.) 
; ) Y : 482 A 182 70 
Dividend ©. £1 Ti siaae Ga~ 1 a ARS 1S end res onnt LOUIS WATKINS & GULF RY.—Lake Charles to Alexandria, La.. 
ide: ona neeterre. 44... 2 000 0 » with two branc es. See V. 74, p. P " au 
DIvenenS Om aueend preteeres, S%--- HEA 640.800 —o 31, 225,000; issued, $993,360; par of shares, so. he ~y —- Iron 
9 Mountain & Southern (Mo. Pacific System) in 1905 acquired contro 
Balance, surplus.........-..--.- a$1,789 ,394 $184,386 $423 896 $298,332; net, $144,643; other in- 


a In 1905-06 the Chicago & Eastern Iilinols had a surplus after 7 ay of 
dividends of $37 ,692, making total surplus of system for year $1,827,086 


Sd bag a gy ¢ Board, D. G. a 3 rm, A. J. Davidson; 
Vice-Pres. and Gen. Cc. Nixon; 2nd V.-P., Gray; Sec. and 
Treas., Frank H. a 3 yt, C. W. Hillard. N. o. a 115 Bway. 


DIRECTORS—(Oct. 1906) B. F. Yoakum, D. G. Reid, F. L. Hine 


W. H. Moore, C. W. Hillard, of New York; Nathaniel Thayer, Poa. P 
Cheney, of Boston, Mass.; H.C. Plerce, A. J. Davidson K. Bixby 
and James Campbell, St. Louls; Robert H. Mather and J. A "Keoere. Chi- 
cago. Executive Committee, 8. F. Yoakum (Chairman), James Campbell, 
F. L. Hine, Robert Mather, James H. Moore, William H. Moore and Daniel 
G. Reld.—(V. 84, p. 627, 750, 1429, 1488.) 


ST LOUIS SAN FRANCISCO & TEXAS bk. Y.—V. 79, p. 2148.) 
ST LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 
St. Louts Southwestern Ry Co.|St Louts Southw. Ry. Co. of Teras. 


Main Line—DeltatoTexark. 412.4| Main Line—Texark. to Gatsv. 304.9 
2| Fort Worth Branch 15 


Iinols Division (trackage) 138.2| Fort Worth Branch.......-.-- 4.8 
no ertictrinenenah eto 57.9| Dallas Branch ............- 13.7 
New Madrid Branch -.....--.. 5.2|Sherman Branch ........-..- 52.3 
Grays Point Term. Ry.(leased) 16.4} Hillsboro Branch .........-.-. 40.0 
Stuttgart Branch .......... 34.8) Lufkin Branch..........--... 115.4 
Little Rock Branch.......__- 44.4 | 

Shreveport Branch -......-.- 61.2 


—— of all operated mileage June 30 1906 51.6 
Louls Iron Mountain & Southérn trackage, not aadneon in 


Also has St. 
operating accounts, viz.: St. Louls to Bismarck, Mo., 75.4 miles; Bls- 
marck, Mo., to Delta, 74 ae Memphis, Tenn.. ay * Fair Oaks, Ark., 60 


miles, making the total lines 1,651 miles. 90. Of the 1.307 
miles main track, 9 are laid with 85-lb., 708 with 75- a, 30 with 70-lb., 519 
with 56-lb. and rest with 35 and 60-Ib. steel rails. 

' Eastern Texas RR., Lufkin to Kennard, 30 miles, was acquired ey. 
1906; V. 83, p. 815. "Extension Monterey to Warsaw’ opened Feb. 1907 


ORGANIZATION.—Reorganization per plan In V. 50, p. 141, 561, ‘ot 
St. Louls Arkansas & Texas, sold in foreclosure In October, 1890. 


BONDS —The ftrst mortgage certificates are issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mile, and the second mtge. certificates against 
second mtge. bonds at $8,250 per mile. 

The first consols of 1902 (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding beads, 
Of the amount $6,000,000 were Issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. income bonds (of which $6,739,- 
600 had been acquired in Mar., 1907), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and improvements. (V. 75. p. = See V. 74, sp” 328, 578, 630, 5 
V. 75, p. 700; V. 77, p. 2160; V. 2148; V. p. 473, 872: Vv. 8 
p. 1249. Equipment trust notes in yd of public re b. 28 1907, $469, 495° 

Gray's Point Terminal guaranty of ist 5s in V. 69, yw by Louls 

. W. owns all stock and leases road for ‘ifty years. fy.'6s 413.) 

The stockholders voted Oct. 1906 to guarantee not Ak © ‘34, 000 ,000 
Gray's Point Terminal Rv. first refunding and extension . a gold 5s 
and a lease for 50 years from Aug. 1 1906. V. 83 273, 819, 890. 

The Shreveport bridge & ‘terminal Co., which ts a cctaed. is leased for 


50 years from Aug. 1 1905, Its $500, 000 bonds ($350,000 issued) being 
guaranteed. V. 81 p. 1097, 1101; V. 82, p. 753; V. 83, p. 81 

EARNINGS 11 mos. ,{ 1906-07 Gross, $9,697,397; net, ay 

July 1 to May 31. (1905-06....Gross, 8,263,578; net, 2,102,531 






For 8 months ending Feb. 28 1907, net, $2,354,992, against $1.621.334 
in 1905-06; other Income, $86,347; charges, $1,211,330; balance, surplus, 
$1,230,009. V. 84, p. 1249. 

ANNUAL REPORT.—Annual meeting Is held at St. Louls, Mo., on the 
first Tuesday in October. Report for 1905-06 was in V. 83, p. 814 








Year ending June 30— 1906 1905. 1904. 190 
Gross earnings. --_-..-..-- $8,989,564 $8,860,231 $7,649,485 $7,278 575 
Operating expenses --- ~~ 6,699,444 6,219,373 5,421,597 5,256,164 

Net earnings......... $2,290,120 $2,640,858 $2,227,888 $2,022 All 
Total net, incl. other inc. set +> > a4 $2,823,833 2,304,357 $2,205,014 
. i 218,195 174,515 161,750 
Int. on ist & cons. mtges. 1 476260 1,373,076 1,304 ,600 1,297,200 
Int. on 2d mtge. bonds - 130,420 130,420 30.460 130,460 
Equipment payments .-.-. ate ot Ry © Seas 25,000 aidinelaed 
Ps Winewids tadiee 31,213 58,320 131 14 51,228 

Bal. over all payments. $566,635 $1,043,822 $538,408 $564,375 

OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mer., F. H. Britton; 
Sec., Arthur J. Trussell; Treas., G. K. Warner 


Directors. —Edwin Gould, New York; R. M. Gallaway, Howard Gould. 


Winslow S. Pierce, William H. Taylor and E. T. Jeffery, New York; 
Murray Carleton, F. H. Britton =| ‘om Randolph, St. Louis. 
Office ,195 Broadway, N. Y.—(V. 84, Pp. on 1183, 1249.) 


ST. LOUIS TROY & BAStRAN Louis, Ill., to Troy, Ill., 





oe. —East S' 
with branch, 1 mile, to Donkville, Ill.: total, 20 malles of road (27 4% miles of 


Year ending June 30 1906, gross, 
come, $8,869; charges, $63,851: bal., sur., $89,661. 
d.—(V. 81, p. 508.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL & DES MOINES RR.—To own from Iowa Falls, Ia., to Mason 
City, 45 miles, of which lowa Falls to Hampton, 17 miles, completed and 
balance under construction in July 1907. Controlled by the same interests 
as the Des Moines lowa Falls & Northern. Stock authorized, $1,000,000; 
outstanding, $500,000: par, $100. os $2.40. 000 authorized issue) 
are issuable at $20,000 per mile. V. 85, 61. Pres., Geo. A. W. Dodge; 
Sec., W. J. Souder; Treas., Wm. W elden. OW. 85, p. 161.) 


ST. PAUL EASTERN GRAND TRUNK RY —(See MapChicago & N.W.) 
—vUwns from Oconto to ng ry tS 56 miles Leased Oct. 30 1884 
for 99 years to Milwaukee Lake e & Western. Rental 30% of gross 

earnings, interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 z Chicago & North West. through purchase of Milw.Lake Sh. & W. 


(THE) ST. PAUL UNION DEPOT CO —Owns Union Seal Station 
with 8.76 miles of track, the stock being owned equally 

Great Northern, Northern Pacitic. Chic St Paul Minn. 4 ‘Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. & aart ee St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic R. I. & P 

Authorized stock, $1,000,000. Rental covers EA, ‘on honds and 
5 on stock since May 1 1901; from 1881 to May 1901 6 % dividends were 

Year ending Dec. 31 1906, gross, $207,524; net, $15,939; other 
income, $46,910; int. on bonds, $26,500; dividends, $36,349. Pres., W. 
Darling; Vice-Pres., S. C. Stickney; Sec., W. G. Johnson.—(V. 74, Dp. 1090.) 

SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard — V. 65, p. 824. Stock, $300,000 
was owned Dec. 1906 by J. E. ngford and Joseph Nelson of Salt Lake. 
Year ending April 15 1905, gross, $73,000; net, $30 ,000.—(V. 83, p. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12 4% m. Stock, $300,- 
oe: par, $100. Bonds see table. Pres., L. L. Nunn, Telluride, Col.— 
(V. 79, p. 1024.) ‘ 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles: Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles.; 
Gregory to Rockport. 21 miles; Alice to Falfurrias. 36 miles; total. a 30 
1906, 723 miles; all 50-lb. steel. Reorg. without foreclosure in 1893 


BONDS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Cp. by endorsement on each bond guarantees uncondition- 
ally “the punctual payment of the principal — a rest.” Bonds for 
$2.700,000 reserved for extensions, limited to miles at $27,000 per 
mile, equinved. full abstract of mtge. in v° $e p. 540. Car trusts 
June 30 1906, $94,872. Notes held by Southern Pacific Co. June 30 1906, 
$3,898,000, due July 1 1920, bearing interest (non-cumulative) at such = 
not over 4%, as net earnings over betterments may suffice to pay; otal 

“Railroad Commission) canceled 


bills payable, $5,169,845. . 81, p. 

In 1903-04 (under order of the Tex 
$1,356,000 of the outstanding $18, 900. ,000 bonds, reduced the stock to 
$1,000,000, and separated the management from’ the ——_ Pacific. 
V 77, p. 90, 148 401, 452, 2340; V. 78, p. 2600; V. 82, p. 45 


ANNUAL REPORT.—For year aon June 30 1906, gross, $3, 163 ,961; 
net, $1,295,564; int. on bonds. &c 857,121: balance. surplus tor year. 
$438,443. In 1904-05. gross, $2,631 Sis. net, $833,712. Pres. . 
McIntyre, New York; V.-P. and Gen. Mgr., W. M. Hobbs.—(V. 82, p. 453 


SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map T’nton 
Pactfic.)—Completed In April 1905 from Salt Lake City, Utah, to San Pedro. 
on the Pacific coast, 806 m. of main line, — branc es, aggregating in all 
1,029 m., the Angeles Term. Ry., 51 » being acquired, and merged 
about April 1 1901 as a part of the new fae. "The portion from D. 
Riverside, 90 m , Is (temporarily) trackage over Atch. Top. e. 
June 1906 steamship connection from San Pedro via Hawallan Islands to 
China, Japan and Manila was opened. V. 81, p. 1551; V. 82, > hs 23. 

On July 7 1903 purchased portion of Or ‘on Short Line (Un. Pac. oye) 
forming fa of the road above shown, the Short Line — a half 
interest in ore erty. The Salt Lake ory, me nC for 99 

ears. +" 1193, 1356; V. 77, p. 38, 148, . v. 7. Pp. 1393; 

.79,p “ioza Vegas & Tonopah RR., allied Vy ated construction 
from Las Vegas, we , to Tonopah, 215 miles, of which 125 miles operated 
Dec. 1906. V. 81, p. 1175. On April 7 Sand 99-year traffic agreement 
with Southern Pacific was canceled. V 4, p. 1308. 

Stock authorized, $25,000,000; all mt, 

BON DS.—Of the 4s of 1903 ($50,000,000 authorized Issue: Equitable Tr. 
Co. of N. Y., trustee), $40,000,000 have been pomes (none oe March 1907) 
balance reserved for future requirements. Vv. p. 38, 
EARNINGS.—For calendar year — gross, “a 800, 139; net, ay 350,- 
185; deductions, $185,224; a $1,164,961. See Vv. ‘4, p. 

Pres., W. A. Clark; Sec., H, Se Treas., W. gy 
directors, Feb. 1906 V. 82, x 281.—(V. 84, p. 694, 1308.) 

SAN PETE VALLEY RY.—Nephi, Utah, to Morrison, 51 m.; Quarry 
Branch (opened Aug. 1899), Nephi to Cooper, Utah, 5 m.; total, 56 miles. 
Stock, $510,000; par of shares, $100. Year 1905- 06, gross, $27,841; def. 
under oper. exp., $11,370. John Wm Young, Gen. Mer. Salt Lake ‘City. 


President, Geo. J. 


paid. 


‘New 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date Stze or pal, When Due. 
For explanation of column headings, &c., see notes of 0} Par Amount Rate When Where Payable, and by stocks —L. ast 
on first page of tables. ad. Bonds. Value. Outstanding % Payable. Whom ! Dividend. 
Schuylkill & Juniata—See Pennsylvania RR. 
Schuylkill & Lehigh—First a geet te ey — “ed Co... 44 1898 $1,000 $600,000 4 M & N Phila & Read RR, Phila May 1 19 
Schuylkill Valley Navigation _ auinte! edna 50 576.050 5 J & J Reading Terminal, Phila July13'07 2% % 
Seaboard Co—Common stock $36,000 77) as al Ghul ames | ue. eS ee eS eS oat} 
First pref stock 5% $18,000,000 convertible (text) deel sone 100 §6,860,6005in 1907J & J Checks mailed Aug 1'0724% 
Second pref 6% non-cum $18,000,000 red (text) -- ase] ages 100) 15,903,060). ....20 poccccccs eocccccccccccccccccces |coccccesccesoe 
Seaboard Air Line Ry— 
First M $75,000,000 gold (see text)....CoBac&r All seee 1,000 &ce 12,775,000 4g A & O24 Broad Street, N Y Aprili 1950 
Coll trust ref M gold $10,000.000 red at 105__Ce c* eae 1,000 10,000,000 5¢ M&é&wN do do May 1 1911 
Atlanta-Birm Division Ist M $10,000.000_..K c* 192 i903 1,000 5,760,000 4¢ M«& §& do do May 1 1933 
Coll trust & gen lien M $5,000,000 g ext In re - A. ---, 1904 1,000 4,665,000 5¢ Mé«é& S do do May 1 1911 
Coll. tr. & gen M $18,000,000, g, red. par_ I oon Ee 1,000 See text. 5¢ - ©. Mlidgtcocestmacaet@naacas Feb. 1 1937 
Equipment trust due quarterly (V 74 p ee ---, 1902 1,000 415,000 4% F &€ A do do Nov '07-Feb "12 
Equipment mortgage gold Ser C due quarterly. G c* <<-| 1903 1,000 1,059,000 4%¢eJ« J do do Jan '07- -Apr "13 
do = gold Ser D due $32,000 s-a_-. o<-| 1904 1,000 448 000 5 ‘a eee ae --~--- Dec*07-June 14 
do gold Ser E due $25,000 s-a_-. --- 1905 1,000 400,000 5¢ A & O24 Broad Street, N ¥ Oct '07-Apr °15 
do do fold Ser F due $51,000 s-a-. ---| 1905 1,000 867,000 5¢ J & D do do Dee "07-Dec "15 
do do gold Ser G due $88,000 s-a.N = =-.., 1906 1,000 = 1,581,000 5g J & D New York _ ., Dec '07-June’16 
do do gold Ser H due $26,000 s-a_N = 1906 1,000 494.000 ie Meé& S New York Trust Co. V V Sep ‘7 Sep "16 
lo do gold Ser I due $650,000 s-a_ PIP cent See 1,000 1,300 000 5¢ M & N Prov Life & Tr Co, Phila Noy '07-May ‘17 
Old Loans excluding (*) amounts pledged under oe asolid ated m ortgage 
Carolina Central Ist consol M gold guar p & | (end) - 267 1899 1,000 3,000,000 4¢ 3 & J do do 2 Jan 1 1949 
Durham & Northern first mortgage $150 bo Mebe Sei Bee leacccee *100,000 6 M & N Merc. Tr & Dep Co, Balt Nov 1 1928 
Roanoke & Tar River $260,000_._._.....-.. MeBa 32 1887 —— 55,000 6 A & O d . do _ 1917 
Florida Cent & Pen 1st M ($5.226 p m) gold_._Ce c* 5 ; 1,000 3.000. 000 5¢ J & J 24 Broad Street, N Y July 1 1918 
Second M (lst on ext, 92 m) $5,226 p m g._Mpc* § 1,000 410,000 §@¢ J & J do to) Jan 1 1930 
Consol M $7,800,000 ($10,000 p m) gold_..G c* 93 1,000 4,372,000 Sg J & J do in Jan 1 1943 
South Bound tist M gold Interest rental..MeBa c* f 1,000 2,033,000 5¢ A & O 24 Broad St, N Y, or Balt aoe 1 1941 
Georgia & Ala ist M cons $6,185,000 gold_.BBa c* 9: 1,000 6,085,000 5¢ J & J24 or Street, N Oct 1 1945 
Georgia & Ala Term Co Ist M (call at 110) guar p &1 chat GE lncncodas 1,000,000 5¢ J & D do Dec 1 1948 
Georgia Carolina & Nor ist M gold guar_...MeBac 268 1889 1.000 5,360,000 5¢ J & J fBalt ‘Trust & Guar Co | July 1 192 
Raleigh & Augusta first mortgage. ----- maate 107 1886 1,000 = 1,000,000 6 J & J \and 24 Broad St, N Y, Jan 1 1926 
R & G first mortgage $1,500,000 gold- MeBa.c ase| Sane 1,000 = 1,200 000 5¢ J & J Balt Tr & GuarCo — Jan feat 
S & R first mortgage $2,500,000__. ._._-MeBa.c* &r 81 1886 1,000 2,500,000 5 J & J24 Broad Street, N Y x ly 
Debenture $690 .000 to be secured by any 2d M_.r ew--| 1886 100 &c *285.000 6 F & A Checks mailed After ay {o16 
shamokin Sunbury & Lewisburg—First mortg’e “Ss 31 1882 1,000 1,000,000 5 M & N Phila & Read > Phila May 1 1912 
| ee eee 31 1890 1,000 1,000,000 6g J & J do July 1 1925 
SANTA FE CENTRAL R Y.—Owns from Santa Fe, N. M., south to Tor- Quien at option of company at 110 after 3 years. provided ist pref. shall 


rance, 117 m.. opened Jan. 1,1905. Branch from Morlarity Set. to Albu- 






querque, N. M.,; 47 m. , under name of Albuquerque & East. Ry., was under 
construction in Jan. 1907 In July 1907 a reorganization and consolidation 
of two roads with New Mexico Fuel & Lron Co. and allied properties, it was 
reported, was contemplated The Alb. & East. has mone mtge. to the 
Pitts. Tr. Co., as trustee Other allied lines, see V. 80, 1. Stoek, $2 





all outstar ding For year ending June 30 1908. $108, 638; 


t, $27,645 (V. 82. p. 569. 

SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 

@& Santa Fe.}—Owns Ash Fork, via Prescott, to Phoenix, Ariz.. 195 m. 
ke 


500 OOO gross, 


ne 








opened in Mch. 1895; branches,114 m. P E. Jet. to Mayer, Ariz 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375, 
000 bonds guar. The road is tax-exempt by legislative enactment for 29 
years from 1891 The Atch Top & S. Fe took possessjon Nov. 8 1901, hav- 
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000 
stock, and the road has been operated as a part of the system since July 1 ‘06 

Year— Gros. Net. Deductions. Bal., sur. 
0 8 —E $1,405,427 $740,384 $666 618 $73, 766 
—(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


SANTA FE RATON & DES MOINES RR.—(See Map,.)—To extend from 


Carisbrook, at a connection with the Santa Fe Raton & Fastern RR., 
4 miles from Raton, N. M., on the main line of the Atch. Top. & S. Fe 
Ry... to Des Moines, N. M., on the Col. & South. Ry., 41 miles. It has 


leased for 09 years the S. Fe Raton & East 
interest of its bonds and 5% on Its stock 
$1,000,000 Leased for 99 yea 
which see (V. 8&3, p. 970.) 
SANTA FE RATON & 


RR., guaranteeing principal and 
Total mileage. 57 miles. Stock, 
rs to Santa Fe Liberal & Englewood RR., 


Raton, N. M., to Yankee, N. M., 12 m.; branch from Carisbrook to Sugarite, 
4 m.; total, 16 miles. Leased to Santa Fe Raton & D. M. RR. as above. 
Stock, $300,000 Dividends A. & O.—(V. 83, p. 970.) 

SANTA FE LIBERAL & ENGLEWOOD RR.—(See Map.)—Under con 


struction from Des Moines, N M., at a connection with the Santa Fe Raton 
& Des. Moines RR. on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, connecting with the Rock Island Ry., to Englewood, Kansas, 
connecting with the Santa Fe Ry., and thence to Woodward, Oklahoma, 
where it again connects with the Santa Fe Ry. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City, 
Total mileage, 321 miles. Leases for 99 years Santa Fe Raton & Des Moines 
and Santa Fe Raton & Eastern (see statements above), combined mileage 
57 miles. Stock $8 000 .000. Bonds authorized $8,000,000. See full 
description, V. 84, p. 

The Canadian River. Ry. projected from Woodward, 
and Oklahoma City, 220 miles. by the same intere sts, may be eventually 
merged, a mortgage ‘securing $14,800,000 of 5% 30 orn ee 
reported to be placed on the combine d properties.—(V. »?p. 

SARATOGA & SCHENECTADY RR.—(See Map Phan 
Saratoga to Schenectady, 21 m. Leased tn perpetuity In 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson. by which It Is operated. 
Rental, $31,750 per year. i $450.000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy. 

SAULT STE. MARIE Suomen. —Owns Sault Ste. Marte Bridge, includ- 
ing 6,421! feet of main track. The Can. Pac., Dul. So. Shore Atl. and 
Minn. St. P. & S. Ste. Marte RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and interest and s. f. of debt. Mtge, 
$1,000,000; s. f., $5,500 yearly. Stock, $1,000,000, 

SAVANNAH AUGUSTA & NORTHERN RR.—V. 


SAV aan AH UNION STATION CO.—Owns union 
minal at Savannah, Ga., with 8 m. of track Leased 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. 
which own the $300,000 stock, the rer tal providing for interest and s. f. wa 
bonds, maintenance, &c. Pres., W. W. Mackall; Treas., Savannah Tr. Co.; 
Sec.. W. V. Davis.—(V. 71, p. 343: Fe “24, p. 1039, 1253.) 

ates ANNAH & STATESBORO R Y.—Owns ag to Statesboro,Ga, ,32.6 

; trackage, Cuyler to Savannah, 20 m V. 79, 2148. Stock, $200,000, 
all outste anding. Has traffic contract with Seaboard A. i » which guar. 
bonds by endorsement, prin. and int.; Savannah Tr. Co., trustee, V. 75 


84, 1553. 


ass. 


p 
station and ter- 


B 1303; -77, p. 695. Form of guaranty, V. 81, p.614. Georgia & Fla. 
ty. has had an option on 45% of stock, the Seaboard Air Line owning 51%. 
In Oct. 1906 the Savannah Statesboro & Western Ry. was Incorporated 


with $1,000,000 common and $50,000 oe rred authorized stock,to build 





an extension from Statesboro to Atlanta, 210 miles. V. 83, p. a Year 
ending June 30 1906, cross, $55,000; net, $21 961; int. on bonds, , $11,- 
029: bal., sur., $10,932 Pres. and Treas., J. Randolph Laan Savan- 
nah: Sec., J. A. Brannen. Office, Statesboro, Ga.—(V. 83, p. 970.) 


SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 


’a., to Slatington, Pa., 46.9 m In T8853 leased to Phila. & Read. for 999 
years Re ntal, $27,000 yearly Reading Co. owns stock ($600,000), of 
which $598,000 Is deposited under its general mtge. of 1897. 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa.. 11 m.; 2d track, 5 m.; branches. &c., 11.41 m.; total track. 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5° on stock and State taxes. 

SEABOARD COMPANY.—ORGANIZATION.—Incorporated in June 
1905 as a holding company per plan, V. 80, p. 164, 601, 552, 1972, to provide 
for the liquidation of the floating debt of the Seaboard A. 
ments, extensions, &c. The plan provided $7,625,000 cash ‘to 
tothe S. A. L., the Seaboard Co. receiving therefor mtge. bonds of the rail- 
way to about $7,300,000, of which the rallway stoc unotiers were in Jan. 
1907 given the right to subscribe at 90. V. 80, p. 652; V. 83, p. 1412. 





, improve- | 
@ advanced | 


Okla. | 


EASTERN RR.—(See Map.)—Fxtends from | 


| branches, 65 miles; Plant City, 


have been redeemed or converted. The amount of d pref. may be in- 
sreased for conversion of the Ist pref. All classes of stock have full voting 
power. In July 1907 over 82% % of the Seaboard A. L. stock had been ac- 
quired in exchange for stock of Seaboard Co. (See terms under Ry. Co.) 

Of the new stock, $10,375,000 Ist pref., $76,650 2d pref and $553,070 
com, above the amounts Issuable In exchange for:Seaboard Alr Line Ry. 
stocks was to be available for the new company. 

DIVIDENDS.—-On first preferred, 244 % paid July 15 

J.&J.) V. 83, p. 156. 

SEABOARD alR LINt RV.—(See Map.)\—This company owns & line 
from Richmond, Va., to Atianta. Ga., and Tampa, Fla., &«., viz 

Lines owned tn fee— Miles.| Proprtetary Lines. ” Miles. 
Richmond,Va.,to Savannah, Ga_5¥2| Portsmouth, Va.,to Weldon,N.C. 1 


1906; 1907, 5% 


WwW Bmlagten, N. C., to Atlanta, Starke to Suwanee Hiver, Fla. 58 
OE TE Se 37/|State Line to Lewiston, N.C_.. 32 

Sav onal, Ga.. to Montgomery |Atlanta & Birm. Air Line, 

Ala. (58 miles trackage de | Howells, Ga., to Birming- 

duc ted) panhadbeeiaenadndins -~ ham, Ala. (Including 34 
Savannah. Ga., to Tamna Cedar mites branches) ......ccccoce 198 
Keys. Chattahvochee River, . i POREORE bctecadencdudbanndas 49 
OO Sees Ss" gy -—-— 
ae .--. 35&| Totalsys. (see V. 74, p. 773)..2,821 


The ar g-ey lines include: Roanoke & Tar River RR. 
owned). 32 m.; Scaboard & Roanoke KR. (all of stock owned). 
Suwanee Riv & Gulf RR ,58 m. (stock all owned): Georgia & Ain ft 
Co.. operating & m. of track. 

Also owns a 1-6 interest In the Richmond wrestiastee Co. controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N. Y., Phila... Washington and the a? Also owns practically all the 
stock of the Florida West Shore Ry., Durant to Sarasota, Fla., with 
Arcadia & Gulf Ry., Plant City to Keysville, 
13 miles; Tallahassee Perry & Southeastern Ry. , Tallahassee S. E. Jct. to 
Covington, Fla., 32 m.; an extension to Perry, Fla., 19 m., being under 
construc tion; Catawba Valley Ry., to extend from Great Falls to Harmony, 

C.,21 miles. V. 83, p. 1031. In Jan. 1907 the entire stock of the Macon 
Dublin & Savannah, Macon to Vidalia, Ga., 92 m., was acquired, the 
$1,240,000 5° , bonds ($1,840,000 authorized issue ) be ing guz ar anteed, prin- 
cipal and intere st. V. 84, p. 104, 451. Also controls the Balt. Steam 
Packet Co. (unbonded) and a substantial interest in the Old DominionSs. Co. 

ORGANIZATION —Anb amalgaination tn 1900 of *“Seavoard lines. In 


Moy all 
Atl. 








| July 1907 over 82 “4 % of stock had been exchanged for stock of the Seaboard 


Okla., to Guthrie | 


it was | » 
| ing July 1906, com., 


& eataihins | 


552, 


Co 
1972. 

s STOC K.— Authorized $75,000,000, of which $25,000,000 pref., outstand- 
$37,009,009, and pref... $23,895,000. ref. is entitled 
to 4% non-cum., then com. to 4 %, then pref. 2 % additional, any surplus to 
com. Par of shares, $100. 

VOTING TRUST.—Botb classes of stock are deposited with voting 
trustees until April 1 1910, although the iatter may in their discretion de- 
liver the stock at an earl'er date. 77, p. 351, 2099, 

REORGANIZATION .—Under the plan of June 1905 

i: 


Cw hich see above), per terms below and plan, V. & 64, 601, 


see Seaboard Com- 





| pany above), the assenting holders receivec 
Paid -——— Received —- — Paid —Received— 
Per $100— Cash. lst Pref. 2d Pref. Cammon Cash. 2d Pref. Com, 
Pref.stock_ .$12 50 $12 50 $75 $12 50 None. 75 hie 
Com, stock. 12 50 12 50 wae 87 50 None a $75 


»y the Southern - | 


BON DS.—The 4s of 1900 are a first lien on about 350 miles of road, tn- 
cluding 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 


branches); also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 
collateral en on the remainder Total authorized issue, $75,000,000, viz.: 
EE RE o 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref. 58_..--...--.- 20,000,000 
Deposited as collateral for $5,000,000 mtge. and coll ‘tr. 5s_---. 1.500.000 
Deposited as collateral or in treasury sateen title ditlmak ids ditetahteeiteet 4,500,000 
| Reserved to retire at maturity, dollar for dollar, all the under- 
lying bonds on the various divisions of the system ___......-.. 29,725,000 
Issuable only after July 1 1996 for additional properties. im- 
provements, extensions, &c., at not over $1,000,000 yearly 6,500,000 


The collateral trust refunding gold 5s of we - secured by deposit with 
the trustee of $20,000,000 4s of 1900. V.70, 

The Atlanta & Birmingham division 4s of Toon “is10, 000,000 authorized 
issue) are secured on the line from Howell's Jct., to firmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; Vv. =. 81, p. 1850. 

The mtge. and coll. tr. 5s of 1904 are secured by a Ay on 3c0° 0b [000 of 
Ist mtge. bonds (subject to existing liens) and on various securities. and by 
direct deposit of certain securities owned (see list V. 78, p. 821) and a gen. 
mtge. on all property now owned or hereafter acquired other than securities 


specially excepted. V. 78, p. 104, 229, 989; V. 84, p. 340. Seab. & Roa 
car trusts, $266,050. 
Stoc ‘Kkholde rs on Jan. 10 1907 authorized an issuc of $18,000,000 of 30- 


| year 5% bonds,to be secured by a mortgage and collateral trust agreement 


STOCK.—The Ist pref. 5 % stcck Is pref. both as to prin, and dividends | 


and non-cum. for 5 years from July 1 1905, thereafter cumulative; redeem- 


able at option of company after July 1 1908. and convertible at option of | 


holder into 2d pref. stock at par. The 2d pref. 6% non-cum. stock ts re- 


covering coutseas to existing liens) all the railway eK and such securt- 
ties as may be deemed advisable. Of the bonds, .308,000 were mostly 
subscribed A by stockholders pro rata at 90, to 1 ide ae debt incurred 
ar’ apseve ments and extensions. V. 8&3, p. 1412. 272. 
UARANTIES.—The Savannah & Statesboro, F fa oy We est Shore and 
sasan Dublin & Savannah bonds ($185,000, $712,000 and $ 1,240,000 re- 
spectively) are guaranteed as to principal and interest: ‘also Richmond- 








Washington Co. bonds, jointly and severally with five other companies. 
V. 77, 5 648; V. 79, p. 2148 

LAT EARNINGS.-—For 11 “months ending May 31: 
11 Mos.— Gross. Net. th. 2 Charges Balance. 
1906-07 .-$15.050,369 $3,096,287 $15 5.586 $3,626,248 def$514,375 
1905-06 13,898,129 4.313.871 17,667 3,330,638 surl,000,900 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
les| Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes | - 0; Par Amount Rate When Where Payable, and by | Stocks—Last 
on first of * Road. Bonds.| Value. loutsrandina| % | Payable. Whom. ividend. 
Shamokin Valley & Pottsville—Stock guar by Nor C. ‘al Se nece $50' $869. 450! 6 IF & A/Broad St Station. Phila|Aug 1907 3% 
First M $2,000,000 wy iy fund (not drawn) -_c*| 38 1901 1,000; 2.000,000) sK%eJ «& do do tn ¢ Ri. 
Sharon—Stock ($800 uaranteed by rental. F) oe 50 794 4.100) 6 |M & S Sharon, Pa 'M 73% 
aron wasegapogelt % aron to Pymat.etc) F) 16| 1889 1,000) 16. 4%e\J & D Farmers L & TrCo,N Y) June “ Stith 
New Castle & Shenango Valley—ist M interest guar' 17)| 1887 1,000 280.000 6g WJ & J) do do Jul y 1 1917 
Shreveport Bridge & Terminal—See St Louls Southwe/stern | | 
Sierra — <J (of California)—First mortgage gold---.-.- | 77| 1897 1,000, 1,239,000 6¢ |A12&0 ‘Crocker. Woolworth Bank! goer a 1937 
mortgage $860.000 gold_ 77, 1904 1,000 633 ,000 5¢ |\M15«éS do 5 1944 
Tesemtre Short Line 1st M $875,000 gold guar pé i ---| 1905 100 See text. | 44M & S Sept t 1945 
| me bh mag M 4 ae aoe, db ay ens Tine | an’ | 1895 | — 300,000, 6 F & Aln default. 19 5 
ver Spring Ocala & — tlantic Coast Line | | 
Skaneateles RR—ist M$100,000 gold_- 5) 1898 | 1,000) 100,000 5 F & A'US Mort & Tr Co, N Y\Aug 1 1918 
Somerset Railway—First mortgage orl 42) 1887 | 500 &c 225,000) 5 J & J Boston & Oakland, Me \July 1 1917 
Consolidated mortgage $420,000 goid__ pe 42) 1900 | 500 &c 172,500) 4¢ \J & J\Nat Shaw Bank, Boston July 1 1950 
First and refunding mortgage $1,500,000 5) 96) 1905 1,000) 864,000) 4g¢ J & J Amer Loan & Tr Co, Bost} jJuly 1 1955 
t .Notes $1,500,000, gu p & | ‘ 1907 . | 61,500, 000! 5 3 une 1 1911 
South Carolina Pacific—First M cur interest rental. 10) 1884 100 &c! 104,600, 6 A «& rey Safe Dep & T Co,Bal, Mal Oct 1 1914 
South Dakota Central—ist M $750,000, red 105 beg’ i7) 42 Dt eseniane 300,000, SE 1 @ Dieceqeseccecqecccsseses Jan 1 1927 
South Pacific Coast—First M gold ‘ f1912)__F.c 104) 1887 1,000, 5,500,000 4¢ \J & JSo Pac, 120 B’way, N Y\July 1 1937 
South & Western—First M $600,00 icieadindcaimes ¢| 38! 1902 1,000 600,000 5¢ |J & J Investors Tr Co, Phila (Jan 1 1952 
OS es po tee, agen aT --| 1904 1,000) 371,000} 5 J & dJ,Union Trust Co., Balto.;Oct. 10 1934 
South Georgia & West Ssas6Marioags $250,000 goid ---| 1903 | ,000 0,000) 5¢ |J & J\New York & Quitman,Ga\J 923 
So & No Ala—2d M gold $2 000,000 (owned by L & N 189 1880 | ,000, 2,000,000) 6¢ |A & O Office, 71 Secacuey mi Y\April 1 1910 
Consol ———— Gor $10,000,000) gold guar- Ce. < 189 1886 1,000 8,000,000) S5¢ iF & A do Aug 1 193 
Improvement M $2,000,000 me vee by L & 189) 1904 yy RR - Risa. ee. ug 1 1936 
Southern Iilinois & Mo Br—Ist 0,000 ¢- Me. yy --| 1901 1,000 3,000,000 4¢ |M & N/Mercantile Ly y ogg N Y|Nov 1 1951 
Southern tadiane— First L gold ( (sve text) acoee EC.c*) 192 1901 1,000 7,528,000) 4g |F & AjJohn C King & N Y/Feb 1 1951 
General mortgage $6,000,000__...........-.-----| ancl TE Acdvetemall 2,160,000 5¢ iM & N/First Tr & Sav Bk ,Chic|May 1 1916 
Chicago South M $5, Son 000 g red 102% cu p&li_ GP .-, 1906 1,000 See text. | OO Te @ Bisanecasaunnsdcosadeceul July 1 1936 
Chicago Southern debentures, $1,000,000. 1907 ‘ 1,000,000 6 A & O neinese -« bi ids sakatetiaen ios 
Southern Pacific Com pany—Stock ($200, v00 ,000) ___| pen tee 100 197,849,258 See text.|See text.|Checks mailed uly V0 714% 
Pref stock 7% non-cum $100,000,000 conv red _-_-| a! Tseng 100| 75,563,300/7 In 19073 & J |Checks ed Julyi2°073 % % 
Coll trust M gold subject to call at Unc* &r -- 1899 500 &c 30, 218. 500) 4¢ 0 & Di20 Broadway, New York! Aug 1 1949 
Steamsbip first oy pa bonds Serles 2 A $3,000, 000 acl BERD |<ccace 1,858,000 6 J & Ji do do Jan 1 1911 
gene wong SO on rd gol aise $000,000. r2 yretes 7 ---, 1905 1, 000 1085 ao. poo 4¢ WwW & D do do — 1 1910 
uthern Pacific —Stoc 0,0 authoriz iad tion 5 A Jowwencnni-------- | mew ewww en wwe ween een ns | o-oo eo ooe 
ist M Series E & F gold sinkin a eceie c* 1,045 1882 | 500 & 5 116, 6¢ |A & S \So Pac, 120 B’way, N ihe 1 1912 
So Pac Br ist M gold s f $50.0 ot in 1897 not drawn 240 1887 1,000, 3,533, 6g \|A & fl1 1937 
a Of the consols shown as outstanding $4.753.000 wason’ June 30 1906 owned by Liou. & Naish. & 4 maining $22,747 ,000 in tr oan y July 1906 





REPORT.—Fiscal year ends June 30. Report for 1905-06, V. 83, 
1031, showed results on 2,611 miles as below. Results for entire system 
including Atl. & Birm. A. L. Ry. and Fla. West Shore were: Gross, $16, 
767, attr wre at 254,755; other Income, $51,401; charges, $3,413,531; bal., 
sur., $892.6 


p. 


Gross earnings from rallways_---....- 


1906. 1905. 1904. 
$15,116,947 $13,619,274 $12,750,271 
683 582 561,138 











Gross earnings from water lines... -.-.- ,072 ,669 
Total gross earnings............-. $15,800,019 $14, an. 6 $13,311,409 
Net earnings, incl. other income. .-_-_- $4.262.8 2 $4,177,3 $3,233,948 
-— yo on bonds 2, 65 2,759, 365 2,546,817 
2? Se. «nscacanese 332,203 196,787 254,643 
ntals and n nineailanabun 402 48,925 49,663 
es BI ited anah 1,578 $1, 907 $382,825 


us $1,13 
OFFICERS.—President, W. A. Garrett; Vice-Pres 
T. F. Wnitteleey: Treas., Robert L. Nutt; Sec., 
T. W. Tob: 
Directors —Y. Van den Be 
Davies Warfield, Baltimore, 


= Sevier; Gen. Mj 
D. C. Porteous; Comptrol! er, 


ie! York; H. Clay Pierce, St. Louts; Sy 
d.; mes H. Dooley, Richmond, hae mC B.F 
Yoakum, Ernst Thalmann, H. fiseman Duval, James A. Blair, N. 8. Mel- 
drum, New York, Townsend Scott, Baltimore, Md.; ‘Thomas F. 
Ryan, Oak Ridge Va.; te “Sidney She ard, New Haven, N. Y.; T. Jefferson 
Coolid my Jr., ‘a eneen: A. Garrett, Norfolk, Va.; Norman B. Ream, Chi- 

. Watts, , 3. N. 
Gen’ 1 Othocs, Portsmouth and Norfolk. Va.; ; a. ¥ office. 24 Broad St.— 
. 84, p. 104, 221, 272, 340, 392, 450, 509, 

SHAMOKIN SUNBURY & LEWISBURG ny iis Map Reading Sys- 
tem.)—Carbon Run Jct. to West Milton, Pa., with tron bridge over Sus: 4 
hanna, 31 miles; second track, 15 m.: total of all track, 57 m. 

Phila. & Read. July 2 1889 for 999 years at 6% on the stock. Used for <a 
traffic northward. Stock, $2,000,000 (par $50), owned a este Co., 
of which $1,995,000 is deposited under mtge. of 1897.—(V. » p. 21.) 

SHAMOKIN VALLEY &jPOTTSVILLE RY.—(See Maps fang RR.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 } oy ew ears to Northern Central Ry. Co., with a guaranty of taxes, Interest 
On bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 

SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymetanies. 
oe. with branches, 33. 07 miles in all. Consolidated with Newcastle & She 

T208, Valley RR. and then leased to the Erle RR.for 900 years from Dee.t 9 
1900, for interest on bonds and 6% on stock.—(V. 73, p. 399; V. 78, p.288.) 

SHREVEPORT BRIDGE & TERMINAL CO.—Owns bridge over the Red 
River at hy veport. La. Controlled by St. Louis Southwestern. which 
Psy tees $500,000 of the bonds. principal and interest (see that co.) and 
leases bridge for 50 years from Avg. 1 1905; V. 81, p. 614. Also used by 
Texas & Pacific, Ly burg Shr & Pacific, Louisiana Ry. & Naviga- 
tion, Kansas City So ouston East & West Texas (Southern 
Pacific). See V. 82, Alexander.—(V. 81, p. 614, 753.) 

SIERRA MADRE a paawwen RR.—See Rio Grande S. M. & Pac. RR. 


SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.) —Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles 
Jamestown to Angels, 19. 3m. total, 75.8; yard track and sidings, 8.6m. 

The Y osemite Short Line Ry. was In April 1906 bullding a 50-mlile exten- 





sion from J to Y se Park; this road ts to be leased, 
stock at $25,000 per. A.A. and ist mtge. 4% % bonds at $12,500 per mile 
(Central Trust ~ of 7 , trustee) to be issued, guaranteed principal! and 


interest. V. 81, 

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $633,000 were used to refund the outstanding income oe: 
the remaining $227,000 being reserved for future requirements. V. 

270. For 8 mos, ending Feb. 28, gross, $293,334 in 1906-07, against 3237 - 

329 In 1905- 06. For year ending June 30 1906, gross, $379, 343; net, $157,- 
; int., tax, &c., $121,225; bal., sur., $35,781. Pres., T. S. Bullock; Sec., 

Ss. D. Freshman, Jamestown, Cai. —(V 80, p. 1112; V. 81, p. 212, 1175.) 

SIERRA VALLEYS RR.—Plumas to Mohawk, G.. 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cai.- Oregon Ry., to which 
was due for advances June 30 1905 $214,409 V.79, Year ending 
June 30 1906, gross, $48,309; net, $26,401; total detnctions. $13,763; bal., 
sur.,$12,638. Pres., E..R. Dudge, Amedee, Cal.— (V.74, p.776; V.79, p.2643. 


ponte SPRINGS OCALA & GULF RR.—See Atlantic Coast Line RR. 


SILVERTON R Y.—Owns Silverton, Col., to mepeen, 22 miles. Stock, 

88 goes ,000; par., $100. Bonds, $500, 000 ~_ 5s, due Jan. 11935. Year 1904- 
°: 243; net, $3,440.—(V. 79, p. 2589.) 

MERS RY.—Owns road from Oakland to Birch Pt., Me., and 


me 96 +a. of this Bingham to Birch Point, on Moosehead Lake, 54 


miles, completed Dec. 1906. In April 1907 the Maine Central acquired con- 
trol; 84, p. 804. Capital stock is $736,649; par, $100; Ist and ref. 4s of 
1905 ($1,500,000 auth. issue) are a 1st lien on the extension from “ingham 
to Moosehead Lake and equipment; of the balance unissued, $420,000 are 
reserved to retire the $397,500 old bonds and $216,000 for Improvements at 
&0% of cost, but only when net earnings are twice the interest on the bonds 
then outstanding. V.83,p.97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. by the Maine Central, were sold. V.84,p.1183. Bills 
payable June 30 1906, $657,481. For year 1905-06: Gross, $171,588; net, 
$74,616; charges, $31,323; balance, sur., for year, $43 ,293.— (V.84, p.1183.) 


SOUTH CAROLINA & GEORGIA RR.—See South'n Ry.. Carolina Div. 
SOUTH CAROLINA PACIFIC RY.—Nortb Carolina State line to Ben- 
aettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. tr Interest on bonds. Stock. $100,000. Ronds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, s. D., to Rutland, 
42 miles; extension bullding a Rutland to Watertown, 52 miles. Stock 
(). Bonds, see table a Vv. 84, p. 8 For calendar year 1906 

Pres... 'p. F. Sherman. Office, Sloux Falis, S. D.— 


net earnings, $41,961. 
(V. 84, p. 869.) 

SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fla., 77 miles, 

xtension !s proposed from Greenville to the Gulf. 50 m. Stock, "$500, 000, 





increased from $65,000 in No V. 83, p. 1172. For yore ending 
June 30 1906, _. $148 ,206; 4 (M63, 104; int. , taxes, &c., $26 div- 
idends (28%), $16,240; bal., sur., $20,572. J . Oglesby; Treas., 
C T. Tillman —(V.76 p 706 866; V. 83, p. 

SOUTH & ho ge a RR.—Owns and operates from Johnson City, 
Tenn., to Altapass, N. C., 67.6 miles: had under contract and partly graded 
Oct. 1906 85 miles from Dante .Va., to Johnson City, Tenn. Also under 
contract 61 miles between Altapass  N. C., and Rutherfordton, N.C. Ex- 
tension Is proposed degween Dante, Va., and Elkhorn, Kvy., to a connection 
with the Ches. & Ohio Ry., a distance of 36 miles, through the proper- 
tles ot the Clinchfield Coal Corporation, in Wise Dickenson and Buchanan 
Counties, Virginia. Extension also propenes hg Rutherfordton, N. C. 
to Spartanburg, S. C., to connection with A. RR. and Southern . 
See V. 81, p. 1494: Vv 83, p.155. Elkhorn Southera RR. V. 83 P: 1099. 

The Cumberlana es ag oy which owns all the stock of the Clinchfeld 
Gere. (the latter owning 300 - Fad acres of coal lands in Virginia, and West 
Virginia and the South & W rm Ry. and a block of the board Co. 
stock, ih June 1906 issued $15,000,000 of 6-year 5% notes to complete the 
South & yiegtern t toa —— with the Seaboard Air Line at Ruther- 


fordton, N 8 156. 

Stock authorized, $10, boo, 000;  outeennans: , $100,000; par of shares, $100. 
For Bo ending June s 1906. gross, gies, 193; net, $31,044; other income, 
mr 60; eerew. $61,9 : bal., sur., $84,190. Pres., George L. Carter.— 


83, D. ie 380; 1099. ) 
ety pacuree COAST RY.—NARROW GAUGE.—Alameda 
Santa Cruz, 77 miles; Denneien. 24m 
for 55 years from July 1 1887 to Southern 
bonds and owns all the $6,000,000 stock. 
net, $149,273; def. under charges, $5 1 
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (with 
4.65 miles of track) across Mississippi River at Thebes, Ill.; opened May 
1905, forming a direct connection ween Chicago & Eastern Illinois 
Illinois Central and St. Louls Valley (St. Louis [ron Mtn. & Southern) on 
t. — & San Francisco and 
ngth is 2,756 feet of steel — 
and 1,147 feet of concrete arches. Stock, $50,000, ali ounanns. & 
owned by the St. Louls Iron Mtn. & Sou., St. Louis Southwestern, 
Central, Chic. & East Ill. and Mo. Pacific; ‘all of which except the last | 
have a 50- -year contract dated Nov. 1 1901 for use of the bridge, under 
which they agree to meet all charges.—(V. 80, p. 1424, 3220) 
SOUTHERN sepeens RY.—(See Map.)—Owns from — | St., Terre 
_ “ Seymour, 121.42 miles; Westport Bran >, ur to 
=i by a Branch, —~ o_o to Sullivan, 18.48 m.; 
to Glendora, 
12.67 m.; Latta Coal Branch, Latta t Coai 
Branch, ‘Coalmont to Keystone, ° Tez, 27 ‘lies. 
Leases: Vandalia Line, M. St. to —— Station, Terre Haute, 0.30 m.; 
awe Belt Ry., Bedford to Oolitic, 4.19 m.; total Sneed 4.19 Bs total 
mil eage. 196.76. Extension north from Terre Haute, In "* mrick, 
Ill., 38 miles (of which 27 miles owned and 11 miles, fa Illinois State line, 
bullt by —_ Southern Ry.), was opene 1906. In 7a 
syndicate was formed to complete the reed into Chicago, a total distance of 
114 miles from Terre Peet. 4, 5 reads 1053. Owns South. Ind Coal 


to 
, 3m.,; total, 101 miles. Leased 
acific Co., which guarantees the 
Year 1905-06, gross, $855,568; 


Coal 


Co., ay p. 2221; +p. 39, “75, 

STOCK:—Common, S108 000, 00; par, $100; all pene. In 1907 $1,000,- 
000 4% pref. stock was issued, cumulative after Jan. 1 1 : 

DI VIDENDS.—On pret., Dec. 1901 to July 15 1905, incl.. 5 % (J.&J.). 


NDS.—First mtge. 4s of 190i may be issued at $20, 000 per mile for 
single track and $10,000 per mile for second track constructed or acquired. 
Equipment notes, including Interest, tJ 30 1906, $999,308, maturing to 
1909, inclusive. See V. 74, p. 776, 1197. Of the Chic. Sou. 5s of 1906 
($5,500,000 authorized issue), $4, 400, 000 was issued or reserved to retire 
the coupon notes which matured July 1 1907, of which it was understood 
about$3 ,00u ,000 of the $4,000,000 were deposited for exchange In July 1907; 


= soni road into Chicago. V. 8&3, p. 817; V. 84, p. 932, 995, 
1053; 85. p. 
EARNINGS. i mos.,{1906-07__._._.Gross, $1,506,137; net, $624,133 
July 1 to May 31. 11905-06_____Gross, 1,323,449; net, 523,348 
REPORT.—Report for year ending June 30 1906 was In V. 83, p. 1289. 
Year— Oss. Net. Int. tares ,@c. Div.on Pref. Bal. ,surp. 
1905-06__ _. $1,456,349 $590,466 $452,191 (Retired) 0158 2 
1904-05 - 1,380,955 582,682 326,564 (5)$50,000 206 
. John R. Waleh: Sec. and Treas., C. F bene Grand Geutral 
Station Chicago Ill.—(V. 84 p. 1053 1249; V. 85, pb. 42.) 


SOUTHERN PACIFIC COMPANY.—(See sales diab tains iit com 
pany owns only 9 m. tn fee, but principally through ownership of stock, 
partly by lease, It operates a great system of roads extendin ng from San Fr. 
cisco to New Orleans (thence by company's steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah. with branches. 











System m comprises the following, fully described under their own titles. 
(1) Proprietary Line Controlled Miles. 
i leased by) ‘Southern yy (3) Gases by Morgan's ia & 
M z.—O perated yessoes dently 
Centrai Pacific RR ‘ 2 Guit \ Western Tex. & Pac. Ry. “ia 
South Pacific Coast Ry Iberia & Vermilion RR.....-.. 16 
Southern Pacific RR_- 2 
Oregon & California RR Seeeh geoqunatery Ss 9,108 
(2) Controlled by So. Pac. Co.—Op-| Tot. (deduc.242 m. leas. toAtch) 8,866 
erated by Cos. owning them (4) Leased and Operated. 
Galv. Harrisbg. & San Ant. Ry. tae New Mexico & Arizona RR... 8&8 
Houston & Texas Central le GENE Di occccccnccsccecose 263 
Louisiana Western RR-.-..-...- 198 
Morgan's La. & Tex. = 2 SS. 339/ Tot. RR. mileage June 30 "06 9,459 
Texas & New Orleans R 441/| Tot.(deduc.242 m.leas. to Atchj9 217 
Nevada& Cal. Pye AL .81 2. “12i3) 315|Steamship Lines............. 895 
Houston E. Ry... 191 Ane d Line. 
Houston & shreveport RR... 39/ Gila Val. Globe & Northern Ry. 125 
Southern Pacifie............. 





Grand total of owned leased and affillatea tines June 30 1906___.9,342 
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STOCKS AND BONDS. 


[ VOL, LXXXV. 



































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date a. or FS - — ws a “r ar + 
For explanation of column headings, &c., see notes 0) of ‘ar mou G n re Payable and by Stocks—La. 
a on Maret page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Southern Pacific RR.—(Concluded)— 2 ‘ 
First cons mortgage guar gold sf not drawn_Ce.c*&r 2,020 1893 $500 &c $4,127,500 5¢ M & NSo Pac, 120 B'way, N Y Nov 1 1937 
Southern Pac of Arizona ist M Ser A gold guar_cé&r 392 1879 1.000 6,000,000 6¢ J& J do do March 1909 
Series B gold guaranteed ................- ot 392 1880 1,000 4,000,000 6g J & J do do Mar 1 
Southern Pacific of New Mexico 1st M gold. 167 1881 1,000 4,180,000 6g J& J do do Jan 1 1911 
California Pacific first morgage gold (estend in aD 79 1867 1,000 2,232,000 4%eJ& J do do Jan 1 1912 
2d M gold guar p & 1 end by Cen Pac (ext in '91)- 114 1871 1,000 1,595,000 4%eJ3J & J do do Jan 1 1911 
Northern Ry (Cal) Cons (now ist) M gold. Un.c* &r 373 1888 1.000 4,751,000 5¢ A& O do do Oct 1 1938 
Northern California first mortgage gold_._...--.-- 54 1889 1,000 1,074,000 5¢ J & D_ do June 1 1929 
First cons ref M gold guar red be bey 3 yor &r ---| 1905 500 as 133; gaa’ a 4¢ J & J New York Jan 1 1955 
Southern Railway—Common stoc 120,000 000. _.- eusl cone | HE 6.0050 50] cecqgnn xsl n4nnhsd<o dn ssecasneeslaannseeaaan 
i 5% bon cumulative $60,000 000_.._.... nel “one 100 60,000,000 5 in 1906 A & OJP Morgan é& Co, 1 ad Y April 22 '07 2 
M & O stock trust certificates.... ...... ....---- onal send 100 5,670,200 4 A & O April 1 1907 2 
First cons M ist on 900 mg ($120. “yr, ey Cec*&r 4,502 1894 1.000 &c 50,069,000 5¢ J & J do y July 1 1994 
Coll trust bonds $16,000 000 red 102 4% beg Oct "06_G --- 1904 1,000 &e 16,000,000 5¢ A & O do do April 1 1909 
Development & gen M ($200, 000 000) ‘told. ~~ Text 1906 1,000 &c 15,000,000 4g A & O do do April 1 1956 
Debenture notes, gold... -.................-.- --- 1907 1,000 &c yoy og , > 4 = = ps : sae 
n joint M red 105 after ‘07 half share- Se er 3.50) g ts) oO uly 2 
Eauip trust Series A nena, a 212,000 4¢ M & N Prov Life & Tr Co, Phila aor 1 190 
Series B gold due $170,000 each A & O....-.- PIP 510,000 4¢ A & O do _ do To feos 30 1908 
Series C gold due $229 000 each J & D_....-.-.-.-.- 1,145,000 4¢ J & D®Blair & Co, New York To Dec 190 
Series D gold due $177.000 each M & N_..-..- ee 1,062,000 4¢ M&wN ° o To May 11910 
Series F gold due J_ & D, $147,000 semi-an .. PIP 2,205,000 4%¢J & D Prov Life & Tr Co, Phila To Dec 1 1914 
Series F & G gold due monthly._.....-.-... 776,145 Gp ae do do To Feb 1910 
Series H gold due $225,000 M & N 3,600 000 44eM & N do do To May 1 1915 
Series K gold due $140,000 M & N 2,380,000 4¢ M&N_ do do To Nov 1 1915 
Series L gold due $300,000 F&A EP 8,100,000 4%eF «& A Fidelity Tr Co, Phila To Feb 1 1921 
—Properttes Mer, od tn — Ratlwa Co 
Atlantic ‘Tennessee & o first mortgage. . ped * SE . 150 000 6 A & OJ P Morgan & Co, N Y April 10 1913 
Ch Col & Aug Ist M (int = gold) wv 59 p 1006) _.Ce 191 1869 500 &c 1,051.050 $¢ J&dJ do do July 1 1909 
Second mortgage anbhhebooscnatll 191 1872 1,000 500,900 A &0O do do Oct 1 1910 
Col & Green first mortgage Tata 9 yptateny’ Ce c* 154 1881 1,000 2,000,000 6 J & J do do Jan 1 1916 
Georgia Pacifie first mortgage. ........-...-- Ce.c* 566 1882 1,000 5,660,0C9 6g J & J do do Jan 1 1922 
Fucomond & Danville consol mortgage gold_..Ce.c -.. 1874 1,000 5,997,000 6¢ J & J do do Jan 1 1915 
Debenture mortgage old 6s (no longer incomes) .Ce awo-| 1882 1,000 3.368,000 5 A & O do do April 1 1927 
Richmond York River & Chesapeake ist M_..--- Ga 38 1873 1,000 400 ,000 5 i & J do do od 9109 
Second mortgage extended from 1900 38 1880 1,000 500.000 4% M & N do do 1 1910 
Virginia Midland—Serlial mengape. Se atts --- 1881 1,000 7,034 000 5,6 M & SSafe Dep & Tr Co, Balt var ante sees 
Genera! mortgage. __. - . oe 347 1886 100 &e 4,859,000 5 M &« NJ P Morgan & Co, N Y May 1936 





ORGANIZATION.—Organized under laws of Kentucky. The Unton Pa- 
clic owns $90,000,000 common and about $33,000,000 pref. stock, @ strong 
ge control, but the road continues to be o operated independentiy. V 
72 75, p 136. In 1899 acquired the entire cone — of 
the Central Pacitic See that company; also see below. V.73, p. V.75 
p. 1407; V. 76. 753. Inter-Callfornia Ry projected, see V. 78, hy 73443. 

In Nov. 1906 About 1,750 milesof extensions had been authorized or were 
under construction, Including 775 miles of road on the west coast of Mexico 
to Guadalajara V. 83, p. 1536: V. 54, p. 1114. 

In Aug. 1906 the Cous Bay Roseburg «& Eastern, extending from Marsh 
field, Ore., southerly to Myrtle Polnt, was re ported to be purchased, to be 
wee 3 as a part of a north coast line from San Francisco to Portland. V. 83, 


p. 435,94. Northwestern Pacific RR. (Goint!y owned with Atchison). see | 
that co., V. 8&4, p. 103 In May 1907 owned electric roads chiefly — 
Los Angeles and Salt Lake City, costing $16,234,336. V 84, p. 1114, 12 
The Maricopa & Phoenix har River Valley, 43 miles. was acquired a | 
foreclosure sale In Dec. 1996. V. 83. p. 688. In June 1907 the Corvallis & 
Eastern, Yaquina to Idanah, Ore., 142 miles, was acquired V. 84, p. 1428 
In April 1906 the Phoenix & E astern, Phoenix, Ariz., to Winkelman, 104 | 
miles, and under construction to Globe and Bowle, about &0 miles, WAS ac 
quired From Phoenix westwardly the Atchison line to Lengal, Cal 


under construction, will be used, and thence westwardly; alsothe Atc ‘hison 
line to Mojave, about 100 miles. V. 84, p. 1053 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30 1906 of $344,482,821 are mostly owned—only $424,175 (of which 


$348 500 held by Morgan's L. & Tex. RR. & SS. Co.) out of the Ir total stock | 


of $334,.970.572 not being held on July 1 1906 by the Southern Pacific Co 
“Omnibus Lease,’ see “Supplement” of Jan. 1899. Stoc ks and bonds 
owned June 30 1906, V. 83, p. 1539. 

STOC K, &c.—Total common stock authorized, $200,000,000, including 
$67,275,500 s xc hanged in 1899 for Central Pacific stock—see Central Pa- 
clfic ‘and Vv. 378, 725; V. 69, p. 132; V. 70, p. 740. 

The $100, $00 000 of 7 % non-cum. pref. stock is redeemable at 115 at 
any time up to July 1 1910, and convertible into common stock 
at par at option of holder, Of the stock $39,563,200 was subscribed for 
in 1904 by stockholders at par. In June 1907 $36,000, additional pref. 
stock was offerte d At par, payable 75°, on subscription, 6 on July th 










50" Aug. 15 1907. V. 84, p.1114. VTorm of certificate, V. 83, p. 2 
DIVIDE NDS ‘On pref., Jan. '05 to July ‘07, both incl., 7% yly wan. 

Div. on com., 24% (semi-an.) paid Oct. 1 1906; Apr. 1907, 24%; July, 

14% (quar.) V.8 » p. 1114. Sulit to enjoin dividends, V. 84, p. 804. 


BONDS.—The 4% $y trust gold bonds of 1899 are limited to $36.819.- 
000, and are subject to call at par on 6 months’ notice. The first Issue of 
$29,418,500, secured by the $67, 274,200 com. and $12,600,000 pref. stock 


of the Central Pacific, was issuable forthwith The remaining $7,400,000 | 


can be issued from time to time only as an equal amt. of Cent. Pac. pref. Is 
received and added to the coll., $5,000,000 of this stock being reserved for 
improv'ts and add'ns on the Cent. Pac. at not exceeding $200,000 yearly— 
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69 


» p. 859. 
The two-five-year collateral trust 4s of 1905, limited to $30,000, ate, are | 


secured by deposit of $12,400,000 par value of various bonds and $71,918,- 
300 stocks of companies ‘controlled, including Pacific = &c., and Se 
530,000 Wells, Fargo & Co. stock. V. 80, p. 1857; V. 82, p. 753. 

The Cent. Pac. first ref. 4s and 30-year gold 3s 4, p. and i. 

In 1905 the So. Pac. RR. issued a refunding 4% mtge. under which $57, 
926,000 bonds were sold to refund old 5s and 6s, the proceeds of about $25,- 
000,000 being used to reimburse the So. ~~ Co. for advances for improve- 
ments during the last few years. V. 80 601. 

In May 1907 the company had $102,2 54, B02 of free assets, against which 
no capital obligations had been issued. See V. 84, p. 1114. 

EARNINGS.—Preliminary statement 1906-07 In V. 85, p. 154, showed: 
Fiscal Gross trans Net (over Other Charges, inc. Balance 
Year Recetpts Frp.&Tazes) Income. Rentals. for Stock 
1906-07 _ .$124,864,440 $42,285,533 $3,665,365 $19,423,833 $26 527,065 
1905-06 105,632,549 35,047,360 3,324,672 19,179,385 19,192,647 

Dividends on preferred stock (7%) call for $2,769, S70, , one on common 
stock, 5% in 1906-07 for $9,892,463, against 244% ($4.94 46) in 1905-06, 
leaving bal., sur. $13,864,723 in 1906-07, against $11, 410.5 2 in 1905-06. 

REPORT.—Report for 1905-06 in V. 83, p. 1521, 1528 to 1540; editorial, 
V. 83, p. 1499. 

Years ending June 30— 
Average miles— Proprietary and non-proprietary -_ 
Transportation receipts... ................-.--- $1 








1905 =. 1904-05. 
1.é 














Trackage and other rentals. ................... 341,3 
Income from s. f. pledged for redemption of bonds. 295, 078 219,015 
Income from lands and securities not pl 656,459 667,211 
Interest on stocks and bonds owned........ 964.899 863,724 
ND SEI. 0 cn dnaeaneedesatésceanece 82,380 138.855 
Interest on loans and advances other than open ac- 
counts of proprietary companies.............- 984,490 395,358 
Wetet SERENE. acccasccccaccncccccancoossed et ses. 140,582 
Operat! GEPGREEE.. ccacccecqoceccesesasoccces 68,120,893 23 
z tied Save cccocascosesececessecescoes 2.464.296 
‘Trackage Sie Gt SE atcanesocenensouase 218,133 
Interest on funded debt......................- 16,320,908 
Interest on Central Pacific RR. notes. ........... 588,127 
Taterest Of OPER Accounts... .....2-cccccceeees 0 one-s 
EIOGOMOOUS GROGRSER....ccccecccacsecceecescce 36,932 
Land department expenses and taxes 386,279 
Sinking fund contribution and earnings. 702,078 
Betterments and additions.............-..-..... 236.931 151, 
Insurance, depreciation, &c. (Southern Pacific Co.) 689.995 832,417 
Ch... « ncannbodeasesussoases $89,764.574 $85,708,609 
Surplus over all disbursements. ...............- $19,192,647 $12,431,973 
Dividends on preferred stock, 7% -............-- $2,769,879 $2.769.431 
Dividend on gonmen stock 2% %; dente thaneeneedl oreinctiie I geenamen nein 
Pres., E . Harriman.—(V. , p. 1553; V. 85, p. 154.) 


SOUTHERN PACIFIC RR.—(See Maps.) —ROAD.—Owns all the Call- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned aggregates about 3,332 m., embracing a through 
line from east bank of Rio Grande River through N. Mex. and Ariz., via Los 


| Angeles, San Fran. and Oakland, to Tehama in No. Calif., with numerous 


| Mex. and Ariz. V.65,p.931 andA. T. 


branches. Of the lines owned and leased in 1906 (41 m. are leased), 3,090 

were oper. in the So. Pac. system, 242 m. (Mojave to The Needles) bel 

held under long lease by Atch. in wow yt for leases of 350 m. of roads in N. 
S. F. item, p.1113; see V.64, p.609. 


ORGANIZATION.—A Peo ti of the So. Pac. Sw companies of 
81. p. 900. 


| California, Arizona and New Mexico. V. 74, p. 578; 
' STOCK.—So. Pac. Co. June 30 1906 held all the $160,000,000 aa. 
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BON DS.—Consolidated Mortgage of 1894 abstract was In V. 57, p. 1041. 

The first consol. refund. 4s of 1905 ($160,000,000 authorized issue) will 
eventually bea tirst lien. In Jan. 1907 $82,926,000 had a —_ of _— 
| $12,000 retired by sink, fund. Form of guaranty, V. 82 f less 
than entire issue is redeemed, bonds shall be drawn by lot. ‘the . were 
issuable or reserved as follows (V. 80, p. 601, 1112): 
RE PSS 5 Ee pee $25,000,000 
Issuable to refund a like amount of ro len bonds (of which 

$44,517,000 matured or were called for redemption on or be- 

fore Oct. 1 1905, $35,680,000 mature during the next (about) 

7 years and $13,485,500 thereafter) .................-.... 93,682,500 
Issuable to refund other prior llen bonds, any balance not re- 

quired to be avaliable for other purposes__ 15,000 ,000 
| Issuable for construction, betterments &c 26,317,500 

ANNUAL REPORT.—For year ending June 30 1906, earnings were: 
Gross, $35,169,744; net, $14, 174,737; other Income, $1,899,471; charges, 
$9,128,092; surplus, os. : 117. - 1904-05, cross, $31,985,952; net. $12,- 

202, 480.—(V. 82, p. . 629; V. » Dp. 819, 1525, 1591; V. 84. p. 804.) 
| SOUTHERN RAILWAY pei tarae —(See Map, pages 136 and 137.)— 
Company operates 7,515 m., extending from Washington, D.C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk ,Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Ala. and Miss. to the Mississippi River ‘at Greenville. 
Water lines—Chesapeake SS. a 200 miles. 

Owned in fee. Mules.| Leased—(Continued.) Mites. 
Alexandria (near Washington) )* North ore RR.— 

to Greensboro, N. C__...... 278} Goldsb., N. C., to Greensb.. 130 
Charlotte, N.C.,to Augusta,Ga. 190 Greensboro to enrroete, &e. 94 
Columbia, S.C., to Greenv.,S.C. 144/Atlantic & Danville — 
West Point,Va., toJNeapolis... 179 Norfolk to Danville, Va., and 














Salisbury, N. C., to Morristown, id dicccommemnens 281 
TD. ancabhanestnadintihan mts shnnlintnenabdiieh auton 14 
Memphis to Stevenson, Ala.... 272/Othe® ............-.ccccccce 8 

| Bristol to Chattanooga, Tenn.. 242! Operated under agreement— 
| Knoxville to Cumb’d Gap, Ky. 66/ Roswell RR........-........ 12 
| Ooltewah Junction, Tenn., to Tenn. Central (E. Div.)..... 206 

| Brunswick, Ga............ 409| Controlled by securtttes— 
| Austell, Ga., to State L., Miss 261/Atlantic & Yadkin__ -- 165 
Atlanta Jet. Ga., to York, Ala. 271)|State University ite “a 10 
Atlanta Ga..to Ft. Valley, Ga. 102| Elberton Air Line RR_....... 51 
E. St. L., Ill., to N. Alb., Ind_. 265 —- Cesetes Midland eth oueaieds 54 
GeO, BOiccccccascsavcous Ree EE Ps co tedhensendens 145 
Tractage rights— 

tee 4,521| Hardeev’e, S. C., to Sav.,Ga.. 23 
Washington, D.C., to Alex.,Va. 7 


ased— 
i - Charlotte Alr L., Stevenson to Chattanooga, &c. 38 


Char’ .C.,toAtianta,Ga 263) York, Ala., to Meridian, Miss.. 27 
ogemnis Midiand Ry Birmingham to Mobile Jet.. &o 18 
Franklin & Pittsy crane a net 30| Kentucky & Indiana Ln ad 10 
*Mobile & Birmingham RR.— Selma, N.C., to Pinners Pt., 155 

Selma, Ala..to Marion Jct... 150|Savannah, Ga., to Jacksonville 152 
*Southern Ry. Car. Div.— MEET shnééncancennessehenee 65 

Charleston, S. C.,to Augusta, 

Ga., with branches to Co- _— 
lumbia, S. C., &c.....-.-.. 252 Total mileage op. July 1906_7,515 





Camden,S.C.,to “see Cc. 171 ae ay = ee separately— 
Ashev., N. Cee Ay Alston,S.C. 134/*Mobile & Ohio.............. 926 
Other ‘branches.-.._..2_-- | mee Southera Fe Ses -- 83 

*Richmond & Meckienb. RR. 31 (*See this co.) 

Also has one-sixth interest In Richmond- Washington Co., owning union 

line between Richmond ana Washington, 115 miles. V. 75. 4 
Has perpetual trackage rights over Atlan. Coast Line RR. between Sa- 

vannah, Ga., Jesup and Jacksonville, Fla., 152 miles 
In July 1905 an option for 3 years for Rurchess of practically all of the 

stock and nearly all of the bonds of the Tenn. Central and the Nashville 

Term. Co., jointly with the Ill. Cent., was obtained. and on Dec. 1 1905 the 

Southern took over the operation of the portion of main line from Nashville 

to Harriman, Tenn., 166 m., and the Carthage and Crawford branches, 

aggregating 40 miles. 81, p. 1494, 1725; V. 83, p. 978. In P+ 1905 

the Transylvania . Hendersonville to Lake Toxaway, N.C.,42 m., was 

leased. V. 81, p. 79: In July 1906 the Birmingham Soiuthiorn RR., 26 

miles, was re-sold 4... Tenn. Coal, Iron& RR.Co. V.83,p.39. In Aug 

1906 acquired the entire stock of the Virginia & eT extending 

from Bristol, Va., northerly to Big Stone Gap and southerly to Mountain 

City, Tenn., 134 miles. contract having been let jn. June 1906 for extension 

from Moccasin Gap to Persia, Tenn., 38 miles. .83,p.626. In May 1907 

had under construction 65 miles from Marysville, Tenn., to Franklin, V.C., 

part of short line between Knoxville, Tenn., to Atlanta, Ga. V. 84, D. 

1183, 1249. 

Affititated but Operated Seperstity (See each company). 

Alabama Great Southern. .--..... Northern Alabam 
ORGANIZATION, &ce.—A coonqantpouee in 1894 of the old | Rachnend 

| & West Pt. Ter. system per 58, p. 363, 385. See also V. 56, 

|p. 858, 874, 1016 1058, and V. 57, p. 61. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles, Date | Size, or pal When Due. 
For tomes of column headings, &c.. see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Divtdend. 
Southern Ry—(Concl)—Wash Ohio & West Ist M Ce 50 1884 $1,000 a$1,025,000 4 F & AJ P Morgan & Co, N Y¥ Feb 1 1924 
Western North Carolina 1st cons M gold ___.Ce'c* 309 1884 1.000 p2.531 000 6g J£€ & J do do July 1 1914 
East Tenn Virginia & Georgia Div M gold -- .Ce.c* 552 «1880 1.000 3,106,000 5g J @ J ao do July 1 1930 

E T Va & Ga cons M gold ($20,000,000)__Ce.c&r 1,020 1886 1,000 12,770,000 5¢ M&N do do Nov 1 1956 
(pehome o— - 4 pen HI TT one =e 95 1879 1,000 1,000,000 6g J & J do do July 1 1918 

noxville 0 Ist M go 9, p 1466) _Ce c* &r 66 1385 1,000 2,000,000 6 J 
z a ieee pong F Divisional Securtties. . wis - - a. 

ast Tennessee lien gold_............... Ce c* &r 1,020 1894 1,000 4,500,000 5 M «& 

First M on Mem his & Ch ($8,000,000) gold. %. c* 292 1898 1,000 6,583,000 5 s J «& $ 2 > 3 “4 1 isos 
Charlottesville & p ist Msfred par Jan 1 yearly 28 1879 100 &¢ 198,100 6 J & jJPhila Tr, S D & Ins Co July 1 1913 
Alken Branch first mortgage gold (V 68 p 82h) 4 24 «1898 500 150,000 4¢ J & JJ P Morgan & = N Y July 1 1998 
Be eee co ken bee eos _ Te le c* & 365 1001 1,000 12,500,000 146 a oe do do , Jan 1 1951 

‘o g sf sec act && ---| 1901 1,000 &c¢ 8,097,000 4 M 
Mobile & Ohio bonds—See Moblie “e ‘Ohio RR Co. ° sees = ” vee tates 
ines ~ a Cenrd oy (*) oso ed to So uthern Ru 

tlantic Yadkin first mortgage gold guar __Ce.c 166 99 1,000 1,500,000 4 A & O do } 
yan beep 9 fe eer Fe ist st $315,000 gold___¢ 31 1899 1,000 315,000 4 . M & N do 3 nee i 1948 
aAtlanta te  , a atantt i sie 100 =1,700.000 7 in 1906 M & SUS Mort & Trus q 

Pref M (old 7s extended in 1907, V 64 p 286) cur « 265%, 1877 1,000 500 .000 4'¢ A & O Central Tr Co, N i *y ext roe A % 

First mortgage extended at 4'4 %-....-..-... 265% 1877 1,000 4,250,000 4% J & J do 2 Jan 1 1910 

Income bonds (not cum) extended at 4% % --- o--| 1880 500 750,000 44 A & O do tre 1 1910 
*Georgia Midland first mortgage Interest guar- "66 98 1896 1,000 1. 650 000 3¢ A & OJ P Morgan & oo N Yi1 
aNorth Carolina stock 7 % guaranteed ake h obeke 100 4, 000. 000 7 Fe@a pustnasee. NC re 1907 34 % 
aMobile & Birmingham R prior lien gold__._Ce. c 149' 1895 200 1 000 600 000 5¢ J & JJ P Morgan & Co, N Y aay 1 1945 

— —a SS | EE eam Mec 149 1895 2001,000 1,200 000 4 J & J do do July 1 1945 

i. «4 Jods cad «ivGedeatnecsdpe anal asad 100 900 ,000 4 J d 
Northern Alabama Ry—See that Company ore z - Watters 
Virginia & Southw—1st M $2,000,000 g guar _..Mo 136 1902 1,000, 2,000,000 5e¢ J & J Rank of Man, 40 Wall, wy Jan 1 2003 
aAtiantic & Danville first mortgage 278 1900 1,000 3,925,000 4¢ JS & J Mercantile st Co,N Y\July 1 1948 

Second mortgage go!d AO 278 1904 1,000 775 000 4¢ J & J Trust Coof fo N YiJdJuly 1 1948 
aTransylvania ist M $500,000 gold_____- y 42 1906 1,000 &c 434,000 5@ J & JStandard Trust Co, N YJan 1 1956 
*Carolina & Tenn Sou ist M $2,500,000 26 1907 1,000 &¢ 492,000 4¢ J & J New York Jan 1 1957 
* Tenn & Car Sou Ist M $2,000,000 gold_-_-. ---| 1907 1,000 &¢ 938,000 4¢ J & J New York Jan 1 1957 

Cone py 5 —— Bee ay at 2 
uth Car zeorgla Ist M gold $5,250,000__Ce.c 45 1894 1,000' 5,250,000 5 M & NJ P Morgan oe 
*Spar Union & Col $1,000,000 guar Ash & Sp gold o--| 1895 1.000, 1,000,000 4 H J& J do _ . ne! xv i i908 
Sumter & Wateree River RR first mortgage_...Ce 16 1899 ae 100,000 5¢ A&O do zs April 1 1919 
General mortage $18 ,000.000 gold__. ......-.-. N 1902 000, 5,000,000 4g t & J do do July 1 1952 
Also additional amounts pledged June 20 1906 ander first co poms d mortgave a$225.0 00° $1.8 25.000 | 





In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the $15,- 
500,000 Chic. Ind. & Lou. stock in exchange for their joint 50-year 4 % 
bonds. Vv. 74, p. 1029 1090, 


| 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum., | 


pref. stock. 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to question whether the pref. is subject to call, 
see V. 72. p. 1136 

VOTING TRUST.—A majority of both classes of stock !s deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F Baker. Provisions of voting trust and pref. stock 
cert. in ‘‘Supp.” of April 1897, p.6. As to extension, see V. 75 p. 442, 


612, 1033. 
DIV’DS (%) | 1897 1898 1899 1900 1901 1902 to Apr 1907 
on pref. ae 1 2 3 4 5 yearly, A.&.O. 


BONDS.—tThe 1st consol. mige. (see abstract In V. 59, p. 753; see also 
V. 81, p. 1850 V. 84 p. 392) Is limited to $120,000,000, viz.: 
Issued to June 30 1906 (of whic h $2,578,000 .- treasury) ...... $48,155,000 
Issuable only to (‘prior bonds” (see V. 59, p. 785) ..--.------- 64,100,000 
retire certaln {stocks (see V. 59, p. 786) - 5,700,000 


lequipment obligations (see V. 79, > 102,700 
To be issued hereafter only for extensions and additions at not 
exceeding $2,000,000 yearly. with a single exception as to 
FF gk eS SS rrr ear 942,300 


Prior bonds must be paid by maturity, except those of Atl. & ¢ harl. Alr 
Line, Ala. Cent. Charl. Col. & Aug. and Richm. York River & Ches. 

The “development and gen. mtge."’ bonds ($200,000 000 authorized Issue) 
will be used to fund the capital obligations and divisional prior lien bonds 
outside of the 1st consols and provide for future additions and improvements 
and betterments of the system, as follows 

Application of $200,000 ,000 Developme nt and General Mtge. Bonds 
Issuable forthwith to refund payments for equipment heretofore 

made, investments in securities and advances to subordinate 

roads, acquisitions, double- tracking, sane dat nahecewenee $15,000,000 

Reserved for following purposes 
41) To retire divisional prior liens not provided for by the con 

CORE RROD, ohn dng = 6g 500054ecenbad 54040656eubse 31,158,000 
{2) To retire not later than April 1 1909 the collateral trust 5s.. 16,000,000 
43) To retire equipm’'t capital obligations maturing In the next 


OE MEE, an ahen cin atetdn ba d6e ahiiins edutemiGbaen eaten 18,008,000 
(4) To acquire capital stocks of certain leased lines_--_---_-.--- 10,000,000 
45) To pay not later than July 1 1908 for Eastern Division of 

Tennessee Central and immediate improvements--.-.-...-..-.- 10,000,000 


(6) To provide for future acquisitions and betterments under 
stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and ——— and (b) in exchange for 1st 
mtge. bonds not exceeding In amount the actual cost thereof 
of railroads and terminals hereafter acquired. - -- 99,834,000 
The “‘development and general mtge. bonds, after consummation of pur- 
chase of Eastern Division of Tenn. Cent . RR. and retirement of the $16 - 


000,000 collat. trust 5s of 1909, will be a first Hen on 971 m. of road owned 


in fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 
jority of stock of roads regating 475 miles, a total of 2,531 m.; also on 
stocks ot dong J papas rights to use freight and pass. termina! properties 
at 16 of the prin ctpal Southern cities, including a bridge over the Ohio River 
at Louisville, and all future acquisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtges., for which 
bonds are reserved, on 1,247 miles and a general lien subject to the Ist con- 
sols on the ey covered thereby. See circular, V. 82, 3 

Division risional 1s mige. bonds, issued in 1898 on account of purchase of Mem. 
& Char ben 5% interest since July 1 1906. The total authorized 
issue is $8. 00 000 but ‘$1, 500 ,000 (of which $1,200,000 issued) was reserved 
to bulld a line for which contracts were let in 1905, replacing trackage be- 
tween Stevenson and Chattanooga, 38 m.; the remaining $1, 117. 000 is held 
for betterments at not exceeding ‘$i00, 600 yearly. See Vv. 67, p. 179; 
V. 81, p. 1180; V. 83, p. 436: V. 84, 392. 

Second mtge. on former Mem. & Charl, secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. Ry. June 30 1906 and $1,000,000 reserved for Im- 

rove St. Louts Division mtge. covers the former Lou. Evansv. & 

RR., consisting of 374 miles of main line and brancnes, the balance 

cahinad being reserved for extensions, Improvements or additivnal equip 
ment. V.72,p. 138; V. 84, p. 392 

The collat. trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1806 $8,0%6,- 
000 of the $9,472 ae bonds and $5, 670,200 of the $6, 070, 600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. 

The Carolina & Tennessee Southern and Tenn. & Car. a, _ of 1907 
are issuable at not exceeding $40,000 per mile. V. 84, p. 1181, A 

on with St. er & San Fran. RR. guarantees bonds of N. 0. . Co. 
v.77, 38, 699 . 79. p. 1466. 

Equipment abt mature as follows: Series E $150,000 each J. & D. to 
June 1906, incl., and $147,000 each J. D. thereafter; series H, $225,000 
each M. & N. Late In 1905 $2,800 000 < % series K equipment trusts were 
sold: In 1906 $9.000 000 series = V. 81. p. 1850; V. 82. p. 1324. Miscel. 

ulpt. contracts June 30 1906, $331, 008: In Mch. 1907 consols. were be- 
ing issued in exchange, $ for $, for the $2,000,000 Charl. Col. & Aug. 1st 5s; 
$946.000 had then been exchanged. V. 73, p. 1265. Guaranty of Ala. 
Gt. Sou. certs., V. 81, p. 1725; V. 82. p. 162. 

GENERAL FINANCES.—The stockholders on April 18 1996 author- 
ized a development and general mtge. to secure $200,000,000 bonds, of 
which it has been arranged to sell the $15,000,000 Y 1 issue and the 
first $5,000,000 additional to be issued. See “Bon bove 

In April 1904 $15,000,000 5-year collat. trust bonds ($16,000,000 author 
zed Issue) were sold secured by stocks and bonds In the treasury, giving an 


No additional mtge. can be put upon the property, nor can the | 


annual income of $939,172, the proceeds being used to refund the $4 000,000 
nt -—- as of 1901 and $10,000,000 certificates of indebtedness. 
dp 

The proceeds of the sale of the $5,000,000 stock of the Central of Georgia 
ae oe arranged in June 1907 will be paid to the Southern Ry. 

. »p vv 

Official) statement showing capital needs and expenditures during 12 
years, V. pd »p. 159. In Jan. 1907 $15,000,000 3-year 5% notes were sold. 


| V. 84, p. 221. 





| ing June 30 1906 


E SFR oat of pane Fy Gees Alr Line bonds, V. 83, p. 1348, 

LATEST EARNIN — 6-07 .. Gross, $52,048 686; net, $10,782,115 
11 mos., July 1 to a4 ‘31. i908. 06_._Gross, 49,347,866; net, 12,800,426 

For 6 mos. ending Dec. 31 1906, net, $7,104 563, against $8,016,681 in 
1905; other income, $733,941; charges, $5,668,546; dividends, (244%); 
$1,500,000; bal., sur., $669,958. V. 84, p. 571. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ts held 
the second Tuesday In October. The report for 1905-06 was given at length 
in V. 83, p. 965.977. See also editorial, p. 940 

Traffic. —The freight tonnage Is widely diversified, which fs an element of 
strength. ee oS - products in 1905-06 furnished only about 12 % (cot- 
ton about 4 %), while about 39 % was from mining Industries (27 % being coal) 
and about 30 ” was product of manufactories. Ton rate, 0.930 cents per 
mile; train-load, 236 tons. 














Years end. June 30— 1906. 1905. 1904. 1903. 
Average miles operated_ +37 199 7,164 7,129 
SR ee $36,141,547 $31,775,326 $30,032,416 $28,081,034 
PROD. cctdcancacse 13,259,114 12,471,572 11,314,045 10,804,542 
Mall, express, &c.....- 4,240,778 3,898,210 3,763,316 3.468 485 

Gross earnings......- $53,641,439 $48,145,108 $45,109,777 $42,354,061 
Net earnings .......... $13,868,300 $13,062,594 $11,994,310 $11,364,921 
Other income ......... 1,589,000 1,612,840 1,305,181 1,211,261 

Total net Income. .-.-.. $15,457,300 $14,675,434 $13,389,491 $12,576,182 
Interest and rentals.... $9,853,358 $9,290,433 $8,952,329 $8,446,041 
Other deductions .....- 1,374,703 1,289,918 1,030,569 422,663 

Bal., sur. for year_._.. $4,229,239 $4,095,083 $3,406,594 $3,707,478 


Dividends on pref. (5% $3,000,000 $3,000,000 

OFFICERS.—Pres., V. Finley, 80 Broadway, N. Y.; Sec., R. 
Lankford, 80 Broadway, N. Y.; Treas , H. C. Ansley, 1300 ‘Pennsylvania 
Avenue, wonenasee, D. 

Directors—A. B. Andrews, Raleigh, N. C.; Joseph Bryan, Richmond, 
Va.; W. W. Finley, Washington, D. C.; S. M. Inman, Atlanta, Ga.; Adrian 
Iselin Jr., Charles’ Steele, James T. Woodward, Harris C. Fahnestock, 
Robert M. Gallaway. Charles Lanter and Edmund D. Randolph of N. Y.— 
(V. 84, p. 52, 159, 221, 340, 392, 571, 804, 1183, 1249.) 

SOUTHERN RAILWAY, CAROLINA DIVISION. Charleston, s.C., 
Augusta, Ga., with branches to Columbia, S. C., &c., 4 
to Marion, N. C., 171 m.; Asheville, N. C., to Paty S. C., 134 m.; other 
branches, 138 m.; total, 695 miles. Leased to the So. y. St 
ized, $7,798,700, all owned by the So. Ry. Of the generals of 1902 ($18,- 
000,000 ‘authorized) , $6,260,000 are reserved to retire at or before maturity 
the underlying divisional bonds, $5,000,000 have been used to relmburse the 
So. Ry. for the previous purchase of the several D ~~ ge and the remain- 
der are available for Improvements. ee and extensions, $4,000 ,00 
being reserved for a northwestern extension into and through the States of 
South Carolina, North Carolina Ms 9 Tennessee and Kentucky. V.75, 
p. 136. Pres., . Andrews.—(V. 75, p. 31, 136.) 

SOUTHWEST PENNSYLVANIA hoard so Apr. 1 1906 in Pennsyl- 
vania RR. 

SOUTHWESTERN RR. (Ga.)—Owns Macon, Ga., to Eufaula; Fort Val 
ley to Columbus, Ga., &c.. with branches; total, 333 miles 

Leased for 101 years from Nov. 1 1895 to Central of Georgia. ny. ata 
rental of 5% on stock. As to sult. see V. 71, p. 809; V. 73, p. 

SPOKANE INTERNATIONAL RR.—Owns from Rardmy , 
Yahk, B. C., on the Can, Pac. Ry., about 140 m., opened late In Oct. ido. 
Canadian Pacific, with which road it has a traffic agreement, has a 10- 
year option to papehese 51% of stock. Stock, $4,200,000; par of shares, 
$100. Bonds, 200,000 ‘(see table above). have been’ sold. Vv. 81, 
p. 156, 1551. wees, Chester W. Chapin; Sec. and Treas., Alfred G. Chapin, 
192 Broadway, N. ¥. —(V. 82, p. 101.) 

SPOKANE TERMINAL CO.—See “Street Rallway” section 

SPRINGFIELD UNION DEPOT CO.—V 77 p 770: V. 79, p. 2589. 

SPUYTEN DUYVIL & PORT MORRIS RR —Owns 6 m. double track 
and connects the N. Y. C. & Hudson with the NY. & Harlem. Leased 
to N. Y. C. till Dec. 31 1970 at 8 % on stock 

STANLEY MERRILL & PHILLIPS RR.—See a ~ Jan. 1906 


STATE LINE & SULLIVAN RR.—Owns Monroet ‘a., to Berenice, 
Pa., 24 miles. Stock, 9000298 (par, $50). Dividend. 1 1%. raid Dec. 7 1904. 
Mtge. covers 5, ssn lands. The bonds are subject to call at 105 af- 
yy per gana as . 1209. = eye till 10a to Penn.  N. Y. Canal 

rent per ann.), and 80 0 y —(V. 74, 
p. 479 V. 76, p. 332.) won We. 4 

STATEN ISLAND RY.—Clifton to woseenvie, 12, 64 miles. STOCK 
$1,050,000, of which $569,850 owned by . & Oblo; par, $75. Year end- 
, gross, $237,794; net, Bee 327: int. and taxes, $32,093; 
balance, deficit $25, 766.—(V. 61. p. 737. 

STILLMORE AIR LINE RY.—See Wadley Southern Ry.—(V.83, p.436. 

STOCKBRIDGE & PITTSFIELD RR.—See N. Y. N. H. & Hart. RR. 

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Road opened 1849; operated since April 1893 by Boston & Meine. 
Net earnings, less taxes and Int. on bonds, id lessor. Stock, $500 
owned by Vermont Valley RR. For year 1905-06, gross, $401 ORO: net, 
~~ qe _" . taxes, &c., $28,174; divs. (8%), $40,000; bal., sur., $2,536.— 

5, p. 867.) 


®) $3,000,000 $3,000,000 

















| Vou, LXXXv. 
































RAILROADS. } INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mitles| Date Size, or = l, When Due. 
For nara: of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
nm first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom | Dividend. 
South west Penn—See Pennsylvania RR | 
South westera (Ga)—Stock (see text) .__........---. 333 $100 $5,191,100 5 J & JSavan, Ga, & Macon, Ga July5 '0724%% 
Spartanburg Union & Columbus—See Southern Ry, g arolin a Divis lon. 
Spokane International—ist M $4,200,000 gold_-_-_-_-_ ang 1,000 See text. 5¢ J & J/Knickerbocker TrCo,NY July 1 1955 
Spuyten Duyvil & Pt Morris—Stock 8% guar N Y Gen 6 100 989 ,000 8 J & J Grand Cent Station, N Y July = a 1% 
roomy f Merrill & Phillips—First mortgage gold_-_-_-_-- ss 1903 1.000 300.000 5g M & N Office, Eau Claire. Wis May 1 
State Line & Sullivan—ist M $300,000 go) -- Us.c® 1898 1 = 207 ,000 4%¢J & J Union TrustCo,N Y Jan 1 1929 
Staten Island Ry and Staten Island Rapid Transit— See 3 altimo re & Ohio j 
Suffolk & Carolina. See Norfolk & Southern.-.-....-.- | | | 
Sullivan County RR—First mortgage $400,000____ ---| 189 1,000 357,000 4 A & 0 Safe Dep & Trust Co, Bos April 1 1924 
Sunbury Hazleton & apy yy & Lswiaal own— See Pe anes la RR | 
Suncook Ly ron 6% rental Con & Mon-....--. ons 240,000 6 J & J Manchester N H Nat Bk July -., , Pad 
Susq Blooms Berw— 1st M $700,000 gold____-- FP 47 1902 1,000 é 5¢ A & O nd Trust Co, Phila 1 
Syracuse Binghamton & New York—Stock...-___-- SBl «sas 100, 2,500,000 8 In 1906 Q—F L&E&WR May 1 1907 Po 
Syracuse Geneva & Corning—Stock 3 6 % rental) _- Gul seen 100, 1,325,000 3% Q—F and Cent Station, NY aus 1 _ ss % 
Second (now first) mortgage.................- F.c 64 1879 1,000 600 ,000 5 M & do do 1 
Tac East—ist M $1,.500.000 g red 110 begin '08__IC. Ps 73 +1903 1,000 884.000 5¢ J & N & Co, Chic ay 1 1923 
Tallulah Falis—First mortgage gold__._...._..---. IB 44 1901 1,000 374,000 5¢ WJ & J incarnations! «Se, Bost July 1 1921 
First consolidated mortgage go ‘a redeem 105_S.c* &r 44 1903 1,000 & 500,000 5¢ J & J Standard Trust Co, N YJan 1 1933 
Tampa & Jacksonville—Gainesv & a peda” 48 1899 1,000 150,000 6¢ J & J Standard Trust Co, N Y 1929 
First consol M $5,000,000 auth red 105- . $} aca Cae 1,000 485,000 5¢ A &€ O do do April 1 1937 
Tennessee & Carolina Southern—See Southern Ry. | } | 
Tennessee Cent—Prior lien M $4,200,000 ¢ on “wees c® 320 1904 1,000 4,014,000 4¢ J & J\Miss Valley Tr Co, St LJan 1 1934 
General mortgage $20,000,000 gold (see t .c*| 320 1904 1,000 8,000,000 5¢ J & J Mercantile TrCo,StLouls Jan 1 1954 
Tennessee Ry—First mortgage $2.500,000 he Sec* &r 16 1905 1,000 250,000 5¢ J & J New York July 1 1935 
Terminal Railroad Association—First M gold__..S.c* ---| 1889 1000 7,000,000 4%¢A & O Morgan & Co, N Y Oct 1 1939 
First consol mort Seo $12,000,000 gold___.__. S.c* ~---| 1894 1,000, 5 000.000 S5¢ F & A do d ug 1 ree 
Gen M ref $50 00 8 f red (text)_...Ce.c* &r ---| 1903 1,000 &c’ 18,900.000 4¢ J & Ji do do Jan 1 
St Louls Bridge Co first oa stock guaranteed aetna | otal ste 100, 2,490,000) 6 J & J do do ISualy 10073 % 
Second preferred stock guaranteed (endorsed) ~<a «awl gene '' 100 3,000.000 3 J& J do do July'o7 1 % 
FS | Seu epee ~--| 1879 500 &c) 5,000,000 7¢ A & ONew Lea ane Sentep April 1 1929 
Tunnel RR of St uis stock Coy yey (endo: reed) | oath sade inhi 1.250.000) 6 J & JJ P Morg & Co, Y July 1907 3% 
Terminal Ry (Buffalo) —ist M $1.000.000 gold__N.c*| 11 1896 1,000 1,000,000 4¢ A & O|Grand Cent | Station, N Y April 1 1946 
Terre Haute & Indianapolis; Terre H & + ans port— See Va ndalia RR 
Terre Haute & Peoria—First mo: | Un 138 1887 $1 000 23,000) 5¢ M & §$/\ Union Trust Co, N ay sor ‘ 1007 
First M $2,500 .000 gold guar p & 138 1892 1000 2,207,000 5¢ \M & SJR Winthrop & Co. a | 
Texas Central—Common stock_-_...._-. PRS PR ee ES Ne 2,649,300 5 In 1907 Yearly. Farmers L & Tr Co, N M July 15 i007 5 % 
Preferred stock non-cumulative___............--- rae SRO ey, 1,324,500 5in1907J & J do do July15’072%% 
First M $2,000,000 gold red 110 ($150,000 4s) __F 3 227 1893 1.000 *650.000' 4 & 5 e¢ iA & O! do do April 1 1923 
SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 ORGANIZATION.—Organized in 188¥. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louls, Louisville & Nash- 


miles. Leased till 1912 to Concord & Montreal for 6 % on $240,000 of capital 
stock; total stock issued Is $341,700, of which $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle. Pittsfield, N. H. 

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock, $1,000 ,000, all outstanding: 
ar of shares, $50. Bonds, see table. V. 75, p. 1303; V. 82, p. 753. 
Year ending June 30 1906, gross, $213.409; net, $98,732; charges, $50,098 
Pres., J. Henry Cochran, Williamsport, Pa. —f¥, 82, p. 753. 

SUSQUEHANNA & NEW YORK.—See Issue of Jan. sone. 

SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns ° Tey of the # ,638 ,600 


stock. Dividends from earnings of 1899, 3 %; . 4%: 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; (one. %. ‘or cal. yous 1906, 
ross, $186, 902; net, $26,028; taxes, $14, 318: “aividends (5%), $81,930; 


1., def., $70,840. 

SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Wino to Bingham- 

on, N. Y., 81 miles. Controlled since 1869 by Del. Lack. & West., which 
_ 11907 ouued $1,909,400 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906. 


ew — "88. ‘89. ‘90. "91. "92. to May "07, inclus. 
PRRGIER oan cccessseccese 12 8 8 13 8 yearly (2 % quar.) 

REPORT: _— S. Net. Int. Divs. Bal., sur. 
OT idwtrsageonst $1 O34 488 $451,598 $116,502 $200,000 $135,096 
BBGED cccaccscccocs 1,386,272 528,333 137,388 —(V. 65, p. 6 


SYRACUSE GENEVA & CORNING RY.—Corning, N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden, 6m. Leased from May 1 1899 for term 
of corporate existence to N. Y. Central for $46,375 per annum, payable 

uarterly, Le my = on bonds and other obligations, taxes and repairs, the 
} A * ownl ng $821,800 of the $1,325,000 stock, par $100. Rental equiva- 
lent to 34% on stock.—(V. 81, p. 1494.) 
TACOMA EASTERN RR.—Owns Tacoma, Wash., to Watkins, 60 miles, 
to bituminous coal fields; branches, 13 m.; total, 73 m. Ip July 1906 re- 
orted to be sold to Chicago Milwaukee & St. Paul Ry. Stock, common, 
$750, 000; pref., 6% non-cum., $750,000; all issued; par of shares, $100. 
the bonds (see table above) additional amounts up to $1,000,000 can be Is- 
— only at the rate of $13.000 per additional mile of track. V. 76. p. 655. 
, Edward Cookingham, Portland, Ore.—(V. 76, p. 655.) 

TALLULAN FALLS RY.—Owns Cornella, via Tallulah Falls, Ga., to 
Prentiss, N. C., 53 m.; extension to Franklin, N. C., 5 m., is to be com- 
pleted during 1907. Stock authorized, $500,000, of which $2 50,000 is 5% 
non-cum., pref.; par of shares, $100. Bonds are limited to $15,000 per mile. 
Year ending June 30 1905 (35 miles), gross, $35, — net, $3,859. Pres., 
Geo. L. Prentiss, 31 Nassau St., N. Y.—(V. 75. p. 241.) 

TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 
miles. Land grant, 480,000 acres. In Aug. 1905 parties identified with 
the Georgia Sou. Fla. acquired control. Name was changed from 
Gainesville & Gulf In Mch. 1907. V. 84, p. 804. In Apr. 1907 an exten- 
sion from Jacksonville to am Fla., 186 miles, was under ee. 
¢ eae being also pro from Sumter City to Gainesville, 39 mile 
Stock a 31, 000 ,000; par, $100; issued, July 1906, 3300. - 





613. 
ooo. ft the first consols, $150.000 is reserved to retire the first 6s.’ V. 84, 
p. 1308. 

Equipt. obligations June 30 1905, $2,876; current liabilities, $55,732. 
Year end. June 30 1906, gross, $79,873; net, $26,886; oth. Income, $398; 
charges, $15,080; bal., sur., $12,204. Pres., S. F. Parrott, Macon, Ga.; 
Sec. A =. Simonton, ‘Tampa, Fla.; Treas., H. E. Taylor, Gainesville, Fla. 


—(V. . p. 1053, 1308 
wane ANTEPEC naTienas RY.—V. 83, p. 1230, 1591; V 84, p. 


TEMISCOUATA RY.—V. 83, p. 273, 626. 

TENNESSEE & CAROLINA SOUTHERN RY.—See Southern Ry. 

TENNESSEE CENTRAL RR. — Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m.; total, 
320 miles. Extension from Nashville northwesterly. via Clarksville, to Hop- 
kinsville, Ky., 73 m., was completed in Dec. 190 Leases till May 1 2001, 
and owns entire $1,000, a —- of, Nashv. Terminal Co., including termi- 
nals and bridge an seek, at 1904 reorganized without fore- 
closure. See below. V. 7a pe 17835 P- 213. 

In July 1905 the Illinois Central ted Souk ern Ry. ac ~—~d an option for 
3 years for the purchase of nearly all of the stock and ds of the Tenn. 
Cent. Cr Nashville Term., which in Oct. 1906 had not been exercised. On 
1905 the Southern Ry. took over the operation of the Eastern divi- 
to Harriman, Tenn., with Carthage and Crawford branches, 
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Dec. 1 
sion, Nashville 


and the Illinois Central the Western gue, Nashville, Tenn. to Hopkins- 
ville. Kv. V. 81, p. 1316, 1437, 
SECURITIES.—Stock Da ody $8,000,000, all com. (par $100). 


The prior liens 4s of 1904 are supject to call at i110 on Jan. 1 1909, or any 
subsequent Interest day; of the bonds, $61,000 are eee to retire the 
$46, oy ——— & Knoxville 6s due 1918. V.80, 

The 3 ($20,000,000 auth., Merc. Tr. Co. 0 St. Conte, trustee) are 
limited incl. sa. 200 ,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be Is- 
sued for additional mileage constructed or acquired at not over $25, S00 per 
mile. V. 78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. Is for $1 ,000,- 
000; see that co. Pres., J. f. Overton.—(V. 84, p. 571, 869.) 

TENNESSEE RY. Owns Onelda, Tenn., to Montgomery Mills, 28 m. In 
Aug. 1906 contracts let for extension of 20 m. oad to be 75 m. In all 
when completed. Stock authorized, $1,000,000; outstanding, $200,000; 

ar of shares, $100. Pres., Bird M. Robinson; Sec., M. T. De Vault. Of- 
ce, 5 Nassau St.. N. Y. —(V. 81, p. 1242.) 

TERMINAL RR. ASSOCIATION OP ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louls, with belt lines and pesos. 
and a tunnel 4, eee feet in length; operates East St. Louls & Carondelet ‘ 
iz m,, since Mch. 1 1902; V. 74, p. 479; V. 83, p. 1168. Touching the Mis- 

« Illnols Bridge & Belt RR., see that company’s statement. 





ville St. Louls Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Misso Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy 
[ll. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last nami ed 
paving sequired their interests In Dec. 1902 and Jan. 1903. V. 75, p. ELLE 

° hese com jes agree under contract to use the ‘property 
p EA aad poy, y as toils the Interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V. 79, p. 499. 
See also St. Louis Merchants’ Bridge Terminal RR. 

LEASES.—The leases of the ers and the Tunnel are for their corporate 
existence, and were made July 1 . Asto  - rrr see V. 77, p. 299, 
512; V. 78, p. 1908, 2443. 2600: v Si. D. 32, 14646 

STOCK. —Authorized, $50,000,000; outstanding Sept ‘06, $2,882,000. 

BONDS,&c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,- 
000 authorized) , $19,000,000 have been sold for new construction, improve- 

ments and additions, $17,500,000 are reserved to retire existing bonds and 
$13,500,000 for issue after Jan. 1 1906 at not over $1,000,000 yearly for im- 
provements and acquisitions. A sinking fund commencing July 1 1906 
retire $100,000 ofthese bonds yearly by lot at 110 and Interest if not 

urchasable for less. The entire issue is subject to call at 110 and 
nterest on and after Jan.11910. See V. 76, p. 267. 383, 481, 807; V. 79, 
p. ae: V. 83. p. 1168. 
uarantees $3,500,000 St. L. Merchants’ Bridge Ter. Ist 5s 7 interest 
on re 000,000 1st 6s of Merchants’ Bridge. Sec *>oe -ompartes 
4RBUAL REORe. — Year Safe June Pow 


ear— Gros: ine. Char; Balance. 
1905-06 __...$2,847. “052 $1, iss, 1133 $936, 459 $2, 360. 973 sur$28 ,619 
1904-05 __..- 2:923,020 1.431.318 999,702 2,213,106 sur217,914 


halrma Pres., W. S. McChesney sass See., 
C. A. Vinnedge; Treas., F. C. aab.—(V 83, p. 1168; V. 84, p. 159.) 


TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 
N. Y., 11 miles. Cpenes ous, 15 1898. V. 67, . 530. Stock is $1,000,- 
000. ‘Lake Sh. & Mich. So. and N.Y.C.&H.R. RR each own 5,000 shares of 
the stk. Year to June 30 '06, gross, $69,658; net, $52,740; int. and taxes, 
$47,300; bal., sur., $5,440. Sec., E. V. W. Rossiter, N. ¥.—(V. 67,p.530. 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. Is by 
trackage over other roads. F Oct. 1 1892, leased for 99 ings. to the 
Terre Haute and Indianapolis at rental of 30% of gross earnings. with a 
minimum sufficient to pay int. se i the a being eS - 1°05, 
by the Vandalla RR. See V. 766; V. y —y $620,- 
700 of the $1,837,400 pref. A st. 542,200 a the >" —~ ,800 common. 

BONDS.—The consols (Union Trust Co. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. : 1905 Nan SF y- coupons had been 
paid, the litigation being settled. V. 81, p. 156, 212; V. 72. p. 481, 873. 
See guaranty, V. 81, p. 212. 

EARNINGS.—For calendar year 1906, gross, $709,562; net, $63,337; 
rental from lessee, $212,869; bal., loss to lessee, $149 ,532.—(V. 81, p. 212.) 


TEXAS CE eat ee from Waco, in McLennan Co., 


to Stamford, Tex., &c., 227 miles. Extension from Stamford west to 
Rotan, 42 miles., completed Oct. 1906. 

DIVID'S (p. c.)'96. "97. "98. "99. "00. "v1. "02. Dy "04. 05. "0€. 1907. 
On common..... .. oe an. on -iee 4% 2% 2% 2% 5 5 5 


On preferred _... 3 3 3 4 47% 5 5 5 5 5 
LATEST EARNINGS.— } 1906-07 .Gross, $1,149,070; net, $412,923 
11 mos., July 1 to May 31.) 1905-06. ____Gross, 885 070; net, 355,952 
Surplus over charges, 11 months, $384,508, against $327,537 in 1905-06. 
BONDS.—In Jan. 1907 preparations were being made to issue $700, 000 
additional bonds for W sateen extension; none issued to June 25. . 82,p 
213, 453; V. 84, p. 148 
Report for year oll June 30 1906 was In V. 83, p. 1034, showing 
gross, $945,241; net, $370,920; other Income, $14,525; Interest, A 
dividends, $198,690; new equipment and improvements, $115.269; bal., 
$31,357.—(V. 82, p. 1213; V. 83, p. 689, 1034, 1038; V. 84, p. 1489.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, 4 which 14 trackage over St. Louls South- 
western. In_1893 purchased Mrs. Hetty Green. aa $500,000; 
par, $100. Total current llabilities July 1 1905, $2,051,78 

For year 1905-06, gross, $415,369; net, $66. 008; pth ag $61,800; bal. 
sur., $4,508. Pres. E. H. R. Green, Terrell Tex. —(V. 63, p. 839 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total, 442 miles, 
In March 1905 law was passed perms sale of the line from Dallas to 
Sabine Pass, 314 miles. V. 80, p. 1425. 

SECURI’ — &c.—Trhe peo is $5,000,000, all but $400 owned by the 
So. Pac. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1906 $315,793 Texas school fund 6s, int. M. & N., prin. paya- 
ble 2% perannum. Lands unsold (451,954 acres on =. = 1905) became 
a free asset Aug. 1 7 on maturity of the main line mortg 

‘The first mort gage of 1900 secures bonds at $20,000 or ‘nile on the road 
extendin ockland to Dallas, Tex., about 218 miles, a part of which 
was purchased in 1899, and extensions hereafter acquired or constructed 
up to 40 miles. v. 70, p. 997; V. 71, p. 183. Equipment bonds, $1,292,000 
6s, all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425 

In year ending June 30 1906, gross, $3,469,118; net, 
come, $504,081; def. under charges and S388") $16i, 214. 
gross, $3,888,549; net, $703,252.—(V. 80, p. 1425 
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INTEREST OR DIVIDENDS. Bonds—Princt- 




















Miles Date Size, or pal, When Due. 

For explanation of colamn headings, &c., see notes of 7) Par Amount Rate When Where Payable, and by Stocks—Last 

on first page of tables. Road. Bonds Value. Outstanding % Payable Whom. Dividend. 
Texas Midland RR—Mortgage ($750,000 Is 2d M)_-_-. 111 1893 $1,000 5 J & J None in 1905-1906. April 1 1993 
Texas & N O of 1874—Sabine Div ist M gold____c* &r 104 1882 1,000 2,575,000 6¢ M & S§$So Pac, 120 B'way, N Y Sept 1 1912 

Consolidated mortgage for $4,195,000_____- G.c* &r 209 1893 1.000 1,620,000 5¢ J & J do do July 1 1943 

Dallas Div ist M gold $20,000 per mile (text) _ Un.c* vs 1900 1,000 3 997,000 4¢ P @&A do Aug 1 1930 
Texas & Pacific—First consol (now first) M gold_FP.c* 1,387 1888 1,000 25,000,000 5¢ J & D Mercantile Trust Co, N Y June 1 2000 

Second cons inc M ($25,000,000) ¢ (see rem)_._Me c® 1,387 1888 1,000 24,661,770 5¢ March1 5% paid March 1 1907 Dec 1 2000 

Loultsiana Div Br lines Ist M gold $12,500 p m_- Me 382 1901 1.000 4,775,000 S5¢ J & J Mercantile Trust Co,N Y Jan 1 1931 

Miscellaneous equipment trusts Dec 3i 1906----._.- deal Gane lsoekws POS eee eee eee eee ee eee 

Texas & Pac Equip Ass'n Ser F guar $15,000 yearly ---| 1905 1,000 135 000 4% Q—M Mere 1° ~ pe Trust Co, N Y To Dee 15 1915 

do do Ser G, guar, $25,000 y w, = . 1906 1,000 250,000 5¢ Q-M 15 do To Dec 15 1916 
Texas Short Line—First mortgage gold_ 9% 1901 1.000 175,000 $¢ J & 3089S Mort & Tr Co,N Y Jan 1 21 
Tioga RR—First mortgage due 1882 and extended ae 46 1852 500 &¢ 239.500 5¢ M & N Newbold’sSon & Co, Phil Nov 1 1915 
Toledo & Ohio Central—First M gold (V 53, p 436) _Ce 196 1885 1.000 3,000,000 5¢ J & J Central Trust Co,N Y July 1 1935 

Western Division first mortgage gold_ od N.c* Text. 1892 1,000 2,500,000 5g A & O °o do Oct 1 1935 

General M (V 62 p 594) ($2,000.000) gold____Cec* 335 1894 1,000 2,000,000 S§¢ J @ D do do June 1 1935 

St Mary’s Division first mortgage gold $500,000 Moc* 61 1901 1.000 500,000 4q F @A do do Feb 1 1951 

do first pref inc $500,000 non-cum 4%__Sr 61 1901 1,000 500 000 Oct 1 If earned. do do Feb 1 1951 

Car trusts July 1 1906 (principal due monthly) ‘ eouail tales wan Bee ae | BE cc cchkdcadendondienanes To Aug 1 1908 

Equinment notes g $32.000 semi-ann (V 82 p 162) tial 1906 1,000 320,000 4%e4 - Mos atadanuan an '08-Jan °12% 

do do g $155,000 semi-an(V.84,p.1489) 1907 3,100,000 Oe We GE Bivatcsecuennusscupene -- Dee '07-J'ne ‘17 
Guaranteed Bonds 

K &HC&C Mg $3.500.000 sf red 110 after '11_Mo ane 2008 1,000 3,000.000 5¢ J & JJ P Morgan & Co. N Y July 1 1951 

Continental Coal first M gold sf red at 110 after '12_5 fii 1902 1.000 2,750,000 5¢ F & Feb 1 1952 

Kanawha & Michigan Ry—See that company -. 

Tol & Ohio Cent Ext ist M (foreclosed) int only guar o=-| 1888 1,000 300,000 5¢ ff 2. ee: Pee ee Nov 1 1938 
Toledo Peoria & Western__1ist M (for $5,000,000) F c* 230 1887 1.000 4,895,000 4g 1 «& 5 Amer Exch Nat Bk. N Y July 1 1917 
Toledo Ry & | Ne pag Ist M $3,500,000 goid guar____c* a 1904 1,000 3,500,000 4%¢J3J & J July1905 coupon last paid July 1 1954 

Tol Riverside ist M g red 102% to March 1909 guar par 1962 1,000 150,000 5g M & S March 1906 ee paid Mar 1 1927 

Tol A & W morg red 102 % after Sent 1907 not guar ain 1902 1.000 175,000 5g M & S$ Ohio Sav Bk & TrCo, Tol Sent 1 1922 
Toledo St Louis & West— Pref stock 4% n-c -- ‘ . 100 10,000,000 See text. See text. Checks mailec Apr 15 '07 2% 

Prior lien mortgage $10,000,000 gold .-F c&r 451 1900 1,000 &e 9,550,000 3%eJ & J Central Trust Co,.N Y July 1 1925 

First M ¢ $6.500.000 red after July 1925 _. Ta.c&r 45 1900 1,000 &¢ 6,500,000 4g A & O do d April 1 1950 

Equip Trust (V.83,p.391) g ¢ 50,000 due s-a PeP « 1906 1,000 56 0,000 44% 2¢M & S Penn Co Inson Lives, &c Sep ‘07-Sep 16 
Toledo Saginaw & Muskegon- -First mortgage. 96 1888 1,000 1,662 000 5 J & J Allowned by Grand Tr’kh July 1 1918 
Toledvu Walhonding Valley & Ohio—Stock $4, 000, 000 236 $100 $3,235,000 31n 1905 Yearly Allowned by Penn Co Dec 30 '05 3% 

First mortgage ($20,000) A quar p &1 (end) __F « 1891 1,000 1,500,000 4%e¢1 & J Farmers’ L& TrCo,N ¥ Julv 1 1931 

pe 4 mile) $4,000,000>B ) wie pe 236 1893 1,000 978,000 4%eJ & J do do Juivy 1 1933 
Y do p° ) 1902 1,000 1,453,000 4¢ M«& §& do do Sept 1 1942 
*SAS 30 .000 additional 5s In tre asury June 30 1906; to tal of $1.300 000 Issue d. 
TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west Equipment trusts and notes June 3) 1907, $221,244; bills payable, $605 , 


to El Paso, Tex., 





to Fort Worth, 35 m.: brane hes, 382 m.; total, 1,848. of which v2 m. 
Sierra Blanco to E! Paso, trackage, leaving amount owned 1.756 mm. Brancb 
to Simmesport, , 22 miles, was opened in 1906. V. 84, p. 687. 





Sa ene! ION.—In 1888 reorganized by the stem in V. 43, p. 











164, 
and V. 401, without having the ae losure sale confirmed, thus pre- 
serving - e enietae al Federal charter a assets Jan. 1 1907 were 61,438 
acres, land notes $52,803, and $11.763 cash 

STOCK .—Authorizead, $50,000,000; unned. $38,763,810; par, $100. 
Missouri Pacific June 30 1906 owned $6,525,000 stock. 
BONDS.—See 1888 mortgage abstracts, V. 47. p. 82; V. 78, p. 1448. 





The Weatherford Mineral — & Northwestern ($500, 000 5s of 1902) are 
guaranteed principal and nte rest, by endorsement. V. 7 8, p. 344. The 
Opelousas Gulf & Northeastern bonds (a ithorized Issue $3. 000,000) are | 
also guaranteed. V. 83, p. 689 Suit as to old bonds. V. 82, DP. 1440. 
Loulsiana Branch Lines mtge. Is limited to $7,000,000, V.72 -p.577,1189. 
Interest scrip, Income and land gre unt bonds (a stock liability), retirable | 


finder reorganization agreement), $112,192; other scrip $7,710. 
FINANCES.—On second 
made on ist mtge. The co. 


improvements; in 1900 made lst payment on Incomes, 


has been spending its earnings freely in needed 
viz.: 1% %; in 1901, 








4%; since to Mch. 1 '07,5% yearly. In Feb. '04 all except $980,000 of the | 

Texas & Pac. seconds had been eathenget for 65 > % = new St. Louis Iron 

Mountain & Southern gold 4s. V. . p. 525, 619, 774; V. 70, p. 533. 

Funded debt per mile owned, Dec. a1 ‘1008. $29, 493 ys rest charge, 

(of while - $712 conditiona! on earnings:) cap. stock, $20,976. V. 84, P. 688. 
Es NINGS.—6 4 mos. ending July 7 1907, gross, $8,646,952; 1906, 





$6.75 —y 7. 
ANNU: AL REPORT.—Report for 1906 was in V. 
Year ending Dec, 31— 1906 

Miles operated ae 
Gross earnings 
Net earnings - 
Otner income. 


Total net Income 
Interest on first mortgage_ 
Interest on second incomes. 
Fire claims (year 1894) . 
Taxes 
Improvements, equipment, disc 





. As 
806 (2 5)1. 233, "206 


140 








, &c 





def.$75 ,067 


Bal: ance ns r “ def.$30.763 

—(V. 82, p. 1440; V. 8&3, p 689, 1591: v_ $4. , 509, 687, 694, 1489.) 
TEXAS SOUTHERN RY.—See page 178. 
TIDEWATER RY.—See Virginian Ry. 
TIDEWATER & WESTERN RR.—V. 81, p. 212: V. 85, p. 161. 
TIOGA RR.—See ‘‘Supplement” of July 1894. 


900, and $189,700 preferred; par, $50. 
TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road cee 
Lines owned— Mtles.| _Trackage (37 miles) — file 

Toledo to Bremen 173| Walbridge to Toledo. 


Alum Creek to Truro Junction 4| Bremen to New Lexington_-_-.-.- 11 
New Lexington to Corning. ----- 13|To Chauncey, Carrington, &c__. 30 
Whitmore to Thurston_ 45 — | 
Peo. to St. Mary's, V. 73 D. “660. 60! Total operated. 41 

| Kanaw ha & Mich. (which see) __- “197 





Total owned 

Owns all the securities of Zane Mile & Western Ry. 
nee and Zanesville, O., with branches 126 miles (of which 40 miles not 
owned) operated se ‘parately. 75. p. 906. 

In June 1901 the Hocking V Talley Ry. had acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 in e ACR 
for 70 % of Hocking Val. stock of the age class. V. 6 ‘5 V. 





810. See also Hock. Val. item. V. 69, 1345; V.71 
DIVIDENUS.—Oncommon: In 1801, 2 %;: in 1892, 4%; 1893. 
pref., April 1890 to July 1896, Inclusive, 5% yearly. None since. 


GUARANTIES.—The company guarantees the principal and Int. of the 
Kanawha & Michigan first mortgage bonds (see that company) and, aa 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 7 





p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 400): 
also guarantees Interest only on $300,000 T. & O. Cent. Ext. 5s (fore- 
closed). Special equipment, &c., loan June 30 1906, $350,000. 
EARNS.—11 mos. Gyeee Net. Other Inc, Charges. Bal., Sur. 
July 1 to) 1906-07 427 $1,371,393 $7,076 $406,027 $972,442 
May 31. / 1905-06 3768: 900,294 4,664 $24,567 480,391 

ANNUAL REPORT.—Report for 1905-06 was in V. 83, p. 749. Of 
total tonnage in 1906, 71° was bituminous coal. 

Years end. June 30— 1906: 1905 1904 1903. 
ross earnings ........ $4, 072,163 $3,766, 6! 51 $3,598,6 $3,446,747 





Net earnings 1,148,895 $973,060 $907,063 











Other income -..-- 17,246 14,909 __ 31,987 | 
Total net income $1,166,141 $987,969 ; $935 9, 000 

Interest, taxes, &c_ 612,214 619,567 613,575 

Additions and improv’ ts 312,810 a ,.” Senaee eK fee wS 
Bal. for year_. _. st.$241,117 r.$ st.$431,300 sr.$325,425 
Pres., N. Monsarrat.—(V. 82. D. 162 : V. 8&3, p. 689, 749.) 


TOLEDO PEORIA & WESTERN RY. —(See Maps of Pennsylranta RR.) 
——Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 miles. 

ORGANIZATION.—In 1894 joint ownership and management by Pa. 
RR. and C, B. & Q. was arranged. Stock, $4,500,000 (par $100); out- 
standing, $4,076,900. Mortgage abstract, V. 45, p. 2 






1,150 miles; Marshal! via Texarkana Jct. and Whitesboro | 


5s there Is no right to foreclose unless default is | 





Stock, common, $390.- 
| 





. Columbus to Shaw- 


























TOLEDO RY. & TERMINAL cO.—Owns a single-track belt road, 28.77 
around the city and suburbs (includ- 


miles in length, opened Oct. 1 1903, 
total 31.27 miles. 


with 2 4-m branch to terminal station: 


000, including $ },000 issued Jan. 1905 to pay off the debenture scrip. 
EARNINGS mos. ,/! 1906-07 Gross, $1,2 960 net, $2 87,801 
| July 1 to June 30. 1905-06 Gross, 1 394; 1 253,961 
| Surplus over 12 months’ charges, $310 In 1906-07, Pa def. $ 21, 641. 
ANNUAL REPORT.—Report for 1904-05 in V. . 1433. 
| Year— Gross Earnings. Net Revenue. Int. - roe s Balance. 
ee $1,293,394 $ 60 275.602 def.$21,642 
1904-05. ___ 1,281,443 388 286,160 def.$32,872 
—(V.79, p.2 » P. 707; V. 81, p. 669, 1433: V. 83, p. 689, 819.) 
| 
} 
} 


ing two bridges), 











In Jan. 1906 Judson Harmon of Cine i#ti was appointed receiver, cou- 
| pons being In default. V.82,p.49. In April 1906 a committee, Andrew T. 
Sullivan, Chairman (Columbla Trust Co., \. Y., and Portland (Me,) Trust 
Co., depositaries), requested deposits of first mtge. bonds. In May 1907 
| $3,488,000 of the $3,500,000 bonds were deposited. V. 82, p. 930, 110 
1269; V. 84, P. 509, 1249. Sold in foreclo sure May 28 1997 to reorganizé 
| tion committe Vv » p. 180 but see 85, p. 100 








| Stock outher. » $3,500,000; outstanding, $3 500,000. Pere Marquette 
and Cin. Ham. & Dayton guaranteed the bonds oe and severally, 
principal and eae by endorsement. V 78, 44, of a" . Pp. 
153, 628; » P. 899; V. 8&3, p. 97. Secale Trust Co. of St. 
Louls is mt trustee: V. 74, p. 1140. Toledo Riverside Ry. bonds 
are guaranteed by endorsement as to principal and Interest by Toledo Ry. 
& Fs pena Co., Cincinnati Hamilton & Dayton and Pere Marquette. 
|v. . Dp. 468. Toledo Angola & Western bonds are limited to $300,000. 
| »p. 164. Loans and bills payable June 30 1906, $155,977. For year 
| endir ig June 30 1906, gross earnings, h4,485; def. under oper. expenses, 
$16,006; other income, $90,324; int nd rentals, $181.175; bal. 
$106,857.—(V. 84, p. 62 32. 997 1308; V. 85, p. 100. 


627, 
| 
TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, 










o4 
249, 


Mich., 


| Ashley, Mich., 96 miles. The Grand — of Canada owns the $1,600, ooo 
stock; bonds have a traffic come p. 8%, V. 72, p. 348 
Year ending Gross "eko rest Deficit Traf quer. 
June 30 1906- .$136,682 op. def. $6.5 73 $83,100 $89.573 $13,342 
_ 1, p. 31, 85.) 
} TOLEDO ST. LOUIS & WESTERN RR.—Owns from Toledo to Fast 
| St. Louis, 451 miles (61% ard 70-ihs. steel); sidings ete 107 miles; 
| also has trackage to St. Louis and Toledo Unicon denots. Owns jointly 
with the Grand Trunk Western Ry. ali the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4% 
| bonds; present Issue $2,000,000. V.76 p. 655. 
ORGAN'N.—Successor of Tol. St. L. & K. City foreclosed. V.70,p. 1196. 


} STOCK.—Common and preferred 4 , $10,000,000 each: 





1-eum par, 
d 












} $100. First semi-annual dividend on pre , 2%, paid April 15 1907, 
BON DS.—Of the prior lien 3's, $450,000 was In the treasury June 30 
|} 1906. Additional first mortgage bonds not to exceed $10,000,000 may be 
| Issued at any time to retire the prior lien bonds. 
EARNINGS 11 mos., | 1906-07 Gross, $3,804 786; net, $1,099,716 
July 1 to May 31. 1905-06 Gross, 3,859,138; net 961,719 
REPORT.—For year ended ae 7 30 1906 was In V. 83, p. 1166 
"ear Gross. Net. Inc. Charges. ax 
1905-06 $4,205,051 $1,189,025 5 $617,375 558 
1904-05 3,785,164 934,064 23,646 656,490 128,609 





OFFICERS.—Chairman of the Board, Wm. A. Read; President, T. P. 
| Shonts: Sec. and Treas., James Steuart MacKle 
Directors—William A. Read (Chairman), Hugo Blumenthal. James N. 
Wallace, Thos. H. Hubbard, Chas. H. Tweed, J. Crosby Brown, J. J. 
Emery. C. S. W. Packard, " Shonts. Edwin Hawley and H. Hunt- 
| ington. Office, 60 Wall St., N. ¥.—(V. 83 , p. 39, 1166; V. 84, p. 627.) 
TOLEDO WALHONDING VALLEY & OHIO RR.—(See Mars Penn- 
| sylvania RR.)\— Owne road tn operation from Toledo Junction to Toledo 
O., 81 miles, and from Londonville to Coshocton. O., 45 m.; Sandusky 
to Columbus. 110 miles. Total owned, 236 miles; trackage (Pitts. Ft. 
J. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. In Sandusky and 
| Columbus, O., 2 m.: total, 245 miles. Leased for net earns. to the Penn. 
| Co., rantees bonds and owns the c apital stoc k 
| S -For calendar year 1906, , gnats $2,755,003: on. $446 982; 
charges, improv’ ts, &c., $335,344; bal., , $111,638.—(V » p. 1088.) 


| TOMBIGBEE VALLEY RR.—Healing Springs. Ala. to Nanahubhad 
| Landing, on the Tombigbee River, 53 miles: extension under construction 
from Healing Springs north to Butler, 35 miles. Stock is Hmited to 
$10,000 per mile, all common: $520,000 outstanding. Of the bonds, 
| $1,000,000 are issuable at $5.000 per mile and the remaining $200,000 for 
| equipment and terminals at $1,000 per mile after earnings are more than 

In April 1996, $425.000 











| double those at the time -s t he making of the mtge 












bonds had been sold. 6 ». 806. For il months ending May 31 19¢ 

| gross, $69,783, against $ in 1905-06; net, $16,707, against $16,558. 
For year ending Oct. 31 14 gross, $39,009; net, $14,346 Pres., J. T. 

Cochrane; Sec., Chas. P. Duke, Fairfield, Ala.—(V, 82, p. 806.) 


TONOPAH & GOLDFIELD RR.—Owns Rhodes via Tonopah to Gold- 


field, Nev., 91 miles: trackage 6 miles; standard gauge. A consolidation 
as of Dec. 1905 5. V. 82, p. 806. Allied Bullfrog & Goldfield RR., yas 
| via Goldtie ld to Rt iyolite, 83 miles, was completed in Jan. 1907. V. p. 
| 1725 Extensions are projected from Tonopah to Ely, 160 miles, a p28 
| one from a point near Bullfrog south to Greenwater, Cal 
| Stock, common, $1.650,000; 7%, non-cum. » pref., $500,000. Dividends 
| on common stock, May 1 and Aug. 1 1906, 3 49 0 — h; Nov. 1, 10% extra; 
Dec. 20, 10%. On pref., May 1. 34%: No » 346% and 10% cxtra; 
Dec. 20, 10 %; 1907, Apr., % V.8&3,p 1391. 
A sinking fund will retire one- fifteenth of bonds annually Jan. (to be 
| drawn by lot), the entire issue being subject to call at 102%? the Land 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pri 
les Date a or | pal, When Due. 
For ezpianation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—. 
on first page of tables. Road. Bonds.| Value. | Outstanding % Payable. Whom. | Dtetdend. 
Tombigbee Val—ist M $1,200,000 gold (see text) .. K 53 1906 éikua $251,000 5¢ A & O New Yor April 1 1956 
Tonopah & Goldfield—ist M $1,500,000 g red _____.c¢ 91 1906 $1,000 1,073,000 6¢ J & J Land Title & TrCo, Phil Jan 1 1908-1921 
Ton & Tidew— ist M deb stock crts £500,000 g gu p& | ak Ue incoaaman £500,000 ee SS Sa 60 
Toronto Ham & Buff—ist M gold + gmat p m_.AB c* 88 1896 1000 3,280,000 4¢ J & DWN Y Boston and London — 1 1946 
Second mortgage $1,000,000 gold_______.....-.-.- f.)06 6 ore 1,000 ,000 4¢ J & D New York Ju 1946 
Transylvania—First mort gold $500,000... __ Sc* &r 42 1906 |1 000 &c 434,000 5¢ J & J Standard Trust Co, N Y Jan 1 1956 
Traverse City Leel & Man—First M 3300. 000 gold.c&r 30 1902 1,000 300 ,00 5¢ A&O In default pril1 1952 
Traverse City RR—First mortgage gold___.......-- 26 1883 1,000 250,000 3¢ J & J Winslow, enter &0o. NY Jan 1 1933 
Trenton Delaware Bridge—First mortgage. -_-....---. | esol ee 1,000 322,000 7 \J & J Treasurer's Office. ~_ 7 1 1917 
Trinity& Brazos Valley—Equip tr bds gu(text)call 101G ---| 1907 1,000 500,000 5¢ A & O ne Trust Co, N Y Oct . ay 17 
Troy & Greenbush—Stock 7 % rental New York Cent 6 eee 50 275,000 7 J & D 15 Troy © 15'063%% 
Tuscaloosa Belt— First mortgage $100,000 gold___K.c 9 1893 1,000 100.000 5¢ J & D Knivkerbocker Trust.NY June 4 1918 
Tuscarora Valley—First mortgage $150,000 gold_.-_-. (o£ aeeetn 150,000 5¢ J & J Metropolitan Tr fy Ce, 5 N Y July 1 1917 
Ulster & Dela ware—Cons M iy 3 2,000 ,000 gold > o* 101 1888 1,000 2,000,000 5¢ (J & D Central TrustCo NY (June 1 1928 
Refunding mortgeae $3 C0 BE adncccdsase *&r -<-| 1902 1,000 900 ,000 4¢ A & O New York \Oct 1 1952 
Unadilla Valiey —First M $200. 000 guld redeem at 110 19 1904 250 &e 200,000 4¢ J & J Office. 135 B’way.N Y |Jan 1 1934 
Underground Elec Rys of London—Ord shares full pd_ one wate £10 £5,000,000 _...__.. SRE RUE. eR Ee Se EE eRe eee 
eo sharing notes) £7,000,000 redeemable at --- 1903 £100 &c £3,599,268 5 J & D London & West Bk, Lon ‘June 1 1908 
do do | eet an --- 1903 1,000 &c¢ 16,550,000 5¢ |\J_ & D Speyer & Co, New York June 1 1908 
4 % % power-house debentures £850.000__________ ---| 1905 £1,000 £770 000 4% M&«&N Registration eee 
Union Pacific RR—Common stock $296,178,700. oael nba 100 195,479,100 See text. See text. Office, 120 B'way, N Y July i "0724 % 
Preferred stock limited to 4 % non-cum $200 000,000 cel Bice 100 99,569,3004in 1906A & O do do Aprill —. 2% 
First M Ry and land grand $100,000,000 gold_.Me 1,835 1897 500 &c 100:000:000 4¢ WwW &€ J do do — 1 1947 
Bonds, redeemable, convertible (text) 1907 ‘ See text 4 ry errr. July 1 1927 
Union Springs & Nor—ist M $1,000.000 gold red 105 7% 1901 1,000 75,000 5¢ M10&N International Tr Co, Balt May 1 1931 
United NJ RR & Canal Co—Stock 10 % guaranteed _- ae 100 21,240,400 10 Q—J Offices, Philaand N Y July 10°07 2% 
General mortgage of) of 1908 gol ey eae r) 238 1878 1,000 841,000 6¢ M & S Office, Philadelphia Sept 1908 
1871 for $20,000,-| Loan of 1923 gold__.....-.- rimiles 1883 1,000 1,824,000 4¢ F & A bo do |Fe : 1923 
000 (now first mort} Loan of 1929 sold je c&r ‘road 1889 1,000 6,020,000 4g¢ M«& § do Sept 1 1929 
gage) FP secures| Loan of 1944 cé&r jand 1894 1,000 5,646,000 4¢ M & §SNat BE Com, N Y i Phil Mar 1 1944 
all equally. Loan of 1951 wed p & {guar.- Jeanal 1901 1,000 5,669.000 3%eM & §S do ar 1 1951 
United Verde & Pacific—First M $300.000_. Mo. 26 1895 1,000 300,000 6 J & J Morton Trust Co. N Y Jan 1 1920 
Utica & Biack River—See Rome Watertown & Gedem burg. 
Utica Chen & Susq Val—Stock 6% guar by DL & W wel scan 100 4,000,000 6 M & NDL &W RR, New York May 1907 3% 
Utica Clinton & Binghamton—Sto ock. AS ae nih a 100 849, = See fexs. F & A10 On Nat Bk, Utica, N Y Feb 9 1907 1% 
First mortgage guar p & | by Del & Hud ioe -N.c 31 1889 1,000 800,000 J & J New York Trust Co.N Y July 1 1939 
Valley (N Y)—Stock 5% guaranteed by D L & W. Sel de 100 750,000 3 J & jJ Del Lack & West.N Y bd 19072%% 
First mortgage (for $500. aa ee 11 1881 1,000 400.000 5 F & A do do Aug 1 1911 
Title & Trust Co. of Philadel ~~. » many pee, trustee. V. 82, p. 806 UNDERGROUND ELECTRIC RAILWAYS CO. OF LONDON, LIM.— 
Report for 8 mos. end. June ¢ in V. 84, p. 99, showed: Gross, lias In operation a systern of underground and surface electric .passenger 
$948,876; net, $432,726; other 5 Bg $2,555: interest and taxes, $58,687; | railways in London one — aggrege ting 99 miles double track (V. 79, 
sinking fund. $39,462; dividend on pref. stock (7%), $35,000; div. on com p. 920, 1551, 2153; V. 83, p. 629), viz.: 
stock (7%), $115,500; bal., surplus, $186,632. Pres., John W. Brock; Sec. Tube Cos.—Stk. mostly owned.Mtles. | ‘Surface—Maj. Stk.owned. Miles. 
and Treas., Clyde A. Heller. 3ullitt Bldg., Philadelphia.—(V. 84, p. 99.) — St. & W ages = * i London ae Tramways aye 
2d sec. opene une 15 190 Ce er 
TONOPAH & TIDEWATER RR.—Under construction from Ludlow, | Ghar y rathea ge mtg & Hamp. Ry. | } nea aan er Maj.stk.owned. 
Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev., 110 m. , of which 78 Opened June 1907_ $22%4| Metropolitan District Ry. (in- 
m. operated Feb. 1907; extension proposed to Tonopah, Nev “40 m.,mak- | Great Northern Piccadilly &| | cluding 3% miles jointly 
ing a total of 150 miles. Stock authorized, $1,500,000. The debenture Bromp. Ry. Gnened Jan. '07! | owned with others)_..-_.. 28 
stock certs. are guaranteed by the Borax Consolidated, Lim., and are se- ORGANIZATION.—Incorporated on April 9 1902. eons r & Co. of 


cured by de —y of mervstas and bonds issued thereunder with the Indian 
& Genera! Trust Co d.,of London. V. 81, p. ee V. 82, p. 753 871 
1440. Pres, Frank a Smith, 100 William St. ) : Sec. and Treas., 
C. B. Zabriskle.—(V. 82, p. 871, 1440.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford 
ar , 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 


. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
p Canada Southern and Canadian Pacific, Interest is practicall 
uaranteed. See V. 68, p. 475, and advertisement In ‘“‘Chronicle” of Marc’ 
11899. Of the stock, 


$2, 500 000, 19 % Is held 7 Canadian Pacific and 
51% by N. Y. Central. V. 61, p. 753: V. 63, p. 359; V. 68, p. 475, 1134; 
69, p. 29. For 11 months ending May 31 1907, gross, $789, 019, against 
$476, 179 in 1905-06. For year ending Dec. 31 1905, gross, $691,835; net, 
$218,219; int. on bonds, $171,200; bal., sur., $47.019.—(V 79, p. 1705.) 


TRANSYLVANIA RR —Hendersonvilie to Lake Toxaway N. C., 
Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 


miles. 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 
Stock authorized, $420,000; par $100; oemontins. oy 000. V. 68, p. 
926. Year ending June 30 1905, gross, $64,173; net. )601. Pres.. . 
B. Alsop, 1502 20th St. N. W. Washington; 


V.-P. sind ‘den. Mgr., J. 
Hays, Brevard, N.C.; Treas., A. K. Orr.—(V. 83, p. 97.) 

TRAVERSE CITY LEELANAU & MANISTI - RR.—Operates 
Traverse City. Mich,, to Northport, 30 miies, of which Hatch's Crossing 
to Traverse City, is trackage The Grand Raplds & Indiana Rallway 
owns eae fourth of bonds and was to operate the road, the rental! being the 


net e ngs. . 812: V. 78, p. 1448: V.82,p. 1098. Stock author- 
ized, 5500" 000; A, of shares, $100. The Union Trust Co. of Detrolt was 
receiver and purchased the road in foreclosure April 17 1907. No plan of 
reorganization arranged to June 1907. V. 82, p. 988; V. 84, p. 1053. 
Year ending Dec. 31 1906, gross, $39,792; net, $6, 604. Pres., R. R. 
Metheany; Treas., D. W. Kaufman. —(V. 83, p. 97; V. 84, p. 1053.) 


TRAVERSE CITY RR.—Owns road from Walton to: Traverse City, 

Mich., 24 miles; opened in 1872 Leased In 1883 to Grand Rapids & 
fomene RR., but _ included In the reorganization of that company in 
1896. The Grand Rapids & Indiana has acqu'red nearly all ~ $205, — 
stock and all the $190, 00 of 5% income bonds; V. 78, p. 1448. Fo 
year ending Dec. 31 1906, gross, $75,450; net, $i4, 901; interest $7. 500: 
rentals, &c., $1,752; balance, surplus, $5,649. —(¥. 78, p. 1448 ) 

TRENTON (DELAWARE) BRIDGE CO.—Owns A te 0.19 miles in 
teagta. Leased In 1877 to Nov. 1 2870, lease being assigned, to Penn. 

rental, $32 000 yearly and two- thirds of taxes paid by fee ae 

Company. Stock, $298,900. Bonds are guaranteed, prin. and | 

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to + eg Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Nov. 1906; also 
Teague. Tex., 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
opened Apr. 1907. Has trackage rights from Cleburne to Fort Worth, Tex., 
28 miles; Houston to Galveston, 53 miles. — from Wenphactse to Dallas, 
31 miles. Total operated, 415 miles. V. 8 »p. 695, 1172. Stock, $300,- 
000; par, $100. The Colorado Southern and Fock Island interests each own 
a half interest. V. 80, Pp. 1423, 2622; V ite 930, 986. In Aug. 1905 
made a new first mortgage to secure 30- year 6% bonds due 1935 at $30,000 
per mile. all to be deposited as issued under Col. & South. refunding mort- 
gage. Outstanding May 1907, $6,329,000. The 5% equipment bonds 
of 1907, subject to call at 101, mature $25,000 semi-annually, and are 
a jointly, : tees aay and interest, by the Col. & Southern and 
hic. R. I. & Pac. 509.—(V. 84, p. 509, 997.) 

TROY & GREENRUSH hn pan from Troy to Rensselaer 6 

double track; leased to N. Y. Central ‘in 1851 at 7% on $275,000 stock. 

TUSCALOOSA BELT RY.—Owns about 9 miles of Belt road at Tusca- 
loosa. Ala. Stk. author., $100 000: Issued, $26,000 ($100 shares.) F. W 
Monnish, Supt. and Treas., Tuscaloosa. Ala. 

TUSCARORA VALLEY RR —Narrow-gauge road (3 ft.) Port Royal 
to Blair's Mills, Pa., 27 m. Stock, $300,000; par, $50; Issued, $150,000. 
Year 1905-06, ores, 329, 490; net, $10, 223; aoe, $10,301; balance, defi- 


clt, $78. Pres., . Moorhead. —(V. 67, p. 1162 
(THE) anon r DELAWARE RR pit nomi from Kingston Point 
(Hudson River), N. Y., to Oneonta 109 miles. with branches, a total of 
129 miles. V. 74, P 42. Stock, $3,000,000: outstanding, $1,900 ,000; 
par $100. As to refunding 4« of 1902 see V. 75, 667° 79 n. 153 
LATEST EARNINGS.—For 9 months ending March 31: 
9 mos.— Gross. Net. Other Inc. Charges. Bal., Sur. 
1906-07 $654 519 $165,921 $2,607 $124,500 $44,028 
1905-06 700 435 200,002 2,076 23,619 78,459 
Yrs.end.June30. Gross. Net. Oth. tne. Int. lazes,&c. Bal.,sur. 
1905-06 .....-.. $913,837 $261,500 2,867 $165,119 $99,248 
1904-05 __. 822,835 238.701 2,698 160,864 80,535 


Entire surplus tn 1905-06, - in 1904-05 $50,000, was pone for 
repairs and renewals.—(V. 75, p. 78, 667, 1110: V. 79, p. 


UNADILLA VALLEY ies dome road 
Berlin, Y., 19 miles. Stock 78200, 000; 
Bonds. see table above: V. 78. 1499. st R 
Year ending June 30 1906, gross, $4). 1444; net, $16,758; 
$9,773; balance, surplus, $6,985. Pres., Lewis 'R. Morris. 
Broadway, N. Y¥ . 78, p. 1168.) 


a m Bridgewater to New 

$100. V. 78, p. 104, 
.. Morris is trustee. 
interest, taxes, &c., 
Office, 115 


ee | 


N. Y., the Old Colony Trust Co. of Boston and Speyer Brothers of London 
have the right until 1912 to nominate a majority of the board. 

SECURITIES.—The 5 % profit-sharing notes of 1903 are a direct obli- 
gation and are secured by a Ist lien on certain stocks and shares of properties 
controlled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any art (to be 
drawn by lot) may be called at any time at a For profit-sharing pro- 
visions, &c., see listing application to the N. Stock Exchange at length, 

79, p. 2153; V. 76, p. 1031. In April 1906 Increase of $25,000,000 bor- 
rowing power was authorized, but no issue of securities Is contemplated in 
near future. V. 8&2, p. 753, 806 





Names of Total Held by Names of Total Held by 
=. Issued. Parent Co. —— Issued. Parent Co. 
Cos £ Cos £ £ 
Bak.St. i ‘Wat a Metrop. D 
erloo ord. ps }2,224,960%1,818, 890 Ordin aN 3, ,235,000 1,781,500 
4% pref. stk.) Se pf. stock 1,500,000 *y96, 000 
Perp. =. 4% 656,600 cNil 2 ‘oO 1,470,000 1 anes 000 
Ch. C. E. & H. *5 230°970x3, 230,970 4% quar.stk_ 21,250,000 6,500 
4% perp. f * b. 3% cons. per 
stock.._... 396,200 dNil rent chargez2,116,666  _...... 
Gt. Nor. Pic. Deb.stck,etc. 22,835,825  _..-. ‘ 
Brompton... 4,225,000x3,861,240/ b London United Tramways. 
4% perp.deb.stk.513,000 fNil Ordinary stk.*1,000,000 *878,700 
&* ref.stk. 1,250,000 153,770 
4 %deb. RAD ocsnene 
rofit-sharing 


x About 80% of total issued o- capital deposited for 
notes. x Has a vote on £537,351, on which holders have ceded their vote 
in consideration of scaled dividend guaranty (includes £96,000 held b 
Underground Co.) z No voting power. * £600,070 full paid in (of whic 
£500,000 os and £399,930, £6 per share paid in (of which £378.700 


owned). b Underground Coe. has vote on a£3, a oe of £6,205,000, 
and b£1 032, 470 out of £2,250,000 voting shares d Issuable to Under- 
c£4, “y+ d £633, 800; os £6 art 


ground Co. or nominees on demand: 
REPORT.—For year ending June 30 1906 1n V. 83, p Vv. 

104. Edgar Speyer, Chairman; Sec., W. E. Mandelick. Pi Sa. Dp. St53. j 
UNION PACIFIC RAILROAD.—(See Map.)—The system embraces: 
Lines owned directly— Miles. | olled— Practically Owned— 

Gounet Bluffs to O -1,012|/*Ore. Short Line RR., 
Kansas City to Denver. 640| Frisco, Utah, &c..-..- 

Denver to Cheyen 

Lasalle, Col., to Julesbure... 

Other branches, &c 






Total all lines July 1 1906...5,664 

73. main line ond branches .3,128 

these co les. *Also owns one-half interest In the San Pedro 
Les Angeles & Sait Lake Ry., which see. Northwestern Pacific (Jointly 
owned with Atchison). see that Co., V. 84, p. 104. 

In Nov. 1906 589 miles of extension were authorized or under construc- 
tion, of which 42 a pleted Jan. 1907; also 77 miles were opened July 1 1906. 
Other lines were under consideration. V. 83, p. 1356. Contracts were 
let from Hersey to Northport, Neb., 115 m.; also for branch from O’Fallon’s, 
Neb., along north bank of North Platte River to Northport, about 200 rm, 





South maha & Western (Lane cut-off), V. 84, p. 1553; Marysville cut-off. 
His >. +5 
HISTOR cients In Ue Jul y 1 1897, to succeed per plan of 
Oct. 15 1895 (V 04, 705, and V. 64, p. 42 4) the Union a 2 ged 


as stated to N. ve ock Exchange in v: 66, p. 618; see also V. 4 
In 1901 02 Rft 1 $90,000,000 stock of the So. + ieaee 
working control, and in 1904 $18,000,000 and In June 1907 obewt $15. 000,- 
900 of its pref. stock. V. 72, p. 248, 284; V. 73, p. 446; V. 75, p. 136; 
V. 80, p. 1914; V. &4, p. 1115. The U. P. owns $10,343,100 a stock 
of C - on & Alton, but joint control ended in June 1907. | V. » Pp. 1664; 
3 680 In March 1907 $9,036,400 Great Northern pia, 34) 152,800 
B.A Pacific stoc k, and $724,900 Northern Securities stubs were owned. 
Prior to that time $24,030,082 Northern Facific, $16,360,089 Great Northern 


and $10,000,000 Northern Securities ae were suld, and $116, = ee 
realized therefrom. V. . 1322, 1842, 1359; V. 84, p. 509, 572, 
In 1906 (after June 30 the following see ks, with others, were ih el 
at a cost of abuut $120,000,000 (see V. -?P. , 104, 509, 572, 932, 1184.): 
Acquired by UntonTPac. Far Val. "Ae eq. bu Ur. Sh. L. (conet.). Par Vat 
Til!nols Central stock. . . $28,123,100 aw & Ohlo. — $32,334,200 
St. Jos. & Gr. Isl., com. 2,990,900| do do_ pref..-... 7,206,000 
do do 1st pf. 932.200 chic’ oun, & St P "en 3,690 ,000 
p.~ do 2d pf. 1,250,000} one. & N. W..com...-.. 2.572 ,000 
Aca. by Oregon Sh. S ies . ¥. Cent. & a. R. stk. 14, 285, 745 


Atch. Ton. &S.F.. “10,000, nent” 
‘OCK.—In 1a0D. stockholders authorized Increase of com. stock from 

$61 .000,000 to $96,178,700 and of pref. stock from $75,000 .000 to $100,- 
000,000 to qoneinte control of Oregon RR. & Nav. and Ore. Short Lm aM 

On March 24 1901 common stock was authorized to be Increased b 
$100,000 000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,143 to be reserved for conversion of the 
$75,000,000 4s of 1907; balance for future requirements. See RONDS 
below. V. 82, p. 1271; Vv. 84, p. 1115. 

The stockholders voted on May 5 1905 to increase the preferred stock 
from $100,000 ,000 to $200 000,000 to “finance coming requirements,” to be 





issued as required, but none sold to July 1907. -V. 80, p. 1364. 
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RAILROADS. - | INTEREST OR DIVIDENDS. | Bonds—Prtnet- 
| Mtles| Date | Stze, or | pal, When Due. 
For explanation of column headings. &c., see notes of | of | Par” | Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding) % | Payable. | Whom. | Dividend. 
Valley (Virginia)—First mortgage $1,000,000___._- c} 62, 1881 | $1,000 $750,000 6 A & O All owned by B & O. Oct 192 
Vandalia RR—Stock $25,000,000 authorized__.__._- re Fee Be cele of 649,546 5 in 1907 F & A Checks mailed. |Aug 15'0724%4% 
Indianapolis 4 Vincennes ist M guar p ° 1 fa 133 1867 1,000 1,700,000 7 F & A Farmers’ L & TrCo, N Y Feb 1908 
Terre Haute & me RR first mi eae... | 160 1879 1,000 500,000 6 J & Ji an 1 1910 
Terre Haute & Ind!anap cons M (now ‘fret gold__F 116 1885 1,000 1,900,000 Sg © &@ J do do July 1 1925 
Cons M $25,000,000 gold Ser A $10,000,000_F.c* &r 655 1905 1,000 10,000.000 4¢ iF & A) do ty) Feb 1 
Wash & Vandemere—-1st M$1 500,000 ¢ gu p&i_ SBa.c* 40 1907 1,000 720,000 oF ee a Feb 1 1947 
Vera Cruz & Pacific—ist M $7,000,000 g red (text) .c* 265 1904 1,000, 7,000,000 4y%e3 & J hgh er & Co, New York July 1 1934 
Vermont & Mass—Stock 6 By’ Fu uar by Fitchburg RR-.- De wae. | 3, ,000 6 |A & O53 Devonshire St, Boston Apr 1907 3% 
Bonds currency ~ 1. y Fitchburg RR-....-- ---| 1903 1,000 772, :000 3% M & Ni do do |May 1 1923 
Vermont Valley—See TAL as River RR. | | | | | 
Vicksburg & Meridian—See Alabama & Vicksburg | | | | 
Vicksburg Sh & Pacific Ry—Common stock $3,000,000 100| 2,856, 500) See text. Yearly. ‘amar Trust Co, N Y lNov 30 1905 2 


Preferred stock 5 % i” "Ye $2,200,000_--_- wae 
General mortgage $3 ,500,0 


see 100 
a ES See --F xe* 188 1901 1 000 


|Aug 30 ey 5 
1941 


2,142, pee 5 In 5 ames Yearly oO oO 
1,822,000 M & N Farmers’ L & Tr Oo, N Y|Mag 1 





Vicks Sh & Pac RR a lien mortgage gold..Ce.c* 188, 1885 1,000 1,323,000 H g N Central Trust Co, N Y (Nov 1 1915 
Virginia Midland and Vir & Southw— See Southern Ry | | 
Virginian—Tidew Const vart certs red par (text) .. Ce ---| 1907 25,000&c) 10,000, 000) 6 F & Al. ih aie acecmiaion oh ama einai Feb 15 1999 
ist mortgage gold red 110 .Ce 2 owt) ee 1,000 See text 5 M&N Gentrai Trust Co, N Y|May 1 1957 
Virg Term Ry ist M $10,000 000 ¢ gu p&ired 110- = ocet Se 1,000 yo test) 5¢ M & Nj May 1 1957 
Wabash-Pittsburgh— ist M $50,000,000 guld_ Me.c* ---| 1904 1,000 &c 20,5 4¢ 3 & D Mercantile Trust Co, N Y June 1 1954 
Second mortgage gold incomes to June 1910 Boe’ &r ---| 1904 1,000 &c 20, 300 000 Se ticcucbasl endoemindasnteetannne \Ju ne 1 1954 
Wabash RR—Com stock—$159,500.000 auth__ .__. _- cnet deg’ | 100) 51,876,473|-....... |p pteladee an mdaahangyess edaiieaaedasaases kaa on 
Preferred stock 7 % non- cum—$40 ,500 ,000° auth. ial diode 100 37.876.473 I BEE Ee I POE st lonneneamemed oo 
St L & N on St Charles Br'g gold___._.-- Ce.c* ---| 1878 | 1,000 468,000 6¢ A & OOffice, 195 B’way, N Y Oct 1 1908 
Wabash first Sao ($34, S00 ,000)_...Ce.c* 1.542) 1889 1,000 33,011,000 5¢ M & N Central Trust Co,N Y May 1 1939 
Second mortgage gold. .................-- Mp.c 1,009, 1889 1,000, 14,000,000) S5¢ F & A do do Feb 1 1939 
Deb M income non-cum Ser A red per to 1909_ Me 1,542) 1889 | 1,000 543,000) 6 iJ & J In July 1907 paid 6% July 1 1939 
do do _ income non-cum Series B not red.Me 1,542, 1889 | 1,000, 3,196,000) 6 J «& \None ever paid. |See text 
Detroit & Chic Exten ist Mgs fred at 110 _Ce.c* 150) 1891 | 1,000 3,278,000) 5¢ J & JCentral TrustCo NY July 1 1941 
D MoinesDiv tstM g $1,800,000 wv 68.p 574)_N c* 97) 1899 | 1,000, 1,600,000) 4¢ 3 & JNew York TrCo, NY (Jan 1 1939 
Toledo & Chic Div M gold $3. me Gi atuass K c* 226 1901 1,000 3,000,000) 4¢ M & S§ Knickerbocker Tr Co,NY Mar 1 1941 
Omaha Division $3,500,0 okee. en mS -B.c 144, 1901 | 500 &¢, 3.173.000) 3%¢A & O Bowling Green TrCo,NY Oct 1 1941 
First lien terminal mtge $10 00,000 g_ _B.c* Gr 1904 1,000 &c 38,923,000 4¢ J & Ji do do an 1 1954 
lst ref and ext M see Pony # “ys gold. B_.c*&r 2,000 1906 te 000 &c 223,951,000 4¢ J & J\New Yor uly 1 1956 
Equipment bonds $3 0 sinking fund_N.c&r ---} 1901 | 1,000 2,350,000) 5¢ Me«ée S gow York Kg Co, N Y! May 1 1921 
> do Series A "J saz, 000 M & N-. ---, 1904 | 1000 588.000) 5g Méun Y|To Nov 1914 
Series B $43.500 due seml-ann_CPi 1904 | ,000 609 ,000 4%eJ & D Colonial Tr Cot Pittsburgh/To Dec 1914 
a Sealeade $4,800,000 deposited as part collateral un der go ld notes due 190 9. P 
DIVS. (%)— 1898 1899 1900 1901 t0 1904 1905 1906 1907 UNITED RAILWAYS OF THE HAVANA & REGLA WAREHOUSES. 
Oncommon ....--. a a- mee 4 yearly 4% Below Below | —V. p. 1053; V. 85, p. 161. 


On preferred . 1% 3 4s 4 4 yearly 4 4 Apr.,2 

_In 1906, Apr. P , 8%: Oct., 5%; 1907, Apr., 5%; July, 2%% (quar.). 

. 84, p. 1115. See below and Vv. 83, p. 480, 437. 

BONDS.—The 1st mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles Rye ne the former Union Pacific and Kansas Pacific lines, includ- 
ing the aph, terminals, equipment, and, directly or Indirectly, land 
grants. Statemen tto N Y Stock Exch., V. 66, p. 618. 

In June 1907 the South Omaha & Western and Topeka & Northwestern 
Aled ot ie ges to secure $3,000,000 and $6,000, aa = vere 6% gold bonds, 
respectively, on Lane and Marysville cut-offs. V. 1553; V. 85, p. 42. 

Stockholders were given the option to subscribe raf $35 5,000,000 new con- 
vertible 4s at 90, payable 20% July 10 1907, 20% Aug. 9 ‘and balance with 
adjustment of interest Sept. 20 1907. They will be convertible at any 
time before July 1 1917 into common stock at $175 per share, will pe redeem- 
able at the option of the company on July 1 1912, or on any semi-annual 
interest day thereafter, at a premium of 2%%, upon 99 days notice, in 
which case the privilege of cony ersion will ceresinate 30 days before re- 
demption date. V. 84, 1115 Vv. B, * 00, 16 

The stockholders subscribed for about $3, 500, 000 of the aforesaid bonds, 
oe eo taking the remainder. 

ANDS.—The ist 4s of 1897 covered June 30 1906, directly or through 
ny ownership, 2,766,845 acres of land, situated in Nebraska, Wyom- 
ing, Colorado, Uta "and Kansas, the value of which was -estimated June 
~ 1906 at $1,555,746; also further notes or contracts for lands sold aggrega- 

pe 2h $8,449, a the eo for which, !f not paid for, revert to the com- 
pany Vv. Ry Total estimated value of lands and land assets 

ye 30 1906, 3. 96 438 Duri 1905-06, 1,239,760 acres were sold for 
3,048 840. In Feb. 1906 ac — _—~ 15,000 acres of coal lands near 
trango, Ga Cot. for about Sh 10 .0' V. 82. p. 335 
——— S.—In ~- 1903 512 miles of the Oregon Short 
Line were “ae Pedro Los Angeles & Sait Lake Raliway, 
the Oregon Short Fes ares a half interest in the San Pedro & 
L. (which see); total on or <¢ bs “a to June 30 1906 was 
$17,300,000. . 76, p. 920; V. 77 V. 79, p. 1707, 1709. In Nov. 
Bg control of Utah ight & & Ry.. shit Tiss ony. was acquired by Oregon 

ort ° D. 

In April 1906 the dividend rate was increased to 6% yearly. and in Oct. to 
10%, of which 6% from the operations of the road and 4% from invest- 
ments. In Oct. 1906 seml-annual dividends on "=. Pac. common stock at 
the rate of 5% yearly were begun, yielding the U. P. on its holdings $4,500,- 
0eo0 annually. V. 83, p. 38 

Acquisitions in 1906 (after ‘June 30), see “*History,”’ above. 

On satisfaction of the mortgage securing the convertible bonds retired 
Nov. 1 1906, there were released from the lien of the mortgage about 858 
miles of road, which became a free asset: total mileage * a unmort- 
gaged May 1907, 1,628 miles. V. 83, D. 1352;,V. 84, p. 1 

As to convertible 4s of 1907, see BONDS above. 

LATEST EARNINGS.—For 11 months ending May 31 net over taxes: 

ross Earnings Net Earnings~-—— 

July 1 to May 31— 1906-07. 1905-06. 1906-07. 1905-06. 
Union Pacitlic system $69,455,034 $61,774, 7 $30,756,831 $28,118,174 

ANNUAL REPORT.—Report for 1905-06 in V. 83, p, 1343, 1351 (see 
also editorial. p. 1320). Averace train-load of system , 510 tons In 1905-06. 

Preliminary statement for 1906-07 (partly estimated) in V. 85,p.154, 
showed results as below 








Years ending June 30— 1906-07. 1905- 06. 1904- 05. 1903-04. 

Average miles_ petumade 5,404 5,357 5,353 
Gross earnings -.--...-.- $75,781,115 $67, 281. 543 tir ‘947 $55,279,231 
Oper. exp. and taxes___ 42,222, 464 36,963,773 862 714 30. 497 443 





Net receipts_-_--- _$33,! 558, 6! 51 $30,317,770 $27, 462.2 233 $24, 781,788 
Income from investm’ts_a11,028.252 10,329, m5 6,496, 761 4,266. 844 





Total income. -_-_-_-.-.- $44, 586, 903 $40, 647, 585 $33,958, 994 $29, 048, 632 
Fixed charges -- . $8,652,622). $8,862,491 $11, 152,342 $12,429,595 
Int. Ore. Short Line in- b 

comes and pref. stock _ $20,688 $21,599 22,489 
Divs. on U. P. pref.___ (4)3,982,006(4)3 oo. 764 (4)3,982, 338 (4) 3,982,256 

do common ..(10)19,548,790(8) 15550 ,392(4 otter (4) 4,350,836 
Approp. for imp'ts, &c_ 4,200,000 3,979,165 3,550,000 


Balance, surplus- - - - - $12,403,485 $8, 032,250 $7,719,281 $4,713,456 





a This does not include dividends amounting to $2,015,000 declared since 
July 1 1907, for account of year ended June 30 1907, on shares of Atch. Top. 
& S. Fe, Balt. & Ohio. and Ill. Cent. V. 85, p. 100. 

OFFICERS, &c.—(July 1906.) —Pres., E. H. Harriman; V.-Pres., Wm. 
D. Cornish; Gen. Man., A. L. Mohler; Sec., Alexander Millar; Comp., Wm. 
Mahl; Treas., F. V. S. Crosby 

Directors—James eae. ‘Marvin Hughitt, E. H. Harriman, Henry C. 
Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
wm 2. G Rockefeller, Wm. b. Cornish, Robert S. Lovett, Chas. A. Peabody, 
H. Rogers and Robert W. Goelet. 

Office, 120 Broadway, N. Y.—(V. 85, p. 42, 100, 154, 161.) 

UNION SPRINGS & NORTHERN RY.—See page 178 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
syloania RR.)—With other properties operated in connection therewith 
forms an important system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connecsiene. a distance of 474 miles; Hudson River ferries to New York, 
Ly. mile, and D & Raritan Canal, from Bordentown to New Brunswick, 

eeder, 66 yes Phila. & Trenton and Belvidere Del.—which see—are 
principal leased lines 
SE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
sonnel ual to 10 % on stock, interest on bonds, taxes, &c. 

saaen INGS. —For year ending Dec. 31 1906, gross, $32, 766,144; net, 

7,932,148; other income, $448,534; Int., rentals. improvements, &e., 
34° 439,168: dividends, $2,124,040; bal., sur., $1,817,.474.—(V. 74 p. 682.) 





UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N, Y., 75 miles; branch to Richfield Springs. 22 miles; 
Leased to Delaware Lackawanna & Western at6%onstock. No bonds. 

UTICA CLINTON & BINGHAMTON RR.—See page 178. 

VALDEZ-YUKON RR.—V. 83, p. 324. 

VALLEY (N. Y.) RR.—Binghamton, N. Y , to State Line of Penn. 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 

VANDALIA RR.—(See Maps Pa. RR. a road embraces 





Owned. Leased— (*See this eo co. ,) Miles. 

Indianap., pind. 2. to St. L., Ill_.239|/Terre Haute & Peorla._...... °r45 

In eee | Evansville & Terre a: 16 

South Bead A.  Roe'xville, Ind....1 POG  cctiusissdgcsndidoocd oe87 

Logansport, Ind., to Butler ~ a —s 
DEMONS once ce wccccccccesons EB | FOOD ccnnce sccccessatoss 








3 Total . 840 
The Saline City branch, 12 m., is operated by Evansville & 1 RR. 
ORGANIZATION.—A_ consolidation Jan. 1 1905 per . Vv. 79, p. 


2148 (see — V. 80, p. 1243, 1244) of St. (ou Vand. erre Haute, 
Terre Haute & ansport, ‘Terre Haute & Indianapolis, Loganep 
Toledo and Tad, & Vincennes RRs. peony, Atay Co. on Jan. coy HE 
vei see, 400 of the stock. As to Vandalia Coal Co., see V. 81, p. 

CK .—Authorized. $25,000.000; issued. $14, 649, 546; ¥ 5100. 


Die IDEN DS.--2% pele Aue. 5 age in 1906, 4°%; in 1907, % (FP. &A,. “G 
BONDS.—The consolidated is a first lien on ee road from S$ 
Louis to the Indiana State line, 78 Y miles and from nsport to B weber. 
Ind., 93 miles, and a lien, subject to the $4. 100 1000. ol “ponds, on the re- 
maining 415 miles owned, for + an equal amount of —— is reserved; 
10,900,000 being aiso reserved for improvements and eee Wee ase: 

anpileation to list, V. 80, p. 1243, 1236; V. 81, p.1728; 162, 630. 

EARNINGS.—Report for year ending Dec. 31 1906 in ¥ < » p. 1178, 
ane Pinte $8, 904, 859; net, $1,972,969; other inc., $81 ‘906: charges, 
$994,322; dividend (44%%), g 009; aig” expend. — ‘$400, 000; 
bal., sur., $13,543.—(V. 83, p. 1591; V. » p. 160, 804, 1178 

VERA CRUZ & PACIFIC a¥,-Owne. trom pan dy on. “the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec N: on » 
or RA connection is had with Saiina Cruz on Pacific Gcean, 
distant; also branch from Tierra Blanca to Vera Cruz, 0; the | Guit of 
Mexico, 62 miles, forming a og pt Ly from the Atlantic "to the Pacific 
Ocean; total, 265 miles. Stock 000 common, all owned by Mexi- 
can Govetnment, — guarantees rin. fas interest, by endorse- 
ment. V. 78, 3, 1963: V. 79, >. 1933. 1643 

BONDS are subject to = at 110 to July 1 19. 24, and on July 1 1924 
and thereafter at par. Of t o, bende $4. — e had interest scaled to 
1% to Dec. 31 foo ey ay 1906 . 11907 and 3% from 
Jan. 1 1908, to Dec. ‘31 PS: these have attached, 
representing balance of 4% % interest, bday at Speyer. & Co., New 
York, from fund deposited therefor 

EARNINGS.—For year ending Dee. 31 sees. aa earns. (Mexican cur- 
rency) were $968,998; net, $33,330. In 1905 + 61,141; def. under 
oper. exp., $228, 870.’ Bai. sheet June 30 1905, ert 8i, . 1846. 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex: Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore. —(V. 84, p. 804.) 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg ta Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6 % on stock. Bonds - $772,000 were fovued 
to refund the 5s due May 1 1903, etc.—(V. 79, p. 2589.) 

VICKSBURG SHREVEPORT & PACIFIC RY—D elta ha. on Mis- 
sissipp! River, via Shreveport, to Texas line. 188 miles. Of this, 17 miles 
Shreveport to Texas State line, is leased to ow on Gai & Tex. hi July 1925. 
Successor in 1901 t to ro foreclosed. V. 628, 676; V.77 p. 38. 

STOCK, f the $3,500,000 ened Bs, $1,323,000 are reserved 
to take up at maturity ee prior lien 68 and $355,000 ‘for future needs, 
Car trusts $193,554 (44s), due semi-ann. to April 11913. V. 83, p. 1344. 

ed tn lee = soa een ti stock, 1902 to 1906. 5% _veutys on common, 
ioe 24%: ° ©; 1905, Nov., 2%; 1906, n 
LRNINGS~ _ ‘i rom July 1 to June 7, gross, $1535, 461 in 1906-07; 
$1, 310 ,976 In 1905- mom Report = 1905-06 in V. 83, p. 1344. 
Gro: 





Year. Other inc. Interest. *Bal., sur 
1905-06... ..... $1, 302 2325 $263.828 oes 069 tt 480 $107,416 
1904-05_...... 1,424,40 . ‘. ponte 15,627 170,480 gd 


*From surplus paid in ears 5% on pref. and in 1904-05 Fe a 
common; tn all for 1905- 06 sian 140, and in 1904- 05, oe 18: Dh 
p. 2589; V. 81, p. 1548, 1552; V. 83, p. 1344, 13497 V. . 162 

VIRGINIA & SOUTHWESTERN RY.—See page oh, 

VIRGINIAN RY.—To extend from Deepwater, W. Va., on the Kanawha 
River, to Sewall’s Point, near Norfolk, Va., 443 miles, of whic h 125 miles 
operated from Sewall’ : Point west and balance to - fone by Jan. 
1908 See V. 84, p. 78. p. 1962; V. 81, p. 1551; V. 83, p. 436; 
V. 84, p. 1249. Wie, April oo? of the Tidewater and Deepwater 
Rys. Stock authorized, $35,000.0 

PONDS.—-The first 5s are Kena ome a follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewall's Point, 442 miles, single 
track. Further bonds may be issued: For each mile of single- track ex- 
tension of main line, $75,000; of single-track branch lines, $50,000; for each 
mile of second track on inain line, $50,000. V. 84, p. 1386 

The Tidewater Construction 6% articipation certificates are secured by 
$20,000,000 first mtge. bonds and $10, nt 000 dividend ¢ or Peter speyne 
collateral. The loan is guaranteed by H. Ht. Rogers. 509 
Of the Virginia Terminal Ry. 5s covering the Norfolk soins Sia 000 000 
authoriz ed issue), guar. prin and int. by the Virginian Ry., $500,000 are 
issuable at once, the remaining $9,500,000 being reserved for com letion of 
properties V. 84, p. 1184, Henry H Rogers of the Standard Oli and 
= pee understoud to be wy the a ge 

y. Face. Ansted, W. Va.; Sec., H. J. Tavlor; Treas., (eo. ‘i. 
Church. Ny 84, p. 997, 1053, its 1249 1308, 1368.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date Size, or | pal, When Due. 
For explanation of column headings, &c., see noles of of Par Amount Rate When Where ree. and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. hom. Dividend. 
Wabash RR (Concl.)—E  *eegebeessd anred 110, o<-| 1906 $1,000 $5,562,000 4%eJ J Lee Higginson &Co., Bost. To July 1 1916 
Two-year collat gold notes................-..-- --- 1907 1,000 &c 6,160,000 5¢ M éx1d First Nat Bk N ¥3 &Prov May 10 19698 
Various equipment trusts yo > =o Pe Se ee "789.258 SEE Se SS AE ERE SR Ee iy 
Five-year notes $10, ae. ¥y = redeem at par. is aaal, Me leadeahaa 7,000,000) 4%¢M & NCentral Trust Co N Y May 1 1910 
Kans Cy Exc ye MG ge r(V 79 p Ny nad 9 1901 500 100,000 4¢ J & J Office, St Louls Jan 1 1928 
Columbia & St x, $300, 000 roid guarp &1..SSt - 22 1902 1,000 200,000) 4¢ M & N Office, 195 B'way, N Y May 1 1942 
Buffalo Term Assn ist M $1,100,000 guar p & I__- _- oul ED | weiatatenan 485,000 age ae par i SE June 29 1908 
St L Coun Bi & O (leased) Ist M (option V 75,p 1033) 41 1878 1,000 421,000 6 J & J Office, 195 B'way. N Y July 1 1908 
Wabash Chester & Western—First mortgage gold_ _c* 42 1888 1,000 300,000, 5¢ J & J Nat Bank of Comm, N Y July 1 1918 
First consolidatea ppecteege $1,000,000 gold_ _SSt.c* 65 1893 1,000 390,000 5¢ J & J July 1894 —_ July" 1 ~ Jan 1 1928 
Wadley Southern—First $1 000 ,000 gold red 105.G 93 1906 1,000 800,000 5¢ J & J Guaranty Trust Co, N Y July 1 1926 
Wallkill Valley—Stock 3% % guaranteed este A dal asin 100 330,000 3% Q—F_ Grand Cent Station, N Y aus ag HS % 
First mortgage (formerly 7s) guaranteed _-_- 33 1877 1,000 250,000 3% J & J do do 1917 
nd mortgage Income 3 4% % guaranteed 33 «1877 1,000 330,000 3% M & § do Be au i 1917 
Warren (N J)—Stock 7% perpetual quer DL ° w.. ee 50 =1,800,000 7 A115 &O Del L & W RR,N Y¥ April 9 nM 3% 
First ref M $2,000,000 gold guar p & |_.-.--_- F.c* &r 18 1900 1000 1,394,000 3%eF & A do “do Aug 2000 
Washington Central—First M gold Piso 000 per mile_K 130 1898 500 &c 1,853,000 4¢ Q—M _ Knickerbocker Tr Co,NY, Mar i 1948 
ash & Columbia River—See Nortpern me 
Washington Co—ist M gold guar (end) red (text) Ce.c* 137 1904 ' 1,000 2,500,000) 3%e3 & JNY, Portland & Boston Jan 1 1954 
Washington & Franklin—1st M $475.000 g int _ r 19 1899 1,000 378,000 5¢ J & J Philadelphia, Pa 1 1939 
Washington Ohio & Western—See Southern 
Wash Term—ist M $12 000,000 g guar Mtext) - Us. ‘c* &r --- 1905 1,000 &c 10,000,000 3%¢F & A Washington and New Yk pod 1 1945 
Gold notes secured by $2,000,000 bonds ef 86g : 1,575,000 5¢ F & A Aug 1 1909 
Weath Min Wells & Nor—1ist M guar p &! end (text) NI 23 1902 1,000 500,000 5¢ F & A Mercantile Trust Co, NY jaug 1 1930 
‘West Chester—See Pennsylvania 
West Jersey & Sea —— RR—Common ae | awl sane 50 9,641 eee 6in 1906 M & S Broad St Station, Phila Mar 15 07 3% 
special jf =e eh woe 50 104 S& D do do June 1 19073% 
Camden & Atl cons MC ($650, 000 5s; bal 6s coupon) | 79 1881 1,000 999 000) 5 ° 6 J & J do do July 11 
West Jersey consol Ln. KT 560 > scrip) ..--r 128 1879 500 &c 750, 000, M & N G) }N 1 
Woodstown & ry Pain weed c* 11 1882 1,000 $ M & N Camden Safe Dep& TrCo'May 1 1912 
West Jersey & S S first cons M Series > gold s f.c* 329 1896 1,000 1,600,000) 4g JS & J Broad St Station, PhilajJuly 1 1936 
Gold Serles B $1,500,000 gold ..............-. c* 329 1896 1,000 1/500, 000 3%eJ «& J > do ly 36 
Gold Series C & D ee reed Ser C3 ae c® 329 1896 1,000 1,995,000 3% & 4 Various. do uly 1 1936 
West Shore—ist M ¢ coer p &lend by NY C._Un.c&r| 479 1885 1,000 &c| 50,000, 000 4 S&@ J Grand. Cent Station, N YWan 1 2361 
West Virginia Central & Pittsburgh—See Western Mar yland RR. | 
West Virginia & Pittsburgh—First_M gold. .MeBa.c* 159, 1890 1,000 4 rt 000 (5)4¢ A & OB &OOT, 2 WallSt. 4 z April : sees 
Western (Ala) —1st M gold guar by C Ga and Ga RR. c* 132, 1888 1,000) 1,543,000) 4%¢A & O Guaranty Trust Co, 
Western Maryland—ist M $50,000,000 g___.Me.c*&r Text | 1902 1,000 42 ety 000 4¢ A & O Mercantile Trust Co, N ¥ i 1952 
Genera) lien and conv M $10 000,000. B.c* &r Text. (text) 1902 1,000 10, ‘000; 000° 4¢ ‘A & O Bowling Green TrCo,NY Oct 1 1952 
WABASH CHESTER & WESTERN RR.—See page 178. petrets & Chtonge Baten. mtge. ($3,500, od og't abstract, V. 54, p. 100. 


aened Des Moines Division is of 1899, see V. 68, p. 574; V. 69, 248. 
WABASH-PITTSSURGH TERMINAL RY-—(O00 Map Wetesh BR.) onl Hm fund retires $100,000 equipment 5s of 1901 at at 108 


—Owns road extending from connection with Wheeling & Lake Erie RR. 

near Jewett, O.. easterly to Pittsburgh, Pa., about 60 miles, opened 5 years, then $150,000 for 10 years and therea 200,000. V. 72 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock p. y. 185, 882, 822; V. 73, p. 567. In June 1006 $6, — © '% equipmen 
of Wheeling & Lake Erie (which see), thus controll! e easterly end | trust bonds were sold, maturing $309,000 semi-annual 7 - 82, p. 1498 
of the Wabash system from Toledo to Pittsburgh. V. Ae 1908, S386 In Dec. 1906, 4,000’ steel hopper cars and 2,000 wooden box-cars, It was 
2443; V. 82, p. 570. Stock, $10,000,000, all owned by Wabash. stated, were ordered. V. 83, p. 1525. 

In' September 1904, acquired the entire $14,000,000 stock of Pittsburgh Omaha Division 344s cover Council Bluffs, Ia., to Pattonsburg. Mo., 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres Sees, is Boy See tee Louis RR., guaranteed bonds, 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh V._73. D. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

Coal Co. The stock is pledged to 00 bash ne inne tes of The $10,000,000 terminal goid bonds of’ 1904 are issued to ulre 
1905. V. 80, p. 1364. 7 °. P. 1024. 2 2087: V. 80. p. 1232, i364. res, from time to time additional terminals at St. Louis and Kansas City, Mo., 

ONDS.—Both classes of are secured by all property now ‘owned a and Quincy, Ill., oa O., Detroit. Mich., and other places. 

or hereafter acquired, ~ including “00 miles of road owned. Pittsburgh ter- AB . a ee te eee Os US ee 570; V. 83, p. 1236; 
ot controlling interest in “the Wheeling & Lake ‘Erle turgher OF ssdooe “the 36, 160, 000 3-year 5% notes maturing May 10 1907 were extended for 
common, $6,423,800 second _preterred and $847,500 first RULE stock: ears. The new notes are secured by the entire stock ($10,000,000) 
and also by ‘a traffic and tr eement with the eeling & Lake and ie. 600,000 of 50-year first mortgage bonds of Wabash-Pittsburgh Term . 

Erle and Wabash, under which tthe fatter two companies pledge 25 % of Ry. and 34 1 nee se ae Ry oan, # vies. o - - 78, D. 
thelr gross earnings from trae interchanged to meet any deficiency of | 1°71/.V; 00.2002; 05 notes ot 1908 (p10, 000,000" authorized Issue). of 


interest and contract with Seas Steel Co. V. 80, p. 1231, 
Of the $50,000,000 first 4s, the remaining $20,500,000 Is reserved for | Which $7,000,000 was sold, are secured by pledge of about $8,000,000 
additional mileage, acquisitions and future purposes. No first mtge. bonds | Wabash- “% Neat Tt red ‘notes and other collateral. See list, V. 80, p. 
in —- Toi $38. 000,000 are to be issued until the full Interest for the pre- GENERAL INANGES. —Completion in July 1904, of the controlled 





















second mie mtge bas been The ned = ane j - , e8 = per yy hE Wabash-Pittsburgh Term. Ry. (see that co. above) affords direct omnes 
% per annum to June 1910 Incl., if earned (non-cum.), and thereafter | With Pittsburgh. V. 78, p. 2386, 2443; V. 79, p. 1024. A Gould syndi- 
oes fixed interest bonds. V. 78 p. 2386, 2443; V. 82, p. 989. « cate has acquired the Western Md. RR. to obtain access to tidewater. 
EARNINGS.—12 mos., Yiga3:06." Pc “Gross, $933, 352: Mg $339,104 Boute = of “A” and “5” bonds and new refunding issue, see 
ee Gross, 354,142; net, 104,356 | "EA RNINGS.—11_mos.,] 1906-07. .. Gross, $24,938,672: net, $7,135,769 
am July 1 to May 31. /1905-06 Gross, 22,694,037;net, .134,783 
WABASH RAILROAD. ie Map.)—Embraces lines as follows, viz.; For 8 months ending Feb. 28 1907, net "$5,440,125, against $4,755,045 in 
Owns East of Miss. River. Miles. Owns West of Miss. River. 1905-06: other income, $775,595; charges, $4,371,415; improvements, &c., 
Toledo, O., to East Hannibal, Moberly to Ottumwa, Ia----.-.- 131 | $1,716,290; balance, surplus, $128,015. 
Camp Pt. and Elvaston, Ill. 536|Salisbury to Glasgow, Ia., etc 15 REPORT.—Annual meeting at St. Louls second Tuesday in September. 
Decatur, Ill., to E. St. Louls.. 110} Des Moines to Moulton, Ia.... 95 Report for 1905-06 in V. 83, p. 887, 975; editorial, P. 933. 
dunce. near Chicago to Effing- Brunswick, Mo., to Council Year ending June 30—- 1906. 905. 1904. 
ham and Altamont, Ill...... 216 Bluffs, la.(incl. 41 m. leased) 225 | average mileage 2, 17 2 517 2,517 
Streator to Fairbury.......... 31/ Excelsior Spr. to Milw. Junc. 9% | Gross earnings.--....----...--- "$25,015,379 $24,696,600 $23,023,626 
Se agnemy fonen, “to Butler 110 Total owned and leased yy E sl _., . PRP eee rh yt ll es RM ong be 
° : cocod 2 5 62 347 
Montpelier, 0. on line to De- i Zrackage, etc. Proms rent of tracks, &0.....-.- ->_ 1,231,845 eo ——— 
troit. to Clarke Junction, near cago to Clarke Junction.... 18 69.35 5,06: 5,98 5 
SEE oc ocashs. ase 150| Moberly to Hannibal__.__._... 50 | eaaent ant income. - OL eee ae va oe 50 189 
Attica to Covington....-....- 15| East Hannibal to Quincy... _-. 17 | Track bridge rent, &c. 1.656.444 2,019,592 
Champaign to Sidney... ....... 12}? short lines to Quincy, De- Interest on bonds.... ............ 3.787.851 3/092 
Toledo to Montpelier, O_..... 50 BONE, OC... cccccecceeccee 36 | A propriation for new equipment... 1,300,000 -....... -..------ 
New Haven to Butler, Ind_... 26|)Other limes_.............-.-- 54 | Dividend on “A” debentures 105,000 
e Ons Wes’ of Attes aire r anew, Om. to Buifalo.....- — cs aan Slama 
it ouls to near Kansas City. 275/ (Gran runk Ry. V. 66, p. 812.) | sur. $509 333dL.$1, 459,372 sur.$14.291 
Centralia to Columbia, Mo..-. 21( = = = =| OPpEIOGERS "—Chairman, E. ry: P der! 
St. L. Levee to Ferguson, Mo 11] Grand tota! July, 1906_.._..2,517 ao icbns —C heme, 7 "Eno Leatys eons eotteso — 


F. OQ’ 
Also owns entire $10,000, 000 stock of Wabash- Pittsburgh Terminal Directors—Thomas H. Hubbard, E. T. Jeffery, R. M Galleway, Edgar 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erle | 7. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. J. Slocum 























” 
Ry vy. 472 miles ‘ate  --Suecessor 1a, 1888 to the Wabash St. Louls & Pacific, Winslow §. Pierce. W. B. Sanders. R. C. Clowry, W. H. Blodgett and 
which was sold in foreclosure. See ‘‘Supplement” up to January 1889 F- Gn iee: ww... 3; ee as kaon Vv "to ay ms 
pty oe ° wy stem ga aay 1 [pee owns $8,500,000 preferre 4 stock and WADLEY SOU THERN RY Poh leek A nee ee ee ee wee 

000 debenture bonds, making $13,935,000 out of atotal of $92.000.- wy : 
000 stock and voting debentures. V. 78, p. 1110. Under the terms of badge rty & CORSICANA PACIFIC RY. WARREN RR.—See p. 
the refunding mortgage of 1906 the debenture bonds deposited are to be WASHINGTON CE pkg RY.—-See page 178 
kept alive, also thelr voting power. WASH. COUNTY RY SH. & FRANKBIN RY.—See page 178 
PEASE |—Entrance to Chicago is over Chic & West Indlana, of whose WASHINGTON TE RwIN Ni CO.—Owns union station at Massachusetts 
stock this company owns $1.000.000 (dividends, 1896-07 6% yearly ) Ave., Washington, D. C.; terminal and approaches to be completed late f 
BONDS In 1907 there was created, per plan in V. 83 p 437, 626. a | 1907. The Phila. Bait. & — ash. (Penn. RR. system) and the Balt. & Ohio 
new Issue of 4% “‘tirst refunding and pil nl cont bonds limited to $200.- | OWN the outstanding $2,500,000 stock (authorized amount $5,000,000) and 
000,000, bearing date July 1 1906 and secured on all the property owned | ZU@zantee the bonds, of which Bye 000.000 bearing 3% interest was so 
at date of mortgage and thereafter acquired from the proceeds thereof. Of | 1% April 1905 (the remaining $2,000,000 (4s) _ being de posised as collateral 
the bonds, $5,000,000 were issuable at once, $21,862.500 to retire the de- | fT $1,575,000 5% 2-year notes. | V. 80, p. 1973. V. 76, p. 812, 594; V. 77, 
bentures and $62,877,000 is reserved to refund or retire the existing bonds, | ?- Vv. #0. DP. 652, 1176, 1364; V. 85. p. 42. | Form of guaranty, V. 84 
promissory notes and equipment obligations. The balance ($110,260,500) | 2- . Other tenants besides guarantors are Southern ok Washington 
of the bonds Is to be used only for betterments, development, extension and | Southern Ry. and Chesapeake & Ohio Ry.—(V. 85, p. 42 . 
equipment. The authorized preferred stock was increased from $24,000,000 WASHINGTON & VANDEMERE.-- Washington, N. C., to Vandemere 

H to $40,500,000 and the coumon stock from $78,000,000 (of which $38,000,- | on Pamtlco Sound, 40 miles. Branches are proposed. Stock, Is all 

} 000 outstanding Dec. 31 1906) to $159,500,000, an amount not exceeding | Owned by the Atlantic Coast Line RR., which guarantees the bonds. 

ti $16,500,000 of each class of stock to be used to effect the change of the | prin. and int. Ronds are issuable at $18,000 per mile, including $4,000 for 

il debenture bonds. The plan is operative, $2,957,000 of the Series A and | equipment. V. 84, p. 1249. 

1 all except about $3,196,000 of the Series B debentures having assented. WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 178. 

| V. 8%, p. 1501; V. 84, p. 52, 222, 1115. WELLINGTON GREY & BRUCE RY.—V. 83, p. 39: V. 84, p. 160. 

i} —Wiull Be Exchanged for— WEST JERSEY & SEA SHORE RR.—(See Map Pennsulvanta RR.)— 

i) oe urities F cchanged for Amount 4° Pref. Com. | Owns all the lines on the Pennsylvania system in Southern New Jersey, 

if Each $1,000 Bond— Issued. Bonds. Stock. Stock. | including Camden, opp. Philadelphia, to Atlantic ee (59 miles), Camden 

1 Debentures Series A.........-..00- $3,500,000 $795 $580 $580 | to Cape May, 82 miles, &c., total, 334 miles. V. 62, p. 366, 871. Of this, 
| Debentures Series B 26 500.000 720 520 520 | Camden to Atlantic City, with branch, total ph. 75 miles, is equipped 

Hy _ Abstracts of the mortgages of 1889 were in V. 49, p. 270-273. The } electrically. Has traffic’ agreement with Atlantic City & Shore (electric 

i Tirst mortgage covers all the lines owned both east and west of the Mississipp!l | RR. and option to purchase majority of its $1,000,000 stock between May 1 

i at time of reorganization (1,542 miles); but the second mortgage covers only | 1913 and May 11918. V. 85, p. 162. 

i 1,009 miles east of the river STOCK.—Stockholders voted Mch. 6 1906 to Increase the common stock 

A Debenture mortgage bonds were $3.500,000 series A (pref. In respect to | to $10,000,000. Of the new stock, about $3,418,000 was subscribed by 

i interest payments only) and $26,500,000 series B. If series B bonds | stockholders at par in April 1996, raising the amount outstanding to $9,- 

Hy @re not presented at maturity, July 1 1939, interest will continue to be | 641,600, .! sate the Penn. RR. held Jan. 1 1907 $4,096,900. V. 82, p. 
payable if earned. Both series had voting power. See plan above 187, 393, 

ii Of the Buffalo Terminal Association guaranteed notes (City Trust Co. of DIVID END >s.— Common Sept. 1896 to Mch, 1905, Incl., 5% yearly; 
Boston, trustee), $485,000 of the $835,000 outstanding was extended for | since to oa 1907, incl., 6% yearly. 

1} one yom, the re maining $i 350,000 being acquired by the Wabash. V. 38, BON .—First banat mtge. is for $7,000,000, « which 840,000 re- 

! p. 15 7, 212 85 ” | 8 served to prior lien bonds when due. V. 62 +.B. SITE 84, 6 

i INTEREST on “ Xe ‘bonds} 96. "97 to 99. '00 to 'N4, "05. '06. 1907. | Morteare trustee, Commonwealth Title Insur. & Trust Co.. Phitladethnta 
4 Per cent 1 6 yearly. 0 0 July. 6 EARNINGS.—5 mos.,)1907_----. Gross, $1,791,028; oper. def. $59, 823 


, ‘Interest on “B" bonds, 1%, paid pw, ‘1907. V. 85, p. 44 Jan 1 to May 31. Rae Gross, 1,669,428; net, 352,077 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date | Size, or pal, When Due, 
For cpus. of column rn &c. see notes of of Par Amount Rate When Where Payable. and by Stocks—Last 
on first page of tables oad. Bonds. Value. Outstanding % Payable. Whom. Dividend, 
Western Maryland—(Conciudeda)— 
West Va Cent & P ist M g $3,600,000 ass_._.Mp.c* 132 1881 $1,000 $3,250,000 6g J & Zz First Nat Bk,New York July 1 1911 
Piedmont & Cumberland ist M gold assumed ...Me 29 1886 1,000 650,000 S5¢ iF do do Aug 1 1911 
Coal & Iron Ry ist M gold ass(V 71 p 1166)...MeBa 45 1900 1,000 1,000,000 5¢ F 4 A Mere Tr & Dep Co, Balt Aug 1 1920 
Potomac Val! ist M $2.000.000 gold ass. .MeBa.c* &r 31 1891 1,000 1,300,000 5¢ J J do do Jan 1 1941 
Lines Leased (x) and Controlled by Ownership of all (y) or woe ty (2) of S tock—See statement of pn company. 
xyBalt & Cumb Val Ry — M interest rental. - - - - - 3 18 500 48,500 6 J & J do do July 1 1929 
—— & Cumb Val RR Ist M interest rental. ---. 5 1879 100 &¢c 72,800 6 J& J do do July 1 1929 
xBalt&Cum Val RR Ext stock gu ($270,000 car 7%) en oe 50 390.600 5&7 J & J do do July 1 1907 
First mortgage interest rental. .....-....-- a 27 1881 1,000 230,000 6 J & J do do July 1 1931 
xzBalt & Harrisburg Ry mortgage gold_.MeBa.c* 66 1886 1,000 690,000 5¢ Mé&é&nN do do Nov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar. MeBa.c* 15 1888 1,000 240,000 5g M&N do do May 1 1938 
Western New York & Pennsylvania—Stock (see text) 600 << OR OS a SE a ee ee een Hee ae 
Western N Y & P Ist M ($10,000,000) gold. Me.c* 600 1887 1,000 9,990,000 5¢ J & J New | Trust = Y Jan 1 1937 
General M $10,000,000 gold (see text) _..--.- Un.c* 600 1895 1,000 10,000,000 4¢ A & April 1 1943 
Income bonds $10,000,000 gold non-cum_...FP c* e--| 1895 1,000 10,000,000 5 Nov 1 Fidel ‘Trust—When earn April 1 1943 
Western North Carolina—See Southern Ry. 
Western Pacific—ist M $50,000,000 g red 105_B c* &r --- 1903 1,000 &c See text. 5¢ M & SNew York & San Fran Sept 1 1933 
Western Pennsylvania—See Pennsylvania RR 
Wheeling & Lake Erie—Com stock $20,000,000 auth edul seals 100 20,000,000 
First pref 4% non-cumulative $5,000 ,000_.....-_-. ans Ge00 100, 4,986 900 
Second preferred 4 % non-cum $12,000,000. ree one nae 100, 11,993,500 
First mortgage Lake Erie Div gold beananenees ~Me.c* 187 1886 1,000 2,000,000 5¢ A & O Mercantile Trust Co,N Y Oct 1 1926 
First M Wheeling Div $ & £ (2d on 187 m) g..Ce.c* 50 1888 1 000 894,000 5¢ J & JCentral TrustCo N Y July 1 1928 
Extension and improve M ($1,900 000) hy -Ce.c* 260 1889 1,000 409 ,000 S¢ F & A do do eb 1 1930 
First consol mortgage gold $15,000,000... _- “Me c* 451 1899 1,000 11,697,000 4¢ M & S Mercantile Trust Co, N Y Sept 1 1949 
General mortgage $35,000,000 gold_._...Ce.c* &r aout Se 1,000 See text Oe Te Milcsabindesdndsacsoesons ug 1 1955 
Notes g sec by $12,000,000 4s guar p & | red par._N pom 8,000 ,000 5¢ F & A New York Tr. Co.,N. Y.Aug 1 1908 
Toledo Dock & Coal Co ist M int pald as rental... - aneiias caine 50,000 5 F & A 2nd Nat. - k, Toledo Aug 1 1908 
Lorain & W Va ist M $2,000,000 gold guar_.c* &r 35 «1906 1,000 See text. 4¢ J & D New oe June 1 1956 
Car trusts June 1906 payable monthly, quar & —- me) deme antes OS we eee arlo To a 1914 
Equipment bonds $2,500.000 gold s f (see text) .. Me a 1,000 2,094,000 S6¢ J & J Mercantile Trust Co, N Y Jan 1922 
Equipment trust notes gold.. _..........-.-..-.. ---| 1904 1,000 672,000 4% g¢ Various ja Dee 1914 
Wheeling Term—ist M $2,000, 000 ry s ‘fe p &\i_c&r 10 1900 1,000 1,485,000 4¢ F & A Office Pittsburg Aug 1 1940 
White & Black River Veter 18 a ¢, mt guar__F.c* 63 1900 1,000 600.000 5¢ JT & J First National Bank, N Y June 30 1980 
White Pass & Yukon—Stock £1,700,000_.._._...-- hel “eee £10, £1,375,000 See text. See text. Office, 7 Moorgate St,Lon $4 ,- A 4% 
Consolidated first mortgage p Eng pnw red after '20 110 1900 £10 &c £746,702 5 J «& do do Dec 
Mortgage debentures (navigation bonds) red 105-_-. ---| 1901 £100 £255,555 6 J & JGlyn, M,C &Co, London Jan } i900 
REPORT.—Report for 1906 was in V. 84, p. 1108. In 1900 the Penn. RR. purchased $19,402,686 of the stock at $9 per 
Years end. Dec. 31. 1906. 1905. 1904. 1903. share, $9,165,000 income bonds at 7 per bond, and on Aug. 1 1900 took 
SS Sees ~-.-2- - OSes eee ee hee she reed Ores maser lasee._ on pA ie 1903," isto continue thereafter trom 
Net earnings... ------- 1,240,870 1,268,007 1,049,001 945,475 year to year, subject to termination on 60 days’ notice. V. 75 55. 


$40,086; Interest on funded debt, rentals, taxes, &c., 
$532,782; dividends at 6% on com. (and 6% on special guaranteed) call for 
$481,944; balance, surplus, $274,728.—(V. 84, p. 1108; V. 85, p. 162.) 

WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. RR. (owned), Syracuse to Earlville, 43 m. 
The line between Utica _ Sy racuse is being equipped electrically. See 
Onelda Ry. item, V. 34, 1428. 

EASE.—Leased in isss for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that amor report. The 
$10,000,400 of stock is owned by the New York Central Company. 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68. 332.) 

WEST VIRGINIA & PITTSBURGH RY.—See page 178. 

wesres® (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 


In 1906 other inc., 


Georgia RR. and Cent. RR. of Georgia, each owned half - $3,000,000 
stock, but In 1905 the former sold its interest. V. 82, p. 336 
Ss @ ™- "00. "02 to ‘06. 


Seyeens 11894 to 1896. ‘01. 

(%) i 2 yearly 2 4 yearly 
For year ending June 30 1906, am, $1, 132, 362; net, $454,582; s 

income, $9,589; charges, &c., $331,755; divs., $120, 060. —(V. 82, p. 336 


WESTERN MARYLAND RR.—(See Map.) —HISTORY.—In June 1902 
the Gould interests acquired the interest of City of Baltimore in road. 
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Plied- 


"97. 
3 


mont & Cumberland, West Virginia Central & Pittsburgh, Belington «& 
Beaver Creek and Coal & Iron Rys. V. 81, p. 509, 900, 1243 
Tines Owned—(390.7 m.) Miles.| Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., via | Balt. & Cumb. Val. (3 cos) ._...*34.1 
Hagerstown & Wmsport. to | Balt. & Harrisburg (3 cos.) _...°97.6 
Cumberland, Md-_........- 72.4| Washington & Franklin......-. *19.1 
West Va. div., Maryland to Bel- Trackage in Baltimore.......-. 2.7 
ington and Durbin, W. Va., ' 
with branches ag 3 (* See this Co.) —— 
Total June 30 ‘06 (also 2 2d & 193.6 m. side, &c., track) -..543.6 


Above includes connecting fake from Big Pool, opposite Cherry Run, W. 
Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 

As to Uniontown & Wheeling Short Line. see V. 82, 1270. 

In Jan. 1907 acquired the George's Creek & Cumbe riand, Cumberland to 
Lonaconing, Md., 21 m., with 4 branches; total,33 m. See V. 84. p. 160. 

STOC K.— Authorized, $69,000,000; issued, $15,655,400; par, $50. 

BON DS.—The new ist 4s of 1902 (authorized issue $50,000,000) , cover 
the entire property of the railroad and stocks of the proprietary and leased 
lines owned by the company, also all of the capital stock of the West Vir- 
ginia Central & Pitts. Ry., which owns about 135,000 acres of bituminous 
coa! lands with 23 mining plants and appurtenances, 823 coke ovens, 20 aa- 
ministration buildings. 8 departm’t stores and 542 dwelling houses. The $25 
000,000 bonds first Issued was used for the eqpeeiaten S $18,560,000 Obli. 
gations formerly resting upon the Western Maryland RR., $11,000,000 to 
acquire the capital stock of the West Va. Centra! and Sa: 500, 000 towards 
the construction of the Cumberland extension and equipment, extensions 
and improvements. The remaining $25,000,000 was reserved as fol- 
lows, viz.: $3,000,000 for terminals, terminal properties and facilities in 
and adjacent to Baltimore, $7,481,300 to retire bonds of proprietary and 
leased roads. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692 and V. 
81, p. 260; V. 80, p. 473, 1914; V. 81, p. 614: V. 83, p. 273. 

In Oct. 1905 the Ist mtge. was a direct first lien on 157 miles, and, through 
a conveyance of the West Va. Cent. & Pitts. and other proprietary compan- 

became a direct second Hen on 227 miles additional, subject to $6,200,- 
000 divisional liens: It also covers practically all the stock of proprietary and 
leased companies owning 131 miles of road. subject to $1,281,300 underlying 
bonds, making a total of 522 miles covered, directly or Indirectly. 

The gen. lien and convertible mtge. secures $10,000,000 of 4% 50-year 
bonds bearing 4 % fixed interest since Oct. 11905. V. 75, p. 850; V. 76, p.49 


EARNINGS For 11 months ending May 31: 


w 








11 Mos sTOSs fet Other Inc Total Net 
1906-07 $5,087,845 $1, 679, 042 $643,377 $2,322,419 
1905-06 4,339,591 1,512,656 776,734 2,289 390 
REPORT Report for year 1905-06 at length was in V. 83, p. 1465, 1476. 
Year end. June 30— 1905-06 1904-05. 1903-04. 1902-03. 
Gross earnings --- $4,802,004 $3,900,249 $3,633,097 $3,712,833 
Net earn. over taxes _- 1,696,411 1 387 827 1,309 883 1,354,199 
Int. on deposits, &c 62,072 60,997 102,840 4,337 
Net income, railways. "$1,778,483 $1,448,824 $1,412,723 $1,358,536 
Profits coal, &c., depts. 720,044 428,311 511 723 1,127 746 
Total net income... $2,494,527 $1,877,136 $1 924 44 32. 486,282 2 
Interest on bonds $1,966,846 $1,357,197 $1,242,930 $989 895 
Rentals leased lines, &c 171,553 277 452 242,410 241,514 
Interest on loans 108 619 36 390 38 663 39,491 
Balance, surplus _. 251.509 $206 097 $400,443 $1 215,382 
Peediéen t B.S. Bush; Vice-Pres., Alexander Rebertecn. Directors (Oct. 
190 1, p. 1243.—(V. #4, p. 160, 694, 759, 105 


wasvaan NEW YORK & PENNSYLVANIA ay —taee Map Pennsyl- 
santa RR.) —Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Ol City 
Pa., 136 miles: Oll City to Olean, 110 miles; Stoneboro to Mahenlngtown 
38 miles; branches, including proprietary lines, 196 m total owned, 508 m. 

ORGANIZATION .—Reorganization Mech. 18 1895 A plas in “Sup. 
plement” of Jan. 1895) of the Ratiroad, foreclosed Feb. 95. 





BONDS.—Abstract of Western N. Y. & Pa. 1st mtge. ‘in \ v “7 p. 109. 





On Dec. 31 1904 $395,000 income bonds were in the treasury. Mtges. and 
ground rents payable Dec. 31 1906, $562,428. 

ANNUAL REPORT.—Report for 1906 was in V. 84, p. 1108. 

Years end, Dec. 31— 1906. 1905. 1904. 
GERARD. ncdccntttnceddoudae $7,674,112 $6,647,831 $5,341,975 
SET sacanccahouscocdeateo 1,520,906 1,091,820 277,598 
Int. charges on Ist mtge........-.-. 499,500 499,500 499,500 
Int. on gen. mtge. (see above) -_...--. 400,000 400,000 400,000 
DE <ciitimeveh Dedvewindanebbaaw 192,511 116,268 118,468 
Car trusts and other interest_......-. 483,016 209,674 221,302 
Miscellaneous and extraordinary - - -. 214,949 109,318 227,112 
Balepee, ee ee en $179,071 $242,941 $1,188,784 

. 80, p. 1364, 1476; V. 82, p. 806, 984; V. 84, p. 1108, 1429.) 


anon PACIFIC RY.—Under construction from Salt Lake City, 
Utah, to Oakland (San Francisco), with branches, about 930 miles, to be 
completed Sept. 1908. V. 84, p. 627,932. In Sept. 1906 Virginia & Truckee 
was reported as acquired. V. 83 689. The Den. & Rio Gr. and Rio Gr. 
West. own two-thirds of the stock and jointly and severally agree to meet 
- deficiency in earnings to provide interest on bonds. V. 80, p. 1730. 

Stock authorized, $75,000,000; par of shares, $100; = a ev by p saaoe 
$50,000 000, have been sold; see table are V. 78, 
V. 81, p. 32. The shareholders Nov. 9 1905 fa RS . ‘25. O00) 800 od 
mtge., none of the new bonds to be Issued at present. Pres., E. T. Jeffery. 
Directors, Mch. 1906, V. 82, p. 630.—(V. 84, p. 340, 627, 932.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheding. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed in 1 . STOCK.—$2,000,000, all own by 
Pennsylvania Company which guarantees principal and interest of bonds 
of which $500,000 are reserv for additions and maar eees | e 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. B 655. 
Penn. RR. on Jan. 1 1907 owned $1,263,000 bonds. For year ented ec. 31 
1906, gross, $227,730; net, $128,387; interest, $59,400; dividend (2%), 
$40,000; bal., sur., $28,981. Secretary, S. B. Liggett. —tV, 76, p. 655.) 


WHEELING & LAKE ERIE RR. “T besed Map of Wabash RR. to 


w. 





Lines owned— Mile 3. 
Toledo, O., to Martin’s Ferry... at ee eee 6 
Cleveland to Zanesville, O....__- Various branches owned........ 61 
Canton to Sherrodsville.._------ vr Branch oper., perp. lease. ....-. e 21 
TE Et SI weccacesoccece 5 —_— 

— fo Sg ee 498 


HISTORY.—Successor May 1 1900, per oes in V. 66, p. 1142, of Wheel- 
ing & Lake Erle Railway, foreclosed. V. 68, p. 830. 

Wabash-Pittsburgh Terminal Ry. (which see above) acquired In 1904 
following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 
and $847,500 1st pref. stock. V.78, p. 2386, 2444. 

Owns majority of stock of the Pitts. Wheeling & Lake a. yaa Co., 
leased in 1901 for ten years to other parties. V. 70. p. 799, 

In 1906 acquired the Lorain & West Virginia, W Risingeen ‘aaah to 
with branches, 5 m., completed July 1907, and the 


Lorain, 30 miles, 
under open, from Bolivar north- 
p. 1288. 


Sugar Creek & Northern (cut- wy 
west to Orrville, 22 miles. , p. 1103; V. 83, 

The Pittsburgh Lisbon & Ww ane rn, New Galilee, 
Salem to Washingtonville, O., 7 miles, is owned, ‘but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1026, red. at 105, and 
$838,000 first 50-year gold 4s, due Dec. 1 1952, Int. J. & D. at Bowling 
Green Trust Co., N. Y., trustee. 

BONDS.—The mtge. of 1899 secures $15,000,000 gold 4s 
328,000 will be issued to retire at maturity all underlying bonds, 


Pa. , to Lisbon, O.. and 


f which $3,- 
See ap- 


plication to list, V. 71, p. 34, 542; V. 72, p. 534, 628; V. 74, p. 1040; V. 77 
p. 2392. New 4s of 1905, see below. 

Lorain & West Va. 4s ($2,000,000 auth., Citizens’ Savings & are Co. of 
Cleveland, trustee) are guar. by end., prin. ‘and int. V. 83, p. 1287. 


Equipment bonds of 1902 may be purchased at not A. F- {os and in- 
terest or drawn by lot at 108 and Interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, ro 000 and $175, ‘000 
yearly for each successive period of 4 years. V.7 578 

GENERAL FINANCES.—The stockholders In 1908 authorized a gen. 
mtge. to secure $35,000.000 of 50-year 4% bonds, of which $15,000,000 Is 
reserved to retire underlying bonds and $20,000,000 for future purposes. In 
Aug. 1905 $8,000,000 notes, secured by $12 000,000 gen. 48. were sold for 


double track and other impts. andequip. V. 81, p. 669,778; V. 83, p. 1287. 
LATEST EARNINGS.—)1906-07._Gross, $5,619,680; net, $1,887,998 
11 mos . July 1 to May 31.{1905-06__Gross, 4,011,479; net, 1,466,770 


REPORT.—Report for the year ending June 30 1906 wasin V. 83,p. 1287, 
In 1903-04. of 5,752,524 tons of bs carried, products of mines furnished 
68.11% (bituminous coal, 
Year 
1905-06 ___ 
1904-05 . . 4,595,607 
1903-04 _ 4,325,282 

OFFICERS. —Chairman of Board, M 
PF. peaee. St. uls; V.-P., B. A. 
Treas., H. B. Henson, v New '¥ York, 

rn LD gagy cha J. Gould, Edwin G 
S. Pierce, Alvin W. Krech and W. E. Connor 
Chicago; Myron T. Herrick, George A. Ga 
Mcintosh, Robert Blickunsderfer, Dan. 
of Cleveland and C. M. Spitzer of Toledo O.—(V. 83, p. 


$1,350. 646 


Bal, sur. 
$152,397 
956,471 1,149,831 def. 193,360 

1,049 ,983 $70, 198 1 '056 527 63,654 

on T. Herrick, Cleveland; Pres.. 

orthington, Pittsburgh; Sec. and 


Oth. Inc, Int, jam, &e. 
1,4 


Gross 
5,318,801 04,249 


id, E. T. Welies, aon 
New York; F. noof 
etson, E, W. } FD 
Hanna and William G. ‘Mather 
273,1230, 1287.) 
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RAILROADS. } INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date Size, or , When Due. 
For erplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Wichita a M gold red at 105 sinking fd.SSt.c 18 1895 $500 $221,500 6¢ J & JSt Louis, Mo Jan 1 1925 
Wichi i— 1st M int red to 3 % to July’07 g.Mec* &r 51. 1890 1,000 769,000 3(5 J & J Mercantile Trust Co, N Y July 1 1940 
Wilke Me & Eastern—See N Y Susquehanna & West 
Wilkesbarre & Scranton—Stock 5 % rental_....._..-. _ 50 500,000 5 Dec 31 108 South 4th St, Phila Dec 31 19065% 
First mortgage gol old guar p & 1 by LC & N Co. 5 1888 1,000 500,000 4%eM & N do do May 1 1938 
Williams Valley—First mortgage $120, 000 authorized 8 1903 poo 120,000 5 J «& D Tower City (Pa) Nat Bk Dec 1 1923 
Williamsport & Nor Br—ist M $750,000 gold_.FP.c 545.000 4%eJ & J Fidelity Trust Co, PhilaJuly 1 1931 


1901 1,0 
Wilmington Columbia & Augusta—See Atlantic Coast Line Co. of South Ca rolina. 


Willmar & Sioux Falis—See Great Northern. 

Wikateotce, & yor pe M yy in 1907 int guar_r 88 1887 
General M $1,000,000 gold ) ¥ uar (end) ..PeP.r 88 1892 1 

Wilmington & Weldon—See NUS ic Seams — RR. 

Winona Bridge—First M gold s f redeem at 110 F 1.03 1890 1, 


500 354,000 5 J & D Reading Terminal. Phila 1907 1927 
F d d A 11 


,000 406 ,900 5g Q—- ‘oO io ug 932 


000 384,000 Sg M & S209 AdamsSt. Chicago Sept 1 1915 





Wisconsin Central Ry—-Com stock auth $17. 500.000 steal. ekas BOD) BO BET BIO occaccccieocecess| jj jemeccescoeces - 
Preferred stock 4% non-cumulative yet pe 000_ dint mee Se GeiiMcadesdeslavdc5sesd qj qj +. |. =ateguauae o 
First ge eneral mortgage gold ($27,000,000)_..Us.c* All 1899 1,000 23,748,000 4¢ J & J} ) July 1 1949 
Minn Term M gold subject to call at ios. eater — o<<| 1900 1,000 500,000 34eJ & J Jan 1 1950 

Marsh & S E _ 1st M gold subj to call at 105. 33 1901 1,000 422,000 4 g M&wN 1 1951 
. ££, FF FR Bee eee ea ime lecséesbee 279,795 4% 5A & O New York, Oct 11907-1912 
Equipmens trusts gold due $60,000 yearly __._..Mp ddal GED incaceaee 355,000 5¢ J & J+} United States Mort | To Oct 13 1912 
Dul Div & Term M $8,500,000 gold (see text) cies Ge lbwaonms 7,000 ,000 4g¢ M & NI] & Trust Co | May 1 1936 
Chicago Wisconsin & Minn ist M gold assumed .c* 122 1885 1,000 776,000 6 M« §& Mar 1 
Milwaukee & Lake Win first mortgage gold assum_c* 66 1882 1,000 604,000 6g Je d July 1 1912 
Wisconsin Cent RR cons M ist series gold ass'd_c&r 416 1879 500 &¢c 42,000 6¢ J & JJ Jan 1 1909 

Wisconsin & Michigan—First M gold $951,000_...Mp 54 1895 1,000 951,000 5¢ J& J _ text. a 1 1945 
General mortgage gold (see text) _._........-..- EC o-~| 1905 1,000 V 81,p 1842 4¢ F & A New York Feb 1 1955 

Wisc Minn & Pacific—ist M (see text) gold_ Me.c* 271 1900 1,000 6,201,000 4¢ A & O Blair & Co, New York Oct 1 1950 

Woonsocket & Pasc—First M Int guar City of Woon_c 9 1890 1,000 100,000 5 A & ORI Hospital & TrCo,Pro Oct 1 1910 

Worcester Nashua & Rochester—Stock ($3,600,000) _ - —, oe 100 «=©3,099,8005%in'’07J & J Amer } a & Tr Co, Bost July 11907 3% 
Worcester &) Worcester Nashua & Roch RR bds.c* 47 1905 1,000 150,000 4¢J3 & J do’ Jan 1935 

Nashua Ist} do do do a 7 1893 1,000 511,000 4 J & J do do Jan 1 1913 
M of 79 se-} do do do ec 47 1890 1,000 735,000 4 J & J do do a 1 1930 
cures all eq) do do do 47 1895 1,000 380 000 4 A & O do do Oc 1 1934 

Yellowstone Park—First M $3,000,000 gold sinking td 22 1905 1,000 432,000 5¢ J & J Farmers’Tr, Lancas, Pa yay 1 1945 

Yosemite Short Line Ry—See Slerra Ry of California, 

Yosemite Valley— First M $3,000,000 gold sink fund c* 39 1906 1,000 3,000 000 5¢ J & J Mec Trust Co, San Fr Jan 1 1936 





WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 63 miles. Leased for 80 years from July 1 1900 to the Choctaw Okla- 
homa & Guif RR. for guaranty of interest, endorsed on bonds. Stock au 
thorized, $1,875,000: pald in, $323,000. Of the $600,000 bonds outstand- 


ing, $100,000 have coupons cut off for the first ten years and $200,000 are 
89.) | 


reserved for extension to Batesville.—(V. 72, p. 1 

WHITE PASS & YUKON RY.—Owns 4 narrow-gauge line 110 miles tn 
length, extending from Skaguay, Alaska, to White Horse (V. 69, p. 335; 
V. 67 p. 1162, 1148); also operates steamers poorer White Horse and Daw- 
son City and C. aribou and Atlin. V. 73, p. 443; V. 75, p. 1300. Incorpor- 
ated under English Companies Act. 

SECURITIES.—Of the stock, £255,555 Is reserved to retire a like 
amount of debentures V. 72, p. 582: v. 74, p. 479. 


DIVIDENDS.—First cash dividend of 5% % paid Apr. 22 1901, and also | 


in August a 25 % stock dividend, the two together representing the profits 


of the first three years to June 30 1901; Dec. 1901,5 %: In 1903. July, 2% %; | 


br 1904, Jan., 2% % %: July. 24% %: 1905, Jan., 14 %; July, 2%: 1906 


n., 3% July, 2%; 1907, Jan., 3°%: July, 4%. 


REPORT for year ending June 30 1906 was In V. 84, p. 100, showing | 


net profit above interest on debentures and debenture stock, £88,140; 
brought forward from last year, £11,544; total, £99,684; dividend (5 %) 
£68,750: bal., sur., £30,934. 

Pres. of the local (subsidiary) compantos. S. H. Graves. Mackinnon 
Bidg., Vancouver, B. C., Canada. . F. C. Elliott.—V. 85, p. 101 

WICHITA FALLS RY.— ~All Tex. , to Wichita Falls, 18 miles. 
Operated by Missour! Kansas & Texas Ry. under contract extending to 
Jan. 1 1936. providing for division of rates. Stock, $20,000. 

Year ending June 30 1906, net rental rec'd, $33,528; int. and es 
fund, $15,865; taxes, $1,658; prem. on s. f. bonds, $63; divs., $15,094 
(V. 73, p. 1161; V. 71, p. 865.) 

WICHITA VALLEY RR.—Owns from Byers to Seymour, Tex., 75 
miles: extension from Seymour to Stamford, 60 miles, completed Nov. 
1906. The Abilene & Northern Is to build from Stamford south to Abilene, 
38 miles. In 1905 Colorado & Southern acquired control. See V. 83, p. 
695. Interest scaled to 3% to July 1 aS inclusive. pane and income 
notes (6s), $123,617; Inc. notes (5s), $68,249. V. 67, p. 224: V. 76. p. 1608. 
For year —< June 30 1906, gross, $145, 9532: net, $93,178; total deduc- 
tions, $40,133; bal., sur., $53,045.—(V. 78, p. 1277; V. 81, p. 1243.) 

WILKESBARRE & SCRANTON RY.—(See Map Reading System.)\— 
Owns from Scranton to Minooka Jct., Pa., 5 miles, of which 144 miles Is 
double track. Leased from May 1 1888 to "Lehigh Goal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47 500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,089,582) and taxes. 

WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 12 miles. 
Stock authorized, $120,000; outstanding, $90, ~~ of shares, $50. 


Extension from Owen to Ladysmith, 4544 miles, was opened Aug. 

1906; exte aston being built thence ~ Superior and Duluth, 112 miles. 
263; V. 82, p. 1324; V. 83, p. 986. 
I He TION.—Suc “ae ow — "1809 of Wisconsin Cent. Co., fore- 

closed per plan V. 68, p. 725: V. 69, p. 29, 83, 133, 182. en V. 70, Dp 434. 
In Oct. 1906 control was changed Vs 81, p. 1316; V. » p. 819, 891. 

STOCK.—Stock authorized common, $17,500, 006: pref. 4% non- 
| cum., $12,500,000. Outstanding. common, $16,147 876; pref., $11,267,104, 
par of shares, $100. After 4°% dividends on both classes shall have been 
paid In any year. both shail participate ounety in any further dividends 
for such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum, 

BONDS.—The Ist gen. gold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of railway, terminals, equipm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; in July 1906 $2,240,050 were reserved to 
retire underlying bonds still outstanding. Of the generals, up to July 
| 1906, $892,000 were peneeeses in the open market and cancele V. 75, 
Dp 734, 1204: V. 77, ed, 236 

The stockholders \ ay 8 1906 authorized a new bond Issue to provide in 
part for cost of extension from Owen to Duluth and Superior, about 160 
miles, and terminals, of which $7,000,000, which were underwritten, were 
offered to stockholders at 89 and interest; $1.500,000 being reserved for 
extension and improveemnts. V. 82, p. 806, 930, 1103; V. 83, p. 986; 
V. 84, p. 1429. 

EARNINGS.—11 mos.,| 1906-07... .Gross, $6,872,785; net, $2,536 227 











July 1 to May 31. $ 1905-06 Gross, 6,506,701; net, 330 493 
REPORT.—Report for year onan —— 30 1906 in full V. 83, P; 964, 985. 
1905-06 04-05. 903-04. 1902-03. 
Gross earnings_........ $7, 118,576 $0, 650 883 $6,466,176 $6,651,862 
Operating expenses.... 4,542,47 4:374.336 4'342:439 4/205 :993 
Net earnings......-.. $2,576,100 $2,276,547 $2,123,737 $2,445,869 
Total net income_._.... $2,661,207 2,319,384 $2,174,933 $2,484,299 
Fixed chgs., taxes, &c.. 1,859,019 1,763,541 1,750,686 1,760,227 
Sur. forthe 12 mos... $802,188 $555,843 $424,247 $724,072 
SeEROTORS —Oe- M. Cumming (Chairman), T. L. Chadbourne Jr., 
©, Rasmus, Mark T. Cox and Fred T. Gates, New York; VW’. A. Bradford, 


Gioskunant: G. A. Fernald, Boston; John F. Hill, Augusta, Me.: Henry C. 
Starr, Milwaukee, Ws.; Wm. F.'Vilas, Madison, W 

OFFICERS.—C 7 Exec. Com., T L. C a dr.; Pres., W. 
A. Bradford, Jr.; -P., Henry C. Starr, Milwaukee; Comp. and Aud., 
Robert Toombs, Stu aukee; Treas., William R. Hancock, Milwaukee; Sec., 
G. W. Webster, Milwaukee; Asst. Sec., W. A. Chadbourne, 30 Pine St., N. 
Y.—(V. 83, p. 627, 819, 891, 964, 985, 1413; V. 84, p. 1429.) 





In A 1907 th Re ing Co. obtained control. V. 8 . 933. The 5s of 
«> Se Seas soe ane at Ge 2 ti WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh- 


1903 were to retire at once the $87,000 of 6s due A. 11911. For year 
ending June 30 1906, gross, $25,816; net, $6,445.—(V. 84, p. 933.) 

WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (authorized, $2,000,000) common, $925,362; preferred, $400,000; 

$50. The 4s of 1901 cover the road and 3,000 acres of coal lands In 

ullivan Co., Pa., $250,000 being reserved for extensions. V. 72. p. 990, 
1280. Equipment trusts June 30 1906, $52,500; bills payable, $15, 500. 

For year ending June 30 1906, gross, $175,187; net, $55,215; charges, 
$39,975; bal., sur., $15,240. Pres., S. D. Townsend, Hughesville, Pa.; 
Sec. and Treas., H.C. Adams, N. Y.—(V. 78, p. 2386.) 

WILMINGTON & NORTHERN RR—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 71 miles; branches, 17 miles; 
total owned, 88 miles; trackage to Reading, Pa,, etc., 4 miles. General 
mtge. bonds are reserved to retire lst mtge. at maturity. The Reading 
Co. owns practically the entire $1,500,000 capital stock, which is Gomes 
under its collateral trust mtge. The road Is leased to the Phila, & Read. 
Ry. for 999 years from Feb. 1 1900 for interest ag bonds and 34% -s on 
stock, payable quarterly (Q.-F. 15). V. 70, p. 127, 998; V. 71, 758. 


The stockholders voted May 1 1905 to Issue $240,000 general mtge. bonds for | V. 83, p. 631, shows: Gross, $711, 


extension, which were at last accounts unissued.—(V. 80, p. 185 


WINONA BRIDGE RAILWAY.—Owns bridge Wed. Winona, Minn., | 


and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 


it was reported In July 1903, acquiring about two-thirds and the latter | 
77 


the balance of the $400,000 stock. V. » Pp. 252. 
STOC K .—$400,000; par, $100. Year ending oe 30 1906, gross 32 6,- 
907; net. $19,149: charges, $19,200; bal., def. V. 77, p. 252.) 


WISCASSET WATERVILLE & PARMINGTON "RY—-Wineesnet,, Me., 


to Albion, 42 miles (2-foot gauge); also partially constructed from Weeks | put the road Is operated se parately. V. 83, p. 39. 


Muls west to Farmington. etc., Me. about 50 miles, of which 15 miles to 
Winslow are in operation. Successor to rallroad company of same name, 


foreclosed Dec. 4 1906. | wa 84, p. 160 Stock authorized, common, $100, 
000, all issued; pref., 5% non-cum., $200,000, of which $110,000 outstand. 
Pres... Carson C Peck, 280 Bway., "N. Y.; Treas , Wm. D. Patterson. 

For year ¢ nding June 30 1906 (old Co.) * gross, $42,650; def., under oper. 
exp., $8,768; taxes, $289. Pres., G. F. Farley. —V. 81, p. 1176; V. 83, p. 


437, 639, 1038, 1413 V. 84, DP. 160.) 


WISCONSIN CENTRAL RAILWAY.—(Sce Map)—SYSTEM extends | Mont., to Cook City, with branches, a total of 12 


from Chicago to Ashland, Wis., and Lake Superior iron mines; also to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 


tigo, Wis., 73 miles; wae. | . m. In May 1904 logging railway Pembine, 
Wis. westerly 42 m., was purchased. V.78.p. 2013 rom Peshtigo cars 
are taken by Lake ‘Michiean, "Gar Ferry Transportation Co. to Chicago 
Stock, $951,500; authorized June 1905 to be increased to $5,000,000; par 
value, $100; current liabilities June 30 1905, ot. 377.670. Last coupon on 
1st mtge. bonds paid was that note July 11898. Year ending June 30 
1906, gross, $324,289; net, $132,207; total deductions, $119,516. Pres., 
J. P. Hopkins, Chicago. —(V. 81, p. 560, 842.) 

WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.)—Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to 
Osage, la., 118.2 m.: branch to Clay Banks, 2.9 m.: Winona to Simpson, 
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400: all owned by the 
Chicago Great Western Ry., which company operates the road as a part 
of its system under an agreement dated Apr. 1 1901, running for 100 years, 
providing that all net earnings above Interest on bonds shall go to the 
Great Western, to be held In trust for payment of future sesoeee. This 
surplus on June 30 1906 amounted to $445,845. V. 73, p. 56 

REPORT.—-For the year ending June 30 1906 (271 average miles), in 
083; net, $322,075; Interest, $231,840; 
bal., sur., $90,235.—(V. 80, p. 1858; V. 81, p. 213; V. 84, p. 694.) 

WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years _ Jan. 1 
1886 to the Boston & Matne; rental, te pee, ene taxes. V.81.p. 1794. 

DIV’DS. | 87-93 '94-.97 ‘98. ‘99. . "03. "04 ‘ON 108 1907, 
B .- pAb {6yrly. Syriv.5% 4% +a 3% . 4% 5% 5% 5% 5% 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 

76 miles. V. 69, p. 189. In July 1906 the entire stock ($200,000) of the 
Dt iblin & Southwestern, Dublin to Eastman, Ga., 31 miles, was acquired, 
Stock, com., $230,000; 

pref., $70,900; par, $25. Cent. of Ga. owns all pref. and $104, 300 com. 
Divide nds, long 6 to 7% yearly; 1904, Jan. 1, 4%; June 30, 3%; 1905, 

June, 6% (incl. 3% extra): 1906, Jan., 8% tinal’ 3 extra): July, 5% (incl. 

2 extra): 1907, Jan., 10% (incl. 5 extra). For year to June 30 1906, gross, 
| $199,521; net, $56,868; other income, $3,609; dividends (11%), $33,000; 

bal., sur., $27,477. In 1904-05, © oe $186,225; net, $72,350. Pres., 

A. F. Daly, Tennille.—V. 83, p. 

YELLOWSTONE PARK mth Pretected and yerey built from Bridger, 
5 miles, of which Bridger 
to Bear Creek, &c., * qiniles in operation. Stock authorized, common, 

2,250,000; preferred. % cum., $750,000; par of shares, $50. Outstand- 








across Lake piehiges. connects with the Pere Marquette and has a short hee H “ ° 
7 g, common, $324, 2008 pF ty $108,000. Of the bonds $432,000 were 
ey 2 Ay epee: a a eee Miles issued on 22 miles, ‘the ‘balance being issuable at $24,000 per mile. V. 81, 
Chic. to Trout Grook Jct., Wis.. 452] Other branches 7; | p. 1494. Sulit, V. 84, p. 869, 933. Pres., Frank A. Hall; Sec. & Treas., 
Abbottsford to Ashland, Wis_- - 133| Trackage to Chic., Min., etel2.. «32 | George J. Atkins.—(V. 84, p. 869, 933.) 
Branch to Bessemer... ._. ~ 34!| Rugby to Milwaukec, etc 28 | YOSEMITE VALLEY RR.— Merced, Cal., to the Yosemite National 
Stevens Point to Portage City 71|Spurs to industries (65 miles Park, &2 miles, completed May 15 1907. Stock, $5,000,000, all outstand 
Neenah to Manitowoe(14 Joint!y) 3 GRRUREEED icadeccceccccus 1 _167 ing: par, $100. tonds ($4,000,600 authorized), V. 82, p. 511, 930; V. 
Marshfield to Nekoosa_........ | 84, p. 1553. Pres., Frank G. Drum; See Julins H. Ellis Office, 1414 
Grand total (ine). spt spurs eniiised toe miles and unop. 65 m.)_.._-- 1 043 043 | Post St., San Francisco, Cal.—(V. 82, p. 51 11, 930; V. 84, p. 155 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 








MISCELLANEOUS. 


For expbanation of column headings, &c., see notes on 
first page of tables. 





— 
Bonds 


{ 

| Date | Stee, or | | 
Par Amount 

Veins. ‘outstanding 


pal, When Due. 
Stocks—Last 
Dtvidend. 





Rate When \Where Payable, and by 
% Payable. Whom. 











Adams Express—Stock— 120.000 sh.—par not fixed, » treated) a as | 














- $100 $12,000,000 See text. a ba '59 Broadway, N Y 


’ | 

| INTEREST OR DIVIDENDS. | 
| 
| 


\June 1 '07, 4% 





Collateral trust mortgage, gold..........-..- oeaneswe 898 0 &c 12,000,000 4¢ SM escantile Trust Co, N Y| to 1 1948 
& Collat trust distributhow 3 Mga ai its nan diclentiheitineliiinenaidy Ss 1907 500 &c) 24,000, pons GE WD ‘Wh Wied ccncadssaccndesndeus June 1 1947 
Allis-Chalmers—Common stock, $25,000 ,000_.......-.-- o--| ---- | ae ae ee ee ae eneencan 
ef, 7% cum (as to assets & div), $25,000 000, p< » amas 100; 16, 10:00 See g- Q—M 74 Broadway, N Y \Feb 1 j 04,1% 
Bullock Elec Mfg, pref stk (also as to assets. loooquaenh 1 ny —J ’ oO do jJuly 1°07,1% 
First M $15,000,000 gold sink fund wal at 110 beg iai6 aCe 1906 1,000 See t J & a New York July 1 1936 

Alabama Consol Coal & Iron—Common stock, $2,500,000...) -... | 100; 2 °500,000 See ‘wie, See text.|.......ccccce ectncoses Oct 1903, 1 
Pref. stock, 7% oum seeenesentuapesacbdccoescatecessco Feites | 100 1;250,000 7 in 1906 PE lecasocsanceececosseoess June15'071% 
ist mtge, red after May ys at 105, sf. ZIISSt) 190i | 1,000 451, & NStLouls UnionTr,StL |May ; ret 
Consol collateral M, $3,500  ____ cocews| 1904 {000 1,760,000 5¢ & N Intern Trust Co. Balt May 1 1933 

Amalgamated a ee, ny th tntndantendoae oem 100,153 887,900 See text. .— \Checks mailed | Aug 26 07 2% 

American Agricul Chemical Co—Stock com, 520. 000,000----) 2227 100) 17,114,100|-......~|..-.---.|----..-.---.~----.-- penn | an - a= mor-ss 
Pref 6 % cum (as to assets and ~~ y $20, 00,0 00. .ccccccce _—— 100 18,382 ‘000 6 in ys A & O Office, 2 Rector StAN Y ‘Apr 1 ‘07, ; % 
Notes, $2,500,000, redeemable 101 4.....-.------------ | 1905 5,000, 2,500,000 4% M & S...--..---------------/Mch 1 190 

American Bank Note—See United Ban Note Corporation } 

American Beet a oe stock. $15,000,000........ | se-- | 100] 16,000,000) .cccccccjoceccn--leecoocccon ntaccnualavdiemianio’ ceil 
Pref stock, 6 %, also assets, non-cumulative, $5,000 oo osee 100, 4,000,000 6 Q—JI (Checks matiled uly . ‘07,1 
Certs of indebtedness, $3,000,000, red at par Feb 1908_.-r | 1905 1,000 &c 3,000,000 S 32 Nassau St., N Y Mch 1910 

American Brake Shoe & Foundry—Com stock, $3,000,000 au; -... | 100 1,500,000 4 In 1906) Q—J Cheeks mailed yous 29 [07,1 
Preferred stock, 7 % cumulative, $3,000,000 ‘i 100 3 os ,000|7 in 1906) Q—J do une 29 '07,1 
First mige. SN, 6 Bp CEs Mn cccocuccccccenscccssese 1,000 ase 5¢ & S Farmers’ L & TrCo,N Y Meh 1 1952 

American Can—Common stock.....-..-- wocecccoccccccces | «eee 10) 41,2333 ocwnse- lcoccccce |e ccececnccsenececceces|soccecccocece 
ee DT S anne 100 41,233, 300 5 in 1906. Q—J (Checks mailed July 1°07, 14 

American Car & Foundry—Common stock, $30,000,000. | amen 100, 30,000, pond See text. —J Custanty Trust Co, N Y July 1 07, 
Pref stock, 7 %, also assets, non-cum, $30,000,000....-.. aon 100 30 '000,00 7 —J July 1°07,1 % 

American Cement—Stock,. $2,000,000..........----------) ---- 50, 2 000000 8in1907J & J Checks - mailed July 23 07, 4 
ADAMS EXPRESS.—ORGANIZATION.—An association formed in OFFICERS.—Pres., Henry H. Rogers; Sec. and Treas., A. 4. Melin. 

1854 but not inosrnsranes. rating on about 35,000 miles of railroad, Derestens: H. H. Rogers, Wm, Rockefeller, George H. Church, A. R. Flow- 

including Penn., Shes. & Ohio, N. Y. N. H. +» ete. H. H. Rogers Jr.. John E. Judson, Jas. Stillman and A. C. Bee 

office. 42 B’way, N. Y.—(V. 85, p. 101, 162.) 


BONDS.—In ieee poe ad securities were pledged with Mercantile 
Tr. Co. to secure (subject to we indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 - Reade. These 
last were then distributed as a 100% dividend.’ V. 6 70. In June 
1907 additional treasury securities at ote i to fecure P24. 000,000 4% 
bonds distributed as a 200% dividend 


DIVIDEN DS.—Long 8% yearly, but Le SF iy 1898, on payment of | 
100% div. in bonds, to 4%; in Dec. 1900 to June 1907, 8% yearly (J. & D.), 
and Mch. 1903 to 1907, incl., 2% extra each from sale | certain real anne. 


In June 1907 200% dividend In bonds was paid. V. 
10 SOT. top. 204, V 82. D102, V 83" p. 40: 84, p. 14 
ALABAMA CONSOLIDATED COAL & IRON co. -ORGANIZATION. 


Be} 1489.—(V 


—Incorporated in N. J. July 18 1899. Acquired tron and coal roperties | 
near eae mm and Gadsden, Ala. V. 82, p. 391, 694. eb. 1905 
the International Power Co. acquired control. V. 80, p. 653. 
DIVIDENDS.—Div. on_ common, 1%, pald Oct. 1903; ame nee. 
ae 


On pref., in 1900,7% (Q.—F.); Mch 1901 todene 1907, 1 %4 % quar 
Of the consol. collat. 5s of 1904 $1,500,000 has age issued In exchange 
for $1,250,000 preferred stock and working capital, per plan V. 79, 
105. $1,250,000 has been canceled, $490,000 is Toorvel to take y 4 old cs. 
REPORT.—Report for year ending Oct. 31 1905 in V. 82, 
1905-06, gross, $3,794,863; net, $492,867; charges, $157,521; 
(7 %) , $87,500; bal., sur., $247,346. 
OFFiCERS.—President, J. H. Hooter Treasurer, Wm. R. Sheldon. 
ffice, Birmingham, mT Thy ¥. 


New directors Jan. 1907, V. 84 1% 
p. 50; ion, 694, 1103; V. 84, p. 52 


office, 74 Broadway. —(V. 82, 
ALBEMARLE & CHES. CANAL.—Owns canal between Chesapeake 

Bay and Albemarle Sound. 14 miles. Stock is $558,200 ($100 shares). 
Outstanding bonds, ss00 08 000° lst mortgage 4s, formerly 7s, 4 July 
909. 

tty 000 due July 1 1909, issued per =— V. 77, p. 


Non-cum. es (Central Trust stee)’ 
portion of interest -. Ast st mtge. bonds to date of maturity, and July 1902, 


Fy on om 





351, "tor the. "tunded 


coupon, quae eled. . 77, p. 351.) The =. oe rem was pald pune 
1907. V. « De 1599. See report, V. 74 Varn ° 1035. In19 

05, gross, $27 B17: def., $6,190. A %. arren %. "Bit ott. Office, ies 
olk, Va.—(V.77,p. 351; V. 84, p. 997, 


ALLIS-CHALMERS CO. pe) ot in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
combining Edward P. 
Dickson Mfg. Co. V. 72, p. 874, 937, 990. V. 80, p. 1858; V 
V. 82, p. 1440; official statement, V. 83, p.90. Stock, &c., V. 74, 

In 1904 entered upon the electrical. turbine and gas engine fleld. Owns the 
common stock of Builock Electrical Mfg. Co., the pref. stock of the latter 
($1,500,000 aut. oem pis guaranteed 6% "dividends, pevante are 
beginning — Vv. » Pp. 1111, 2439; 80, p. 713; , Pp. 839, 
3101; V. 81, * 1404, “1792; vy 82, p. 1440. Litigation, V. 82,p. $53. 

PREF. Divs. —July 1901 to Feb. 1904 7% yearly; none since. 

STOCK, ETC. —Preferred entitled to 7% cumulative dividends and 
a further preference of 1% non-cum. after 7% on common, 

BONDS.—Of the new bonds ($15,000,000 auth.), stockholders in Aug. 
— subscribed for $902,000 at 80 and $9,648,000 were sold to a syndicate 

(payments therefor extending over 8 to 10 months) , to pay in part for addi- 
tions to the Milwaukee plant, the Bullock Electrical Works and to provide 
additional working capital. They are to be canceled in amounts increas- 
ing yearly. See V. 82, p. 1440, 1498, and official statement V. 83, p. 90, 
157, 437, 623. 

REPORT.—Fiscal 
30 1906 was given In V. 
depreciation ($1,036,583), 


81, p. 266; 


ear ends June 30. Report for the year ending June 
83, p. 623, showing: Deficit under maintenance and 

"$388, 421; total surplus June ” 1906, $157,481. 
Directors: E. D: Adams, Edmund Converse, Mark T. Cox, Joseph S. 
Neave, Wm. W. Allis, Elbert H. Gary, Wm. A. Read, Cornelius Vander- 
bilt, Charles Allis, George Bullock, Max Pam, Walter H. Whiteside, L. F. 
Bower and Henry Woodland. Chairman of Board, E. H. Gary; Chairman 
of Finance Committee, E. D. Adams; Chairman Executive Committee, 
Charles Allis; Pres., Walter H. Whiteside; ist Vice-Pres., L. F. Bower; 
2d Vice-Pres. and Treas.. Henry Woodland; 3d Vice-Pres. and Sec., W. W. 
Nichols; Comptroller, W. A. Thompson. Office, 71 Broadway, N. Y. 
General offices, Milwaukee, Wis.—(V. 83, p. 1472.) 

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New Jersey, and purchased control as follows: 





apttal Par Dividends (%)-——— 
Maportty stock acqutred— stoc! wal. "00 °01'02'03 ‘04 "05 ‘06 
Anac.Cop.M.(V.78, p.2013)-. nag 000,000 $25 16 13 4 4 4 819% 
Bos & Mont.Con. Cop. &Sil.M. 3,750,000 25 172 140 24 32 256 160 192 
Butte & Boston Con. Min... 2,000,000 10 50... .. .. 10 © (2) 
Parrot Silver & CopperCo... 2,298,500 10 60 35 5 .. 0124 
Hennessy Mercantile Co a ,500,000 (7?) @ @ (%) Ay (?) Fy (?) 
Also oy be all is a following stocks: Washoe Copper Co., $5,000,000; 
Colorado Minin $2,500,000; oD lamondville Coal & Coke 


Co., $1,500,000; "ES Black "Sess Milling Co., $700,000; and controls timber 
lands, coal mines, railways, real estate, ete., having estimated value of 
$50,000,000 over all liabilities. Compare V. 72, p. 1281; V. 80, p. 2394, 
The Boston & Montana Co., it was reported in Oct. -s purchased $3 ,000,- 
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038 

STOCK Rnesenees June 1901 from 


$75,000,000 "0 $155, 000, 000, to 
purchase Boston & Montana and Butte & DP. 


Boston; V. 72, 1082; bal- 
ance unissued reserved to acquire remaining shares. ‘In Feb. ood the 
leading mines of the United Copper Co. were acquired by Amalgamated 
interests and associates, the litigation between the rival interests being 
settled. V. 82. p. 393,570. As to United Metals Selling Co., see V. 76, 
p. 332; V. 81, p. 1855; V. 83, p. 1234° V. 84, p. 698, 630 


BON DS.—Only bonds are Bos. & Mont. 7s, $100,000, due Nov. 1 1907, 
and Butte & Bos. 6s, $1,500,000, due April 1 1917. 

DIVIDEN DS.— '00. ‘01. '02, '03. 04. "05. 6. 1907. 
PORGOEE 6ccccccass 8 %2% 2 4% Below. Incl. Aug. 6 

In 1906, Feb., 14%; May and Aug., 4 %% and 4% extra; Nov -14%% 
and % % ex.; 1907, Feb. and May, each 14% %and 4 6%e x.; Aug., 2%. V.85, 
p. 162 

Report for year ending April 30 1907 was in V. 84, p. 1363, showing net 
Income, $14,154,400; dividends (7 % °), $11,926,312: bal.. sur., $2,228,088. 
Report of Anaconda Co. for calendar year 1906 was in V. 84, p. 1181 1243. 


EARNINGS of constit. cos. year end. June 1 1907, V. 84, p. 1425. 


Allis Co., Frazer & Chalmers, Gates Iron Works and | 


| Ba ,372; div. on pref., 
| James M. Gifford us V.-P.), 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 
Incorporated in May 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies Gageane Listers’ of Newark) 
named in V. 68, p. 974, » D. 672 ss p. 241, 
292, 440; V. 76, p. 867; V. 7, Bi aids Vs 83, p. 1280: See 
v.71, p. 545. In 1905 sold 3, 00,000 4% % notes » De “They 
must be eure d before any mortgage is made on property ot March 1 1905. 
DIVIDENDS on pref. to Apr. 1907, 6 % yearly (A. 

REPORT.—Report for year ending June 30 i900 in V. 83, p. 377, 
showed: Total net saseme, $2,553,687; im amg oy betterments, &c., 

6 %, $1,074,090; balance, $700,225. 
s. Bradley (Chairman), a B. Brediey (Pres.), 
Albert French (2nd V Wm. Prescott 
-P.), Thos. A. Doe (Treas.), John F. Gibbons, Fim H. Grafflin, 
Bingham, Wm. H. Burtenshaw, Samuel Carr, Ww. Cc. her 
Kehoe, Cord Meyer, H. S. Zell, Marcellus E. Wheeler, Geo. Bec H. 
Bowker, W. W. Baker, D. Crawford Clark, L. B. Curtis and Phaae w. 
Priddy. N. Y. office, 2 Rector St.—(V. 84, p. 160, 272.) 


AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 


AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. 
ane. _ on pref. from Oct. '99 to July ‘07, both incl., 6% yearly 
G4 8 - See prospectus in V. 68, p. 280, 616; ‘ann Sugar” item, 

i2d0. Certificates of Indebtedness V ‘82 yt. Report 
for veer “ending Mch. 31 1907 in V. 84, p. 1180, s owed: Total income, 
$5,973,402; profit from operation, $1 425,975; cost of maintenance, $604,- 
121; profit of compe. $821,814; div. from other cos., $22,375; expenses 
and interest, $452,707; div. on pref. (6%), $240.000; improvements, $40 

692; bai., ~~. ° $110, 790. Pres., Robert Oxnard; Treas., J. E. Tucker, 32 
Nassau St., N. Y.—(V. 80, Dp. 1911; V. 82, p. 570, 1099; V. 84, p. 1180.) 

presente BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
Incorporated in New Jersey on a. 28 1902. A consolidation of various 
companies. See list V. 74, p. ; V. 79, p. 2087. Manufactures about 
150,000 tons of brake shoes pay a steam and electric cars and steel cast- 
ings. Extensions and improvements proposed in 1906, V. 82, p. 453. 

DIVIDENDS.—On pref. in full to July 1907, inclusive (Q.-J.). On 
common, in 1903, Jan., 1%; July, 1%; Oct., 1904, | %; in 1904 cod ‘1905, 
4% yearly (Q.-J.); 1907, Jan., 1%; Apr., 1%; ; July, 1%. 

BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000 


ectors—Robert 
(3rd V. 1 
Geo. C. 


1144. | Payable June 1, beginning 1903, during ist ten years at 110, 2nd ten years 
p. . V. 76. p. 655. 


at 105, thereafter at par. 

OFFICERS.—Pres., Otis H. Cutler; 1st Vice-Pres., Joseph D. Gall 
2nd Vice-Pres., Joseph B. Terbell; Sec. and Treas., re AL) . Knox. 
170 Broadway, New York.—(V. 82, p. 453; V. 83, p. 494 

AMERICAN CAN CO.—ORGANIZATION. ps in New 
af on March 19 1901 as a consolidation of about 100 concerns. See 
vV.7 582. In 1907 operated 39 can factories, one machine shop and 
See application to list, Vv. 84, p. 994. Decision, 


one 


two detinning plants. 
V. 85, p. 43.) 

DIVIDENDS.—On pref., 2% % ’ am 1903; 1904, 5% (A. & O.); since 
to July 1907, incl., 5% Pyeasly (Q.-J3 

Fiscal year now ends Dec. 31. Geers for year ending Dec. 31 1906 In 
V. 84, 337, showed, net, $2,350,040; fire losses, $236,619; div. on pref., 
(5%), 2, 061,665; bal.. sur., $51, 756. 

Directors.—D. G. Reid (Chairman), W. T. Grepem (Pres.), F. S. Wheeler 
(Treas.). R. H. Ismon (Sec. and Asst. Treas.), H. Moore, W. M. Leeds 
Geo. G. McMurtry, he F. Dutton, R. L. Skoneid’ Jas. MacLean, O. 
Bogue, H. W. Phelps, J. H. are. F. Rudolph and Geo. T. Boggs. ’ Office, 
447 W. 14th St.. N. Y iy oP 337, 510, 994; V. 85 p. 43.) 

AMERICAN CAR & peunent—ORGANInarion, ETC.—Incor- 
porated in New Jersey on Feb. 20 1899, as a consolidation. Manutfac- 
tures freight and passenger cars of wood and steel. 68, p. 280. 377. 


S, 


1029; V. 71, p. 86, 545; V. 73, p. 958; V. 82, p. 694; V. 83, p. 1413; V. 84 
p. 1553. 
sa +-~ pramemeag on com-}’00, Bh > « @ "06. 1907. 
a cinta dh cant adie eh early. 0 See below. 
On| el; %% quar. to May “308, eit in July, 11-6%, for 2 mos.. 


1903 to July 1907, incl., 1° ® quarterly, 
. % quar. being paid; 


p. 


owing to ee of period; Oct. 
Jan. 1907 dividends on common were resumed 
Apr., 4%; July, 1% 


Report for year ending April 30 1907 was in V. 84, 1549, showing, net 


earnings, $8,139,536; dividends on preferred stock %), $2,100,000; 
div. on common (2%), $600,000; surplus, $5,439 536. 

Directors—W. Bixby, Frederick H. Eaton (President, A. B.. Hepburn, 

E. F. are A st V.-P. and Gen. Mgr.), S. S. Delano ahaa gy 5, Aaengnes 

| oy | West, J. M. Buick (4th V.-P.), Geo. H. Russell, W. G. Oak- 

man, Re "ie J. B. Haggin, W. H. Woodin, Gerald L. Hoye. Ww. M. 

ty liseo.) , C. R. Woodin and W. N. McMillan. N. Y. Office, 25 Broad 


1549, 1553.) 
-in N. 


—(V. 83, p. 1413: V. 84, p. 451, 572, 933, 1369, 
AMERICAN a A consolidation In 1899; Inco: 


St. 


pectus, V. 69, p. 1249. Owns $500,000 common and half of $300, 000 7% 
pref. stock of Re Fae Portland Cement Co., having outstanding $600,000 
first mtge. 6% 20-year s. bonds. Int. on bonds, sink. fund ($15,000 
yearly) and dividends ~ Oss guaranteed by American Cement. V. 80, 
>». 2221; V. 81,:p. 161 83, p. 1100. Has interest in North Amer. 
ortland Cement Co. V. p. 1413. 

Dividends 1900 to 1903, beet incl., 8% yearly (2 extra); 1904, 7% (1 ex- 
tra); 1905 and 1906, 6% yearly (J. & J): 19 8%, incl. ‘2% % extra. 


Report for 1906, V. 84, p. i160 Bonds, $760,000 ‘Ist mtge. and coll. tr. 
gold 5s, due Oct. 1 1914, s. f. $30,000 yearly; int. A. & O. at Girard Trust 


Co..Philadelphia, trustee Pres., Robt. W. Lesley; Treas., Frederick J. 
Jiggens, 42 S. 15th St., Phila.—(V. 84, p. 160.) 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. In N. J. on 
June 2 1899, and peer 3p leading chewing gum Interests. V. 68, 
p. 871, 1130: V.77, 197; V. 152; V. 84, p. 160. See V. 71, p. 545. 
reg .on wet Oct. i800 to Tuly ‘Toor, 1% % quar. (6% per an.). Com., 


1899; 1900, ; 1901, 8%; 1902, Jan. 2%: *suly 1902 to July 


1% % Oct. 
 thentiby. and in May, July, hake and Nov. 1906 and 


1907, both In el., 


Jan.. Mch., May and July 1907, 1% extr 
For mos. ending Dec. 31 1906, profits, $721,000; Byrd. div. (3%), 
90 000; common div (9%), $540 000; bal. sur., $91,0 
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MISCELLANEOUS. 





INTEREST OR DIVIDENDS. Bonds— Princt- 





Date Size,or pal, When Due, 
For erplanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 

















American Chicle—Stock, common, |e - laa re ee ee ee $100 $6,000,000 See text. Monthly. Royal Bidg, N Y July 20°07, 2% 
Preferred, 6% cumulative, $3,000,000_-_-__- pes 100 3,000,000 6 in 1906 —J do do July 1°07, 1 4% 
American Cigar—Gold notes, guar p & i, red 102% 1,000 10,000,000 4¢ M gets Morton ne Co.NY 'Mch 15 ‘'11-'12 
po ES OO ee aire sae 25 ,500,000 See text.M & Office, 1 Broadway, N Y _— * 1907, 30 
American Cotton Oil—Common stock, $20,237,100_____- 100 20,237,100 See text. See text, Winslow L & Co, N Y 06, 2% 
Pref stock, 6 % non-cum, sub to = 105, $14,562,300 mee 100 10,198,6006in 1906J & D do * _ ne : iat Me % 
Debentures. extended in 1900 (V . 2374, 1010)...-c*, 1890 1,000 5,000,00: 4%¢E } a do Nov 
American Dist Tel Co (of N 3) Stock, 10,000,000 author../ .... 10 9,751,100 4 Is Pe wd —J 'Treas office, aes ry ry. NY) July a tn 1% 
N Y Fire Prot ist M, gold, int & s f guar, red par_._____...-. 1905 1,000 100,000 4¢ M & S§S Guardian Tro Sept 1 95d 
American District Telegraph of N Y—Stock, $ 000,000... al iaueed 100 3,844,70021n 1906 M & N Treas office, 6 = St.N Y May 45 A 1% 
i vnc ntacrsdandesenesainanawane aay | 1 18,000,000 See text. See text. Office, 65 Broadway, NY July 1 ‘07, 3% 
American Gas & Electric—Collat tr M $6,282,000 gred text S 1907 | 100 &c 6, 282.000 5g F & A Standard Tr Co, NY Feb 1 2007 
American Goaghaghens Soe stk, $7,500,000 auth... -.-. 10 2,615,550 5 in 1904 “ais Office, 154 Nassau, N Y/J’ne15’07, 1% % 
Pref stock, 7% non-cum, $2,500,000 -...............-- onee 100 2'095,430 7 in 1906 Q—FI15 do do Augl5 07.1 “%% 
Debentures, aus ertible into ‘preferred wo TR re ahine 100 &c 129,000 we,  \eeubpepem diab - sie &Co.NY ,1915- — 1923 
do do common stoc anda inane 332,570 : ahenteee do | 916 
Coupon notes, convertible into pref stock, sabia’ 105} -... 100 &c ER Se Peace ao do Ap:il 1 1908-"09 
American Grass Twine—Stock.._.........-------------- notte 100 15,000,000 See ee Wan '03, 2% % 
American Hide & Leather—Common stock, $17,500,000_... -.-. 100 11,274, Ml aninvonsleccrens« lens egebdgenenncdhs aaleinianeeiies 
Pref, also assets, 7% cum, $17,500,000 (V 76, p. 104)_---- —— 100 12,548,300 See text., Q—F Trust ag of Amer, N Y-Aug 15 '05,1% 
Ist M, $10,000,000, g, s f, subject to call at 115 ....Ta_c* 1899 1,000 7,425,000 6 d Sept 1 19 
American Ice Securities—Stock, all of -. om. $20,000,000 ..-.- 100 19,037,100 See text. Q—J Cc bec ks mailed July20 07,1%% 
Debentures, $3,000,000, redeemable at par__....------- De 1aacasiiok 2,897,580 6 A & O Knickerbocker Tr Co,NY April 1 1925 
American Ice Co collateral trust Sends, Pold ($5,000,000)Ce 1902 1,000 1.970,000 5¢ <A & O Central Trust Co, N Y April 1 1922 


American Iron & Steel Mfg—Common stock Ee EEE Ee 
Preferred stock, 5 % cumulative. ...........-.-.-------- 
American Light & Traction—Common stock, $15,000,000_-. 
Preferred stock. 6 % cumulative, $25,000,000 authorized. _| 


50 2,550,000 See text. 
132, 3-00.00 See text. 
fe 100 14,236,200 6 in 1906: 


24 Socwewncecceccosccecce L aoe eum 
See te 

laug 107.1 is % 

Aug 107,14 % 


—J 
6,760,700 See text. r=, Checks _— 








Statement for the year ending June 30 1906 was in V. 83, p. 152, showing: 

Protits, $1,404,000, against $1,224,000 in 1904-05; div. on 

$189,000; div. on com. stock (13%), $780,000; bal., sur., $444,000, Total 

accumulated surplus Dec. 31 1906, $1, 850,000 Pres., Geo H.: Worthing- 

ton; Sec. and Treas., H. Rowley. Office, Royal Biss.» Fulton and Ww illiam 
D- 


Sts., N. Y.— . 83, p. 152, 437, 1349; V. 84, 

AMERICAN CIGAR cO.—Controlled by ho won Tobacco Co., which 
owns $8,970,000 of the $10,000,000 com. and $7,725,100 of the rm 000 ,000 
6% cum. pref. stock., and guarantees the 4% gold notes; see p. 1113 
V. 78, p. 18938. The Cigar Co. owns majority of Havana Fobeces stock 
and $3,500,000 of its outstanding $7,500,000 bonds and $8,000,000 of the 
$11,976,000 Amer. Stogie stoc k. Properties owned, including Havana 


American Co. V. 72, » 284, 937, seer: V. 73, p. 958; V. 75, p. 
1255. Report for calendar year 1906, Vv. p. 567, showed: Net earn- 
{ngs over charges, $2,332,379; div. on 'pref. ee (6%), $600,000. Pres., 
J.B. Cobb Office, 111 Fi(th Ave., N. Y.—(V. 84, p. 572.) 

AMERICAN COAL.—Mines at Barton and Lonaconing, pe. inrer 
porated In Maryland; re- oe a in 1903 in New Jersey. V.8 - 118. 

DI ia Ay NDS . "95. Ls 97. Le 99. 00. 1901 to "e. 07. 

<penent bug 7 8 10 9 10 yearly (M. &S.) 

Also. 20° % pi ald Jan. 1903 from sale of real estate and 25% Mch. 1907 from 
sale of 1 84, p. 39 

For year ending Dec. 31 1906, ong eS: a: dividends (10 %), $150,000. 
Office, No. 1 Broadway.—(V. 80, p. :V. 4, p. 222, 392, 602") 

AM. COTTON CO.—July 1904, ag oy. Ny p. Msp2: V. 84, p. 222, 451. 

AMERICAN COTTON OIL.—incorp. Oct. 14 1889, in N. J., to succeed 
Amer. Cotton Oil Trust. Has works in Southern cities, etc., for making 








crude and refined cotton oll, ie. soap, fertilizers, ete: V. 77. D. 1872. 
DIVIDENDS.—'ys. ° Ol, A ‘03. _ "05. "U6. 
Common, 2 ed 3 4 34% 2 x4 Dec.,1 Dec., 2 
Preferred, ° .6% yearly to date. *tpool a F July 22 1905.) 

x Includes 2% ‘paid in the following June. 
REPORT. —Report for 1905-06 at length in V. 83, p. 1236, 1237, 


showed profits $1,618,537 after meeting expen. of administration, interest, 





&c.; int. on deb. onds, 225,000; balance, net income, $1,393,537; divi- 
dends on pref. (6%), $611,916; div. on common, %) $404, aaa! bal., sur. 
for year, $376,879, against $201,095 in 1904-05. ‘Profits, year 1903-04, 
$979.835; '04-'05, $1,180,382; '05-'06, $1,618,537. 


A. Morrison; Pres., Robert F. 


OFFICERS.—Chairman of Board, Geo. 
Transfer 


Munro; Sec. and Treas., Justus E. Ralph, 27 Beaver St., mB. ¥. 
Agts., Winslow, Lanier & Co.—(V. 83, PB 1172, 1226, i237. 

AMERICAN DE FOREST WIRELESS TELEGRAPH CO.—V. 84, p. 104. 

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY) .— 
ORGANIZATION.—lIncorporated in New Jersey in Nov. 1901; Ly: 
in most of the large cities and towns in the U.S. = New Yor City. 
Has 25-year contract with the Western Union Telegraph Co. for collection 
and delivery of messages and Is also engaged in all kinds of electrical pro- 
tective service. Vv. 77, p. 148; V. 81, P; 213. Dividends in 1903, Apr., 
July and Oct. »1%9% % each: since to July oe7, Om pure, Q.-J. See'V. 78, 
p. 704. N. . Fire’ Prot'g Co. guar. Sy Ss. Yee as - 

Report &, year ending Dec. 31 1905 in V. 


, $715,826; dividends “ta e302, 951; bal. -, sur. 


ref. stock (6%), | 


In 1906, gross | 


nance, $77,169; current Sentai. $64,189: 4 div. on pref. (7%), $145,893; 
div. on common (5%), $102,843; reserved for depreciation, &c., $190,000; 
balance, surplus, $193,761. 

OFFICERS.—President, Edward D. Easton; Vice-Presidents, Wm. E. 
Bond Geo. W. L yle; Sec. and oe E. O. Rock 478; Treasurer, 
Chas. W. Cox. Office. 154 Senes St., N. ¥. —(V. 84, p. 694, 

AMERICAN GRASS TWINE CO.—ORGANIZATION, EERSTE 
in Remaete - June 4 —. Official statement ming #° rties Gueed, 
V. 73, 1262; V. 96; V. 75, D, 31, 187, 1 Ps Dp. 
Dividends, i902 % %; 1903, Jan., " et, anes. In ay *r005 
about $650,000, ee cantatas unearned div — aes by former directors 
was turned into the treasury. . 80 rotective committee of 
stockholders (Solomon Turck, chairmen)” v4 , Pp. 21 

Report for year 1906 in V. sft p. 867, a, ai protits over all expenses, 
of $95,058. See 84, p. 

Directors, Mch. 1906, v 3, 630. Pres., ™ M. Robinson; Sec., 
W. A. Pfeil, 377 Broadway, N. ¥. P-iv. 84, p. 86 

AMERICAN HIDE & LEATHER CO,  nenaeennemnanet aa 
in New hand in 1899 as a merger of upper leather interests. See 
493; V. 925; V. 70, p. 77, and < ication to list V. 72, p. 673. 

DIVIDENDS. —On pret. Feb. 15 19 o Aug. 1% quarterly; none 
since to July '07. V. 81, p. 1316. Soothes eg divs. May ‘07, abt. 

BONDS, ETC. —Sinking fund of $172,500 retires bonds Sept. 1 ‘vaneiy, 
if perepesne at 115 or less, or if not will be invested in other securities. 

— n & financed the consolidation. Report for year 
wD yt, 0 1906 in V. 83, p. 561, showing earnings, including 
those of subsidiary companies, of $1, 181,784: interest on bonds, De ,500; 
renewals, repairs, sinking funds, &c., $425,895; div. on pref. (1%, $125,- 
483; bal., sur., 0 

Directors.—Thomas W. Hall (Pres.), Theo. S. . Cigs Vv. P.), 
Aaron Hecht (2nd v. P.), F. L. Roenitz (3rd V. P Hall (4th 
V. P.), Frederick Strauss, E. L. White, M. Robson, C. H. ak. Chas. 
W. Tidd, Henry Seligman, James Skinner, Geo. A. Hill (Sec. and Treas.), 


anized 
. 69, p. 


Thomas J. at a and Carl’ A. de Gersdorff. Office, 96 Cliff St., N. 
(V. 83, p. 561, 563.) 
AMERICAN ICE byt ger coO.—ORGANIZATION. aan earns. 
10 


ated in N. J. on March 29 1905 and acqulred $23,488,500 of the $23,871, 

and $14,339, Bon of the $14,920,200 preferred stock of the 
American te Co., per plan V. 80, p. 601. he latter company =r 
all of the $10, 060, 000° stock of the Consol. Ice Co. of 

65, p. 461) and the $10,000,000 stock of the Knickerbocker ee Co. a 
Maine. Transacts a wholesale and retail business in N. Y. City; Philadel- 
phia, Boston, Semare. Washington, D. C., Camden, Cane May and Atlan- 
tic City, N. J. 81, p. 29; V. 77, p. 2337. Suit, V. 83, p. 1525; V. 84, 
p. 933, 1054, 14 3s. 

Amendments of charter adopted Apr. 
act as operating company. See V. 84, p. 998. Amendments to Ice Co. 
charter permit dealings in brick, building material, &c., coal, wood, &c. 
The Ice Co., It is understood, os succeed the Securities Co. as the doml- 
nant concern. V. 84, p. 118 

DIVIDENDS.—Jan. 1907 - July 1907, oo incl., 134% quar. 

, $102, ais remained on hand 


29 1907 permit Securities Co. to 


BONDS.—Of the Am. Ice Securities deb. 


earnings, $2,799,624; net 
$322,875. Pre es., Robert C. Clowry; = Sec., ni e: Ferguson; Treas., in Dec. 1906 to take up the outstanding “leteien Ice Co. stock. 
M. T. Wilbur.—(V. 82, p. 394, 1435; V. »p.2 222° 572. the 5% eollateral trust 5s of 1902 of the Ice Company, $1,970,000 are 

AMERICAN DISTRICT TELEGRAPH’ co. “OF NEW YORK.—Annual outstanding and $2,060,000 are issuable to retire $2,067,511 under- 
report for year ending Dec. 31 1905 was In V, 82, p. 1435. In 1906, gross, lying bonds and real estate mortgs. (of which $391,950 were owned by by 
$603,644; net, $85,920; div. (2 FF $76. ~~ sur. ei 032, company); $583 Oe sonenee ang =. 000 in treasury of Am. Ice Co, 

tt "S.—] '03. °94. '05. "98. O00. ‘01. "02 toMay’07 | to ssible new bond Pi 

ONDS OF SUB- COMPANIES HE D BY PUBLIC (V. 81, p. 29.) 


1 3 “ “7 i 24% a 
N. Y. City.—(V. 80, p. +D! 220, 1435.) 
pL under the laws 


ome, 6 Dey St., 73; 
‘Assoclation™ 


AMERICAN EXPRESS.—An “A 






of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1907 on about 39,000 miles of railroad in the. United States. 
including Boston & Maine, the Vanderbilt lines, Lilinois Central, &c. Ex- 
tension of service July 1907, V. .p. 1553. Dividends, 1882 to 1901,6% 
per ann.; July 1901 to July 1906" 8% yearly, Including 1° seml- annually 
from investments; in Oct. 1906 the rate was increased to 12° per ann. 
yvavable qu rs beginning Oct. 1, 6% of this to be from investments. 

>res., J. C. Laos James F. Fargo, 65 B'way.—(V. 83, p. 325, 494; 


. Fe “ 
V. 84, p. 933, 155 

AM dRican. GAS & ELECTRIC CO.—ORGANIZATION. Or ogy og 
rated In New York Dec. 24 1906 and acquired, per plan V.83, p. 1349,1473, 
1592, the holdings of the Electric Co. of America, which owned control of 
electric light plants in a number of cities. See 'V. 83, 438; V. 2. 
p. 106; V.73, p. 289,495. Controlled by Electric Bond &'Share Co. of N.Y 

STOCK.—Stock ‘authorized, common, $3,500,000; 6% cum. pre ef. 
$3,782.000; outstanding a 1907, $3, 500, 000 common and $1,200, 000 
pref.; par of shares, $50. -V. »p. 1592.’ Dividend on pref.,1144% 
and at 6% yearly from Jan. is to Feb. 1 1907, nee May 1 1907 

BONDS.—The collateral trust 5% bonds ($6.2 2,000 authorized amount) 
were Issued for all the property of the Electric do. ‘of America, at the rate of 
140% of the stock of the latter. They are secured by a pledge of the 
stocks, bonds and other securities owned by the Electric Co. of America, 
and in addition $1,000,000 to be paid as a fund for betterments and ex- 
tensions to plants and ‘properties of subsidiary companies held under the 
collateral trust agreement. The bonds will be redeemable within 5 years 
at 110 and thereafter at 105. 

Underlying bonds are $84,000 Canton (O.) Light, Heat & Power Co. 6s, 
$308,000 Auburn (N. Y.) gold 5s, $100,000 Scranton a, Heat & 
Power 5s, due March 1 1923, but subject to call after 1913, and $50,000 
Muncle Electric Licht 6s. V. 73, np. 238, 495, 1088; V. 79 0 

REPORT of Elec. Co. of Amer. for 1906, in €. 84, p. 998, showed total 
net income, $471,455; dividends pas. $299,781; _ a $171,674. 

Chairman of the Board, S. Z. Mitchell; Pres., . Do mentee Sec. 
and Treas., F. B. Ball. Directors Jan. 1907, V. ea. °. F22 Office, Phila- 
“— ila.—(V. 84, p. 222, 998 

RICAN GRAPHOPHONE co.—ORGANIZATION.—Incorporated 
in eat Virginia in 1887. Owns the Columbia Phonograph negnies. 
which are its selling agents. V.70,p.790. Alsoowns The Burt Co. 81, 
p. 669. Factories, Ericson Conn., England and France 

STOCK, &c.—In Jan. 1906 authorized stock was increased from $5,- 
000,000 to $10,000,000, of which $7,500,000 common and $2,500,000 pret. 
Par value was changed from $10 to $100. Pref. stock is 7% non-cum. 
After 7% is pald on both stocks, the two classes share ratably. Mort- 
gage on factory real estate, ge 

DIV’DS —} ‘96. aj . 98. "99. - "O01, "02. °03. "04, '05. '06. 1907 
Preferred .% 7 7 7% ry —_— 7 7 Incl.Aug.5\% 
Common. 00) 3 5% 7 7% 8 6 -. 8. ff 4 5 Incl.J'ne.2 

EPRORT.—For year ending Sept. 30 1906, In V. 84, p. 157, showed: Net 
income, $842,200, against $803,643 in 1904-05; interest, $68, 412; mainte- 


(quar.), | 


‘ 


Knickerbocker Ice Co. 5s, due Feb. 11908, $715,000; Consumers’ Ice Co 
due May 1 1911, my Maryland Ice Co.. Baltimore, — March 1 1910, 
$250,000; Hygieni c Ice Co., Washington, due Jan 1910, $150,000; 
Independent Ice Co., Boston (V. 78, p. ew 5%, 1922 ca. &N. 34 $385,000 
Consumers Ice Co., Atlantic City (Vv. 83, p. 438), Ist 30- hy gold 5s, dated 
Jan. 1902, red. after 5 yrs. at 105, guaranteed by Am. 

REPORT of Am. Ice Securities Co. for year ending Dec. 31 sess, ge 
ing balance sheet, was in V. 84, p. 690. The report of Am. Ice tor r year 
ending Oct. * 2808. in V. 83, p. 1588, showed: oe S10. 303,470; 


net over ope , &c., $3 004,727; bal. over charges, $2,000,601; div. on 
pref. Ae man ni ae, 818. In 1904- 05, gross, $7,311,060; net, $1,313,531. 
DIR , &c. (Old Co.)\—Weslev M. Oler (Pres.): y B. Johnson 


tVice- at my Treas.) ; 


William N. Bavier, John A. Sleicher, John R, 
Bennett (Sec.), Will M. 


m G. Crenshaw Jr., R. M. Thompson and Miles 
O'Brien. — Directors. ae. (Securities Co.)—Henry H. Head (Pres.), Chas. 
E. Bedford (V.-P.), Walter Lee (Treas.), Ashbel H. Barney, Stephen H. 
Dorr. Secretary is Edward J. Reilly. Office, B’way and 28th St., N. Y. 
(V. 84, p. 1429.) 
AMERICAN IRON & STEEL eg ong ae an. 1899 ab- 
sorbed properties at Reading and Lebanon, Pa. V. 71 Vv. 74 
76. S Wy as reduced Feb. 1905, pee pun ¥, 79, 
0 ,000; ~~ of shares $50 ivs. on os : 
an. 1900, 1 2- 3%: April 1960 to Jan. 1907, 1% % (Q.-J.); Apr. weit 
below. On com. $1 per share; 1901, 55 cts.; 1902, Jan., 29, S cte.t 
May 28, 15 cts. "bividen ds on reduced common stock paid 2% quar. v3 1 
1905 to Jan. 1907, both inclusive. Dividend of 2% on both common and 
preferred stocks declared, of which 14% pald Apr. 1 1907, balance held 
as to to whether a is entitled to share equally 
with the common above 5%; 1 % on both com. and pref. paid July 1 1907. 
. 694. No ae a Rey for cal. 84, p. 690. 
ice, ebanon, Pa.—(V. 690, 694.) 

ERICAN LIG HT Ny ¥ ACTION €0.—ORGANIZATION. —Incor- 
commun in New Jersey May 13 re by Emerson McMillin and asso- 
clates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of 
the stock of the Grana Raplds Madisen, St. Joseph, Laco mbe, St. Paul 
and Binghamton (N. Y.) Gas Works ts owned, end. at least 97% of the 
stock of each of the remaining properties named waey. 


—— a tock. 
--$4,000,000 se 000 





year 1906, in V. 


onds . 
SS eee ,000 V. 74, p. 482 
Grand R Rape (ich. ) Gas i Light Co .... 1,000,000 1 008, 000 V. 64, p. 662 
Madison (Wis.) — & Electric Co.---. 400,000 "450,000 

it. gonen (Mo.) Gas Co «+ 1,000,000 1,000,000| See page 180 
t.P.(Minn.)G. Le Co. iv. 77. B. 12262) - o 5.560.088 x3, oy ,000} of this sec. 


asnomsen iF Y. J 
971 ‘ooo V. 75, p. 344 
See t seo. 





Con.Gas Co.of NwJ.tL Bran. ON. => 1,000,000 
Detroit City Gas Co .....----..-- -- 5,000,000 6,311,000 
uebec Jacques Cartier Electric Co___- 500,0 849, 
st. Croix Paper Co., pens man Wis. 250,000 750,000 pA 73. P; 1014 


eas roe & Tractio 
Muskegon(Mich.) Trac. eight 
x See also $750,000 St. Croix 


2,500 1,985, St.Ry.” 
‘Co -. 700,000 ‘000 yo 
lower Co, guaranteed bonds, V. 73, p. 1014. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Stze,or pal, When Due, 
For explanation of column headings, &c., see notes on of Par | Amount Rate | When ‘Where Payable, and bu ay 
first page of tables. Bonds Value. Outstanding % Payable. Whom. ividend. 
American Linseed—Common stock, $16,750,000 authorized. sees $16,750,000 |... .. ~~ | 0. een ne ene n eee wenn wscceese ponlanewehaneenes 
Pref stock, 7 %, non-cumulative, $16,750,000_........... 100 16,750,000 7 in 1900 ree eee Sep15 '00,1% % 
American ag ey" ommon stock, $25.000,000_......- 100 25,000,000 See text. —*¥ Checks mailed May27'07,1% % 
Pref, also assets, 7 %. cum, $25,000,000. (Bonds, see text), .... 100 25:000,000 7 in 1906, Q—J Checks mailed July22°07,1% % 
Notes, maturing $1,000,000 yearly____...-.....-..---.--- DE lnaonanl 5,000,000 5 A & O Oct 1 2 
American Mait Corporation—Common stock, $6,000,000.... ..-- | 100 5,248,300 - 
Pref (also as to assets), cum, $9,000,000 (see text) .-....-. ones 200! 8,883 .400) .2c.cccc|ccncsces|e~ “ a 
Am Malt Co ist M ass’d. $5,000,000,g, 8 f, sub call 105.c* 1899 1000 x3,714,000 6g J &_D Guaranty Tr Co, N YY 
American Pipe Mfg Co—Stock, $5,000,000 authorized_..__. aoe 100 5,000,000 See text. Q—J Office 112 N Br’d St,Phila ,- 4 ? On ‘, % 
American Pneumatic Service—Common stock, $10,000,000-- -.--- 50 9608 000 eocceces|A B&B Qieccene- cccccccccccccs|ecccccscocccce 
Preferred, as to assets, 6 %, non-cumulative, $7,000,000 .. ..-.-. 50 6,317,000 See text.. Quar By check Jan 15’07,14%% 
Collateral trust mort, $5,000,000, g,s f_......-...-..-. 8B; 1903 |......-- 1,129,000 CO i & Disctacscagcocdaccescscs Oct 1 1928 
Lamson Con Store Service Co s f bonds, call at 102....1B 1902 -......- 497,500 5¢ F & A Internat Trust Co, Bost Feb 1 1922 
American Radiator—Common stock, $5, ry  iodictieiipaveidees pane 100 5,000,000 See text. Q—M_ Off, 282-4 Mich ‘Ave, Chic June 29'07, 1% 
Preferred stock, 7%, cumulative, $5,000,000_..........- need 100 3,000,000 7 in 1008 Q—FI15 do do be 7,1%% 
American Sewer Pipe—Stock, $8,000,000 authorized pnaawb ad aed 100! 7,805,700 3 in 1906 Q—J_ Checks mailed uly 1'07,%% 
ist M, $2,500,000, s f, subject to call at 105__.-_.- ---K 1900 500 &c 1:431.000 6g M & § Knickerbocker Tr Co, NY tas 1 1920 
American beg common, ft "a 000-2022. daca 100 7,600,000 See text. 3-4 Cleveland, Ohio June 1 '07,1% 
Preferred, 7%, non- “cumulative, $15,000,000.......-.--- sie 100 7,900,000 7 in 1906 — do J’ly 15'07,1% % 
American Smelters Securities—Common ate y $30,000,000. ...-. BOO SOc waceccclcapccgpe|secascogqsocoupeggcccesleccresnasceces 
Preferred “A,” 6%, cumulative, $17,000,000. .__......-.-. bade 100 17, peeyees See text. —M 71 Broadway, N Y June 1'07,1%% 
Preferred “B "5%, cumulative, guaranteed, $30,000,000.  -... | 100 30,000,00 5 — M do do June 1'07,1 4% 
American Smelting & Refining—Common stock, $50, 000,000 2-_- 100 50,000, 000 See tex —J 71 SesaSney, NY July 15 07, % 
Preferred stock, as to assets, 7 %, cumulative, $50, 000;000 nee. | 100 50,000,000 7 In 1906 —J G) July 1°07,1% 4 
American Snuff—Stock, common, '$12,500,000._......-.. aa 100 11,001,700 10 in '06 —J 111 Fifth Ave, N Y July 107,24 
Preferred, 6%, non-cumulative, $12.500,000.-.--------- one 100 12,000,000 6 in 1906 —J do do July 107,14 % 
* Includes $379,000 in treasury June 1907. a 
STOCK.—Feb. 1906 $1,679,725 com. and $4,539,125 pref. were issued common stock. This menenneid the amounts outstanding to $6.3 317,000 
to acquire the Detroit City Gas Co., Lacombe Electric Co. and Muskegon preferred and $9,608,000 common. . 83, p. % 
Traction & Lighting Co.; outstanding, see table above. V. 82, p. 50, 279. : Rt *. pref. stock * Jan. in’i07, Jan i 6% per an.; in 1906, Mch., 
DIVIDENDS.—Pret., Dec. 2 1901 to Aug. 1907, 6% yearly (paid Q.-F-). | ; June, 14%; Oct., 1147; In 1907, Jan., 144%. In April and July 
Div. on common, 14%, Nov. 1 1904; In 1905, 34% %; in 1906" F *eb., 1907 ~y A gy was declared. V. 86 
May, 1%; Aug., 1%; Nov., 14; in 1907, Feb., 1! May, 1} Aug., im: Firs Coll ateral Trust S. F. Dakin 1205, $1,287,000 of the 
oe iy . : 4; 4; * | new 3, 000, 000 5 % bond issue was sold (of which $148,000 retired by sink- 
REPORT.—Report for calendar year 1906, V. 84, p. 1303. ing fund to Mch. 1907); $600,000 is reserved to retire the $600,000 (auth. 
Period Dividends Other Tot Preferred Common Balance, | issue) of Lamson bonds and the balance for acquisitions and extensions at 
covered. received. income. expenses — nds. — — not over 75 % of cost, and only for property leased at not less than 1244 % 
of cost. . 1, p. 32. 
6 mos. end. June 30— REPORT for 15 months ending Mar. 31 1907, wit re Ss) s 
1907__.1,028,866 115,899 24,000 (3%)427,086 (2%4)185,919 507,760 | y, 84, p. 1181, 1244, showing, an earnings, $382 680; interest, 872.401; 
1906... 953.115 94,420 24,000 (3%)425,982 (214)151,884 445,669 | div. on pref. stock (6%), $306,494; bal., sur., $3,7 


Year— Directors June 1907, V. 84, p. 1427. 'Pres.., Ww i Si Ame - 
1906 -.2,070,508 193,228 48,000 — (6)853,068 (4 34)320,902 1,041,766 | mer Clapp; Sec., W. E. bernard. Office, 161 bakes a 
1905 -. me .785 ie til 5 vB 453 4 (6)570, TP (3 %4) 179, Se 585,765  (V. 84, p. 1181, 1244, 1249, 1429; V. 85, p. 101 i 

Pres merson McMillin; P. an Treas. . P. Lathrop; poe A at sa 
variate Meng St 28 Tym LAMB“ AAMS, | AMERICAN RADIATOR-—tocarporaed in’ N, J: Pep, 10 100, V 
p. 15 D. 33, 130: 5, p. 15 Inclusive, 1% % quarverly (Q.-F. 15). On common, Dec. 1904 to June 

AMERICAN LINSEED— ORGANIZATION, ETC. remegrugeenet on | 1907, both Inclusive, 1% quar. (Q.-M.), and in Mch 1967 2% extra. Re- 






Dec. 5 1898 In N. J DP. : 69, p. 697. See V. . 545. ort for ear ending Jan; ; °3 1907, with balance sheet, V. 84, °e25. showed: 

For list of plants, etc., see 7! 70, > esi. Com. stock susheriss *$16,- et profits, $864,281; 7% on ref., $210,000; div. on com. ‘Res , $200,000: 

750,000, all outstanding; pref. stock as in —.. In June 1901, Standard bal., $454,281. Pres., C. “M. V oolley. Office, 383 Michigan nae P Lhicago 

Oll interests oouuses @ majority of stock. V. 6, p. 216. Dividends on —(V. 82, p. 571, 625, 754: V. 83, p. 381; V. , Pp. 340, 572, 62 r 

"i 1 . 

pref. June 15 1899 to Sept. — aggregated 10 $% ; none since. | AMERICAN SEWER PIPE CO. > aaasenninne.ton in s. J. on 
REPORT.—Report for year 1900-01 was in V. 73, ?: 662. Pres., John | Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 

A. McGean; Sec., W. A. Jones. 100 William St.; N."Y.—(V. 79, p. 1267.) | drain- pipe and 2 paving brick plants, oeld to control from 60 to to 78%, 
AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in | the industry, and name changed Feb. 1 1901. For list, etc., see 

N. Y. on June 10 1901 as a consolidation of various companice (see list in V, | p. 482, 688, 874. The —_ are subject to call at 105 and ‘terest u; 

73, p. 80). V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In 1904 100,000 yearly. See V. V. 78, p. 2601. Stoc k, $8,000, Bats 

the entire capital | stock of the Locomotive & Machine Co. of Montreal was | 48 r duced Mch. 1903. VBal. s oot Dee. 31 1906. V. 84, P °69 

acquired (V- 78, p. 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the Divs. ‘c 3% yearly (%4 % Q.-J.) July 1904 to July 1907, both a 

Rogers Locomot ee Works. V. 80, p. 474. Oe operates with Gen. Electric OFFICERS.—Pres., Frank N. Kondolf, a. Pa.; Sec., Thomas 

Co. in construction of electric locomotives; see V. 79, B. 1022. In 1905 began , D. Srowa, New Brighton, Pa.; Treas., A. S. McComb, Pittsburgh. New 


to manufacture automobiles. V. 80, p. 2459; v: 82, p. 282; V. 83, p. 686. | directors Sept. 1906, V. 83, p. 689. Office, Pittsburgh, Pa.—(V. 82, p 
DIVIDENDS, &c.—Dividend on pref., 1%% pan Oct. 1901 to | 4515 V. 83, p. 381, 689; V. ‘84, p. 692 

July 1907, both incl. Div. on com. stock, 1% % quar., paid Aug. 1906 to AMERICAN SHIPB une. SERS CO--ORGANIZATION. —Incorporated 

May 1907, both Incl. Bonded debt of constituent companies was: In New Jersey on March 16 ie. Ds — the 70 e808 Vv ren indred 
Dickson Mfg. Co. Ist 5s, $562,500 (assumed), maturing Nov. 1 1927; | Interests of the Great Lakes. = ; V. 70, p. 8 344, 

Richmond Locomotive, $550,000 gold consol. 6s due April 1 1929 (assumed) ; 1014; V. 73, p. 390; V. 83, p. 1172. v. om hed July 1899 to Py f 1907 

of which $118,000 owned by Amer. Loco. Co inclusive, 7% per an. (1% % Q-J). Oncommon, Dec. 1902, 1%; 1903, 3%; 
Locomotive & Machine Co. of Montreal ist 20-yr. gold 4s ($1,500,000), | 1905, 2%; 1906, Mch., 1% : June, 1%. A dividend of 4% ‘was declared in 

dated March 1 1904 ($1,000 each), gearantecd prin. & int. by Am. Loco. Co.’ | a a4 instaliments. the first Sept. 1 1906, also 2% extra pope. 1 1906, 


int. March and Sept. at Royal Trust Co. of Montreal, trustee . 83, p. 215. Report for Pise 4 ending June 30 1906, In V. 83, p. 967, 
Rogers Locomotive Works, $380,000 first s. f. 5s, due May 141921. | os Net earnings, $2,443,217; div. on pref., $553,000; div. on com, 
In Oct. 1906 $5,000,000 5% notes were sold to pay floating debt and for | ( $456,000; depreciation, maintenance, reserve, &c., $806,844; bal. 

working capital. ‘V. 83, p. 1472. | our’, $627,373. | Pres., James C. Wallace, Chicago; Vice-Pres. and Treas. 


en REPORT. —Report for year cnding June 30 1900 was im V. 83: P- $80, | Gioveiand, OV 63, p. 967 1172) ne” De LIS Oltion 
on Resratnaey impty‘ahibetiermits fan 321000,000; dies ok Soins stock | fueorDgratea March 31,1008 tn New Jersey, and sequired from Gueaca- 
(14%), $312,500; bal., sur., $1, rh helm Explor. Co. various mining properties and interests In Mexico, 
\ Biceciory—Waido Hi. Marshall a Geo. R. Sheldon, ©. A, Cotfin, | Colorede and Mlssour! and about #6,¢00 000 to, complete certain Durcnasey 

\ and Mexico and a majority of the Federal Mining & Smelting stock. Am. 


Jos. Bryan, Chas. Miller and R.J.Gross. Pres., W.H. Marshall; V.-Pres., | & 
James E. Sague; Vice-Pres. and Sec., Leigh Best; Treas., C. B. anf | Sones See below, No et Seti teye' a: tae 


Comptroller, C. E. Patterson. Office. “W1 Broadway. New York.—(V. | - 82. D 
PD. 282, 336, 1440; V. 83, p. 686, 971, 1472; V. 84, p. 932.) |_| aulged. oor b eg oes th Ay control of Utah Copper Co. was ac- 

AMERIC AN MALT CORPORATION.—ORGANIZATION.—Incorp. In | K Preferred stock “‘B" Is guaranteed as to dividends by American 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American } Smelting & Refining Co. and also as to principal in case of liquidation; 
Malting Co., the latter being a consolidation in 1897. V. 65, p. 619; V. 70, | —— is subject to redemption at par at option of company June 1 


p. 478. Under the plan the old preferred received 62% in new pref. and the | ed or any interest day thereafter. Sink. fund is provided. See V. 

old common 44% in new common stock. The new securities were issued . 1730, 1973 

in Sept. 1906, $11,925,600 of the $14,500,000 old common and $13,473,100 a stock “‘A ’ Is preferred over “B" only as to dividends. The present 

of the $14,440,000 old preferred having been acquired. Properties op- | authorized issue, $17,000,000, may be Increased by $5,500,000. Pre- 

erated, &c., see V. 84, p. 156 a ae — nave - vena cows during the first two years nor 
STOCK.—The preferred stock 1s entitled to 4% from April 1 to Oct. ereafter except while the dividends for one year remain unpaid. The 

1 1906—thereafter to 6%. Of the stock, $47,200 pref. ot $103,000 common therefore carries control while la - dividends are paid. 

common will remain after exchange of all of the old stocks. DIVIDENDS.—First div. on pref. stock (for 2 mos.), 1%, patd 


a “ a . = t. i) d % 

BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. Sinking rte ae beg ee ye gp Hs By Ps gg ‘en’ 

fund one-half amount dividend declared on pref. stock of Malting Co. and Ry 7 ‘ 

proceeds of property sold released from mortgage lien. V. 69, p. 956, OFFICERS.—Pres., Daniel Guqgeneten; Vice-Pres., Barton Sewell; 
5 : 


1013, 1195. Treas.. Morris Guggenheim; Sec. a Directors, V. 80. p. 
REPORT of old co. for year ending Aug. 31 1906, V. 83, p. 1097, showed: | 1425; V. 84, p. 392. Office, 71 Broadway, N. Y.—(V. 84, p. 392.) 
Profits above interest and $86,561 for Improvements, &c., $255,652. | AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETC. 


Balance sheet of new co. Dec. 31 1906, V. 84, p. 156 Inco 
_— rporated April 4 1899, under laws of New Jersey, V. e D. 

OFFICERS (old co.).—Pres., Charles A. Stadler; Sec., J. C. McCune, | Owns and operates plente for the smelting of ores and the 1108: Be 088, 
Treas., Louls L. Stanton. — Directors, Nov. 1906, V. 79, p. 2149; V. 81, | lead bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
p. 2147; V. 83, p. 1172. WN. Y. office, 63d St. & E. R.—(V. 84, p. 156.) Nebraska, Illinois, New Jersey, Mexico and elsewhere. "The prin- 

AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— | cipal merchantable products are bar gold and silver, pig lead, electro- 
Incorporated in New Jersey Jan. 31 1889. Controls and operates various | lytic copper and blue vitriol. Controls the Kansas City ae & ‘Refining 
water works and manufactures the Phipps hydraulic pipes. See list | CO-» the Omaha & Grant Smelting Co., etc. List of panes. Fig =; of seen. 


| 
sub. co’s, V. 72 ; V. 69. p. 1197; V. 81, p. 509. Stockholders in Aug. | Ot,» Se V. 68, p. 975; V. 68, p. 471, 523; V. 70, p. . 
orve “7 for a1, tgs ag = oe at par. V. 83, p. 215, 273 ws | 7a: V. pte Co. yA we as. p. 160 ,cmbinct wien Peder 
DIVS.{’90. '91. '92. "93. 1896 to Jan. 07. Since lv, 2 : ; 
(%)) 6 0 6 5 nis 13 ot x ex.) 12 yrly. (Q-3)) S quar. .. on a 3 “Bay pe 108, ores in Salt Lake Valley, V. 83 
REPORT.—For year 1906, with balance sheet, in V. 84, p. 218, showed In April 1901 the property of M. Guggenhelm’s ) Some was 
net earnings, $618,042, against $588,669 in 1905; dividends, $480,000, | stock being increased from $27,400,000 cach of common and proterred to 


against $352,481. Pres., Joseph S. Keen Jr.; Vice-Pres. and Treas., Geo | $50,000,000 each. The one ut of lead and silver it tt i is stated 
M. Bunting: Sec. and Asst. Treas., H. Bayard Hodge. Office, 112 North | 85% of the production in the U.S. V. 71, p. 1271; V. 12. p38 72a. 
7 


Broad St., Philadelphia, Pa.—(V. 84, p. 160, 218, 222.) as wo os 72, p. AL f V. 71 At 
AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION =~ n April 1905 acqu control of American Smelters’ Securities Co., 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) which see above. - 80, p. 873 
Is the owner of the whole, or nearly all, stock of M. ‘Lamson ‘Consol. Omaha & Grant Smelt. 1st 6s due March 1 1911, $471,000, retirable 
Store-Service Co. (V. “08, p. 1073), the Inter. Pacem. Service Co., etc. es 5 p70. 000 annually by sinking fund, are the only bonds. 
Sovernmens contracts, V. 81, p. 29, 32; V. 75, p. V. 79, p. 2088: V. VID DS on pref. to July 1907, inclusive, 7% i= an. (1% Q-J.) 
oro Bes, 43R. 1100; Vo 8a, p. d73, 1344. Pine Wie i908 be quired ali on common, In 1904, 5 %; In 1905, to July. inclusive. 134 % Q-J.; in Oct, 
che stock of N. Y. Mall & Newspaper Trans. Co. and Tubular Disp. Co., all | 1905,to Apr. 1907, Incl., 154% (Q.-J.); July 1907, 2%. 
the bonds of N. Y. Mall & Ne wspaper Trans. Co., &c. . Pp. 669; V. 82 REPORT.—Report for year ending ‘April 30 1906, at length in V. 83, 
p. 394: V p. 1102; V. 84. p 1244.) ° 561, 634, showed: Gross, $11,665,885; ee $9,712,154; new construction 
Appiles Mn to list was. - V. 8&3. p. 3 vod improvements. $938 099; div. on pref. 7%), $3,500,000; div. on com, 
New management was elected in June ‘o07. V. 84, p. 1249, 1427. (OK iCTORe > _ » $2,024, =a 
STOCK .—Stockholders voted Sept. 4 1906 to Increase the authorized pre- Solomon R. Guggenheim, Wars oe seas th —_ Guggenhelm (Treas.), 
ferred stock from $5,000,000 to $7,000,000; of the new stock $1,329,000 W. Eccles Vice-President), Sioned Brush } www BO 
being subscribed for pro rata at $40 per share ac companied by one share of yh to Pres.), H. L. Higginson, Grant B. Schley, D. H. Moffat, M.D 
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INTEREST OR DIVIDENDS. Bonds—Princt- 
pal, When Due. 
Amount Rate When Where Puen. and by Stocks—Last 
Outstanding % Payable. Dtetdend. 














American Soda Fountain—Common mom, 0 $1,250,000...... lnctisinieh $100 $1. 250,000 See text. Nov 4 
1st preferred, 6 %, cumulative, $1,250.000_............. ented 100 1,250,000 See text. Nov 
2nd preferred, 8 %, cumulative, $1:350;000 SER REM eit 100 _ 1,250,000 See text. See text | 
American Steel Foundries—Stock, aman “sis, SS ee 100 15,810,00 
Preferred stock, also assets, 6 La cumulative, $19, 540,000 _..- 100 17,240,000 See \ : Guaranty Tr Co, N j\Aug 1 04, 1% 
American Steel Castin: , ist m SOTO, GUE... cccccccces G 1897 1,000 12 4 N do do |Nov 1 1912 
- Mort, $6,000,000 tota lesuchie. s f. red aft 10 yrs__..Ta 1905 100 &c 3,500 oF O Tr Co of Amer, N Y Oct 1 1935 
American Suqee Refining—Common stock, $45,000,000 1 45, 000 000 7 in 1906 eg Checks mailed July2 ‘07,1 % 
Pref stock, 7 %, cum (not pref as to assets), $45,000 ,00 100 45,000,000 7 in nee See text. do July 2 '07,1% 
American Telegraph & Cable—Stock, 5 % rental. 100 14.000,000 —M Western Union Tel, N Y) yne 1 07 1% 
Tel & Telegraph—Stock $250, samen 100 text. See a J Checks maile d. \J uly 15 '07 
Collateral trust m aA gold (V_ 70, p. 40)... 1899 1,000 53,000,000 4¢ J & JManb : & Boston July 1 1929 
Amer Bell deb. g riv. 67, p. 72, 1355; V. 70, p. 40) 1898 1,000 10,000,000 4 J & J Nat Bk of Com. ponent ey 1 1908 
Convert bonds, $150,000, X00 auth, red 105, text. ---- 1,000 &c 44,000,000 4¢ M & S Manhat Tr Co, at Sg Bos|Mc 1 1936 
Coupon notes, red. Dichdc cambiied aaneethné abana henars 1907 1,000 &c 25,000,000 5 J & J do Jan. 1 1910 
American Thread—Pref stoc OcK, $6 000 J 000, 5%, cum 7 pee 4,890,475 5 in by | J & JG masnnay Ze Oo, N y \July 1°07 24% % 
First mexiqees. $6,000,000, gold or £....... ....-- G.c* 1899 500 &c ,000,000 4 g oO; J & J Jan 1 1919 
American Tobacco Co—Common stock ($100 ,000 ,000 auth) - aon 1 40,242,400 See text. |See text. Chi eoks mailed June 1'07,7% 
(also as to assets), $ rw 100 6 cum (See text)..| .... | 100 78,689,100 6 Q—JI do \July 1'07, 1% 
Gold bonds (not mtge), $56,100,000 auth.... Mo.c*&r 1904 50 &c 54,485,906 6¢ A & OMorton Trust Co,N Y (Oct 1 1944 
Gold bonds ines mtge.), 563.489, 100 authorized..Mo_c&r* 1904 | 50 &c 52,082,600 4¢ F&A do do Aug 1 1951 
Consolidated Tobacco collat tr M, g-.-....--- o.c*&r. 1901 50 &c 4,884,500 4 g IF @& A do do |Aue 1 195 
American Type Founders—Stock.-..............---------- omen 100, 4,000,000 4 In 1906 33 Checks mailed. \July 15 ‘07 1 
Preferred stock 7 % cumulative $2.000,000_. | cose 100 2,000,000 7 in 1906 —J \July 15 "07 1 
Debentures gold $1,000,000 s f $20,000 yrly beg Sep’00.Me 1896 100 880,00: 6¢ M & N Mercantile Trust Co,N Y|May 1 1 





Thatcher, J. 
Karl Ellers, Frank W. Hills, Anton Eilers, Barton Sewell (Vice-Pres.) 
Edgar L. Newhouse, Franklin Guiterman, Willard S. Morse, John N. Steele, 
Arthur L. Walker, Joseph Clendenin and John K. MacGowan. Office, 71 
Broadway, N. Y.—(V 84, p. 105, 160, 222 * 392, 9.) 

AMERICAN SNUFF CO.— Incorporated in N. = on March 12 1900 
For list of properties merged, see V Y.- 


. 70, p. A 634; statement to N. 
Stock Exchange, V. 72, p. 625, 672; v 74, 428; V. 81, p. 267; V. 84, p- 
510. Div. on pref., Jan. 2 1901 to July igor, 6% ® yearly. On com. Jan. 


03 to July 1907, inclusive, 10%. Am. Tobacco Co. interests own control. 
RT.—Report for year. ending Dec. 31 1906 (in V. 84, p. 567) 
Net earnings, $2,781,867; div. on pref. (6%), $720,000; div. on 
common (10%), $1.00 10: bal., sur., $961,697. Pres., Martin J. Condon; 
Treas., E. D. Christian, 111 Fifth Ave., N. Y.—(V. 84, p. 567.) 
MERICAN soDA FOUNTAIN.—Formed in ‘9linN. J. Vv. 66, p. 382 

SIVIDENDS: —Q9n preferred in full to Nov. 1896, egy ie "1897 
to 1899, inclusive, none; Nov. 1900, 3% on Ist pref.; 1901 to 1904, both 
inclusive, 6% yearly on ist pref.; In 1905 an 1906, none; leaving ac- 
cumulated dividends unpaid of 33 % on ist pref. and 80% on 2nd pref. 
V. 81, p. 1552. ncom., none since 1896. Bal. sheet Sept. 1906, V. 85, 
p. 96. Pres., James N North. N. Y. Office, 449 First Ave.—(V.85 »p.97. y 

AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated 
in New Jersey on June 26 1902, and acquired: 

American Steel Casting Co. (See ‘“‘Suppiement" for April 1902), Reliance 
| say —— s Co. of Pittsburgh, Pa., Leighton & Howard Steel Co. E. 
St. Louis » Franklin Steel Casting Co. of Franklin, Pa., Sargent &. 
of cnicags. Ti, American Steel Foundry Co. of Granite City, iil.. and Am 
Steel Bolster Co., and in Feb. 1905 entire aon of Simplex Railway Appl: 
ance Co. V. 79, p. 1463; V. 80, 224, 602; V. 83, p. 685, 1230. 

STOCK. a aes, rights 0 stock, etc., see v.78 8, p. 2604. V. 77, 

767; V. 75, p. 1300. Of the stock (half pref.), 
Sued only for —_ or property of actual cash value at par. ee 1141, 
1357. In Feb. 1905 $2,200,000 of each class of stock was ait. n Sept. 
1906 $1,890,000 common and $460,000 pref. stock owned by co. was retired, 
reducing amounts outstanding to $15,810,000 com, and $17,240,000 pref. 


V._83, p. 685. 
IDENDS. On pref., Dec. 1 1902 to Dec. 1903, 1% % quar. 
(Q.-M.); 1904, May, 1% %; ‘Aug , 1%; none since to July 1907. Demand 
for re sumption of divide nds, V. 85, 162 

BON DS.—The stockholders on Sept. 6 1905 ) Sees $3,500,000, which 
were subscribed for at 80. . 81, p. 267, 84 »p. 820. Bills payable 
July 31 1906, $1,147,455. 

REPORT.—For year ending July 31 1906 in V. 83, 
net income, $1,596,955; charges, $342,753; depreciation, $244, 681; bal., 
sur., $1,009,521. 


DIRECTORS.—Charles ag (Ceskmee) . Wm. V. Rete, E. e- 
Gary, Thos. K. Niedringhaus, W . Butler, W. le Sargent, Geo | 
Le ighton, Rolla Wells, Max ee: Miaward Shearson, J. A. Middleton: ian 
M. Harrison, C. H. Howard, E. F. Goltra, Arthur J. Bddy. Pres., W 


mm. V. 
Kelley; 1st Vice-Pres., Robert P. Lamont: Treas. and Sec., F. E. Patterson. 
Office, Chicago.—(V. 83, p. 685, 820, 1230; AA ae 2 162.) 

AMERICAN, punee ye N. J. in Jan. 1891, 
ae Ve p. Stock, originally So. ‘000 ,000, was increased 
Jan. on1892 7. $75, Soo {000 (half pref.) to ac 
che four Philadelphia refineries and a controlling interest In the Baltimore 
Spreckels’s refinery in Near a has been held under lease 
to the “‘Western Sugar Refining Co.,"" of which the “‘trust’’ owns one-half 


the stock. Beet-sugar meee caused, Vv. 64, . 841; V. 77, p. 771; 
coffee puae. Vv. at; V, 82, . 64, p. 40; V. 70, . 688, 1051; V. 71, 
91 1c , Vv. 72,p. 113 8b b. 1ZI0 Vv. 83, p. 1038. Beet- ~— refineries In 

, V. 66, p. 132; p. 280; V. 69 9. p. eg os 76, p. 867, 1194. Nat. 
} ko Refining 7 AS a ‘W, p. 1096 S 3. - SeeV. 70. D. v4 Sw 
998, 1051: V. 71, 136. 237, 699. A haar, V. 73, p. 238; V. Pp. 
1324. Sulit, V. a4. p. 627. 


STOCK.—In 1901 each class of stock was increased from $37,500,000 
to $45,000,000 by sale at par to shareholders. Vv. 73, p. 617. 












DIv’'s.— % "92. °93. "94 to '99. 00. 

Common..-..-- +1034 21% 12y'ly (8Q.-J.) 7% io Inet FY ‘5M 
Preferred _...)7% yearly to date; nearly all QJ V. 73, DB 

Annual meeting Jan. 1907, V. 84, p. 105. 

BALANCE SHEET.— Dec. 31°06. Dec. 31°05. Dec. 31°04. 
Real estate and machinery --.-...- $36,029,220 $35,156,876 $35,051,343 
Cash and debts receivable -- ~~~. .731,272 38,659,443 38,320,033 
Investments in other companies... 50, ‘988, 467 54,058,547 54,212,196 
Sugar, raw and refined .......-- 16,035,978 16,658,732 24,936,523 

TH GBs cccccccene ~-$139,784,937 $144,533,598 $152,520,095 
Capital stock -. $90,000,000 $90,000,000 $90,000,000 
Debts .. ..... 35,359,038 40,526,459 48,734,384 
eae 14,425,900 14'007,138 13,785,711 

Pobed Dawei. ...ccc20-e004 $139,784,938 $144,533,598 $152,520,095 

DIRECTORS.—H. 0. Havemeyer, Chas. H. Senff, Arthur Donner, 


George H. Frazier, John Mayer, W. B. Thomas, John E. Parsons; Treas.. 
Arthur Donner. Transfer office, 117 Wall St., N. Y.—(V. 84, p. 105, 448.) 
AMERICAN TELEGRAPH & CABLE. —Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 
AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a e interest, generally a majority interest, in the capital stock 
of all the leading loca) companies operating under the Bell patents through- 
out the United States (except the Michigan State eae. Co.); also owns 
the system of long-distance Vr o0. p. — by / which they are united. 
See series of telephone articles, V. 826, 1034, 1222; V,, 70, p. 
817. Copteteee licensee co's, see V. ot Dp. oe. 866. 724; 2 76, 


. 596; V. 77, p. 2036; V. 79, p. 735; V. 82, p. 699; V. 1413. On May 
31 1907 7, 431 00 g ART - in te against 6 B39, 10% on Apr. 30 1906. 
Decision as to Berliner pases, roe p. 43: 


z 9; V. 73, p. 186; V. 76, p. 244. 
Pupin patents, V.72,p.677; V. p. 332, 596; V.77. p. 39. Controls 
Western Telephone & Telegraph bo" ., the successor to the Erle Telegraph & 
Telephone Co. V. 73, By 1267: V. 74. p. 42, 271. In 1907 control of the 
¥ Ss. Telegnene Co. of Rochester was acquired. V. 84, p. 343, 160. Suit, 

84, p. 627, 936. Decision as * oo of Western Union, see V. 77, p. 
961° 2160; V. "78, p. 585, 1220; V. Pp. 153; V. 82, p. 336. 

S'‘rOCK.—On ‘June 3 1901 the yo te 4 stock was Increased from 
$100,000,000 to $150.000,000 and on Mar. 1 1903 to $250.000.000. Of 
the new stock, $21,943,200 was subscribed for by rte ype at par in 
1903. This increased the outstanding stock to $131.53 51,400, exclud- 
ing R mil 110,400 held by American Bell Telephone Co. and virtually unissued. 
}.! . p. 1356: V. 77, p. 39.771. Stoc kholders of record June 15 1907 sub- 

rived pro rata for about $20,000,000 of $21,925,200 new stock offered at 


the remainder is to Be is- | 


685, showed total | 


B. Grant, Guy C. Barton, Dennis Sheedy, W. S. McCornick, 


| of the $20,000,000 notes on May 


| John I. 


ulre the capital stock of | 


| In July 1905, 28 cts. (8%); in July 1906, 43 cts. ante 
BOND 


par, peyaiie 50% July 25 and 50% Oct. 25. V. 84, p. 1369; V. 85, p. 101. 

DIVIDENDS. siuly 1 19008 to July 1906 inclusive, 74% per annum, viz. 
July 162%: Oc ; Jan. 15, 24%; April 15, 144%. Oct. iv06, 
2 7 Bef incl. July, 6%; 15 eg hereafter to be 8% yearly. 83, p. 820 

DS.—The coll. trust msgs, of 1899 —- oneal yn ey 

AR. nw and the $10,000,000 Bel ae. ‘Soo. 

On additional collat. further bonds be amen to an anu Dot ex- 

ceeding 75% of the estimated value ° collateral; = the issue at any 
time pope mus not exceed t t of t oe 

up. V. 69, p. 1195, 1249; V. 70, D. 40. Of the collateral 

trust bonds'$ Mes. 0,000 have been sold. V. 80, DP. ‘999, 1113. The $20" 000,- 
000 5 % gold oon ot sg © secured by deposit of $25, 000, 000 collateral 
trust bonds of 1899. V. 48. 

The iF: 4s of iebe” ($150,000,000 authorized By of which 
$100,000,000 have been sod for delivery as required to provide for im- 
provements and extensions during two or three years and the payment 
1 1907, are to be ratably secured b 
any future mtge. or collateral trust indenture. They are subject to 
on and after Mar. 1 1914 at 105, and convertible into stock at 134 2-7 after 
March 1 1909 and before March 1 1918; and in the meantime up to 30 
Rolde to any date of redemption, provision being made to prenens the 

— as oy the convertible rate in the event of the issue of new stoc 
3 571, 699; V. 83, p. 438; V. 84, p. 105, 160, 273, 033, 1369 


101. 
In ‘Jan. 1907, $25,000,000 3-yr V. 84, 
if —Report for 1906 yt Vv. ‘84, Reports | or B com- 
panies for 1906 were in V. 84, p. —— -7; 





5% notes were sold. 

. 746, 815 

’, 85, p. 36-9. 
1905. 


Year ending Dec. 31— 1904. 
Total gross carnings. bescocs $24,526,098 $21, 712, red $18, 546,659 
| Sure me er over interest charges 12,970,937 13,034 ,0 1,275,702 
EE n6cae %) 9, 799, 117 


(7% git, 195,234 (7% ge 866 355" (7 
DIRECTORS.—Theo. N. Vail (Pres.), Chas Amory, Geo. F. Baker, 
ypregce — Sylvanus L. aneenaen, ys AE Cocarane,. T. 7. Jefferson 
r., W. Murray Crane, Henry S. Howe, Chas. E. H (Sec.), 
w atiaee ae Putnam, Thomas Sanders, Nathaniel Thayer, rede ey 
Waterbury and Moses Willlams and Thos. B. Balley Treas. is 
Wm. R. Driver. Office, 125 Milk St., Boston, Mass.—(V. re p. 869, 933, 
1369, 1483, 1489; V. 85, p. 43, 101.) 
AMERICAN THREAD CO.—Incorpora ‘ated in J. March 10 1898. 
fv. 67, p. 1158.) Stock, $6,000,000 common ($3, 50 per $5 share a 
understood to be entirely owned by the English Sewing Cotton cy 
36, 000, 000 5% cum. la (gold or £); issued $4,890,475, par of —. 
#3; Dividend on vee. yA 1899 to July 1907, inclusive, 5% per an 
2% % semi-an). div. on common, 30 cts. share (or 10% rm 


per e (0) 
H amount righ in) mM. out of sntaings @ of 1899- 0; in 1900-01, 35 cts. {10 


in 1901- none; in 1902-03 ; in July 1904, 56 cts. (16 %); 


S.—See application to list in full, V. 70 +P. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange Co: , owning ——. 200 ‘West 


SREPORT subject to first mtge. of $450,000. 73, 
= ae tL , ort for year ending March 31 1906, with ph sheet 
n 


owed: Gross profits, $1,479,468; depreciation, $351,160; 
bond faseress, $236,000; dividend on pref. stock (5%), $244,524; div. on 
com. stock (14%), $588,000; bal. sur. for year, $59,784. Total surplus, 
$344,891. Pres., T. C. eee Sec. and Treas., Theo. M. Ives, 260 
W. Broadway. N. Y.—(v. 81, p. 153; V. 83, p. 268. 

(THE) AMERICAN TOBACCO COORGANIZATION. a a 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan V. 79, p. 1024, of the American, the Consolidated ana the Contin: 
ental tobacco companies. V. 79, p. 1705. See a plication to a * a 

. 168; statements of those companies in this Section for July 1904, 4 
a sustaining merger, V. 84, p. 105. Government suit and production, 

. 85, p. 101. 

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting stock); also a majority of the stock of the Ameri 
can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author- 
ized) were guaranteed principal and interest by the American ro Conti- 
nental companies. 73, p. 1113; V. 72, p. 531, 1037; V. 78, p. 13894. The 


American Cigar Co. owns a majority of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141, as well as a majority of the common stock of 
the American Stogie Co. See V. 77, p. 148; V. 80, p. 2400. The Conti- 


nental Co. acquired the $3,000,000 P. Lorillard Co. common and also 
$1,581,100 of its $2,000,000 pref. stock. V.70,p. 331, 1051; V. 71, p. 646. 

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their ant businesses to the British-American Tobacco 
Co., Ltd., the capital stock of which is £6 ,000,000 authorized, issued £5,- 
220,021, the American Tobacco Co. owning two-thirds thereof and the 
Imperial —- Co. one- —_—, V. 75, p. 735; V. 73, p. 618, 724, 1359; 
V. <2.° , 921, V. 85, p. 

STO K. ai) the stock AAD... $1,310,900 pref. and $59,757 ,550 com. 
have not been issu he pref. stock has voting nomer, only as the statute 
expressly gives the yower to vote. See V. 79, p. 1025; V. 80, 

JIVIDEN DS.—On pref., Jan. 1905 to July 1907, both incl., 

-J.). On com., 2%% quar., Mch. 1905 to June 1907, both incl., and 
in Dec. 1905, 10%: a Begs. 1906, 5%; Dec. 1906, 744%, and June 1907, 5% 
°*RO! DS. Sue th ert: ecific ch 

—No mortgage on the property or c chafge on earni 

shall be created except in express subordination the rights of the sholdes 
of both fevues of bonds. The rights of the 6s are prior to those of the 4s. 
A sink. fund. of $500, 000 Is to be paid annually to trustee of 6 % bonds for 
their purchase in the open market at not exoceding 120, the money, In case 
they cannot be obtained, to be returned to company. See V. 79. p. 1956; 
V. 80, p. 167. In Jan. 1905 esi. 210,200 of the $56,090 ace 6 % bonds and 
$72 757,400 of the $78,689,000 4% bonds authorized had been weed. with 
authority to list the balance as exchanged under plan. In Dec. 5 $15,- 
200,000 of the 4% bonds purchased in the open market were Ae 4 in 
1906 $2,437,000; in 1907 to Agri) $4. eee ,000, reducing 4 amount out- 
standing to ‘35 52, 13 5,6 1. B. :V. 84, p. 625 

REPORT. wa ey ine ones ending 4 31 1906 in V. ‘sa - 625, ones 
net earnings, $26, pg he against $25,212,285 in 1905; premiug on 6% 
bonds purchased, $58,180; int. on bonds, $5,818, 075; div. on com, stock 


Pp. 
6% yearly 


22% %), $9,054,540; pref. div. (6%), $4,72 1,346; bal., sur.,'$6, 754,231. 

DIRE CTORS.—James B. Duke (President), John B. Cobb, Caleb Cc. 
Dula, Robert B. Dula, Willlam R. Harris and Percival S. Hill (Vice-Presi- 
dents); Sec., William H. McAlister; George Arents, Anthony N. Brady, 


Paul Brown, H. M. Hanna, George A. Helme, Herbert D. Kingsbury, 
Robert D. Lewis, Pierre Lorillard, Thomas J. Maloney, Rufus L. Patterson, 
Oliver H. Payne, Frank H. Ray, Thomas F. Ryan, Grant B. Schley. Rob- 
ert A. C. Smith, Robert K. Smith, Charles N. Strotz, George W. Elkins 
Peter A. B. Widener. Treas. is John M. W. Hicks. Office, 111 Fifth Ave 
N. Y.—(V. 84} p. 933, 1054; V. 85, p. 101.) 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. ag A, 
—_ Date Sitze,or pal. When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable Whom. Dividend. 
Amer Window Glass Machine—Common stock $13,000,000. .... $100 $12,557,794 
Pref stock, 7 p c cum, $7,000,000 .............-.-..---- enue 100 6,557,794 
Debentures $5,000,000 gold due $1,000,000 yearly red aad 1905 1,000 5,000,000 
American Woolen—Common stock $40,000,000 authorized... .... 100 29,501,100 
Preferred stock 7 % cum, also assets, $35,000,000 auth....  .... 100 35,000,000 7 In 1906 = 15 Guaranty Trust Co, N Y quly 15’ 07, 1: * 
Wood Worsted Mill Corp con & equip notes guar p & i (text) 1905 -......-.-. 3,500,000 4's isanbsnknonaseanehenned h '10- Mch 
American Writing Paper—Common stock, $12,500,000 auth. —.... 100 9 "500.0 EAST, RE ER kt Rss ES SE PRY SE) See ee 
Preferred stock 7% cumulative $12,500,000. ./______._- sees 100 12,500,000 See fost. Ot TE. | ch hedionensbeagesene See text 
First M s f gold $17,000,000 call after July "09 at 105_OB c* 1899 1,000 15,085,000 5¢ J & 5 Old Colony Tr Co, Boston July 1 1919 
Associated Merchants—Common stock..._...........--.-- buen 100 6,092,400 See text. ¢-¥ Hudson Tr, Hobok en,N J June 1'07,2%% 
First pref 5% gum, also assets, conv (text) opeeuanoapeines eces 100 6,083,800 See text. —J do do July15'07,14%% 
Second pref 6 % cum, also assets (see text) ...........-- coce 100 5,073,800 See text. 3-3 do do July15'07,1% % 
Barney & Smith Car—Common stock, to be $2,000, 000. ...- eeee 100; 2,000,000\See text.\See text.|....-cccccccccccccccee Junel5 1907,1% 
Preferred 8 % cumulative $2,500,000_.........-- anceanes esse 100 = =2,500,000 8 in a yo, pene Mega Junel 1907 2% 
First mortgage $2,000,000 gold _ & | Soe G.c* 1906 1,000 2,000. a 5¢ J & J Guaranty Trust Co, N Y July 1 1936 
Bethlehem Steel Corporation—Common sneaks $15,000 “500... eece fF a ea, Nia oat Sie vena SRE pA eid ISG. 02 0 
Pref stock 7 % non-cumulative $15,000,000 (also assets) ... .... 100 14,908, 000 See text. Q—F 100 Broadway, N Feb 1'07.%% 
Bethlehem Steel purch money M for Beth Iron gold. GPc* &r 1901 1,000 7,408,000 6¢ Q—F _ Girard Trust Co, Phila Aug 1 1998 
Beth Steel Co Ist ext M $12,000,000 gold gu red 105.Mo_c* 1906 1,000 12000;000 5¢ J & J Harvey Fisk &Sons, N Y jn. 1 1926 
do do serial notes guaranteed. -.-........-..-.-.-.! me Gee | csnnce 2,500,000 6 a ae | SRAM Re Ae PETA y 1 °10-'12 
Borden's Condensed Milk—Common stock $17.500,000_____- etd 100 17,500,000 10 in ‘06 F & A By check from Co's office Feb 15 '07,4% 
Preferred 6 % cumulative $7,500,000 redeemable at ons al euae 100 7,500,000 6 in 1906 75" New York Trust Co, N Y J’ne15'07, 1 is 7 
Brooklyn Ferry—Brooklyn & N Y Ferry ist M.....-. *&r 1886 500 &c 1,000,000 6 & J First Nat Bank, Brookl’n Jan 1 19 
Consolidated mortgage $7 ,500,000___.......-..-..-- Kc 1898 1,000 6,500,000 5¢ & A Feb. 1906 int. last paid Aug 1 1948 
Brooklyn Union Gas—Stock DE nn cies naae cece 100 15,000,000 See text. Woe “. By check from Co's office June 1 1988 5? % 
First cons $15,000,000 g (for underlying bonds see text)..G 1895 1,000 14,647,000 5¢ & N Chase Nat Bank, N Y_ May 1 19 
Debentures convertible after March 1907_..........-..-- 1904 500 &ce 3,000,000 6 i & ‘s National City Bank, N Y Mch 1 1909 
Buffalo Gas—First M $5,900,000 redeem at 115 gold__.._N.c* 1897 1,000| 5,805,000 5¢ A & OStandard Trust Co. N Y Oct 1 1947 
amenecan My PE FOUNDERS CO.—Incorporated In 1892 under laws | First div. on common since 1893. 1% pald Sept. 15 1906; Dec., 1%; 
ee 5 625. and adv. In 1896 the capital stock was readjusted. 197, March, 1%; June, 1%. 
“Bills payable Aug. 311906, $1,752,054. New plant, V. 77 REPORT.—For year ending March 31 1907, V. 85, p. 162. 
P. : 79, p. 1703. Bad debts, Preferred Common Balance 
Div. on com: . Aprl: 1898 to July 1907 Incl.,4% peran. In addition in Year- j &c. Interest. Dividend. Dividend. Su 
Jan. 1902 6% scrip and in April 1903 3% scrip was paid. Div. on pref. 1906-07 $90,000 $200,000 (3%) $59,892 
pald July 1902 to July 1907 Incl., 134 % quarterly. 1905-06 _ 60,000 200,000 > 
ANNUAL REPORT.—Report for year ending Aug. 31 1906, In V. 83, 1904 05 : G7 245. SU,000 200.080 det.146,014 
p. 1097, showed gross profits after deducting expe nses, $585,742: int. chge., Incl. $68,026 increase in value of Southern F me Timber at Milltown, Ga. 
$139,829; net, $445,913; div. on com. (4%), $160,000; div, on pref., $140,- Pre s., James D Platt. Office, Dayton, O —(V. 85, p. 162 
000; bal . $145,913. Pres., R. W. Nelson, 300 Communipaw Ave., BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 
Jersey City.—(V. 81, p. 1313; V. 83, p. 971, 1038, 1097.) erates ee hoot ang be eee ene per a. v8. p. ss? \ = 
AMERICAN WALTHAM WATCH.—See Waltham Watch Co. nipbu ng ¢ o., and acquired the entire stock of the Bethlehem Stee 
AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.— pe Ay I aeulied conacion sede ademmmncoane~sere 
Incorporated in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive Union Iron Works, San Francisco; Samuel L. Moore & Sons Co., Eltza- 
in the U. S. See V. 76 7 
rights to certain window-glass machine patents * | hethport, N. J.: Eastern Shipbuilding Co Pn London. Conn. 82. 


596, 707. in Mar. 1903 purchased nearly all of com. stock of Amer. », 571): ‘Harlan & Holilngsworth Cor 
: ~ arle r p., Wilmington, Del.; Cart: a, N. J. 
Ki indow ay Co. and leased patent rights to latter on royalty. V. 76 improvement Co.; Samuel L. Moore & Sons Corp., Elizabethport, N.'J.; all 





D. 707, 86 p. 2282; V. 79, p. 2644. ‘free from liens See V. 82, p. 105¢ 
STOCK. “Sie authorized, com., $13,000,000; pref., 7 % cum., $7,000,- DIVIDENDS.—1 %{% quar. Aug. 1905 to Aug. 1906. both incl.; Nov. 
000; par of shares, $100; of this, $6, "46 19,000 com. and $500, 000 pref. were %: 1907, Feb., %,: since to July 1907, none. V. 84, p. 573, 933 
0; Ss 4%; d x . 84, p. 57% , 





issued to acquire patent rights and’ $6,500,000 of each were available for . 

purchase of 413,000,000 Amer. Window Glass com. stock; outstanding, see BONDS.—The Bethlehem Steel Co.'s Ist extension 5s ($12,000,000 au- 
table above. The Window Glass Co.'s $4,000,000 cum. pref. stocs (in thorized Issue), guaranteed prin. and int. by the new corporation, are se- 
shares of $100) re ceived divs. of 7% per annum Mch. 1900 to Mch. 1903; no cured by a first lien on about 250 acres acquired “ Bethlehem and the Im- 
~ Ly ald since tu July 1907 Inclusive . 76, p. 707 nrovements to be erected thereon. An annual s. of $300 000 will begin 












Ww K McMullin; Sec. and. Treas. ALE Braun. , Pittebur h, Pa.— July 1908. In Nov. 1905 $8,000,000 were sold, che: option on the remaining 
(Vv 77 p 22 a p. 2644: V .p. 1915, 1974; p. 1178.) $4.000,000 being exercised March 1907. V. 81, Pp. 1612; V. B2. p. 
, - a ; os oe Ot ‘ 5 > 6% £ $ es of Steel 
AMERICAN WOOLEN CO. «ORGANIZATION. DeFeet coe Stn. 20 | > Daan dhn le 6 coats, eax te 8 sade a notes of 7 tae Co. 
1899 under laws of N. J. as a consolidation of the W: sohinctes — = Vv aa. p. 1489, es iii . : 
rence, Mass.; National Providence Mills, Providence, R &c., see REPO! pes aan 4 . a 
; , <T.—Report for calendar year 1906 in V. 84, p. 1110, showed 
: 472; see also p. 617: V. 69. B. 77 iV.73, oe Se as Lng oy vi 71, ery total net income, including subsidiary cos., after deducting $647,193 for 
ist of properties, V.78,p. 1118. “Statement to Stock Exc 30D >. ' estimated losses, $1,354,175; bond interest, all cos., $601, ‘dividend on 


o), $894,480; balance, deticit, $131,751 Total’ surplus Dec. 
421. ee V 84. De 5 


The Wood Worsted Mill Corporation, whose $1,000,000 stock is owned, jj eferred (6 
is building a large mill at South Lawrence, Mass., for the Sponge 1 of 31 1906. 
yarns and men's wear fabrics; its $3,500,000 notes, guaranteed prin.and int., *FICERS. Schwab: Vice-Pres., Archibald Johnston: 
mature $500,000 Mar. 1910. $2,000,000 Sept. 1910 and $1,000,000 Mar. 44 Ving Pres s., Henry S. Sny a r; and Treas., B. H. Jones; Asst. Treas.. 
1911. V. 81, p. 900, 842; V. 84, p. 1054. and Asst. A. T. Rush. Office. 100 Broadway, N. Y. 

STOCK A at 1orized by stockholders, $35,000,000 pref. (as Increased DIREC TORS. —C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Nov. 1906) and $40,000,000 com. O itstanding, pref., $35,000,000; com., | Fisk, Archibald Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan, 
5 01 100 In Dec. 1906 the $10,000,000 ne wEpret. stock was sold, Wm. M. Barnum and Henry S. Snyder.—(V. 83, p. 820, 971, 1172; V. 84, 










$: t 

entitled to the April 1907 dividend V. 83, p. 1472; V. 84 p. 750, 1184. p. 573, 805, 933, 1110, 1489.) 

Dividends on preferred July 1899 toJuly 1907, both ine lusive, 7% per annum BORDEN’S CONDENSED MILK CO.—ORGANIZATION. —Incorpor- 
(Q.-J. 15) ated in N. J. on April 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p 97, 


EARNINGS.—Report for year ending Dec. 31 1906 in V. 84, p. 567, 579: V 76. p. 656. Pref. stock Is redeemable at 110 after 3 che from issue 
showed: Net prosts. $4,809,397; previous sur., $10,049,828; divs. at 7% (if less than the whole to be paid. the number of shares to be drawn by lot). 
per annum, $1,750,000; depreciation, $2,000,000; net sur., $11,109,2 Dividends on pref. to June 1907, incl., 6% yearly (Q.-M.). On common 

DIRE CTORS Wm. M. Wood (Pres.), Frederick Ayer, John ‘Hogg, in 1902, 8%; 1903, 8%; and in Dec. 14% extra; 1904 to 1906 Incl., 8% 
J.C. Woodhull, G. E. Bullard, Samuel P. Colt, Andrew G (F. & A.), and in Dec., 2% —, 1907, Feb., 4%. No bonds. 





F.W. Kittredge, J 
Pierce Jr., Geo. L. Shepley and Chas. H. Tenney, Treas., W. H. Dwelly Jr. Pres ri Wi illiam J Rog owers* Viv Fredaer’ ¢ Taylui; Treas., F. D. Shove 
Asst. Treas., W. A. Currier; Sec., Jos. T. Shaw. Office, Shawmut Bank Sec., Walter M. Gladding, 108 Ssindeon St.. N. Y.—(V. 80, Dp. 873.) 
Bldg., Boston, Mass.—(V. 83, p. 1472; V. 84, p. 567, 750, 933, 1054, 1184. BROOKLYN BOROUGH GASCO —V. 81, p. 1102. 


AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- = RRQoOKLYN FERRY.—ORGANIZATION.—Owns ferries from Roose- 
ated In N. J. on June 25 1899 as a consolidation of fine writi page mills. velt St., Grand St. : 23d St. oad 42d St., N. Y., to Broadway, Brooklyn, 














Wen tite noes én Bs eek ah = ee 1172. See D. 998. and from Grand St. N. Y. to Grand St. Brooklyn; also leases Tenth & 
Ne é I 2a Se . . ° e . 6 . = y; 0 
Of the common stock $2,000,000 was in the treasury Jan. 1907. V. 84, oe a “Ferry for 99 years or oe 200 , KR} ot oy 
p. 302 First div. on pref. (1%) was declared payable April 1 1907, but Stock Exchange, V. 69, p. 1102. Mtge. covers real estate in Brooklyn and 
payment deferred PS nding litigation, favorable decision being rende red by N.Y. and 16 steel boats. The interest on the first consols. due Aug. 1906 
ele a pril 1907. Appeal pending June 1907. V. 53, p. 820; V | Was defaulted. _On Oct. 16 1906 Jos. J. O' Donohue Jr. was appointed re- 
Of ‘ite’ $17.000,000 bonds, $855,000 were In sinking fund Jan. 1907 and | SNe OR nee.4 1906 foreclosure sale was ordered, V8. D. 1418. 
$1,060,000 in tt treasury bs er gar led. v. Dd. 340. Report for cale ndar Lanole, Secre tary (Knickerbocker Trust Co., N. Y., depositary) , requested 
year seve. © balance sheet, In V. 84 | ?. 506, gg Net Income; | Genosits of first consols. Over $6,200,000 has been deposited. | V. 83, p. 
be ao te wy Sw ee construction, cepreciation, » $1,190,460: 274, 1100, 1413. Stockholders’ committee, Geo. W. Young, C hairman 
alance, surplus, $344, —_ ’ (Windsor Trust Co., depositary), V. 85 101. Stock authorized, $7,500, 
OFFICEKS.—Pres., W. N. i ay Treas., George B. watnroes: 000; Issued, $6,500'000. par, $100. bor for calendar year 1903, V. 78, 
Sec.. EF. H Hall, Holyoke. Mass New directors Feb 1906, V. 78, p. 19 1277, showed, gross, $1,420,495; net, interest on bonds 
V. 82 453.—(V. 84, p. 161, 392, 451, 506, 805,933.) D. less, showed, gross, ’ Ss, 
2, D. 493 i = owen . y $385,000: rentals. $77,500: bal., sur., $149,922.—(V. 85, p. 101.) 
ANACONDA COPPER MINING.—V. 83, p. 1592; V. 84, p. 1181, 1243. SROOeL Ys UNION OAS. —“Incorporated in N. Y. State Sept. 9 1895, 
ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—-Incorporated per plan V. D. 831, and V. 62, > 1141; V. 64, p. 887; V. 80, p. 1854. 
in April 1901 in Connecticut under svecial charter, and acquired $4,500,100 Suit to test ah ity of 80-cent gas law, v. “82, p. 1042, 1103, 1214 
of the $9.000,000 stock of the H. B. Claflin Co. and the business of James STOCK, &c.—Stock was authorized Dec. 30 1903 to ‘be increased from 
McCreery & Co. of 23d St., which in Dee. 1906 acquired the 34th St. busi- $15,000,000 to $20,000,000 for extensions and Improvements. The deben- 
ness V. 84, p. 692. In Dec. 1901 purchased the business of Posner tyres are convertible into stock at par since Mch. 1 iea7. V. 77. p. 2341; 
Bros. of Baltimore (now Stewart & Co.) and in 1903 2.000 shares ($200,000) =v, 78, 289. Assets and liabilities Oct. 1 1905, V. . p. 931.) 
of the $250,000 com. stock of C. G. Gunther's Sons. V.77,p. 449 v.73, DIVIDENDS. Te 1901-1903. 1904. 1008. 1906. 
p.1 358 In 1905 acquired the business of J. N. Adam Co. of Buffalo. V: Per cent. ........ 6 yearly. 8 yearly. 9% &'% Mch., 2; June, 1 
76. p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,- No Gvident paid since to June 1907. V. 83, p. 274, 1231. 
000.000 debenture bonds, $2,000,000 of the $3,000,000 income bonds and BON G.~-Mortgage of 1895 Js for $15,000,000 of bonds, subject to: 
800 of the 1,000 shares of stock of the O’Neill-Adams Co., a consolidation Bon Interest. Outstanding. Maturity. 
ber x 000 Feb. 1 1940 


in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 83. p. 274.561. Citizens’ ‘Gas con. ‘pueesareer> ' ) > &A. 
t > 87 000 ors 1 1920 


STOCK lhe first preferred is exchangeabie at par at holder’s option Union Gas L.conM ........-.-- 
into elther com. or 24 pref. stock. In Oct. 1994 the rights to divs. were REPORT.—Report for car ending Dec. 31 1904 in V. 80, p. 1853. 
amended so that the Ist and 2nd pref. are entitled to recelve 4% extra Pres., James Jourdan; reas.. E. i ives Office, 180 ates St., 
above 5% and 6% respectively for each 1% the com. shall receive over 7%. | Brooklyn, N. Y.—(V. 83, p. 274, i231; V. - 1054.) 
V. 79, p. 1706; V. 80, p. 118, 1915. Stockholders Nov. 1905 subscribed BRUNSWICK (GA.) DOCK & CITY 1m PROVEMENT CO.—Successor to 
for $2,250,000 new ist preferred. V. 81, p. 1317. Stockholders Wrunswick Co. per plan in V. 65, p. 336; see also V. 66, p. 1034. Official 
on April 18 1906 authorized an Increase in the 2d pref. stoc k from $5,000,- statement showing properties, &e. , p. 612. Balance sheet March 
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 31 1907, V. 8&5, p. 158. Stock, $5, ys, sob In Dec. 1905 control was 
divided as called for by the conversion of the various stoc “ics) . V. 82. Dp. changed Vv. Bi p. 1704. Pres., Howel H_ Barnes; V.-P., John A. L 
607, 931; V. 83, p. 381. Campbell; Sec. and Treas , A. G. Kraetzer Jr., 20 Broad St., N. ¥ (V. 85, 

DIVIDENDS.—On pref. stocks, 5% on 1st pref. and 6% on 2d pref. to P- 158.) 
Oct. 1904 (Q.-J.); since to July 1905, 14 % on Ist vref. and % % extra, BUFFALO GAS.—Organized in Oct. 1899 and Ae the Buffalo 
and on 2d pref. 14% and 44% extra, and in Oct. 1905 to July 1907, incl., City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Price of 
4% extra on each V.80,p.118. On ~—y Dec, 1902 to June 1907. was was ordered to be reduced to 95 cents per 1,000 cuble | tg beginning 
incil., 1%% quar., and from Dec. 1904 to June 1905, 4% each extra, and Sept. 1 1907 V. 85, p. 48. Stock, common, $7, 000 ,000; preferred 6% 
since to June 1907 4% extra. V. 81, p. 728 non ger gt $2,000, 000, of which $1, 713,000 outstanding; par, $100. 

REPORT Report for year ending Feb. 1 1907, with bal. sheet, wasin In Jan. 1907 United Gas Improve ment Interests eoqunes $1,444,000 pre- 


V. 84, p. 62 Pres., John Claflin. Office, Church and Worth sts.,N. Y. ferred and $1,630,650 common stock See V. 84, p. 2 
—(V. 83, p. 274, 381, 561; V. 84, p. 510, 692.) Oct. 1 to April ~ ae A — ae. + og 200) Report fo year — 
N SMITH CAR CO.—Re-Incorporated In Oblo In 1906 Ing Sept. 30 1906 In V. 83, p. [a = : nt on bonds 
Aner , oe the $1,000,000 of 6% Sends. issued $2,000,000 of 5% $200 .250; bal « GBs yt eS > Cc. naw ae’ 31 Nassau St., Pres.— 
bonds as of July 1 and increased the com. stock from $1,000,000 to $2,000. V. 83, p. 494, 1413, 1467; 73 . p. 
000 See plan V. 82, p. 695, 158, 1498 BUFFALO & SUSQUEHANNA TRON COMPANY.—(See Map.)— OR- 
Pref. dividends resumed Dec. 1899. 2% quar. to June 1907, Incl.: 36% | GANIZATION.—Incorporated in oon o". ar 14 1902 and owns 50 acres 
in com. stock pald May 1906 for deferred dividends. V. 82 p. 695 1042. on Buffalo Harbor. South Buffalo, N , on which has been bullt a plant 
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MISCELLANEOUS. IN TEREST OR DIVIDENDS. Bonds— Princt- 
Date Size, or pal, When Due, 
For explanation of column headings, &c., see notes on of Par mount Rate W hen Where Payable and by Stocks—tLast 
first page of tables. Bonds Value. ovatonaans % Payable. Whom. Dividend. 
Buffalo & Susquehanna Iron—Stock $1,000,000___._.__.___- ice tth $100, $1,000,000 See text./See text.|...................-.. June 15 0615 
First mortgage $3,000,000 gold redeem (text)....N.c*&r 1902 1,000 3,000,000 5¢g J «& b Fisk ¢ Robinson, N Y June 1 1932 ‘“ 
Debentures $1,500,000 gold red 105 after Sept 1910_K.c*&r 1906 1,000 =1,500,000 5¢ Mé S do do Jan 1 1926 
Bush Terminal Co—Common stock $7,000,000__._.....-.-- eden et Me to .cchnclidennesalentiekadbalisbedheacdaaied 
Preferred 5 % non-cumulative $1,500, ARE toca 100 1,500,000 5 in mer .|Fe 
First M $3, 500, 000 (V 76 p 974) conv sf begin 1907__K.c* 1902 1,000 3,417,000 A & O Knickerbocker TrCo,? } 
First consolidated mortgage Ok RE EEE 1905 1,000 4,800,000 3 . J & J Title Guar & Tr Co, N YJ 
Butte Coalition Mining—Stock $15,000,000 (V 84, PEED cant’ Gone 15 15,000,000 Q—M Checks mailed 
Butte Electric & Power—Oommon stock $5,000,000 auth... __-- 100 30001000 See text. Q—M 15 —— waaes 
Preferred Stock 5% cumulative $1,000,000__.........--- “mae 100 1,000,000 5 =, * ate , oF 
First mortgage gold s f due part yearly June 1___.Usm.c* 1901 1,000 2,235, 000 « DUS Mort & Tr Co, N Y 
Montana Power Transmission $750,000 g guar p&i red (text) 1903 500 &c 600,000 + - & A 30 Broad Street, N Y 
Madison River Power ist M $5,000,000 g guar p&i red (text) 1905 1,000 1,425 :000 5 c¢ F & A 30 Broad Street, N Y 
ee 100 12,000,000 4 In 1906 Q—M Checks mailed 


Butterick Co—Stock $12,000,000 (bonds see text) 
Calumet & Hecla Mining—Stock $2,500,000_- 
Cambria lron—Stock (4 % guaranteed) __._.......---.--.- exer 
Cambria Steel—Stock $50,000,000_ 
Celluloid Co—Stock $6,000,000 authorized 













25 See mee BOO OR Ga EE | oc cccccccnccscccsdsden . 
50 =8,468,000 4 in 1906 A & O Checks mailed 

50 45,000,000 3 in 1907 F A do d 
100) «5,925,000 8 in 1906 Q—J Office, 30 Wash Pl, N Y - 





1,406,800 See text. See text. Checks mailed Mch 1907, 45 % 


Central Fireworks—Common stock $1,750,000 EN ee ee 
Preferred stock 7% cumulative $1,750,000 ithe touseugen 1,267.2007 in 1906 M & S$ do Mch '07, 3% % 
Central Foundry—Common stock $7,000,000 edhe eR A Pe iy eae ee Se Sy SE 








Preferred stock 7 % cumulative $7,000 ,000____- “ nel asus 100 6.650.000 Sli diwSls seas Gehl nokweeewhaeh chae “ 
Debentures $4,000,000 gold redeemable at 105.._....-.--- 1899 1,000 3,863,000 6¢ M & N Baring,Magoun& Co,N Y May 1 1919 2 
Central Leather Co—Common stock $40,000,000__._......--- ot ae SS TE PR fata: 6 ISS Ei) apne huni 
Preferred 7 % cumulative aot oe 000 (also as to assets)... ..-- 100 31.061,000 7 in 1906 Q—J Checks mailed Julyi '07,1% % 
First lien gold bonds $45 ,00 _ ee oe eae Beee leeckanscs 34,382,000 5¢ A & OCentral Trust Co, NY April1 1925 ~ 
U S Leather deb gold sink rane y 4% subject to call at 110_Ce 1893 1,000 4,680,000 6¢ M & N Park Bk, N Y & Boston May 1 1913 
Central & South American Telegraph—Stock $12,000,000____' ___- 100 10 ‘000 “000 6 in 1506 Q—J Office, 66 B’ way,N Y J'ly!10°07,1'44% 
with two blast furnaces having a capacity of about 700 tons of pig tron dally. DIVIDENDS.— ‘ear "97. "98. "99. "00. '01. '02 to "06. 1907 
One furnace operated since Sept. 1904; second furnace since July 1905. Per cent 44% 6 7 7 _ 8&8 yearly. Incl. Jlv 6% 
Leases for 50 years ore lands in Mesaba range, near Hibbing, Minn., and in Factories at ym Ue x. J+ office, 30 to 36 My ogtactes Place, N Y. 
Menominee range at Iron Mountain, Mich., and coal lands at Tyler and Pres , M. C. Lefferts; V.- . Lefferts; ty V.-P., D. G. Maynard; Treas., 
Sykesville Pa. in the well known Reynoldsville basin. Affillated withthe F. R. Lefferts; Sec., J. R. "Haley: —(V. p. 6d 
Buffalo & Susquehanna Ry., with terminals adjoining. See ag company CENTRAL FIREWORKS CoO. SGReANTZ ATION. = _Inoorporate d in 
under ‘‘Railroads"’; also V. 74, p. 1040, 1092; ibis 75, R: 795: 76, p. 596; New Jersey June 1896. Properties controlled, see V. 72, p. 341. Divs. en 
$1, 00, 000. First common., 2% yearly pald Aug. 1900 to Aug. 1903, both Tnel. (F.&A.); in 


¥. Fe. P-, 770; V. 79, p. 1463, 2061, 2091-2 Stoc 
dividend, 15%, paid June 1906. V. 82, p. 

spon ation to list, showing properties Saete, balance sheet April 30 
1906, &c., was in V. 83, p. 101, 

BONDS.- —The $3,000,000 1st mortgage gold 5s of 1902 (N. Y. Trust 
Co., trustee) are due June 1 1932 but are subject to call as an entire issue 
at 10744 and Interest on any interest day after Dec. 1 1907; they are 
also redeemable at par for the sinking fund In the order of their numbers, 
beginning at the lowest number, at the rate of $100,000 yearly from June 1 
1907 to June 1 1931, both inclusive. An authorized issue of $1,500,000 (all 
outstanding) 20-year 5% debentures sold to Fisk & Robinson Jan. 1 1906, 
proceeds of sale for purchase of additional ore properties and additional 
working capital. The debentures are to be secured by any future mtge. 
placed - the property. See V. 82. 22 

EARNINGS.—For year ending ‘April 30° 1907, net, $719,244; interest on 
bonds, $216. 670; balance, surplus, we oon 

Directors. —Wm. A. Rogers (Pres.), S. M. Clement (V.-P.), Hugh Ken 
nedy (Gen. Mer.), and C. W. Uacdicer Sec. and Treas., H. D. Carson 
—(V. 82, p. 220, 1214; V. 83, p. 98, 100.) 

BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated In New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive term!- 
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks, 
6 piers, each 4 mile in length, a large number of warehouses, railroad 
tracks, &c.; also real estate covering 9 blocks between 28th and 37th Sts., 
to be improved with factories and other buildings. See aw i“ 76. Pp. 
974, 1032; V.77, p. 1227; V.79, p. 1956; V. 82, p. 1039; V. . $3 

SECURITIES.—Stock authorized, $7,000,000 common nine of shares 
$100 each), of which $3,500,000 is outstanding, the balance being reserved 
for the conversion of 1st 4s of 1902 at o; tion of the ‘ame. dollar for dollar, 
on or before Jan. 11910. Div. on pref., 5%, paid Feb. 1906 

Of the 50-year consol. 5s, $1,500, 000 was issued in a. payment for the 
Bush Co., Ltd., $4,459 ,000 is reserved to retire the 1st 4s of 1902, a $300,000 
mtge. on the Bush Co. property and a $700,000 real estate mtge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was 
applicable for ge neral purposes, of which $3,300,000 has been issued. V.79, 
p. 1956; V. 80, p. 999, 1005, 1177: 81. 1243. 

REPORT for year ending Dec. 31 1906 in V. 84, p. 1112, showed: Gross, 
$885,025; net, $507,777: charges, $415,722; dividend on preferred (5%), 
$75,000; balance, surplus, $17,055. Pres., ie T. Bush; Vice-Pres., 
C. J. Lawrence; Treas., R. Gould ——, Sec.. W. Greene. Office, 
100 Broad Street, New York.— Bi 805, i054, 1112.) 

BUTTE ELECTRIC & POWER eae RGANIZATION. —Incorporated 
in N. J. in 1901 as a consolidation oe light +" — com panies in Butte, 
Mont., and vicinity. V. 72, p. V. 73, p. 139; V. 81, 615, 1045; 
V. 82, p. 394, 1441. Controlled w North yt Be Co., General Electric 
parties being also interested. 

STOCK.—Common stock was Increased Feb. 1906 from $2,000,000 to 
$5,000,000, of the new stock $1,000,000 being taken by stockholders to pur- 
chase electric railway and lighting plants in Mont. V. 82, p. 394,572, we 

DIVIDENDS.—On pret., 144% paid ol 1902 to Aug. 1907, incl., 
being declared or during 1¥ On ¢ 144% paid semi-ann. inch 
15 1903 to Sept. 15 1905; Dec. 15 1905, {%: in 1906, to Sept., 1% quar.; 
Dec., 114 %; 1907, March, 14%; June, 13 

BONDS.—Additional 1st 5s of 1901 may be ‘issued for 75% of cost of 
extensions and improvements. Of the bonds $25,000 mature yearly to 
1930, inel., $320,000 in 1931, and balance, including further amounts issu- 
able, will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441. 
Madison River guaranteed 5s are subject to call at 105 after Feb. 1 1907. 
The unissued bonds are reserved for 80% of actual cost of extensions and 
improvements. V. 81, p. 615, 1045; V. 84, p. 511. Montana Power 
bee 7 5s may be called at 105 Aug. 11908. V. 81, p. 615; V. 69. p. 1251. 

ARNINGS.—For 10 months ending Oct. 31 1906, gross, $783,888, 
emeines $615,667 In 1905; net, $367,966, against $325,486; Interest and 
sinking fund charges, $184,111; balance, surplus, ee 

Pres., C. W. Wetmore; Sec. and Treas Ja - Y. office, 30 
Broad St. —~(V. 82, p. 394,572, 1441; 3. p. 1413; Vv. 84, Dp. ‘is 4.) 

BUTTERICK CO.- CRGABIAS TION. pee pamies in N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu- 
facturing paper patterns, &c. See official statement In V.75, p. 237. Stock 
$12,000,000, all outstanding. Div., 1% quar., paid Sept. 1902 to June ‘07, 
both incl. Underlying bonds, $1, 200.000 Federal Pub. Co. collat. 6s due 
1920, payable 10% yearly, beginning 1910, of which $600,000 has been re- 
tired, and ae eB Butterick Pub. Co. 444% real estate mtge., maturing 
Sept. 7 1909. V. » p. 1706. Report for calendar year 1905 in V. 82, 
1267, ‘showed onan profits of operating cos., $702,112; net Fpatee over 
reserve, &c., $555,419; dividend, $480,000; ‘pal., sur., $75.41 Pres., 
G. W. Wilder; Treas., C. D. Wilder; Sec., Ben Wood: Butéerick Bldg., 
Spring and Macdougal Sts., New York City. —{¥. 82, p. 1158, 126 

CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. asia 
my Salle og Co., a consolidation Jan. 1907, with $10,000,000 authorized 
stock. V. Pp. 223. Also ac quired early in 1907 a large Interest In the 
Cue Gentemital Copper and Osceola Consolidated Mining companies. 
V. 84, 4 Litigation as to Osceola pe nding / pil 1907. V. 84,p. 1054. 
DIV {DENDS. —j'97. "98. ‘99. "00. "01. "02. '03. "04. '05. '06. 1907. 
Per cent....... .| 160 200 400 280 180 100 140 160 200 280 IncJne,160 

In 1905-06 produced 50,526 tons of refined copper, , Suton 42,822 in 
1904-05. Report for year ending April 30 1906 in p. 209.—(V. 81, 
p. 267, 504, 670, 1552; V. p. 209 438; V. 84, p. 223, 452, 1054.) 

CAMBRIA STEEL CO. b-sde porated in Pennsylvania in Noy. 1898, per 
plan in V. 67, p. 688, leasing Cambria Lron Co. for 999 years at 4% on its 
$8,468,000 stock. V. 68, p. 128; V. 75 3; V. 76, p. 862; V. 78, p. 
1166. Proposed improvements, V. 

In June 1901 a we interest’ was acquired by Penn. RR. and 
affiliated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 395. 

DIVIDENDS Since reorg.: 1902 to Aur. 1907, Incl., 3° yearly 

Report for year ending Dec. 31 1906, with balance sheet, was In V. 84, p 
689, showing net, $4,897,704; other Income, $510,971; charges, $444,672; 
dividends (3%), $1,350,000; betterments, improvements and depreciation 


















funds, $3,550,000; bal., sur., $64,003. Office, Arcade Bldg., Philadelphia. 
Directors, V. 73, p. 339, 844.—(V. 84, h 161, 689, 934.) 

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Noy. 28 
1890 in New Jersey. Stock, $6,000,000; Issued, $5,925,000; par, $100 


oy 


1904, Sept., 44 %: In 1905, Mch %, Sept., 1%: in 1906, Mch., 14 %, Se pt,. 
1%; in 1907, Mch., 4% % On pref., 7% "yearly to Mch. 1907 (M. & S.). 
There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. I. Eg- 
bert. Office, 9 and 11 Park Place, N. Y.—(V. 78, p. 1500; V. 82, p. 989.) 

CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899 
and ac uired manufactories of soil pipe said to control “ 4 % of trade in the 
U.S 69, p. 178; V. 71, 1222; V. 81, p. 779; V. p. 489. Stock, 
see table above. Re port for year ending June 30 1906 a. in V. 8&3, p. 433, 
489. showing: Profits, $493,769; bond Interest, $231,780; equipment, &c., 
$36,095; depreciation, $225,894; bal., none. | Pres., August Heckscher 
Sec. and Treas., W. L. Rogers. Office, 37 Wall St.. N.Y V. 84, p. 1430. 

CENTRAL LEATHER CO.—ORGANIZATION. —Incorporated * Bp 
Jer: rh on April 12 1905 as a reorganization, Na} plan V. 79, p. 2751, of the 
U. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. O17: V. 81, > "213, 
560. 1176, 1852.) Output, sole leather. The old U. Leather preferred 
stock per $100 received in new securities $50 bonds, $50 euabeeaea and $23 50 
common stock, and the old common $30 in new common stock. In Jan. 
1907 $61,482,800 of the $62,882,399 common and $57,518,000 of the $62,- 
282,300 U. S. Leather pref. stock (6% dividends pald on latter) had been 
acquired. Statement to N. Y. Stock Sa ee showing properties ac- 
quired, rights of stock, &c., V. 81, p. 504; V. . 159 

The stockholders voted Jan. 16 1907 to came over the assets of the U. S. 
Leather Co. by merger, the securities of the latter unexchanged to receive 
the same treatment as under the said reorganization plan, but _ July 1907 
Va, pe io! was enjoined by the lower courts. V. 44, p. 105, 161, 1054 

&5, p 1. 

STOCK AND BONDS.—Stock authorized, $40,000,000 each of common 
oul 7% cum. pref.; par, $100. Of the securities, $13,858,850 bonds, $8,- 
858,850 pref. and $298,969 common stock were reserved to | se the old 
debentures and for additional properties, working capital, The new 
bonds will be secured by a 1st mtge. on all the assets and Ge acquired 
and, pending their phy sical acquisition, by the shares of the old company 
(over 95 % acquired) and all the stock and bonds of Its subsiidartes, includ- 
ing the $9,000,000 Ist mtge. 5 % 15-year sinking fund gold bonds and $10,- 
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V.76, p. 1196; V. 78, p. 50; V. 81, 76. 

Debentures of U. S. Leather Co. have sinking fund 4% of issue yearly, 
and are purchased or drawn at 110, $9,653, 000 have been certifie d, Le. in 
June 1907 only $4.680,000 outstanding. V. 74, p. 732.; 7. p 

DIVIDENDS.—Oct. 1905 to July 1997, both incl., 1% % quart a. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 — with balance sheet and balance sheet of U. S. Leather Co., 














ae Vv. p. 505, showing: Totes income, $4,301,081; expenses, Interest, 
» $2. 617. 467; dividends (6%), $2,126,316; balance, surplus, $157,298. 
. — Receipts idmin.erp. (Eng oy All int. Pref. div. Bal., sur- 


Fs 
1904 _.$4,928,862 $416,552 $174,021 $497,045 $3,733,938 $107,306 
1903 _. 4,830,834 394,095 146,870 497,794 3,738,938 58.137 
DIRECTORS.—Edward C Hoyt, A. Augustus Healy. Waiter G. Garritt, 
A. Valentine, Nathan Allen, Eugene Horton, Samuel P Davidge. J, 
Ogden Armour, Fe 2 J. Lapham, Paul M. Warburg, Lewis H. Lapham. 
Frank Healy, L Krauthoff, Geo. W. Childs, Charles W. Allen, Henry P. 
Darlington, C. Sumner Horton. 

OFFICERS.— E. C. Hoyt; Sec., Fred E “ * Treas., James 
R. Plum. N. Y. ‘Guilds. 26 Ferry St.—(V. 84, p. 105, 161, 505, 1054; 
V. 85, p. 101.) 

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chill, 4.750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 lines. Connects at Vera 
Cruz with Mexican Telerraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c New 
cable between New York and Colon, Isthmus of Panama, will be completed 





' about Aug. 1907; of this 738 miles from New York will be owned by Mexican 


Telegraph Co. and 1,563 by C. & S.A. Co. V. 84, p. 1054, 1117 

STOC K.—Stockholders voted May 14 1907 to (ecreass the authorized 
stock from $8, 000 000 to $12,000,000. Of the new stock $2,000,000 was 
distributed June 1 1907 as a 25% stock dividend. V. 84, p. 1184, 1054, 


430 
DIVIDENDS.— ba "86. "87. ‘'88-96. ‘97. 1898 to July '07 
Per cent 4 6 7 yearly. 6% 
In 1890 20 % in stock; in 1907, 25% in stock. V 84. p. 1184. 
EARNINGS.—For 6 months ending June 30 1907 (partly estimated): 


6 Mos.— Tot. Inc. Net Ine. Dtridends Bal., Sur. Total Sur. 
1907 (est.) ...$807,500 $555,500 (3 °%)$260,739 $294,761 $2,147,326 
1906 (est.) 701,000 491,000 (3°) 231,768 259,232 1,656,749 





Report for year ending Dec. 31 1906 was in V. 84, p. 801, ing 
gross earnings, $1,475,507; net, $994,143; dividends (6%), $463,536; re 
newals, $55,034; bal., sur., $475,573. Office, 66 B'way.—(V. 84, p. 1554.) 

CENTRAL UNION TELEPHONE (CHIC AGO).—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Lilinols excepting Cook and four other counties. 
Subscribers Jan. 1907, 178.340. V. 82, p.630. Stock outstanding Dec. 31 
1906, $5.450,.927. of which $4,183,900 owned by Amer. velp? « Xe ~~ 
Co. V. 73, > 201 See V. 72. p. 1190; V. 73, p. 618; V Sub- 
licensees, V. Pp. 1375; V. 83, p. 98. 

Of the 36,000,000 10-20-year gold consol. 5s due Jan. 1 1919 (Old Colony 
Trust Co of Boston, trustee) 2,500,000 are reserved for [st 6s, subject 
to call at 105 after July 1 1906 am. Trust & Savings Bank, trustee). V. 73 
p. 446; V. 68, p. 379, 472, 570; 71, p. 86 Business in 1906, V. 85, p. 36 
Pres., L. G. Rie hardson. Office Majestic Bldg., Indianapolis. (V.85, p.30®.) 

CHESAPEAKE & DELAWARE CANAL.-—-Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100, 000 In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 84, p. 392; V. 83 
p. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1016; interest 

& J. Interest is payable at the office in Philadeiphia Report for 
year ending May 31 1906 in V p. 92 In 1906: Gross receipts $145, 





3 
694; maintenanc® of canal, $57,894; nterest charges, $104,118; 
balance, deficit, $16,318 Stock 3.2 : par, $50 Pres., Coleman 
L. Nicholson Office, 528 Walnut St.. Philadelphia (V. 83, p. @2, 494, 
11m V. 84, p. 392.) 
CHESAPEAKE & OHIO CANAL.—"Supp.” 1890; V. 81, p. 268 
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Bonds—Prinet- 

















MISCELLANEOUS. | INTEREST OR DIVIDENDS. 
D Size, or pal, When Due, 
For explanation ¢. a yo headings, &c., see notes on of Par Amount Rate When Where Payable, and oy Stocks—Last 
‘irst page of tables. Bonds Value. Outstanding % Payable. Whom. Diotdend. 
Chicago Edison—Stock $15,000.000_....._._...........-- ohse $100 See text. 8in 1906 Q—F Checks mailed _....._. 1 2% 
First M $6,000,000 gold red oar ‘after 1910 (V. 85, p. 163). 1896 1,000 $6,000,000 5¢ A & 9 Merchants’ L & Tr Co, Ch july 1 1036 
Debentures redeemable at par............---.--------- 1893 1,0 1,483,000 6g J «& do do Jan 1 1913 
Debentures $5,000,000 gold red 101 ___.....-- ..-ICc*&r 1907 1,000 &c 5,000,000 5g M & 3 Chicago, Ill Mch 1 1910 
a Junction Rys & Union Stock Yards—Common stock --..- 100 §=6.500,000 8 In 1906 —J Office, 25 Broad St, N Y son, 1907, 2% 
ed 6 % cumulative a also as to assets... .-- iimeine 100 6,500,000 6 in — —J do do uly "07 14% 
Co SO OE Ot OP Bi nese naccuncadenss onns Ce 1890 1,000 10,000,000 J & jJCentral Tr, N Y; & Lond July 1 1915 
Mortgage and coll trust ref ca bonds $14 cnet c* & 1900 1,000 &c 4,000, ~~‘ a g A & O Standard Trust ‘Co, 3 N Y April 1 1940 
lst realty and improvement mortgage. -..._.........-- 1907 1,000 See tex 5 M. & .Mincessaatea inte May 1 1927 
Chicago Pneumatic Tool Co—Stock $7, Silane age are — 100 =s«6, 108, 800 4in <7 Q—JI Checks mailed ~ July 25 "U7, t% 
irst mortgage gold redeemable (see text)... - pane se 1901 1,000 2,007,000 & J Nat City Bank, N Y Dee 31 1921 
Claflin (H B) Company—Common stock.-_.........------ saeieahe 100 3, 829,100 8 In * S06 Q—J Checks mailed Jily.15 °07,2% 
First preferred 5 % gold cumulative. Rly: y as to prin- } id 100 §=2,600,300 5 In 1906 o> do do Aug 1°07.1 
Second preferred 6 % cumulative pal and dividends.j  .... ’ 100 2,570,6006 in 1906 Q—F do do Aug 1'07,14% 
Colorado Fuel & Iron—Common stock $46 se RES BERR anc] acco 100 34.235 ,50 SS ee ee on nes 
Preferred stock 8 % cumulative $2,000,0' 100 RE ERIE IEE ya RRR RES Ch Feb 20 1903 
Debentures redeemable >  =eeeeetew 1C.c* &r | 1,000 7/008.000 5¢ F & A See text. Aug : 1911 
Colorado Fuel Co’s general mortgage gold s f red oe itp. c* 1889 1,000 480,000 6¢ M & N Metropolitan Tr Co, N Y May 1919 
Col Fuel & Iron gen M ($6,000,000) ¢ s fred 105__Ce.c*&r 1893 1,000 5,351,000 5¢ F & AChase National Bank. NY Feo i 1943 
Col Indus first M gee serA & B guar p &1 call 105.1 N.c*&r 1904 1,000 34,031,000 5¢ F & A New York Trust Co, N Y Aug 1 1934 
Bond. 24 Properties Controlled. 
Grand River Coal & Coke Pst M gold ($125, ‘000 grt Ce. c* 1889 1,000 907 ,000 6¢ A & O Knickerbocker Tr Ge, NY April 1 1919 
Colorado Coal & Iron Devel ist M gold red 105__Ce.c*&r 1889 1,000 666 ,000 5¢ J & JCentral Trust Co,N Y July 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar.._K 1901 1,000 000 5¢ M & N Knickerbocker TrCo,NY May 1 1951 
Col & Hock C & I— Pref stock 6 % non-cumulative $500,000 . .... ...---.-.- 200,000 See text Gnd. tan akdowdinte tenon tte July 1°071144% 
First mortgage gold (old 6s interest reduced) -----. Ce.c* 1887 1,000 739,000 5¢ J & JCentral Trust Co, N Y 917 
Coll tr pur money & M bonds $1,000.000¢sfred110..Ba.c 1906 1,000 400,000 6¢ J & J 1st coup (3 mos) Jan ‘07 Oct 1_ 1956 
Commercial Cable Co ist M (inc deb stk) $20,000,000 g- F. ote 1897 $&E£ 20,000,000 4¢ Q—J_ FL&TCo & Office N Y Jan_1 2397 


CHICAGO EDISON CO.—ORGANIZATION.—Controls Edison patents 
for electric lighting in Cook County, Ill., under perpetual license. The 
Chicago Sectional Underground Co. is leased, its $227,490 4% bonds guar- 
anteed, principal and interest, and interest on $33,000 5s. 
CONSOLIDATION PLAN.—Stockholders will vote Sept. 16 1907 on 
consolidating with the Commonwealth Electric Co. under title of Common- 
wealth Edison Co., with $30,000,000 authorized stock (par $100), of which 
$6,000,000 to be reserved for future requirements, $15,000,000 to be ex- 


| owned, created an issue of $45,000,000 consol., first mortgage guaranteed 


changed dollar for dollar for Chicago Edison Co. stock when increased as | 


below stated, and $9,000,000 to be turned over to stockholders of Chicago 
Edison Co. to represent the Commnenseniy Electric stock held in their 
interest. Stockholders of Chicago Edison Co. of record Aug. 31 will be 
Rites to subscribe pro rata for $1,387,885 new stock ( ‘making the total 
15,000,000) at par, > gee 5% Sept. 10, 20% Nov. 1 and 25% each Feb. 
1, May 1 and Aug. 1 1908. The first quarterly ee of the consolidated 

oneer 4 is expected to be 1 4% to paid Nov. 85. p. 163. 
NTURES. conn 1907 $5,000,000 5% po BR nk were sold. V. 84, 

627, 4 


p. 695, 999, 
DIVIDENDS.—1889 to Aug. 1907, incl., 8% per annum (Q.-F.). 


bonds (see below also full statement In V. 80, p. 1726; V. 83, p. 378). 
BONDS.—The Col. Ind. guar. 5s ag Sar .000 authorized 
the property of that company and are further secu by deposit of $13.- 
031,000 of the $14,067,000 debentures of 1901 and cutee issues of securities 
of subsidiary cos.’ named, viz., $4,500,000 bonds an a $100 000 stock of 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $321,200 
pa and 73160" 000 notes of Crystal Riv. Ry The unissued bonds are ‘7 
piwette as Seems Series “A” (limited to $14 067,000) ams 000 
up tas ‘ed convertible debentures; Series ‘‘B" (limited to $30,- 
032, » $6,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1726; 
83, &3, B38; 326. In 1906 $2,000,000 treasury common stock and 
34,000 Coiorado Industrial Ser. “‘B” bonds were sold, being mostly 
subscribed by a syndicate. 


V. 83. p. 377. 
For 5% euavert. debent. of = see V. 72, p. 990, 7" plan above. 
we for listing gen. m bonds was in V. 62, .- 461. 
EARNINGS.—For 4 mos. cadiog Oct. 31 1906, ross, Piz. 442,298; net, 
$768 428; other income, $120,847; charges, $750,70 bal. , sur., $138, 570. 
EPOR coal te Gal for 1905-06 in V. 83. p. 377, Including in ‘both years 





REPORT.— a for year ending Mch. 31 was in V. 84, p. 1304. | Properties owned l. Ind. Co Net 

Year— Gros: Net Charges. ividends. SBal., sur. | aes _— 
1906-07-...$5,317.359 $1,707,248 $465,249 (8%)$000,845 $243,154 | p XG ending June 30— 1995, golsse'317 gasedsi 81.400 046 
a tg ng BT 550,02 FS ene ee Oe ene 458 | Iron pnd stel depts... 9.171.203 12/434.643 °773,880 °1,570.964 

Tres., mue nsull; Sec. an eas. am ° ox. ce, | =o ° a! . ¥ © ‘5 

Adams St., Chicago.—(V. 84, p. 1304, 1369; V. 85, p. 43, 152.) | Retall department, &c-. 370.158 366.085 25,338 23.855 

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS—OR-/| Total __..-_..._..--. $18,615,017 $22,320,045 $1,730,819 $2,829,863 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98% Bal. to Inc. acct. after deducting gen. ex ie Bh 474,193 $2,559,029 


of the eae of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over a acres = sane (with one mile of water front), containing ware- 
houses sheds ai a pe s to accommodate 75,000 cattle, 300,000 hogs &c. 
In ‘June 1907 the anderbilt (N. Y. Cent. & Hud. Riv. RR.) interests ar- 
ranged to acquire 46 miles of the outer belt ioe of the Chicago Junction Ry. 
5, p. 159. See Chicago Junction Ry. in,*‘Rallroads. 
DIVIDENDS.—On pref., 6% yearly ‘Q.-J.). On common, 1891, 10%; 
1892 to July 1907, inclusive, 8% yearly (Q.-J.). 
BONDS.—The collateral trust bonds are secured by pl 
120, ron shares of the stock of Union Stock Yard & Transit Co. f the 
$14 000,000 4% bonds, $10,000,000 are reserved to take up the collateral 
trust Se See Vv. 70, p. 1251; V. 72, p. 389. In May 1907 made $2,000,000 
realty and improvement 5% mtge. V. 84. p. 1113. 
REPORT.—Report for 1906 in V. 84, a Ca 
31— 





Year ending Dec. 1905. 1904 
Dividends of U.S. ¥. Co., &c....... $1, 333 933 $1, —. 795 $2,531,282 
Balance previous year __.......-.... 1 "101 "499 93,679 681,685 
General expenses, rents, &c.....--.-- 51,407 O77 975 67 ,603 
ee ee 660,000 660,000 660,000 
tie etii ne nnaendenedie 910,000 910,000 910,000 

Prge ee a $1,314,025 $1,101,499 $893,679 — 

in, Stk, Yds. & Ry.Co.— 190 1905. 1904. 1903. 
Gon iki actdncasuad $5, 71. ,866 $5, 539,099 $4,944,635 $5,164,829 
2,039 982 seu 7 1,948,713 2,062,824 


Net ecarnings............- 
DIRECTORS.—Nathaniel Thayer (Pres. ),F . Prince (V.-P.), Geo. P 
Gardner (ist V.-P.), Gordon Abbott, E. N. eee Geo. H. Norman of —y 
ton, Mark T. Cox of -—- Orange, N. J., and Chas G. Dawes of Chicag 
Kean, Elizabeth, N. J.: W. D. Guthrie, wm, C. Lane, New York ie 
York office, 25 rend’ St.—(V. 84, p. 446, 1113, 1488; V. 85, p. 159.) 
CHICAGO PNEUMATIC TOOL Se -ammaianeeninciamandh 
in ee Jersey on Dec. 28 1901, and took over the Chicago eps yy ed Tool 
Co., Boyer Machine Co. of Detroit, Standard Pneumatic Tool of A ~~ 
{ll., Franklin Air Compressor, &c. Owns entire £300, — stock cf Conso 
Foeumatic Tool Co. of London; V. 76, p. 379; V. 78, 1389; V. 89, p. 48: 
V. 33. In 1904 b 4 to manufacture electric tools. V. 80, p. 648. 
Rs igus control of the o Storage Battery and Philadelphia —_ 
‘ool Co. 





matic tool companies was aa red; also seam —— Pneumat 
was acquired os the International Com & Electric Co., Berlin, 
organized. V. Pp. 714, 873, 1114 v ys 380. iy 84, p. 389. "In 1906 
the manufacture " rock drills was begun. st. p. 560. 

DI pore 1903 1904 06 197 
Per cent .- te Apr., 1%. ~ 1%. Oct.,1% Ginel die 3 


ON ,000 authorized), $2,300,000 bas been 
tssued, ‘203 000 ha been redeemed by the — fund; mortgage 
yers’ Title nsurance & Trust Co., New Y They are su 
ject to call r4 105 since Jan. 1 1907, or may o drawn by iot at same price 
me a rae pong fund of $50, 000. V. 7 + Pp. 208. 

NGS or 3 mos. ending March ost 1907 profits were $255,528; 

a preciation, etc., $83,967; div. (1 %), $61,087; bal., sur., $110,474. 

“RE PORT. —Report ‘tor year ending Dec. 31 1906 . with baiance sheet, 

was in V. 84, p. 389, showing: Net pronts, $1, 001 550: int. on bonds, $115,- 

000; sink. fund, $50 ,000; written off for depreciation, bad debts, &c., 
$150,082 ; dividends (4% %). $244,351; bal., sur., $442,117. 

OFFIGERS.—Chairman of Board, Chas. M. Schwab; President. J. W. 

: S. W. Prince; Tr Lero 


DS.—Ot the ponds 3 2, 


Huntle .-P., W. O. Duntley; 2d V.-P., n eas., 
Beardsley; Sec. and on. Treas., B. lig. Executive Committee, 
J. W. Duntley, Chas. M. Schwab, J. R. McGinley, W. O. Duntley and W. 
Mitchell. Directors (April 1907), Chas, M. Schwab, J. W. Ph Ww. 3: 


bam * J. R. McGinley, W. A. Mitchell, Julius Keller, A. Maconochie, 
Tate and Oliver Wren. General office, Fisher bide ” thionone New 
York office, 95 Liberty St.—(V. 84, p. 389, 696, 909 
CHICAGO TELEPHONE CO.—V. 84, p. 1484; V. 85, p. 163 
LAPIN (H. B.) COMPANY —Incorporated under the laws of N. J. In 
1890. and deals in dry Geet. 


Frontage of building 375 feet on Worth St., 
N. ¥. City. V. a » 3. a Merchants’ Co. owns ss; 500,100 of 
the $9,000,000 stock. hat company above. V. 72, p. 7 


DIVIDENDS. — ‘ent ‘93. ‘“94toApr. "99. July 1899 no July 1907 
Common, % + As 6 (144 Q.-J.) 8 yearly Q. oJ 

REPORT.—Re vere, fer half 2 el ending June 30 1907, V. 835, p. 101. 
Net | dividends, $454,275, against $352,258 in 1906; interest on Ist and 
2d pref., $142,125; div. on com, (4%), $153, at bal., sur., $158,986. Re- 
serve for common stock June 30 1907, $1,863 ,07 

Profits for calendar years before deduct voy any gy In 1906, 
$761,377: In 1905, $821,428; In 1904, $631,697.—V. 85, J 

COLONIAL SUGARS CO.—-V. 77, p. 1224 1227, 1239: v 7. P S02 

COLORADO FUEL & IRON CO. oak Colorado corporation ‘ormed fn 
October 1892. In June 1903 Rockefeller-Gould Interests assumed control. 
Vv. 76, p. 1410. Annual capacity “< finished steel products to be 550,000 
tons. 73, p. 561; V. 75, p. 1149; V. 79, p. 736. 

Under the reorganization plat of : 3 (V -77, p. 2037, 2282, 2341; V. 
p. 736, 1267) the Colorado Industrial Co., whose entire capital Lesck” ‘i 


penses 
Other income In 1905-06, $505,700: Interest, $1,059,411: taxes, $157,025; 
rentals, sinking fund, &c., $1,176, 480; bal., sur., $671,812. 
OFFICERS.—Pres., Jesse F. Weborn: Vice-Pres. and Sec., D. C. Bea- 
man. Office, Denver, Col. N. Y. Office, 195 Bway. 
DIRECTORS.—Geo. J. Gould, Edwin yr E. F - SOey Winslow S, 
Pierce, Alvin W. Krech, Nicoll, J. McClement, E. W. ee bay, 
Edwin Hawley, E. H. Harriman, e Clowry, Willard . Ward, 
Executive Committee, Geo. J. Gould, Winslow S. Pierce . T. Jeffery, 
Benjamin Nicoll. (V. 83, p. 1592; V. 84, p. 161, 751,931 ty 
COLUMBIA GAS & ELECTRIC CO.—(V. 84, p. 1055, 1184, 1489.) 
COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA- 
TION.— anized at Columbus, O., Jan. 26 '83, and owns large coal and 
iron properties (13,250 acres of land) In O. See V.44 44, p. 278: v; 63. D. 859. 
es ee p= in 1898 without foreclosure per ay 65. pe 
Sare ao ons jd la caatat 65, p. 367, oz: v. 67, p. ste ae 
on bon 
STOCK AND PONDS. —Common, $7,000,000 (par, $100); oumaniing. 
$6.92 925 et balance reserved to retire $18,600 ae 5% pref. stoc! 
- 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 
sigan. pref. stock and $1,000,000 of 6% collat. trust and a pay 4 
and mtge. bonds secured 4 boy 500 of the $500,000 Col. 
brick Mfg. Co.'s stock and :000 of latter's bonds tT “E ios ake mtge. 
on Ps ag 2,984 acres of land col by a second lien on all the pro nig Fy 
by the mtge. of 1887 per plan in V. 82, p. 512. Of the bonds, $4 100,000, 
with $200 000 pref. stock, was sold to pay for plant No. lof Clay & Brick 
em Setaate oo & be ~w ej two additional plants. V. 82, p. 931, 1103, 
66, 14 . Pp. 
Meighan ore m whey ay 1% Dec. 1 1902; 1903, 144%: Mch. 1904, 
@; none since to July 1907. V.78, p. 2387. First ue* ‘on new pr.f., 
if , paid Apr. 1 1907; July 1,14 %. 
‘BPORT —Report or a V. 84, :P- one 


Yr. to Mch, 31. ‘ISS ‘rp. Balancer, 
SIME ahdacccctin $603. 820 3464, 151 $139. ‘669 74, 699 sur. $64,970 
SEED watcdnonce 527.065 423,237 103,828 597 sur. 30.2°1 
1904-05 __ 341,997 308, 675 33.322 HH a: 39,500 

Pres., N. L. C. Kacheimacher, oe", O.; Vice-Pres., L. Lathrop; 


Sec. and Some, A. L. Thurman. . ¥. office, 37 Broad St. Sw 84, p. 
1426, 1430.) 


COMMERCIAL Soate CO.—See Mackay Companies on a subsequent 
page.—(V. 84, p. 


COMMERCIAL ston ane ere © - —Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telezrapb Cable Co. shares. $25. 
COMMONWEALTH SELECT Ric CO. ORGANIZATION. —Formed in 
1897 and genus In 1898 by interests controlling Chic. a Co. ° serve 
, oo. of © a chise years. (Compare V. 47 p. 482° 
214, 272: V. 82. p. 1441.) In July 1907 consolidation was ding 
with c ane Edison Co. under name of Commonweaith Edison Co. See 
that company and V. 85, p. 163 

Additional first mortgage bonds are issuable for not exceeding 75% of cost 
of further Lg or improvements. The mortgage will be used to cover 
future bond Issues of the consolidated company. V. 79. p. 214; V. 83, p. 
326; V. 85. p. 163. Debentures = ra t to call during first 5 years at 
100 4% and thereafter at par. V. 74. p. 990 

REPC IRT.—For year ending Mch. ‘st 1907, in V. 84, p. 1304. 


Year— Gross. Net Charges. Bat., sur 
1906-07____ niealieet sista $3,524,729 $936. 71 542,022 $394,549 
ane et ref 704,558 482,889 221, 

Pres., Samuel joo: Sec oS Trees. Wm. A. Fox. Office, 139 A 
St.. Chicago.—(V. p. 33, ch V. 84. p. 696. 1304; V. 85. p. 163.) 


comeeaseate® oun maarene CO.—Suppliles steam and mae 8 water 
apparatus for heating rallway trains and electric beaters for street ac. 
70. & pat. a ock, $1,250,000; outstanding, $1,130,400; par ar $100. 
Dividends F. 

DIv's. y $s "96. "97. "98. "99. "OO. ‘Ol. “OZ. "OS. "04.405. "06. 1907. 
Per cent! 6 1 341% 3 4 7% 6 5% 7 4 3 3 

Office, 42 Breadway,. N. Y.—(V. 78. p. Litt; V. 80. p. 225.) 

CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
porated In Delaware tn June 1905. per plan in V. 80, p. 1916, and acquired 
the U._S. Cotton Duck © ration, owning 3 mills, and control of oe 
Mount Vernon Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129 
and will ultimstely obtain the legal title to the latter; total milis Tf 
20. (V.82,p. 625). In Oct. 19046 more than 93% of — Vernon income 
bonds had been acaulred on the following terms (V. 82, p. 624): 

Holders for Each $1,000 of yore y ‘New Pref. New Com, 
Income bonds Mt. Vernon Company... 86.0 V0 000 $500 $166 2-3 
In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York, 
uaranteeing $2 ae: 000 6% we YT x, which $400,000 reserved for 
‘uture purposes. 82, p. 336, 754, 

STOCK, &¢.—C EF stock, HS Goo 008 pref., 6% cum., $6,000,000; 
outstanding, see table above. Underiving bonds of Mount Vernon Co.. 
$250,000; U. S. Cotton Duck Corp., $160,000. Net quick assets, including 
controlled companies, Dec. 31 1906, $2,700,000. 
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MISCELLANEOUS. Bonds—Princt- 


















Date Size,or pal, When Due. 
For explanation of column headings, &c., sce notes on of Par Amount Rate When Where Payable, and by ae 
first page of tables. Bonds Value. Outstanding % Payable. Whom, tvidend. 
Commonwealth Electric—Stock $15,000,000__._.....--.--- a hale SE ccoarhdslncndddddlacacnnantacnesnssenatslabestensinibbee 
First mortgege (Northern Trust Co, Chicago, trustee).... 1898 1,000 8, ,000 5¢ S Illinos Tr & Sav Bk, Chic June 1 1943 
Debentures, guaranteed prin & interest, redeemable, text 1902 1,000 500,000 F & 1917 
ne I na icnddeloasadh duceennenshaaeeceo ey a SS SI «5. 3: iss nies os a hehehe inde S.eiben Sundial aes aie eal ae edp ata amuse 
Consolidated Cotton Duck Co—Common stock $7,000,000- weak 50 7,000.000 ---..... | ...-.... -.--.---------~----~~--~|~-------~--- 00 
Preferred (also as to assets) 6 % cumulative $6,000 ,000_ and 50 5,705,0006 in 1906 A & O veneer "wine Tr @. Balt ope 1 '07,3% 
Mt Vernon-Woodberry first mortgage gold $8,000 ,000_ -e* 1899 1,000 8,000,000 §g¢ Mé& S§ Sept 1 1949 
do do income cumulative mortgage_-----.- 1899 1,000 392,000 _.__..-- J & J1%% pald Jan 1907 Jan" 1 1950 
J Spencer Turner Co deb $2,000,000 gold p & ! (red).. 1906 1,000 1,600,000 6g F & AOffice Turner Co,N Y Feb 1 1926 
Cons Gas Elec Light & Power (Balt)—Common stock _...-.- ena i Ears SRE a geaa, SERRE Dest Pee RY Ae eh ee 
Preferred stock prior lien 6% cum red 105 and acc dl duiebe 100 700,000 See text. See text. Checks mailed Apr 1 19073 % 
praterred stock 6% cum Ag 120 and acc div mines 100 6,360,054 See text.A & O do Apr 1 1907 3% 
Edison & Brush Companies’ bonds-_--.---.-.-- al dace lseeatebee BOO ee)| Veeeeees! VORNIGR,). .oscnccaccescecnsqsus 1910 1916 & "24 
United Electric first consolidated mortgage $4,500,000 g.c* 1899 1,000 4,243,000 44M & N Alex Brown & Sons, Balt May 1 1929 
General mortgage $15,000,000 gold_..........-.- CoBa. - 1905 1,000 7,151,00 4%¢J3J & JNew York & Baltimore Feb 14 1935 
OT ER OS eS 8 a are re 1880 500 &c 3,584,500 6 J & J Farm S Merch ry Balt July 1 1910 
Consolidated first mortgage gold $3,400,000_.... MeBa. e 1888 1,000 3,400,000 $¢ J & J do July 1 19 ¥1 
General mortgage $15,000,000 gold___._.....----.---- 1904 000 2,725,000 4%e¢A & O Fidelity & Dep Co Balt April1 19 
Consolidated Gas (N Y)—Stock $100,000,000___..........- és 100 80,000,000 See text. Q—M 15 Office, 4 Irving Pl, N Y ty _ ‘Oy 4m 
i . aiteneh ett haan dawhenteaeeosenestande 1888 1,000 1,387,000 5 M & N do do 1 08 
Debentures $20. 000,000 authorized conv after 3 years- -- 6 1904 1,000 20,000,000 6 J & J National City Bank, N Y suly i 1909 
nds ov Gomgrntce Controlled. 
N Y¥ Ed-N Y G & ELH & P ist M $15,000.000¢__Mo.c*&r 1898 1,000 15,000,000 5¢ J & D Morton Trust Co, N Y Dec 1 1948 
Pur money M $21,000, MoD gold subj to call to Feb'02_Ce.c* 1899 1,00 20:929.884 4¢ F & ACentral Trust Co, N Y Feb 1 1949 
Edison Electric Ilium N Y ist M gold redeem at 110_.Ce.c* 1890 1,00 4,312,000 5¢ M & S Guaranty Trust Co, N Y Mch 1 1910 
First consolidated mortgage $15,000,000 gold_...Mo.c* 1895 1,000 188 ,000 5¢ J & JMorton Trust Co,N Y July 1 1995 
Mt Morris Elec Light ist M gold red at 105 Oct 1 1900_. 1890 1,000 988 ,000 5¢ M & SCentral Trust Co,N Y Sept 1 1940 
United Electric Light & Power ist M $5,370,000_.....Un 1894 1,000 4,838,000) 5 J & J Union Trust Co, N Y July 1 1924 


Dividends on pref., in 1906,6% (A. & O.); 1907, Apr., 3%. 

REPORT.—Report for year ending Dec. 31 1906 (V. 84, p. 801), showed: 
Total Income, $10,024,824; gross profits, $1,301,881; int. on bonds of con- 
stit. cos., $392,960; depreciation, $283,735; dividends on pref. stock (6%), 
$360,000; bal., sur., $265.180 


reine pow et ary) located on ist Ave., between 38th and 39th Streets. 
V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1915; V. 84, p. 219. 
Stock, 345, 200,000, ’ of which oe og ,000 outstanding, practically all owned 
by Consol. Gas Co. V.7 pS 

BON DS.—The first Py ° 1898 ($15, 000,000) were secured by a first 
Hen on the company’s new Sat plant and other a > A and a piggze 


DIRECTORS.—S. Davies Warfield (Chairman), Charlies K. Oliver of various securities; list see 773, 824, 1025; 
(Pres.), David H. Carroll (V.-P. and Treas.), E. Clay Timanus, George K. | 4s of 1899 are secured by a warchase meney lien on the co Edison 
MoGaw, William H. Graffin, F. S. Landstreet, G. Clem Goodrich. J. H. | Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 
Wheelwright, Richard Cromwell E. A. Brinckerhoff, Thomas M. Turner, mtge. lien on the remaining property of the consolidated Co. V. 72, Dp. 
Ralph C. Lupton, H. H. Lehman and F. P. Carpenter. Office, Continental 939. 1038; V. 81, p. 35. Real os estate mtges., $174,000 
Trust Bldg., Baltimore, Md.—(V. 84, p. 452, 801.) Ye Net Charges. Surplus. 

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 1904. wW. 81, p. 29)..-.--.-- $107 265, 418 $4,836,714 $2,005,712 $2,8 002 
MORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consolidation 1903 -.........-...---.- 963,314 3,981,540 1,842,894 2 38. 1646 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. —V. 80, p. 1855, 2224; V. si, p. 29, 35, 215. 

(see ‘Railway & Industrial’’ section for Jan. 1905.) On June 20 1906 the (3) NEW YORK MUTUAL GAS LIGHT CO. 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock Incorporated in New York April 17 1866, under special charter. Stock 


outstanding, $3,436,600, of which $1,763,200 is held in the interest of the 


was previously owned, was merged per plan V. 82, p. 1441 Price of gas 
Consolidated Gas Co, Par of shares, $100. 


was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all 


the stock of the Mt. Washington El. L. & P. Co. and the entire stock of DIVIDENDS— .|'94to'97 '98 ‘99 ‘00 ‘O01 to '05 1906 1907 
the Northern Elec. Co. Has contract with McCall's Ferry Power Co. for Since 1893, p. c. sip,” yearly 8 7 3 9 yearly 7 6 
power for 10 years, with privilege of 10-year extension. V. 84, p. 627; . In 1906, Ban’ .4%%: July, 3%: in 1907, Jan., 3%. V. 83,p. 44. 


85. p. 163. Tax sult, V. 84, p. 1250. 
STOCK.—Rights of pref. stock, see V. 82, p. 1441. re) 


(4) STANDARD GAS LIGHT CO. 
anized in 1886. —— ‘« miles of gas pipes north of 13th St., 








D1VIDENDS.—D\v. on prior lien pref. stock, 3%, paid Feb. 16 1906; N. ¥. The Consolidated Gas owns “4. 630,900 of the $4,985,700 
on Oct. 1 1906, at the rate of 8% from Feb. 14 to that date; Apr. 1907, 3%. common and $3,934,400 of the $i, 205 700 pre 7 
On pref. (not prior lien), 1 2-3% covering period from June 20 to Oct. 1 DIVS.— "94. "95. "96. "97. "98. "99. Ro. “01. 02 to '05. 1906. 1907. 
1906; Apr. 1907, 3%. V. 83, p. 753. Common a o ua 1 4 5 8 5 2 2 6 y'rly Below In low 
7 . Pre ferred % 5% 4% 6 8 6 2% 6 6 y'rly 6 J'ne,3 
—_ +) 4 : y 
len subject to outstanding fonds on all the properties of the old electric: | ,,12 1906, om common, June, 114%; none since to July 1907." V.'83, p. 
“ a2 
light and gas companies. Of the re $8,639,000 is reserved for future Grice, Ths Ave. and 49th St., N.Y. V. 82, p. 1383; V. 83, p. 1527. 


purposes. 1731, 714, 148 

Of the 50-year gen. 4 “4s of 1904 br Consol. 
issue; Fidelity & Deposit Co. of a, trustee), $1,0 
been sold for improv ts and ext 500,000 were ‘hoon issued 
in Oct. 1904 toretirethe certificates of ~~ Fa (of which $329,000 were 
still outstanding Jan. 1907), $7,000,000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939,anc the remaining $5,500,000 are issuable 
(since July 1 1906) for not exceeding 80% of cost of extensions and im- 
provements. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643. 

REPORT.—Annual meeting 1907, V. 85, p. 101. Net income over oper- 
ating expenses for year ending June 30 1907 (June estimated), $1,711,000; 
fixed charges, $1,081,000; net earnings, $630,000. The Westport generat- 
i Station opened July 1906 and Jbeing{operated to the extent of 13,000 
kilowats in Jan. 1907, is expected to save $10,000 in op. exp. per month. 
OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdi- 
gad. C. Latrobe; Vice-Pres. and Gen. Mgr., Alten S. Miller; Treas., Joseph 
W. Clarke; Asst. Ry y -» W. Stuart Symington; Sec., Charles M. Cohn. 
Directors, V. 82, p. 1442.—(V. 84, p. 1055, 1250; V. 85, p. 101.) 

CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884, as a consolidation, and in 1899-00 secured control of all 
the other gas companies and of all the enemy lighting properties in Man- 
hattan, N. Y. City. yo gas plant at Astoria, L. I., was put In partial oper- 
ation Dec. 31906. V. , Dp. 105, 1964; V. 7, . 105, 629; V. 83, p. 1414; 
V. 84, 219. See aneni ae ‘toliowin 

In i897 the price of gas was reduced from $1 20 to $1 (beginning in 1901) 
as required by law. V. 64, p. 1000. 

In 1906 a law was passed reducing the price in N. Y. City to 80 cents 
er 1,000 cubic ft., —— In oe districts. V. 82, p. 572, 807, 931. 
ult, V. Se. B- 1043, 1159, 1325 os 1442; V. 83, p. 971: iV. 84, p. 219, 573, 

1309; aster's favorable repor 1 Ds; V. . 43. Law fixing 


. 80, p. 
Gas Co. ($15, poo’ ,000 auth. 
0,000 have 









+ D. 
p. 892 


erices of elertricky sold to city, Vv. 83. § 
DIVS. } 92. '93. '94 to ‘98. "99. "00. 01 to'03. "04. ‘05. "06. 1907. 
Per cent./ 6 7 8 yearly o% 6 hy ty 84% 8% 5 InclJne,2% 
In 1905, oe xed %; June, 2%: Sept., 2 Dec., 2%; in 1906, March, 


2% a 1%; S » 1%; Dec. tH . mm 1907, Mch., 1%; June, 1%. 
STOCK, ETC. ant 1900 stock increased from $39,078,000 to $54,595,- 
200, aa in 1900-03 to $80,000,000, to complete the control of the gas 
— electric light 5" in Manhattan, to provide for smousvernerss. 
V. 77. p. 300. In 1904 the authorized issue was increased to $10 
906, 000 to provide for convertible feature of new debentures. V. 78, p. i964. 
In 1904 stockholders subscribed to $20,000,000 6 % ® debentures at par. 
The debentures are convertible into stock at par on any interest day since 
July 11907. V.78, p. 1964, 2014, 2336. 
In May 1907 action was brought by the State atuhorities to forfelt the 


Caster on the ground that most of the franchises had expired. V. 84, p. 


“REPORT of Legislative committee in 1905, covering Ane “eee of 
all the constituent properties, was fully cited in V. 1854, 1858, 
1910, and showed for Consol. Gas Co.: _. ber qual * $13, 282 ,897, 
against $12,882,116 in 1903; net income, $6,273,813, against $5,793,951; 
interest, $526,413; dividends (814 %), $6,799 rte bal., def., $1,052,570; 
Consol. Gas Co.'s spare of undivided surplus for year of subsidiary cos. 
was about $4,080,0 

Balance sneet 1 31 1904, V. 80, p. 1854. 

Dec. 31 1906 was in V. 84, p. 219. Net profits of calendar year 1904 above 
dividends, about $2,600, 000; against $2,500,000 in 1903. 
OFFICERS.—Chairman, 'H. E. Gawtry; Pres., vacant; V.-Ps., Samuel 
Walter R. Addicks, Lewis B. Gawtry and "Robert A. Carter.; Sec., 
. Oarter; Treas., Jas. A. Bennett. Trustees: H. E. Gawtry, Samuel 
Sloan, John W. Sterling, W. Rockefeller, M. Taylor Pyne, Geo. F. Baker, 
Jas. Stillman, S. S. Palmer, F. A. Schermerhorn, A. N. Brady, Arthur H. 
Elliott. Walter P. Bliss and Louis M. Geerr. Office, 4 Irving Place. V. 84, 
p. 1055, 1250, 1309; V. 85, p. 43. 
(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light, per plan V. 66, p. 3. Owns entire $7,000,000 stock 
of New York Carbide & Acetylene Co. 

SECU RITIES.—The stock authorized is $13,000,000 of common stock, 
$10,000,000 of 5 % preferred. cumulative after Nov. 1 1900, New consol. 
5s for $1,365, 000, preferred stock $1,000,000 and common $835,000 in 
Jan, 1907; were in treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,109,500 common and $8 mig fog 


Report for year ending 


Sloan, 


preferred stock. V.70, p. 897, 948, 1052, 1197, 1252: V. 80, Pp. 1855, 222 
(2) NEW YORK EDISON COMPANY. 
Organized May 23 1901, as a consolidation of the N. Y. Gas & Elec. 


Light, Heat & Power Co. and the Edison Elec. lum. Co. of N. Y. Owns 


) UNITED ELECTRIC Lent & Po" ERCO. 
Stock, $5, 343, 600, mostly owned.—V. 70, p. 40; — p. 1856. 
(6) CE ed ‘es AL 
Compare V. 65, p. 462, 112; V. 80, p. 1855 
Ru. NORTHE RN UNION G: AS co. 
V. 65. vp. 621, 977; V. 80 1855. 


p. 

(8) WESTCH ESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 

oe gas and electricity in Westchester County north of New York 

ity. See V. 71, p. 1023, 1175. The a Gas - owns the 
$12,500, 000 capital stock. ‘See V. 79, p. 160, 217, 504. 1706 

Northern Westchester Ltg. Co. is controlled by friendly int. V. 81, p. 268. 

BONDS.—The general mtge bonds of 1904 ($10,000,000) bear ‘Interest 
on a sliding scale, beginning at \% of 1 % (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500, 000 which have 
additional coupons attached maki ng them straight 4% bonds. All are 
subject to call since July 1 1905 at par and interest. V. 79, p. 1706 
1957. They are guaranteed, principal and Interest, by the Consolidated 
Gas Co., as are also the $2,500,000 of new 5 % debentures. Form of guar- 
anty, Vv: 79, p. 2152. The underlying bonds ‘not shown In the table above 
(Westchester Lighting 5s being reserved to retire at par the N. Y. Sub. 
Gas and New Rochelle Gas and — issues) are: 

Bonds— Interest. Outstanding. Maturtty 
New Rochelle Gas & Fuel 1st M6 I & J $88,000 Jan. 1 1908 
New York & ang at Gas lst 5g M & S_ a343,000 Mar. 1 1949 

M.,g¢.,guar., p. &.1., by Am. wee to call at 105 & int. after Mar. 1 


as. ‘ 
Hudson River Gas & Elec. 1st M 5 M & WN b250, 000 May 1 1929 
White Plains Lighting tee nae © 335,000 oa 1 1938 

(a) V. 68, p. 474; V. 70, p. 844; (b) V. 68, p. 824; V. 70, p. 8 
' Syptemens of { Sept. 13'1905, showing output, balance Bices. “ete., was 
n V. » P- 

For year ending. June 30 1905, gross, $1,259,841: net, $569,931; Int. 
on bonds, $509,238; bal., sur., $60,693. Calendar year 1902. gross, 
$1,037,799; net, $375,338.—(V. 80, p. 1001; V. 81, p. 1563, 1609.) 

CONSOL. GAS OF PITTSBURGH.—See Pittsburgh in “St. Ry.’ Section. 

CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 

CONSOLIDATED RAILWAY ae en 4 ev ae co.— 
Incoee oe in New Jersey in March 1901, ed my V. 72, p. 677; V. 82 

325. Stock author.. $22,000,000; outstan ing, $21, it > "838: par of 
cares, $100. Factory at Bayonne, N. J. No bonds. _ for year 
ending Dec. 31 1903 was in V. 78, p. 1220. Pres., Isaac us Office, 
11 Pine St., N. ¥.—(V. 76, p. 481: V. 82, p. 1325: V. 84, p. 870 

CONSOL. RUBBER TIRE.—“Supplement” July 1903; V. a p. 2 

CONSOLIDATED STEAMSHIP LINES.—V. 84, p. 870, 999, an 

CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 

CONSOLIDATED WATER CO. OF UTICA, N. Y.—lIncorporated in 
Nov. 1899, and by purchase of existing properties acquired = of 
peoctionky ‘all the water ~~ Pd city of Utica, N. Y. V./‘2@, 956, 

St common, $1,500,000; pref., 5% non-cum., 61, be ,000; 


a a shares, $100. Bonds, oy fable above. N. J. Title Guar. & Trust 
Co. is trustee of debentures. V. 81. 1377. Year 1904, gross, $192, B24: 
Pres., wae © P* Bacot. New directors Aug. 1905. 


. ot $182,067. 

V. 81, p. 670.—(V. 81, p. 1377.) 

CONSOLIDATION COAL CO.—Incorp. in 1860. In May 1906 — $5,- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043. 

Coal mined in 1906 was 2,128,879 tons; in 1905 was 2 ,096 213 tons; im 
1904, 1,833,371 tons; In 1903, 1,753,783 tons. Owns $1,500,000 stock of 
Cumberiand & Penn. RR. (which see) and guarantees its $1,000,000 
bonds. Early in 1903 Ct controlling interest was acquired in the Fairmont ‘and 
Somerset Coal companies (which see) , the former controlling the Clarksburg 
Fuel and Northwestern Fuel companies, the last named owning large docks 
at Chicago, Milwaukee and Superior. in Dec. 1904 the Fairmont Coal Co. 
acquired the control ¥ the Ayn - 4 & Fairmont Fuel Co., owning 17.966 
acres of coal land in West Va. onthe B. & O between sonine hi and New 
Martinsville. V. 79, 2699. In Nov. pase $501,100 of the $1 ~~ Pong 
Metropolitan Coal Co. stock was purchased. V. 78. p. 1271; V. 02. 
In Apr. 1907 — of the Northern Coal & Coke Co. was sceaer he al- 
lied interests. V. te 1055. 

Of the $7,500, 000 refund’g 4 \¢s of 1904, $4,692,000 has been issued to pay 
for properties acquired, $1,750,000 is reserved to retire the 4 14s due 1922 and 
$1,000,000 Cumberland & Penn. 5s due 1921, and the remaining $1,058,000 
for future requremente: sinking fund, 3c. per ton of coal mined. 

DIVIDE S since 1883: for 1884 and 1885, 1%; for 1886, %; for 1887, 
1%; for 1888, 2%; 1889 to 1903, 2% , yearly: a and 1905, 4% rs 4 
Feb. 1906 (yearly), 6%: May, iis July 31, 1%%- a4 Ses 1 
1907, Feb., 144% and 2 2% extra; Apr. 30, 144%: Jaly 31. 1% % 
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| | 
MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Stze,or pal, When Due, 
For explanation of column headings, &c., see notes on of | Par Amount | Rate When \|Where Payable, and by, Stocks—Last 
first page of tables. Bonds Vaue. Outstanding % Payabie.: Whom. L Divtdend 
Consolidated Gas (N Y)—(Concluded | 
ry X Gas Light cons o— 1st) “gon ‘gremes ow f ---- | $1,000 $3,500,000 5¢ M & S Central Trust Co, N Y (|Mch 1 1932 
N Y & East River Gas ist M gold...G <c*} | 1894 | 1,000, 3,500,000 5¢ J & J Guaranty Trust Co, N Y Jan. 1 1944 
_ First a M ($5,000,000) gold___.K.c*) x * _ 1895 ,000 00 5¢ J & J Knickerbocker TrCo,NYjJan 1 1945 
New Amsterdam 1st cons gold $20, 000 ,000____Ce.c*&r 1898 1,000 &c 10,635,000 5¢ J & JH B Hollins & Co, YjJan 1 1948 
Central Union Gas guar p & iN Y & East River...-Ce.c* 1897 1,000 38,500,000 5¢ J & do do J 1927 
Standard Gas Light first mortgage $1 Pe ete gold..._..- ce 1890 1,000 1,285,000 5¢ M & N Mercantile Trust Co, ¥ yimey 1930 
North Union Gas ist M $1,500, ase got not guar_....K.c* 1897 | 1,000 1,250,000 5¢ J & JH B Hollins & Co, Y|Nov 1 1927 
Westchester yay consol M $10,000,000 gold__._- Tac* 1900 | 1,000 5,916,000 . 3" g¢ J «& D Trust Coof famerios. XN YiDec 1 1950 
CORE WN WO Bias ont dctencccahegae<assnene bate bea weiiainn OORee! SOS | VOUR coc sonncesccepecke tncslacsrossssgncce 
N Y & Wes L gen Mw $10, 000,000 gold guar red (text)..Ce, 1904 1,000 10,000,000 See text.J & J Central Trust Co, N Y uly 1 2004 
Debentures $2,500,000 gold guaranteed prin and interest 1904 (.......-. 2. 500,000 5¢ J & 1 1954 
Consolidated Tobacco— American Tobacco Co. 

Consolidated Water Co of Utica—First mortgage gold N 1900 1,000 2, pry eed 5¢ J & J Redmond &Co,N Y Jan 1 1930 
Debentures gold | 1,000 250,000 SS WW .@ . -Glasuhanns senmbentindewen an 1 1930 
Consolidation Coal—Stoc minds 100) 10,250,000 See text. Q-J _Guaranty Trust Co, N YjJuly 31 '07,1% 
First M $750,000 gold. ee fd redeem each Jan at 105..G 1897 1,000 474,000 4%eJ & J oO ° an 1 1922 
fteleodine M $7,500,000 auth gold sink fd red 110..Sc*&r 1904 | 1,000 4,692;000 4%ea@M & N Standard Trust Co, N ¥) 1 1934 

Continental Tobacco—See American Tobacco Co | 

Corn Products Mg iy mp yy stock $50, 000, G06. ..ce« seee | SEO] SO 2OG AO). oc ciccclevanbpoqnelstatisinesetsedarendacdeeeasebiionns 
Preferred stock 7% c as to assets $30,000,000...) .... 100 28,881, ase ph: Sieh >? eed: lt tnecanncdvoedunes acedl Laas 10 '07,1% 
Debentures oan 843, 000 —— sinking — yy per text../ .... | 1,000 2,1 32/000 5¢ M & N New York Nov 1 1931 

Unassumed Bonds of Allied Compan of Corn Products Refinit ng Co. | 
National Starch deben gold s f $8,000 000 call at 105..Usm 1900 1,000 3,816,000 5¢ J & J Treasurer, 25 Broad,N YjJuly 1 1925 
United States S +4 Refinery goid first enone is atnaih ini a 1,0 21,000,000 6¢ J & D Internat TrCo, Boston {Dec 1 1921 
Nat Starch Mig ‘© 1st M gold (sink fd) text...--..-- Ma 1890 1,000 1,000 6¢ M & N Treasurer, 25 Broad, N Y\May 1 1920 
N_Y Glucose Co 1st $2,500,000 gold sinks und (see text) 1901 |See text. 2 ,000/000 Co He. Ge decktieeeed<ssetinenke Sept 1 1926 
{ 


M 
__aOf these $491,000 held by trustee of National Starch deben tures. | 





tee ee sees. he Ay ne 1008. 
Yea al.forDiv, 
1906. $4 0. 608 $2, O19, Be $501" S08. Ph “128, 704 (8% 
1006. 4,165,437 1,648,406 $31. 117 1,017,289 (6% 
—(V. 84, Pp. 161, 696, 1055, 13 

pie PRODUCTS samen a. — ORGANS ASE —Incorporated 
Feb. 6 1906 as an amalgamation per plan V. 82, p. 103, of Corp Products Co., 
New York Glucose Co., Warner Sugar Co. vs W aukegan, Ill., and St. Louis 
pee aang In Oct. 1906 about 94% of Corn Products Co. stock had been 
acquired. 
amount of the same class of stock of the new company. 

Official statement Mch. 1906 showing properties owned, 


Dividends. Bal. ,Sur 
©)$820,000 $608,704 
®) 615,000 402,289 


lants, rights ad 


stock. bal. sheets, and earnings of subsidiaries, &c., see V. 82, p. 
— —? 

Princtpal controlled properties. Incorporated. 

Corn Products Co., common. -._..-- $43. ath 505 $44.4. 448, 205 * 5 eb. 
7 % cumulative preferred _....... 27/380'740 25,304:440 

Warner Sugar Refining, stock ..---- 3,000 000 =3,000,000 ng "1903. 

St. Louls Glucose, stock - 1,200,000 1'200;000 Mo., 1887. 

Cereal Sugar Refining Co. ” preferred_ 75.000 = ,000) Virginia, 
COREE Sccnckds ne ewneuneaness 425,000 ye 

Corn Products Mfg Co.,com....-. 24,027,300 23.299 9,900\N. J Aug. 
7 % cumulative ree samen 13,638,300 13 158, oot 97. 

National Starch Co., com.........- 2,695,900 2,695,900) N. sbi , oe 
6 % cumulative preferred sa siefiocdiaia Mase 4,028,300 4,027,600 

Nat'l Starch Mfg. Co., common-_-.--.- 4,450,700 4:490.400\ Ky... "Feb. 
} | A RR iA 364,800 364,800 f 1890. 

Sere Products, Lim., stock........ £20. ‘000 20,000 Gt. Britain. 


‘rn Products, Lim., stock ......-.- 
tt 1 nols Sugar Refining Co 
Cc anes Pope Glucose Co_...-.....- 120/000 0 Tll.,1 ~~, 

Glucose Co. ($2,000,000 pref.) 2,500,000 2500, 00 00 N. wes 19 

‘Total ongnayy of all plants, including those not operated, about 235 e500 

usheis. / - 1321. Competition, see V. 81, p. 615; V. 83, p. 689. 

As to ceamaanl concentration of plants (June 1905), see V. 80, p. 2623. 
New plant proposed Oct. 1906, capacity 40,000 bushels daily. 
639, 1101; V. 84, p. 696 

DIVIDENDS (Corn Products Co.)—On pref., July 1902 < Mgrs 1905, 
1%°% quar.; April 1905, 1%: none since to Jan. 1907. V. + p. 2623. 
Common, May 1903 to Feb. 1904, 4% per annum; none ae 

Dividend on “rn stock of new company 1°% quar., paid July 1906 to 
Jan_ 1907 incl.; Apr. 1907, 4%, making 7% for fiscal year ending Feb. 28 
190 Regular dividends of 1% only are also to be paid during 1907-08. 
Vv. 84 Pp. 696. 

BONDS.—The bonds of controlled companies have not been assumed, 
but the interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
-——. $3,778,000 aoe reserved to retire bonds of Nat. Starch Mfg. anu 
U. S. Sugar Refinery companies. V.80,p.119. Ofthe New York Glucose 
6s, 4% of each bond ($40). is ae = 1 yearly, beginning 1902, but 
the 4.4 are not subject to call. V.74, 1086 

In March 1907 $2,132,000 of the $2,843,000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refining 25-year 5% debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at par. The debentures are to be secured by any new mort- 
gage of the Refining Co. other than a purchase money mortgage; Title 
Guaranty & Trust Co. ,of N. Y., trustee. V. e “ 820. 

REPORT for year ending Feb. 28 1907 in V. 39, showed: Total 
income, $2,351,269; int., taxes, ins., &c., $97, 347: profit sharing reserve, 
$100,000; div. on pref. stock (7°%) $1,978,296; additions’ and betterments, 
$134,085; bal., sur. rt 1,541. Profits of all companies in which Refining 
Co. is interested, $6,157,742: int. on bonds, $538,082: reserve for prone 
sharing, $375, aes additions and betterments, $1,306,430; pref. 
Refining Co. o), $1,978,296; bal., undivided profits, $1,959,934, a 
which Re ne Co.' s share is $1,802, 968. 

DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, W. H. Nichols, Thomas Gaunt, F. Q. Bartow, Chas. Pratt. J. A 
es. R. W. Winterman, C. M. Warner, Joy Morton, W. J. Calhoun, 

nomas Kingsford, C. H. Mathiessen = William Weaver Heaton.—(V. 83, 
9. 215, 326, 689, 820, 1101, 1414; V. p. 696; V. 85, p. 39.) 


750,000 t+ 4 aes Ill., 1898. 


The Corn Products Co. stockholders recelved two-thirds in | 


of the stock. 


40,000M. 40,000M. Germ'y,1905 


V. 83, p. | 


(WM) CRAMP & SONS’ SHIP & cannes BUILDING —a— 


ated In bennayivania Mch. 26 1872. Properties owned, V Pp 

STOCK.—Stock, as increased June 1903, $6,250,000; outstanding, $6.. 
098,000; par of shares. $100. Of this $4, 648.600 has been deposited with 
voting trustees, ve E. Stotesbury and Richard Rushton, Phila. and 
Geo. F. Baker, N.Y. V. 76, p.921. ag ag 4 V..78 p. 46. 


DIVIDENDS. —)" 1892. ' "93. '94 "97. "98. ‘99. by bs 02. 
Per cent ...... 8&20scr. 10 18 7 None 1% 5 3% 

No vdlvidends ‘Since to July 1907. V. 75, p. 125 

BONDS.—The 5% serial notes ($4,360,000 outstanding) mature part 


Jan. 1 and July 1, semi-annually, viz.: $80,000 to July 1908, then $110,000 
for 5 years, then $140, 000 for 5 years, then $170, 000 for 5 years, but subject 
to call at 102%; secured by $5,000,000 consol. 5s of an authorized issue of 
$7,500,000; of the latter, $2 or ,000 = reserved to retire prior liens and 
$500,000 for future p 6,p. 921,975 First mtge. gold 5s 


| pald July 1 1907. 


es. e V. 
of 1899, $1,300,000 ‘int, B M&S), ‘due Meh. 1 1929, but subject to call $25,- | 


000 yearly Jan. 31 at 110 for taking fund. Real we mtges. Apr. 30 
1997, $579,9 V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46. 

REPORT. a for 1906- 67 in V. 85, p. 96, showed: Net earn- 
ings (incl. subsidiaries), $328,328; charges. $324,920; bal., sur, $3,408. 


In 1905-06, net, $704,724; charges, $333,752; bal., sur., $370, ry a 
man of Board, Charles H: Cra Pres., Henry S. Grove: V.- nd Ge 
Mer., H. W. Hand. Directors. Sune 1907, V. 85, p. 43. Ofiiee Phila: 


delphia.—(V. 85, p. 43.) 

CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION .—Incor- 
porated on July 21 1900 under the laws = New Jersey to consolidate 13 
properties, including a] — ee Co., , named in the prospectus, V. 
71. p. 32: V. 73, p. 842; ‘P00 73. Stock ‘authorized, com., $25,000,000; 

ref.. 7% cumulative, 320. i 000; par, $100; outstanding, common, $24,- 
78.400: preferred, $24, 

In May 1904 the Giatiton ‘Steel Co. was sold to the U. S. Steel Comeeree. 
the latter In payment therefor guaranteeing ?, assuming the bonds ($11,- 
916,715) and giving $1,000,000 of 10-60 year 5% bonds. The Crucible Co. 
— to take 120,000 tons of steel yennsy, for 10 J and about 80,000 tons 

pig Iron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267 

In June 1906 the construction of a new = ro manufacture general rall- 
way sunnlies, ‘n*luding car springs, was begun. . 83, Dp. 889. 

tht Ag - Ds on oreferred, Dec. 1900 to Sept. Vieos. 7%: on Dec. 29 
1905, Mirch, June and Dec. 1906 and oT =< June 1907, 115 % 
each, Gaia 17 % overdue dividends. V. 82, p. 


BONDS. —$200, 000 5% sunchnie money mortgages, due 1911, with 
option of prior payment. 

EARNINGS.—For 9 months ending May 31 1907, net earnings over re- 
pairs, interest, &c., $2,022,180; reserve for contingencies, $40,444; divi- 
dend (4'¢ %) on preferred stock, $1,099,643; balance, surplus, $882,093. 


REPORT.—Year ending Aug. 31 1906, V. 83, p. 889, showed net 
earnings of $2,901,840; dividends on preferred (5159 %), $1,344,007; bal., 
sur., $1,557,833. a 1904-05. net, ,067 490 

Chairman, Wm. Park; Pres., Prank B. Smith: Treas., Julius Bieler; 
Sec., Alexander Muscnie. Office, Frick Bldg., Pittsburgh, Pa. Directors 
Sept. 1904, V.77, p.1473; V.79, p.1333, 1706. ——(V. 84, p.1489; V.85, p. 96.) 


CUMBERLAND TELEPHONE & TELEGRAPH.—Organized in Ken- 
tucky in 1883 and operates under etual and exclusive license from 
American Bell Telephone Co. through the entire States of —— and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
{n Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500 
Subscribers May 1 1907, $170,272. 

STOCK.—The authorized stock was increased in Feb, 1907 to $30,000,- 
000. V. 84, p. 393. Stockholders were offered the right to subscribe pro 
rata at par on or before Feb. 1 1907 for $3,187,950 new stock, payable in 
four equal installments on Feb. 1, April1, July 1 ‘and Oct. 1 1907, or option- 
of in full on any of said dates, raising the amount outstanding to $20,- 
174,450. V. 84, p. 105, 162. 

DIVIDENDS.—From 1892 to 1897, beth inclusive, 4%; 1898, 5%; 
1899, 6%; 1900,6%; 1901 to July 1907, 7% per annum (1% % quar.) 

ONDS.--These consist of $765 000 first 5s see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, byt redeemable ra ar, 
and $16,000 Ohio Valley —- gold 6s (int. J. & J.), due Jan, 1 19 

v1? 0 Gross, 82, 404,453; net, $020, 725 


EA ‘GS.—5 mos.,|1907........ 

Jan. 1 to May 31. "}1906 VE ES: Gross, 2,184,546; net, 839,849 
Surplus over charges, $725,908 in 1907, against $681,036 in i906. 
RE RT.—Report for year 1906 in V. 84, p. 1485, showed, arose. 


$5,384,844; net above fixed charges, $1,532,436; Gividends (7%), pit 29,- 
504; bal., surp., $402,932. General offices, Nashville, Tenn —(, »P- 
1726; V. ‘s2, p. 1376; V. 84, p. 105; V. 84, p. 162, 393, 

DENVER GAS & ELECTRIC CO.—ORGANIZATION. so Se in 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies, ae” $30 re we par, $100. 
ized in 1903 per plan V. 76, p. 812 See p. 585. In Nov. 1904 
friendly interests oe a majority z $220! 000 Denver-Highlands 
Electric Co. stock. V. p. 2459. The Lacombe Electric Co. was ac- 
quired in July 1906. V. 74, p. 1359; V. 83, p. 154. New 20- year franchise 
voted May 15 1906. V. 83, p. 40, 1414, 1526. First div., 's % monthly, 
V. 84, p. 1184. 

BONDS.—Prior lien 15-year gold 6s, due April 1 1918, $1,000,000 ($1,000 
each) , $463,000 outstanding, subject to call at par after 5 years, int. A.&O., 
balance having been retired; Bankers’ Trust Co., N. Y., trustee. Gen. 
mtge. gold 5s, $8,000,000 authorized, of which $5,171.000 outstanding 
($i 000 each), dated May 1 1903, due May 1 1949 but subject to call on rae 
1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 1. — He 
at 104 and May 1913 or any Interest day thereafter at 105; Int &N,; 
Trust Co. of America, trustee. In Jan, 1906 the company ‘announced It 
would call and retire all outstanding bonds other than gen. mtge. bonds, the 
bonds then called being given the option of exchange for latter. The gen- 
eral 5s to be issued to provide premiums paid for exchange were offered to 
stockholders ratably at 95 and int. See V. 82, p. 103. Of the general 5s, 
$3,260,000 were reserved to retire $1,000,000 new prior liens and underlying 

onds. The only underlying bonds remaining outstanding July 1906 were 
$1, 500,000 Denver Consol. ae 20-year gold 6s, due Nov. 16 1911, int. 

J. at Emerson, McM. o., N. Y., subject to call at 105, a large part 
$6 be my? by lot; $900,000 Lacombe Electric 1st gold 5s, due May 1 1921, 
int. M. & N. at office of International Trust Co., Denv er, trustee, and 
Morton Trust Co., N. Y.; subject to call at 104. 

EARNINGS.—For year ending Oct. 1 1906, gross, $1,661,014; ae. 
$670,415; charges, $363,475; bal., sur., $306,940. In 1904-05, gros 
$1,432,355; net, $583,129. Chairman, Emerson McMillin, 40 Wall St. 
N. Y.—(V. 83, p. 40, 1414, 1526; V. 84, p. 105,870, 1184.) 

DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run 
until 1910. Owns the water works and water supply of the city of Denver, 
Col., and vicinity. oe stock is $5,000,000 common and $2,500,000 of 
5% non-cum. preferred. Div. on com. and pref. stocks of 5 % “= Apr. 10 
1905; Jan. 2 1906 and Jan. 2 1907, 5°% each, at Farmers’ Loan & nn age 
N. Y. Bonds, $8,000, 000. The South Platte Canal & Res Co 
whose stock is all owned, completed a new reservoir in 1904; its rie 000, 000 
authorized 5% bonds are guaranteed; the latter are subject to call at 105 
between April 10 1910 one April 9 1911. . 79, p. 231, 289. See table 
above. Litigation, hg 77, 198; V. 84, p. 1370. Pres., W. S. Cheesman 
(dec’d); Treas., D * Moffat. —(V. 81, p. 1613; V. 83, p. 1473; V. 84, p. 
1370.) 

DETROIT CITY GAS.—Organized In Mch. 1898 and owns all the gas 
roperties In Detroit, Mich. as a franchise till 1923 from the city. In 
an. 1906 the Amer. Light & Traction Co. acquired about 97 % of the stock. 

V. 82, p. 283, 989. 

STOCK. a, eaortont, $5 900 000, all outstanding; Divi- 
dends, 2% %, 1899; 1900, : 1901, May, 2% %; in 1903" 5 5 "% iy 4 '% ctfs., 
pald Dec. 1904; in 1904, 556: th 1905,6%. Later dividends not published’ 

ONDS.—The prior lien mtge. ts for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000 000 authorized Issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000 000 are reserved to retire the prior liens; present Is- 
sue, $500,000; ‘Nos.'1 to 1,000 mature $100,000 yearly from July 1 1913, but 
are subject to call at par: if called, holder may take in lieu of cash new bonds 
maturing oar. 1 1923, yy ne to call at 105; balance matures July 1 1923. 
a a 253; V. 78, p. 
PORT. Statement to o. Y. Stock Exchange, with bal sheet of 
Avil 30 1904, was in V. 79 02 

OFPICERS.—President, Senet McMillin, New York; Gen. Man., A. 
P. Lathrop, Detroit, Mich.—(V. 82, p. 283, 989.) 

DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light ——— in city. vs Lig p. 215. 
In July 1906 the Central Heating Co. was —— hy Owns 
entire stock of Eastern Michigan Edison naving el eevirto’t ht sesaniie 
outside of Detroit whose bonds are guaranteed » D. 

Controlled by Nor. American Co. A new ome sia of 16,000 horse 
power was placed in operation late in 1904. 79, p. 2645. Stock au- 
thorized, $6,000,000; Issued, $5,000,000; par, $100. 
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} INTEREST OR DIVIDENDS. | Bonds—Princt- 
pal, When Due. 


When Where Payable, and by “Stocks Last 
| Payable. Whom, Dividend. 











Corn Products Refining (Concluded)—st L Syru 
Crucible Steel Co of America—Common stock $2 tty: ‘60 = 
Preferred 7 A} a omy iy $25,000 ,000 authorized a ogagone 


eee $30,000 , 
First — a $1,000,000 gold s f (other bonds p text) .. 
Denver Union Water Co—First mortgage $3, 000 gold. 
South Platte Can & Res ist M gold guar aad oe red (text) .Mo 
Detroit City Gas—Stock $5,000,000. ..............-...--- 
Prior lien mortgage $6,000,000 gold._...........--. 
Detroit Gas consol mort; for $4,000,000 gold._.G via 
Detroit City Gas general M $10,000,000 gold (ese epeed os ant 
Detroit Edison—First mortgage $10,000,000 gol 
Debentures $1 ,000 000, yyy after 3 om ‘i eacinin hdl 
Eastern Michigan Edison 1st M $10,000,000 gold guar..Ta 
Detroit Mackinac & ey ee RR Land Grant—Income bds 
Diamond Match—Stock $16,000,000 (listed in Chicago & N Y) 
Distillers’ Securities Corp—Stock one class $32,500,000. ... 
Coll trust M $16,000,000 gold conv call 105 after '08 (text)c* 
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_, American Spirits Mf yt. M gold call at 105s f5%..Mac M & Manhattan Trust Co, NY Sept 1 1915 
Coal—C ms Ly 1 ss sseasiaidpende xt. See text. C uly fers 1% 
Preferred’ 3 comulanve (text) convertible redeemable.-| ___- \F & d 07.3% % 

First mortgage Pa sinking fund (see text) a... M & N E Tr Co, Bost & Mont May: 1 40 
Dominion Iron & i—Common stock $20,000 ,000........ iid omphas anced anelsdeneestatoenhéeent-eelieennainnas ees 
Preferred 7% cumulative $5,000,000 convertible. ..-..-- 5,000,000 See text. See text.|...-- -\Apr 19033% % 

First pore. gold $8 000,000 sinking fund (see ~—¥re 000 J& J Mon Tey, 1 1929 

Second M $2,500,000 $250,000 due yearly Oct 1905 100 A & _O Montreal, ‘Can AL ; 1914 
Duluth Edison Elec—Pref stk(also as to assets)6% cured 102 -..-.- :000,000 See - Q—J _ Standard & Bos Tals 0714% 
First mortgage $2,000,000 gold redeem 105 sink fund..OB' 1906 1,000' 1,000,000 & SOld vandard Tyo8 Boston March 1 1931 
BONDS.—Remaining mortgage bonds can only be issued for not exceed- Pres., Jam as Bem | Montreal. Directors March 1907, V. 78, p. 1112; 

ng.75% of the cost of additions and improvements. V.77, p. 2037. The | | V. 83, D. 1231; Vv. 84, P. 162 628.—(V. 84, p. 162, 505, "314, 573, 628.) 
stockholders on Aug. 15 1906 authorized $1,000,000 ———— bonds, con- | DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 

| 


vertible into stock at the option of the holder after 3 years from ‘date. 
y aa p. are. Eastern Michigan Edison guaranteed bonds, see above. 

- 84, p. ° 

Year ending Oct. 31 1906, gross, by ve ,979; net, $420,769; bond Interest, 
$282,361; balance, surplus, $138,4 

Pres.. C. W. Wetmore; Sec., S. W. pert; Treas., Geo. R. coat. N.Y. 
office, 30 Broad Street. —(V. 83, p. 381, 1473; Vv: 84, p. 751.) 

DETROIT MACKINAC & MAR 
the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct. 
1886, the holders of the land grant income bonds retained their lien on the 
lands along the line of the road in Northern ry See V. 7% . 
Interest is payable Apr. and Oct. as earned, at no ceeding 7 arly: 
outstanding, $1,432,000; of the i 4 $1, 339, 000 parehaned in 1963 io July 
1905. V.77, p. 173, 1871, ween’ 2280; V. 79, p. 627. 

From Oct. 1892 to Apr. 2% interest was pal % each In A.&O.) 
ik Apr. 1903 to Apr. 1906, oes be 


at Central Trust Co., } rs 34% 
each (A. & O.); Oct. 1906, %; 1907, April, none. Vv. . 751, 818; 
V. 84, p. 803. See report Feb. 1879 to Jan. 1900; V. 74, are In Aug. 


1902 sale was arranged for about $1,250,000 of 1,000, 000" acres Lg | 
for the bonds mineral rights in Marquette County). This left — =. 
1907 182,667 acres, besides mineral rights on 94,694 acres. V. Pp. 
Statement for 1905 was in V. 83, p. 432.—(V. 83, p. 818; V. a. p. 803.) 
DIAMOND MATCH.—ORGANIZATION, &c.—Organized In 1889 un- 
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh- 
kosh, Wis., Oswego, N. Y., &c.; controls companies. - England, Germany, 
Switzerland, Peru, South Africa, &c.; see V ; V. 82, p. 389; 
store properties at Philadel ~" and St. A, oa de "with extensive 
pine stumpage. V. 73, p. 14 7. 76. p. 380, 1087. As by wee 
urchase. see V. 76, p. 380; 78, P 700: V. 80. p. V. 82. p. 
r. &;May, V. 76, P 656; V. 77, p. 351, 629; V. 78, p. One: V. 79, oD. 2500; 
V. 80, p. 715; V. p. 495, 564. Selling arrangement. V. 82, p. 512. 
In April 1907 pX.2 d an option at $1,000,000 on 93,000 acres a timber 
, adjacent to prese ms holdings, one-half of purchase price to be 
Bryant & May , Dp. 747, 1110, 1085; V. 85, 163. 
ENDS.— } 1893 1894. June 1907. 
B ccccccese %) 20 10 quar.) 
OCK. —lIncreased in 1895 to $11,000,000 and In 1899 to $15,000,000. 
Stockholders voted May 1 1906 to Increase the stock to $16,000 ,000, the 
$1,000,000 new stock being subscribed for by them at par to bulld new 
factories in California and acquire lands. V. 8&2, p. 389, 754, 138 
ANNUAL REPORT.—Report for year ending Dec. 31 1906, in V. 84, 
p. 747 (see also statement of examining committee, V. 84, p. 1110), showed 
net, $1, 993. Yam divide nds, 10%, $1,550,000; bal., sur., $443,769. In 1905, 
net, $1,77 ; In 1904, $1 ’. C. Barber: Treas., J. K. 
Robinson: "Ww. C. Findie d., H Cranz. General offices, 
New York office, 111 Rreadway. —(V. 








Sec 56 


Michican Ave., Chicago. 84, p. 
341, 747, 1055, 1110; V. 85, p. 163.) 
DISTILLERS' SECURITIES CORPORATION.—ORGANIZATION.— 


Incorporated in New Jersey on Sept. 18 1902 as successor 
1310, 1358, of the Distilling Co. o 
American Spirits Mfg. Co., 


i plan V. 74, i? 
America, the latter having control of the 
Kentucky Distiileries & Warehouse Co., Spirits 
Distributing Co. Aree ed in 1902) and Standard Distilling & Distributing 

0 ; see 68 24 (dissolved in 1905); also several rye whiskey concerns, 
including Hannis Dictiliing Co. V. 69, p. 179, 494, 745. List of properties, 
V. 73, p. 136; V. 71, p. 815; V. 69, p. 957 Indepe ndent distilleries, V. 74, 
Dp 157: ofMicial statement, Vv. 76, p. 100. Ally Republic Distilling Co., V. 81, 
p. 1614; V. 83, 326. 

In Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol. Of the $12,000,000 com- 
mon stock a majority is controlled through a voting trust by the Distilling 


Oo. of America, which guarantees the dividends on the $6,000,000 7% pref. 
stock. V. 84, p. 341. 
Owns over 90 % of the stocks of the Distilling Co. of America. The new 


bonds are secured by the de 
redeemable at 105 after 190 
at par at any time till Oct. 1 1912 

DIVIDENDS.—Jan. 1993 to July 1906, both ini. 
1906, 1% %; 1907, Jan., 1% %; April, 144 %; July 

REPORT.—-Report for year ending June 30 1906 Me v. 83, p. 750, showed 
gross profits. $4,054,815; Iint., taxes, additions, &c., $1,930,751; net profits, 
$2,124,064; against $1,568,880 In 1904-05; dividends (4%), $1,327,036: 
bal., sur., $797,028. See also V. 75, p. 9 4, and balance sheets of proprie- 
tary companies, V. 73, p. 898. 

DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillesple, W. P. Ward 
(V.-P.), Amory G. Hodges, Franklin Q. Brown, W. ares Smith, J. E. 
Hulshizer. Executive Comimttee—E. J. Curley, W. P. Ward, Amory G. 

wes, Sec.-Treas., R. C. Rann, N. Y. Office, 15 } a Place 
Jersey City.—(V. 83, p. 1349; V. 84, p. 341, 696, 751.) 

DOMINION COAL CO.. LIMITE D.—ORGANIZATION.—Incorp. 1893. 

The | to the Dominion Iron Steel Co. made tn 1902 was an- 
nulled as of June 30 1903. 7. p. 2342. As to contract for supply 
ing coal to the Steel Company, expiring 1992, which ts in litigation, 
V.77, p. 772, 826; V. 78, p. 1117; . 83, p. 1231, —, hy 84, p. 515, 628; 
contract with Mass. Gas Companies to end Dec. ¥, 75. p. 1257; 
Vv p. 1292; V. 85, p. 43 on ry contract has ~ e ane AM into for 4 years. 

Output calendar year 1906, 3,552,746 tons; In 1905, 3,189,657 tons 

The bonds (Royal Trust Co., Seaton trustee) are subject to call after 
May 1910. Sinking fund of about $79,000 got beginning 5 years froin 
their date, from which bonds will be call ed yearly at 105, inning May 
1911. V. 80, p. 1365, 1481; R; 2 

The pvef. stock Is convertible, dollar for ‘dollar, into common stock at 
holder's option to May 1 1910.and thereafter subject to cali at company’s 
option at 125 and accrued dividend, and entitled in case of liquidation to 
par, 15% premium and accrued dividends in preference to com. stock. No 
additional mtge. can be made without the consent of 51 % of outstanding 


fang of the stocks and bonds acqulired, and are 

nd convertible at option of holder into stock 

is see quarterly; Oct. 
o. 


0; 


preferred stock Vv. 80, p. 1732. Cape Breton real estate debentures, 

3310.256,. and Dominion rolling stock debentures, $229,908 
DIVIDENDS.—Old pref. paid in full to Jan. 1905, incl. (4% J. & J.). 

On old com. stock 4% Oct. 1 1902; Jan. 1903 2%: A 2%: July, 2%; 


ril, 
Oct., 14% %: 1904, Jan., 3%; none later. First dividend on new pref. 
for period from May 12 to July 31 1905, at rate of 7% yearly, was pald 


Aug. 1; In 1906, 7%: 1907, Feb., 344%. On new common, 1% (quar.), 
paid April 2 1907; July, 1° 

REPORT at length was g! ven In V. &4, p. 515, showing net earnings of 
$1,137,371 in 1906, against $1,573,832 in ~~ interest on bonds, &c., 
$265 555; dividend on preferred, $210,000 slance, surplus, $631,816. 


| Open-hearth 


UETTE RR. LAND GRANT.—Under | 


ander the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces, 
a billet mill, eousas mill, rod mill, with ca) 

— dally, &c. 79, p. 2203. Rail mill , 700 tons daijlytcapacity, 
has been operated since June 1905. Coke ovens (500 completed Jan. 
1907.) V. 76, p. 544; V. 77, p. 149; V. 81, 

In Dec. 1903 the lease of the Dominion Coal Co. was canceled and the 
floating debt largely reduce“ by cash received by the latter. proceeds 
of the $2,500,000 second mr~tgage bonds were used to complete the mills 
ont other improvements. ‘ 77, p. 772, 826, 2342; V. 78, p. 1304; V. 80, 
p. 1481. An agreement ha en made with Dom. Coal Co. for 2 years be- 
ginning Nov. 6 1906 for pur. ..ase of 65,000 tons per month. pending settle- 
ment of controversy over coat contract. V. 83, p. 1231, 1473; V. 84, p. 628; 


V. 85. p. 43, 102. 

Bounties on Sw iron and steel Ingots were extended for four years from 
Jan. 1 1907 » p. 210, 1413, 1 

sToc pls, $20,000,000, all ‘Issued; 7% cum. pref. stock ($5,- 


000,000) subject to call at $1 13 a share * oe ertible into com. stock at 
holder's option. V. 72, p. 778; 74, p. 
Dividend on preferred, 3 4% Oct. 1 foi: ta 1902 7% (A, & O.); 1903 
April, 344%: none since to July 1907. V. 7, 826: V. p. 210 
BONDS.—tTrustee of Ist mtge., Nat'l Tr. Co. of Ontario, yn Bg “Can, 
| ae may be purchased or called (drawn by lot) at 110 and Int. for sink. 
fund or in such amounts as may be desired on July 1 yearly. V.71,p. aoe 
The $, 500,000 2d mtge. 6% — mature $250,000 yearly on Oct. 1 , be- 
ginning 1905. V. 76, p. 1251, 1357, 1410; V 77, p. 149, 630, 826; v: 80, 
Pp. 1481, 2461; V. 81, p. 1549. Real estate bonds May 31 1906, $55, 833. 
OR T.—Fiscal, year now ends May 31. Report for year ‘ending 
May 31 1906 in V. 210. Net earnings for year ending May 31 1907 
on basis of A Wid, sales of coal provided in contract (in litigation) with 
Dominion Coal Co., $2,247,536; interest charges, $684,384; contingent ac- 
count (to cover excess cost of coal In 1906, in case pending litigation ends 
unfavorably), $810,713; balance available, $752,43%, Mhaeg — $64,612 
transfe ae to sinking fund. See V. 84, p. 1554. Pre J. Plummer, 
Montreal; V.-P., L. J. Forget, Montreal. te direc’ core ‘ahr To07. V. 85 
ater a 84! p. 1554; V. 85, p. 48, 102 
ULUTH EDISON ELECTRIC Co. ~- ORGANIZATION. —lIncorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
apres July 1915 to provide power on advantageous terms. V. 82 
—Com. stock $500,000, and pref. cum., $1,000,000, ali 


D. 


. 573. 
ssued. 
Div. on vref., 14% quar., July 1906 to July 1907, "inclusive. 
BONDS.—Of the bonds ($2,000,000 authorized Issue), the remaining 
$1,000,000 are issuable for 80 % of cash cost of additions and improvements, 
rovided for 12 months preceding net earnings shall have been twice the 
nterest charges. including the additional bonds. They are subject to — 
at 105 as a whole or by an annual sinking fund of $25,000, beginning Jan. 
as interest to be pald on bonds purchased for benefit of sinking ne. 


. Pp. 572. 
EARNINGS. —Year ending Dec. 31 1906, cross, $292,492; net, $147,261; 


Interest on bonds, $50,000; balance, surplus, $97,261 
Pres., A. W. Hartman; Sec., C. E. Van Bergen: Treas., F. Hartman. 
—(V. 82, p. 572, 989, 1442, 1500; V. 83, p. 1231.) 


E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION .— 
Incorporated May 19 1903 and took over nag ae agg controlled by 
the Du Pont Interests, and has acquired others 76, p. 1251; V. 77, p. 
453, 1535, 1748; 78, p. 290, 1112; V. » Pp. 1214; V. 84, p. 806.) 

STOCK .—Stockholders voted Nov. 5 1906 to increase the limit of au- 
thorized ne stock from $25,000,000 to $30,000,000. Stockholders 
were offered the right to subscribe before Nov. 1 1906 for $952, 320 otuimen 


2 


stock at par. raising the amount outstanding to $25,104,190. . 83, p. 

DIVIDENDS.—On pref., 5% yearly (Q.-J.) Oct. 1903 ag A 1007, 
both inclusive. On common, Dec. 1904, %: 105, 3} - 6, ex: 
1%%: June, 14%: Sept... 1%%: Dec. » 1%% i907, "Biareh” 1%%: 
June, 1% %; Sept., 1% %. 


BONDS. * The 4 $8 of 1906 ($16,000,000 authorized) are a first charge 
on the entire property: ; they are not secured by mortgage or Gepests of col- 
lateral. Of the issue $9,210,000 were used to retire a part of the preferred 
stock and $1,002,000 were exchanged for subsidiary bonds, the balance, 
$5,778,000, being reserved to take up the remaining subsidiary bonds. 
We +D. 99, 158, 274, 893; V. 84,p. 69 

REPORT.— —Report ‘tor calendar veer 1906 in é 1 p. 449, 690. 


Interest on referre _—. 
Year. Net. Funded Debt, Div.(5% Diolden a. rplu 
1906...35, eee 028 $535,819 3082-250 (6 44 %)$1,533 ,826 s2s0e a7 
1905... 5,217,225 266,670 1,211,518 S32 Sa 845.315 2,893,722 
1904... 4. tte 162 307; 245 1,211,518 * (3 %)120,759 2 043, 640 
OFFICE Tae. T. C. du Pont; Treas., Pierre S. du Pont; 


Alexis I. du Pon Main our,  Waesentee Del.—(V. 82, p. 1442; V. 83, 
Pp. 99, 158, 274, 803, 1175; V. p. 449, 690, 806.) 

EASTMAN KODAK CO. ae platy ERSEY) ORGANISATION, oie 
corporated in New Jersey Oct. 24 1901 as an amalgamation. per plan 73 
p. 1114, of various o epereting companies, of which !t owns practically ai the 
stock. See list V. 67, p. 1160, Ad Vv. 69, +7 387; V. 75, p. 735, 613; V. 77, 
p. 253, 300; a se ge to list, V 80. p. 77. 

Stock authorized, common, $25,000. Goo: ref. (also as to assets), 6% 
cum. 510, 000 .000; outstanding. common, $19,536,200; pref., $6,175,700. 
No bonds. Dividends on pref. in full to July 1 1907 inclusive (paid Q.-J.). 
On common, Oct. 1902 to July 1907. inclusive, 10% yearly (24% Q.-J. s 
and In Jan., 2%: May 1 1906, 244%: one Dec. 1906 and May 1907, 5% ext. 

rt for calendar year 1906, Vv. P- 801, showed: Net profits, . - 


Repor 
915,700; dividend on pref. (6%), 3360, $43 div. on com. (174%), $3,418,- 
260; bal., sur., $1.127,498. Pr George Eastman, First Vice- Pres. a 
Treas., Henry ‘A. Strong: Sec., Albert O. Fenn, Office, Rochester, N. Y 


Vv. 84, p. 751, 801, 806, 870.) 

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION .—Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V. 75, p. 1251; V. 76, p. 1251, 1303; V. 81, p. 157. e- 
duction in prices July 1 1906, V. 83, p 

STOCK .—Stockholders voted Nov. 
$11.488,100 to $13.908,100 

Stockholders subseribed for $59,300 of $1 149,500 new stock at $215 
per share, payable $100 April 15 and $115 June 3 1907, or optionally in fui) 
April 15 On May & $1,090,200 yyy stock was sold at auction, 
raising the amount outstanding to $12,644,5 84, p.573, 870, 934, 1116 

DIVIDENDS In Feb, 1901 3°% incuidiion: 1 gages May 1901 to Aug 
1907, 10% yearly, and In Aug. 1907 1% extra. .p. 43, Bee 


. 40. 
22 1906 to Increase the stock from 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prinect- 
Date Size, or | pal, When Due. 
For explanation of —— napeenge. &c., see notes on of Par | Amou | Rate When Where Poyee. and by Stocks—Last 
first page of table Bonds Value. a % Payable. Diptdend, 
(E11) du Pont de Nemours Pow—Com stk ($30,000,000) ..._. sidiags 7 $100 $24,944, 547 See text. Q—M 15 Checks mailed Sep 14'07,1 
Preferred stock 5 % cumulative $25.000,000_...........- cua 4 4,866,142 5 in 1908 i—J 25 do do J'ly ” Ord Me % 
Bonds (not mort ) $16,000,000 gue red at 110...--- a eee 1,000 0:212,000, 4% & D Guaranty Trust Co, N Y June 1 1936 
Eastman Kodak—Common stock. $25,000 000...-.......-. ane 100 19/536, 277 See fe |" Q—J Rochester, N Y & Lond py ‘07,234 
Pre (also as to assets) $10,000,000 6% cumulative. wees 333) 165, | —J = do July 1 ‘07,1 
Edison Electric Illum Co, Boston——Stock (bonds see text) - 12,644, 500) Q—F eck Aug 1'07,3 
| carey Caesete Woatasde yh wt yy Electric Lig ht & Power and Consolidat\ed Gas Cio. of ta " yore 4 July 1°07,1K % 
jectric rage Ba y referred) text. | 16,249, 425 5 in 6 Checks mall u ‘ 
a Vehicle Co—Common stock $11 1,000 .b00 authorized - | 100, ,000)|_._. et, Bes cutidsinl~ bhai diade a ae . cccecccoce 
8 % non-cumulative $9,000,000 authorized ----__- sane | 100| 8,145,000 See text. See text. i ici tacens dee istic an a aida |1899, 8% 
Refund ist M $2,225,000 extended in 1905 (V 74 A 98)Mo 1902 | 1,000, 1,524,000) 6 |\M & N Morton Trust Co, N Y (Nov 1907 
Empire Steel & Iron—Preferred stock 6% cumulative- ----- | 100, 2,500,000.6 in 1907 J & J Checks mailed July 1 '07 °% 
Equitable Iliuminating Gas Light Co of Phi to Coane stock me 3,125,000|6 in 1906, Dec Checks mailed ‘Dec 1906, 6% 
Preferred stock 6 %- - - ---- | 3.125,000/6 in 1906J & D do do June 15 07.3% 
First mortgage gold redeemable at 10 | 6,202,000; Sg |J J New York Trust Co,N YJan 1 
Erie & Western Transp—ist M$ 1,500,000 4¢ J & J Treasurer's Office, PhilaJan 1 1928 
Fairmont Coal tock $1 ow 100) 12,000,000 See text. See text. Checks mailed \Feb 1 ‘073% 
Mortgage ($6,000,000 goid) > sues fund (see text)..Gc*| 1901 1,000; 5, } 5¢ lJ & J Guaranty Trust Co, y y bn 1 1931 
Collateral notes subsect to TE aahkeananhegens = 1907 1,000 &c) 2,000,000, 5 |Mé& S 15 Windsor Trust Co, N Y 1909 
Car trust bonds, due $162,000 yearly... c*| 1 1,000, See text. S5¢ M & S werune heopasen Co, Balt Sept 1907- at 
Federal Mining & Smelting Common #00 i $10,606.000----) -... 100| "6,000,000 See text.. Q—M wecs | -ae=\dune 15°07, 
Preferred (as to assets) 7 % cumulative $20 a 000 auth *| =27- 100; 12,000,000 7 in 1906) Me J’ nes’ 07,1 a 
General Asphait—Pref stk 5 %cum| ym Firy 1905)also ass .... 100! 13,139,663\4 in 1906.M & S). ~|Mch 1 1907, 1 
General Chemical Co—Common sneak $12,500,000 100! _7,410,300)See text.|See text. 25 Broad St, New York Mea 4 1907, 2 
erred stock also assets 6% cumulative $12.500 nat 100) 11,000,000 6 | Q—J do do July 1 07-1 
General Electric—Common stock ($80,000,000) 100) 65,167,400 8 In | 15 Check from Co.'s fe July iy sae 
Debentures for $600 000 stock $2,500,000 gold red = apd = “a! 1903 100 &c| 2,047,000 3%) & A Guar Tr Co,N Y; & Bost A 
__ Debentures $13,000,000 gold convertible red (text)-....-- 500 &c! See text. | S¢ if & Di..............-..----- ‘Tune i 17 








ONDS.—Bonds are $289,000 Boston Electric Light 1 1st 68 (int. M. &8.) 
on Sept. 1 1908; $1,110,000 1st consol. fold 5s(authorized issue $1,250,000), 
due — 1 1924; $50, 000 Somerville = Light an due 1913, an $175,000 | 
Wob ht, Heat & Power Co. 6s, due 1918. int. A. at Mercantil 
Trost Oc Co., Boston. In Oct. 1906 made real estate ‘mortgage for $350,000 
V.83,p.1101. Notes outstanding Jan, 1 1907, $1.579,000. V. 84, p. 934. 
ee — een for a — hay bey ath in V. 83, p. sees. 


ar— Gro. el Intere Divid'’ ‘as. 
05. —— $3, 780, “o11 $1,370, 426 Seo. "57 ‘$78. 966° $1,148 .810 $101" ‘907 
ipod. 05_ - 3,346,027 1,202,921 33,286 4,021 1,070,770 71.416 
OFFICERS.—Pres., Charles L. Edgar: Press. T. K. Cummins. Office. 
3 Head Place, Boston, Mass.—(V. 84, p. 1554; V. 85, p. 43.) 


ELECTRIC gr co.—ORGANIZATION. spltal stock of in New 
sey on Feb. 25 1 


9, p. 697. Div. on common, 2% patd hy 3 
1906. Div. on pref., 2%, Q-J, paid Oct. see A July ae? . both inclusive. 
New directors Mch. 1907, 84, P. A 
Barnett, 11 Pine St.—(V. 82, Dp. Res: V. 83, “ 1414; V. re Pp. 


ye eves ses BATTERY —Incorporated in 108 pater laws of 

ene Jers Owns basic patents for storage batteries. (V. 69, p. 76, i : 
crea WA 1899 36, 364 600. stock of Electric Vehicle Co. AA. 5 in Oct. 

- nglish company. ~s 

Statement showin SY &c. 77, p. 34; V. 

STOCK, &c.—Stock authorized, ‘or 600, ov; outstanding, pref., 1% 
cum., $214,200, convertible tnte com. stock, share for share; com , $16,015,- 
225; par of shares, $100. a 1% on pref.. com. and i pref. share equally. 
On com., April 1 1901 to July 1 1907, both incl., 1% % quarterly ( 

EARNINGS.—Statement for cal. year 1906 in Vv. 84, p. 747, showe seal 
net earns., $1,059,373; divs. —. $812,450; bal., =. , $246, 923; total sur. 
Dec. 31 1906, $3,754,452. Herbert Lloyd; Sec. and Tre: Walter 
G. Henderson, Philadelphia. "Oifice, Allegheny Ave. and 19th “St. ., Phila. 
—(V. 82, p. 695, 801; V. 84, p. 696, 747. 


ELECTRIC VEHICLE CO.—ORGANIZATION. Bai Ve Th pet 6D in 1897, 
under the — of h ge Jersey. V.70, p. 1197, 1252 See 
, 503 a , p. 495. Selden patent, Vv. 76, 2 v. Paz. p. O53 

SEC RITIES. bing 3. 8% on com., divs. are to be divided pro rata be- 
tween the com. stock and pref. stocks. Electric Storage Battery Co. in May 
1903 owned $3. bS.—Pref as and $3, 212.300 com. stock and $544,000 bonds. 

DIVIDEN %. 1899, 8%: none since. 

OFF ICERS. —M. Budlone, Bres.: H. W. Kyte, Sec. and Asst. Treas.; 
W. G. Henderson, hy Office, Hartford, Conn.—(V. &4, p. 1116.) 

EMPIRE STEEL & IRON CO.—lIncorp. in N. J. in 1899. V. 68, p. 524. 
Common stock auth. $5, 000,000: issued $2,281,400. Preferred, see table. 

oIvinerae ad 99 to July 00. "01. "02. 7 q 

on pref. ( 6 yearly 2 
In 1906 net 2 (over $70. 246 charged off for yi eS. de 4 27 
&c.), $300,695; dividend (44% %) on pref., $112,500; bal., sur., 

Pres., Leonard Peckitt, be ag ua, Pa.; Sec. and Treas., J. s. Stiliman: 
Catasauqua, Pa. N. Y. office, Broadway. —(V. 85, p. 102.) 

EQUITABLE GAS LIGHT an N Y.)—See Consol. Gas Co. 

EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Org. in 1898 by United Gas one. Co., which owns majority of the stock, 
to operate gas works leased from city of Philadelphia. The city not having 
exercised its option to terminate the lease in 1907, the company vg | ,con- 
tinue in possession until Dec. 31.1927 on basis stated in V. 84, p. 1304; V. 84, 
Pp. 1370; V. 66, p. 43 

Sinking fund of $124,000 yearly, to retire bonds at 105, and beginningin 


9, p. Par, 
non-cum.. $2,597 500, Biz 6 





008; V. 76, p. 657, + vue Pp. a re | Baward Brush and F 


1908 the Improvement Co. agrees to create a sinking fund to retire stock in | 


Jan. 1928. 

ee BP nk ktwcnaawas 1898. 1899. 1900, 1901 to 1906. 1907. 
Common (2 RS PP 4 6 6 yearly. 
Preferred (‘ 6 yearly. June, 3% 


4 6 6 

—(V. 84, p. ai, “105 , 1116, 1370; V. 85, p. 43.) 

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns terminals, incl. grain elevators and freight warehouses, at Chicago, 
Ill., Buffalo, N. LS an —~ Pa., and vessels plying on the Great Lakes, ali 
used » 4, the Pen ’RR., ich Jan. 1 ‘07 owned $. — 4 i, - Northern 
Cent. $500, 7000 of the $3 000 oes stock. Bonds ar i. ¢ the Con- 
necting erminal RR. of Buffalo and W a. Warehousing Co. “(o' Chicago) ; 
they are subject to call at 105 after Jan. 11910. V. 70, p. 432; V. 80, *P 
711; see application to list, V. 81. P; vee. For 10 years e ending 1 
1903 dividends were at the rate of 4 % to 5% yearly; a — ay 1905, 
none. Office, 26 South 15th St., Philadelphia. —(V. + Pp. 

FAIRMONT COAL ho. Qanadannamniam-<ctnatenemnent hos wast Vir- 
a June 19 1901 as a consolidation of coal companies near Fairmont, 

Va 


| engines. V. 


Owns 30,280 acres of coal lands and rights and poms 4,030 acres | 


of surface; also 24 ,986 acres under onde ym lease. See V. 74, p. 98, 
The Consolidation Coal Co. of Maryla' (see above) owns oat rol. 
The Fairmont owns $2,879,700 of oy $3,000,000 Clarksburg Fuel stock 
and $1,350,000 common and $270,000 preferred Northwestern Fuel Co. 
stock; $1,786,900 of the $2,250,000 Pittsburgh & Fairmont Fuel Co. stock, 
and $500, 000 stock and $400, 000 bonds of the Southern Coal & Transpor- 
tation Co., owning about 5,000 acres *, _Berryburg, W. Va. (the last named 
acquired July 1906). V. 78, . 79, p. 2699; V. 82, p. 1154; V. 83, 
». 158. Clarksburg Fuel Co: (report A 1906, x Ss. 4. B 1305) has outstand: 
ng $2,044,000 ist 5% and $393,000 6 % bonds, e Pittsburgh & Fair- 
mont Fuel Co. (report for 1906, V. 84, Dp. 1306), rin 300,000 39-year gold 5s 
(U.S. Mortgage & Trust Co., N. Y., trustee), due July 1 1935, subject to 
call at 110; interest 3 & J. In Mch. 1907 $2,000,000 of 2 2-year collateral 
notes were sold. , p. 628,1116. Car trust bonds (serial | 5s), $1,944,000, 
dated Sept. 1 1906, oe which $1,000,000 deposited as part security for notes 
above-mentioned; $1,164,000 had ‘been issued to Jan. 1907. Tonnage 
mined _ 1906, 4,25 7, 999) tons; In oe 3,748,230 tons. 
ul 


Bon Date. 
Briar fit Coal & Coke M....1900 
Fairmont ist M. of 1901____.See table at top of page 

Of the 5s of 1901, $195.000 are reserved to retire the underlying bonds. 

Sink. fund, 2 cents per ton of coal mined. Car trust, Dec. 1906, $114,540. 

Dividends,.-—1904, 2%; 1905, 3; '06, Feb., 2; June, 1 4g; "O07, Feb.. 3%. 

—y PORT.— Report for year ending Dec. 31 1906 In V. 84, p. 1306. 
Year. Gross. Tot. net. Charges.@c. Bal.fo~ divs. Dividends. Bal.. sur. 
1906. $4,516,588 $1,783,782 $710, - $1, 073, 429 (4% %%) $540,000 $533,429 
1905. 3,518,674 990,705 618,3 372,316 (22) 240,000 132,316 

Pres., C W. Watson. Office, | ~ A “'d.; sales office. 1 Broadway, 
New York.—(V. 83, p. 158; V. 84, p. 162, 696; V. 84, p. 1116, 1306.) 


Maturtty. 
June 1 '07-'13 





; Sec., Maurice 
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FEDERAL MINING & SMELTING CO.—ORGANIZATION. —Incor- 
goes) under laws of paqwase June 25 1903. Owns silver-lead mines » 
ur d'Alene district, - oases contract, expiring Sept. 
909, to sell = output yr resent me es to American Smeliti. 


1 

fining Co. See V 1. eee: v 77, p. 203; V. 81, p. 1377. Ip 

May 1905 the Aenatete t acurities Co. (controiled ‘by the Ameri- 
Refining Se tees S008 control. V. 80, p. 1974. p 





— . epeens 5 

of pref. stock, but Is erred as ope In of dissolution. No bonds. 
D vs. on pref., 1% eect ‘O 15) to June 15 1907 incl. On co 
1%% quarterly (Q , June 1904 to June 1907, both | incl., and in 

1905, 1% extra quar.; in March June and Sept. ‘06 each 2 4% and in Dec, 
3% % extra; in March and June 1907 3% % extra each. 

EARNINGS.—For 3 mos. ending May 31 1907, partly estimated, net 

profits were $729,000; dividends, $510,000; bal., sur., $219,000. 


REPORT for year ending Aug. 31 1906 was in V. 83, p. 967. 


Fiscal Net Dividend on Dividend on Balance, 
Year— Profits. Pref. Stock. Common Stock. Surplus. 
1905-06...... ery (75) 9008. 650 (14 423): 806 $1 ,037 843 
1904-05___... 1 242 697 (7%) 699,016 %) 399,879 143,801 
Pres., Chas. Sweeney; V.-P. and Chairman Bawin Pac kard; Treas., F. W. 


Kilner. Directors: Eugene J. Barney, Dayton, Q:i 

. Hills, John K. MacGowan, W. 
Merriss, Edwin Packard, Thos. J. Phillips, Judd Stewart, Charles AL. 
T. Gates of New York; Horace G. Knowles, W 
mington, Del.—(V. 83, p. 967, 971, 1349; V. 84, p. 1309.) 

FEDERAL SUGAR REFINING CO.—V. 8&4, p. 341, 691, 870, 1117. 

GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J. 
on May 19 1903 by successor of the National Asphalt Co., per plan V. 75 
p. 18 iv 76, bag 1145; V. 79, p. 101, 2536, 2699; V. 80, Ae B; V,82,p.1208. 

re § to right of conversion , call, &c., see V. 79, 
DIVIDEND .-—On preferred, in , 4% (M. & S.); 1907, March, 1%. 
Common stock outstanding, $9,838,000; preferred, see table. 

VOTING TRUST.—Stock is vested for 10 years in five voting trustees, 
viz., yt Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and Turnbull; but the trust may be dissolved in whole or In part 
at any , tee by unanimous consent, or after 7 years as a whole, in the dis- 
cietion of a majority of trustees. 

Bonds of y¢ $882,100 Barber Asp. Pav. deb. 6s, d 
April , 1916, subject to call at Aat i056, V0. $1, 628 630 New Trintdad 
Lake Asphalt deb. 6s due J 993; V. 71, p. 545; V. 79 
D. 101; see also securities p..3 J ¥ » Pp. 290 

REPORT. —-Report for year aay ao 30 1907 in V. 84, p. 1245, 
showed results for 12 mos. ending Jan. 31 1907: Total gross income, 
$14,760,803; net income, $1,068,321; ———s. taxes, bad debts, &c., 
$834. 740; ieee: $233, 572: div. on pref. (2 — 'pal., def., $29, 222° 

S.—Pres., John M. Mack; V.- p” D. Andrews and Arthur 
Ww. OSewall: Treas., Ira Atkinson. Office, ot. Title Bldg., Phila.—(V. 83 
p. 158; V. 84, p. 452, 1245.) 


GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
New York on Feb. 15 1899 asa ene of Sa —— Chemical Co., 
James L. Morgan & Co., &c. V. 68 571; > 2008; V. 73, p. 724. 

K. tockholders in April ‘fone BA. TG for Pe ,000 
stock at nar, proceeds being used for new plant, &c. V. 82, 512, 631. 

REPORT.—Report for year ending Dec. 31 1906. with bal. sheet, In 
V. 84, p. 269, showed: Net profits, $1, 17 789; charged off, $181,963; div. oe 
6% on pref.. , $645, 000; div. on com. (4% , $296,412; bal., sur., ‘3242, 414, 
On pref., Oct. pal ~. July 1907, —_ inch, 6% per annum a% . 
On common, 1900 t 02, both Incl., % yearly; in 1903, 5% (Q. .M.): ‘in 
1906, 4% (M &S): 190 7. Mch., 2% 

OFFICERS.—Chairman of the Board, William H. Nichols; President, 
Edward H. Rising; Sec. and Treas., James L. Morgan; Chairman Exec. 





| Com., Wm. H. Nichols Jr, N. Y¥., 25 Broad St.—(V. 84, p. 269, 452.) 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 

special charter of New York April 15 1892, and OO — 5 tor 
a ectric railways and all fands of sloctr! cal al supplies. | 
ents with Westinghouse Electric & Mfg : v. tH. 8 $62. 
635, 1040; V. 65, p. 151; V. 68 5p 1024. . (Gee. 68. p. 927.) 70 
689; V. 80, p. 1481; V. 83, p. 689. 

Contract for er, V.72,p.583. In June 1901 obtained controlling inter- 
est in British Thomson- Houston Co., Ltd., of London. V.72,p.1283. In 
Feb. 1903 about $2,900,000 of the $3,000,000 stock = Stanley Elec. Mfg. 
Co. was purchased. V. 76 R 437. Owns entire com. stock 0! 

. and Elec. Bond & Share Co. V. 79, DP. i706, 2648; v. 81, p. 510. 
hts for the U. S. under patents covering Curtis steam turbine 
6, p. 1195; V. 77, p. 2161; 82 p. i Co-operates 

with Am. Locomotive Co. in building electric locomotives. V. 79, A —— 
STOCK.—On July 15 1902 a stock distribution *. _ 2-3% wi 
thus stains the 40% surrendered gees. See V. 74, p. 729, 3. mise: 
1252; V. 75, p. 32; V. 81, p. 1377, 
It was List| Nov. 20 1906 to +A the authorized stock from $60,000,- 
000 to $80,000,000, $10,847,600 being seid to stockholders pro rata at par 


a Macy § capital ai ‘and extensions. Za ane tg amount outstanding April 16 
| 1907 to $ 
| oe — {isos 1600” “100i Pivor “1003 “1904 anes 1906 = 1907. 

8 Incl Jly.6 


Per “ 9 
DEBENTURES. —In 1902 $2, os, 000 feb. rete a issued, redeem 
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, Pp. 139. 
There are also $55,000 5% debentures outstanding 
Stockholders subscribed for $13,000,000 10-year 5% debentures at par. 
ayable 50% July 20 1907 (or optionally in full on that date) and 50% 
an. 20 1908. They are convertible after June 1 1911 me stock at par 
end redee a after that date at 105. V. 84, p. 1184 
EARNIN —Sales for 3 mos. ending April 30 ‘1007. "$16,035,060, 

against $10, Sos. 164 in 1906. V. 84, p. 1370 

ANNUAL REPORT.—Annual meeting is held the second Tuesday in 
May. Report for 1906-07 was given in 4 . 84, p. 1110, 1118, 1088 

Year ending Jan. 31— . 1906. 1905 
Income—Sales -.-- 60, rit Nery $43, 358. 902 $39, rtf 328 

Royalties, &c -. 8,539 65,717 


Interest and discount _- : ha too 300; 782 3a" 381 
Sale of securities, &c hal 329703 ee 281,028 
Net profit security holding cos_... 675,000 ne ae 


Total income. _$61,608,832 $44,419,613 $40,323,354 


Operating expenses and taxes_______ 53,106,594 37,025,347 33,528,136 
Interest on debentures shane 74,395 75,106 75.672 
Balance for dividends, &c_....... $8,427,843 $7,319,160 g $6,719,546 


‘ 
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INTEREST OR DIVIDENDS. 
























MISCELLANEOUS. 
Date Size,or pal, When Due 
For explanation of column headings, &c., see notes on of ar Amount Rate When | Where Fags. and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend 
Girard Point Storage—First M guar p & 1 by Penn RR...-r 1890 $1,000 $2,150,000 3% A & O Treas. Office. Phila. ‘San 1 1946 
Granby Consolidated Mining S & P—Stock, $15,000,000 auth -.--. 100 13,401,600 Q—M 
Great Lakes Towing—Common stock $2,500,000_.......-- eee ae Aili cai et i a eee 
Preferred 7% non-cumulative $2, vor ro Lopsecendevecae ‘itelnie = ¥ ie 952, oe 7 in 1906 
Greene Cananea Co r—Stock, $60.000,000_............- isin y | aa ee Re ee 
Havana Tobacco Coe Bonds $id, 000. 0d oid aetna 1902 1,000 7, $b, 000 5¢ J & D Morton Trust Co, N Y \June 1 1922 
Illinois Steel—See United States Steel Corporation 
Ingersoll-Rand—Common stock, $5,000 ,000_...........--- seas 200; SABO BOD) .. cccccenleccocccnlocndecesssccsensesscce jen =a = =~ eed 
ref stock 6% cum (also as to —e. FY aes ie 100 4, 800, pos 6 in Yd Se Se ne eer e re July 1'07 3% 
lst M $3,000,000 g red 105 5 beg 1 ia alate *&r) 1906 100 &c 2,000,000 5¢ WJ «& j Office, 11 B'way, N Y (|Dec 31 1935 
International Merechioe--Gammiban | anak $60,000,000_._._. me 100 60, 000, Re RR fee es pt amar artes, O8G6b5 a0 e0n6« 
Preferred (also as to assets), 6 % cumulative, $60,000,000--| --- 100 60,000, — cbcesecs|ccccsedelocccesss00s660eeensess Gbosscosncecse 
International Mercantile Marine—Stock common $60,000,000 __-- Ps ipa RRR I iE RR AAR A  | met ehintintie om 
Preferred (as to assets) 6% cumulative $60,000,000 -_-_-_- | ates 100 51 rity 971 .-..---- .------- -------- 5-2 - eo nn on ne eer wen nee 
laternat Nav ist M gold $20,000,000 subj call (text)._FP.c* 1899 1,000 19,618,000 5¢ \F & ACompany’s Office,N Y_ Feb 1 1929 
I M Mcoll tr M $75,000,000 red 105 atrer Cas, ‘07 ..N.c° o 1902 1,000 $2'744,000 4%e¢A & OJ P Morgan & Co, N Y Oct 1 1922 
Fred Leyland & Co first mortgage debentures. .......-.- meee £100 £367,100 a J ey Seen 
International Nickel—Common stock $12,000, 000 authorized sardine ’ UF SS eee et eee 
Preferred stock 6 % non-cumulative $12, a .000 authorized  _... 100 8,912,626 .6 in * a"a —F 43 Exchange Place, N Y Aug 1'07,14%% 
First mortgage $12,000,000 —_ Ce Cd nneeeut N 1902 1,000 9,351 383 & O New Yerk Trust Co, N Y April 1 1932 
International Paper—Stock c mmon $20,000,000___......-. ne OR ee ee eee chess mailed :~ 4 11899,1% 
Preferred 6% cum $25, 000 000 (underlying bonds text) -. Paes 100 22,406,700 6 Q—JI yl OF, 14% 
First cons M $10, 000,000 g red after 1907 at 105 conv_Us.c*, 1898 1,000 9,795,000 6¢ F &A , Metropotttan Tr oo. NY Feb 1 1918 
Cons M $10,000,000 gold red sink fd conv (text) ..Tac* 1905 1,000 6,000,000 5g J & 1 1935_ 
International Power—Common stock $7,400,000 aed $100 $5,047,000 See text. See mt, sities Radian tals ahaha = 1906,1% 
Preferred 6 % cumulative $600, pee enue 100 600,000\See text.\See text.) ...............--..2- Jan 1906, 1% 
International Salt—Stock $30,000 a 100; 18.228.000 See text.|; Q—M |......................- Dec 1 1906, 1% 
Mortgage gold $12.000.000 red 105 C f $200,000 yriy_.Usm 1901 500 &c 6,450,000 5¢ ‘A & O Office, 170 Broadway Oct 1 1951 


Balance 1906-07, as above, $8,427,843; div. (8%) on stock, $4,344,342; 


total surplus Jan. 31 1907, $12,027,295; deducting $999,000 from patent 
account, leaves total surplus Jan. 31 1907, $15,110,797. Cash Jan. 31 1907 
$3,910,709; accounts roesvesi and work in progress, $26,717,110; stocks, 
bonds, real estate, &c., $20,424,279; accounts payable, &c., $4,678,942. 
DIRECTORS.—C. A. * Coffin (Pres.), Marsden J. Perry, Gordon Abbott, | 
Oliver Ames, W. M. Crane, T. Jefferson Collidge Jr., Frederick P. Fish, 
Geo. P. Gardner, —s td Higginson, J. Pierpont Morgan, J. P. Ord, 
Robe rt Treat Paine 2d, L. Se hoonmaker, Charles Steele and E. W. Rice 
Treas. is Henry W. “Sacting: Sec. WwW ses er. New York office, 


+} Broad St.—(V. 84, p. 1110, 1118, 1184, 1251, 1370.) 
GRANBY CONSOLIDATED MINING, SMELTING & POWER CO., 
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 in British Colum- 


bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks, 
B.C. V.79, p. 1644; V. 81, p. 1490. Stock authorzied, $15,000,000; out- 
standing, $13,500,000; par $100, being changed from $10 in 1906. No 
bonds. Dividends, 1% paid Dec. 1903; 1906, Jan., May, Sept. and Dec., 
3% each; 1907, Mch. 30, 2% (quar.) and 1% extra; “June 29, 3%. Report 
for year ending June 30 1906 In V. 83, p. 1095. Pres., Jacob Langeloth; 
Sec., Northrup Fowler. Office, 52 Broadway.—(V. 84, p. 223, 628.) 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated In 
N. J. on July 6 1899 f a consolidation of towboat companies along the 


Great Lakes. See » Pp. 79, 593 2, p. 778. 

DIVIDENDS. 1900, “ido. igo2. 1903. 1904. 1905. 1906. 1907. 
On com. (%) - 0 0 0 0 0 Jan.,2 
On pref, (%)-_- 7 344 344 0 0 7 7 Incl.July,5 4% 

Pres. and Treas. Edward Smith, Cleveland, O.—(V.83, p. 1292.) 

GREENE CONSOLIDATED COPPER CO.—V. 84, p. 393, 510, 806. 

GUGGENHEIM EXPLORATION oe 83, p. 1415; V. 84, p. 505. 

HACKENSACK WATER CO.—YV. 79, p. 2799; V. 84, p. 1117. 


HAVANA TOBACCO CO.—ORG: ANIZ: ATION. —Incorporated in N. J., 
on May 28 1902 and acquired per plan, 1142, control of the Havana 
Commercial! Co., Henry Clay and Bock ac o. * Ped: ,H.deCabanas y Carbajal 
and J.S Murlas y Ca. The Amer. Cigar Co., it is understood, owns a con- 
trolling interest in the stock and $3,500,000 of the $7.500 000 bonds. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000, all outstand- 
ing; par of shares, $100. Bonds, $10,000,000 20-year gold 5s, of —— 
$2,500,000 In treasury. Report for cal. year 1906 was in V. 84, p. 567, 6 
showing net earns. after chges. and exp., $128 oe: int. on gold bds,$375 O00: 
bal., def., $246,006. Office, 111 Fifth Ave., Y.—(V. 84, p. 567). 

HERRING-HALL-MARVIN SAFE oe. -DapAMIaAaIoN.-taa 
porated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
000, all outstanding; par of shares, $100 

The ist pref. of old company received par in new stock, the 2nd pref. 
1-6 and the com. 1-30 In amount of new stoc 

Gold debentures notes, $410,000 of 6s; maturing to1915. V.78, p. 1395 

Report for calendar year 1906, V. 84, p. 692, showed net profits, $102, 049: 


charged off for depreciation, $31,666, and for possible Josses and mainte- 
nance, $29,160 Pres., C. U. Carpenter; Vice-Pres., S. Evans; Sec., 
Chas. E. Haydock; Treas., A. Proctor Jr. Office, 400 Broadway. N. Y: 
—(V. 84, p. 393. 692.) 


HUDSON COUNTY GAS.—See Index “Street Railway" Section. 

ILLINOIS BRICK CO.—V. 83, p. 1101; V. 84, p. 337, 341. 

INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic. 

INGERSOLL-RAND CO.—ORGANIZATION.—lIncorporated in New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
c 1: anies and a majority of the $250,000 stock of the Canadian Rand Drill 
, the latter hav ing a plant at Sherbrooke, Que. Owns plants at Phillips- 





bene, aston and Athens, Pa., and Tarrytown and Painted Post, 
Be Application to list, dese bing properties, securities, &c., was in 
V. 83. p ize: see also V. 84, p. 86 

DIVIDENDS.—Pref., Jan. "06 a July 07, Incl., 6% yearly (J. & J.). 


REPORT.—Report for year 1906 = Vv. 84, p. 867, showed: Net ¢ earnings 
over ace ($369,707), $1,260,229; int. on bonds, $100.000; pref. 
div. (6% 9,901; special reserves, $615,000; -_ sur., $284,32 

OFF ic E HS. wa side nt, Wm. L. Saunde rs; ist S ae George 
day; Treas., Wm. R. Grace; Secretary, Fred. A. path. Office, 
Broadway.—(V. 83, p. 1232, 1415; V. 84, p. 511, 806, 867, 999.) 

INTERNATIONAL H ARVESTER CO.—Incorporated in N. J. on Aug. 12 
1902 and bought out five concerns manufacturing agricultural machines: 
Deering Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber lands, coal, ore, blast furnace and steel 
eenSes. V. 75, p. 345; V. 77, p. 454, 1877; V. 81, p. 1668: V. 84, p. 696. 
Visconsin Steel mortgage, V. 85, p. 104. 

STOCK.—In Jan. 1907 it was voted to classify the stock into $60 ,000,- 
000 7% cumulative pref. stock (also as to assets) carrying dividends from 
Feb. 15 1907 and $60,000,000 common stock. the eA receiving 
one share of each class for two shares of old stock. V. 84, 106, 162. 
Stock Is held In a voting trust, the voting trustees being Geo. aw. Perkins, 
Chas. pesrieg and Cyrus H. McCormick. 78, p. 1112. 

DIvI as S (old stock).-—In 1903, : 1904 to 1906, 4% yearly. 
NG woes earnings, applicable to age aa) = 1906 (partly 
estimated) 2,446, against $7,501,585 in 1905. V. 16 

OFFICERS. eo of Board, Charles Deering: bres. ° teens H. Me- 
Cormick; V.-P., James Deering, Harold F. McCormick, Glessner and 
William H. Jones; Sec. and Treas., Richard F. Howe: Shitane Finance 
Committee, Geo. W. Perkins; Chairman Executive Committee, J. J. Gless- 
ner. General Office. 7 Monroe St., Chicago.—(V. 84, p. 162,696.) 

INTERNATIONAL MERCANTILE MARINE CO. oon tee eo 
&c.—Formerly Internat. Nav. Co., acquiring Oct. 1 1902 (per plan, V. 

P. Lig * 941, 1093; V. 75, P: 1089, 1305), on Dec. 1 1902 White tar, pst. < 
. Red Star, Atlantic Trans port, Dominion and Leyland lines. having an 
agwregate gross tonnage built or building Dec. 31 1906 of 1,143,291 tons 
(132 ships). V. 82, p. 1373. 
STOCK AND BON DS.—Of the stock, $10.067,265 com. 
pref. on Apr. 24 1907 remained in the treasury (see V. 78, 1220). Stock 
is held in a voting trust until Oct. 1 1907, to be extended 5 years if sufficient 
number of holders consent. Voting trustees, J. Plerpont Morgan, Charles 
Steele, J. Bruce Ismay, Peter A. B. Widener and W. J. Pirrle. No addl- 
tional mortgage or Increase of stock can be made without the consent of 
two-thirds in amount of the pref. stock. Dividends on com. stock are lim- 








: Double- 
11 


3% 






and $8,269,029 


ted to 10% yearly while any of the 444s of 1902 remain outstanding. 
V. 84, p. 1309, 1370 

Mort. and col. 44s are subject to c: all Mr 105 after 5 vears. For list of 
collateral, &c., see application to list. p. 1309 The Internat. Nav. 


5s are subject to call at par after 1909 Be as. f. of $250,000 to $500,000 


£150,200 


There are 


will retire them annually, beginning May 1 1905. 
Dominion Line debentures. 

REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. 1364, 
showed: Total gross earnings, $37,159,213; net, $8,004,035; int. and in- 
come tax, $3,795.836; add surplus insurance account, $791,959; pref. bonds 


purch, for sink. fund, $28,597; bal., sur., for year, $5,028,754. In 1905 
gross, $33,362,918; net, $5,906,744. Pres., J. Bruce Ismay; Sec., E. E. 
Parvin. 

DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener, Percy 
Chubb, John I. Waterbury, E. J. Berwind, George W. Perkins, John F. 
Archbold, Charies Steele, E. C. Grenfell, . Ismay, J. P. Morgan Jr., 
Rt. Hon. W. J. Pirrie, Charles F. Torrey and Harold A. Sanderson 

Office, 9 Broadway, N. ¥.—(V. 84, p. 1309, 1363, 1370.) 


INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 
and acquired ee a gry! Copper Co., with plant at Copper Cliff, 
Ont. (new plant, V. p.¢ Nickel Corporation of London, with mines 
at New Caledonia, a ‘the Orford Copper Co of Bayonne, N. > &e. 

a 





—On pref., 144% quar. paid Feb. to Aug. 1907, both incl. 

REPORT. the port for year ending March 31 1907, in V. 84, p. 1803, 
showed total net Income of constituent cos. (excluding two in New Cale 
donia) , $2,530,408; int. on bonds, $490,175; div. on pref. (6°), $534,730; 
bal., sur., $1,505,503. 

OFFICERS.—Chairman of heard, Robert M. Thompson; Pres., Ambrose 
Monell; Sec.. Stephen H. P. Pell: reas., James L, Ashley. Office, 43 
Exe hange Place, N. Y.—(V. a2" p. 1210; Vv. 84, p. 1303.) 

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
- purchase 25 of the principal pulp and paper mills of the U. S., see V. 81, 

p. 2623; V. 67, p. 428, and V. 69, p. 494; also applications to list in V. 67, 
8. 1359, and V. 68, p. 726; V. 80, p. 1482. ott output about 1,700 tons. 

see prospectus in V. 66, p. 288, and V. 67, p. 177; also official statement, 

. 69, p. 281. The Continental Paper Bag és. a majority of whose $5,000,- 
ose stock isowned, owns factory at Rumford Falls, Me.; with capacity about 
15,000,000 am dally. First (quar.) div. on com. stock, 1%, paid June 

905. y » Pp. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624; 
V. 82, p. 103. The Amer. Realty Co. acquired some 250,000 acres of land 
in — <> made sates. for $500,009; outstanding, $404,000. V. 75, 


Pp. 1205 p. 07. 

piv IDENDS. 5 pref., July 1898 to July 1907 Incl., 8% yearly (14% % 
uar.) On Dec. 31 1898 paid on com. 1%; in 1899, 2%; none since to 
July 1907. V. 69, p. 593, 957; Vv. 72, p. 1037 


BONDS.—The consol. mtge. 5 % bonds of 1905 ($10, 000,000 authorized 
issue), of which $6,000,000 has been sold to reimburse the treasury for sur- 
plus earnings used for improvements and to provide additional working 
capital, are convertible on any Interest day since July 1907 and before 
1917 into pref. stock at par. s.f. of 2 % of all bonds ever Issued Is payable 
yearly, after 1907, for which bonds are subject to call at 105 and in 
terest after 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p.1482 

The consol 6s of 1898 are convertible at holders’ option on any Feb. 1 or 
Aug. 1 before 1910 into pref. stock at par; they cover all “‘after-acquired 
realty."" Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
bas take ty 2 $205,000 Otis Falls issue below named. Other bonds out: 

Int. Paper purch. money. Interest. Where paid. Outst'ing. Maturity 
pect ts. . Lumber ist M.s.f. Ae: M-SN i; Met Tr Co $220,000 Sept 1° 
Ontario Paper Ist M . do 150,000 Feb 1 18 
Rumford Falls Sulphite 1st M_ - J-J do do 350,000 July1 ‘18 
Piscataquis Falls P. ist M.,s.f.4g.F-A do do 113,500 Aug 1 ‘18 


2. Old bonds (x assumed). 
x 7 River Pulp @}¢. J-J N Y,Man Tr Co1,500,000 Jan 1 ‘18 
inte Mite anne Subject to call at 105 after 1907. 
x ous" Palis Pulp Co., 1st Mw. 16g. M-N Bost,Old Col Tr. 205,000 May! '16 
ac ae Tr Co, trustee} cue nh to call at 105. 
as IRAE Y.MetTrCo 389,000 Mari ‘19 
EPORT. ya for year ne June 30 1906in V. 83 p. 1036. 
Fiscal Gross Cost raw ma- Interest, Dividends. Balance, 
year. income. terials mfg.,d&c. tares,&c. (6 %) on pref. 
1905-6 .$21,837,816 $18,679,297 $1,172,978 
1904-5. 20,908 ,666 17,640,198 1,130,350 A 793, 
DIRECTORS.—Hugh J. Chisholm (Pres.), A. N. Burbank (ist V.-P. 
R. Flower, F. B. Jennings, Warren Curtis, T. S. Coolidge, 
G. F. Underwood, H. Wilder, wee Mills, Frederick S 
A. Whitcomb. Sec retary is E. . Hyde. Office, 30 Broad 
V. 83, p. 1036, 1039; V. 84, p. s00. "1371. ) 
INTERNATIONAL POWER CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14 1899. pore. American & British Manufacturing 
Co., with plants at Providence, R. I., Bridgeport, Conn. (V. 68. p. 671; 
V. 84, p. 800) and Alabama Consol. Goal & I. Co., with coal and iron auiaee, 
furnaces, ovens, &c., in Alabama (see statem’t in this Section: V. 80, p. 
872). Owns Amoskeag Fire Engine Co., engines manufactured b Man: 
chester Locomotive Works, Manchester, N. H. (V. 81, p. 1317). Controls 
American Oil ig & Ship Building Co., with plant at Worcester, Mass., 
and Trinity Zinc, Lead & Smelting Co., with mines at Carthage, Mo., a mill 
thereon being erected In April 1906. | Also owns large holdings In American 


ck 
we 


Flowe or and W. 
St. 


ee | 


Diesel Engine Co. . 79. p. 503, 215. 

DIVIDENDS.— ase. 7. sa08. 1903. sees. 1905. 1906. 
a % a4 84 _ 6 Jan., 1 
GRO. casanqsces % -1Jan., 1 


° 2% Oct 
Pres., Joseph H. Hoadley, 78 oe RR, New York: ow. 33, D. 216.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in Aug. 1901 and acquired a ere of the stock of the National 
Salt Co. and —— eee bo we et plan 73, p. 724; V. 75, p. 551, 736; V. 
76, p. 755; V. 77. p. 1228. fay 25 1964 the National Salt Co.'s proper- 
ties were BET BY Pelee Sale; successor International Salt Co. of New 
York, with $750,000 stock. 78, p. 2014; V. 80, p. 1056; V. 81, p. 1378. 
New plants and processes, V. 83, p. 1101, 1593; V. 84, Pr 53, 80 
DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.) In “bee. 1906 
dividends were temporarily suspended. V. 83, 1593; Vv. 84, 
BONDS.—Of the 5s of 1901 ($12,000,000 authorized ‘issue) , Qie-aixtieth 
of amount Issued is to be retired each year by sinking oa and canceled: 
to May 1906, $445,000 had been retired. V. 82, p. 1443 
Underlying bonds, $160,000 Hutchinson-Kansas Salt ‘Co.. due Jan. 1 
1912 and Retsof Mining Co., $1,000 cold 5s due Oct. 1925, $2.500 000 
(int. J. & J. at Knickerbocker Trust Co., N. ¥., trustee). Report for year 
ending Feb. 28 1907, V. 84, p. 802. hg E. L. Fuller; Vice-Pres., M. M. 
Belding Jr.; Treas., Mortimer B. Fuller; Sec., H.D. Fuller Office, Scran- 
ton, Pa.; N. Y. Office, 170 Broadway.—(V. 8d, p. 53, 802, 806.) 
INTERNATIONAL SIL VER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. ra and anqueres silver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 2,324, 1024; V. 76, p.106. Also has a large 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Princt 
Date Size, or - pal, When Due. 
For ezplanation of —— nese &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of table: Bonds Value. Outstanding % Payable. Whom. | Dtetdend, 
International 3 Ey HH common $11,000,000_.......-.- “eee aa eee er eee ee er oo ttras 
Stock preferred 7 % also as to assets $9,000,000_......--- sass 100 =6,607,500 one cms. Q—J Checks mailed j ay 1'07,1K%% 
rr . 7" Sv 4, ! 2 aa Sinivdcg! PEt. +. 1,085,343 Non ewenececlesocseectosstsenponsas w 
First M $4,500,000 sink fund called at 110 oo 1901_.N.c* 1898 1,000 3,639,000 6 c ; & D Amer Exch Nat Bk, N Y Dec 1 1948 
Debentures $2,000,000 gold redeemable at par.........-- 1903 1,000 2,0 100000 6¢ & oO do Jan 1933 
gy one Steam Pump o—Com eck, Sea, "000, SEO sot case 100 17,762,500 See text. * QM 3 Checks malled Apr 1 1905, % 
Preferr 6% @ assets cum $15,000,000 _...Ta -.-- 100 11,350,000 6 In oo Q-—F do _. |Aug 1°07,1% % 
bobaspenes $3, 500, 000 a. into com stock) red 105 beg "08 1903 1,000 3,500,000 6¢ J & JTrustCoofAmer,N Y |Jan 1913 
Worthington preferred stock 7 % cumulative (see also text) ---- 100 =2,000,000 7 M & N Checks mail ] ay 1 1907,3% 
Holly Mfg ist M $700, 000 gold guar p, &iend (V73pi1117) 1901 100 &c 700,000 5¢ J & JCt Real B & T Co, N YJan 1 1921 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum.. --.-- 100 =1,500,000 5 F & Checks ailed Feb 15 07 2 K%%* 
First mortgage gold sinking fund drawn * | G.c* 1896 1,000 1,355,000 5¢ J & D 36 Wall Street, N Y June 1 192 
Second mortgage a old sinking §ind drawn at 105-- Usm.c* 1896 1,000 1,000,000 5g J & do do June 1 1926 
Kansas City ——_ ards—Stock $9,000, 000 pueden... ohn 100; 8,117,000/6 in 1906} Q—F |................--.2-- |May 1 07,14 % 
NY UI: on cnnesenddssecndensseduednsssecbseu 1900 1,000 24,000 B. tibsosasplsnsecdduvebuss <eenouel |annwenn-nnnnne 
do a  inbtibt pes eidase eae ae tsee wae 1903 1,000 659 00 5 © @- DhacccoscacGuns <csqpadest 1 1913 
Keystone Telephone Co— 1st . —— red (oth bonds text)..K 1905 1,000 &e 4,485,000 5¢ J & J Fisk & Robinson. N Y July 1 1935 
Oe OU. Se aaa 190 1,000 600,000 6g M & § du do ‘Mar 1 191 
Kings County Electric Light “e Power—Stock $10,000,000. -...- 100 10, 000, 4 8 in 1906 Q—M_ Checks mailed _., |sunel 1907,2% 
| ee mortgage gold $2,500,000 --.........-...... a.c 1897 1,00 2,500,000 5g A & O/Trust CoofAmer,N Y |Oct 193 
rchase money M gold sec by Ed stock &c (V 76 A Ce c* 1898 1,000 5.176.000 6¢ A & OCentral Trust Co,N Y (Oct 1 1997 
Edison Elec Ili cons M (now first) $10,000 000 gold..Mo.c* 1898 1,000 4,275,000 4g¢ 3 & J Morton Trust Go.N Y (Jan 1 1939 
Knickerbocker Ice—Common stock $4,000,000__......---- ‘wee 100| 4,000,000 See text. See text. Checks mailed — a 1906,4% 
Preferred stock $3,000.000 (text) ................-.--.-- ary 100° 3,000,000 6 in 1906 J & J Checks mailed | 07, 3% 
A mortgage gold redesmabie aes Li aaihhdbinaemieainl ae 1098 | 1,000 af ase : g¢ A & OCentral Trust, N Y & Chi) ‘April ; jezs 
ing mort; a Sel Bee lscocsane text. D leccaseselagecsar*a4aber tpeeeane 
fat a he i. 5¢ F & A First Tr & Sav Bk, Chic} Feb 1 1909 


Collat. gold notes $1,500,000 red. 101......------------ 1906 1,000 &c, 1,500,000 





Satins ie Oe See V. 68, 5B, 8% 334, as to ri men ot eapsned stock, plants, | 
& Dp. 116 . 68, p. = 43 
tion, V. 82, p. 1044; v. “84, D. 

STOCK. 


. 71, p. 545; V 82, p. 990. | Litiga- | 


é&c.—In Jan ios" cenbaans all the stock of the U. S. Silver | 


i 

Corp., ich had acquired $9,068 ,400 common and $515,800 pref: 
of the ps Silver Co.and all the stock of C.Rogers& Bro. V.76,p.106. 

Vv .341. Underlying bonds $127,600 Holmes & Edwards’ st 6s. 
DIVIDE)? > = 4 » 1% %, paid ie: 1900; in 1901, none; Jan. 1902, 
to Jan. 1907, 4% yearly a -J.); in April and July 1907, 
14%, and in Mein 1907 1% extra; also in Jan. — scrip for unpaid divi- 
dends (21 4%) to date, $1,085,343. V. 76, 

Report for year ending Dec. 31 1906, with bal sheet, in V. 84, p. 567, 
oo net earnings $1,338,156; int. on bonds, $330,797; ai. on pref. stk. 
(4%), $263,324; depreciation, $205, 316; written off from plant investment, 
$400, 000; bal., sur., $138,719. Pres., Geo. H. V 
Curtis, 11 Maiden Lane, N. Y:—(V. 84, Pp. 751.) 

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incor- 
pease on Mch. 24 1899 under Ly laws of New Jersey as a consolidation of 

ve companies estimated to do 90 % of the steam pump business of the coun- 


| $5,000,000 to $10,000 000; of the new stoc 


licox; Treas., Geo. M. | 


ey, 04 ith of high dut Fo ang _— statement in V. 68, p. 723; | 


71, p. 545; report, 


5, p. 82; be ne eT New fac- | 


pA at Harrison, N. J., was pa RAE in 1904. — 210. In May | 


1906 the — stock of the red & Mining Machinery Co. was acquired. 
V. 82, p. 1159; V. 83, » 1410. 
Tobi orStook guthorised, Re, 000,000 common and $15,000,000 as 


increased by $5,500,000 common and $2,500, 000 Yee, Det in May 1906 | 


to acquire the Power & Mining Machinery Co. 82, p. 1044, 1159. 

Div. on pref. Aug. 1 1899 to Aug. 1 1907, both incl.,6% per annum (1 
—J.); on common, July 1901 to July 1904, incl., ee quar.; Oct. 1904, 

36%; in 1905, Jan., 4%; April, 4%; none since to July 1907. V. 81, 

. 34, The stock unissued is set apart to retire the $2,000,000 7% cum. 
preference shares of He R. Worthington Co. and £161,950 6% “deben n- 
tures and $485,000 8% pref. shares of Blake & KnowlesCo. Holly Mfg. Co. 
bonds see V. 73, p. 1117 

a are convertible Into stock at option of holder. V.75,p. 1305, 
1357; Shit 106, 215; V. 77, p. 2393; V. 81, p. 268. 

REPORT. e Report for year ending Mch. *31 1907 given in V. 85, p. 96, 
my ~~ profits, $1 etre ers dividend on pref. (6%), $681,000; int., &c., 
$573,689; bal., sur., $66 Pres 
Fleischer. Office, 114- +H Gone o- mM. Ee +P. 1431; V. "85 +p. 95) 

IRON STEAMBOAT cO OF N ERSEY. path a. issue of Oct. 906. 

fee & CLEARFIELD COAL & IRON CO. ORGANIZATION. 

3. p ar the laws of Pennsylvania in May 1896. See V. 62, p. 
p08, 115. An ally of Buffaio Rochester & Pittsburgh RR. See 
oRallroads.” Maximum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5 % 
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 

DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Feb. 1907, 5% 
yearly (F.&A.). Dividends on coramon in i900, 5% Ases to ere) both in- 
tusive, 5% yearly (paid in August); In 1906, none.—(V. 75, p. 


| the stockholders (per plan in 


-, John W. ‘Bunn; Treas., Nathan | 
—(V 


! o-yoer ae notes. V. 82, p. "932, 990. Ot 


BONDS.—The sinking fund is 3 cents for each ton = pad. 7 the | 


yments not to be less than $50,000 per annum. IP cer that ists will 

retired in 23 years and 2nds in 28 years 6 months.—(V. 75, p. 1357.) 

JONES & LAUGHLIN STEEL CO.—YV. 83, p. tTbo8. 

KANSAS CITY, MO., GAS CO. —Organized in Apr. 1897 in Missouri and 
acquired all the property, franchises, &c.. of the Kansas City Gas and Mis- 
sourl Gas co’s. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 


Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- | 
able Q.-M.) at 2% for 1st year, 234% for 2d year, 4% for 3d ag and 5% | 


for 5th year and thereafter. The 5% rate begins Dec. 1910. = 
V. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Im 
owns a majority: par, $100. Bonds outstanding, $4,250,000 ee 5s os 
April 1 1922, subject to call at 105. Interest is payable =~ } 3 oO. N. a’ 
office of Guaranty Trust Co. or M. & N.in London. V. 65 a 67.2 28 
Report for year ending Apr. 30 1905, V. 80, p. 2456; ts sae, 117; int., 
- 638; bal., $223,479. Pres., Hugh McGowan.—(V. 84, p. 1371.) 
ANSAS CITY STOCK YAR DS co. aden —Incorporated 
in [ae in 1900 as successor of old co. of same me. Owns 175 acres 


used for stockyards purposes. Stock, $9,000 000, of which $750,000 re- | 
served to retire the $750,000 convertible bonds of 1903 and $224,000 for | 


bonds of 1900 Dividends of 6% yearly paid for many years (Q.—F.) to 

May 1907, incl. Chairman, Charles Francis Adams, 50 State St., Boston; 

re nO. Fs , - Sec. and Treas., E. E. Richardson, Kansas City.— 
A +D 


. 2089 
KEYSTONE * TELEPHONE cO. PHILADELPHIA —Owns “‘indepen- 


dent”’ (of Bell) telephone system. Operates under a perpetual charter | 


from State of Pennsylvania and perpetual franchise from City of Phila- 
delphia. Six exchange buildings in Philadelphia, and extensive conduit 
system of about 12,000,000 feet of tile duct, located in 283 miles of streets. 
Also controls about 40 municipal and | township franchises through owner- 
ship of Keystone State Tel. & Teleg. Co. {with over 1,600 miles of toll-line 
circuit and conduits in over 7 miles of streets. In Apr. 1906 acquired the 


“KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Flectriec Il- 
uminating Co. of Brooklyn, thus uniting all the electric-lighting business 

in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70. p. 483; V. 80, p. 2216 
SECURITIES.—The authorized ‘stock was incr n P1905 from 
$3,200,000 being eepecemes 
for by ‘stockholders at par ‘early in 1906 and $1, 800,000 early in 1 Vs 
83, p. 1232; V. 84, p. 393. 

The $5,176,000 purchase money bonds are secured Md deposit of $5,000,- 
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash Guprene fund to 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co.'s con. mtge., see 67, p. 482, 842; V. 71, 7 ‘493, 868. 

DIVIDENDS.—June 1900 to Mch. 1903, 14% % quarterly; since, 2 % quar. 

REPORT.—Report for calendar year 1906 in V. 84, p. 393, showed: 
Net earnings of Edison Co. unde = lease, $580,576; int. from investments, 
&c., $48,450; div. on stock (8% $592, 000; bal., sur., $37,026, — ° 
A. N. Brady; 1st V.-P., A. M. Scans 2d V.-P. and Gen. Mer., W. W. Free- 
man; Sec., J. H. Evans; Treas., P. R. Atkinson. Office, 360 Pearl St., 
Brooklyn, N. Y.—(V. 83, p. 12382; V. 84, p. 393.) 

KNICKERBOCKER ICE CO OF pod fond 7 GRGANIZATION. _ 
Sageraeetee in Illinois in 1885. V. 77, p. 254; V. 82, 

In Dec. 1906 the Western Ice Co., incorporated in 4, , ie with 
$15,000,000 authorized stock (present — $5,000,000), made an agree- 
ment with Thomas, Maclay & Co. to rchase @ majority of the stock. 
Fi company has an authorized issue of "$30, 000,000 gen. and coll. mtge. 

% gold bonds, of which $5,500,000 to be presently issued. The firm offered 

V. 83, p. 1527) the right of exchange for new 
securities as follows: For each share of pref. stock 90% in gen. and col). 
5s = $25 in stock,and for each share of common stock 80% in bonds and 
$45 in stock. A stockholders’ protective committee (J. N. Wallace, Pres. 
‘ eaeens Trust Co., iy Y., Chairman), opposed the plan. V. 83, p. 1527, 

; V. 84, p. 341, 629. 

"groan. ptoaw i stock, $4,000,000, all outstanding; par of shares, 
$100. Preferred is 6% cumulative but not preferred as to assets, and is 
convertible into common stock at option of holder. 


DIVIDENDS "98. ‘99. "00. ‘01. 02. ‘03. '04. '05. "06. '07. 
Common (%)-..-...---- 0 5% 1 . «@- & 0 4 he 
Preferred (%)....----- —————-6% yearly to Jan. 1907—-_—_____ 


BONDS.—Refunding rhe dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $2,299,000 is — to secure $1, = ,000 oe 
er coll. for notes, Vv. 
EPORT.—Report for year ending Dec. 31 1905 Sn V. 82, "500, 's iomed: 
Net earnings, $391,951; bond interest, $98,492; div. on pref. (6%), $ rt; - 
757; bal., sur., $113,762. In 1904, net, $384,528; bond interest, $97,0 

OFFICERS.—Pres., John S. Fieids; Treas., Alexander Dah himan; See. 
Wm. A. Walter. Office, 171 La Salle St., Chicago. —(V. 84, p. 341.) 

LA BELLE IRON WORKS.—ORGAN IZATIO .— Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 — 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, p' 

plate mills; an 84- ae plate mill. tut-nail factory, coal and ore bake one 
Plant %, ——. anes Vest Va., “fae gon two err d mills and ean fac- 


tory. 228, 1535; 65; V. 83, p. 627.) 
DIVIDE INDS. —May 1905 to Nov. 1905 "134% quar.; Feb, 1906 to £s- 
1907 os noi ; also Jan. 1907,8% instock. V. 83, p. ‘627; V. 84, p. 


Of the bonds, $160, 000 are to be drawn yearly Dec. 1 as 

beginning 1908. further amounts by lot at comers option * 13 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. ae 

REPORT. —Report for year ending June 30 1906 in V. 8 6 5, showed 
Net profits, $1,856,980; bond interest, $150,000; alyidends (74%) 
$516,450; bal., sur., $1,186,629. Pres., Isaac M. Scott: Sec., est- 
fall; Treas., R. C. Kirk. ‘Directors, Sept. 1906, V. 83. ty ‘ei. Office 
Ww hedieg.” Ww. Va.—(V. 83, p. 496 625, 627: V. 84, p. 53.) 


LACKAWANNA event C0O.—ORGANIZATION., = Incorpora ted in 
New York on 2: 15 1902. wie eet (see V. 77 4: V. 74, p. 1142; 
’. 76, 161, 437; V. 80, 1668; V. 84, - ‘S03, 510, 6 9) are 
(1) lant situated at W hae Seneca, near Buffal lo, N. Y., to manufacture 
plate and all classes of structural steel and other materials In addition to 
steel rails and billets, to have a capacity of not less than 1,250,00C tons of 
finished product per annum; (2) ore properties In Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore in ht 
(3) 21,720 acres ef bituminous coal lands (coal rights and in fee) in Penn- 
sylvania; blast furnaces and coke ovens at and neai Lebanon, Pa., an inter- 
est in the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & Lebanon 
In Dec. 1906 acquired Ellsworth Coal Co., owning over 15 ,000 acres of 
coal in Washington Co., Pa. V. 83, p. 1593: V. 84, p. 269, 393. 
STOCK.—Stock authorized, all common, $60,000 ,000; par of shares, 
$100; of this, $34,971,400 is outstanding, full paid, and $28,600 is held for 


| exchange, share for share, for Lackawanna Iron & Steel stock; and $15,- 
| 000,000 <= remaining $20, 000 ,000 is reserved to retire convertible bonds. 


Eastern Teleph. & Teleg. Co. of Camden, N. J., with 7 exchanges located | 


at Camden, Gloucester, Cape May City and sev: eral smaller places. Through 

this poquisiyon obtained control of the Camden & Atlantic Telephone Co. 
. Total ———- = use aggregate 

‘Stock. $2,500,000, all ow y Keystone Tel. Co. of N. J Majority 

common stock . has no voting power) of N. J. Co. held in voting trust 
expiring July 1 1912 (Geo. H. Burnham Jr. of Philadelphia, Chairman). 
onds (ist 5s) subject to call, as an entirety only, at 108, beginning July 1 

1908; $4,485 ,000 have been sol ld to Fisk & Robinson of New York tojpay all 


obligations for construction of plant and to furnish ita: | 
is sh capital for extensions | SP Rhisworth Coliieries stock, $16 


and betterments; $2,500,000 are reserved to acquire securities of other tele- 
phone companies, under’ covers restrictions, a > remainder for future 
purposes at not over $600,000 yearly. 


Gold 6% notes ($600,000) “ale secured we adposit’ with the wanes of | 
1909, | 5s due Feb. 926, Farm 


770, ,000 fret mtge. bonds. They are redeemable Mch, 1 or Sept. 


Pp. 
Coll. trust 6s ($300,000 auth.), $297,000, secured by East. Tel. & Teleg. 
greek, = x etened yearly to Apr. 1, 1916; East. T. & T. 5s, $250,000 due 


Dec. 
EARNINGS. —11 mos., {1906- 4 ee Gross, $908,311; net, $430,764 
July 1 to May 31." 11905-06______ S, 746,240; net, 334,188 
REPORT.—Report for year a. June 50. 1906 in V. 84, 8] 


218, 
Directors—N. 1" (Pres.), James Collins Jones hi -P.), fa Way- 
land Ayer, Marcus B Geo. Burnham Jr., Clarence L. Har Geo. 
Kessler, Huelings Lippineot Michael Murphy, Jacob E. Rideway” Percival 
E. Foerderer. Main office, 135-141 So. Second St., Phila.—(V. 84 p.1251.) 


V. 76, p. 869 
ONDS.—The 1st mtge. gold 5s of 1903 (limited to $15,000,000) are se- 

cured by a ist lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are eet =~ pa ov for dollar, at par, 
at holder’s option up = April 1 7 34: 7 oP 3 

The 30-year 1st consol. 5s ($3 0. 000. ‘000 authorized at of 4905 cover all 
by pr , Af of ee company owned or to be acquired, including the stock 
of the Negaunee mine. Of the bonds, $15,000, 000 is reserved to retire the 
Ist 5s. In 1905 $10,000,000 5- a. 5% a! notes were sold, subject to 
on any interest day at par, ured b y peat ons of $12, 500, 000 of the Ist 
cones. V. 80, p. 225, 475. “~ 1907 000,000 2-yea: r 5% notes were 
sold, ured by deposit of tty? 000 consols, $1,000,000 antae issue) 
000 (entire issue) of Lake Erle Co. stock 
and equity in $12,500,000 oT tg deposited under cr of 1905. They are 

p. 


| to be secured by any new mortgage. V. 84, 


. | $3 


| 
' 


There are ate Dy | $1 Phy y - a Latennaee Iron & Steel 30-year 
ers’ Loan & Trust Co., trustee, covering property 
in Penns: oe V 76, p. 385. 

The Ellsworth Collieries ‘Co. made a mtge. dated Jan, 1 1907 to secure 

$2,000,000 purchase money notes and $6,000,000 sink. fund purchase 
money bonds. These securities are guaranteed. prin. and ine by the 
Lackawanna Steel Co. V. 84,p.393,510. The Lake Erle Co., whose 
is practically all owned, has issued $1,100,000 sink. fund 5s, of which 
00,000 paid off. V. 84, p. 689. 
REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. 689 (see also 
V. 84, p. 269), showed: Gross sales and earn! , $28 989 ,639; gross income, 
incl. m iscellaneous, $6,430,415; int., deprec., pr’ts, rentals, &c., $4,322,- 
476; bal., sur., $2, 107 939. ~ 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by PStocks--Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Diidend. 
La Belle Iron Works—Stock $7,500,000 authorized ones $100) $7.496,880\See text. Q—F_|........--.+------.--- Aug 1 1907,2% 
First mortgage $2.500.000 gold redeemable (text) 1903 500 &c 3 2,500.000 6¢ J & D Pittsburgh or Wheeling Dec 1 1923 
Lackawanna Steel—Stock $60,000,000 authorized. .......--. “i> ee ee ee Ee PEE oe haem 
First mortgage gold redeemable convertible (text)_....F.c* 1903 1,000 15,000,000 5¢ A & O Office, 2 Rector St, N Y¥ April1 1923 
Five-year secured gold notes $10,000,000 redeemable at par 1905 1,000 10,000,000 5¢ M«é& S do do Mch 1 1910 
Two year secured gold notes $5,000,000 redeem par..Ce.c* 1907 1,000 5,000,000 5¢ M& §S do do Mch 1 1909 
First consol M $30,000,000 gold redeem at 105 after Mch'15 1905 1,000 See text. 5¢ Mé& S&S do do Mch 1 1935 
Ellsworth coll pur. money notes, guar p&i -J Equally| F| 1907 |....--.. 2,000,000) ........ BL do do Dec 31 1910 
do pur. money bonds gu p&i s ‘.. leooenes. {=e 6,000,000 5 & J = e Jan 1 1927 
Lake Erle coll trust mtge gold guar D E i, red 102% - -Ta 1905 1,000 890,000 5¢ M & N May 1 1920 
Laclede Gas Light—First mortgage gold___...--.-...-. e.c 1889 100 &c 10,000,000 5¢ Q—F 30 Broad St. New York May 1 1919 
—_—— and extension mortgage $20, 000,000 eT ner 1904 1,000 7,400,000 5¢ A & April 1 1934 
Gougoa On ap Oe eee 1,000 000 ,000 Ss F @G@aA do do Feb 1 1911 
Lake perior Corporation—Stock $40,000,000 Pt SE ostescccletceswan ahetbendedaseeaeennakadeeaanets - 
First mortgage $10,000,000 gold_............--.--. 1,000 9,043,000 5¢ 7 & D Amer Exch Nat Bk, N Y June 1 1944 
Income mortgage $3,000,000 gold__.._......---..--..---. 1,00) 3,000,000 Upto5% Oct1 5% paid Oct. 1, 1906 Oct 1 1924 
Bonds of subsidiary companies (see text) ._......--...-...- 

Lanston Monotype Machine—Stock $3. 500 ped authorized... .... SH GRO RU 4 Ie OG A 8 Ol nnccececeesescccscsuse pr 15 '07,2% 
Lehigh Coal & Navigation—Stock $17,378,500_........... — 50 17,378,500 8in 1906 M & WN Office. Philadelphia . 27 07) 4% 
First M canal 6,030 acres coal and ad — L &S RR. 1864 Various 5,000 000 4% Q—J do do July 1 1914 
First ¥ fold Lehigh & Susq RR (V 41) gold_...FP r 1867 Various 1,992,833 4¢ Q—F do do April 1 1914 
Second M (ist M Nant er (V 65 . 4 | see .c* 1867 500 &c 1,842,500 4¢ J15&D do do June 15 1914 

Cons 3d M Canal Coal & 122m ny 2d M 26m RR..FP.s 1871 1,000 2,470,750 7 J & D do do June 1 191 
General mortgage for $15, 600,000 gold_........--- FP. 1884 000 3 pees 4%e Q-—F do = May 1 1924 
Fund & % Imp M $7.500,000 g (Ser ‘Ay $2,962,000__PIPc* 1898 1,000 4,208,000 4¢ J & J do July 1 1948 
Mackay Companies—Common shares $50,000,000 authorized .... 100 41 380, ‘400 See y=. Q—J Boston, Canada y Lond aay 1 "07, 1% 
Pref (also as to assets) 4% cum $50 ,000,000 auth red 106.| -... 100 50 000,000 J do July 1'07, 1% 


Manufacturers Light & Heat—Stock $25,000,000 (bonds text)’ .. - 


OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. and oe. 
Mgr., Charles H. McCullough Jr.; Treas Pe SD Higginson; Sec., F. F. 
Graham; Comp., Marshall Lapham x ¥. office, 2 Rector Street. 
Directors—J. J. Albetans. Cc. Ledyard Blair, E. A. 'S. Clarke, Mark T. Cox, 
Warren Delano Jr., G. R. Fear'tng Jr., B. S. Guinness, Edmund Hayes, 
Adrian Iselin Jr. y Mather, J. G. McCullough. D. O. Mills, Moses Tay- 
lor Pyne, John J. Mitchell, James Speyer, H. Taylor, Moses Taylor, H. 
Twombly, Cornelius Vanderbilt. Rovere B. Van Cortlandt, Henry 


50 _ 20. 871.400! See text. = 


lo 
—J Checks matiled Oct 20 '06.1% % 
. of 1884 covers 7,460 acres coal land, 48 miles canal 
end - miles —s ; bonds are reserved = retire all — issues. For 
=p. } 98, see V. p. 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 
he $1,418,600 Nesquehoning Valley RR. stock, for which an equal 
amount of the 4s. of 1898 was wae was called for payment on Sept. 1 1904 
and deposited with trustee. 79, p. 107. 
Jointly and ‘River R with Cent. RR. of N 


BONDS.—Gen, mt 


J. . oe $1,062,000 





McK. Leh aye Bunn River rg T -¥- Ss, prin. gat Pp > 
Walters.—(V. 84, p. 269, 394, 511, 689.) P NDS.— = bh On bw 04. i a 06. on 
ar pbs aasen 4 year 3 £ *. 8 4 
LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 ANNUAL REPORT. i's “4 year y. i608 was mata Vv. p. 568. Coal yp 
and in 1889 secured control of all the other gas companies In St. Louls. Op- quced in '06, 2,661,091 tons; '05, 2,651,538 tons: ‘Od. «3 ad oda tons. 
erates under perpetual franchises. In 1903 North Amer. Co. acquired con- Year end. Dec. 31— 1906. 1905. 1904. 1903. 
= ane 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. From rallroads-.---.--.-- $2,305,053 $2,302,428 $2,266 aoe $2,244,262 
CK.—Preferred, 5% cumulative, $2,500,000; common, $17,500,000 Canals (deficit) -....-..- 37 ,886 49,190 +f i 69 ,039 
olanaes. outstanding, $8,500,000; par of shares, $100. V. 78, p. 823. Net profit on Leb. Coal. 851,307 852,772 0 417 730,032 
DIVS.— ) ‘95-97. '98. "99. '00. 'O1. '02. '03. '04. '05. '06. 1907 Miscellaneous -....-... 213,267 316 653 223'325 203,879 
Pf., 5% cum} 7 8 5 5 5 5 5 5 5 5 June, xf? T 
y o * 5 . ‘otal receipts.....-. $3, ast zt $3, Py 662 $2,931,309 $3,109,134 
Common.%) 0 38 3 4 4 4 4 5 5 _ 5 Incl.J’ne.2%4 Int., rentals, taxes, &c. $1,327,132 $1,305,265 $1,363,434 $1,397,551 
BON DS.—See application to Scock Exchange In V. 49, p. 657 Dividends ......... .. (8)1, ar. 1604 (8)1, ax? '604 (7)1,104,050 (6)946,329 
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; Balance, surplus_._.___ 617,006 729,793 463,825 765.253 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis, Sinking fund--.-_- 119/163 121,415 102,277 ‘3 


trustees), $7,000,000 have been issued, $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $3,000,000 for not exceeding 85 % of 
cost of future extensions and improvements. See V. 78, p. 1273, 1395; V. 79, 
Dp. 1644; V. 80, p. 470: V. 83. p. 1169. 

ANNUAL REPORT.—For year ending Dec. 31 1906 (V. 84, p. 807), 
gross earnings, $3,524,440; net, $1,495,083; Int. on bonds, $836,319; bal., 


200,000 100,00 
Office, 108 South 4th St., Philadel- 


Deprec’n on coalimpts.. 200,000 
res. (Feb. 1907), W. A. ranean. 
phia.—(V. 84, p. 106, 452, 511, 568.) 
LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. 
ACKAY COMPANIES.—ORGANIZATION.—A voluntary associa- 
tion, formed under trust deed of Dec, 19 1903 and managed by seven trustess 


sur., $658,764; div. on pref. (5%) calls for $125,000, and 5% on common, _~ 
on ate le te ig Se ry to be elected annually. Present trustees are Clarence H. Mackay, W. 
$425,000 yearly. New York office, 50 Broad St.—(V. 84, p. 807.) Cook, Geo. G. Ward, Dumont Clarke, Edward C. Platt, Pliny Al ¥. 
LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor- A. Smith. Owns entire $23,000,000 stock of Commercial Cable Co. and the 


ated in New Jersey on May 19 1904 as successor, ver plan V. 77, p. 1296, and 


entire capital stock of the Postal Telegraph Cable Co.; also shares of capital 
stock of 102 other cable, telegraph and telephone cos. In iy —— and 


V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly 2 | 
or through its Ownership of the Ontario Lake Superior Co. all the capital Europe. See list In V. 84, p. 448. Rights of stock, V. 84, 

stock of the various corporations centering about Sault Ste. Marie Canada, Div. on pref., 1% quarterly, paid April 1904 to July 1907, Porn inclusive. 
(See list in Section of Jan. 1904, and compare V. 77, p. 771.) Bounty Div. oncom., Jan. 1905 to Jan. 1906 (incl. ), 2% yearly (J. & J.); July and 
on steel, V. 83, p. 627, 1413, 1526. Rall production 1906, V. 82, p. 1269. Oct. 1906, 1% _(quar.); 1907 to July, inci.. 3°. Report for year ending 


The plants Include: Bessemer steel works and rail mill with capacity for 
oroducing about 600 tons of rails per day; two blast furnaces of about 400 
tons dally capacity; two open-hearth furnaces of about 180 tons per day; 
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns; 
Helen iron ore mines; 106 miles of railroad completed and in opera 
tlon; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters. ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, tron and brass foundry, car-bullding shops, two saw-mills of 160,000 
feet dally capacity, veneer mill, ground wood- pulp mill of daily capacity of 
100 tons sulphite pulp mill of 60 tons dally capacity, water works and elec- 
tric light plant, two electric street railways, two water- ower canals of 
60, eee and 20,000 horse-power and ferry across St. Mary's River. See also 
1. . p. 1026; V. 81, p. 977: V. 83, p. 1096. 

pone, —The lst mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, including the equity over the 
lien of the $2,000,000 Canadian Improvem't notes (see below) In the securl- 
ties deposited thereunder, upon payment of which the bonds wili become 
a first [len thereon. First div. on incomes, 5%, paid Oct. 11906. V. 83, 

°F 


. wee 
4 The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the amount received 
from all other sources, including $1,000,000 cash working capital, secured 
from the Province of Ontario a go gd of its $2,000,000 2-year 5% notes 





— 1 1907 In V. 84, p. 447, mowed: nog received, bgt gen. exp., 
, $24,625; div. on pref. (4%), $1.744,462; div. on com. o Sas ’ ~ 
: bal., sur., $299,829. Office; 112 State St., Boston. vi 31 wt 
COMMERCIAL CABLE CO,.—This co. owns five cables from iwova anit 
to Ireland; one from Ireland to Havre, France; three from Ireland to Bristol, 
England; two, Nova Scotia to New York, andtwo to Rockport, Mass., &c.; 
and one from Fayal (Azores) to Canso (Nova Scotia); one from "Fay al 
(Azores) to Ireland; total cables, 16,287 miles. On Aug. 28 1906 cable to 
paene was opened. J. 83, p. 497. Also controls Commercial poaee 
Cable Co., with lines from San Fran. via Heweten Islands a ye Lg 1 
Islands, China and Japan, 10,008 miles. V. » Pp. 541; V. pine 
—. P- Ly The $20,000,000 4s are desc vibe dona’ prev ioe’ caae, 
897 the Commercial purchased Postal Teleg. Cable Co., its stock 
of si5. 600" 000 being mostly exchanged, $ for $, for 4% bonds. he ist 
mtge. covers all property and leases and also the ane owned of the various 
companies controlled—see V. 64, p. 951; V. 72, p.535. Postal Co. Dec. 31 
1906 had 220,898 miles of wire (land lines), 3.305 offices. The Postal C 0. 
has also working a eg Lg es 304 miles of wire and 18,126 addl- 
tional offices. V. 74, p. 1357; V. p. 79. Advance in telegraph rates 
April 1907, V. 84, p. 807. Office, 33 B'way, N. Y.—(V. 84, p. 870.) 
MADISON SQUARE GARDEN CO.—-See issue of Oct. 1906. 
MANHATTAN BEACH SECURITIES CO.—Owns the real estate and 
premises known as Manhattan Beach, with the Manhattan Beachfand Ori- 


of which one-half Po. off May 1 1906, remainder e xtended to Oct. 1 1907. : , : vine ll “ 
(See V. 77. p. 771: V. 82, p. 1044, 1104; V. 83, p. 1101; V. 84, p. 870, 1310.) | ental hotels, music amphitheatre, fireworks enclosure, bicycle track and 
The Michigan L ake y dB Co., a majority of whose stock Is owned. is Other buildings, 446 acres of land, &c. Acquired at foreclosure sale Dec. 21 
In receiver's hands: it has outstanding $3,500,000 Ist gold 5s due May 1 1906 of Manhattan Beach Hotel & Land Co. A mortgage has been made 
1949. On the other properties there are in all $1,013,572 bonds, (See to the Title Guaranty & Trust Co.. trustee, to secure an Issue of $1,000,000 
V. 82, p. 573; V. 83, p. 382, 1102; V. 84, p. 106, 697.) 6% reg. bonds dated March 2 1907 and due March 20 1912, but subject to 
call when drawn by lot. Guaranteed by Bond & peartaase Guaranty Co. 
RE EPORT. —Report for year ao June 30 1906 In V. 83, p. 1096, | Int. March 20 and Sept. 20 at 175 Remsen St. Brooklyn, Y. V.84,p.934 
showed: Total net income, $1,138,744; int., gen. expenses, taxes, etc., N. Y. office, 192 B’way.—(V. 83, p. 216, 1350, 1415; V. “84, p. 934. 
$581,864; div. (5%) on income bonds, $150,000; bal., sur., $406,880. MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 
DIRECTORS.—Charles D. Warren (Pres.), Toronto; Charles E. Orvis, ZATION.—Incorporated In Pa. on Nov. 28 1899; relncorporated April 21 


1903. Owns 476,214 ames of ga lands, of which 377,364 not yet drawn 


New York, and Thomas J. nes Montreal be a beng Py Ed upon in Jan. 1907, V. D. 78, p. 986 

mund Q. Trowbridge, New York; Francis B. Reeves, J. Tatnall Lea and > 

Charles S. Hinchman of Philadelphia; Dumont Clarke, John T. Terry, New STOCK.—Stock authorized, $25, 000,000 as increased June 1903; out- 
York; Alfred P. Boller, Orange, N. J.; R. Wilson Smith, Montreal, and standing, $21,500,000, of which $628, 600 In treasury; par of shares, $50. 

F. H. Clergue, Saulte Ste. Marie. Sec. and Treas., John T. Terry Jr.; DIVIDENDS.—1 % % quarterly paid 1903 to Oct. 1906, both inclusive. 


Ass't Sec. and Ass’t Treas., pt ard White. N. Y. office » 111 Broadway. 
—(V. 83, p. 821, 1096, 1101, 1350, 1527; V. 84, p. 697, 870, 1310.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor- 
porated in Virginia in 1887. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston Monotype 
Corporation of London, England, with which a has qunsracs for sales in 
905 made 


none since to July 1907. V. 83, p. 1594; V. 84, p. 449. 

FINANCIAL PLAN.—In Dec. 1906 it was arranged to finance the float- 
ing debe of approximately $4,000,000 by providing nearly equal payments 
of about $700,000 yearly during five years until 1911, when the remaining 
$500,000 matures, unless sooner paid. During the same period, the bonded 
debt will be reduced from $8,221,000 to $4,371,000 and the vearly payments 
on account of bonded and floating debt reduced from $2,177,897 to $872.- 


Europe. V.78, p. 2440; V. 84, p.994. In Jan 1 loan of $250,- 123, The stockholders voted Feb. 26 1907 to authorize $3,000,000 
000, payable in’ 3 years or sooner, on unsecured notes. Report for year ponds, the first of them maturing 1913, to be deposited with the Colonial 
ending Feb. 28 1907, in V. 84, p. 994, showed, net sales, $1,312,873; net | Trust Co. of Pittsburgh as collateral security to the agreement relative to 
profits over de preciation, $514,733 (incl. $200,000 extraordinary profits the payment of the floating debt. V. 8&3, p. 1594. 
from sale of Continental patents); dividends on pref. stock (4%), $198,516; BONDS.— , Date Interest. Outstand’g. Maturity. 
ea ivide naa In 1906 %™ (A. & O.); 1907, Apr2%. Pres.. J. Maury Pe, oo DOee bee - 1 $ 05 }1900 : J 30 & D $500,000 T 

Vide § ‘ . o aA. @ . a. we A 4 € $ 
Dove; Treas., J. Sellers Bancroft; Sec., W ee Bancroft. Office and fac- pliner aa y di pone In & ; ‘o June 30 °11 


tory. 1231 . Phila . Pa. (V. p. 934, 994, 1055.) 
LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning 
Valley RR. .» 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 ‘miles double track: but all these roads are leased for 


39 Callowhill St. 


t. at T. Mellon & Sons’ Bank, Pittsburgh. 
g, due $50,- } tn é. g. J.&J. $450,000 To Jan. 1915 
see seay Loy ee oo) Int. at Union Trust Co., Pittsburgh, Pa. 
st co 


Wh M., 
500,000, g, due $200, $00}1903 6¢.F.&A. $1,799,000 Te Feb. Td 
yearly ($1,000 each) Int. at Colonial Tr. Co., Pittsb “fas 

New mt¢e., Spee AS. © en 5g. M.&N. $5,300, 000 To sa Pos 


ML &H 1st M, 


V. 76, p. 125 Int. at Union Trust Co., Pittsbu 


4 “3 % Wheel. col. bonds (several series) are subject to call from 102 1 to 10s. 
po tay — minimum rental 9 of $1 riven — > me. —_ EARNINGS.—For the 3 months ending Mch. 31 1907, gross, $1,404 ,77 
leased for 99 years from 1866. As to Lehich & Delaware RR., see V. 78, | Det (after taxes) , $983,109; charges, &c., $206,981; bal., sur.. $776,128 
RB. 1109, 2388: V. 79, p. 906. In May 1904 control of the Leigh & New RT.—Report =. “tg ter ra V. 84. Mi 3a 448. ewes: 
land RR. was acquired. V. 78, p. 1785; V. 79, p. 2646 Gross Sgr $5,167 ,2 net new wells, &c.. $1,049,055: 
ng bond tnt., $544,789; other Interest, $223,342: bal., sur.. $1,870,563. Divs 
STOCK .—In 1905 $13,366,950 stock was deposited in a voting trust ex- pald (4% %) amounted to $945 .000 and bonds redeemed were $564 .000. 


ae: March 1 1910 (R. Dale Benson, E. W. Clark Jr., Geo. H. Earle Jr., 

. Frazier and Erskine Hewitt, trustees; Provident Life & Trust Co. 

of Phila. * depositary), with power to sell at not less than $135 per share. 
V.79, p. 2646, 2699; V. 80, p. 166, 602. 


OFFICERS, —Pres. H. B. Beatty; Sec. and Asst. Treas.. H. E. Seibert; 
Treas., H. Myers. Directors Feb. 1907. V. 84. p. 341. Office, Farmers 
Bank ide Pittsburgh. Pa.—(V. 84, p. 341, 448, 511, 1185.) 

MARCONI WIRELESS TELEGRAPH CO.—V. 85, p. 158. 
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ci- MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
ue. Date Sitze,or pal, When Due, 
t For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable. and by| Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dwidends. 
— ——— | 
2% | 
” Maryland Coal—Stock preferred (no bonds)-...........-- saint $100 $1,885,005,8 In 1906 J 30 & D1 Broadway, New YorkiJune 39 07,4% 
—_ Massachusetts Gas Com panies—Common stock......_..--- eakeae 100 25,000, ‘000 See tan. OE ee Pe eee |\Aug 1 1907,1% 
Preferred 4% cumulative $25,000,000.........__.._. .sace 100 25,.000,0004 in 1906J & D Company’s office, Boston Tune 1°07. 2 % 
Mergenthaler Linoty pe—Stock authorized $15,000,000_._... o<ae 100 10,996,000 15 in '06 —M Tribune Building, NY |J'ne29'07,24%% 
Mexican Telegraph—Stock, $3,000°000___........._._---- Sede 100 2.870.100 10 —J Office. 66 B’'way N Y |July17'07,235% 
Michigan State Telephone—Pref 6% "ahs as to assets) (text) -.-. 100 = 2,285,000 6 In 1906 ........ Checks mailed |Aug 1°'07,145% 
Michigan Telephone first mortgage ic aimee adit ec tocuabidatnel Cc, 1897 1,000 DN ccanedalngtincchd Laieanee cuneate |1917 
Michigan State Telephone ist $10, 000 -_ gold_..OB.c* 1904 1,000 6,281,000 5¢ F & ANW ; ince Co, NY&B Feb 1 1024 
Debentures, $2,000,000 auth., coup., 0) 2g sl Ee eke 1,250,000) 6 M & N do Nov 1 1909 
Milwaukee Gas-Light—Stock $5,000,000 cwmeainad sins tigate antin 50, 4,000,000 See text. Q—M. 15 Broad Street, N Y Mch '07, 1.95% 
First mortgage gold $10,000,000 redeemable at 110__..Ce 1902 | 1,000, 7,300,000 4¢ M & NJ & W Seligman, N Y |May 1 1927 
Minneapolis General Electric—Common stock $1,500,000___., _..- 100} 1,500.000/41n 1907|/F & Aj...................... Aug 1907, 2% 
i Preferred —_ ay Gnd cndalnnduchinnndmbenindits rarer 300, Lee ere MOTT @ Bi ee-deccncess-sceuetnes Aug 1 1907,3% 
Se IN iat ltn i teil 0 ia tioned hare hicndtdenttchtn iretiabinin Oemaite 1893 1,000 "690,000 a eee Minnesota L & Tr Co,Min).._.......-... 
Consolidated ieoctnaae $8,000,000 tone subject to call -* 110 1904 1,000 4,310,000 5¢ J & DCity Trust Co, Boston |Dec 
Mon River Con Coal & Coke—Pref 7% non-cum $10,000,000, ___- 50 10,000,000 See text. os text. Checks malled July 25° 07 36% 
> % First mortgage $10,000,000 gold sink fund (see text) - UPi. c*; 1899 | 1,000 8:786 ‘000 6¢ & O Union Trust Co, Pittsb’h/Oct 1 74 
i% Certificates of indebtedness due $200,000 yearly.____.___. | 1902 5,000 1,560,000 5 $ & J do do July 1 19 
Montreal Light Heat & Power—Stock $17,000, b00 Se otnsntinichinas rps 100, 17,000,000 See text. Q—F Checks mailed cate a a 15% 
First & coll trust M $7,500, sted 10 red 105 beg 1912. _c* 1902 | 1,000 5,017,000 He g 4 & J 3 {Montreal or N Bank of} |Jan 32 
" Lachine M $4,000,000 gold s f red 105 after 10 years.._.c*| 1903 1,000, 3,401,000 & Mont or N Y Agcy April i 1933 
Mt Vernon-Woodberry Cotton Duck C my Consol Cotton Duck Corp. | 
National Biscuit—Common stock $30,000,000__.........._- pe 100, 29,236,000 See text. Q—J 15. Chicago and New York (July 15 '07, 1% 
Preferred stock 7 cum $25,000, 000 for bonds see text) | | 100 24,804,500 7 in 1906 Q—F do do May31'071 42 
% National Carbon—Common stock $5,500,000____.....-...-| 100, 5,500,000 See text. See text chewe mailed duly 15 ‘07, 1% 
i% Preferred stock 7 % non cumulative oa. 500; PE ccwpunecd | 100, 4,500,000,7 in 1906 Q—F 15 do Aug 15'07 ,1% % 
6 % wisi 
nal MARYLAND COAL CO.—Controls 6,000 acres of land in Alleghany a | ership of Western Gas Co. In July 1907 the authorized stock was increased 
Por Garrett counties, Md., 1,500 acres in Wendel County, W. Va., and 2,800 from $1, mM 000 to $5,000,000, all except 1,000,000 of the stock being is- 
06. acres near South Fork, Pa. | sued. V. , Dp. 164. Divs. not ee than 6% yearly (J. & J) paid for 45 
ual STOCK.—Pref. as in table, and in addition old com., $11,1 and | re to july” 1905 incl.; 1906, 2% %; April, 1K %; July 134 %; Oct., 
904 treasury stock, $103,895. Produced 188,7v9 tons In 1008; 244, ba8. tone ? | 144 %; 1907, Jan., 1% %; Mch., F 98%: June, 0. ws 0. 
1905. Report for year ending January 31 1905, 80 P: | now 3296, 060. In 1903, net, $665, 101.—(V. 83, 1293; V. 85, p. 164 ) 
00 Surplus earnings in 1906 over interest, &c., were $155 "630: ‘in 190 s222.. F Of the $2,700,000 bonds remaining unissued, $100,000 is reserved to take 
oe dividends } —s 2 yes $160. 776: Surplus for year, $4,8 | $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
07. DIVS.— . hr toe "01. '02. '03. -. 06. PP nag | $2,600,000 can only be Issued at par for 00% of th 2 actiual cost of extensions 
7,4 New pref. _% ne cf 5% 7 8% 8% cou improvements. See V. 78, p. 481, 1199; V. uP: 631; V. 80, p. 602, 
ro- In 1903 and 1904, ex 33 2: incl. *% extra; oe. 31, 5%, an” 246 ‘o¢ For 11 months ending Nov. 5 “1906", net, 2883, 736 agalnst $, 68,349 in 
extra. In 1905, June, 344 %, Incl. ix one ; Dec 4%; %, —_ 2% extra. 1905. Net earnings for calendar year 1905, $856,183; Interest ch 
In 1906, June and Dec. , each 4%, inc i tg % extra. Office, 1 B'way, N. | now $296,000. In 1903, net, $665,101.—(V. 83, p. “i204; V. 85, p. 164. 
262 Y.—(V. 80, p. 654; V. 82, p. 337; v. “84, p. 752.) MINNEAPOLIS GENERAL nae . =. —ORGANIZATION .— 
D39 MASSACHUSETTS GAS cmamaine Onnamtnarebe-t volun- Incorporated in N, J. Jan. 9 1899. p. 824; V. 77. p. 773. Stone & 
032 tary association formed in Oct. 1902 as successor of the New 7anane Gas | Webster of Ls are the General aA. ers of the property. 
379 & Coke Co., reorganized without foreclosure per plan In V. 74, p. 1311. DIVIDENDS.—On pref. from —- nization to Aug. 1907, 6% yearly 
134 Soars Laat we eens tO. D483 A pron diaitiéaai ovens (F.& A). On common, in 1906, 4%; 1907, 4% (F. & A.). 
were to be completed by BONDS.—Of the 5s of 1906 ( 8,000,000 authorized) $4,310,000 have 
551 there produced (over 8,000,000 cubic feet Yially) is enriched and distributed been sold to retire $1,285,000 bonds called for payment and to develop the 
$29 for consumption in Boston, through the Boston Consol. Gas Co., which was water power at Taylor's Falls, $690,000 are reserved to retire the 6s due 
253 formed in June 1905 by consolidation of the Boston, Brookline, Dorchester, Jan. 1 1908, and $3,000,000 are reserved for 80 % of cash ex onditures to 
381 Jamaica Plains, South Boston and Resmacy gas-light competion 6m and 4 be made, as required. Sinking fund 1% “ outesanding bon The City 
lel. Bee eee, oe a 600 af the 815 Tad God capita cae oF the Gonaitinied | Trust Co. of Boston ls mtge. trustee. V. pore 

- OS. OWNS of the capital stock of the Consolida > 7 ie r 

Co. (no bonds issued); also the $17,469,800 capital stock of the foes charges, $107.1 180; <0 rg Dec; 31 1968. & $805, 631; net, $363,627; 
New England Gas & Coke Co. In ‘June 1906 the Citizens’ Gas Light of ’ Henry G. Bradlee; trons A. ‘s. Pratt: Sec.. H. R. Hayes. Execu- 
ola ) nomang $4 Sane en Sei ss  s 2 a ar ae Live law to con- tive ae 84 State St., Boston.. ests 82, p. 100, 573 

af ue 10 years fro’ y ( € 7.8 >». 1270 ¢ 07 the “4 ve 
ees orive. of ans wan volunserity vonuned te Ob eemie,” C64, >. 1408, MONONGAHELA RIVER CONSOLIDATED COAL_& COKE co— 
Ww. DIVIDENDS.—On pref. in 1903 to June 1907, 4% yearly GJ. & D.). On | (“River Coal Consolidation.”)—Incorporated in Pa in June 1899 to con- 
R. common, 1906, Aug. and Dec., 1% each: 1907, Apr., 1%. In June 1907,  Solidate coal interests along the Monongahela River, and coal traffic LS 
the $750,000 (3%) was Set aside for dividends on com. stock from accumulated | New Orleans, &c., including 200 steamers and 4,000 coal boats 
ital earnings. 1% —_ bein id Aug. 1 and Dec. 1 1906 and April 1 1907; 4nd coal elevators, &c. Owns between 33,000 and 34,000 acres of coal. 

d a g gpa fz. 9 I ; 
nm Aug. 1, 1907,1%. V. 82, p. 1443. ST ae a a Poa v.78. conesens, V. 69, p. 1065; vy. T2. p.876, 
. Earnings of sub-companies, V. 84, p. 1555. 939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278: V. 84, p. 
sad REPORT.—Report for year ending June 30 1906, with bal. sheet (also In Sept. 903 the Pitts. Coal Co. p purchased $15 000, 000 of the $20,000,000 
face earnings and bal. sheets of constituent cos.), was in V. 8&3, P. 067, showing: com. and $2,500,000 of ine” $10.000,000 pee, stock at $15 and $45 per $50 
ing Divs. and Int. recelved, $1,855,964; divs. on pref. stock (4%), $1,000,000; | share respectively. Operated separately. 77, p. 630, 774, 1297, 1750. 
1 int. and exp., $100,307; bal., sur., $755,657; total unaivided earnings of DIVIDENDS on pref., 7% yearly, July 1900 to Jan, 1904 (J. a3); ie 
- all constituent companies, $66,272. July i904 the div. was passed; 1905, Jan., 1.54%; 1906, Jan., 1.94%; 
w OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Loy + Sec., Jan., 4.50% ($2.25 oe ss. de payable from eacns. of fiscal year 1905-06; xe 
otia F. Tudor. Office, Old South Bidg., Boston. Old Colony Trust rans. 07,3 4 %. V. 85, es i. of 5c. per ton of 1 44-inch. coal mined and 
tol, ‘ fer agent. Mass. Trust Co., regis tra shipped will retire 4. pot 1 Dee. 1 81.214 000 wer in the open 
ke.; TRUSTEES.—Charles Francis Aaa 2d, Walter Cabot Baylies, Samuel market at a reasonable price; to Nov. 1906 14,000 awe canceled. 
yal Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer Car trust notes Oct. 31 1906, $374,000; Sessa, $285,44 
e to Snow. Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- REPORT for year ending Oct. 31 1906, with bal. aon n V. 84, 
_ ert Winsor.—(V. 83, p. 690, 894, 967, 1293; V. 84, p. 106, 1555.) p. 154, showing profits over charges and divs. + ope. (3450, 800} of, $2,600: 
ine NTHALER LINOTYPE.—Listed In 1898. Report for 1905-06, | total sur. Oct. 31 1906, $2,062 ,68 res., F. L. Robbins; Treas., W. 
98; v.85 1008, anes: Total a profits, $2,733. 752; aes. ‘as %), about Hamilton Brunt; Sec., I.'W. Barber, Pittsburgh, Pa.—(V. 85, p. 43.) 
k 31,650,000. Statement as to rival companies, V. 67, p. 371. MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION.—In- 
. The stockholders voted Feb. 20 1905 to Increase the stock from $10,000 - corporated by special Act of Quebec Legislature March 28 1901. Controls 
st 000 to $15 000 000; of the new stock $996, nee ae subscribed for In May | the gas. electric | ight and power business of Montreal and suburbs; also two 
1 1905 by stockholders at par. V. 80, p. 654, 17 hydraulic stations for generation of electricity, in operation in the fall of 
c DIVIDENDS— } '95. 96. _*97." '98 to ‘00. aon. 02 to '06. 1907. | 1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant, 
iat. Per cent---.. 10% 16° 1634 20 yrly. 1334 °15 wy Incl.Jne,S | Lachine, Que., and one at Chambly, Que. Controls output for Island of 
ral * 24% % quar. (Q.-M.) and In Dec., 5 % extra.—(V. 83. 232.) Montreal of Shawinigan Water Power Co; also the output of the Provincial 
MEXICAN LIGHT & POWER CO. ss 84, p. 691, 999, pie. j isehs. a Leng by htene Wy building hed a + power. —- 
MEXICAN TELEGRAPH.—Company organized in 1878 under laws of , the Soulanges Canal to ae a. © surplus waters tnered Dp . 

N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 | Properties owned, see V. 74. p. 580; V. 75. p. 238: V. 76, p. 923: V. 80, 
and ; land line, Vera Gruz to Mexico City, 267m. Also direct cable from Gal- | Pp. 2456. Divs. on — Hf 6 yearly to May 1906; since to May 1907, incl., 
Ori- ventana, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and x = Ro paar F Aug. 1907, 1% % 
and Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed Juiy DS.—Royal Trust Co. of Montreal Is trustee of both mtges., interest 
en 1905. Owns part (738 miles) of new cable to be completed ine. 1907,, being payable in Montreal at Bank of Montreal or in N. Y. 
ade between New York and Colon, Isthmus of Panama, remainder being owned 4%s of 1902 $1,013,000 were reserved to retire an equal amount of 
000 by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of | underlying bonds and $1, 854, ‘000 forimprovements. The unissued Lachine 
t to the Cent. & So. Am. Teleg. Co., which see. bonds are reserved, viz., to pay for balance of sub-company wos. Ls bone 
Co. Ld ae gp ey voted May 8 1906 to increase the authorized | and to retire sub-company pone §270- 000. ert of Vi 76 Tn os 
134 stock from $2,000, mee to $3. AOR 08. the new stock, being paid as a 50% description of mtges., V. 74, p. 580; V. 75, p. 

div. on the outstanding stoc . 82, p. 755, 1104, 1384. | pee he year ending April “a 1907 was in V.84. 9.1425. 
NI- DIVIDENDS.—In 1882 to 1886, inci., 8% yearly: from 1887 to July | EPORT.—Report for the yes land. Disttente. Bacco 
1 21 1907, both incl., at rate of 10% per annum (2%% Q.-J.); also June 1 1906, sede. oF _..$3,453,490 $1,924,220 $483,638 (5°%)$850, 000 rt 590, 582 
-_ 60% in seek. Ss. Yr Pinon aaa June 30 (partly estimated): SSESSS --.- S.SE0S08 ’ 754, _— carver aw t69e) COONS neamned 

I —_— y 

put. 6 mos.— Gross. Net. Mer. Gov, Dividends. Bat., Sur, |, ,OFFICERS.—Pres.. Herbert $, Holt; 1st V.-P.. W. MeL. Walbank; 
». 1907 (est.) ------ $357, 500 $344,500 $18,000 (5%) $143, 502 $182, 998 d V.-P., Rudolph Forget: Sec.-Tr reas.. J. 8. Norris. Directors, V. 74. 
tre 1906 (est.) - - $33,500 322,000 15,000 (5%) 119,563 187.437 Dt 580.—(V. 84, p. 304, 1371, 1425; V. 85, p. 164. 

Fs REPORT. .=_ Report for year Sieg Des 31 yp aod or in Ven O00: 1 * 807, NATIONAL ASPHALT CO —See Genera! Asphalt Co. 

i showing, gross, $771,872: net, 45,8 ex. Gov't share, 000; im- _ under of N. J. _ 
ee rovements, $32, a. eer $263, ge hag F a er 987. J. A. Serymser, v. bey 288-001; 0 71, D. Sev 77 e oe: v 50 870: yo 
ling >res.. 66 Bway, N. ¥. Pp a7 a ss toe DIVIDENDS.—On pref., in 1898, 534°: 1899, to May 1907, 7% 
ded MICHIGAN STATE TELEPHONE CO ORGANIZATION .— Incor- (1% Q.-F). On com. Jan. 1899 to Jan. 1997, inel., (1% Q.-J.)., and 
ents porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee | in Apr and July 1907,1%% each; in Apr. 1906 and y ry 1907 each 1% extra. 
72.- of the Amer. Teleph. & Teleg. Co., though not controlled by that Co. BONDS.—These include N. Y: Biscuit first 6s (M & S.), due March 1911, 
000 Stations Sep. 30 1906, 89,823; on Dec. 31 1906, 92,576 $410,703; Am. Biscult & Man. ist 6s (F & A.), due Aug. 1910 $545,000, 
nial STOCK.—Common’ stock authorized, $6,000,000 (par, $100); *itstand- and $20,000 5s due 135-000 yearly in October. V. 67, p. 274. 

e to ing, $3,500,000, held in voting trust to Mch. 1' 1909 unless sooner terml- ANNUAL REPORT.—Report for year ending Jan. i 1907 was In V. 
nated by voting trustees, viz., Norman W. Harris, Chicago; Fred’k A, Far- 84 388 Bsn Sales for year, $40,722,939; net profit, $3,954,507; 
ye rar, Boston; Wm. C. McMillan, Detroit; Allen B.’ Forbes, New York, and dividends, 7% on pref. and | 5% on com., $3,198,115; bal., sur.. $756,392. 
Isaac Sprague, Boston. Preferred ($4,000,000 ——— 7 subject to > DIRECTORS. —A. W. Green (Pres.), John D. Richardson (ist V. P.), 
rae com 06 pas On Gee EN. 2, Senoen O8 Baet., 156% Guar. WS. -F.), pald | pM. Peters (2nd V.-P.), F. A. Kennedy, B. F. Crawford, um. H. Moore, 
reh. May 1 1904 to Aug. 1 1907, both Inclusiv . D. Dozier, H. J. Evans, Pb. Hine, S. S. Marvin, T. S. Olive, N. B. 
915 BONDS.—Of the bonds, $4,181,000 was Issued to satisfy obligations Ream, J. B. Vredenburgh,'H. M. Hanna, S. A. Sears. W. H. Moore and 
a. and for general corporate purposes, $285,000 was reserved to retire under- F.A. a S y. Sec. and Treas. is F. E. Bugbee: Asst. Treas., J. U. Higin- 
lying bonds and $5,534,000 (of which $1,716, or issued) for 75% of cost of botham. Office, isth St.. 9th & 10th Aves., N. Y.—(V. 84, p. 394.) 
1916 acquisitions, extens ions, improvements, &c., under stringent provisions. | 
a In Nov. 1906, $1,250, 000 of an authorized inoue of $2,000,000 of 6% de- NATIONAL CARBON et ee in New 
918 bentures were'sold. V. 83, 0. 1232. Jersey on Jan. 16 1899. ee 85, 130. Dividends on pref. 1899, 
REPORT.—Report for yerr ending Dec. 31 1906 was In V. >: 20 He %; 1900 to Aug. 1907 rh 1% oe wg 1905, 
showing: Gross earnings, $2.661 206; net earnings, $652,263; omnes, &e., 3% (WJ. & J); 1906, Jan., 5%: %: any, - 4H or" ++ 1%; 1907, 
772 $355,592; div. on pref. stock (6%), $136,333; bal. sur., $140,338. ‘Year | to July, 3 ‘F Report for reer, vending Jan. 3 , with balance 
1905, gross, $2,203,552: net. (3673. 328: charges, , $276,769: divs. (6%), | Sheet, In V. 84, p. 506, showed: Net earnings, $951 O78; sais, (7%) on pret., 
st + eticnis ati of poara, NF, Harr: Chairman Bee. Com,. a Sabi t0. fren Jamel armen Hr igcuenver, St. 
55: CERS. hairman of Board of owe! a! pao xec. Com., , * le “* 
sy wa “eka President, W. : Secretary, W. 1. Mizner; * na | J. der. Main office, Cleveland.—(V. 82, p. 1500: V. 84, p. 506.) 
urer, John T. Shaw office, 20 aitford ‘St. Detrolt.- —(V. is. p. 37.) | named ENAMELING & STAMPING So — GROAN EASIS — 
ert; MILWAUKEE GAS LIGHT CO —ORGANIZATION .—Iuco orated In Incorporated in New Jersey on Jan 21 1899. ale y: 
ers 1852.° Has perpetual franchise. ¥.. 74. D. 1198, = 7," 190 = zee | 68, p. 187, and official statement in 76, p. peot Bes Bs 40 
of gas was reduced and again Jan. 1 1907. 78. p. 2602: V. &3 293. | 82. p. 755. Div. on preferred, 1899 to July 1907, 7% yoo Q-J.); “7% 
The American Light & Trac. Co. owns A. entire stock through own- ! declared. paid 1%% each, Oct. 1906, Jap., Apr. Tuly 1907. On 
° 
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MISCELLANEOUS. } INTEREST OR DIVIDENDS. Bonds—Princt- 
Date Size, or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds, Value. Outstanding % Payale. Whom. Dividend. 
National Senmcties & Stam ping—Common stock $20,000,000, ___. $308) $15,591,800/See text. —J Trust Co of Amer, N Y July 1'05, 4% 
Preferred stock (as to assets) 7 % cumulative $10,000, 060- ee 8,546.60) O17 in 1906 — J do do July 1°07,1%% 
First M gold $250,000 payable yearly.._..-.....-.-.-- $St 1901 1,000 1.880. 000 5¢ & SSt Louis Tr Co, St Louis Sept 1 '07-'11 
National Fireproofing—Common stock $4,500,000__........ Pere 50, 4,461,300|/See text. Rr Checks mailed 25,05) %% 
Preferred stock 7% non-cumulative $8, 000; , Sea sates 50 z 900 500 See 5 ae J do Ju 07,1 
First mortgage $2,500,000 gold red par $250,000 due yrly.N 1906 1,000 50,000 5¢ & O New York Trust Co, NY re ip08-1916 
National Glass—Stock common $2,250,000__.......-...---- athe 50 i '479, Re ete: reel. Ore deen (4 pki wn cel 
Preferred 7% non-cumulative $1,650 ,000___..........--- ciarde SO =3.322,300 0B 2006) Gd |. na cecsncsocess-nes Jly 29 '07,1% % 
First mortgage gold $200,000 payable Nov yearly..UPi.c* 1899 1,000) fea tines 6¢ M & N Mellon & Sons Bank, Pitt 1907 to 1909 
General mortgage $2,500,000 gold s f drawn at 105.. UPi.c* 1901 1,000; 1,900 6¢ N do => Nov 1 1921 
National Lead Co—Stock common $25,000,000 authorized..., .... 100; 20.655 1400 See text. am 100 William Street, N Y July 1 ‘07, 1% 
Pref stk 7% cum $25,000,000 auth red par beginning 1910 . ..-- 100 24,367 oes 7 in 1906 —M do do J'ne 15'07, ix % 
National Sugar—Common stock $10,000,000__.....-...-.-- Gas See leat eed lesodonndnd odaseanaah eleineaandinnhiie 
Preferred stock 6% cumulative $10,000,000._.........--- iain 100 10,000, 900 RE SS A Reem BSF Mey 1'07,1K%% 
New Central Coal—Stock $1 ,000,000_____........--.--..--- oun 20 1 ,000 ,000)4 = SERIE ER epee A eee ae BE 1907, 2% 
New England Cotton Yarn—Pref stk $2,000,000 6% non- cum ---- 100 aoe pos 6 in 1906 SO PERE ERE ay y af re 3 % 
First M $6,500,000 gold s f subject to call at 110...NB.c* 1899 1,000 52 5¢ « = — Shawmut Bk, Boston Aug 
New England Telephone & Telegraph—Stock $50,000, 000... Jam 100) 31 ttt 800 6 In D ras Q— 9 Milk Street Boston May5’ on, i %“ % 
Sy TA OE ee ee ee 1893 i. eae A & *o bank of Republic, Bost April 190: 8 
Bonds Series 6, 7 & 8 $500,000 each not subject to c 95-'99 1,500, ‘000 $ A & ONat Bk Commerce Bost 1915, ae & '19 
Racy TR LR, EE EE Be - 1900 i ‘000 1,000,000! 4 & J do do Jan 1 1930 
New York Air Brake—Stock $10, 000, | aS es, ties anda 10 8,012,500'8 In 1906 Q—J _ Office 66 B’way N Y July 22 07, 2% 
New York Dock—Preferred stock 5% non-cum sama © a, eee 109] 10,000,000 See text. A & O Checks mailed Apr 15 07, 2% 
First mortgage 313,000,000 gold “call Te eae m.c&r 1901 500 &e| 11,800,000; 4¢ F & AUSM&TrCo,NY Aug 1 1951 
New York Gas Electric Light Heat & Power—See Ganantidas ed Gas | 
N Y & Hoboken Ferry Co—Hoboken Fy Ist = Mred.Usm.c* 1896 1,000, 4,100,000 5 Mé&N In Y, Office DL & W May 1 1946 
N Y & N J Ferry two mortgages (V 82 164) - sl We lessésine | 1,000,000 5 J & Ji do do Jan 1 1946 
N Y & Hoboken Ferry general mortgage gold $4. -000.0 000 | 1898 1,000' 3.300.000! 52 J & D> do _do- May 1 1946 


1902 to 1904, 4% 
July 1907. V 
V. 82, p. 755; V. 83, p. 
Report for year ending June 30 1906 was In V. 83, 
$870,973; dividends on pref. (7%). $598,262; cursive. 
op $858, nt [Pe and $1,000,000 general reserve account. 
ledringhaus' Sec., Wm. H. Matthal; Treas., A. M. Steinhardt. 
effice, 83 Fulton St.—(v. 82, p. 755; V. 83, p. 38, 433, 1415.) 
NATIONAL FIREPROOFING CO.—Incorporated in 1889; name 
c ed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 ts adjacent to various cities between Boston and Chicago, over 
4, acres of coal and clay lands, patent ighss etc. Manufactures oom 
terra cotta, Soe hollow tile, ig blocks, etc. Properties 
owned, see V i303; V. 76, p. 
ONDS.—Stockholders April 5 1905 P ethorised an Issue of $2,500,000 
5% bonds, maturing $250,000 yearly, but subject to call at any interest 
tod. . Of the bonds $2,000,000 have been sold, balance to be held for 


com., yearly; 1905, Jan., Apr. and July, 4% each; none 
. 617. Decision Dec. 1906, V. 81, p. 215; 
433, showing: net, 
$272,711; total 

Pres., Fred’k 
N. ¥. 


‘uture use. The cash and quick empete. until payment of the bw over 
all other TTT shall never be less than $2,000,000. V. e Be "1104. 
Mortgages, $12 - 

DIVIDE NDS," at? — segs. 1903. 1904. 1905. 1906. 1907. 
PRINS acéc scene a 7 5% 1 Below 
Common. 3% 


H 0 0 0 
In Oct. 1906 dividends on pret. were po. | In 1907, Jan., 2%, incl. 
1% extra; Pai * 1%; July, 1% 

REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. 747, showed: 
Net earnings, $943,180; reserve, $100,000; dividends (3% on pref.) , $237,- 
015; adjustments and allowances, $48,353; balance, surplus. $557,812. 

DIRECTORS.—D. F. Henry (Chairman), W. D. mry (Pres.), R. W. 
Allison, Henry M. Keasbey and E. V. Johnson iVice- Presidents} John 


| April 1902 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1906 was 
in V. 84, p. 1486, showing gross earnings 39.313, aoe net over interest, 
maintenance, taxes, &c., $1,823,650; dividends (6%), $1,672,857; balance, 
surplus for year, $150,793. Office, i25 Milk St., Boston. (V. 84, p. 1486.) 

NEW YOR IR BRAK .— Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes aday. In 

Russian plant was placed in operation. ». ae P. pare In 
1905 control of the U.S. Light & Heating Co. was acquired. V. 81. p. 671. 

In1 , dividend 6%; in 1897 and 1898, none; Oct. 1899 to Sais 1907, 
rodmene. % quar. (8% perann.) Litigation, V. 79, p. 217; V. 80, p. 2462. 

DIRECTORS. Pree. C. A. Starbuck, 66 Broadway: V.-P., Geo. B. 
aeesy Thos. C. Purdy; Sec. and Treas., John C. Thompson; Asst. Treas.. 
Cc. Ch affee; Fred. Flower, H. A. Rogers, J. C. Youns. Anthony N, 
RS Thomas C. Purdy and George B. Massey.—(V. , p. 671; V. 84° 
p. 1371.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as ey of the Brooklyn Wharf & Warehouse Co. 
foreclosed and reorganized per plan V. 72, p. 937. Possession taken Aug. 

73, p. 239, —, water frontage in Brooklyn “frontage 
2% miles,” of which 157 feet leased. 

AND BONDS.—Com. foe. pot a 000, pref. 5% non-cumt- 
lative, $10,000,000, all in shares of $10 After 5% on both stocks 
the two stocks toshareequally. Bonds, re 200 ‘000 in treasury. July 31 1906. 

DIVIDENDS.—On pref., 1%, 1902; 1903 to Oct. 1905, 2% yeariy 

(A. & 0.), and in Oct. 1905 4% extra; 1906, Apr., 14%; Oct. » 2%; 1907, 


| April, 2%. 


R. Gregg, Fred. Gwinner Jr., W._A. Dinker, Theo. Suet. James 
J. Booth, J. R. Gregg, T. Hart ane, Given. Hay Walker 4. w. Stone | 
and J. B. Finley. reas. is J. Robbins and C. G. Jones is secretary 


—(V. 82, p. 1104; V. 83, p. 754, 21. 1594; V. 84, p. 697, 747, 807 

NATIONAL GLASS CO.—See Issue of Oct. 1906. 

NATIONAL LEAD COM Sy Ng gg oy —Organized under 
the laws of New Jersey on Dec. 7 189 It controls extensive plants 
in different States for manufacture of white lead and other products, 
In 1906 yA be = or greater part of the United Lead Co. stock, it is under- 
stood, was ulred. The United Lead Co. had no 4% outstanding, but 
there were re m1 ,000 Chadwick-Boston Lead 5s. V. p. 697. See Na- 
tional Lead Item. he hy p. 160. In March 1907 the Maguus Metal Co. was 
puschesed- Vv 452. 

ST i—The preferred stock Is ome to 7% per annum cumulative, 
and pe to call at par from Jan. 49. 

In 1906 $5,713,600 preferred Hy $5, 750, 000 common stock were Issued 
to acquire new properties V. 81, p. 1853; V. 82, p. 865. In March 1907 
$3. 750,000 + rred stock was issued to acquire the Magnus Metal Co. 


V OTD ENDS. } ‘93. "94. "95. "96. ‘97. "98to" 00. "01to0'05. ‘06. 1907. 
Common, % -.- 3 0 0 1 yearly 0 2 See below. 
Preferred were 7% yearly (1% Q-M) to Tene 1907 inclusive. 
Dividends were resumed on common in July 1906, 1%. (ares rly) beng 
paid: Oct., 1%; 1907, Jan., 1%; April, 1%; July, 1 84 1184, 
ANNUAL REPORT.—The annual report for 1908 in V. 84, “a 802, 
showed: Net earnings, $2,499,632; divs. on pref., $1,395.744: div. on com., 


3%. — a =. for year., sur., $484,22 In 1905, net, $2,082,632: 
Total , Dec. 31 1906, $4, 038, $22: 

DIREC TORS.—L. A. Cole (Pres.), “a5 Rw P. Rowe and 
Ww. W. Lawrence, (Vice- Presidents), E FP. G. 


oO. S aggre, R.R 
Goshorn, H. M. McChesney, Ne _ , Va, Walter Tufts, 
Daniel Guggenheim, Murray Guggenheim and Edward Brush. 
. Y. office, 100 William St. my 84, p. 1185.) 

5, p. 49; V. 71, 


ate, E. C 
. Wells, 
Sec. is Charles Davison. 
NATIONAL RICE Wi aren full statement V. 5 
1123; 1223; V.72,p. 91, 138; V.73, p. 1163; V. 81, 
NATIONAL SALT CO.—See International Salt Co. 


oa 


D. 


| 000,000 to $50,000,000. 
D. 666; V. 83, p.433. | 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In , 


New Jersey on June 2 1900, and took over the New York Sugar Refining 


Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Pp Lonpaeey 
of the new company Is 10,000 barrels dally. V. 70, p. 1098; V. , p. 31 
V. 77, p. 1877. Dividends on preferred: 114% (Q.-J. paid Oct. 1 7g00 to 
July 1907 inclusive). No bonds. Pres., James H. Post. New directors 
Jan. 1906, V. 82, p. 104.—(V. 82, p. 104.) 


NEWARK CONSOLIDATED GAS.—See “Street Railway" Section. 
NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County 


Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to if 000,000 and shares from $100 to 
$20. V. 66, p. 901, 1140; V. 64, p. 515. 

DIV IDENDS. —) Fy * 94 "95- “97 98 "99 '00 '01 '02°03 04°05 '06 1907 
Since 1889, % 42004 3232 4 4 May,2 


10 
New York “office, 1 Secatineg. Ww. 79, p. 1333.) 
NEW ENGLAND COTTON YARN.—A consolidation Fg 9 oy mills of 
. 70, 


New Bedford, Fall River and Taunton. V. 69, p. 28, 181 p. 

587, 1294. Total, 531,000 spindles. V.71, p. 345; V. 53, p. 443; V. ‘gl. 
. 617, 1608. Incorporated in Mass. Nov. 57 1903 as successor, per plan 
. 77, p. 40, 149, 206, of New Jersey co. of same name; V. 77. p, 2161. 
SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 


assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., $2,000,000. Div. *. pref. 
Nov. 1905 to May 1907, Incl., 144% quar. Sink fund, V. 77, p 
REPORT.—Report for year ending Sept. 30 1906 in v. Ss" 
showing: Profits from manufacturing (about) $914,000; miscellaneous 
profits, $16,700; charges, $275,300; Saeed ‘dividend S. $120,000; 
sink. ound. $57,000; new machinery acct., $200,000; . $278,400. 
Pres., C. Minot Weld. Office, New Bedford, Mass. SW. "83, D. 1346. ) 
NEW BNGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1 1907 
it had 212,477 stations in all, against 173,726 in 1907. Of stock, $18,493, = 
1s Own by American Telephone & Telegraph (Bell) Co. V. 70, 
Stockholders voted May 7 1906 to Increase the authorized stock to $50, j00.- - 
000: of the new stock, stockholders subscribed for $3,938,800 at par, pay- 
able one-half Aug. 20 1906 and one-half Feb. 20 1907, raising the amount 
—e oS poe aee, ,800. The debentures are to be secured by any 


Divi Ends. 1886- a sage. =— 1896. 1897. 1898 to May 1907. 
cent ...3% yearly. 44 5 5% 6 yearly (14% Q.-F.) 


REPORT.—Report for year ending July 31 1906, with ag 3 wont. 
in V. 83, p. 816, showed: Gross earnings, $2,130,980; net, $1,2 1,384: 
interest on bonds, $468 573; divs. (3%), $300, 000; depreciation ps tony 
&c., $102,043; renewal fund, $150, 000: bal., sur., $210 
OFFICERS.—Pres., David H. King Jr.; venteen, Columbus oO'D. 
Iselin; Sec., Edwin Thorne; srem., George E. Spencer. Office, 8 & 10 
Bridge St. (Manhattan), N. Y.—(V. 83, p. 276, 628, 767, 816, 1303.) 
NEW YORK @& EAST RIVER FERKyY.—Owns the “Astoria” rt 
between Astoria, L. I., and foot of 92d St., New York, and has thr 


ferry-boats. Capital stock, $750,000; dividends are payabl le Q.-M. 
eae. acleithvcaapes ay bs > % ht Ls rei ie bad ime 1905 
(Q.-M.) Percent -....- 4% 5% 6 yearly (Q.-M.) 
- Bonds, $750, 000. ie 30-year “ene 5s due 1 1922, interest M.-N., 


#5 a: Co. Trust Co. Oe A. Nash, Theo. Jackson, 

. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 302.) 

ane YORK & EAST RIVER GAS CO.—See CONSOLIDATED GASICO. 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

NEW YORK & HOBOKEN eeany CO.—Incorporated Nov. 10 1898, 
V. 77. p. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700, — were re- 
served for improv: s; all arer ble at 110. —(V. 82. p. » 

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Se. Ri} ss carries dividends of 6 % per annum under 
a lease for 99 y: bruary 15 1883 to Western Union Telegraph, 
which owns $2°385." 700 of Hs 500,000 stock; par $25. 

NEW YORK & NEW JERSEY TELEPHONE. eee tes telephone 
lines under perpetual license from the Bell Company Staten Island, 
ae Island (including Brooklyn), in New Jersey in counties of Bergen, 

x, Hudson, Middlesex, Monmouth, Morris, Passaic, Some: mast, cus 
bi Union. Total stations on Jan. 1 1907 were 131, 442: in 1906, 2040. 
80,324 in 1905 and 66,564 in 1904. Reduction in rates In 1906 in nae 
politan district V. 82, p. 338, 1272. 

TOCK.—In Oct. 1905 the authorized stock was Increased from $15,- 
Stockholders in Dec. 1906 were offered the right 
to subscribe pro rata for $6,310,167 new stock at par, payable 25% Feb. 1 
1907 and 25% each May 1, Aug. 1 and Nov. 1 1907, or optionally in full on 
i bs 1907, “bringing the total outstanding stock to $25,240,544. V. 83, 
p.1 





DIVIDENDS. — 1892. 1893, 1894 to Jan 1907, Incl. 
a teianamenea 6 7 % yearly (incl., 1 % ex.in Jan) 
In April 007, 1%%; July, 1%%; dividends hereafter to be at the uni- 

| form rate of 1%% quarterly. V. 83, p 5 

REPORT.—Report a poe ending Dec. 31 1906 was in V. 84, p. 1486, 

showing, gross, $7,447.14 et, $1,787,493; charges, $86,629; divs., $1 
272.797; bal., sur., $428, 067. In 1905, gross, $6,217,288. Office, 81 W ii- 

loughby St.. Brooklyn, N. Y.—(V. 84, p. 224, 452, 752, 1486 


NEW YORK & Y hte t ELECTRIC LIGHT & POWER Co. —See Issue 
of Oct. 1906, V. 84, 

NEW YORK & A hn GAS CO.—See issue of Oct. 1906. 

N Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg) 

NEW YORK TELEPHONE.—In 1896 this company took over the bus!- 
ness of the Metropolitan T. & T. Co., with exclusive rights under a per- 

tual license from the American Bell Telephone +. . to the telephone 

usiness in city of New York and suburbs. V. 63, 229. Telephones 
in service Mag 1 1906. 256,962. V. 82, p. 1377. ‘Cbntrols peopire City 
Subway Co., V. 76, p. 50. Reduction in rates July 11906, V. 82, 2. 

Stock was increased Dec. 1902 to $50 rr. ‘ ar $100); bt which 
American Telephone & Telegraph Co. on Jan. owned $32, 215,700 
and Western Union ae Co. = So. 230. 1906 ry 733, 100 (pled ed under 


its 4% bonds of 1906), V. p. V. 83. p. 1350. Reduction in 
rates, “Vv. 82, p. 338: V. 81, 4 ako.’ "Dividends paid for some years to 1906, 
incl., 6% annually. Office, 15 Dey St., N. Y.—(V. 83, p. 1350.) 


NEW YORK TRANSPORTATION ‘co-~ See issue of Oct. 1906. 
NEWHOUSE MINES & SMELTERS. V. 84, p. 871, 935; V. 85, p. 44. 
NIAGARA FALLS POWER CO.—See Issue Oct. 1906; V. 84, p. 1364. 
NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N. 
J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine 
trade of t ne country; V. 69, p. oe Owns entire common stock ($1.525.,- 
000) of the Pratt & Whitney Co., . 6 % on the latter’s $1,225,000 pref. 
stock (subject to call in 1911 at par) ar), provided that the guarantor earns 
same on its own stock. V.71, P. 139; 70, p. 1253; ws nh 1 143. 


. 1113; V. 80, p. saat wns entire com. stock of Niles Tool wae 
vidends of 6 arly on on $1,000. 00,000 having been oald 
1890. In 1905 an “908 the oo stock of John Bertram & Sons, uh mited 
and Pratt & Whitney Co. of Canada, Limited, of Dundas Ont., was ac- 


ulred. . 81, p. 977. In Dec. 1906 
(Pa) Machine Tool Co., manufacturing 


purchased the plant of the Ridgway 
arge machine tools. V. 83, p. 1350. 
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INTEREST OR DIVIDENDS. Bonds—Princt- 

‘pal, When Due. 
Where Payable, and by Stocks—Last 
Whom, Dividend 





Par Amount Rate When 
first page of tables. Bonds Value. Outstanding % Payable. 5 











N Y Mutual Gas Light—Stock (bonds, see Cons Gee) eeecnsce ‘ 





$100 $3,500,0006in 1907J & J Checte mailed 
000 N 


July 10 "973% 








N Y Mutual Tel—Mut Un Tel ist M sees not drawn--..-... Ccc 1881 1,000 5,0 000: g N Y, West Union Tel \May 1 
New York & New Jersey Telephone—Stock, $50, 000 / edie waitin 100 See text. 7 In 1906 . 15 A A 81 NY St uy sy 12 1% 
M (now Ist) $1,500,000 gs f $20,000 yearly not drawn_Mpc 1890 1,000 1,233,000 5¢ & WN Metropolitan Tr 920 
New York & Queens EI L & P—NY&Q Gas & El gold ...-.-.-. Pee PO tet 78 ya Be Gy Aa Re 
nn cn nagaeendseaseeaneee ne OO Bee lawedacen 2273200 i) a a efter se eee 
New York Telephone—Met Tel & Teleg ist M s f..---- c&r 1888 | 1,000 000 5¢ M & N Office, 15 Dey st 
Niagara Falis Power—Stock authorized $10,500,000 ......-.- ace 100 2 130,700 pcm aamme heme aaeme 6 lencteaed debian behets a eae le oan ese 
Wie SRTRIN MEE... «nore cnoncsnooneseseagecesccosess Ce 1891 500 &e 10,000,000 5¢ Various Winslow, Lanier eg ats ‘Jan 1 1932 
Debentures gold ieee 1900 1,000 3,600,000 6g A&M Aas yp Tr Co, N Y Apr 1 1910 
do do do Can Coll Ser A oc* 1901 1,000 3,000,000 6¢ A & OWinslow,Lanler &Co,NY Oct 1 1911 
Lo gold not convertible, redeemable begin Oct 1911.. 1904 1,000 1,980,000 6g Mé&«&wunN do do Nov 1 1914 
do red Oct 1911 $5,000,000 gi an col ser C)S 1906 1,000 = 1,362,600 lig A Ea tM a9 RR ‘Nov 1 1914 
Niles-Bement-Pond Co—Stock common $8,500,000.....-.-. outie 100 8,500,000 6 in 1906 —M Checks mailed June 20 ‘07 1 
ef stock 6 % cum $3,000,000, call In 1911 os , aece 100 =2,000,000 6 In 1906 —F do }/May 15 ‘07 1 
Pratt & Whitney 6 % cum pref “stock gu red ae Cambawece amon, 1eneenmne 1,225,000 6 in 1906 —F do |May 15 "07 1% 
Niles Tool Works 6 % cum pref stock not guaranteed. -....-.. enon, leaneoace 1,000,000 6 In 1906 — M do June 30 "07 1% 
niarwey Machine cumulative preferred stock suarentesd. al ecee, feentagual  iihnoehenas — do July 1907, 
<n eaten heey eh miata inden ian ind dink ania wisest igh ees tio: [menace eid 126 ,000 5 & ‘A Elk Co Nat Bk, Midway nae 
North ‘Amedican_ Shack IE in andeceeeecassseegeoes| anes 00 29,792,300 5 in 1906 fe '30 Broad Street NY Sept | ws is 
Coll trust gold notes $5,000,000 red 101 after 2 years. Mo.c*, 1907 | 1,000 5,000,000, i I eh ir es ee ie |May 
ee Gas-Light & Coke—Consol (now ist) M gold... 1895 | 1,000 250,000 6¢ Q—s Equit Trust Co, Chicago. Jan i ipis 
Mort Le SE in ccccnqnecceupecgneconeceses EC 1898 | 500' 1,202,000 5¢ —M do di 1 1928 
Goat 08 ENGL TRETUENED. 2.2200 co ccccnmnencecoccece MC 1892 1,000 500,000 6 —J Merch L & Tr, Chicago Ray 1 1922 
do “Gen & ref M $5,000,000 g gu prin & int...ECc* 1902 | 1,000 1,770,000 5¢ J & J Equit Trust Co, eS aT July 1 1932 
Northwestern Telegraph—First mortgage gold gup &1i....- B 1904 | 500 1,500,000 4%¢eJ & J West Un Teleg ©o, N 1 1934 
Ontario Power—ist M $12,000,000 auth gs fred (text)....c* 1903 1,00 4,100,000 5¢ F & ACanNBofCom,Tor orNY Feb 1 1043 
__ Ontario Transmission 1st M cu p & i red 110 to May 1916... 1905 1.000 900,000 5e¢ M do _do May 1 1945 
STOCK.—Common, $8,500,000 authorized, as increased Nov. 1906, ONTARIO POWER CO.—ORGANIZATION.— Organize under 
$2,000,000 being declared as a ‘stock dividend and $1,500,000 subscribed at | charter of Canadian Parliament and is developing power plant on Sey 
nstal n 


r. . 83, 1350. Pref., 6% cum. (subject to call in 1911 at 105), 
3,000,000; of the latter $1. 660 ry Reine, eg 
DIVIDENDS— ___} Nov. 99. 01. ‘02. - 04. '05. "06: 1907. 
Common, per cent..} -.-- 6 8 ° 13 6 6 Incl-Jne,3 
Preferred, per cent... j——————6 % yearly, 1% (Q.-Feb.) ————_-—— 
Also 40% in common stock ($2, -" ao paid = — poe Jan. 2 1907. 
Bal. sheet Boo. 1905, bf * 83, 1: Pres Mowinney; 7 wre: 
Chas. L. Cornell; Sec., E. x, “411 Broadway. ey 
338: V. 83, Pp. 153, 1174, i203, Taso; V. 84, p. 341.) 
NORTH AMERICAN CO. — Organized in 1890 under laws of New Jersey 
and controls the Milwaukee (Wis.) Elec. Ry. & Lt. Co. (see “Street Ry.” 


section), and the Detroit (Mich.) Edison Co. (V. 81 » p. 33); also the illumi- | 


natin dary? and trolle 7 companies of Pp. at Mo., as ‘follows: Union 
Elec. Lt. & Power Co. ( . 2751; V. 40; V. 82, p. 104), Laclede 
Gas Lt Co. (v.78, p. 1273. 7% 18). St. ‘Loins Obnry Gas Co! (V. 84, p. 278) 
and United Rys. (see “Street Ry.” Secti 

STOCK.—lIn 1901 copeasel from $40, 7060 ay $12, 000 ag yy the 
issue of one share for each 3 1-3 76, In 


shares. V. 73, 
1903 the stock was Increased from 12,000, 000 , 4 ni. 000,000 oy om for | y. 
stock of the Laclede Gas Light Co. of St. Louis, &c., and = ee. oe Meads 5 — 
ose DP! | 


$17,000,000 to $30,000,000 to soqury additional shares ! 
anda majority — in the United Railways of St. Louis —-$ for develop: 
ment of said pro The West Kentucky Coal Cu., wg 
stock and an aut oe rized issue of $5,000,000 ist mtge. 25- a 33,0 bon 
of which $2,000,000 to be mouse at present, will hold about 22,000 = 
of coa! lands ulred in May 1905. . 1, p. 35, 563, 1178. 

In May 1907 $5,000,000 eleaames trust gaia notes were sold secured by 


$5,000 ,000 LacledGagLigh t common stock and $1,500,000 Union Electric 


Light & Power Co. of St. Louis stock, additional collateral to be deposited, 
if necessary Jto maintain the appraised value of the pledged securities at 
¥ times at least 30% in excess of the par value of the notes outstanding. 


85, p. 1185, 1252, 1310. 
— are oe Seve 18 1907. 


P \ pivibENDSs— —_ 
WE OIE. . ccassesagenecenccccs 
REPORT, &c.— Report for on ending Dec. 31 1906, A, LS: in V. 84, 

. 219, 269, ro. showed: Total inc., $1,052,392; rentals and gen. exp., $90,- 
64; taxes, $9 207; dividends’ (5%), $1,487,305; add read. ustments. 
$1,721,500; bal. sur., $1,187,316. On Dec. 31 1906 owne Stocks, 
$31,641,824; bonds, $1 59,202: and balance sheet showed loans payable, 
none; loans and accounts receivable, $1,745,369; cash, $913,654. 

The net cash income for 1907 applicable to interest on the 5% notes 
($250,000) was estimated at $1,850,000. V. 84, p. 1252. 

DIRECTORS.—Edward Q. Keasbey. John I. Beggs, C. W. Wetmore, 
Ss. W. Burt, Edwin M. Bulkley, Wm. Nelson — G. R. Sheldon, 


Emerson D. Pray, Chas. F. Pfister, Randolph Rodman, F. S. | 


Adolphus Busch, Breckinridge Jones, Chas. H. Huttig, F. Vogel 

Charles A. Coffin, James Campbell; Pres.. C. W. Wetmore; Sec., Sias Ww. 

Burt; Treas., Geo. R. Sheldon, 30 Broad St. ——(¥. 84, p. 1185, 1252, 1310.) 
NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y City. 
NORTHWESTERN ons LIGHT & Ret cO.—ORGANIZATION.—A 


consolidation in Sept. 1902. V. 75, 665. Controlled by interests | 


friendly to the People’ : Gas Light & Meee Co. of Chi 

Dividends April 1903 to July 1906, 1% quarterly; since. (7) %. 

Nelson A. McCleary, Pres. Office, Ghicago. —(V. 75, p. 669.) 

NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6 % on 
$2,500,000 stock (par $50) and prin. and int. on $1,500,000 bonds (see 
table above). Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .—See People's Gas Light & Coke Co. 


ann & INDIANA CONSOLIDATED NATURAL & ILLUMINATING 


AS.—An amalgamation incorporated in N. J. on Dec. 29 1899, per plan 
v7 69, 1251. Stock $10,000,000, of which $1,000,000 to acquire new 
gas fields. See statement to N. Y. Stock Exchange, V. 70, p. 994. 

Underlying bonds, $820.000 Ind. Nat. é Ill. Gas A (int. M.-N.), du 
1908; $1,690,000 Logansport & Wabash 6s, J.-D., © 1925; $1,940,000 
Fort Wayne 6s, J.-J., due 1925; oe Lafayette 6s, M.-N., due 1924; 
$1,940,000 Ohio & Indiana 6s, J.-D., 1926 

Reorganization Com ee. —A committee consisting of James N. Wallace, 
Anthony N. Brady, Chas. 2 Dietrich and others (Central Trust Co., N. 
depositary) , requests deposits of all the underlying bonds. On June 21 1906 
Henry C. Paul of Fort W ayne was appointed receiver of Fort Wayne Gas Co. 
and on May 25 1907 Samuel T. Murdock of Lafayette, Ind., of the wom 
four underlying companies. Foreclosure decrees have been enter 
V. 82, p. 1448, 1500; V. 84, p. 1310, 1432. 

REORGANIZATION PLAN.—The plan issued by the Wallace com- 
mittee in Apr. 1907 (V. 84, p. 871) provides for the foreclosure of the con- 


stituent erties and their acquisition by a new company under the title | 
nate or some other similar name, whicn | 
shall be authorized to issue $4,500, 000 4% non-cumulative preferred stock | 


of “The na Consolidated G 


(preferred also as to assets), $2, 250,000 common stock and os 000 woe — 
mtge. 50-year 4% gold bonds, ‘redeemable at 102 and inter 


ferred stock and $3,000,000 of ‘the bonds are issuable to the old | bondholders | 


and the common stock as bonus in the sale of say $400,000 new bond: 
the new bonds, about $1,600,000 will remain in the treasury for future 
requirements. eg to plan, V. 84, p. 1056. 

tn 1905 net ro * a interest on bonds unpaid and construction nes: - 
888), $102,217 Chas. F. Dieterich; Treas., A. B. Proal, 45 Broad- 
way, N. Y.—( (Vv. ~~ 1500; V. 84, p. 871, 1056, "1310, 1432.) 

OMAHA parle. co. —ORGANIZATION. wong in 1896 of Ameri- 

can Water-Works Co. of Illinois, per plan in V. 62, oS, 085. 

Stock, common, $2,500,000 not Issued; outstand ng, 1st pref., 5% non- 
cum., $750,000; 2d pref., 5% non-cum., $1,000,000. Par of shares, 0. 
Preferred stocks are sub, ect to call at par, dividends payable at Farmers’ 
ecision, see V. 71, p. 915; 
82, p. 1443; V. 84 372. Dividends paid on first pref., 5% yearly to 
Aug. 1905, incl.; = 5 di Sry Feb. 1906. On second pref., 1% 1899; 1900, 

02, 2%: ) 





2%; 1901, 2%; 2%. 
Securities. Par. Interest. Outstanding. Last div., &c. 
Common stock -.-..-.-- $50 es-e >.  mammedeumeihdns 
1st peek» PP iccdanes 50 F&A $606,100 Aug. 10 °05, 2 
2d pref., 5% -------- 50 F&A 867,045 Aug. 10 03, 1 
Prior” "iien gold 5s,}1,000 5 J&J 1,093,000 July 1 1916 
$1,500,000 -....-..- Subject to call at 105 %. 
Consolidated gold, $6,-|1,000 5 J&J 3,543,000 1946 
[7 SRS Pdines to call at 105%. 
Pres., Theodore C. Woodbury, New York: Sec., Eben Stevens, New 


York; Treas., Stockton Heth, ‘Omaha, Neb. —(V. 83, p. 216; V. 84,p. 1372. 


73, p. 1211; V. | 


= side of Niagara Falis below Horseshoe Falls; 42,000 bh 
1906 and $24,000 additional to be by Oct. 1907. Total development to be 
200,000h.p. V.84,p.1490. The Niagara Lockport & Ontario Power Co., 
organized under New York law, has contract to buy 60,000 h. p. with privi- 
lege of taking 120,000 more for a period song 4 Ju 7. 1 1950, with renewal 
rights for 60 yearsmore. V. 81, p. 671, 143 . 305; V. 83, p. 628.) 
Contracts with Ontario Government and ~- BAL SF, Vv. 84, p. 1490. 
BONDS.—The bonds (12 ,000,000 authorizec Issue) are Seen to 
| $4 anes s for “~ first 60,000 h. king fund $1 pereane Gensel Trust ere; 
| tlon ls mortgage trustee. inkin: . 
1909. do ay paar to call at 110 on ‘er betore Tred 2 vc 80.1 AY 
1427; V. 8 - 632. Ontario Transm. bonds ($2,000,000 author- 
zed A, ¥. Re, 395. Stock Ontarto Power Co., $5,000,000 authorized. 
OFFICERS.— J. J. Albright; Sec. and Treas., 
Office, Niagara Palis, South Ontario; branch. * yuna Bullding, Buffalo, 
N. Y.—(V. 82, p. 395, 632; V. 84, p. 224, 1490 

OTIS ELEVATOR CO.—Incorporated Nov. (A 1908 Fr rg! the laws of 
| New a and took by about 13 plants. = V.7 2 5: V. 74, p. 271; 
75, p. 552; V. 83, 41. paeeen, Vv . = 
Dividends on pret duly 15 1899 ». July {oo both incl., 14% quar. 
(6% pe 3 to 1906, incl., 2% "yearly (paid 
in ‘Apri; in 1907, 3% % (A & 


» @. 

Report for = yeas ending Dec. 31 1906, with balance sheet, in V. 84, “ey 
showed net earnings over interest and renewals, $855,167; div. on fea, 
$347,791; div. on com, am $191, a pital $10 off for depreclat se 

117 7; bal., sur., added to wor! ee Office, 17 battery 

»N. Y.—(V. 83, p. 628; V. ne 629 

| padaeis ‘COAST COM PANY.—This po ts ‘aiid the Pacific Coast 

Steamship Company (owning its entire capi stock) and operates five 
steamship lines running between San Francisco, Portland, Victoria, Si 
Foss Bragg, San Diego, &c. Also owns all the securities of the Columbia & 
t Sound RR. (now standard gauge). Seattle :o Franklin, &c., with 
ngs, 57 miles, and its New Cast. a the Pacific Coast Ry. (narrow 

er ; Port Harford, Cal., to Los O) , 80 miles. Operates Franklin 
| Co., owning Franklin mine, with 3,080 acres of coal lands at Franklin 
| we 2,083 acres at New Castle; also Black Diemend sre fee Mining 
; South Prairie oon Co. at Burnett, Wash. roo haf 
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DIVIDEN DS.) ‘98 ‘99. 00. an "03. '04. B.° 1907. 
Common, % .| 2 2 4 4% 5 5 3 6 Incl. Aug., 4% 
First pref., %} 5 41-6 5 5 5 5S 5& 5 Inel. Aug., 3% 


Soceee nee %) 4 31-3 4 4 ox 5 5 5% 6 Inel. Aug., 4% 
After na ® On second preferred and common, these stocks share equally. 
EARNINGS—11 mos.,|1906-07__..Gross, $6,676, vit net, $1,312,867 
July 1 to May 31. *$1905-06___- Gross, 5,820 62; net, ee aa | 325 
REPORT. — Report for year nd col June 30 1906 in’ ¥. 83, Pp. 1047 
showed gross of steamships and colliers, $3,614,169; net, "gros: Ors: rail 
lines, gross, $766,062; net, $364,3 coal department, &c., gross, $1,928,- 
181; net, $599,603. Total results were: 


| Gross earnings bac ante sacs pice at} 308 ,413| Interest on bonds......... $240,767 
| Op. expenses and taxes... 4,935 994 Depreciation, &c_._....... J 

Div. on Ist pref. (5%)_... 76,250 

| Net earnings. ........-. $1, $1,372,419 ,419| Div. on 2d pref. (6%)-.-.-- 240,000 

| Interest rr discount. - .. ___ 82,963 Div. on common (6%) -...-.-. 420,000 

Total net income... --- $1,455,382 Balance, surplus. ....... $455 534 


For year 1904-05, gross, $6,199,276; net, $1,333,116. 
OFFI RS. &c.—Chairman of the Board and prea. H. W. Cannon; 

| V.-P., J. C. Ford; Treas., John Kean; V.-P., W. M. Barnum; and 
Treas., Clifford C. Fay. N. Y. Office, 10 Wall St. se $3. D. 1047.) 
PACIFIC MAIL STR Anse 1p Nov. ieee the Ey 5 Pacific So. 

with the Panama Ri ,000 of the stock (V. 71, +s" 01%). The traffi io ereomen 
terminated July 12 1905. 80, p. 874, 191 Stock. 

$20,000 ,00 Par ei00. 

DIVIDENDS. —1896, 1%; in '97, 2%; ‘98 by 28 | %: & 3%; none since, 


le | surplus bel being invested in new vessels, &c. 
EPOR 


T.—Preliminary report for 1906- ve v. Wy ~ “1303. 








| Year ending April 30. 1907. 1906. 05 1904. 
Steamships ....,......- $4,659,046 $5,512,917 $5,592,822 $3,439,113 
| DT dic ctnencdacue 15,180 15,180 15, 180 15,180 
| Miscellaneous ......-..-- 165,019 196 ,240 167,781 147.473 
| — —-_——_——_ 
| _. Total earnings. -----.-- $4,839,245 $5,724,337 $5, fe 1783 $3, rth 
| Net earnings........--.- $130,404 $282,885 $42 7 656 $246,896 
E. arriman, Pres.; Alex. Millar, Sec., 120 Bway, N. Y.; (William 


Mabl, Comptroller; A. K. Van Deventer, ‘Treas. —(V. 8&4, p. 1303.) 
PACIFIC TELEPHONE & TELEGRAPH CO.—\V. 84, p. 163, 1487. 
PATERSON & PASSAIC GAS & ELECTRIC CO.—See “Street Ry.” sec, 
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 

GANIZATION.—Incorporated in en YY in 1906 with $5,000,000 s 

authorized capital stoc hag’ which $2,250,000 is outstanding, par $100 

Has 999-year lease of Penn. Coal & ‘oke Co., Beech Creek con & Coke aad 

allied properties, which will be Terenas and é eV. 84, p. 453. 

Controls about 106,000 acres of coal lands and surface, Chiefly in Biatr, 

Cambria, Clearfield and Indiana counties, Pa. (estimated to contain about 

800 ,000 ,000 tons of coal) , collieries, railroads, electric light companies, &c. 

Properties of Penn. Coal & Coke Co. include stocks of bv iy. - ae & Coke 

| Co. (V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & 

p. 582; V. 78, p. 1910; V. 79, p. 1706), &c. _ See also V. Ste ° S08: v. 79, 
p. 1335. oan = see wonenereanies of coal: With N. 
} eB goes: 1435; Pittsburgh Binghamton & ‘Eastern 
83, bes Py bar 006 the Pittsburgh & Eastern RR. was incorporated 
with sf. ‘500, ,000 stock by officers of the Penn. Beech Creek nc 
Co.,to build a line from the Monongahela pa ? in he tary aoe Yr) "Pa. ,to 
Clearfield, on the Pitts. Binghamton & East’n, 142 m 


| Securities of Operating Cos.— Date. a Outstanding. Whos Due 
! Penn. C.& C Co. com. stk.-.-.- bee TO RECeO 3 - covdtecuds 
Pref. stock 6% non-cum.--.-. 3 768,000 294 dite 
| Webster C. &C. Ist con. M. 1902 Se. -M-S 3,000 ,000 March 1942 
Penn. C. & C. 1st M., Ser.A,| 1902 g.J-J 1 00 ‘000 July 11932 
g., red. 105, s.f., 3c. ton. j nt. at Ccdnaediel Trust Co., Phila., trustee. 

| Genes, 3 we) S ‘coll. trust M_- See table above. 
Chest Creek Land & tes. 1898 216,000 Oct, 11924 

ales asiadige dosh testinal K/To be retired Sie, 000 Ayr © 


| 1st 

| Beech Cr. C. & C. ist We} 1004 5¢.J-D 2,784,000 0. ne 13986 

| $3,000.000 g. > p. &1. x nterest at Knickerbocker Trust C . New York, 
end., sink. fd. beg. trustee. Sinking fund, 3c. on ton; mini- 
1907" ($1,000 a ~ Fer | mum, $75,000 yearly. 
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MISCELLANEOUS, 





INTEREST OR DIVIDENDS. Bonds—Princt- 

















Date Size,or pal, When Due. 
For erplanation of column headings, &c., see notes on 0; Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding 7 | ‘ayable. Whom. Dividend. 
tis Elevator—Stock common $6,500,000 ___......-..----- ecce jecocsess $6,375,300 3 in 1907 A_& O Office, 17 Batt’'y Pl, N Y Aug 15 "07 1% 
bs Stock preferred 6 % non- -cumulative 30, cae eatgmnedie, osen $100 §=6,156,600 6 red 4 do July15’'071%% 
Gold notes due Jan 1 yearly (see text) ........--.-........ ecco jeoccesss 200,000 4¢g do Jan 1 1908 
Pacific Coast Co—Stock common $7,000,000 (see text) ....-.- soce 100 7,000,000 6 in Soe!” or Checks from Co." -. office Aug1'0714%% 
First preferred stock $1,525,000 5% ® non-cumulative.....-. onan 100, 1525,0005in 1906 Q—F Augil ‘07 1K% 
2d preferred stock $4,000,000 4% non-cum (see text) -.-.-- ess 100° 4,000,000 6 in 1906 Q—F 4 = Aug 1'0714%% 
First mortgage $5,000,000 gold__.............-... ac* 1897 1,000 ,000 ,000 5¢ J & D Manhattan Tr Co, N Y _ June 1 rte 
Pac Tel & Teleg—ist &col tr M $35,000 000g red110 beg1922sf 1907 1,00 10,000 ,000 5¢ J & JUSMtge & Tr,N Y: ;&SFrJan 2 19 
Penn B Cr & E Coal—Serial s f gold bonds $3,000,000 text_.S 1906 -..---.. 3,000,000 5¢ A & O Standard Trust Co, N Y Oct 1911- i945 
Penn Coal &Coke—Con inoet tr M gs f (oth bds see mee 1903 500 &c| 6,537,500 De Te. @ ‘Bissendedacnasonnccamene Sept 1 1953 
Pennsylvania Canal—Gen M $5,000,000 Interest guar- ----- 1870 1,000 »948 ,00 6 J & J Broad St mga Phila July P, 1910 
Pennsylv Steel Co—Pref stock 7 % non-cum $25,000,000. -_--- esse 100 16,500,000 7in 1906 M & WN Checks m May 1°0734%% 
Old Pennsylvania Steel first mortgage currency. .---- GPr 1887 1,000 1,000,000 5 Mé&N Philadelphia adbes. Nov 1 1917 
Maryland Steel first mortgage currency ---.....---.-- Pr 1892 1,000, 2,000,000 5 F @&@A do 1 1922 
Penn- Maryland Steel Co consol mtge $7 ao eee. _ GaP c 1895 500 &c) 4,000,000 6¢ M & §Glirard Trust Co, Phila Sept 1 1925 
Collat trust loan Cornwall properties s f red (text) .......-. 1902 1,000 6,900,000 5¢ A & O Office, Philadelphia, Oct 1 1932 
Coke oven M due $150, 000 ¥ y call 102%4(V. 30 pi978) GP 1905 1,000 975 ,00: 4%e¢ J _ & D Office. Philadelphia To e 1 1915 
Penn.-Mary Coal (serial) notes gold guar due part semi-ann 1906 5,000 750,000 5¢ A&O15_ Girard Trust Co, Phila To Apr 15 1908 
Pennsylvania Steel car trust bonds gold $25,000 yeatty. --- 1900 1,000 75,000 5¢ J & J Office, Philadelphia July 1 08-"10 
Maryland Steel car tr bonds g $60,000 due yearly call 105... 1902 1,000 00,000 5¢ J &_ J Girard Trust Co, Phila July 1 '08-'12 
People’s Gas Light & Coke (Chicago) —Stock $35 ,000,000--_- ous 100 sa 100 See text. Q—F _ Office, 54 Wall Si my “= 1 3° 
First consolidated mortgage for $10,000 000 gold... ec* 1893 1,000! 4,900,000 6¢ A & OCentral Trust Co, N 1943 
Chicago Gas Light & Coke first prestenge gold... -FPc 1887 1,000; 10,000,000 5¢ J & JCent'lTr,NY;& Chica’ ° ay i 1937 
Consumers’ Gas 1st M gold (ee V 66, p 472) .-. Cec) 1886 | 1,000) 4,246 0) 5¢ J & DCent'lTr N Y: &Chica’o\Dec 1 1936 
Lake Gas first mortgage gold_.........-.-- ----IC) 1885 1,000 300,000 6¢ J & JIil Tr & Sav Bk, Chicago aay 1 1915 
PGL& Ret etude Mt $ $40,000,000 gold- ..Fc*&r, 1897 : 000 10,400,000 5¢ M & SCent’'l Tr, N Y; & Chica'o Sept 1 1947 
Mutual Fuel Gas first mortgage $5,000, 000 gold. assumed__| 1897 1,000 5.000.000 5¢ Mé«&«&wnN do do Nov 1 1947 
BONDS.—The sink. fund 5s of 1906 will mature on Oct. y, begin- | Under epee of Oct. 121 . $2, 000,000 « old Phila. Electric certifi- 
ning igi viz.: 1911 to 1920, $50,000 yearly; 1921 to 1945, 3100-0 000 "yearly cates were purchased. reducing “tne amount outstanding to $11,268,060. 
V. 83, p. 441; V. 84, 453. Car trusts, $432,000 70, p. 331. in Aug. 1900 purchased §2, = ee the same being 
ot ine Penn. Coal & Coke consol. 5s of 1903 ($12, {000 ,000 authorized), | held available as collateral for loans. V. 74, 
$4,200,000 is ——s to retire the Webster Coal & Coke bonds and Penn REPORT.—Year ending Dec. 31 1906. "with. —— sheet. was in 


ist 5s iv. 76, D. 
and $787, 200 tor improvements and future pe tery Pp. 2102; 
V. 82, p. . Beech Creek guar. 5s, see V 1910; ¥. oe, p. 1706; 
Vv. 80, Re ‘i304 Scranton Trust Co. is trustee a ‘consolidated mortgage. 

EARNINGS.—Earnings for half-year ending Mch. 1 1907 (Feb. esti- 
mated) ome Sales of coal and ome. 32, 675 ,074; total net Income, $458,729; 
rental and Interest charges, $366,5 a surplus, $08 Ar 

Pres., James Kerr; V.- . "Watkins; Sec. and Treas., A. G. Ed- 
wards. Office, 17 Battery Place. —(V. $4, Dp. 54, 453.) 

PENNSYLVANIA MPG. LIGHT & POWER.—See Philadelphia Electric. 

PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co hus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 750,000 tons pie fron; two Bessemer plants, capacity 800,- 
000 tons, and one open-heart plant. capacity 250 ‘000 tons of ingots; two 
rall ui. ca md 640,000 tons, a shipbullding and a bridge-bulliding plant 
(new plant v9 + PD. 773), a complete frog and switch-bu ane plant: &c. 
Owns entire 3150, ‘000 stock of Balt. & Sparrows Point RR. a 

Owns the entire $2,400,000 stock of the Spanish- + BS, ivon to. 
shipping from 400,000 to 500,000 tons of ore annually, and owning about 
5,000 acres of land near Santiago, Cuba (V. 62, p. 776; V. 71, p. 393; V. 76, 
p. 917; V. 77, p. 1229; V. 78, p. 1495). 

Has also purchased a 54 4-96 interest in the Cornwall Ore Banks Co., 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of 


the $800,000 stock of the bo reg ae 2 a RR. V. 75, D. 345, 397; V. 72 
p. 1241, 1283; V. 73, p. 1364; V. » p. 1312; V. 84, =. 325. Owns entire 
stock of Penn-Mary Coal Co., with iat 000 acres of coal in Indiana Co., Pa 
V. 82, p. 1100. 


STOCK.—Common stock authorized, Nan 000 ,000; oumenting. $10,750,- 
000 (par $100). Preferred, see table ab Vv. 72, p. 124 

In June 1901, control was acquired by “the Pennsylvania RR. and affill- 
ated roads by urchase eee. ,000 each of common and preferred stock. 


v.72. 678; V. 79, Dp. 
DIVIDENDS.—On pref. stock Nov. 1 1901 to May 1907, incl.,7% y’ly. 
BONDS.—Consolidated — mortgage covers the plants at Steelton, Pa., 


and Sparrows Point, Md., and all of the $1,000,000 stock of the Mary land 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 


cents per ton of ore mined, but not less than $150,000 yearly. 74,p.1312, 

Penn-Mary guaranteed serial notes mature $500,000 Oct. 15 1907, re- 
maining $250,000 on April 15 1908. V. 82, p. 1100. 

REPORT for calendar year 1906, In V. 84, p. 1111, showed: Earnings 
of operating companies over charges and deprec aeten. $3,633,237, against 
$2,697,211 in 1905; dividends (paid to Penn. Co $1,653, 000: balance, 
$1,980,237; total receipts of Penn. Co. , $1 :766 227; 1 sur., over expenses 
($33,248), 7% div. on pref. (incl. 314° ® pald May 1907) and adjustment 


value of securities ($215,576), $362,403; combined surplus of operating — 
holding companies, $2,342,640. Office, Philadelphia; N. office, 
B’way.—(V. 82, p. 1100; V. 84, p. 163, 453, 1056, 1111.) '- 
PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co.'s $6,000,000 
bonds and me debts being guaranteed. V. 84, p. 394; 78, p. 1785; 
V. 72, p. .91, As to Northwestern Gas Light & Coke Co., see that co: 
PROPER’ ny. —In service January 1907: ag 7 mains, 2,103 miles; 
meters, 392,397; public lamps, 23,673: V. 78, p. 1501. See V. 66, p. 382. 
The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of ‘Oct. 1900 was repealed, 
without prejudice to the city’s right = maintain {ts validity in the Miils 


sult (V. 78, p. 346; V. 82, p. 574: V . p. 342), the lower court having de- 
clared It illegal. See ordinance at fioaebee V. 82, p. 574. 
Divs "89 ‘90°91 ‘92 "93 ‘94°95 Be "97 to Nov.’05 '06 1907 


4 3 35% 4%(1 se) 62%1 6 vriy 5 Incl.May 3 
In Feb, 1904 the dividend rate was vednesd from 6% to 5% In connection 
with a reduction in the price of gas, but restored in Feb. 1907. V. 84, p. 388. 
BONDS, ETC.—Of the $40,000,000 Issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds. of which $9,600,000 has been Issued. 
The balance ($10,954.000), of which $800,000 has been sold, was Issuable 
for additional property, !mprovements or betterments. . p. 572° 
V. 79. p. . 84, p. 1555. Guarantees p. & |. Ind. Nat. Gas & Oll ref. 
5s (36, 000,000 auth. . due May 1 1936. See V. 84, p. 388, 1430; 
) 1293 
‘RE SPORT. —Report we year ending — 2 1906, = y te p. a 


Years ending Dec. 04. 
Gross income Sea. 363 $12,014,085 


Per ce 


155; 
issue) 


ancoctenil 1380. 044 $12 





















Net oper operating expenses. Semaine $4,892,741 $5, "705.579 $5,678,264 
Interest on bonds ........--..----- 1,819,300 1,829,300 1,853,550 
Depreciation .... -.-.------------- 782,220 726,989 690.569 

Balance for stock........ on . $2,291,221 $3,149,290 $3,134,145 
Dividends .....- ~~ (5%) 1,648,455 (6) 1,978,146 (6)1,978.147 

DIRE c “TORS. —A. 'N. Brady (Chairman), 7. O. Knapp (Pres.). K. 
G. Billings, Walton Ferguson, A. R. Flower, E.G.Cowdry, ae . Munger 
and W. P. Martin, Vice-Presidents; W. 5S. McCrea, Treas.: L. : .- Wi , Sec.; 
W. M. Flook, Asst. S Office, 54 Wall St., N. Y. (Vv. aa ha 342, 
388, 304, 576, 1432, 1555. , 


PHILADELPHIA COMPANY —See Pittsburgh, in “St. Ry.” Section. 

PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated 
in New Jersey on Oct. 5 1899. Controls all electric-light Ev of city; 
also In West Philadeiphia and Chester. V. 73, p. 496, 680; 74, p. 1249. 

STOCK. en $25,000,000, of which $12,250 in treasury; 40% 
paid in. . 74 6. 215: V. 78, p. 1449. Dividends: June 1902, 
to June 1907, Mt BL, 5° yearly on amounts paid in. 

BONDS.—Collateral trust 4% gold fifty-year certificates, dated Oct 
146 1899. amounting to $17.500,000 have been authorized. of which $14, gas. - 
200 were used to purchase $14, pete 100 of the $15,000.000 Penn. Mig. 
L. &. P. stock ($1,500,000 ald in) and all the $17, 500,000 Nat. Elec. 
stock ($4,375,000 paid in) the balance to be reta 
electric properties In Philadelphia and adjacent counties. See V. 

797, and official circular page 853 and official statement V, 74, p. 1343. 


ined to acquire re 


, $475,000 for purchase money mortgages and car trusts | 


Pres. , Jose 
| Office, 1th and Sansom Sts., 


| IZATI 


| V. 84, p. 1425, showing, total gross income, $4,503,878; oper. exp. and 
charges. , $3,683,161; ‘dividends, “eee 935; bal., surplus, $320,782 

pb B. McCall; Sec., A. V. R. Coe; Treas.. Wm. P. Conover Jr. 
Phila., Pa.—(V. 84, p. 871, 1425.) 


PITTSBURGH COAL 6 ey Coal Gopetitetien. ")—ORGAN- 
ON.—lIncorporated in N. J. t. 189 Owns about 150 coal 
mines and 160,000 acres of coal lcode in or within a radius of 40 nA. of 
Pittsburgh, together with some 5,000 coa 
rometins from, — ME 14 In Jan. 1902 I leased Shaw Coal Co. +p 
76. See V. Pal = 449. In Nov. 1904 the coal properties of the 
Pittsburgh RR erminal 1% Coal Co., having a monthly output of about 
250,000 tons, were leased for 40 years. V. 80, p. 1238. 

In 1903 were purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred sect of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 (of which $24.71 had been 
paid in July 1907) per $50 share, respectively. Payment was made for 
the common in non-interesting-bearing notes paid one-third Nov. 3 yearly 
for three years, and _ for he preferred is ing made in 
semi-annual Installments, begun Jan. 20 1904, equal to 6 cents per ton of 
coal mined from the Monongahela properties. 

In April 1905 made 25-year contract for the supply of coal to the U. S. 
Steel Corporation que later one a7: 5 the Republic Iron & Steel Co. run- 


ning till April 191 V. 80, 

Specs on to list. showing rop., stock, rights, etc. V. 80, 1919. 

S.—The $25,000,000 first and collat. 5s of 1904 issued by the 

Pittsburgh Coal Co. of Penn. are guaranteed, yey and interest, by 
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. The proceeds will be used to fund the 
floating debt and for working capital and retirement of $5,400,000 bonds 
due in 1904-08. The issue Is subject to call at 110, In whole or In part on 
any interest day, and has a sinking fund of 5 cents a ton on run-of- mine 
coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds Issued In exchange for coupon bonds are to be called —_, = oe 
cal order. beginning with the lowest number. ee V. 78, p. 

1919. To Jan. 1907, $1,739,000 of a was acquired’ by L... dy tant 
and canceled. V. 82, p. 389; V. 8&3, p. 

BONDED DEBT OF SUBSIDIARY . AND CONSTITUENT COS. 
Bonds— interest. Outstanding. Maturity. 
Northwestern Coal Ry at MB... 8 G0 M & N_~ $794.000 ie 11923 
Pitts&Cas Shan Ry(V. %1 mt 781) F A 169,589 ug. 1908 
Milw.-Western Fuel Ist M._......- 266 ,680 May 1 1916 
Pitts & Cmeene Gas Coai Co 65,000 Jan. 1908-14 
Imperial Coal Co 75,000 May 1908-10 
ey Coal & Coke Ist M., }f A-O 280,000 Oct. 1907-13 

arp & |. due $40,000 yriy. --jInt. a Colonial Tr. Co., Pittsburgh, Pa. 

Oni Tl apn -ctmeeumnetnenne 200,000 Feb. 1922 
Pittsburgh & Moon Run RR H Jan. 1912 
GP GIG ND cnnccececevocecce 2 To 1909 

do do gold _. 000 dues. a. 4%g., M&N 832,000 To May 1915 
Miscell. + corr. 52,592 To Oct. “4 

DIV —t cae pref., 1900 to Oct. 1903. 7% yearly in cash; 
Jan. of 1904, 1% % in scrip. (pald off Nov. 25 1904); since to April 108" 
inclusive, 1% %, quarterly: none later to July 1907. V. 81, p. 269 

EARNINGS.—For 5 months ending May 31: 

Gross Depletion Deoprecta’n 

5 months— arnings. of Lands. Charges. 

1907 -$1,974.47 $284,686 $415,830 
1906 1,842 713 301,343 466 608 491,266 583,496 
REPORT. —Report for vear ending Dec. 31 1906. In V. 84, p. 389, 
showed net profits, after deducting expenses and all losses, $5, 297,123; 
royalty and depreciation Ss 937,114; interest on bonds, $1,167. 241; 

undivided profits, $2,192,7 

DIRECTORS.—M. H. , 7 (Chairman and President), W. R. Wood- 
ford (Vice-Pres.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, 
James H. Beal, John I. Bishop, Calvary Morris, Grant B. Schlev, D. L. 
Gillespie, Alexander Dempster, J. Denniston. Lyon William Flynn and 
J.C. Dysart. Treas. is F. M. Wallace; Sec., F. J. Le Moyne, 232 5th Ave., 
Pittsburgh. V.82, p. 696.—(V. 84, p. 389, "394: V. 85, p. 44.) 
PITTSBURGH PLATE GLASS CO.—YV. 84, p. 106, 697, 1305. 
POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 
POCAHONTAS CONSOLIDATED COLLIERIES CO.—\. 8&4, p. 
85, p. 101. 

POPE MANUFACTURING CO.—ORGANIZATION.—Incorporated in 
New Jersey in Feb. 1903 as successor per plan In V. 75, p. 1401, and 


Bond 
Interest. 
$461,360 


Balance, 
Surplus. 
$812,596 


1000; 
Vv. 


V. 76, p. 267. of the American Bicycle Co., which acquired concerns 
mentioned In V. 69, p. See application to list V. 72, p. 536, 
and V. 73, 782, 1358; plan V. 75, p. 1401; plants, V. 78, p. 1966; V. 83; 


p. 1595; properties sold in 1905, V. 80, p. 1734, 2348 

age —Common stock, $10,000,000, all outstanding: Ist pref. 6% 
cu bject to call at 110), $2,500,000: 2d 5% pref. cum. after Feb. 1 
1905, ate 000,000; par of shar $100 each; outstanding, see table. 
Stock ts held in a voting trust until Feb. 1 1908 

REPORT for the year ending July 31 1906 was in V. 83. p. 1589, showing: 
Gross sales and earnings. $7,723,082: total net income, $1,424,426; general 


exp., Int., &c., $1,195,290; extr. losses, &c., $138,571; bal., sur., $90,564. 
ee eee Albert A. Pope; ist Vice-Pres., Albert L. Po 

Treas., George Pope: Sec., Wilbur C. Walker. Directors, May 1904 

vv. 78, ‘p. 1966. Main office, Hartford, Conn.; N. Y. office, 21 Park Row. 


—(V. 81, p. 1721; V. 83, p. 1527, 1589, 1595.) 

PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel LS ay com — he company has f= = at Allegheny, Pa., 
and McKees Rock, with a capacity of 150 freight cars day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 


annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, 1.¥ 
835, 729; V. 80, 169), which has peeate &, Hegewisch, Ill., near Chic 

and Anniston, Ala.; (2) Canada Car Co., 79. p. 2459, ato with 
plant at Montreal having a capacit oo. freight and 150 


of 6. 06 
annum; (3) Pennsylvania Car Whee Co., with XP a4 at ‘Allegheny, 

a., with a capacity of 250,000 car eos annum; (4) also the Central 
Car Wheel Co. and the Pennsylvania Malleable Co. (V.'84, p. 447). 








we] “Ss? || 


RR Ur 


o 


z 


15 
08 


* Sarees 


—_— ee Bae 


, 


UMI 





JULY, 1907.} 


INDUSTRIAL STOCKS AND BONDS. 171 





























MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds-—Princt- 
Date  Stze,or pal; When Due, 
For erplanation of column headings, &c., see notes on of Par Amount Rate When | Where Po and by av s—Last 
first page of tables. Bonds | Value. Outstanding % Payabdk. Whom ividend. 
People’s Gas Light (Chic.)—Concl’d—Cal Gas ist Mass _ oe $1,000 $250,000 6¢ Q—J__ Equit Trust Co, Chicago July 1 1917 
Indiana Nat Gas & Oil ref M $6,000,000 g gu_-_ ...-Ce 1906 1,000 2,000,000 5¢ M & N Central Trust Co,N Y May 1 1936 
Ogden Gas first mortgage $6,000,000 guar p & I___-.--- Fl See Létownmas 6.0 000 ,000 5¢ F & A Farmers L & Tr Co, N Y May 1 1945 
Philadel phia Electric—Stock $10 per share paid in (see text)... .-.-.- 25 24987, 75051n1906J & D Ghecke | mend Junel5s'0724% 
Phila El toctrtg Trust Certificates gold $17,500,000 (see text). 1899  ......--. 15,014,142 4¢ J & J Land & Trust, Phila Oct 1949 
Edison Elec Trust Ctfs gold (Ed. mack 09 6 _. ares -FP 1896 | 100 &c 4,300) 5¢ A & O Fidelity. Trust Co, Phila After Apr 1946 
Old enti Elec Tr Cits (Penn HL & P stock as GE cucenase 1898 | 1,000 i ‘268. 060 S5¢ A & OLand Title & Trust, Phila rand 1 1948 
Pittsburgh Coal—Common stock $32 ror panei aiavenintien on] emee 100 28;297.600 pasacce=lunsnnqnelesnancebasnbanncsends lanetananeeame 
Preferred stock 7 % cumulative $32,000 ,000_........-. oc] escs 100 27,246,800 See text. Q—J Checks mailed pr 25'05 1% % 
Collateral trust mortgage gold —_ | dep cS sthadinal eakidetan de ent 1902 25,000 75,000 5¢ Q—F Union Tr Co, Pittsburgh a 1908 
PC of Paist &colltrMg¢ 6,  ) ee UPic*&r 1904 1,000 &c 23,261,000 5¢ J & JUnion Tr Co; Pittsburgh Jan i 1954 
Pope Manufacturing—Pref stoc ($8, 633, 100 2d pref) (texd-, os] aioe RE OS Sy RE re Spe te Be Rs a, 
Pressed Steel Car Co—Stock common $12, DT. .tencene ounce. | 100 Lr rty aes See text. —F eg Bank Builld-{ Aug 30 '04 1 
Pref stock (as to assets) 7 % non-cum $12,500, 006 RE: q aan 100 12,500,0) 7 —F ing, Pittsburgh, Pa. | May22'071% 
McKee's Rocks purchase money mortgage.-......-..--.- -.-- |-------- 235,0 SO tikeonccas d do } 1909 
lst M gold notes red due $500,000 ytd Feb... 1,000, 2,000,000 S¢ F & A Morton Trust Co, N Y 1908 to 1911 
Procter & Gamble—Common stock $9,000,000....-..-...-- | 100 9,000,000 See text. 2-3 is 15 Co. Office, Cincinnat!, O Aus 15 '07 3% 
Pref stock (8 % cum) (See terms in ed. May '93 “Supp”) ...; -.-- | 100 =2,250,000 8 in 1906 J do do July 4 one 2% 
Provident Loan Society—Bonds (not M) ted 102% (text)...- 1901 500 &c ,000 4 § & 13 ad East 22nd ot NY _ Sept 921 
Pullman Company—Stock $100 ,000,000__._........--.-.-. anes 100 100 ‘000: 000 8 In 190: Q—F m Loan & Tr Co, NY aoe 1s 107 2% 


Quaker Oats—Common stock, $4,500,000._......-.------- coon | 
Pref stock 6% cum, $9,000,0 
Railway Steel $ pring €o—Common $13 000 
Preferred (as to assets) 7 % cumulative. si3. 500,000....... 


sae 4,487,200 See text. Q—J 15 Cheeks oe 

eae te in 

| 100 13,500,000 4 In ie A & O me do Fisk” & Sone. NY Apr 4 
0 906 Q—M 


ly 15 71 2% 
8,532,900 6 in 1906 —F do May $n Q % 


anon. | 100 13,500,000 7 in 1 J” wi 
1st M on Latrobe plant gred 105s o----8 c*; 1906 | 1,000 31:382,000 Sg J & J I \Jan 1 
Republic Iron & Steel—Common stock $56 eae cone | SEO Sr eee ee cocccnces lconssees|esoscasenneoessersnonnlecesamanens 
Pret 7 % (also assets) cum (V 69, p 850) $25.0005 Seis scan s--- | 100 20,416,900 See text. Q—J |General Office,Pittsburgh July 1 '07 3% % 


BONDS. —The first mtge. goid bonds are subject to — In whole or part 
at par and interest on any interest day. V. p. 343: V. 74, p. 203; 


of 1902. part due yearly to 1911, inclusive, Interest at 4 

pg ye nee "99. "00. "01. "02. 03. "04. To 1907. 
Common, per cent .... 6 a a 3 None 
Preferred, percent ..-. 7% per annum (1% Q.-F.) 

are caren for year ending Dec. 31 1906, with bal. sheet, was 

nV. 84 447, showing pro — - operations, $3,381,884; depreciation, 
$380. 000: Riv. on pref. es >. 5,000; bal., sur., $2, 156, 884. In 1905, 
profit on operations, $1 1 8. ior. 

DIRECTORS.—F. N. a“ ffstot (Pres.) W. Friend (Vice-Pres.), 
Adrian H. Larkin (Sec.), James A. Blair, an H. Reed, A. S. Matheson, 
T. H. Given, James N. Waaee. F. G. Ely. N. Y. office, 24 Broad St. 
—(V. 82, p. 450, 456; V. 84, p. 447.) 

 Saaeten & GAMBLE CO.— Formed in 1890 under laws of New Jersey 

carry ndie, oils and glycerine business: reincorporated in 
Ohio in 1905; oP 80, p. 





655, 1916. In 1903-04 bullt a new plant in Kansas 
City, Kan., costing a out $1,000, we V. 76, p. 1196. large plant on 
Staten Island, N. Y., to be mpleted ‘in | 1907, & -part of the cost 


polag provided by eae Dec. 1905 ¢ of $35,000,000 common stock per | 
ers 


(less cash dividend a to 50 % of new stock) pro = to hol 
of common stock; balance from treasury cash. his common 
stock to $9,000.000. V. 81, p. 1243, 1562; V. 83, p. 498. 
an alee "91. '92 to '97 incl. '98 to 00 1901 to Aug 1907 
Oncommon ......... 12 per cent. 20 yearly *12 yrly (Q.-F.) 
*Also extra dividend of 14 2-7 % paid Jan. 2 1904 and 25% Dec. 1905. 
V. 77, p. 2038; V. 81, p. 1562. “office, Cincinnati. (V. 84, *D. 1000 ) 





REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 


| in N. J., May 3 1899, to consolidate 29 plants making bar and forge iron. 
75, p. 1305. There are also $75,000 ‘Ateghons Durehase money bonds | 


Also owns 9 blast furnaces, mining properties in Mesaba range, extensive 
iron and coal lands in Alabama, &c.; coke plants at Republic and Acheson 
a. oe _-: Ala. ony: 71, p. 545.) For properties, V. 68, p. 674; 

eas pais es Zs aa” p. 455; V. 79, p. 1480, 1702; :V. $1, p. 
ise2 83 84 


Late in 1905 ‘control of ‘thi Tenn, Goal, 3 ron & RR. o. was obtained 
by_the same Int Vv. 1854, 1796; f* 82, S3, pt 

In Nov. Toe, Tepe ublie team ‘ Steel and Tenn. thon Jointly neal 
anteed $700,000 5% bonds of Potter Ore Co. on. p. 973, 

STOCK.—Common, $30,000,000; pref. (as to assets and yowrdhee +4) 
cum., $25,000,000: of which $2,809, ae common and $4,583,100 pref 
reserved to purchase additional properties. 


PREFERRED DIVIDENDS.—Oct, to Oct. 1903, 7% yearly; 


1899 
| 1904, none; in Oct. 1905, Xs: in 1906, 7% (1% %, Q.-J.); in 1907. Jan., 


| 1%% ; April, 194%; July, 1% °% 
| July “907, incl., 2% qua 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New | 


York In 1894 under Special Act. Operates 5 loaning offices in Hyd on 
City and 1 in Brooklyn. Certificates of contribution, $1,500 

which dividends at 6% yearly have been paid. In March 1907 oe O00, 000 
a iditional certificates were offered to present holders at par, payabl e 20% 
April 1 and 50% Oct. 1 1907, or optionally in full April 1. 


Bonds are sub ect to call at 102% on and after —. 1 1908" yo appll- | 
e 


cations to list V. 79, p. 2152; V. 80, p. 1182. 
ing Dec. 31 1906, In V. 84, p. 569. es., James Speyer; Vice-Pres., 


port for year end- | 


, and in Jan. 1906, 1% %; and April 1906 to 
rterly on account of deferred dividends, paying in 
full all accumuisted dividends. V. 82, p. 338, 1215; V. 83, p. 42. 

RONDS AND NOTES.—Of the $6,300,000 notes sold for hove NL ED 
in 1904 only $563,000 remained outstanding Jan. 19 gt Vv. 79, p- 
1480 1644, 1720; Vv. 80, p. 476. The first mortgage and collateral trust 
5s of 1904 are subject to cali for ours fund of at least ay 000 pouty. at 
105 and Interest. and on -— pf thereafter as an entirety at the 
same price. V. 80, p. 716. assets over abilities other ‘oan 
bond Issue never to be less seam $6. *500,000 while outstanding bonds equal 

or exceed that amount and thereafter never less than outstanding bonds. 
Of the $10,000,000 authorized issue, $646,000 had been redeemed and can- 
celed in June 1906 and $729,000 were in the treasury. See V. 80, p. 1734. 

REPORT.—Report for year ending June 30 1906 was in V. oS. . 1035, 
showing net profits ay de ye &c., $2.738,562; div. on (7%). 
$1,429,183; bal., sur., $1,309,379 Estimated earnings applica le to divi- 
dends for year ending Seas 30 1907 were unofficially reported as $4,167,000, 

py. 1000. 

DIREC °TORS.—John A. Topping (President) , a. Watson Ws ge Tracy 
W. Guthrie, H. S. Black, J. B. Duke, Geo. A. Baird, Leonard . Hanna, 
Archibald W. Moncton Earl W. Oglebay, ihiward cd acwind. “Sam uel 


| G. Cooper, John W. Gates. Grant B. Schley and Geo. R. Sheldon. H 


Frank Tucker; Treas. , Otto rT. Bannard; Sec., Mortimer L. Schiff; Asst. | 


Treas., M. G. Hopf. Executive Office, 105 'E. 22d St., New York.— 
(V. 80, p. 1179, 1182; V. 82, p. 690, 872; V. 84, p. 569.) 


(THE) PULLMAN CO. —On Jan. 1 1900 the Wagner Palace Car Co. 


sold its assets to The Pullman Compeny . representatives of the Vander- | 


blits entering the board of directors. V. 69, p. 854; V.70,p.40. In Nov. 
1906 it was proposed to manufacture steel cars. V. 83, p. i174, 1233; V. 84, 
>». 697 
, Real estate not used in mfg. must be sold by 1909. V. 78, p. 771. 
CASH mc og 77-80. "81-83. "84-98. ‘99. ‘00-06. 1907. 
Since '77— % {8 yriy. 9% yrily. 8 yrly. 6% 8 yearly. Incl.Aug.,6 
In 1898 nat an extra cash dividend of 20 % and stock dividend of 50% 
to distribute surplus assets. . 67, p. 75, 789, 840, = Also in Nov. 
1906 36° in stock to distribute surplus. . 3, p. 1174, 1233. 
REPORT.—Report for my 06 was in V. 83, p. 1226, i540, 1467. Bal. 
sheet July 31 1906 V. 82, p. 


Years ending July 31. 905-06. 904-05. 1903-04. 
Earns. from cars, mfg. profits, &c. -820. 588 642 $26, 922,022 $24,788,729 
Operating expenses ...--...------- — ‘740 13,884,983 12,254,160 
Depreciation on cars, &c.--.------- 09, = 2,331,476 2,318,873 
Paid other sleeping car associations... 2044 651,009 554,095 
Dividends on capital stock.....--.-- 5,919, 54 5,919,982 5,919,976 





Net surplus for year_ $4,970,075 $4,134,572 $3,741,625 

Total surplus July 31 1906, $27,122,021. 

DIRECTORS.—Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry C. 
Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J.. Pierpont Morgan, 
Frederick W. Vanderbilt, W Seward Webb, John J. ao ew 
Keep. Charles S. Sweet. New York, 15 Broad St.—(V. 84, p. 697.) 

QUAKER OATS CO.—ORGANIZATION. — Incorporated in Pes Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
V. 83. p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, 
Ill.: Cedar Rapids, Ia.; Peterborough, Ont.; and Battle Creek, Mich.; also 
leases other mills. V. 81, p. 778. Manufactures various cereal food products. 

STOCK.—Stock, $9, 600,000 6% cum. pref. and $4,500,000 common, as 
ine re ased early a the $1,600,000 Amer. Cereal bonds being retired 

11906. V. . p. 574. Pref. has no voting power (except as regards 
ease of pref. oun unless dividends are three months In default. Of 
common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
riler terminated by voting trustees, who are elected annually. 

DIV IDENDS.—On pref. in full to May 1907. On common, 14% and 
14%, extra, paid Oct. 1906 to July 1907, both inclusive. 

*RE PORT.—Report for calendar year 1906 in V. 84, p. 506, showed: 
Profits, $1,283,389: dividends, $571,263; interest on ‘bonds (paid off), 
$40,000: construction expenses, $29,488; balance, surplus, $642,63 wel 
FFICERS.—President, Henry P_ Crowell; Vice-Pres., Ja 
as: Treas., Robert Stuart; Sec., Robert Gorden. Office, 1600 ) Rall: 
ay “Exchange, Chicago. Th. —={¥. 83, p. 1174; V. 84. p. 506, Seo. 097) 

QUINCY MINING.—(V. 83, p. 1293; V. 84, p. 342. 577, 752.) 

RAILWAY STEEL SPRING CO.—Incorporated in New Jersey on Feb. 
25 ‘02 as a consolidation. V. i p. 382, > In June 4 purchased 
the Steel- Tired Wheel Co. V. 66, p. 185 Vv. » p. 444; V. p. 1041, 
1200: V. 75, p. 80. Total commer of all Dee. "1906, 171, Goo" (being in- 
cre used to 225,000) tons annually; also 62,000 steel- tired wheels. V. 84 





o 





oy IDENDS on pref., 1%% quarterly, paid June 1902 to June 1997, 
bor) Inclusive. On com., 2%, April 1904; in 1905 and 1906, 4% yearly 
(A.-O.): 1907, April, 2%. 

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5%, 15-year bonds being Issued, a first -_ Santee but not a lien on other 
proverties. Annual sinking fund. > 468 V. 81, p. 1496, 1726: V. 

D. official statement. V. 84, too. 

* REPORT calendar year 1906 In v 84, p. 569, showed: Net, $2,341,120; 
div. on pref. (7%), $944,979; div. on com. (4%), $539,988; bal., sur., 
$640,566; total, sur., Dec. 31 1906, $2,236.465. y oe yearly net earn- 
ings of Latrobe Co. for 10 years were about $500,000. V.82,p.51. Pres., 

7. H. Silverthorn; he . M. B. Parker; Treas., F. Carnahan. Directors. 
March 1907, V. 80 1000; V. 84, p. 577. Office, 71 ‘Broadway, N N. Y.— 
(V. 83, p. 1417, 1494; V. 84, p. 100, 569, 577.) 


Rownd is Secretary and Treasurer. Main office, a. Building annex, 
Pittsburgh; N. Y. office, 115 B’ way.—(V. 84, p. 1000, 12 
RHODE ISLAND-PERKINS HORSE SHOE caaedat,san in. 
a eee —Manufactures horse shoes and toe calks at Valley Falla, 
. I.,6m. from Providence, V. 61, p. 1014. Common stock, $1,000,000. 





DIVS.— )'92. '93-'95. “196. "97. '98. '99-"01. '02-'05. "06. ‘07. 
Common, % }12% ory. 4% a 
Preferred, 7% yrily.—— 6% 5 4 yrly. 5 yrly. 7 4 Inel Siy, 6% 


% J 

In 1906, 5% regular %Q.- «Fy “and in April 2% and Oct. 4% extra. In 
Jan.. Apriland July 1907, 1% % and 4% extra. Office, Providence, R.I.— 
(V. 75, p. 1403; V. 82, p. 809; V. 83, P. 690, 1595; 'V. 84, p. 697.) 

ROYAL BAKING POWDER PP mee at ae —A_ consolida- 
tion Incorporated In Feb. 1899 under the laws of N. See V. 71, p. 545. 
Common stock, $10,000,000, all out; par, $100; ty » See table above. 

DIVIDENDS.—On pref. to June 1907, inclusive, om per an.—1% quar. 
On common, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906, 2% 


“— =, 
F. J. Boselly; Treas., John Morris; Sec., W. L. Garey. Office 
Royal’ Bldg.. William vad Fulton Sts., New York. at. 72,y. 679.) . 

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.— 
Incorporated In New Jersey _on Jan. 26 1899, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock 01 

New York wy 7 & & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
Indianapolis Rubber Co. , American Dunlop Tire Co., New oy nswick 
bay Co., the rx (cotton) Belting Co., and Morgan & Wright (V. 83, 

629: V. 84 866), and a large majority of stock of Mechanical Fabric 
Bo. and the Single Tube Auto & Bicycle Tire Co 

These companies manufacture all classes of rubber oods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, etc. 

In Feb. 1907 plans were under consideration to liquidate the company, 
only about $200,000 of the $16,941,700 common stock and a small amount 
of the $10,351,400 preferred stock not having been acquired by the United 
States Rubber Co, V. 84, p. 342, 866;; V. 82, p. 1105; V. 81. p. 159; 
V. 80, p. 1975, 2225. 

DIVIDENDS.—On pref., June 1899 to June 1907, 7% per annum 
1%% Q.-M.). On common, 1900, 2%; 1901, 3%: 1902 to 1905, none; 
1906, Oct., 1% (semi-ann.); dividends on common suspended pending 
merger with United States Rubber Co. V. 84, p. 697. 


BONDS.—The bonded debt of companies controlled consists of: 
$531,450 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 
1918; $618,860 N. Y. Belting >, + ed lst mtge. sink. fund deb. 6s, eS 

Jan. 1 1918, subject to call at 1 
The General Rubber Co. bends “39, 000 ,000 authorized) are guaranteed, 
principal eae —— by the Rubber Goods Mfg. and U. S. Rubber com- 
panies. V. p. 36, 
ort pet a for year ending March 31 1907, V. 84, p. 866, showed: 
Net, $1 ,095,101; pref. divs. (7%), $724,598; div. on com, ‘Am). $169, 417; 


sur., $201,086. 

OFFICERS.—-Pres., Charles H. Dale; Vice-Pres., Chas. A. Hunter and 
Lester Leland: Sec., Samuel Norris; Treas., John J. Watson Jr.: gt Sec. 
and Asst. Tre . James McGuffog, John D. Carberry. Gen. office, 15 Ex- 
change Place, Jersey City, N. J. ‘. Y. office, 42 B’way. Directors Oct. 
1906, V.°82, p. 933.—(V. 82, p. 1105; Vv. 83, p. 690; V. 84, p. 342, 697, 866.) 

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION. = 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch"” light 
apparatus, which, June 1907, was In use on 31,000 cars in the United States 
Canada one, Mexico; in the world, on 148,000 cars and 6,600 locomotives. 
V. 85, 

Seostthoiders voted on July 15 1907 to increase the authorized stock from 
$5,000,000 to $10,000,000, a stock dividend of 100% being declared. 
V. 85, p. 44, 164. 

a | "93-97. 98-00. 1901. ‘02. '03. '04. '05. ‘06. 1907. 
Cash (% _{ 6y'ly. 8y’ly. 11&10stk. 9 12 12 17 18 Incl. July, 8 

Also ‘vos in stock In July 1907, the annual dividends to be probably re- 
duced to9%. V. 85,p. 44. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Png gg 
Date Stze,or When Due 
For erplanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by P*Siocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend, 
Reputlic Iron & Ste<I.—Continued. 
Collateral notes (cash deposited to redeem notes) - - - - -- - c* 1904 $1,000&c $563,000 5¢ Q—J First Tr & Sav Bs. re Oct 1 1907 
ist and coll tr M $10,000,000 gold red 105 s f (text)... - e* 1904 1,000 8,625,000 5¢ A & ONew York TrCo, N Oct 1 sous 
¥- Potter Ore ist M $700,000 g guar jointly (text) sf ‘4 share 1906 1.000 350,000 5¢ J a D Hanover Nat Bank, X Y [acd 1 
Rhode Island Perkins Horse Shoe—Pref 7% cum $1,750 eee. sia 160| 1,780,000 See text.'Bee tent.|.....-ccccccccccecs-<o July15 OF 5 4 % 
Rochester & Pittsburgh Coal & lron— First M gold sink fd- 1886 1,000 296 ,000 5¢ Various! 36 was St, New York Nov a 1907 
Helvetia purchase money mortgage gold sinking fund.Ce. c" : 1896 1,000 1,030,000 5¢ M & do May e+ 
First mortgage of 1902 $2,000,000 gold red 105 s ont 1902 1,000 1,850,000 4%¢F «& ry = Aug 
Royal Baking Powder— Pref stock $10,000,000 6 % cumula’e ___- 100 10,000,000 6 3-3 Gacehs mailed Sume2’ oF i i % 
Safety Car Heating & Lighting—Stock (35, TD a amneaieds meet 100 §=9,862,000 18 in ‘06 J By check quly 1°07. 4% 
$t Paul Union Stock Yards—Sterling priority loan .......... ES Rr 211,950 5 A & O Laeden. Engla’ Oct 1 tee 
I ai clea et er aceite ae boa detainee nants tn tor ae eee 1,869,000 5 A & ONY, Lon and South St P Oct 1 1916 
Sears,.Roebuck & Co.—Pref. stock 7%cum., $10,000 ,000_text ._-- 100 10,000,000 See text. Q—J Checks mailed July1'07,1%% 
Simpson Securities—Stock ($1 ,000, 000 8 % cum pref) . ae BOO) SOB IED occ ncc ce coc cancel gncenasscegnsccerssases gec0sssesegeee 
Real estate & coll M $1.500,000 g red 102} me c* 1904 1,000 1,448,000 6g J 
Simpson-Crawford Co n.ortgage -.........-.-.---- des) snae. eenemeaee 950, Dl -casndealecwnnde a lemmenaieiimmnen aeaia toe 
Denentares SEE. sivitrecadeielbiaddlinm atid wetheaiiomnn «amine SEE leaconame 52,000 6g J jad 
Singer (Sewing Machine) Manufac turing—Stock $33 350" Bewal cose 100, 30 000; 000 8 in 1906 uly 1907, 
Siose-Sheffield Steel & lron—Common stock $10.00 anne | aie 100 10,000,000 See text. See te text. Guaranty Trust &. N Y June 1'07, 
eferred (as to assets) 7 % non-cum $10,000 O00. leidaeat anaes tia 100 =6,700,000 7 in 1907 Q—J July 1°07 
Sloss Iron & Steel Co first mortgage gold.._.........-.-.. RS 8 ees 2,000 ,000 6¢ & A Central” Trust Co, N Y Feb 1 192 
Genera! mortgage gold subject to fall i senestend Ge Dee lnaecanee 27000; 000 4% eA & O do Apr 1 1918 
Somerset Coal—Stock, AAAS SELDEN LA unis 100 4, 000.000 See text. See text. Checks m ailed. eb 1 '04 2% 
First mortgage $4,000, 000 zold DP SO O tiweccccenccane 1902 1,000 2,876,000 S¢ F @& A Guaranty Trust Co, N Y Feb 1 1932 
Car trusts, part due yearly. sp ndeananahas ae pia eetl FBa 1906 1,000 916,000 5 J _& D Fidelity Trust Co., Balt. Dec 1907-1918 
Spring Valley Water—Stock $28, i ENR SEE ge om 100; 28,000,000 See texnt., Q—J |... -ccceccccncccceese- pr ‘06 63c 
General mortgage $28, 000. 000 gold (other bonds see text). -...-. 1,000 17,500,800 4¢ J, & DN Y.SanF & Fran-on-M Dec 1 1923 
REPORT.—Report for year ending March 31 1905, In V. 80, p. 2218 Of the gen. parry 4s ($28,000,000 authorized issue; Union Trust Co. of San 
were $i .393 ,842 Francisco, trustee), $3,000, 000 have been Issued for improvements and to 


showed combined net earnings of safety and Pinsch cos. 
take up $359,000 old water-works bonds. In ae 1905 $13,975,000 were 


divs. on Safety Co. stock (12'4 %), $615,123; dividends on Pintsch Co. 

stock, etc., $265,200; bal., sur., $513, 319.’ Pres., Robert Andrews. | sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 
Directors include: Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. improvements. The remaining $10,500,000 are ‘applicable for acquisitions 
Soper, Wm. A. Read, French, O. C. Gayley, P. B. Wrees. E. M. | and improv _—- Save in fost to at least 85 % of value of bonds. V. 78, 
Bulkley and E. Le B. Gardiner. Main office. 2 ay St.. —(V. 79, | p. 992; V. 81, 82, p. 164. 

p. 150; V. 80, p. 2218; V. 81, p. 1615; V. 85, p. 164, DEN Ds. bi BT company paid 21 cents per share Oct. 1903; 


| Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct: 
1904 and 1905, none; 1906, Jan. and wr 63 cents each; none July 1906. 

REPORT.—In 1906, total Jncome, $2,447,586; net, $1,174,449; interest, 

$943,075; dividends, $189,321; 


ST. PAUL UNION STOCK YARDS co. ORGANIZATION. —Incor- 
orated in Minnesota in 1886. Owns 170 acres about 5 miles south of 


St. Paul used for stock yards purposes and large amount of adjacent town 
z var ad . J balance, surplus, $42.053. 


site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $217,819; net, $467,919; interest on OFFICERS.—Pres., Chas. W. Howard; Sec., Pelham W. Ames; Treas., 
bonds, $104,014; bal., sur.,'$63,905. Pres., Wm. Magivny; Acting Mgr., | Bank of Cal. Office, 126 Stockton St., San Francisco, Cal.—(V. 84, p. 577.) 
H. B. Carroll; Sec. and EUORS. » A. A. McKechnie. Office, South St. STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated in N. 
Paul, Minn.—(V. 75, p. 613 Y. Apr. 11 cet ee! of the — ee Rope & Twine Co., foreclosed 
SAN FRANCISCO aas & BLECTRIC CO.—See “Street Railway” Sec. er plan V. 81, p. 1726, which owned 3 mills in operation, viz.: Sewall & 
SEARS, ROEBUCK & CO.—-ORGANIZATION.—Incorporated in New Ber Mill at Boston (Alston) . Mass., and the Waterbury and Mo. an Ave. 
1906. Conducts retail mail order business In Chicago. | mills at Brooklyn, N. , besides two ‘idle and partly dismantled; also stock 


($50,000) of Console vite. Co., owning 3 mills—the Chelsea and Boston 
mills in Boston, Wm. Wall & Sons of Brooklyn; see V. 73, p. 


I< —_ 16 
614; V. 81, p. 
a, epere of committees In V. 72, p. 987, 1140. 


629, 41 Lehman Bros. and Goldman. Sachs & Co. offered the 
EY i stock. Statement to New York Stock - ‘erm showinggprop- 


erty owned, rights of stock, &c. V. 84, p. 124 





STOCK.—Common stock, $30,000,000, all p - par $100. Pre- 
ferred, see table above. Preferred stock Is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not in excess of 4% until an additional $1,500,000 has 
been set aside. V. 84, p. 


DIVIDEN DS.— Dividends on preferred, 1%% quar., paid Oct. 1906 to 
July 1907, both inclusive. 

EARNINGS.—For 6 mos. ending Dec. 31 1906 (V. 84, p. 342), gross 
profits, $6,196,711; expenses, _- , &c., $4,359,474; div. on pref. (344%), 


$349,982; bal., sur., $1,487,25 
Total sales for year ending — 31 1906, $51,866,874, against $38,708,528 


In 1905. Earnings for 6 months ending June 30 1906: Gross profits 
$5,821,765; other revenue, $50,000; expenses, Interest, &c., $5,016,074; 
bal., sur., $856,691. 


Year 1905. gross profits, $9,135,770; expenses, int., 


c., $6,267,707; bal., sur., $2,868,061 


OFFICERS.—President, Richard W. Sears; Ms gto ey Julius Rosen- 
wald; Sec., Albert H. Loeb.—(V. 84, p. 106, 342, 1246.) 
SILVERSMITHS CO.—V. 84, p. 1000, 1185, 1252. 


SIMPSON SECURITIES CO.—ORGANIZATION. —Incorporated in 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 second a stock (par of shares, $100 each) of the 
Simpson- -Crawford Co. , having department store on 6th Ave., 19th to 
20th Sts., N. Y. The $400,000 first pref. is owned by Pres. Henry Siegel 
and friends. 

Of the 6s of 1904, $78,000 is reserved to retire the debentures. They 
are subject to call at 102% by a sinking fund amounting to $25,000 4 
annum for three years ending Jan. 1 1908 and $50,000 thereafter. V. 
79, p. 790. Of the bonds shown above as outstanding, $44,000 were in 
Sept 1906 In the sinking fund drawing Interest. v.79 


Calendar year 1906 net earnines wee -y excess of $300,000. 
p. 790. Office, 311 Sixth Ave., New Y 
SINGER (SEWING MACHINE) mre. co.—ORGANIZATION.— 


Incorporated In 1873 in New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kilbowle, near Glasgow: St. John, Que.. etc. In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was aa. V. 83, p. 276. 
Proposed improvements, 1906, V. 83, p. 276; V. . 54. 


Stock, $30,000,000, having been Increased a se: 1900 by 200% stock 
dividend, capitalizing surplus. V.7 . 1224. 1273. Dividends on stock 
as increased 1901 to June 1902 aus ve, 7% yearly (paid Q.-M.); ose: 


uarterly; Mch. 1904, 4%; June 4% 

; June, 4%; Sept., 3%: Dec.. 2%: 
Jan., 2%: April, 3%: Ju ly, 3%. Office’ 
Dougias Alexander; V.-P., Edwin H,. 


IRON ‘oe ere ee 
ctus, V. 69 p. - 7, 


1902 a — 1903, both inclusive, 3% 
Sept., ; Dec., 4%; 1905, March, 4% 
in +70 wt (2% quar.); 1907, 
149 Broadway, New York. Pres., 
Bennett.—(V. ‘83, p. 276.) 
SLOSS-SHEFFIELD STEEL & 
1 ake in New Jersey See pros 
p. 1099; V. 71, p. 185, 545; V. 72. p. 779; V. 76, p. 659. Stock, 83, 300, 000 
pref. is reserved for future requirements. See listing, V. 70. p. 1200. 
opine properties, o teee preferred shares, etc.; also V. 72, p. 774; 
1 P. 
Apr. 1900 to July 1907, 7% yearly (Q.-J.):7% de- 
in 1905.5% incash (A. & O.), we ee 
1906, 5% (A.-O.); 1907, Mar., 1-12%, 
June, 


p. 

V OIVIDEN DS on pref. 
clared for 1907. Div. on com. 
33 1-3% Incom. stock ($2,500,000); 
the Grint pues being ‘changed ‘from semi-annually to qunnuilly: 


1%%. V. p. 395, 453. 
EARNINGS. For 6 months ending May 31 1907 (partly estimated), 
net, $891,767, against $800,130 in 1905-06; charges, $124, 610; pref. div. 
(34%). $228,000; div. on common stock (244%), $250,000; bal.. sur. 
$289. 157. Report for year ending Nov. 30 Pag: given at length in Vv. 84; 


p. 625, 818, showed net above depreciation, . $1,210,843; bond interest. 


$210,000; div. on pref. (7°%), $469,000; tiie, “on common (5%), $500,000; 
surplus, $31,843. Total surplus May 31 1907, $3,040,784. Pres., J. C. 

aben; Sec. and Treas., E. L. Morris, Birmingham, Ala.—(V. 83, p. 1417; 
V. 84, p. 54, 395, 453, 625, 800, 818, 1433.) 


SOMERSET COAL CO.—ORGANIZATION. aaa teas in Pennsyl- 
vania about Jan. 1902. V.81.p 1497. Coal mined in 1,533,714 tons. Of 
the stock, $2,001,100 is owned by ny a> a Coal Co., which see; par of 


shares, $100. V.78,p. 1272. First dividend, 2%, pald Fe eb. 1 1904; none 
since.’ Bonds, see above. V. 78, 1272. ‘Car trusts of 1906 mature 
$80,000 in 1907 and $76,000 yearly thereafter. V. 83, p. 1040. 

Report for year ending Dec. 31 1906 In V. 84, p. 1305, showed: Gross, 
earnings, $1,957,371; net, $398,231; other Income, $26,840; charges, 
$264,834; bal., sur., $160,237. Pres., C. W. Watson. Ls ey qBaltimore. 
Md.—(V. 82, p. 809, 1154; V. 83, 1040; V. 84, p. 697, 


p. 
SOUTH YUBA WATER CO.—See “Street Railway” ane. 
SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. } 1876 Soa owns $390,475 of the $949,050 stock) , 
and stock guaranteed ws roe ry \, pavese A. & O. by Treasurer West. Un. 
SOUTHERN ‘NEW LEPHONE.—(V. 82, p. 1378; V. 83 
Pp. 217, 1102, 1233; ve Ba MS. 1487.) 
serine VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
N.—Successor Sept. 24 1903. per plea Y- 76, D. 216, 977. to Spring Val- 
ley Water-Works.  V. 78, p. 827. Suit, V. 82, p. 574; V. 84, p.577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock to rovide for 
yures an recent earthquake. V. 83, p. 327, 498. Status Sept. 1906, 
P 


S.—The adjustment (Income) mtge. bonds have the right to elect 
a aaneine of directors until interest nes been paid for two consecutive 
years one sberoattes one vote for each $10 
EARNINGS.—Report for 1903-04 In v. 79, p. 1265. 
OFFICERS “Be. But of Board. James B. somes Pres., Charles Wil- 


son; Vice-Pres.. E. Butler; Sec. and Treas., James G. Hurty. Direc- 
tors Jan. ject, 7. ,» p. 872; V. 84, p. 106. Otitee. ‘to South Street, New 
York.—(V. 82, p. ath: V.'83, p. 42, 442.) 


maneene MILLING CO.—ORGANIZATION. = Eigerperated in New 
Jersey on Oct. 31 sgee ry successor of the U. S. Flour Milling Co., per plan 
in V. 70, 284,V. 85, and owns directly or through subsidiary com- 

anies milis in are: Duluth, West Superior, Milwaukee, Buffalo, 
Vie a and New iy se yw. cae 47, _ barrels of flour. See 
; V.6 ; V. 71, p. 817; V. 84, 
" 697. ates TL A May, i. 1902. to incorporation of 

ecker-Jon¢ s Jewell Milling Co., . 84, p. 697, 752, 1372. 

STOCK AND BONDS. elias rae outstanding, common, $4 600,000; 
pref., 5 % non-cum., $6,900,000. Of the new Ist 5s, $2,123,000 is reserved to 
retire at par the $1, 448 000 Hecker- Jones-Jewell ist 6s and $675,000 North- 
western Consolidated Milling lst 6s (see V. 70, P; 283). The new mt¢ge. is 
limited to $5,750,000 but may be increased by $500,000 for working capital, 
the bonds to be sold at not less than 95. 

DIVIDENDS.—On preferred, 1903, 1%; 1904to Oct. 1906,2% yearly; 
1907. April, 14%. 

REPORT.—Report for year ending Aug. 31, 


with balance sheet, in 


V. 83, p. 968, showed: Income for year, $468,150; interest on bonds 
$179,850; div. on pref. stock (2%), $137,795; bal., sur. for year, $150,505 
total surplus Aug. 31 1906, $1,541,466. 

OFFICERS.—Pres., Brayton Ives; Ist V.-P., Wm. L. Bull; 2d V.-P., J. 
C. een: Sec. and Treas., J. A. Knox. Oiftee. * Wall St., N. Y¥.— 
(Vv. om 266. ¥. SS. D. 968; V. 84, p. 697, 752, 1372.) 


raneeae OIL.—ORGANIZATION.—This New Jersey corporation 
succeeded in June 1899 to the Standard Oil La oa al held by ae 
trustees See ‘‘Supplement”’ for April 1899 and 1227; p. 28 
V. 83, p. 1293. Controls about 23,000,000 of the 26, 000,000 ‘barrels of re- 
fined oil produced yearly in the country and about the same proportion of 
other finished products of petroleum. Also controls wells in Penn., Ohio 
and W. Va., and has pipe lines totidewater. V. . p. 1239; V. 69, p. 745; 
LAs; 1273: V. 76, p. 387, 870; V. 77, p. 1536; V. 82 » p. 809; V. 82, p.1105; 
V. 84, p. 808 

Report of Commissioner of Corporations, V. »?P. 1105, 1160; V. 84 

Government os, V. 83, p. 1233, 1203. “Chronicle,’’ July 27 

Suits by States. V. +p. 1311. 
7S.— ‘96. 97. '98. ‘op. "00. "01. "02. "03. "04. "05. "06. 1907 
ent 31 33° 30 33° 48 48 45. 44° 36 40° 40 Incl. June. 24 
1905 a 1906, each, March, 15%; June, 9%; Sept., 6%; Dec., 10%; 1907, 
March, 15%; Juae, 9%. 

EARNINGS.—For year 1905, net earnings were reported as approxi- 
mately $57,000,000; dividends (40%) , $39,300,000; in 1904, net, $61.000,- 
000; dividends (36°), $35,400,000; in 1903, net, $81,300,000; dividend 


(44%) , $43,250,000. 
OFFICERS.—Pres., J. D. Roingeer: Treas., W. H. Tilford; Sec. C. M. 


Per ¢ 


Pratt. Office, 26 Broadway, N w York. 

DIRECTORS.—4J. D. Rockefeller, William Rockefeller, H. M. Flagler, J. 
D. Archbold. H. H. Rogers, hy Tilford, C. M. Pratt, O. H. Payne, E. T. 
Bedford. C. W. Harkness, J. A. Moffett. F. Q. . Rockefeller 


Barstow, J. 
Jr., A. C. Bedford and Walter Jennings.—V. 85, p. 103. 

STANDARD ROPE & TWINE CO.—See Standard Cordage Co. 
STANISLAUS WATER POWER CO.—See issue of Oct. 1906. 


SUNDAY CREEK CO —ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250), also leasing pespertice allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres 4 W. Va. and Ohio) for 39 years, assuming 
all interest charges for their first mortgage bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Application to list showing properties owned and leased, earnings 
and balance sheets of the various companies, was in V. 83. p. 160-2; see also- 
V 84, p. 106. Stock auth., $4,000,000; out’g $3,750,000; par, $100. 

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest sopeoenting & the entire $33 250,000 Cont. Coal 
stock and $3,230, 000 of the $3,2 & H.C. & C. stock, $12,000 
of the bonds being reserved to retire the Geaieian $20, 000 stock. 
sinking fund of $35 000 and interest <a all bonds previously retired will be 


used to draw bonds by lot at par pay i early 
EARNINGS.—For 9 mos. ending Meh, 31 “1906, gross, $4,664,790; new 
$834,110; oth. income, $14,845; int., s. ~ Ly a 498; bal. , sur.,$156 457. 


OFFICERS.—Pres., Horace L. Cha V.- H. H. Heiner; Sec. 
., C. A. Suydam. -Office, 44 Teast ‘Broad : St.. Columbus, Ohio.— 
+P. 1105; V. 83, p. 100, 162; V. 84, p. 106; V. 85, p. 165.) 

SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
1885. Has paching “yo wy Ay - Union Stock Yards, Chicago; at South Omaha, 
Kansas City, E Louis, South St. Joseph, Sout 
wee and in Dec. 1905 secured option on plant in Portland, Ore. V. 81, 
P- . ; 
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MISCELLANEOUS. } INTEREST OR DIVIDENDS. |B 
Date Size, or \pate When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When \Where Payable. and by! Stocks—. 
first page of tables. Bonds Value. Outstanding % Payaie. Whom. | Divtdend. 
Standard Cordage—Stock-_-___.......-. oe ee a oni $100 $2. BOO EEG)  ccap cnclacoupoes)esnnséssdbereccego an oeleseesnescns i 
NS. SSD Ole WOU BOO cn vec wcwoe ccccdsowsceccss Be) 1906 |........ 806 ,000 a A & O Equitable Tr Co, = s “Apr “119317 
Adjustment (Income) mortgage see text _..-.------- oO GEee lecccesne z: ‘500 ,000 Up tod % ........ do (Ave 1 1931 
Standard Milling—Stock ( erred 5% ‘non: cumulative)....| .-.- | 100 000 See text. A & OOffice 49 Wall St. N Yi\Apr W '07 1% 
First mortgage gold $6, | atone ae Mpc* 1900 . 1,000 $: ‘837 000 : g¢ ME&N a. ze | ~ -poeenee Tr Col tone i ny 
aihge. bee bonds of controlled ¢ cos (Co owns $1,052,000 of these); -... -------- sna | TR" "Er 4 1 
Standard Oil—Stock $100,000,000_.___._...-._..__-..--..- ‘aint 100 98, 338, :300 40 in 06 Q—M a york, 26 Brosdway| 5d fs or 9% 
Stanislaus Water Power—Common stock 510. 000 ,000_._..- ilies FE ildtcdddccl sccdéucnelesséencwestebtencseceuhhen ne Lari 
Preferred stock 6 % $3,000,000 (see text) _.......-------- ree 3 100 See cont slusescces|sceeh oseqlnnsoghanaedanee seeckeurlaseeneagueen@en 
First mortgage $10,000, 000 gold red. te eo pee 1906 1,000 See text 5¢ J & 
Sunday Creek—Sunday Creek vongt lst M gold, assumed SE Pad 6 asthe 315,000 6¢ J «& 
K & HC &C ist Mg gu by Hock Val RR, red 110 aft 1911_-. 1901 1,000 2,870,000 5g J & 
ConCoalistM g gu by HockValRR, sf '06 red 110 af'12__.S 1902 1,000 2/300, 000 5¢ F & 
Coll tr M gold s f (other bonds text) -...--... .-.... Ce.c*, 1905 1,000 3,829,000 5 4 J «& 
Swift & Co—Stock $50,000,000. ._.....................-- 100 50,000,000 7 In 1906 Q— 
First mortgage $5,000,000 gold, call after July 1910 Cc 1900 500 &c 5,000,000 $5¢ J & 
Temple Iron—Stock $5,000,000 guaranteed (see text) - “ae 100 2,500,000 6 J & 
— & coll tr bonds $15,000,000 g eu s f (see text) 1899 1,000 2 ‘207 7,000 4¢ J _& ) j 1 5 
Tenn C I & RR Co—Stock common $50,000,000 auth_----- ae 100 See text. See text. Q—F Hanover Bank, N Y /Aug 1 '07 1% 
Preferred stock 8 % cumulative eee text) it eke Sees ie k 100 124,500 8 Q—F do do \Aug 1 '07 2% 
Birmingham, Ala, Div, con M c; sf1%%, not d'rn_..Ce.c* 1887 1,000 4,020,000 6¢ J & JI do do an 1 1917 
Tennessee Div bonds g s f 1 4 % yearly not a. --Ce.c* 1887 1,000 1,125,000 6¢ A & O do do Jan 1 1917 
De Bard M g ass s f $30,000 yearly not drawn- ---- F.ct 1890 500 &c 2,729,000 6¢ F & A do do \Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15, 000. "000. Un.c* 1901 1,000 4,423,000 S§¢ J£¢ & J do do jJuly 1 1951 
Alabama Steel & ears pref 6 % oom .gueransesd. 5 al “nites We ores 193 ,000 6 J & J do do jJuly 1°07 3% 
lst Mg gus f reg red 110 beginning om 5 ST siecuced Ma 1898 1,000 730,000 6g J & J do do jJuly 1 1930 
Cahaba Ist M $1.100,000 g gu s f red at 110______-- e.c* 1892 1,000 892,000 6¢ J & D do do i\Dec 1 1922 
Potter Ore 1st M $700,000 gold guar jointly(text) sf }4 share 1906 1,000 350,000 5¢ J & D do do Dec 1 1923 


STOCK .—Stockholders in 1906 purchased $15. 000,000 new stock at par 
raising amount outstanding to $50,000,000. 82, p. 52. Probable in- 
crease of stock, V. 83, p. oe; Dividends since ieee: 1889 to 1894 Incl., 8%: 
1895 to July 1898, incl., ; Oct. 1898 to July 1907,7%. Bonds, see table. 

REPORT.—Report Se sane ending Dec. 31 1906, with balance sheet, was 
n V. 84, 100. In 1905-06 sales were over $200 .000,000 yearly, against 
70,000,000 in 1900. Pres., Louis F. Swift; V.-P., Edward F. Swift; Treas., 
Carton; Sec., D. E. Hartwell. Directors, Jan. 1907, V. 84, p. 100. 
ice, Chicago.—(V. 83, p. 1040, 1360, 1596; V. 84, p. 54, 100, 107.) 

SYRACUSE LIGHTING CO.—V., 84, p. 512, 629, 936, 1057. 

TEMPLE IRON CO.—ORGANIZATION.—lIncorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased ey coal mean of Simpson 
& Watkins around Scranton, Pa. V. 69 231. Controlled in ben aes 
of Del. Lack. & West., Cent. RR. of N. “ Reading Co., Lehigh Valley 
Erle we N. Y. Susq. & West, which guarantee both stock and bonds. See 
v.71 1124, 1170; V. 78. Dp. 2015. 

stock AND BONDS.—trhe certificates of beneficial interest In the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
at one named. y. Bonds = $11,000,000 are reserved for additions. V. 71, 
p 24, 1170; V. 75, p. 

OFFICERS. --Pres.. ae. F. Baer, Philadeiphia, Pa.; V.-P., and Treas., 

F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 

TENNESSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
TION.—Owns steel ral] mill, blast furriaces, coal mines, iron mines, vo 

ries &c., in Tennessee and Alabama. V. 70, p. 588; Vv. 75, P 2 
July 1906 re-purchased Birmingham Southern RR., 26 ‘miles. 83, p. 42; 
V. 84, p. 1179. In Nov. 1906 the Tennessee Coal & Iron and Repabite Iron 
& Steel companies jointly purchased about 1,800 acres of iron ore ar? ay ar 
Pirmingham, jointly guaranteeing the $700,000 of 5% bonds. V. 83, p. 
1413, 973. Properties owned Dec. 31 1906.—V. 84, p. 1179. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
oe Ensley City. The plant bas ten open-hearth furnaces of 50 tons each and 

a capacity of 1 000 tons of steel billets and slabs daily, —_ ° leased to the 
T Jean. Coal, Iron Co., which guarantees its $1 000 6% bonds 
and $440,000 6% pref. stoc k: of which part in Rad ut 4g mar 70. p. 591 
The common stock, all owned by the Tennessee Coal, Iron & Railroad _ 

‘ries control of -s a V. 66, p. 1002, 35; V. 67, p. 127, 801; V. 0, 
: y (1196; i. we 

in Dec. 1905 Repubite Iron & Steel interests copes control. V. 81, 
1796: V. p. 164, 1046; V. 84, Ps 105 
OV ‘IDENDS. a common in 1887, 1%; in 1900, ; 1902 to 1904, 
none; May 1905 to Aug 1907, both tncl., 1% quart nd Mg 

STOCK.—Stockholders voted Jan. 31 1906 to increase the com. stock 
from $23 000,000 to $30,000,000. Of the new stock, $3,420,180 was sub- 
scribed for by stockholders at par In four equal installments to Feb. 1 1907 
and $3,480,000 additional was offered at par, payable 25% at once 25% 
Mch. 11 1907, 25% June 10 and 25% Se rt. 10 1907, raising the common 
stock outstanding to about $29, 453. 080. . 82, p. 284, 396; V. 83, p. 1294. 
Stockholders voted Oct. 16 1906 to increase the common stock from $30,- 
00,000 to $50,000 "| to provide for additions and acquisitions and work- 
ing capital. V. 83, 704. 

‘BONDS.—Of the Sis, 000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of ralls and 200,000 tons of steel and other forms; $10,654,500 were re- 
served for existing bonds bearing 6 and 7 % interest (of which $619,000 had 
been Issued In Jan. 1906), and the balance forimprovements. To Jan. 1907 
$194,000 had been retired by the sinking fund. V. 72, p. 876, 940. 989; 
V 73, p. 86,554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. 

REPORT.—Report for 1906 in V. 84, p. 1179. In 1906 output was: 
Coal, 3,007 657 tons; coke, 1,186,872 tons; iron ore, 1,483,476 tons; lime- 

tone and dolomite, 256,722 tons; foundry and basic pig tron, 641,887 tons; 
rail, billets, steel bars and plates, 401,882 tons. 

Year ending Dec. 31— 1906 1905. 1904. 
Gross sales and earnings. ..-.----- -$13 971 $10, 951,979 7 
Net earnings - 160 
Deprec., renewals and replace ments. - 0,678 






— 
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$1,982,482 
Add miscellaneous interest, &c_---.-- 92.829 





al ~ income _- : - - $2,035,311 $1,875,863 
xes, &¢ $947 974 $847,579 


— 







Int St. . 
Div ‘ide nd on preferred stock (8%) ..- 9,964 19,786 
Dividend on common stock (4%) ..-- 950,492 902,116 





Surplus for year $126, 881 $10 $477 253 
DIRECTORS.—John A. Khe ping (Chairman) , Anthony x ‘Brady, Frank 
H. Crockard, Geo. A. Kess PP Gates, L. C. Hanna, E. W. Oglebay, 
Grant B. Schley, S. G. Coo 7, i’ ‘1 Berwind and Oakleigh Thorne. Vice- 
Pres. and Gen. Mer., Frank sh Crockard; Sec. and Treas., LL. Hoover, 111 
Broadway, New York.—(V. 84, p. 275, 993. 1057, 1179, 1186.) 
TENNESSEE COPPER CO.—V. 84, p. 512, 1252" V. 85, p. 165. 
TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. Stock, 
$: ae 000: oer: 2,387,628. Cash dividends: 1896, 4 %: 1897, 4%; 
1898, 444%; 1899, 6%: 1899 t 0 1904, 6% yearly: 1905 Mch.. June and 
Sept, 2% each in egy 73 Dec °, 4 % , cash; 1906, 6% cash (144 Q.-J.); Mech. 
seer 144%; June, 14%. “Mo: rtgage is for $500,000 of 6% Saode. due 
¢ bonds for $: 355 > (000 in sinking fund (in April 1906), leaving $145,000 
anaing: interest A. & O. at Central Trust Co., N. Y., trustee. Pres., 
. L. Marston, 24 Broad Street, N. Y.—(V. 80, D. 1239.) 
“TEXAS PACIFIC LAND TRUST.—V. 81 p. 209; V. 83, p. 154. 
TRENTON POTTERIES CO.—Stock, $3 000,000, of which $1,179,400 
ts 8% non-cum. and $70,600 cumulative 8 % pref.; ‘“‘Supplement” Apr. 
1897. Dividends on pref. from Apr. 1900 to July 1907, Incl., 2 % quarterly. 
In July 1902 $518,728 2 % funding certificates (int. payable J. & J. 10), 
were issued to fund the 44 % commen Sar eens on assenting pref., lat- 
ter being made 8 % non-cum., per plan V. 74 256. The certi cates are 
subject to call for a non- cumu ative un king Pad of $25,000 yearly, in- 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. 
on pref.; to April 1907 $107,158 were purchased and canceled. Int. on 
certfs. paid to July 1907, incl. V. 75, p. 81, 1208, 1258.—(V. 76, p. 483.) 
UNION BAG & PAPER CO.—ORGANIZATION.—Incorporated in New 
dersey on Feb. 27 1899 as a consolidation of over 90 % of the ow bag busi- 
aess of the country. V. 68. p. 430; V. 69, p. 182. See V.71 p.545. As- 








sets and list of properties, see prospectus, V. 68, p. 333; V. 82, p. 937; V. 84 
p. 866; rights of stock, &c., V. 68, p. 675. Report for year ending Feb. 1 
1907, with balance sheet, was in V. 84, p. 866, showing: Net earnings, 
$934,487; int. on bonds and notes, $145, 625; Pat. on pref. (5 6% ©), $605,000; 
sink. fund, depreciation, &c., $156,942 ; balance, $26,920 

BONDS.—Of the bonds of 1905 ($5, 000, 000 authorized) , , $2,200,000 was 
sold to pay the floating debt, acquire additional timber lands and other prop- 
erty, increase working capital, &c. The remaining bonds are reserved for 
future purposes, any property acquired to be placed under the mortgage. 
V. 80, p. 2402; V. 81, p. 269, 564. 

DIVIDENDS.—On pref., July lees to guy 06, 7% 3 par an. (144% quar.) 
Oct. 1906 to July 1907, 1% er . 564, 
OFFICERS.—Pres., L. G. Fisher; Yee ae Bdicar 6. Barratt; 2d V.-P., 
John H. Derby; Treas., E. S. Coleman; Sec., W. . Sparks. ‘Office, 17, 

~~ Place, N. Y.—(V. 84, p. 866, 876.) 
ON DEPOT CO. OF COLUMBUS, 0.—The P. S. & ca L. owns 

otal uenansts this property.—(V. 63, p. 117; V. 64, p. 

UNION ELECTRIC LIGHT & POWER CO., ST. mr —oneniins 

TION.—Incorp. in Mo, in June 1902 as a consolidation: in Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V.77,p.40,774. Does prac- 
tically all of the electric-lighting business of St. Louls. Has a 10-year con- 
tract with St. Louls Transit Co. to supply about 12,000 ST ee” and 
contract to supply public cit; electric li — till Sept 11910. North 
American Co. owns practically all ($5,65 ) of oy utstandlig stock. 
V. 80, 1000. Decision sustaining aeons, “5 . 82, p. ase ~ 


Appl cation to list, showing properties, &c., was in 83. Pp. 

Securtties— Date. Interest. Outstanding. Last div., &c. 
Stock (par $100) ......-- atin  eanect ey 
Imper. H. & P. Ist M. " 5 ae ~~ colséine 
Mo. El. Lt. & Power ist Mi 1891 * o7. 600,000 1921 
Mo. Ed. 1st cons. M. 4. | 1897 3,198,000 Feb. 1 1927 

GSR B08, Gi. cccnce Int. x t. Louls or New York. 


U. E. L. & P. 1st M. ($10 Ae O00 authorized issue), see table above. 
Three-year g. notes, $4, :} 1906 g.J.&15 3,000,000 Jan. 15 1909 

000.000 ($1,000 each) ¢ a a 3 par after Jan. 15 i907. 

STOCK.—Of the $10,000,000 stock, $175,325 1s reserved for onebanm 
for pa Sap Mo.-Ed. El. stock and $4,115,000 Is held in trust for the 
treasury, of which $3,000,000 is pledged to secure the 3-year notes due 1909. 

BONDS.—Of the 5s of 1902, $3,798,000 is reserved to retire the Mo.- 
Edison and Mo. El. L. & P. bonds.’ Cash has been deposited to retire the 
(me. L. H, r bonds. See V. 76, p. 1360; V. 77, p. 40; V. 78, p. 13896; 

1.70, p. 

The 3- F. he notes of 1906 (of which $3,000,000 nee y/ are secured by 
an equal amount of stock which the North Amer. Co. agrees to buy at par at 
maturity, if the notes are not otherwise provided for. The North American 
Co. will also have the right to oe to $1,000,000 stock deposited for 
the remaining notes, if issued 5. 

ELARNINGS.—For py ending Dec. 31 ot gross earnings, $1,573,348; 
net over taxes $628,612; Int. on bonds, $293,362; bal., sur., $335,250. 

ore —Pres., John I. Beggs; 1st Vice-Pres., Julius S. Walsh; 
Treas., W. N. Powelson; Sec., Harold P. G. Coates. N. Y. office, 30 
Broad St. WwW. 82. p. 104, 1105; V. 83, p. 102, 269.) 

UNION FERRY.—Operates five ferry lines ee New York and 


Brooklyn. The mtge. covers 19 ferryboats, real estate 
DIVIDENDS.— 1894t0'97. ‘98. ‘99. 1900 to July "07 
Per. Re sees 4 yearly 3 2 yearly. 
Terms of a. oes May 1 1906, vi ‘g0. p. 2225. Pres., J. D. Falir- 
child. —(V. 80, p. 1125, 2224; V. 81 p. 921.) 


UNION rank ob —The United States Steel Corporation, which took 
possession as of Jan. 1 1903. owns the entire $20,000,000 stock guaranteeing 
$45,000 -000 of 5 % bonds. See V.75 p. 1359; V. 75, p. 1150; V. 74, p. 100. 
~ erties are 

ants at Donora and Sharon, Pa., with daily qugeeny as follows: 5 blast 
osu 2,500 tons; 24 open- hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills. 3,200 tons: 4 rod mills 800 tons; 2 wire and nail 
mills, 7,000 kegs; 1 plate mill, 400 tons; 1 tin-plate a: A. 600 boxes; 2 
sheet plants; 1 by-product coke plant (2 iz’ ovens), 1,00 

Coking coal preeerey in lower Connelisville district, xs 740 acres of coal 
and 810 acres of surface 

Steam coal property on Monongahela River, 1,524 acres of coal and 179 
acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(lenesst on the Mesaba range, estimated to contain 40,000,000 tons of ore. 

BONDS.—The ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed, principal and Interest, by th e U.S: Steel Corp. and are 
secured by all the property of the company Including ai Sharon Steel stock 
acquired. They are subject to call after Dec. 1 1 110 and interest. 
Of the bonds. $39,144,000 have been issued. of Se $3, 645,000 were held 
alive In sinking fund on Jan. 1 1907, $3,645,000 are to be used to retire un- 
derlying bonds and balance \s reserved for future purposes. An ann 
one 10g fund payment of 2? % of the amount of bonds outstanding. V. 7 

V. 76. = i 546. Pi wepage os 76 p. 709 

pp nn Interest. Outst landing. +y 4 

Sugren Steel ist cM f. sink 3900 5 ¢. A.& $821 000 out’ { wt 
Subject to call at par after Oct. 11910 
5 D. June 1 1941 


gheren Steel Mtge. (ist on) 1901 g.J.& 009 
tube a 2d on other ae = to call at 105 to ng Soe 11911; there- 
DEGREE) «oc ccnsacnves 


Sharon ke first mort- 1991 5¢. .&D. 1,119,000 Dec. 2 1931 
GIG nbadscscdeciaectee ubject to call ane e 1906. 
—(V. 76, p. 107, 334, 545. 10 V. 78. p. 1227; V. 83, p. 012.) 
UNION STOCK yeape OF OMAt Ac-ORGANIZATION, ines corpor- 
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., ~ carry on business and other real 
estate. In May 1903 it was voted to Increase the stock from $6,000,000 to 
$7,500,000, the new stock bel distributed, it was understood, as a 25 
stock dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid = 
yoaty (Q.-M.). There are no bonds. Pres., W. A. Paxton: . and 
reas., J. C. Sharp. Office, South Omaha, Neb. —(V. 83, p. 162.) 
UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorporated 
in Pa. in 1882. Owns plant at Swissvale, Pa. In 1898 acquired National 
Switch & Signal Co. V. 68, p. 471; V. 67, p. 738 
STOCK.—In Jan. 1906 stockholders subscribed to $250,000 new com, 
stock at $75 per $50 share and in Mch. 1907 $250,000 at $80 per $50 share, 
raising the amount outstanding to $2,000,000. V. 84, p. 453. Pref. is 
entitled to 6% ahead of common, then 4% for every 1% on common 
until 12% Is reached, then both stocks share allke. 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
| Date Size, or pal, When Rue, 
For explanation of column headings, &c., see notes on of Par Amount | Rate | When \Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. Outstanding % | Payable. Whom. | Dtvidend. 
! 

Union Bag & ty y — 1 e. BOC BRO BOG ccccccece! ence | $308 OO aR EE lee teasetanetiecesonmadia®  nheddbudme 
Pref stock (as to as. & div) 7 %cum.................--- anne 11,000,000 See text. Q—J Check from Cos office yd + 1 % 
First mortgage $5,000,000 on red i bs sensnieidbiings 1905 1, 000 2:140,000 5¢ J & J17 Battery Place, N Y July 1930 

Union EI L & P, St | eaibee M g(other "hends text). mse. $e 1902 1;000 6,20 2/000 5¢ M & No Am Co, N Y or St L Sept i 1932 

Se PEEL, nc cacacndscadadanesecsenscocsacacce eae 100, 3,000,000 See a. oe Company's office, Bklyn July i "07 %% 
First mortgage Sold red at 110 since Nov 1 hey haconatiings ati tesa 1890 100 @c 2,200,000 5¢ M & N(|Corn Exch Beak, N Y'Nov 1 1920 

Union Steei—ist & coll M $45,000,000 ¢ 8 f....N.ct&r 1902 1,000 &c 35,499: :000 5¢ J & DNY Trust Co,N Dec 952 

Union Stock Yards of Omaha—Stock $7,5 0. 000 ee oaen 160, PSOSSSCG te 1906) G—-M |... ccceccececccscceee Junel '0714%% 

Union Switch & a stock $2,500,000 auth.... .... 50 2,000,000 See text. Q—J mene mailed July 10 '07 3% 
an cndanweeewiens bie 5 497 ,600 See ge3*- Q—J guy 10 ‘073 
1st consol mortgage gold due $50,000 July 1 yearly.....-. 1898 1,000 2 100 | 3 a ee 1908 14 

Union Typewriter tk teehee ctecdaceedes made 100, 10,000, 0006 in 1906 A & OCheck from Co's office’ Apr ‘07 3 
First 7% preferred stock cumulative_................-- amb 100 ,000,0007in 1906 A & O do do |Apr'l "07 34% % 
2d pref stock 8 % cumulative $6,000,000 authorized -._--.- 100) 5,015, oe 8in1906A & 3 do do Apri ‘07 4% 

United Bank Note Corporation—Common stock $5,000,000... _ Se Be a dadvicdnledaddhsladédsadbenecévuessodes Aug 15 '07,1% 
Preferred 6 % cumulative $5,000, yo + es as to assets) “aae 50 4, ‘000. 000 Ae  ™ 2 eae eee July 1°07 iss % 
American Bank Note debentures ee eae 1902 | 1,000 833,000 4%¢ & O Bowl Green Tr Co, N Y/Apr 1 195 

United Box ceere : Paper—Pref.7 % ay oe — 900 nade 100) 14,771,459 See text. a er ee D 
Gen M $2,75 g red par, s f $50,000 yearly... -.. T 1906 | 250 &c 1,892 .000 6¢ J & 4J'Trust Coof America, N 
Collateral tom , bende $1,750,000 seloomaeie ae par. Ta.c* 1906 100 &c | 1,302,400 Ce We Oe  Blaccassussnedaddsdessne Jan 15 19 

United Cigar Mfrs—Pf stk (also assets)7% cum $5,000 ,000_ wale 100, 5,000,000'See text. Q—M (Check from Co's office Junel ‘07,1 x 

United Copper—Common stock $75,000,000 authorizea_._- ___- 100 45,000,00 1 Q—1 42 Broadway, Y aug 6 ‘07 1% 4% 

ik 6 % ¢ cum pr (olfer V.84,p.343), can be called at 125_., ...- | 100° 5.000,0006in1906M & do May 15 ‘07 3 

United Fruit—Stock $20,000,000_.....................-.- . 100 18. 414,000 See text. Q—J 15 Co's s office, July 15 '07 24 
Debentures gold conv red at 119 since Jan 1903 ...._- OB 190i 1,000 -167 ,000 5¢ M & SOld Golony Tr Go. ” Boston Sept 1 1911 

L Sorts on (for Nipe Bay Co) $3,600,000 auth g red 103 dior 1,910 1907 i 600,000 Be We. @ DBisctscdeucascucaqeucsse June 1 ‘09-'18 

Ry of Costa Rica Ist M g red 105 sf & int gu...OB.c* 1,126,000 5¢ Sept 1 1915 


1900 | 1,000 
50 


Mé& 3S do do 
_Q-—J_ 15\Philadelphia office (July 15 07 2% 
Office, 1018 and 1020 Second Ave., N. Y. 
) 


United Gas Improvement Co—Stock $45,900,250. -- --- 45 884.950 8 
— (since 98) %) ‘99 01 by ¥ "04 to '06 19 
On 4 6 8 10 Y'rly Incl. Suiy, 9 
Ge nnnwengnesesens 0 3 4 4 8 Y'rly Incl. July. 9 
REPORT. — Report for cal. year 1906 in’ V. 84, p. 449, showed: Gross, 
$5,057,111; surp. over int., $1,055,332: divs. on com. (9%), $157,226; div. 
on pref. (10% %), $52,248: sur., $845,858. In 1905, gross, $2,980,890. 
George vane Sec. and eas., James Johnson. ‘Office, 
Swissvale, Pa.—(V. 83, 1475; V. 84, p. 449. 453.) 
UNION TYPE WRIT a0 anized in 1893 In N. J. A combination 








Secretary, Walter A. Schiffer. 
—(V. 83, p. 1475: V. 84, p. 802. 
UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.—incor- 
pomee’ in N. J. on April 28 1902, and owns about 95 % of stock and all the 
onds of the Montana copper properties developed by F. Augustus Heinze 
and associates. In Feb. 1906 the leading mines were acquired by Amal- 
gamated interests and associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
24 1906 with $15,000,000 


"00 
74 


by the ss, Coalition Mining Co., incorp. Feb. 





including Wyckoff, Seamans & Benedict (Remington), Yost Writing Ma- | stock. V. 82, p. 396, 511, 755, 991. Leading assets Feb. 1907, V. 84, p. 
chine Amerienn Writing | (Caligraph), — th peoner Fahad 448. 1363. 
and Densmore Typewriter cos. V. 79, p. 1481 ecision, V - 630. rOCK.—In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum. 
IV 93 95 '96 '97 "98 "99 ‘00 1 02 "to ‘06. 1907 eret. stock had accepted the offer of President Heinze to take in exchange 
Istpree. %3% 7 7 7 7 7 #7 «7 «7 «=F yearly 4Apr.,3% 125%in common stock. V. 84, p. 343, x; 577. Div. on pref. paid Nov. 
2d pref.% 0 0 6 6 8&8 8&8 8 16 16 8 yearly Apr., 4 1902 to May 1907, incl., 6% yearly (M. & N.). Div. oncom. ¥g % and le % 
Com.stk. % - sn ne oo OFS ART. d extra pald July 31 1905; Jan. to Oct. 1906, both Inet. Ce 1s | % and 4 % 
Pres., Clarence W. Seamans; Sec.. Gee. i Le Oice, Jesey City, extra; Jan. 1907, 1% %and \ % extra; x %; 1% %. 
4 New directors Se 1906 82 791.) Report for year ending June 1 1907 in “Pp ea! D. 1363. 3 | Net income, 
‘UNITED BANK NOT E CORPORATION. ORGANIZK ION.—Incor- $6, 565, 592; pref. dividends, 6%; $300,000; com. div., 7%, $3,150,000; 
porated in N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, | generai e 5 pee and taxes, $90,585; bal., sur., 5,007. 
of American Bank Note Co. Stockholders of the old company recelved OFFICERS.—Pres., F. Augustus Heinze; Vice- ‘Pres ., Arthur P. Heinze 
| od share one share of com. and one share of pref. of the new company; also ‘Treas. and. Sec. , Stanle y Gifford. Office, 42 B’way, N. Y.—(V. 84, p. 107, 
aving the right to subscribe pro rata for ogee. 000 of new pref., with 100% 343, 448, 577, 755 5, 1001, 1057, 1363, 1372.) 
com. as bonus at the rate of $75 per pape S ar $50) to supply $600,000 for UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Street Ry."’ Section. 
working capital and investment fund. an. 1906 a= than a majority UNITED EL. L. & POWER CO., N. ¥.—See Consolidated Gas 


w . 
UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to control the tropical fruit business. 
Official statement, V. 69, p. 854. ate owned, see 7 ¥ 71, 


1060, and V. 77, p. 2096; V. 79 . 83, 


of the stock was deposited. Proposed om plant, V. 499. 

STOCK .—No lien shall be created or additional ALL ssued without the 
assent of 80% of each class of stock. Of the stock $500,000 of each class 
is available for future purposes 


DIVIDENDS (old co.). bg to ‘94 "95 to'98 ‘99 ‘06 to Mar.'07 Inc — : ; 2 Norther: ~y ki 
Per $50 share- “ y'rly, $3y'rly. | $350 $3 v'rly: see below Re a’ V. dao p- 1095: o512¥. he “- 223: “oa i. b ~~. of ost ea, — 
ont tee « ne ¥ 1% each in M '& 8. and (31) 2% In J. & D. On June 29 In June 1907 the outstanding $3,500,000 Nipe Bay common stock was 
, - - . . : _| acquired, per plan V. 84, p. 1057. The Nipe Bay Co. has also outstanding 
Div. on pref. stock of United Co., 134 % quar., paid July 1906 to July $2,000, 00d oreicere ed stock and $2,750,000 of first mort. 6% gold coupon 
1907, incl ; on common, Aug. 1906 to Aug 1907, both incl., 1 % quar. notes, due June 1 1909 (total authorized issue $3,500 ,000) , convertible into 
REPORT (old Co.)—-For cal. year 1905, profits (after deducting cost of | ¢gmmon stock to Mch. 11909. V. 82, p. 1382; V. 81, p. 215, 1378. 
new machinery) , $765,006; charged off (real estate, &c.), $114,543; reserves DIVIDENDS.— Oct, ~w. 1908. 1901. 1902 to Jan.’07. 1907 
for depreciation in investment acct. ($50,000), special machinery ($30,000), | per cent _....___--- 1¢ 7 yearly Since, 2 q1 u. 
&c. $100,000; dividends paid, $216,000; bal., sur., $334,463. BON DS.—United Fruit 5 % debentures of 1901 are convertible into stock 








Office, 78-86 Trinity Place, N. Y.—(V. 84, p. 225, 1433.) at the option of the holder, and are subject to call in whole or in part at op- 
UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor-_ tion of company. . 73, p. 240, 295, 496; V. 75, p. 803; V. 79, p. 156. To 
rated in N. J. on May 28 1902 and took over, as of Jan. 1 1902, per plan June 1907 $2,417,000 of the $4,250,000 bonds were converted and $500,000 
- 74, p. 375, 26 leading strawboard and box-board plants In the country purchased for sink. fd. and canceled; of the remainder outstanding, $100,000 
having a capacity of 1,359 tons daily; also acquired $5,323,900 of the $6,- | were ow o ys { a subsidiary company. As to Elder & Fyffes Shipping Co. 
000,000 American Strawboard Co. stock and entire stock of Knickerbocker see V. 77, 
pup & Paper Co., with a dally capacity of 40 tons of pulp. 74, dD. RE EPOR’ ¥. ~ iReport for nd | ans Sept. - 1906, % bee p. 1289, 1287. 

» Pp. 1358; V. 80, p. 226. Owned entire 2,000 shares of Uncas Paper Co. | Fiscal Earnings Mt a vidend Balance, 
of Norbic h, Conn. which was sold to the Amer. Strawboard , ‘0. V.84,p.107 | Year. Earnings. Sub. “oe Charg - ‘Sto ck. Surplus. 
In April 1907 three unused plants had been sold. /. 84, p. 876. 1905-06 2. 3,720,402 cr. $06, 1 (7) $1,235,745 $2,550,788 

In Mech. 1906 the Chicago protective committee andaonl control, its 1904-05 _.. 1,446,914 net 170,807 cr. 15,085 (7)1,167 792 465,014 
Chairman, Sidney Mitchell, being elected President; $914,000 gen. mtge. | 1903-04 ___ 1,804,895 net 272.880 137.425 (7) 967,675 972.674 


bonds held in the treasury were then offered at 80 to reduce the floating 
debt (about $850,000). the plan for the sale of Am. eg ry stock being 
abandoned. V. 84, p. 808, 630, 876, 1184, 1186; V. 83, p. 154¢ 

Common stock authorized, $14,018,500; outstanding. $13, 396.4 33. 

Div. on pref., 144%, paid Dec. 15 1902; none since to July 1907. V. 

p. 658, . In Dec. 1906 dividends on may he ty board stock qa 
¥ sumed, 2% petng paid; June 1907, 1%. V. 84, p. 52 (compare circular 
>. ior 7. 

BONDS. The shareholders on Dec. 18 1905 authorized $2,750,000 gen. 
mtge. 6% bonds, with s. f. $50,000 annually Coens 1907 to draw bonds 
by lot; also $1,750,000 collat. trust 6% gold bonds, secured by deposit 
of majority interest ($4,298,000) in the Amer. Strawb. Co. stock re-pur- 
chased from friends of the company, with a like s. f. beginning Oct. 1908; 
also all dividends in excess of 2% on the Amer. Strawboard stock are to be 
used to retire the bonds. V. 84, p. 106. ‘Tne gen. M. bonds were Issuable to 


take up the existing mtge. debt, the balance being penves for underlying ! 


liens, total about $1,150,000 y 3 14 of plants (see list, V. 75, p. 1304), viz.: 
Traders’ —— Co., N. ¥ . $200,000, due by Nov. 1919; Thompson 
Pulp & Paper Co., N. Bes “S300. 000; Somerset & Kennebec Co., Me., 
oa we: *Pytus Paper, &e., O., $122,500; Wabash Paper Co., Indiana, 
$200,000; Peoria Strawb. Co., Ill., 6s, $100,000; Wilson et al., $23,00),&c. 
Amer. Strawboard Co. e2 outstanding $200,000 1st s. f. fund gold 6s, 
due Feb. 1 1911, int. paid F. & A. at International Trust Co., Boston; it 


also assumed $150, = yUneas Paper Co. bonds on purchase of that com- | 


pany. V. 84, p. Be 1541. Report of Am. Strawboard Co. for 
year ending Dec. 3 "506, whe enemas sheet, was in V. 84, p. 692; balance 
sheet Feb. 23 1907, V. 84, 

EARNINGS.—Net A? A, = 3 mos. ending Mch. 31 1907 were $117,- 
000, against $73,000 in 1906. V. 84, p. 1186. Sarnings for year 1906 
(nothing having been charged for depreciation outside of ordinary repairs) 
were: United Box Board, $78,357; American Strawboard, $397,124; Uncas 
Paper Co., $109,454; total, $584, 935, against veenea _ loos. Deducting 
interest of minority stockholders of Am. Strawboard Co. ($127,024) In earn- 
ings of 1906, leaves a balance of $457,910. Gompere v. 84, p. 453; V. 83, 
p. 1540. Balance sheet Feb. 23 1907, V. 84 99 

DIRECTORS—Sidney Mitchell (Pres.), ¥ hay Cox (Sec. and Treas.), 
Chas. C. Adsit (V.-P.), Charles A, Brown, Luther W. Bodman, Geo. 
Marott, Lazard Kahn, W. H. Kemp, Albert Sack, L. W. Wiley 
ing and Jos. E. Otis. Office, 111 Tiew. way, N. Y.—(V. 84, p. a 

UNITED CIGAR MANUFACTURERS CO. —ORGANIZATION. —In 
corporated in New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co., Lehman 
Bros. and Goldman, Sachs & Co. offered the preferred stock. Application 
to let, showing properties acquired, rights of stock, &c., was in V. 84,p.802. 

STOCK—Common stock, $15,000,000 (par $100), of which $7,650,000 
ae in voting trust for five years ending June 1 1911; Central Trust Co. 

Y., voting trustee Preferred, see table above. Preferred stock cannot 
~ increased or mortgage other than purchase money mortgage created 
without consent of three-fourths of preferred stock Preferred shall have 
no voting power except while default for at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1000 ,000 has been set aside from earnings as surplus profits and thereafter 
not In excess of 6% in any year until $100,000 has set aside 

DIVIDENDS.—On pref., 14 % quar. paid Sept. 1906 to June 1907, incl. 

EARNINGS.— Report for 9 mos. ending Dec. 31 1906. in V. 84, p. 802, 
showed: Net sales, $9,127,543; profits, $776,987; other income, 364, 260; 
Interest on loans and deposits, $106, 924: , Special reserve on customers’ 
accounts, $50.000; div. on pref. stock (3 4 , $175,000; net profit $509 323. 

OFFICERS.—President, Jacob Wertheim: Treasurer, Edward A. Kerbs; 


ECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.). 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugb 


Kelly, Kenneth K. McLaren, Wm. S. Spaulding, James J. Storrow, Henry 
0. Underwood and Samuel Untermyer. General offices, 131 State St. 
Boston, Mass.—(V. 84, p. 755, 1057, 1311, 1433.) 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Pa.; re- 
organized in 1885. Charter is perpetual and business is the building, leas- 
ing and operating of gas works (see list in 1900; V. 70, 1000, 944); also 
interested in certain trolley lines and electric-lighting properties: also owns 
+ wy = nd editorial See list and capitalization of ——s - 
in V. itorial >. + yng bs 7. p. 2090; Lf > p. 2342: V. 

D. DTT. oF 3: . 1160, 144 p. 42. 499, 1123, 1360, sai! 
V. 84, DP. dl 164." 395, 936. 1112, i253, “373. V. 85, p. 

TOCK.—The stockholders voted on May 14 1908 to Increase the stock 
5,000 to $45,900, io. nearly all the — stock being subscribed 
by stoc kholders at par. V.8 J 396, 1105, 1160 

DIVIDENDS.—Since 1888 8% per annum, 
aid extra dividend of 15 % in convertible 


from 336: 72 


payable quarterly. In 


Jan. 1896 

REPORT for 1906 in V. 84, p. 1112, showed protits care. 853,527; divi- 
ms ae ae , $3,471,208; bal., sur., $2,382,319. Report on Phila. gas situa- 
tion 304. 


woman, W. W. Gibbs, Randab 


DIRECTORS 6. A. Griscom, Samuel T. 
Pres., Thomas Dolan; 


Morgan, George Philler and ‘Samuel R. 
Vice-Pres. and Gen. Mgr., muel 
Counsel, Randal Morgan; 34 Vice- Pres., Walton Clark; 4th Vice-Pres. and 
eas. , Laue Lillie: Sec. W. F. Douthirt, Broad and ‘Arch ye Phila. 
yy AN guts. 1253, 1304, 1311, 137 3, 1490; V. = 
NAL GAS CORP., PITTSBURG Hav. > 3: . 1475. 

UNITED SHOE MACHINERY CORPORATION. — ORGANIZATION. _ 
Incorporated in N. os on May 2 1905 as successor of the company of the same 
name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 
V. 75, p. 851; V. i, p. 255; V. 80, p. 1486. The old pref. received ver in 
new pref. and 1 % % cash and the com. 150 % % in new com. and 3% c 
Over 95 % of the stock of the old co. was acquired. V. 81, p. 564. 
lation, V. 84, p. 1372, 1483. 

STOCK.—In Nov. 1906 the holders of the common stock subscribed at 
par to $1,628,400 common stock. V. 83, Pp. 822, 1040. In July 1907, 
$4 464,581 common stock was issued as a rs 0 Som aeons. raising the 
amount outstanding to $22,322,906. V. 84, 1433, 

The preferred is entitled in the event of Sedenes . $35 per $25 share 
and all accrued dividends in preference to the common stock. Dividends 
were paid on the old stock at the rate of 8% on the common and 6% on 
the preferred from organization in Feb. 1899 to July 1905, Inclusive. On 
new stock, % on preferred and 2% on common paid Oct. 1905 to July 
ag doth inclusive; also in July 1907, on common, 25% in stock. V. 84, 


P- BARNINGS. —Report for year ending Mch. 1 1907 in V. 84, p. 1483. 
Net earnings, $4,183,000, against $3,956,200 in 1905-06. Report of old 
company for year ending March 1 1905, V. 80, p. 2456. 

DIRECTORS.—Sidney W. Winslow (Pres. y. Geo. W. Booun (Treas.), 
Frank L.. Babbott, oe Barbour, J. H. Hanan, E.P. Howe, “- Hurd, 
G. E. Keith, J. C. Kilh Matz, Robert Treat Paine 2d, we Robin- 
son, J. J. Storrow, A. R. ‘Turner Jr., Samuel Weil, Frank Wood AM William 
Woodward. Sec. is Louis H. Baker of Boston, Albany lo Boston, 
Mass.—(V. 83, p. 217, 822, 1040; V. 84, p. 13872, 1433, 1483, 1490.) 

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA, 
TICs. or eenperanen in — Lest? on March 13 1899 per plan in V. 81 
Pp. 2 69, D - V 1124. List of properties owned, rights of 
} R. - a4 » see V. oD. 15 
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MISCELLANEOUS. | 
ate Size, 
For explanation of column headings, &c., see notes on of Par 
first page of tables. | Bonds Value. 





| INTEREST OR DIVIDENDS. Fy to 
When Due, 
| Amount {| When |Where Payable, and by yy Be ol 
Outstanding % | aden oe Whom. Dirtdend. 











Unitea Shoe Machinery Cor mmon stock SER ORAE... 





be $22 ,322.905 8 In 1906] Q-—J 15\Check from Co’s office July15 07, 2% 


eferred stock 6 % cumulative $15, a 000 9,348,775 6 in 1906. Q—J 15 do do guiyss | 1K% 
us Cast Iron Pipe & Foundry C 100 12,106,300 4 in 1906/See text.|Office 71 eee N Y Sept 74% 
Pref stock 7 % non- “cumulative. Badal 100, 12,106,300 7 In 1906. Q—M do Sept 2 07 4 % % 





eferr 
U § Cotton ow md by eg en Duck Co 
u S Envelope—Comm k $ ey oye 

Preferred stock 7 capedetine: $4, 











000,000_....._.. | z r -M & S$ Old Colony TrCo, Boston'Mar 1 ‘07 3 
First mortgage gold red after 1908 ‘at 104 sinking fund- --.| 898 1,000) —— . s J & J do . oe Aug : it. ad 
un = part pr A a red at 101 beginning 1907. 100204 1 oS a 16 , F & A do Feb 
e Di i -  cidenmee shmachetssecceagnce|] coded 1 oo! 000 4in ‘ M&N 
United States Leather —See Ceiiral Le ve a $06 Office 49 geendnay. NY May 1 or im 
ealty mp—Stoc ,000,000 authorized... ...-.-.- N esse 100 16,162 800 See gezt Be ee een ee 1 '07 ‘ 
Debentures $13,506,000 g conv to July 1 ‘08 red 105._N.c*, 1904 1.000) 13,284,000 5¢ J id & J)Office 111 Broadway,N Y Sule 1 " 
United States Reduct & Refin Co—Common stock $6,000 ‘000! gaa 100 5,918,800 See text | —J |Checks mailed \Julv 190 “1% 
Preferred (also as to assets) 6 % non-cumulative $4,000,000) .... 100 3,945,800 6 In 1906) —J a a ‘07 eri 
fy dda & Oe FEO OS Ce ibs cccccocccags a «sas 1,000 2,077,000 6¢ J & J\Kessler &Co,N Y July 1 1931 
United States Rubber—Common ($25, 000. 000 authorized)..| .... 1 25,000,000 2 In 1900 _.____.- Office 42 Broadway, N Y Apr 30 ‘00 1% 
First preferred ($40,000,000 authorized) 8% non-cum....| .--- 100, 29.288 00s 8 In 1906) —J od do July31 "07 2% 
pe et (10 ($10,000,000 au) at Pi pcsacdedhssodanse cand 4 100 9,848,600 6 in 1906) J ° \July 31°07 14% 
« fund gold Se GP cctbanéscecaceces Mo.c 1904 5,000 5 $15|Morton Trust Co, N Y Mch 15 190 
Boston Rubber Shoe Co gold bonds......_..........-.- | 1898 1 4, ‘300, aac 5¢ iM & A/Elliot Nat Bk, Bos & Prov'Aug 1 1908 
General Rubber deb $9, gore 000 gu p & | red 105._....-.. 1905 1,000 &c 4 \J & J|First Nat Bank, N Y July 1 1915 
United States —- Ref & M br a3 536 830 See text.) —J |Checks mailed | way 15 "07 1% 


Preferred stock 7 % comiaatet OU. eee 


péir 05 
rn AL $37, 500, OG. cee | 
United States Steel Cuccecslica Cau stock $550,000 “8687-| 


DIVID’'DS(%) }_1899. i. sope-sees. wee. 1905. oe. 1907. 
ao Sees ed _.}Dec.1% 3% yearly 4% : 7 Incl Sept,5 4% 
On common...) 0 0 o” 4 Incl Sept,3 
On pref in 1908 Mar 1% % June, 1%; July, 2. making 7% for year 
1904-05; Sept., 1% %; 1% %; in 1906, 7% (Q- M). 
BON gut “Binds eg mendes Amer. Pipe & Foundry Co., $907,000 6s 
(int. J. $3) ), due July 1 1928. 
T.—Report rt for year ending May 31 set, with balance sheet in 
V. 84, p. 1549, showed: Total aon $”,112,051; int. on bonds, Ret 000; 
reserves, $209,000; div. on pet. {tn , $875, 000: div. on com, (4%), $500,- 
000: hal., sur., for year, $438 
OFFICERS. —Pres., Bay .. Bares * ttn Geo. J. Long; Sec. 
and Treas F. Haughton. 71 Broadw 
DIRECTORS. —Geo. B. Hayes, Colgate Hoyt. A C. Overholt, B. F. 
Overholt, C. E. Burke, E. C. Fuller, A.N Brady, George J. Long, P. 
Goodhart, 1). Giles, W. T. G. Carpenter, B. F. Haughton, E. R. Thomas 
and L. R. Lemoine.—(V. 84, p. 1373, 1549; V. 85, p. 104.) 
UNITED STATES COAL & OIL CO.—See section for Oct. 1906. 


Maine. Absorbed ten companies named in V. 66, p. 1003, producing o 

90 % of the commercial envelopes in the United States. Output 17,000 000 
daily; capacity over'20,000,000 daily. i. son rr land for new plant 
to cost from $300,000 to $400,000. V. p. 1433. Mortgage — $2,- 
000,000. See V. 66, p. 1003; V. 67, p. oe Debentures, “s 7A, p. 385° 
Dec. 1898 paid 2° on pref.; Mch. jut to Sept. 1901, inci., ® per ann. 
qe: 1902 to Mch, 1906, incl., 5% yearly; Sept. 1906, 3% Mch. 1907, 


Report for year ending June 30 1906, with balance sheet, in V. 83, p. 378, 
showed. net profits, $662,827; int. on bonds, $130,721; pref. div. ( 16%), 
$206,250; sink. fund, deprec., etc., $183, 710: balance, ——o $142,146. 
OFFICERS. _Pres., Cc. H. Hutchins, Worcester, Mass 
Day, Springfield, Mass.: Sec., W. M. Wharfield, Springfield, Mavs. Direc- 
tors Sept. 1905, V. 77, p. 774.—(V. 84, p. 1433.) 
UNITED STATES EXPRESS.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated July 1905 


812 See text.: —J jChecks 


oe mailed 
| coee 100 308: “$02! ‘500 See text. | Q—M (Office Empire Bldg, N Y uly 1 "07,4 % 








| fixed jes, suall never be less than $15 ,000 ,000; In ooties the value of 
| the 1 ants all unencumbered, was estimated at $12,5 yo 2 ae of pi 


| the balance ones’ to March 1 1908. 


notes, $4,000.000 have been retired, ae — to $8; 
684, 733; v. $753 


The General Rubber Co., with $3 $500,000 sock, the — le rub! 


| sidiary, in July 1908 sold $9,000,000 444 % bonds anteed by U. S. 
| Rubber ont 5 bber Goods Mfg. companies, of which $6,000, ,000 es been 


J. | 1905-06.._._- 4,905,505 


issued. V. % 26, 1103; V. 82, p. 1100; V. 83, p. 69 

EARNINGS For 3 months ending June 30 1907, net earnings (June 
estimated), including dividends on Rubber Soot Mfg. pref. stock owned 
($138,906) were $1,040,667; in 1906, $972,0: 

REPORT l.—Report for year ending Mch. 31 1907 in V. 84, p. 1244. 

AU Cos. Oper. a. vad toe aan sad ae 


Yr. its. urplus 
1906-07. ..... 3468-063 $1,501,340 °$1 02 486 rite $4,500,383. 
379,568 1,334,576 69,227 3,881,270 


* Includes interest on loans, $1,228, oes: is. on B. R. Shoe debentures, 


j «* 000; I 
UNITED STATES ENVELOPE.—Incorporated In 1898 under the laws of | ‘ yh y~— Fp Ey t+ 


‘reas., Wm. O. | 


| the $13,989,300 


on about 30,000 miles of oe in the United States. United States | 


Realty A... s fa sg V. 81, 269, 564, 977. 
DIV Ss. 92. '93. '94. DS. "96 to ‘00. '01. "02. '03 to 06. 1907. 
Since sos % 4 2 0 S3yearly. 3% 4 4 yearly. May.2 
Re — st; for a r oo nds and contentions as tosurplus, V. 84, p. 1057, 
1125, 1556.—(V. 84, p. 1057, 1125, 1311, 12 


UNITED STATES LBATHER. —See Central Leather Co. 


From the surplus as above in 1907 there ny aid 8% dividends ($2,901,- 
040) on first preferred and 6% on the 2d preferred ($584,916), leaving a 
balance for the year of $1,104,427. 

DIRECTORS.—Samuel P. Colt, H, E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Chas. H. 
Dale, Arthur L. Kelley, Homer E. Sawyer and John ¥ Watson Jr. Pres., 
Samuel P. Colt; 1st V .-P., James B. Ford; 2d V.-P., Lester Leland: Sec., 
Samuel Norris; Asst. Sec.. John D. Carherry: Treas.. John J. Watson Jr.: 
Asst. Treas., W. G. Parsons. New York office, 42 B'way.—(V. 84, p 
1434; V. 85, p. 44.) 

UNITED STATES SMELTING REFINING & MINING CO —ORGANI- 
ZATION. PE ale tin Jan. 10 1906 in Maine and acquired y er 09 % of 

S. Mining Co. ne per plan V. 82,p.105. Asyndicate 
consisting of Lee Higginson & Co. of Boston ane others underwrote $7,- 
500.000 common stock, issued for cash. The U. Mining Co. owned the 
fine of mines in Bingham, the Centennial- UR. mine at Tintic, a large 

ime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
in Utah, a copper smelter at Kennett and a control ing interest In the 
DeLamar refinery at Chrome, N. J. The new co. acquired about 90 % of 


| stock of Real ue Monte Mining Go., owning mine at Pachuca, near City of 


UNITED STATES ay ah & IMPROVEMENT CO.—ORGANIZA- | 


TI “e-* th in N n May 26 1904 and in May 1906 had acquired 
lan in V. 2019, "335" 750, 300 of the $33,198,000 com. stock and 
36, 96,200 of the So7, 011,100 pref. stock of the U. S. Realty & Construc- 
tion Co. See list of assets, etc., in V. - + P. 2340; also statement to N. 7 
Stock Exch. V. 75, p. 1200. . 297, 953, 2103, 2396; V. 78. 
51; V. 82, p. 1274; report, V. 84, p. 1180. Phe old stock (par $100) receives: 
The pref., $42 50 in new stock and $50 in debentures, and the com stock, 
$15innewstock. In Dec. 1905 a majority of the $2,000,000 Century Realty 
stock was acquired; also has large interest in Alliance Realty Co. V. 81 
p. 1798; V. 82, p. 1209; V. 83, p. 822 

SECURITIES.—Of the stock $13, 506,000 Is reserved for conversion of 
the bonds. No general sortange can be made — first securing the 
ortpetee and interest of the d bentures by mortga 

DIVI NDS.—Dividend 1 44 % each paid May Sod ‘Aug. 1907. 

REPORT. —Report for year ending April 30 1907, with balance sheet, 
was in V. 84, p. 1180, showing: Total profits, $2,619,381; operating expenses 
and taxes, $373,775; interest, depreciation, &c., $605,984; net earnings 
$1,639,622; interest on debs., &c., $682,870; dividend (1% %), $242, 442 
bal., sur., $714,309. 

DIRECTORS.—James Stillman, H. S. Black, C. M. Schwab P. A. Valen- 


Mexico. V. . p. 396. Also owns control of American Exploration Co. 
os substantial ‘interest in Richmond-Eureka Mining, Eureka, Nev. ASee 
3 


STOCK.—Stockholders apart in October 1906, at par, payable in 
four equal installments, Oct. 26, Nov. 26, 1906, Jan. 21 and Feb, 21 1907 
for $2,503 400 each of pA. "and preferred stock, raising amounts out- 
standing to $17,536,850 common and $23,484,812 pref. stock. V. 83, p.912 


| There are $500,000 U. S. Mining 6 % debentures maturing 1909. 


| Wm. H. Coolidge; 


| (quae). paid April 15 1907; July, 1% % 


tine, Henry Budge, John W. Gores. James H. Post. Frank H. Ray, Edwin | 


Babbage, Cortlandt ony 5 and Wm. F. 


Hawley, Sonpen ©. Palmer, R 
. Crimmins, 


Havemeyer, Chas. T. Barney, W. H. CheSebrough, John D 
Oakleigh Thorne and B. M. o. 

oS ioe —President, H. Black; Vice- re R. G. Babbage 

- Chesebrough; Secretary, x. G. Babbage and C. Dalley; Treasurer 

Fellows; Ass’t Treas 

tv. Me D. 1326, 1383; V 83, = ” 822, 1541: V. 84, p. 698, 1180.) 


. O. Winsor Jr. “Ofce. oa B’way, N. Y.— | 


UNITED STATES REDUCTION & REFINING CO.—See Sec. July’06. | 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— | 


—— under laws of New Jersey P 

bber boots and shoes, etc. Application to N. oc 
v. 55, p. 1039; sec V. 56, p. 539; V. 71, p. 545. In 1893 
additional concerns. In Sept. eae purchased the stock 
Rubber Shoe Co.; see V. 67, 


in April 1892 ge manufacture of | 


of ti | 
Pp. 691, 738, 802 905, Misha- | 


Pp } 
waka Woolen M . it is Edatind. is ‘controlled by friendly interests | 


fe . Co. 
In March 1906 control of the Atlantic Rubber Shoe Co. was acquired. V. 82, 
p. 575, 1501. English subsidiary, Wm. Symington & Co., Ltd., "s 
Pane. Has agreement with Inter- ‘Continental Rubber Co., es 84, i244: 
Pe In Feb. 1907 plans for the merger of the Rubber Goods ‘Mig. Co. 
were “under consideration, all but about $200,000 common stock and about 
95 08. ,000 of the pref. having been acquired. V. 84, p. 343. See STOCK 
e 
STOCK.—First pref. stock has preference as to assets and dividends; 2d 
a. only as to dividends: bonded debt can be created only with consent of 
hree-fourths in interest of each kind of stock present at a meeting called for 
the pure jurpose. 82, p.52 See editorial May 1893 Be ~ 
e stockholders voted on May 25 1905 to increase the ist Fy 
from $25,000,000 to $40,000,000, and to create an issue of $10,001 000 Of esa 
vref. stock in'connection with the purchase, through a syndicate, of Rubber 
Goods Mfg. Co. stock, per plan V. 80, p. 1877. In Dec. 1906 over 90% of 
the Rubber Goods Co. stock had been acquired, $7,937,500 U. S. Rubber 
ist pref. =, $9,848, 600 2d oy having been issued on account of such ac- 
quisition. ee V. 8 P; In Jan. . $5 000,000 1st vref was 
sold yf. aS ¥. 82, p. 285, 513: V. 83, p. 
DIV’S. p. ct. 96. 97. "98. ‘99. 00. "01. *02-03. "04. 05. '06. 1907. 
Common... 0 2 0 : : None. None. 0 So -seeee 
Ist pref... 8 6 8 1 None. 4% Bel. 8 Incl. Jly 6 


2d P= ene ued in 91905—— — - 6IncJly,4 i 
Div. on ist pref. in oes. _— - 4 as % %: May, 2% ont H “i % aie ‘a, making 


8% for fiscal year 1904-0 Aug., Oct., 2%: = ,8%. Onsecon 
preferred, 144%, paid O 31 1905: in 1906, 6% - a 
NOTES AND’ BONDS. «The funding notes of 1302 are secured by de- 
osit of notes of the subsidiary cos. egating $12,000,000, and Me ad 
ssued to discharge the floating debt incl. that of the subsidiary cos. Unde 
the trust instrument the net quick assets of all the cos., excluding real ond 


DIVIDENDS.—Dividends on preferred, 87% cents per share, 1%% 
(quar.), paid April 1906 to July 1907, , Incl. = a? on common, 1% % 
(quar ) Paid April 15 1907; July, 14% a 5 

REPORT.—Report for year eiiding 1 Dee. 1 18 6 pa ‘Inv. 84, p. 1243, 
showing: Total income, $15,149,574; $3,571, os other income, $356 
484; depreciation fund, “sieclatebeatiorone, &c. 422, 985; div. on minority 
stocks & subsid. cos., $5,368; div. on pref. stock, Fa RTE bal., sur., $1, 
990,57 

OFFICERS. re ry Board and Pres., Wm. G. Sh V.-P., 

Sec. d Treas., F. Winthrop Batchelder; aging 
Director, A. F. Holden; ‘Cleveland, O. Main office, Salt Lake Gity. _Presi- 
dent's office, 50 Congress St., Boston. Directors, V. 82, p. 105; V. 84, 
V. 84, p. 107. 
p 1058; V. 85, p. 44.—(V. 8&4, p. 1243; Vv. 85, 
UNITED STATES STEEL CORPORATION —ORGANIZATION.—In- 
oumeaes in New Jersey on Feb. 25 1901. and acquired, mostly TF plan 
. 72, p. 441, 679 (see also ne 73, p. 349), practically all the eS 



































Tota stock. 
Peters) ¢ Steel, com...... $40.484.300 Amer. ze Plate, coma ORR 00 
6% pref.. 53,260,900 7% pi 18 ,325 ,00( 
National Tube, com__.. 40,000,000 | Amer. Steel Mose al 19,0 
7% b pene. . 40,000,000 do 7% pref... 14, r 
National Steel, com. .-..-. 32,000,000 | Amer. Sheet St., com... 24,500,000 
do "F9, % 6 pret 27,000,000 do 7 % ’ =. 24,500,000 
Amer. Bridge, com.--.. 30,527,800/L. Superior Con. 1. Mines 20,425, 
do 7% % 5 poet. 30,527,800|Shelby Steel Tube, com. 8,175,000 
Amer. St. & Wire, com... 50,000,000 do % pref.. 5,000,000 
7% pect. ee eee eee Union Steel Co......... 20 ,000 ,000 


Carn 800 

PR PERTIES OWNED.—The oper owned Dec. 31 1906 were: 

97 blast furnaces 17 open-hearth 6 Bessemer steel plants, 7 steel raid 
mills, 53 bar, billet, #e mills Jn = pDiapts: 15 struct shape milis in 6 
as 14 plate mills in 4 plants; 5 =. comprising = Piddling fur- 

aces; 62 merchant mills, producing bar iron, steel, &c., 8 plants; 38 
plants, comprising 440 hot mills, ioe pew gp tin plate, &c.; 24 rod mills, in 
lants; 2 wire plants, 16 (welded and seamless) tube BF. 22 bridge 
structural plants, 24 complete foundries, 34 skelp mills, 31 —— 
Soeer. axle, &c., works; extensive iron ore mines in the Lake Superior 


| region; 62,517 acres of coking coal and 20,039 acres of surface and 18, md 


beehive coke ovens, &c., in Wesmeemees ‘and Fayette counties, Pa.; 
by- product coke ovens at Benwood, W. Va., and Sharon and South Sharon, 
Pa.; 31,908 acres of steam and J ag coal lands. &c. , railroads, lake vessels, 


ore docks, natural gas lands, 
pn output of the annie & ny 1903 on. es fs. . 633) is shown below: 


— tons. (Condal.) Gross tons. 
_—y oe Cantinacaneiahitem 20 a5. 148 Finished” euesucal work 643,622 
Pig iron, ——. oe 11 $267.3 77| Plates and sheets. ....... 941 
Bessemer steel........-- 8,072,655 Wire and wire products... 1,399,717 
Open-hearth steel_....-... 5,438.494| Bi’ms, slabs, billets, &c. 1,006,727 
Coke, manufactured... ..13,295 075 = ne finished prod- 
| Coal (not used for coke) 1,912,144! ucts.........-------- 3,507,384 
Finished Products— \'Total "ot all finished prod- 
Bessemer steel rails... -.-- SHOB AES! . SOD o cidincbaadessoe 10.578 ,433 


On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 % bonds being eggntesd sheen and inne. 
See'that company on a preceding page. 75, p. 1359 76, p. 107, 546; 
V. 78 p.1174. ™ May 1904 the Clairton Steel Co. was acaulred, the Steel 
Corporation guaranteeing $10,230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, ‘coal lands and mining properties. The 
Crucible Steel Co. agrees to take 120,000 tons of steel yearly for 10 years 
and os 80,000 tons of pig on a siidine scale. V. 78, p. 1552, 2019; V. 
79 pv. 1283. In April 1905 Hecla Coke Co. was acquired. ¥. 80, p. 1738. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds— Prinet 
Date  Stze,or | pal, When Due. 
For erplanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. | Dividend. 
U. S. Steel Corp. (Concl.)—Pref stock 7% cum, $400,000,000 -.-.-. Peey $360281100'7 in 1906 Q—F > Empire Bldg, 5 Y) ey 31 =, 1% 
Collat trust M {redeemable at 115 sf (see ~~ Us.ct&r, 1901 100 & 5¢ Various J P 1 pa & Co, N YA 119 
$304,000,000 \not redeemable s f (see text).....- e*&r 1901 1, 000 eo 288,798.000 5¢ do ao 1 1931 
“Sink fund” vollat tr 2d M $250,000 000g red. (ext) Us.ct&r 1903 500 &c 165:022,000 5¢ M &N do do ape 1 1963 
onds of Compantes Controlled. 
Illinois Steel debenrares (no lo rs convertible) ....Mp.c¢ 890 1,000 2,872,000 5 J & JJP Morgan & Co, NY lan 1 1910 
Non-convertible debentures “* i anegeecionsl 1893 500 &c 6,900,000 5 A & O Office Empire Bldg, N Y Apr 1 1913 
Union Steel Co—See second my ae. 
St Clair Furnace se J M gold . $100,000 yearly....PPi.c® 1901 1,000 2,980,000 Sg |F & AColon Tr Pitts & N Y |Aug 1910-39 
St Clair Steel ist rhe + 00.000 due yearly..UPi.c* 1901 1,000 1,800,000 5¢ J & jJUnion Trust Co. PittsbJan 1908-25 
Clairton Steel ¥ gold i p due $500,000 yearly...U Pi 1,000 3,000,000 §¢ J£g& J do do July 1908-13 
oa Land ist M due gan ro Ay "ly beg Aug 1915..-.. Sam, Same 62S IF OS  Bissce~dasecsencimscose Aug 1 1915-26 
it Clair Terminat TEe GPSS MROTUNORS. .. 2.000. -ccccecesese 906 000 5 F & APitts Tr Co, aed gh Feb 1 1932 
higin Joliet & Eastern ist M (10, 7006, ,000) gold....-.- d 8,500,000 5¢ M & N do May 1 1941 
Duluth & Iron Range first mortgage.-...-..-.-.-.-- 6,732,000 5 A &0O do do Oct 1 1937 
2d mortgage. currency, red at 108. $5,000, 00022. -Ce.c* 1896 1,000 1,000,000 6 J é& J do Jan 1 1916 
ee Bs ee SE, no can entemeswenenguceseces 1896 1,000 2,000,000 5 M & S§ Fidelity Title S te. Pitts, Sept 1 1946 
Duquesne systema: i aniceadanadantnneeeiamn ad woce | eeweess- 1,150,00 5 M & S Home Tr Co, New Jersey Mch 1 1914 
Johnson Co of Pa ist M red $100,000 Sept 1 yearly...Us.c 1894 1,000 810,000 6 M & SUS NY To May 1914 
American Steamship ist M gold gu p &iend,sf....1S.c&r 1900 1,000 4,429,000 5¢ M & NI Tr & Sav Bk, Chicago Nov 1 1920 
Pittsburgh Steamship mortgage, sinking fund red par....| 1900 1,000 1,687,000 5 J & JUnion Trust Co, PittsJan 1 191 
H C Frick Co M, s f red 105 $100,000 yearly July 1__FPi -..--. 1,000 1,100,000 5¢ J & J Bkof Amer, NY; or Pitts July 1 1908-18 
Pittsburgh Bess & Lake Erle RR, Bess & L E and Dul Missa be & N 0. Ry.— See those co mpanies under R Rs.—For other bonds, see text. 
Virginia-Carolina Chemical—Stock, common $38,000,000... -.-- 100 27,984,400 See text. Q—M_ Checks mailed foe 10314 % 
Preferred (also as to assets) 8 % cum $20,000,000 auth- -- aia 100 18'000:000 8 Q—J 15 do uly 15 "07 2% 
Collateral trust M gold red 105 sinking fund (see text).Ce.c* 1902 1,000 5,500, pon 5¢ <A & OCentral Trust Co, N Y det 1 1912 
Vagiete Iron Coal & Coke—Underlying bonds (see text)...., ---- ------~-- DPM sacanvtelanndostalnebenbehtdedadektiademine 4neunnd &thbee 
a Iron Coal & Coke ist M gold $10,000,000_.....Ma.c* 1899 1,000 4,890, 000 5¢ M & S Bkof Manhattan Co, N ¥ Mech 1 1949 
In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- 
Lake County Ind., with an annual capacity of 1,750,000 tons of finished | porated on Sept. 12 1895, and acquired many successful manufactories of 
steel, to cost $75,000,000 or more. In Jan. 1907 $4, 632,202 had been spent | acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
on land and improvements and $26,867,798 more set aside; consideration of Savannah. V. 68, p. 431; V. 69, p. 232, 964; adv. in “Chronicle” ae 4 
a bond plan, ff any, vee 1 ferred for some time, at least. V. 82, p. 575. 1899; V.72,p. 444. See ‘application showing prepastes owned, &c.. V. 72, 
637, 702, 991, 1216; V. 83, p. 1123; V. 84, p. 635 . 1186; V. 72, p. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095: 
In April 1907 a new ph plant at Duluth was authorized to cost between . 75, p. 81, 140, 496. The Southern Cotton Ou a... $9, 991, 500 of hase 
$5,000,000 and $7,000,000. V. 84, 08. $10, 0060, 000 stock is a operated the cotton oil properties. See V. 73, 
New construction and improv eme Loe oe din 1907, V. &3, p. 1596. 240, 137, 1365. OnA 7 1905 the Texas pro) aes | (yey Cotton 
In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern Bu Co: was sold to Fidelity eR... On & eae h $25,000 author- 
Pacific Ry. and others on a royalty basis was arranged, to continue untilthe zed atom and $400,000 first 4%s, due Aug, 1915. 7 V. 81, p. 671; 
ore is exhausted, unless lease Is terminated Jan. 1 1915 under = option report, 83, 276. Decision Feb. 1905, V. 80, 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in STOCK. —The stockholders voted on July 17.1901 to authorize an 


1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $165 Increase in the common stock from $12,000,000 to $38,000, ay outstand- 
per ton standard ore, with 3.4 cents per ton Increase annually. V. 83, D. Ing June 1907, $27,984,400. V. 73, p. 36 137; V. 75, p. 

822, 912, 1290; V. 84, p. 755,936. } Re a hy - = soy 18 1904 to authorize, 38 060, ,000 —_ 
STOCK.—As to retirement of $150,000,000 of $510,281,100 preferred | tlonal preferred stock, raising the amount to $20,000 ,000;of the new stoc 
stock, see bonds below. Large e Sine eee 4 May 1905, Vv. 75, = at. $6,000,000 to be used to pay the floating debt and for additional working 

DIVIDEN neu anne - 1 capital was subscribed pro rata by stockholders of both classes at par. The 
oO sae Oe wett.. 31626 aut. geek Aue. 108 te ee Incl. | remaining $2,000,000 cannot be issued in excess of $400,000 in any fiscal 
n com., 1% quar. Sept. i9 “ to -. 1903; Dec., 39%; 1904 and 4 year except on vote of a majority of the stock. V. 78, p. 1451; V. 77.4p. 
none; Oct. 1 1906, 1%. being } or © qnerce: nas March 31 and 4% 355, 405: V. 78, p. 03, 1970 
Sats 47 i ending June 39 1006; Dec. 51 1% +4 70; Mch. 30 1907, 39 70 DIVIDENDS —P.c c.) 1896. °97 to Mar. , Incl. dase "02 to June ‘03 
uly 4% Ue 
Common .-.._..-. Dec., 1 4% % (none since). 
BONDS. —The collateral trust 5% bonds of 1901 were secured by all the a 7 
securities owned: $154 ,000,000 only” (series A, C and E) are subject to call cotbannr = ato au ier, Inclusive (paid @:-J A. SOB 
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 81 300 So. Cotton Oll stock owned and $2,209,200 of the $2,219,200 stock 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not €X- of the Charieston Mining & Mfg.Co. The proceeds were used to restore over 
panne $Y A ge FF Hs bo + oe ee Le copied te is $3,300,000 cash taken from working capital on acct. of recent acquisitions 
Sg poy te poy ERB jonds to be drawn by lot. in an. 7+ | and to provide about $3,500 ,000'still due for the properties acquired. They 
$15,159,000, not Included in amount shown in table above, had been 80 pur- | are subject to call as a whole on any int. day at 105 or for s. f. $500,000 
chased and were held alive in sink. fund. Carnegie holdings. V. 77, p. 2039. | annually. beginning 1904, at 102% and int. V. 75, p. 140, 687, 1102. 
a coll. trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733, REPORT for year ending May 31 1907 in V. 85, p. 155, showed gross 
892 _V. 76, p. 545) are next In rank and similar in form to the 5s of 1901. profits, $4,024,918; int. on bonds, $283,333; int. and disc., $661,271; div. 
They are subject to call after ten years from date at 110 and int. in whole on pref. (8%). $1,440,000; set aside for contingent fund, $112,679; balance, 
or part (if the latter to be designated by lot and coupon bonds to be re- | surplus, $1,527,635. Total surplus May 31 1907, $6,338,395. 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
ment of the bonds. No foreclosure —— can be brought for default 7 ©. Williams Jr., of Richmond, Va.; N.S. Meldrum, Joseph Bryan, Henry 
(in payment of prin. or int. continulng) for less than two years. In July waiters, L. Oudin, W. N. Reynolds, New York; James B. Duke, Somerville, 
1907 $4,978,000 not included in table above was held alive in’sinking fund. J.: R. J. Reynolds, Winston, N. C.; Geo. W. Watts, Durham, N. C: 
In 1903 $150,000 ,000 pref. stock was exchanged, $ for$, for second Mort. See js S| D. Crenshaw: Treas , S. W. Travers, Richmond, Va.—(V. 84, 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 1556: V. 85, p. 104, 155, 165.) 
provements. The remaining $30,000,000 bonds available for sale for cash VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 


are held in the treasury as an asset. The final $50,000,000 (of the author- 
ized issue of $250,000.000 2d 5s of 1903) is applicable for exchange for , naces at Roa Pulaski, Radford, Graham, Max Meadows and Reed 
preferred stock. See V. 76, p. 334, 439 $45, $16 7, 1200; V. 77 — Va.; mS Bristol one Middlesborough, Ky. Radford Pipe | Ww orks. Rad- 
rey 827, 1536, 208 Vv. 73 86; ‘escent orseshoe orks ax eadows, Va.; steel works a’ 
wie Am ss. bonds, 4 74, a; M6: i BL 79, i, Middlesborough, Ky., and certain foundry and mach. works. Also owns 
er. S on a Dp. 114 Pittsburgh 38. bonds 75, Dp. 1305. 
° about 132,000 acres of coal lands, — owns and controls about 209 = 
Bonds of paertbednn Controlled Not Mentioned in Table Above. acres fron ore and timber lands. Vv, . p. 675; V. 69, p. 388; V. 79, 

Interest. Outstanding. Maturtty. | 1793. In Nov. 1905 about 25,000 aieah were taken over under 40 care 
Allegheny Furnace mortgage. ---__- 5F.&A, $78,000 Aug. 11911) jease. V. 81, p. 1615. In Aug. 1906 sold the $1,004,500 (about halt of 
Am Sheet Steel—Dewees Wood Ist M.5 F.M. & N. 2,000,000 May i 1910 the capital stock a the Virginia & Southwestern Ry. V. 83, p. 635, 1035. 

ao. bs : raping 000 yearly... 5 M. & S. 20,000 \~> 07-'08 See application to list, V. 76, 
ost. Conn. Coke first mortgage.... 5 F. & A. 458,500 July 1 1942 Stock authorized, $10, 000 ,000, all common; outstanding. $8, 641, 600; par 
7 anny soph on” 500 Aug. yrly. 5 F. & A. 25,000 Aug. "08-09 | $100. About $5,000,000 stock was deposited in Mch. 1907 in a 5-year vot- 
ont Dus $100, wn eee my money Ms.— pau” ing trust. See V. 84, p.512. Readjusted per plan V. 75, p. 348, 398, 736. 
aoe $ 3 ‘ane yearly-.-..------- 5 F. & A. 400,000 Feb. 08-11 The scrip recelved for Sept. 1903 coupons was pald on May 1 1903. Of the 
Cc ue $37,000 yearly -------.-... 4% Apr. 27 444,000 Apr. '08-"19 ist 5s, $4,326,000 have been canceled, the $520,000 unissued being held to 
arnegie Co. collateral trust mort... 5 A. & O. 43,000 Apr. 12000 retire prior lien bonds, viz., $520,000 Carter Coai & Iron sink. fund gold 5s, 
Ohio Steel first mort., part yearly--- : J. & D. 370,000 June 1 1908 que Oct. 1 1938, subject to call at 105 (N. Y. Trust Co., trustee). Report 
Rosena Furnace first mortgage. - - - - - 5J.&D. 250,000 Dec. 11912 for year ending June 30 1906 was in V. 83, p. 1035, showing: Gross earnings, 

LATEST EARNINGS. ry or 3 months ending Mar. 31 (V. 84, p. 1050): $5,088,293; net, $558,758; other income, $22. 071; charges, taxes, &c. 

Three Netover Int.,s.f., Addit tons, Div.(1% %)Dir.( ‘4 %) Balance | $420,392: bal., sur., $160,444 Pres., Henry K. McHarg, ¢ Y. Office; 


months. repairs,éec. depr., "be constr., &c. on pref.stk. on com.stk. surplus Bristol, Tenn.—(V. 81, p. 1435, 1615; V. 83, p. 635, 1035; 84, p. 512.) 
$ $ ? $ VULCAN DETINNING CO.—See issue of Oct. 1906.—V. 85, p. 44. 








$ $ 
1907....39,122,492 12,091, po 14,500,000 6 3 14,919 2,541,513 3,684, 576 v ee G r eee aa. 
Note.— Beginning with Jz n. 1907 “charge 8 for certain funds are ‘de ducted 1042, of American Waltham Watch Co. Holders of stock of old co. 


before stating monthly net earnings. This change reduces by approximate-  (¢4'900,000) received per $100 share $100 in preferred and $175 common 











iy $200,000 per month the earnings reported, but ag a ance surplus Is | stock of new com > ¢, “ ve 
Vv pany. Manufactures “Waltham” watches; factory sit- 
not affected Rep ny in me —_ See V. 84, z uated at Waltham, Mass. Output of watch movements, 844,245 in 1906 
Vv. 84 A eat od ‘or year ending Dec. 31 1906 "wan "given at length in = (289 working days), has been Increased to 3,500 daily (about 1,000,000) in 
- 84, D. edit., D Os SEF: on ones sees 1007. 76, p. 161; V. SP. 1042; V. 84, .P 630. i ts dat 
“ . O- ° ; ommon stock, $7, 900, 000, all outstanding. tne 0 ,- 
Page po “" $696,756,926 $585,331,736 $444,405,431 900 preferred, $500,000 of the remaining $1,000, 900, was offered to stock- 
cubaidieey ‘com be ag 0 540,132,653 465,544,078 371,228,909 holders pro rata at par. payable Apr. 25 1907. V. , p. 698. Preferred 
panies... -. eb 06 08 ’ ’ seed, stock cannot be increased nor mertgege authorized cobs the consent of 
Net earnings... ---........ $156,624,273 $119.787.658 $73,176,522 | “ce fourthe of each class of stock 
du —_ . * . . ’ ’ ." ’ ’ ’ 
Sink. fd. of subsid. cos’ bonds $1,904,064 $1,689,999 $1,583,117 (Crs 80) 8% 2. “oy a > a eo osh's 19 wie - Os Ly 
do of U.S. Corp. bonds . 4,908 ,000 4,691,413 4,050,000 Dividends on stocks of new co., 3% on pret. ‘Dec. 1906; in 1907, June, 
Se @ extin. f° ds(reg.prov.) 5,857,411 5,844,981} 12,574,211 | 3%; on common, 144 % Jan. 1907; July, 1% %. V. 83, p. 1175. 
én, roe os mg lpm o). ey yer} 13 587 910) Balance sheet’ March 31 1906, V. 82, p. 1321. Pres., Ezra O. Fitch; 
epee. 5S. Sor maps & sates. ah'ees: — os teense oocecece Tress. Rope nares. Bg ts ave Washington St., Boston.—(V. 82, p. 
S ‘ . 1900 OOO | ww naw ws 1321; V. 83, p. ; V. 84, p 
In . 8. 2 
laterest oo. U.S. Stoel bends. 22.838.850 —23. “99123 $37 73.518.203 WELLS, FARGO & CO. (aXPRESH — Incorporated under the laws of 
Dividend on pref. stock ==> (725,219,677 (7)25,2 19. ~ (7) 25.219 677 Colorado Feb. 5 1866. On Jan. 1 1907 operated on 47,017 miles of railroad, 
do common stock... (2)10.166.050 < 1,252 miles of stage and 8,275 miles of steamer routes; total, 56,544 miles. 
Poa E Se a a pa oe Div idends of . ™ yearly were os for many years, but the seml- annual vo 
Bal . o 2 end paid in July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% yearly: 
po I ger thy ni Sl ot dl 887,008,818 $5.047.852 in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra semi- 
To Feb. 1907 To Feb. 1908 8: To Feb. 1909 annually; July 1906, 5 %; 1907, 10% (J &J). Official circulars, V.83, p. 90 
IP Morgan, . Marvin Hughitt. Robert Wins ° 163, 268, 434, with list of assets and balance sheet May 26 1906. In Dec. 
Houry Phipps Daniel G. held.’ Charles ho ri 1908 minority stockholders were offered $300 a share for their holdings. 
7. 83, p. 1417. 
Henry H. Ro fers, J.D. Rockefeller, Jr., coo |. — Gross receipts express business year nan Jay, 31 1906, $18,683 aes 
os H.Gary (Chrmn), George F. Bak her.’ Pana B. Wider er against $16,570,104 In 1904-05; net. $2.5 62. against 35.610 20 
eorge W. Perkins Nathaniel Tha cr James H. Reed, ener, Accumulated surplus May 31 1906 was Size 433° 537. Chairman (iaee’ 
Santee 6. Gonvene. John F. Dry ot ° pee C: Frick. com.), E. H. Harriman; President, Dudley Evans; V.-P., Sec. and Treas., 
James Gayiey. Clement A. “Griscom Willem Edenbor Lf B. Parsons. aa Aug. 1906, V. 83, p. 329.—(V. 83, p. 42, 90, 
163, 268, 329, 434 
OFFICERS.—Pres., W. E. Corey; 1st V.-P., James on yle’ : See. an : 
Te: — s WELSBACH CO.—ORGANIZATION. = incorporated in New Jersey 


Treas.. Richard Trimble: pues Sel William J. Filbe 
FINANCE COMMITTEE.—E H. Gary. to +e Henry H. April 28 1900 as a consolidation, per plan V. 70, United Gas Im- 


Rogers, Norman B. Ream, P. ry ah Widener, Henry Phipps, Henry C. provement, it is understood, owns control. Stock, ee 300 ,000; er, 3100, 


Frick and George F. Baker, and Geo. W .Perkins and W. E. Corey, ex-officio. DIVIDENDS.—2% paid June 1901; in 1902, June, 2%; in 1903 to 1906 
Office, 71 B'way, N. ¥.—(V. ¢. 755, 808, 876, 936, 10SU, 1373.) incl., 2% yearly = ae Sept.). 
VANDALIA COAL CO.—V he 285 RE T.—For year ending May 31 1906 profits were one 907: Int. 
: b 7 e 6. De S08. and sinking fund. $431,660; charged off, $36,629;  enmen %, $70,900; 
VICTOR FUEL CO.—V. 84, p. 512. bal., sur., $31,618. In 1904-05. profits, $541 ,46 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date Size, or pal, When Due, 
For explanation of column headings, &c.. see notes on first pag of Par Amount Rate When |Where Payable, and by Stocks—Last 
page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Vuican Detinning—Pref stock 7% cum-_...-.........-.-.-- ond $100 $1,500,000 See text. Q—J Checks mailed July ~ 07,1 i % 
Waltham Watch—Common stock, ST 000 , = authorized....; .... ee BF ) es Peer ere a Ju ly1 ‘07, 1442% 
Preferred Mer 8 to assets) 6% cum $5,000,000___.-.-...--.. pean 100°) «4,590,000 _._..._.. SS Se Sree teeter June 1 1907 ; % 
, . 8,0 ft OS 7 A rE SSS Re ey: one | 100. 8,000,00010 in ‘07 J. & J Office 51 Broadway. N Y July 15 ‘07 5 
Welsbach Co—Collateral trust M gold $7,000,000 sf,...PIP 1900 | 100 o. 6,526, g & DPhil Prov L & Trust CoJune 1 1930 
Western Telephone & Telegreph—6% cumulative_--_-___-_--_- Shas 16,000,000 5 in 1907 F & A 243 Wash’ n St. J Cc. 'N JiAug1'07 24% 
Collateral trust gold bonds $10,000,000_._....... OB.c* 1902 500 Fay 9.857.000 5¢ J & JOld Col Tr Co, Boston jen 1 1932 
Secured gold bonds red 105 begin 1922 (see text) ....OB.c* 1907 1,000 e text. 5 4 en aes |Boston, Mass. \A rij 1 1937 
Notes gold secured by $12, ao 6.) Pee OB, 1907 1,000 &c "8,000,000 5¢ M & N/| Boston, Mass ay 1 1909 
Western Transit Co—Bonds gu py N Y C ext in 1903_____- 1884 1,000 1,500,000 3% |F &_A/Grand Cent Station, N Y Feb 1 1923 
Western Union Telegraph rock, $125,000,000 auth....-.; ...-. 100 97,340,606 5 In 1906; Q—J (Office 195 B'way, N Y July15'0714%% 
Cones TEE DN 6 « diia adam ca wsobensesne Me.c* 1888 1,000 8,615, 5 7, 6 Zi do do \Jan 1 1938 
Funding and real estate mortgage $20,000,000 gold- _F. + a 1900 1,000 & 20,000,000 4% ¢ M & N' do do |May 1 1950 
Gold bonds, red 105 aft 5 years, conve. | ae B.ct&r 1907 1906 10,000,000 4 £. M & N do - do Nov 1 1936 
Westinghouse Air Brake—Stock $11 a il ain 50 11 rrtys See t —J (Pittsburgh, Pa July 10 ‘07 5% 
Westinghouse Elec& Mfg—Assent stk $40. {000,000 A ata eed I 50 21,663,000 10 - 06 —J Office 111 B'way, N Y\July10°07 2% % 
First pref ($4,000 000) stock 7 % & part cum (text) _.__-.- ae 50 3, O08: 700 10 in '06) —J x do July10°07 2% % 
Debenture certificates gold red, 105 (see text)....... Me 1898 1,000 1,968,000 5¢ J & J Mere Co, Yi July 1 1913 
Bonds (deb) $25,000,000 conv s f red (see text).......-. S 1906 1,000 19. 031,000 5¢ J & J Seaneard “Tr Co, N ¥ qua 1 1931 
Collateral trust notes —- . oom 1.000 6,000,000 : - @ Bleséenens ug 1 1910 
Walker Co first mortgage xt) 1,000 850,000 6¢ J & J Central Trust 1o9; NY can 3 1916 
Westinghouse Inachinew=Stock. yt FE $10,000 ,00 50 7,279,300 10 » 06, Q—J_ ‘East Pittsburgh, Pa July10'07 2 +] % 
Mortgage due $35,000 yearly................-..- 1,000 245.000 \J & D/Fid Tit & Tr Co. Sees June 1908-14 
Debentures $1,500,000 — Yedeomable by lot at 10 1,000 1, he 000 5 giJdgé& J do July 1 1919 
Sinking fund bonds $10,000,000 authorized_.____.... ms 1,00 5 J & J Standard Trust ce N YJan 1 1931 
Westinghouse Foundry ist M gu due ett 4 yearly beg ‘07! 1902 1,000 $50,000 5 M & N(Colon Tr Co, Pittsburgh/May 1908-27 
Wilkes-Barre Gas 7 Elec— ist con M red 110 (see text) - oar. 1905 1,000 1,412,000 5¢ J & 4J/Fidelity Tr Co, Phila Jan 1 1955 
Yankee Fuel—1: M $2, 500, 000 gsf red text. abel Usm c*&r 1906 | 1,000 2,500,000 5 . 2 Bee eee ei --/Oct 1 1926 





Pres., Sidney eeeetes Sec, W. F. Douthirt; Treas., Lewis Lillie. Office, 
N. W. cor. Broad and Arch sts., Phila.—(V. 81, p. 921; V. 83, p. 629.) 


WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York | 


WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 

WESTERN ICE CO.—V. 83, p. 1541; V. 84, p. 343. 

WESTERN TRANSIT CO.—Owns piers, &e., in Buffalo, N. Y., fleet of 
14 steamers (of —s 8 steel) and also barges used on the Great Lakes. V. 
79. wre 738. The Cent. owns its UY, pee ,000 stock.—(V. a D. 5 738. ) 

WESTERN TELEPHON E oo TEL PH CO.—Owns 77% of the 


big - Telephone Co., 82% of Phe ad a MY Exch 4 j 


Co. and 83% o 
Wisconsin Telephone Co. These companies 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Also owns all the $1,200,000 stock of the Tele- 
graph ; _ Co. of Texas. American Telephone & Telegraph owns control. 
V. 84, 1058. Common stock is $16,000,000; preferred, see table above. 

ORG: ANIZATION. —Incorporated in N J. on Jan 22 ~_ as successor 
of Erie T. & T. Co., per plan in V. 73, p. 1359, and V. 74, 

DIVIDENDS.—Div. on pref., Aug. 1902 to Feb. 1904, ees petals (FP. & 
A.). Since to Aug 1907.5 % yearly (F. & A. 

BONDS.—AIl Erie bonds except see cee were note. oa bonds ar 
secured by stock and bonds owned. Seelist, V. 74, p. 84, p. 1038" 

The 5 Ay notes of 1907 ($8,000,000) are secured by ne My of $12,000, 000 
“secured 5% gold bonds” due 1937. See list of stock and notes pledged 
for latter. Vv. 84, p. 1058. 
33 1-3% the pepe of the bonds. 

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1 


The Southwestern ———— & Telephone Co., 82 % of t. 


operate in Ohio, Minnesota, } 


Chauncey M. De Depew, Henry M Flagler, John Jacob rg ng Oliver Ames, 
C. Sidney Shepard, Jacob H. _ Sehit, James Stillman, Wm. L. Bull, James H. 
Hyde, Morris K. Jesup, E. Harriman, Howard Gould, John J. Mitchell, 
Henry A. Bishop, Harris C. Fahnestock. Office, 195 Broadway, New York 
City.—(V. 84, p. 1434, 1490 

WESTINGHOUSE AIR BRAKE. ig) te a ae Sg Na Penn- 
sylvania corporation. V. 67, p. 843 v. Stock, 
formerly $5,000,000, was increased to 311. ‘000, 000 In Saiy Mises. uty 000 ,000 
os d stributed as @ gt eek dividen 

DIVIDENDS.—}.. t "9 . 01 0°03. 04. 05. 1906, 

. 9 ae } 0 yearly’, 3 24 Pa 20 22% Irel. a, . 15 

Oct. 1906, 7% Incl. 24% special. . J. Ws 577. 

As to litigation with New York Atr Brake, Co. » see V. 8@, p. 2464. 
Report for year ending vuly 31 1906 was in V. + 625, showing: Gross, 
$10,546,397; net profits, $s 625,750; dividends eo %) $2,199,295; — 
$1,426,455.’ New York office, 111 B’w way, N. Y.—(V. 83, p. 577, 625.) 

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes. Statement to N. Y. Stock Exch. was 
in V. 54, Pa oa Owns exclusive Hy med to Tesla patents on operneins cur- 

. 25, 153. _In 1896 made agreements with G Elec. 
62, p. 302, "35. 1040: V. 68, p. 1024; V. 80, p. 1487; * 83, Pp. 704: 


| i 85, p. = 2 


The value of collateral must always exceed by | 


1928, guar. of interest and sinking fund iwaltictont to to ge bonds at matur- | 


ity) assumed on purchase March 15 1902 6, 33 

REPORT.—Report for year ending Jan. 31 1907, Pith. balance sheet, in 
V. 8&5, p. 38, at § Total income, $1,821,754; net revenue, $899, a 
dividend on pref. , $800,000; bal., sur., $99.670. Mey 243 Wasi 
ington St., Jersey ‘City. —{¥, 66, p. 1058, 1186; V. 85. p. 

WESTERN UNION TELEGRAPH.—Organized under Fog jaws “<* New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable > a _ Oct. 1903, in claim against ae ogg & Tele- 
gra wy see Pp: 953, 2160; V. 78, p. 588, 1227; V. ot X.. 

OCK. pn ey isot increased stock from $86, E00 ,000 to 310 {000,000, of 
whicn $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the property and $2,630,000 still unissued. In Nov. 1906 
stock was increased to $125,000,000 to provide for conversion of new bonds. 

DIVIDENDS.— Ls "88. '89. "90. ‘91. "92. "93 to July ‘07, Incl. 

Since '86,. p.c. 5 5 5% 5S 15 (10sc.) 5% ( JS.) 
NDS.—On py 30 1906 the wy stocks (par m4, were pledged 
for the collateral trust bonds: Gold & Stock ar $1 eo Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual $2,3. 
Telegraph Co., $111, 1000; and bonds, Mutual Un. Tel., és $3. "43, 000. 
eniean funding and real estate 44s cover real estate In New York and 
& mortgage o made, they will have a priorWen. V. BA p. 384, 
one v. nt. 750; 785; J. 78,0. 1451; . 80, ot. 

The 4% gold bonds “ti "1906 ($25, 000,000 authorized ual ‘subject 
to call at 105 on May 1 1912 or any subsequent Interest day. They are 
issuable In series, may be made convertible, on terms to be fixed, into 
stock at not less than par, and be secured by deposit of stocks ap raised 
at not less than 85% of the par value of bonds issued. The $10,000,000 
Series A bonds subscribed for by stockholders at 8714 In Dec. 1906 are se- 
cured by deposit of $9,733,100 New York Telephone stock and convertible 


up to 30 days prior to redemption of bonds, !f called. V. 83,,p. 629, 1361. 
Capitalization of Leading Properties Operated Under Lease. 
Lease Int. or die. Bonds 


Company, &c expires. Amount. % Pertod, mature. 
Am. Tel. & Cable stock. - 1932 $14,000,000 5 —M No bonds. 
Chic. & St. Paul Tel. stk. 2004 100,000 3 &S No bonds. 
Empire & Bay State stk.. 1989 300,000 4 Q—M No bonds. 
Franklin Tel. stock. ..... 1975 367,100 214 M&N No bonds. 
Gold & Stock Tel. stock... Jan. 1891 2,444,400 6 8 asdenege 

Bonds $500, not M.,. 500,000 4% &N May 11910 
Illinois & Miss. Tel...-.- Perpe oem, 1,830,150 4 one. 
Intern. Ocean Tel. stock. Jan. 19 1,015,400 6 Q—J No bonds, 
N.Y.Mut.Tel. mock (S38) - Feb. 1982 e114,300 6 ee@an Sn2eecess 

Mutual Un. Tel. 1,957,000 6¢. M&D May 1911 
Northw. _ stk. ($50) ) May 7 1980 2,500,000 6 Peers 

lst mtge., p. guar. 1.500.000 4% J&J_ Jan. 1934 
Pac. & ‘Atl. Dua ($25) a aceteils 99 years 541,850 4 J&JI Nobonds. 
Sou. & Atl. stock ($25) _...-. 999 years 558,575 5 A& No bonds. 


oO 
On June 30 1906 the company owned (not Included In above amounts) 
Franklin Tel., $632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., 


$1,984,600; Til. & Miss. Tel., $100,550; Pacific & ‘Atl. Tel., $1,458, 150; | 


Southern & Atl.. $390,475. 
Also owns through collateral trust, viz.: 2.387.700; f $3,043,000. 
Dividends at rate of 6% per annum (payable 0. —J.) are guaranteed on 
the $1,000,000 stock (no bonds) of Dominion Telegraph Co. under lease 
expiring in 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000; 
par $40; bonds none) is leased until 1978 to the Great N. W. Telegraph Co. 
of Canada; the Western Union Telegraph Co. has never been called upon 
= r L guaranty of 8% on the Montreal company's stock, 
NUAL REPORT.— epee P 1905-06 was in V. 83, p. 
-O7. 1905-06. 1904- 05. 
Year ending June 30— 


% 
Revenues for the year.._.... (Partly 30,675,655 29,033,635 29,249,390 
Oper. exp., rent, taxes, &c__estimated) 23, 605, oe 21 845,570 21,361,915 


889. 
1903-04. 








' and in July 1904 $ 


700; Maine | 


n Sept purchased substantially entire father aoe. end all but 
$850, 008 ‘ot itee $2 ,500 9 20-year bonds a Ww. alker Co. V. 68, p. 87. 
British Co., V. 69, p. 232, 802; V. 73, p. 
1089; report, V. 83, p. 320; V. 85, p. 156. y BAL, ‘esti 
see V. 7 + Pe 302, 1307, and official statement, V. 79, p. 624; V. 82 
Vv. p. 156. Soc iete Westinghouse Electrique de Russie, V. 83, p. 704 
Vv. 3s, p. 165. Brief summary allied Westinghouse cos in V. 85, p. 157. 

CAPITAL STOCK, &c.—In tony 1901, $3,000,000 of new stock was sold 
to stockholders at $55 er $50 shar V. 72, p. 63 31; also In 1903 $4,500,000 
b faa at $80 per ne share, increasing the eutstandi ng 
amount to $21, 000.01 — ; V. 77, p. 827; V. 79. 275, 632. 
Stockholders on Maren 26 Yooo PRA. 1K an increase In capita stock from 
$25,000,000 to $50,000,000, Of the new stock $12,500,000 is set aside for 
the conversion of the debentures of 1906 if requ ired. V. 82, p. 755. 
Stockholders in June 1907 subscribed for $1,653,300 of the new stock at 
$75 per $50 share, payable $10 on subscription, $10 each July 1, Aug. 1, 
Sept. 3, Oct. 1 and Nov. 1, and $15 Dec. 2 1907, or optionaily in ufll on 
any of said dates. This will increase the amount of assenting stock out. 
standing to $22,649,650. V. 84, p. 1001, 1373. 

The first pref. stock carries cum. divs. of 7% per annum, with ht to 
participate equally with other stock after the same shall have — 7%, 
and preferential as to principal. See pref. certs. in ed. 1893 issue. 

As to the deben. certs. of 1898 see V. 67, p. 324, 691, tie: sinking fund 
$150,000 yearly from 1900, certs. to be drawn at 105. No Hen is to be 
Placed on property without povidine for debentures. 

In Jan. 1906 $15,000,000 5 % debentures of an authorized Issue of $25,- 
000,000 were sold to provide for additional working capital and future | 


i quirements. They are convertible into assenting stock at 200 after Jan. 1 


Remainder ..........- 6,437,009 7 070.585 7, 188,065 7,887,475 
Dividends paid (5%) - _... 4,868,004 4,868,088 4,868,084 4,868,071 
Interest on bonds_-.-.....-- 1.397.750 1,827,975 1,227,200 1,157,700 

ee 171,165 874, 519 ‘- ,092,781 1,861,704 

‘Miles J A Mites of No. of 

Year. Poles &c. Wi Offices. Messages. Receipts Proftts 
1866-67..... 46 “970 85.201 2,565 5,879,282 $6,568, 925 $2,624,019 | 
18602-03..... 189,936 769,201 21,078 66,591,858 24,978 7496 037 
1903-04_. ...199,350 1,155,405 23,458 67,903.973 291249. 300 7,887,475 
1904-05-..... 200,224 1,184,557 23,814 67,477,320 28,033,635 7.188.065 
1905-06 202 959 1 256.147 24,3232 71,.487.082 30,675,654 7,070,583 


DIRECTORS. ~ee Eckert (Chairman), Robt. C. Clowry (Pres.) 
Geo. J. Gould, Van Every and Thomas F. Clark (Vice-Pres.), A. R. 
Brewer (Sec.). j R T. Terry, J. J. Slocum, Samuel Sloan, Edwin Gould, 
Henry Walters, Frank J. Gould, J. Pierpont Morgan, Charles Lanier, 


| a Peinarmiante % 7 yearl m ot Z 105 
into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period | % y fe § 


1910 and subject to call after Jan. 1 pot at 105. Annual sinking fund, 
$500,000, beginning Dec. 31 1907. V. 222, 396, 755, 809. 

The $6,000,000 3-year 6% collateral souk notes, dated “Aug. 11907 were 
sold to retire an equal amount maturing on that date. They are subject to 
call on any interest day at par and interest and interest s oe per annum 
for the unexpired portion of the term of the notes. See V. . 44,104,155. 

DIVIDENDsS.— "92 to’'99. ‘00. ‘01. ‘02. ‘03. "04 to July '07. 

1@ yearly {33} 
Assenting -......° 5% 7 9% 10 yearly ( 
ARNINGS. For 2 months ending , = 31 1907, total net income, 
$1,377,766; int.,deprec'n, &c.,$528,302; bal., sur., $49,464. V.85, p. 104. 

ANNUAL REPORT. —-Fiscal year ends March 31. Report for year 
ending March 31 1907 was in V. 85, p. 156, showing: Gross earnings, 
$33,026,240; net, $4,179,575; other Income, $1,256,335; int., taxes, depre- 
clation, &c., $2,667,946; profit and loss charges (net), $235,765; div. on 
pref. (10%), "$399,870; div. on assent’g stock, &c. (10%), $2,099,685, bal., 
sur., $32,645. Total profit and loss surplus March 31 1907, $12, 595, ass. 

DIRECTORS, —Brayton Ives (Chairman), A. N. Brady, N. W. Bum- 
ured. Frank H. Taylor, H. H. Westinghouse, G. W. Hebard, T. Ww. Siemon, 

M. Herr. Geo. C. Smith and George Westinghouse. res.. George West- 
| tA V.-P., E. M. Herr. G. W. Hebard, W. M. McFarland, L. A. 
Osborne, Newcomb Carlton; Treas., T. W. Siemon; Sec., Chas. A. Terry 
N. Y. office, 111 B’'way.—(V. 84, p. 225, 1373, 1556; V. 85, p. 44, 96 104) 

WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 
porated in Penn. in 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, under Westinghouse tents 
Stock was formerly part pref., but Is now all of one kin Stoc! holders 
voted ar ps 1905 to increase the auth. stock from $5,000,000 to $10,000,- 
000. V. p. 1855. Stockholders voted Dec. 10 1906 to purchase the 
Nernst 33 Co for not exceeding $3,000,000 stock. V. 83, p. 1417. 
Divs, at 6% vy: wi f \e-; -J.) were pald to Oct. 1902, Incl.; since to July 1907, 
10% yearly (Q.-J The Westinghouse Foundry £0. plant is 17 miles 
east of Phisburch.” “Vv. 75, p. 398; V. 79, 2752 

BONDS.—Of the $1,500,000 5% gold ebentures $315,000 reserved to 
retire 6%s due 1907-14. V. 69, p. 854. (See also V. 69, p. 802.) V. on 
p. 1252. In Dec. 1905 $10, 000, 000 sinking fund bonds were authorized, 
of which $1. gm .000 will be Feserved to retire the outstanding bonds and de- 
bentures. V. » Pp. 165 

Report for a ending’ wer. “31 1907 in “Chronicle” July 27 1907 ened 
net earnings available for interest, etc., of $1,212,743. Pres.,Geurge W 
inghouse; Vice-Pres., E. E. Keller; Treas.,T. L. Brown; Sec..T. S. Grubbs. 

ce and works. E. Pittsburgh, Pa. —(V. 85, p. 155, oe 

WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of 
shares $100. First consol. 5s ($3,000,000 authorized issue) are subject to 
call at 110 and interest on 3 months’ notice; of the unissued bonds sufficient 
is reserved to retire the $858,000 underlying bonds (all subject to call 
at par In 1908) and balance for future requirements, See V, 80, p. 226. 
Franchises are perpetual and exclusive. Calendar year ——. gross, 
$316,614; net, $143,737; charges, $105, 362; bal., sur., $38,357: 


Dividend, 1% on stock Sir: March 7 1907: Se pt’ (ol Mis ¢ 83 5, p. 165. 
EARNINGS —6 mos.,!)1907__..- ...Gross, $176,168: net, $84,313 
Jan. 1 to June 30. /[1906. ¥ Gross, 158,186; net, 68,524 
Pres., Robt. L. Forrest; Sec., T. F. W oem. Directors Dec. 1906, 
V. 83, p. 1417 Office, Wilkes Barre, Pa.— 84 p. 512; V 85, p. 165. 
YANKEE FUEL CO.—Owns 11.385 acres coal lands at Yankee, Ne 
Mex., on Santa Fe Liberal & Englewood RR.; also has coal richts In i6 734 
acres and 99-vear lease on 1,680 acres. Stock, $5,000,000, all out. 
Annual! sink. fund beginning 1911, 10 cents per ton mined and yy net 
surplus by which bonds may be drawn at 110 and canceled. V. 84, 225. 


—— 
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RAILROAD COMPANIES. 


SUPPLEMENTARY—See also Tables 9 to 151. 


GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay, to Beaumont, Tex., 70 miles. In Dec. 1905 control was acquired by 
e. Louis and Des Moines interests. V. 81, p. 1665. 

“ype gw & Loan Co.,Galveston, was trustee under Ist mtge. securt 
4820, 00 of 20-year 5s due 1915; V. 78. p. 820. Capital stock, $71,000. 

ear ending June 30 1905, gross, $88,236; net, $1,116. V. ag D. 1249; Vv. 
71, p. 182, 698. n Mch. 13 1904 receiver was discharged: V 
Pres... L. P. Featherstone; V.-P., Chas. H. Moore; Sec., Geo. Sealy; 
R. Waverly Smith. Directors June 1907, V. 84, p. 1366.—(V. 84, p. 1366.) 

INTEROCEANIC RY.OF MEXICO, LTD.-- Vera Cruz to Mexico City, Mex. 


342 miles; Los Reyes to Puente de Ixtla, 123 m.; Los Arcos to Cuautla, 102 
m.; Atencingo to Tlancualpican, 12 m.; San Nicolas to San Lorenzo, 11 m.; 


V irreyes to San Juan de los Lianos, 7 m.; Mexican Eastern Ry. (V. 73, p. 
1263), 139 m.; total, 736 miles. 

ORGANIZATION.—In 1896 reorganized BrP plan in V. 62, p. 364. In 
Sept. sone Mexican Gov't secured control. . p. 793, 907, Fa1. 


he Nat. RR. of Mexico in 1903 acquired sae control, ‘owning £1,- 
038,400 of the second a ie £907,500 ordinary and £102,000 cumula- 
tive preferred stock. V.76 1192; V. 77, p. 769. Consolidation with the 
National Company was authorized in 1903. 


SECU RITIES.—On Dec. 14 1900 £1,300 ,000 of 44 % 2d debenture stock 
was authorized. See circular, V. 71, p. 1120, astorights, &c. Of the sec- 
ond debenture stock £150,000 was sold to the shareholders and £1,000 ,000 
to the Gov't of Mexico at 90% % (since acquired by Nat. RR. of Mex. as 
above stated) , to retire the £735,391 7 % “‘A"’ debenture stock called for pay- 
ment on Mch. 311903. V.75, p. 907, 981; V. 76, p. 382. 

DIVIDEN DS.—On “B” debenture stock, from earnings of 1903-04, 6%; 
1904-05, 444%; 1905-06,7%. On preferred shares from earnings of 1905-06 
2%. V.83,p. 1347. 


EARNINGS.—11 mos.,| 1906-07. - 
July 1 to May 31. J 1905-06 _ _ . 
Year ended June 30— SS. 
1905-06 ___. .(Mex.) $6, 460, 330 (Mex.) $1,885,848 £196,360 
1904-05 .(Mex.) 6,086,107 (Mex.) 1,330,348 138,832 


Net revenue account for 1905-06 showed £130,174 ;int. on 44% second 
deb. stock, £51,750; div. (7%) on “B” debenture stock, £32,862; div. (2%) 
on pref. shares. £20,000. 7, C. E. Scruby: Treas., H. gag oo ape 
9 New Broad St., London. ; office, 60 Wall St.—(V. 83, p. 1347 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ky 
terly and seupeeney into Tennessee, about 60 miles, of which 9 
completed and 12 under construction March 1906. Stock ( 
Bonds (see table eee | cover road, 38,697 acres of timbered lands in 
Tennessee, timber a hts on saan 23,000 acres in Kentucky, coal 
mines, electric- ‘ight fm etc. They are unconditionally uaranteed, 
ee 9 and interest, by the Stearns Salt & Lumber Co. and Justus S. 

earns, of Ludington, Mich., and mature Sept. 1 1908-12, $30,000 annu- 
ally; 1913-17, $40,000; 1918-23, $50,000: but are subject to call on any 
interest ed at 105. V. 81 oh 974. . es., J. S. Stearns; Sec. and 
Treas., R . Stearns.—(V. 81, p. 975, 1100.) 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, being rebullt late In 1905. Extension to Quarryville was 
completed tn spring of 1906. Stock, geal Bi $100. Bonds, see 
table above. ear ending June 30 1906, $23,422; net, $5,277 
deductions, $5,000; bal., sur., $277. Pres., alter M. Franklin; Treas.. 
J. W,, pauaman; Sec., Jacob’ B. Long. Office, Lancaster, Pa.—(V. 81, 
dD. 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 miles, of which a to Marion, 10 m., opened Dec. 1905; Filer City 
to Sands, 2 m.; total, 75 m. Extension projected from Manistee to Grand 
Rapids, i16m. In oct. 1904 Chicago parties secured control. V. 79, p. 
1642. ‘Stock authorized, $1,000,000; outstanding, $450,000; par of shares, 
3100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1904, gross, $97,325; def. under oper. exp., $3,474; total deduc- 
tions, $8 aes: oy. def., $11,516. Pres. od. Crocker, Chicago, Ill; V.-P., 
and Gen. Mer., Max Toltz; Sec., W. M. Simpson; Treas., B. C. Sammons. 
Office, Manistee, Mich.—(V. 79, p. 2588.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500, 000; par of shares, $100. In Oct. 1906 all coupons 
due had been paid. For year ending June 30 1906, gross, $162,819; net, 
$106,965; total deductions, $27,12.; bal., sur., $79, 845 Pres. , C. W. Sells. 
Office, Manitou, Col.—(V. 71, p. 646.) 


MARYLAND DELAWARE & VIRGINIA RY.—OperatesLove Pt. ,Md., to 
Lewes, Del., 72 miles; Queenstown Jct. to Centerville, Md., 5 m.; total, 77 
m., of which Lewes to Rehoboth, 6 m., is Pennsylvania trackage. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, a Rap ay River, Patuscent River and Norfolk. 
V. 79, p. 1642, 1704, 25 . 80, p. 600, 1039. 

Stock, $3, 000 ,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns “a majority 
of the stock and guarantees bonds. Report for year ending Dec. 31 1906 
was in V. 84, p. 1303, showing gross, $741,242; net, $29,949; other income, 
$1,303; charges, $106,900; bal., def., $75,647.—(V. 84, p. 1303.) 


MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 
miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 


ORGANIZATION.—Incorporated Aug. 20 1864 as Imperial Mex. Ry. 


..Gross, $6,572,234; net, $1,739,419 
.Gross, 5,839,665; net, 1,739,217 
Net. Netin £. 





"miles 


DIVS. on "98. ‘99. ‘00. 1901. "O02. ‘03. 1904. ‘05. 1906. 1907. 
First pref, °%} 2% 3% 3% 27-16 te 2 5 3-16 55% 71-16 May,4 
2d pref, %..j....- McnRedcnthcknawebinbite ees e 17s May,1 15-16 
SARNINGS,.—Jan. 1 to June 14 1907, 5% months (Mex. cur.); Gross, 
$3,612,300; in 1906,$3,175,200. For year 1906, gross, $7,110,533, against 
$6,293,137 in 1905; net above operating expenses, $3,289,738; total net 
revenue, £368,809; re. int., £120,000; div. on first pref., £204,328; 


div. on second pref., £3858 
Sec., Jonn T. Denniston, ‘London, pagene. 
Street Place, Bloomfield St., —(Vv. . 1001; V. 83, p. 


MEXICAN SOUTHERN RAILWAY, LIMITED.—Puebla to Oaxaca, 
Mex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m., Tehuacan to 
Esperanza; other, 3 m.; ; total, 262 miles. 

ORGANIZATION.—Chartered in 1889. Concessions commuted by 
—— in 1892 by Mex. Gov, of $8,000,000 6 % 50-year silver Mex. Gov. 

onds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, — 
stock, &c. V. 79, p, 2642. In 1896 reorganized per plan In V. 63, p. 22 

SECURITIES.—The ist debenture stock was redeemed Feb. 1 1905. at 

110 % from proceeds of $8, 000 Pe Mexican silver bonds, deposited under 
trust deed. V. 79, 2642 » p. 222. Interest on 2d debentures Is 
payable only out of profits ‘on "Fee. 1 and Aug. 1. In April 1907 it was 
proposed to Issue additional debenture stock. On ordinary shares 1% was 
paid for year ending March 31 1897; year 1897-98, 144%; 1898-99,144%, 
1899-1900, 2%; 1900-01, 24%; 1901-C 02, 2%%: 912 02- 03, 2%; 9 months 
ending Dec 31 1903, 1%%; 1904, 24%; 1905, 4%; 1906, 3%. 
-For year ending Dec. 31 1906, gross, £130,574; net re- 
total net income, £57,146; charges, £25,832; div. (3%), 
£30,000; balance forw ard, £14,345; transferred to renewal and’ contingency 
fund, £5,000; balance £10,659. Jan. 1 to June 14 1907, 544 months (Mexi- 
can currency), gross, $622,489; in 1906, $580,225. 

OFFICERS.—Chairman, Sir Ernest Paget; i os _aanen, 53 New 
Broad St. London E. C.—(V. 79, p. 2642; V. bp. 2 


NEW JERSEY & NEW YORK RR.—Owns from “| a. » N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c me 8 
Haverstraw, &c., 14 m.; total operated, 48 miles. ‘Erie RR” in Roril 18 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and Ist mtge. till 6 % has been pald on pref. for three 
years. Year ending June 30 1906, gross, $444, 
36,670; interest, &c., $73,298: bal., def., $20,187.—(V. 65, p. 822.) 


London offices, 6 Broad 
1171.) 











260; net, $46,442; other Inc., | 


eae Fo ed & PENNSYLVANIA RR.—Whitehouse to and Speedwell 
we 


N. J., fies. A consolidation of Rockaway Valley Ry 
Lake RR. "Inco orated Dec. 21 1904. On Mch. 1 i906 Frederick Pitney 
of Morristown, "'¥ O8, 


. J., Was appointed receiver. V. $3. p. 510, 692. 
p. 692. Stock, $210,000; ee $145,000. The $1,000,000 mtge. (see 
above) was made t © pay all outstanding obligations and $125 000 Rockaway 
Valley bonds y Ae 1 1906, mostly retired. ‘he Corporation Trust Co. 
of New Jersey held trustee. V. 80, + di 222. The bonds were issued, 
but = se +306 were d in the treasu ross earnings, 1905, were about 
$78.0 Pres., Flint; Sec. and Treas., Louis E. Spencer. Office 
37 We att ‘St., New Sark Cw. 82, p. 510, 692, 752.) 

PANAMA RR.—Colon to Panama and La Boca, 50 yas 5-foot ages. 
The U.S. Gov't owns the entire $7 ,000 ,000 ca ’ 


. Stock. - 1785; 
P. 163, 1235. The ane cnpoemens with the ‘acific Niall ss. ‘0. terminated 
2 12 1905. V.74, 252: V. 80 872, » 1913. 
‘S.-- °88. ‘so. 0. ee ‘92. "93. “Od. “00." ee %. eB. —— soet, 
Sines’ 1887 % 23 2 No 6% 5 
BONDS.—The mente re of is97 is for $4, 000, 000; cane ng een. $150,000 
yearly. V.65,p.516. See V. 66, p. 1046; V. 79, p. 904; 81, p. 15 
ANNUAL REPORT.—Earnings were as below. 
Year to Gross RR. Net RR. Net of yf Charges, Sur.,incl, 
J’ne 30. Earnings. Farn'gs. Steamships. &c h. Inc 
1905-06 $2,570,828 $838,939 def$37,158 $13. 376 $509, 050 $306, 107 
1904-05 2, "258. 838 1,079,893 et. ainee,. ~eaeah | saeede 


The charges above in 1905 include: Subsidy payment, $25,000; interest on 
bonds, $144 681; redemption of bonds $333,920, &c.—(V. 84, p. 804.) 

PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohto.)—ROAD.— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles. 

STATUS.—Road sold on Oct. 9 1901, under the 2d mtge. and reorgan- 
ized as R & O. pledging as part security for its own Pitts. 
Lake Erie & West Virginia system 4s the entire etme 000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s of 1 + $81,000 old 
6s (all), $136;900 of the $219, 000 Pitts. New Castle & rie 4s i 
1917 and $3,500,000 new mtge. bonds of Pitts. & West. RR. V. 
p. 445, 783. In June 1905 holders of the rempotning St 382, 000 ng ras 
were offered the right of exchange for B. & O & W. 
or payment in cash. V. 80, p. 2345. 
$132,000 

TEXAS souTpens ay — ees. Tex., on Te e., & Pac., to Winns- 
boro, on the M. & T 2 miles. On Sept. 12 1906 C. L. Taylor of Long- 
view, Tex., was et Rt x gy er. Claims approved amounted to 
$726,000. V. 79, p. 271, 787, 905, 1338. Foreclosure sale was postponed 
on Aug. 6 1906, no date bene ‘nok ae rolling stock was bid in at $22,000. 
V. 81, p. 1725; V. 83, On Dec. 22 1904 — 000 severe certifi- 
cates were authorized: n Pep. "05 $150, 000. V. 81, p. 1725. Stock, $79,980. 

Bonds outstanding, $271,000 first on rola 5s, dated July 1 1902; 
July 1904 interest in default; La of $792,000 issued being used as col- 
lateral. Coll. trust 74% ¢ certificates ($375,000 authorized), each 
$1,000 certf. secured by 5%... ot $2,000 of the Ist 5s; oe $175,- 
000; U. S. & Mexican Trust Co., trustee. See V. 76, 159. rusts 
June 30 1904, < 000. For year endine 2 June 30 1906, cress, $150, 283: “net. 
$6 ,413;—(V. ‘83, D. 689.) 

as SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 

7% miles. Bonds are subject to call =—_ an 4 wy 2 - 

105: BAF Trust Co., of Baltimore is mtge. trust: Sp. 
Year ending June 30 1905, gross, $26,998; net, $10,003; int. = pa Ss, ao: 

040; bal., sur., $4,963. Pres., > as Blount; Treas., ‘J. M. Elly. Office, 


; AR, trusts Suy 1 {o06, 


Union Springs. Ala.—(V.76 p 
UTICA CLINTON & SINGHARTON RR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31 miles. Leased during continuance of charter 


and renewals thereof to Delaware & Hudson Company. which pays a 
of $61,500 per annum. Operated by N. n Wes: 
street lines owned (10 miles) are leased to Utica & Mohawk Valle Ry 
for $15,000 per annum, Capital stock a 4 285 (par $100), dividends 
on $200,000 of which are guaranteed by . & Hudson at 5 % per annum; 
balance variable—3 % % 1898 to 1906, inc 

VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Vise north- 
a A ef hg Stone Gap and southerly to Mountain City, Tenn. » 134 poe. 

1906 the Southern Ry. acquired the $2,000,000 stock. V. 


D. 626. “erne Virginia a Coal & Coke Co. guaranteed the bonds, pA. 
al and Interest. V. 75, p. 348, 398 736; V. 76, 273. Car trusts, 
118,250 5s, due Rss. "eb. 1 1906 - Oct: 1 1908; also $325,000 5s 


due monthly Feb. 10 1906 to May 10 19 
Report for year 1904-05 in V. 81, p. 1433, 
net, $400,334; charges, $151,778; bai., sur. 
$679,532; net, $251,780.—(V. 83, p. 1038 » 
WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
paid July 1896; none pald since. Year ending June 30 1906, gross, $114,387; 
net, $20,940; int. on ponds. &c., $34,523; taxes, $7,257; bal., def., $20.840. 
WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, via_ Wadley, 
93 miles. A consolidation in Aug. 1906 with the Stillmore Air Line Ry., 
name being changed from Wadley & Mt. Vernon RR. Understood to be 
controlled by interests allied with the Central of Georgia Ry. Stock, 
$600,000, all issued: ‘par, $100. Of the bonds, $200,000 are reserved for 
future requirements, $315,000 of the present Issue _ be held to retire out 
standing Wadley & Mt. Vernon 5% bonds. 37. Pres., H. P. 
Smart; Auditor, W. D. Beymer; =. - - Mt eS ‘Office, 
Savannah, Ga.—(V. 83, p. 487. 964, 975.) 
WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex. 
20 miles; extension projected from Warren to Corsicana, about 150 miles. 
Stock, $100,000; par of shares, $100. In Feb. 1905 S. F. Carter and W. 


In 1905-06, gross, $1,009 ,336; 
, $248,556. In 1904-05, gross, 


Norris were appointed receivers. V. 80 +p. 999. For year ending pues 30 
1906, gross, $50,392; net, $8,647; taxes, $1,061; bal., sur., 67,586 
V. 80, p. 999.) 


WARREN RR., N. J.—New Hampton Jct. » pe. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. &. W. 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. Fe le 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pactfic.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 


Leased in 1898 to Northern Pacific ior 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V..67, p. 691.) 

WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
15 miles, and Princeton, 19 miles—total, 137 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
ee and Interest, by e ndorsement, but road is operated independently, 

onds are issuable at $20,000 per mile, being subject to call at par and 
interest on Jan. 1 1924. For year ending June 30 1906, gross earnings 
were $418,959; net, $59,967; fixed charges, $89,774; bal., def., $29,807. 
—(V. 78, p. 989; V. 83, p. 627.) 

WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was bulit in 1898 and extended from Quinsonla to Zum- 
bro, 5 miles. The line is leased to Western Md. for Interest on bonds 
and 5% on $150, 000 stock. The Reading — Co. is mtge. trustee.— 
(V p. 676; Vv. 70, p 478 V. 73, p. 392. 

Fh Da RL MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
templated from Mineral Wells to Jacksboro and Graham, 70 miles, of which 
21 miles under construction July 1907. Controlled by Missouri Pacific 
interests. Stock, $100,000. The Texas & Pacific guarantees the bonds 
($1,354,000 authorized issue), principal and interest, by indorsement. V. 
75, p. 908. 1356. See form V. 78, p. 344. For vear ending June 30 1906, 
gross, $136,316; net, $88,497; charges, $34,806; bal., sur., $53,691 Pres., 
George J. Gould; Sec. and Treas., J. W. Boot.—(V. 78, p. 50, 344.) 

WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohto.)— 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also from Western via Buckhannon to Pickens, 50 miles; total, 
176 miles. Leased to reorganized B. & O. for 999 years from Sept. 1 1899, 
per plan in V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds 

eing stamped with agreement reducing the Interest from 5 to 4%; option 


to retire bonds at par expired Sept. 1 1904. V. 69, 439, 646. ‘om 


$2 5v0,000, and pref., $900. 000, all deposited by alt. & Ohio under 
its own Pitts. E. &. West Va. System mtge. Mtge. covers road and 
equip. and 134, 842 acres of timber coai and mineral iands in West Va.— 
V. 71, p. 810.) . «J 
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Capital. ‘Surplus & Dividends. 
———— undivided 
Par Amount profits b Pertod {1905 | ,1906 + ,__ Latest 





Companies. 














$ % 
258,200 SeeV 79) » p. (188, 


_ 
i 
CS 


300,000 


31. 
America a---|100) 1,500,000, 4,238,100 3°) & J) 20 | 21 July ‘07, 13 
Am. Exch... = 5,000,000 4,765,200/M & N| 10 | 10 |May ‘07. 5 


mAstor ..... 10 350,000 (m) Q—F 20 244 Feb ‘07. 8 
Battery Park 100 200,000 124,300 Beg bus) Nov! 1904 V. 80, p. 99 
Beaver...... 100 120,000 61,400 Beg bus “se | 1907, V. 84, p. 780 
Bowery a__.|100 250,000 770,200, Q—F 12 12 |Aug °07, 3 

















| 

Bronx Bor.a_ 100 100,000 ft er 5"| PER EEA 
But. & Drov_| 25 300,000 161,600 J J 6 a | ‘or. 3 
Century a... 100 200,000 149,600 Org ~e 1901, 72, p. 755 
| SENS 100 25,000,000 24,827,000 J & J 12 | n16 July ‘07. 
Chatham _ 25 450,000 1,038,900) Q—J | w16 | w16 July '07. 4m 
Chelsea Ex-a 100 100,000 114000 Beg bus) Apr |1903,'V. 76,p. 1006 
Chemical - - 100 s3,000 ,000 $5,400,100 Bi-mo. | 150 | 150 July '07.24s 
Citizens’ Cen. 100 2,550,000, 1,045,000 J & J} 6 | 6 July ‘07. 38 

Se 100 25,000,000 22/276.000 M & N 8 | 8 May ‘07. 4 
Coal & Iron_. 100 500,000 590,900 —J osnah «ne ol anne 
Colonial a__-.'100 100,000 447.400 J é@ di ili 16 July ‘07. 10 
Columbia a_-_ 100 300,000 482,400 J & J) 8 2 \July ‘07. 6 
Commerce- 100 25,000,000 14,947,800) Q—J | 8 | 8 July ‘07 2 
Consolidated_|100! 1,000,000) 1,137.200.J. & J| -.--| - July ‘07. 3 
Copper. - --- 100 1,787,500, 1,875,200 Beg bus Mar 1 '07, V.84, p. 1030 
Corn Exch_d- 100) 3,000,000 4,989,500 F & A} 14] 14 | Feb a. F 
Cosmopoli’n a 100 100,000 NS eee eee ore ree 
Discount @ .. 100 100,000 (c) Beg bus July 1903, 'V. op. 121 
East River__| 25 250,000 128,100\J | 6 | 6 | ay 07. 3 
a a... 100 200,000 147,500) See V. !71, p./735, (1147. 

_/100 250,000 460,500 J & J/ 12 | July ‘07. 6 

Fifth Ave a__|100 100,000 1,940,800) Q—J | 220e) 100 July '07.175u 
First - ..-]100 10,000,000 19.749,500° Q—J | 15 30 July ‘07. 8 
Fourth. ..... 100 3,000,000 3,307,500 J & J 7 July’ 07. 3% 
14th St a..._|100) 1,000,000 437,300, Q—F 7 10 |Aug. '07. 2 
Gallatin. ---- 50 1,000,000 2,394,500 A & O| 12 | 12 April "07. 6 
Gartield_____ 100, 1,000,000 1,342,700' Q—M 20 20 June ‘07 3 
German-Ama) 75 750,000 630,300'F & A 6 6 |Aug ‘07, 3 
German Ex-_a 100 200,000 852,000|\J & J) 14 14 July ‘07. 10 
Germania a 100, 200,000 944/200 M & Ni 20 20 ‘May ‘07. 10 
Greenwich a_| 25 500,000 684,200) Q—F 7 8 Aug ‘07.2% 
Hamilton a__.100) p200,000 282,300 3 & J 6 7 July ‘07 5 
Hanover ____/100, 3,000,000) 8,521,300; Q—J 11 17 |July ‘07. 4 
Imp. & Trad_|100! 1,500,000 7, ‘276, 600 J & J} 20 20 July ‘07. 10 
Interboro a__/100, 200,000 111,700| Beg bus| Dec |1904,'V. Fo, p.2725 
Internat a- 100, 500,000 105,900) _.._- ‘ 11 Dec ‘06. 5 
Irv.Nat. Ex_| 50) 2,000,000) 1,080:100|\J. & J 8 9 Jan ‘07. 5 
Jefferson a_-__|100 500,000, "683.8003 & J 5 6% \July ‘07. 5 
Liberty ..... 100) 1,000,000) 2,317,000; Q—J 16 16 July ‘07. 5 
Lincoln - ---.- 100 500,000, 1,536,800' Q—F 20 20 |May ‘07. 4 
Manhattana_| 50, 2,050,000) 3,001,100 J & J} 12 12 July ‘07. 6 
Mkt. & Fult_100) 1,000,000 1,561,400°' Q—J 10 10 July ‘07.2% 
Mechanics’ __/100 3,000,000, 3,627,300) Q—J 10 10 \July ‘07. 3 
dMech. & T_a| 25 42,000,000) 950,300) Q—J 8 /12% July ‘07. 5 
Mercantile___'100) 3,000,000) 5,099,300 J & J 8 8 July ‘07. 6 
Merchants’ __| 50) 2,000,000) 1,607,100'\J & J 7 7 July ‘07.3% 
Merch. Exch.| 50 600 ,000 524,800 J & J 6; 6/\July ‘07. 3 
Metropolis a_'100) 1,000,000 1,700,000! Q—M 12 14 June ‘07. 4 
Metrop’n a__ 100) 2,000,000 951,300! Q—J ‘ oacsiaeee we. & 
Mt. Morris a_'100, 250,000 218,800 M & N 8 8 May ‘07. 4 
Mutual a_.._/100) 200,000, 295000 & J} 6 | 8 \July ‘07. 4 
Nassau @....| 50 500,000 357,800 M & N 8 8 |May ‘07. 4 
New Amst___'100 1,000,000 269,900 Q—J 24 18 July ‘07. 3 


hNew Neth.a,100 


200,000 208,200 Beg bus! Oct 1902 


a 
~ 
wu 

+] 
~ 
~ 
~ 


New York___ 100 2,000,000 3,039,900 J & J) 00 | 12° July ‘07. 


N Y County.'100 
nm. ¥. 


Night & Daya 100 


(200,000 859,200 J & J] 100 
N. Ex 100 1,000,000 (r) Q—F 8 a 
200,000 259,700 Beg bus! _ 7 '06 V. 82, p. 1016 


19th Ward a_ 100 300,000 484,500, Q—M 16g; 10 June ‘07.2% 
No. America_|100 2,000,000) 2,240,000) Q—J |} 8 July ‘07. 4 
v Northern_- 100 300,000 246,000] & J | July ‘07. 3 
Oriental a- 100 750,000) 1,212,700' Q—J 10 | 10 July ‘07.3% 
Pacific a-_- 50 500,000, 801,500) Q—F 8 | 8 |Aue. ‘07. 2 
Park ... 100, 3,000,000) 8,645,200 Q—J 16 16 July ‘07. 4 
People’s a 25 200,000 475,500] & J 10! 10 July ‘07. 5 
Phenix __- 20 1,000,000 454,500 J & - None None July ‘00. 3 
Plaza a... 100 100,000 363,600 J & 20 | 20 July ‘07. 10 
Prod. Ex_a 100, 1,000,000 616,100 A & é “a1 7 July ‘07. 4 
cRiverside a_ 100 100,000 102,400 Q—J 8 8 Jan. ‘07. 2 
Royal a__- 100 100,000 32,300 = V. 75, p. 162 
Seaboard 100 41,000,000 1,413/300 J. & J 4106 | 6 July ‘07. 3 
Second - . . . 100 500,000) 1,964,700 J & J) 12 | 12 July ‘07. 6 
State a 100 01,000,000) 0780,200 J & J 50 | 100 July ‘07. 50 
12th Ward a_ 100 200,000 221,700 J & J 6| 6 July ‘07. 3 
23d Ward a__ 100 100,000 180,600 F & A) 5%! 6 Aug ‘07. 4 
Union Ex a__ 100 750,000 882,800 J & J ‘soc ae © 
1S Exa 100 100,000 37,200 


Wash H_a___/100 100,000 177.400 Beg bus! Se pt 1901, lv. Ki ‘Pp. 422 
West Side_a_ 100 200,000 808,900] & J, 12 12 July ‘07. 6 
Yorkville a__ 100 100,000 397,900 J & J} 10! 11 July ‘07. 8 
Brooklyn. | 

Borough a- 100 200,000 169,1007 & J , 6 jJuly ‘07. 3 
Broadway .a_ 100} 150,000 421,000 J & J| 12 16 July ‘07. 7 
Brooklyn a 50 300,000 123,400 J & J 7 | 7 jJuly ’07. 3% 
City -- 50; 300,000 637,000 J & J) 14 | 14 July ‘07 

First - ‘ 100) 300,000 695,800) Q—M 16 16 July ‘07. 4 
Home a____- 100} 100000 51,500 Org in |1905; V.80,'p. 2320. 

Manufac rs’__| 30 252,000 727,300, Q—J 12 14 jJuly 07.3% 
Mechanics’ a_, 50/ 1,000,000 993,300,J & J} 10 10 iJuly | ‘07. 6 
Montauk 100) 100°000 52,570 Beg bus Mch /|1907,|V. st 
Nassau . 100 750,000 945,600) Q—J 16 13 July "or. 2 
North Side_a 100 100,000 217,600J & J 6 6 July ‘07. 4 
d People’s_a 50 200,000 (d) M&«&wN 8 d \Nov ‘05. 4 
Pros Park a__ 100 100,000 51,300). _. (— 
Terminal a 100 100,000 27,300, Beg bus Dec 1905,|V. 81, p. 1766 
d Union a_._..100 1,000,000 (d) J & Ji 5%) 8 jJan. ‘07. & 


. 


a State bank. b May 20 1907 for national and June 4 1907 for ease 
anks. c¢ Bank of Discount to be taken over by ns Riverside Bank; V. 
a The Mechanics’ & Traders’ Bank o City and the U q..! 


77. 
Bank of Brooklyn consolidated in March 1307, } capital of Mechanics’ & 


Traders’ increased from $700,000; V. 84, p. 425, 547, 667. 


In April 1906 


stockholders of Union Bank voted to increase capital from $500,000: V. 82 


D. 


Bank and to operate it as a branch; V. 82, p. 605, 781. 
f 120% paid July 1 1905. 


3: 


667, 781; in March 1906 Union Bank purchased control of the People’ 8 
e Special dividend 
{ Stockholders voted to permease capital to 


500,000; V. 84, p. 1217. A special equalizing dividend of 150% was de- 
15 


clared payable to holders of rec. July 15. 9 6% of this paid eon earns. of 


1s 


904. h This is the old 34th Street Nat. Gone. converted July '07 to a State 


institution and name changed as above: V. .p. 74. # Capital increased In 
Nov. 1905 from $500,000 by declaration PS 100 " stock dividend from ac- 


cumulated surplus. 


er 
z 
d 


er 


ir 
h 
$ 
d 
4 
r 
n 

he 


through the payment of a 900% dividend from surplus; 
Vv 


1 


ch 
tax is pald by stockholders, which reduces the div. 


m ay National Bank and the projected New Neth- 
lands Trust Co. (V. 8&3, 542) consolidated and the Astor Trust Co. or- 
anized to take over the boctness: V. 84, p. 425, 666. n A 400% cash divi- 
end was paid Dec. 12 1906, this course being adopted as a means for in- 
easing the capital from $1,000,000 to $5,000,000. The surplus after the 
icrease will be $4,000,000: see V. 83, p. 1565, 1266, 1204. o Stock- 
»iders in Aug. 1906 ratified the proposition to increase the capital from 
100,000, the new capital to be provided by the declaration of a 900 % divi- 
end from surplus and undivided profits; see V. 84. p. 33; V. 83, p. 1147 
10, 246. 70. p Capitel to be increased to $300,000; V. 84, p. 425, 666. 
Irving National and N. Y. National Exchange banks consolidate d under 
ame of Irving National E xchange: V. 84, p. 77, 196, 304, 725. s Stock 
»iders in Jan. 1907 ratified proposition to increase capital from $300,000 
see V. 84, p. 78 
83, p. 1446. u 150% of this. special dividend out of earnings of year 
996 vr Stockholders voted in Mch. 1907 to relinquish the national bank 
urter and convert the bank into a State Institution; V. 84, p.547. w State 
to about 13% per annum. 




















Capital. Surplus & Dividends paid in 1905 and 1906 

Companies. oo and also last dividend. 

— ——_-_———_—| profit 

Par, Amount. June4 ‘07. Period. ,1905.,1906.,Last patd, % 
ae vs City. $ | $ 

TEN Se 1,250,000' 256,900 Beg bus Mch 16 19 07c¢ 

Bankers’ ..--/100) 1,000,000) 1,458,100 Q—J 6 1l% July "07 4 
Bowling Gr-_. 100) 1,000,000) 3,268,100 Q—J 6 14 July ‘07 5 
Broadway... 100 700 000) 424,400M & N 6 6 May ‘07. 3 
Carnegie ~... 100 m1000 ,000 494,700' Beg bus Dec ‘06. See note l 
Central ....-. 100° 1,000,000 15,606,800) Q—J 180 | 180 ‘July ‘07. 15 
eColonial....'100 1,000,000 (e) J & J 1 11 Jan ‘07. 6 
Columbia -.- 100) 1,000,000) 1,154,500 Beg bus Dec ‘05. V81,p 164 
Commercial ~ 100 500 ,000 309,700|Beg bus Nov, ‘06. See note m 
Com'nwealth. 100 250,000 


236,700 Beg bus Apr 1'02. V 74, p 657 

Empire ....- 100 500,000, 1,105,700 Oo. a ssee 6 July ‘07. 3 
o Equlitable_-,100 3,000,000 10,486,200; Q—M 10 11% June ‘07. 3 
Farm.L.&Tr-| 25 1,000,000) 7,884,900 Q—F 40 40 Aug ‘07, 10 
Fidelity... -- . 750,000 780 ,900' Beg bus May 22 '0.7.See note n 
Fifth Avenue 100, 1,000,000) 1,919,200) Q—M 12 12 July ‘07. 3 
i, 100 500,000, 822,200) & J 10 10 ‘July ‘07. 5 
Guar. Tr. N.Y/100 2,000,000) 6,589,700' Q—M 20 20 June ‘07. 5 
Guardian. ---_)100 500,000; 619,800 Beg bus ae 02. |V 75, p 422 

d Hudson ..-|100 1,000,000) TOME «cedeul esnc)scee ee =. fs 
Itallan-Amer. 100 500 ,000 78,800J & J .... J 
Knickerb’k'r_|100. 1,200,000) 5,172,600 J & J, 40 


~ 


Law.T.1.& T.'100) 4,000,000) 6,085,800; Q—F | -..-| 12 Aug ‘07. 3 
Lincoln --...- 100, 1,000,000 837 ,200' Q—M | ..-. 3 ‘June ‘07. 3 
Manhattan -_-| 30 1,000,000; 2,126,500J & J 10 12 July ‘07. 


° 
oMercantile...100 2,000,000) 7,276,500 Q— m - 30 30) April ‘07, 
Metropolitan 100 2,000,000) 7,259,600) Q—M 

Morton ..... 100 2,000,000) 8, 611, 400 o_M 20 20 June ‘07. 
Mut. Alliance 100 500 000 615,400'J & J| ....| ....\July ‘07. 
N.Y.L£.1.&Tr. 100° 1,000'000| 3,329'600 J &D. 40 45 \June ‘07, 20 
New York.-_/100) 3,000,000) 4 .259,200| Q—M 20 23 June '07. 8 
Standard. 100 1,000 ‘000| 1,570, "400 J & a 10 | 10 June "07. 5 
Title Gu.& Tr 100) 4.375,000| 7,603,900! Q— 16 16 June "07. 4 
eTr.Co.of Am. 100, 2,000 ,000/ 10,399,000, Q— Eo 13 32 July ‘07. 10 
re 100, 1,000,000; 8,100,400 Q— 

a: 


c —J 50 50 July "07.12% 
U.S. M. & Tr 100 2,000,000) 4,908,200 Mis! cella neou's Cos. 
United States 100 2 ,000 ,000 14,099,000 & Ji 50 50 July ‘07. 25 
Van Norden. 100 i ,000 ,000| 1,360,500: Q—M | 8 10 |June ‘07, 2 
Washington - 100} ‘500/000! 1:213;300, Q—J 12 | 12 jJuly ‘07. 3 
Windsor -_.. 100 1,000,000) 610,500 J & D 3 6 June '07, 3 

Brooklyn. | | | 3 

Brooklyn.... 100) 1,000,000) 2,269,200' Q—J | 16 16 ‘July 07. 5 
Citizens’ .... 100 500 ,000 169,000 Beg bus) Nov) '05.|V 82, p 1527 
Flatbush ... 100) 200 ,000) 200,700 J & J 6 6 July ‘07 4a 
Franklin .... 100) 1,500,000| 3,043,700/ Q—M | 12 14 June '07.2% 


co- 


1 

500,000) 1,050,100 Q—F | 10 | } 
301,000 J. & J) -.-.| -. July "07. 2 
Jenkins’... 500,000! 339,700, Q—M | --_--| 
Kings County 100, 500,000, 1,732,500) Q—F 12 | 13 |Aug 07, 3 
L . & Tr. 100! 1,000,000) 1,852,500; Q—J_ | 10 10 July ‘07. 

500,000; 543,000; Q—F | 8 | 
1,000,000} 1,630,300| Mthly.) 12 | 12 July ‘07. 

700, pee) 505,700, Q—J | 8 | 


es ---|100) 
00| 2500000! 





P P /_ ae 
Will amsburg | 100 
| 

c Astor Trust Co. formed to take over the business of the ache National 
Bank and the projected New Netherlands Trust Co.; V. 84, p. 425, 666. 
d meee as successor of the United National Bank; see V. 83, p. 131, 
190, 246; V. 82, p. 845, 781, 485, 426. e Colonial Trust Co. and Trust Co. 
of America to be consolidated; V.84, Pi 78, 846,973. h Capital to beincreased 
to $750,000; V. 84, p. 485, 605. including 1903 and since, paid 20% 
extra in May each year, making 80” “ fo annum. k Rid wood Bank 
Oo in Jenkins Trust Co.; V. 82, p. 965. ISee V. é 

1324, 1300, 603,410. m See Vv. 83, p. 1386, 1147, 1071, 191, 131. 
tal to be increased to $1, 500 ,000; V. 84, p. 1284. n Fidelliy Trust Co. Is 
a consolidation A the new Atlas and Irving trust companies; V. 84, p. 77, 
367, 547, 666, 780, 847, 1030, 1217: V. 85, p. 16. o Equitable and Mer- 
cantile unk companies to be consolidated; . 84, p. 1090,1405, 1523. 


NEW YORK AND BROOKLYN FIRE INSURANCE ‘COMPANIES. © 
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| Capttal. [set surp. Dividends. 

Companies. ed c. 31 - 
Par| Amount. | 1906. 1904.) |1905. 1906.\Last paid. % 

rl or Se er ee wah 
Commonwealth ...|100} 500,000) 564,286 8 9); 10 ‘suly'07, 4 
Continental ...... |100/1,000,000 8,428,734, 36 | 36 45 July'07 224 
Empire City..-..- |100; 200,000) 111,153) 3 sone 6 jJuly 07, 3% 
Sieh ah ac oehentl 00/1,000,000 1,000,000) _ isles dass 
German- American. 100/1,500,000 5,130,426 6) 3 30 \iuiy 07, 15 
German-Alllance -|100) 400,000) "459, 1 | 10 . jJuly'07, 6 
50/1,000,000/ 1,094,932) BI 5 July’ . Paes, 
1 150,000) 3,082) None None Jan."04. 3 
50|1,000;000| 892,289) ; \Ju ly'07, 5 
100'3,000 000 7,408,355, 14 20 | 20 July" 07 10 
50| 200,000 126,076 10] 10 | 10 |July'07, 5 
50} 750,000 1,020,208) 20 20 | 10 |July’07, 10 
25) 350,000) 224,523) 8 9, 10 |Apr.’07. 5 
20} 150,000) 44,416) 10 10 | 10 |Feb.’07. 5 
50/1,500,000 1,626,823) 10 15 0 \July'07, 5 
25) 200,000) 67, 1945) Meas None|_ 6 |Jan.07. 3 
250,000| 34,643) 0 |None Jan.'04. 3 
300,000 1,011,275 20 20 30 |Feb.'07. 15 
Willlametarg City- 30! 250,000! 764,093 30 30 | 30 July’07, 10 





GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 


me ii | 


| Dividends and Interest. 























Compantes. |Par. |Securtttes) Interest 
afloat. | pertod. | ‘1905. -(1906. ja Date. % 
$ 
eBingh. (N. Y.) 1st M---|1,900| | 5) 5 |Aprit 1 1938 
py ee 500" -0000p 1,000 25,000 A: & O.| 5 5 Oct. 1 1954 
Colum. Gas & F. com...| ‘100 2,750,000'See V. |82, p. 394) - 
Pref. cum. 136,000 000-|_ 100|5,500,000) Q.—J. | ---.| 3% July1'07,1% 
Colum, Gas, 1 f) 00/1,500,000 J. & J.) 5 1033 
eCon. Gas (N. i, Stoc i ‘100 1,000;000 Owned jby A mer. |Light & 
Cons. M., gold....-.- 971,000 J. & J. 4 5 Jan. 1 1936 
L. Br. Lig i ist M. a ‘1000 15,000 J. & th 6 |Jan. 15 1914 
indeaeee? ae 50! |2,000,000; Q.— J. None None July 
it M. $7, “yy gold) 1,000/4,250,000/A. & O.| [oat 1 1952 
asack, fitch) Ges Stock | 50) 250,000| Q.—J. | (2) 
vy cass /1,000; 310,000/A. & O.) tapril 1 1 1 — 
cadadiann Ww )Gé& E.| 00) Sse 0es| Qwaed iby vt er | 
ist M. 6s, gold.....-. /1,000; 350,000 & <6 6 6 April 1 ieee 
Deb., scrip, grid, 6% - 2540) 100,000 A&G iS 6 6 |v. 7, »P- 392 
Minneapolis G. Stock.| 50 800,000\J. & J. 8 
Cones’. M. 6s, gold_-_- 1,000/3,000,000 M. & S.| 6 H 1919-1930 
New M. 5s, $10, peeree 1,000/1,1 -&S8. 5 Nov. 1 1930 
Municipal Gas (Alb.N.Y. 


100 2 ‘000 ‘000! Q. —F.| 10 10 Aug. '07,2% 
Rochester Gas > Electric\—Se e“'Street Rallwa \v"’ ctlon 
cSt. Jos. (Mo.) 1st M..../1,000'1,000,000|\J. & J.| 5 July 1_ 1937 
cSt. P. (Minn.) Ge L. Stk.) 309) 2'100, 000 pwned joy yy mer. Lt. & Tract. 
st M., currency.-..-.- 1,0) 650,000 J. & J 6 July 11915 
Consolidated mortgage 1 000) 600,000 J. & 7] , 6 July 11918 
General morteages gold 1,000 3,463,000 M.& S.. 5 | 5 Mch. 1 1944 
Washington (D. C.) G. L. 202,600,000 Q.—F.| 10, 10 ‘Aus'07, 2% 
eg. 68, ext. “4% » g.| Var. | "600.0003. & J. 4 | 4) 1927-1929 
__ Certs. of indebt., 6% --| Var. '2,600,000'J. & D 6 | 6 op.June 1'08 


a This column shows last divid. on stocks and maturity on bonds. b <4 
tended 20 years from Jan. 1 1906 at 4%. cc Controlled by American Ligh 
& Traction by ownership of entire capital stock. The St.Paul Gas Light 
have authorized increase in capital to $2,500,000; V.82.p, 338. d Con- 
trolled by the Michigan Light Co., which owns entire stocky Ve80, p. 654. 








180 RAILWAY EARN INGS | [VOL. LXxxv, 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 





























| January. February. March. April. May June. July. August. September October. | November December Total. 
3 2 3 3 3 $ 3 ry 3 3 3 3 a 
Ala. Gt. Southern.| | | | 
Bh. cccccce 310 m. 252,415, 258,882) 260,373) 248,162 254,526 260,886 236,439 274,820 260,989; 298,767) 297,933) 311,613 
1905........ 310 m. 271,584, 215,273) 310, 505) 280,463, 277,97 271,938 291,779' 294,001 293,256, 315,506) 337,009! 319,541! 
i ivipatincnnetas 310 m 328,021 326,189 331,069) 305,223 315,943 31 ; 323,768) 343,250) 341,250) 328,042} 327,619) 355,191) 
1907 310 m.| 356,702) 336,847} 337,055 355,063 356,210 caceceee| eenennen| ---ee eee] oo---e--| --------| 
At.Top.&S.Fe Sys } 
1904.8,213-8,300 m 7,329 5. 346, 800) 5,529,512) 5,619,278 5,338,483 5,117,467 4,742,836 5.444, a3e 6,156,340, 5,549,380 6.487,014| 6 235,182 
1905-8.307-9,126 m. Hy fo7 741 4,669,306) 5,960,923) 5:996;896 5,845,280 5.880,602 5,868,729 j 7,029,456) 7,142,316! 7,001,2 
190698 .444-9,290 m.) 6,764,966) 6,711,890 939,538 746,879 7,041,206. 6,447,473 6,640,650 24) 8,462,882) 7,916,483| 7,903,547) 
190799,260-9,.332 m.| 7.695,.253| 7,352.247| 8,379,627] 8,429'356, 8'393'817 eéeteeacl acatseon| ecncecds 
-| 1,726,175, 1,814,949 1,980,746) 1,759,071 822,735 1,729, 665) 1,916,683) 1,947,871) 1,981,518 
+| 1,766,227) 1,738,123; 2,161,006] 1,997, 2 1022; 103 '892;798! 1'986;461| 2°115;770| 2°227'265 
| 2,191,758) 2,172,973) 2'415,469| 2°159'462, 2'250'005 1'958, 388 2,212,313) 2,259,375) 2,427,769 
-| 2,426,242) 2,306,530) 2,616,754] 2,444,400) 2,272,677, 2-22.22) oLoiluu| aceecece] cooeceee] owes] | nawaheabe | 
} | 
-| 4,410,818) 4 4.634, 5,483,811) 5,501,230 5,242, 966 .048,760 6,181,073) 5,757,747, 5,412,259 
905.3,987-4.0: -| 5,158,171) 4, 7a4 5,910,621) 5,723,534 5,840;176 6,853,792) 6,591,374 6,450,519 
1906.4 027-4 030 m.| 6,573,466| 5,802, $68 6,711,095! 6,304:733\ 6:817033 1077,897 7,321,458] 6,925:955| 6.720001 
1907 4,030 m.| 6,365,559) 5,§ sth A SE UMN SMO adnccpoel, shoniguhl assakdndl chceeatal, acchegs ek coe ee 
Buff Roch. & Pitts. | | | 
1904 ....500-538 m./ $34. 520! 642,919 551,761 626,191 688,830 649,195) 7. 5.216; 738,634 746,399} 693,962) 645, 446) 
BEscosees 538 m.) 433; 652,863 656,670 769,447 736,034 766,487! 805,567 805,815 818,836) 744:299| 673/205 
1906 - .--538-568 m. Si3° 844, 716,495 296,486 387,553 491,190 560,092) 743,622 $15,394 746,724 752,748 634,516 
1907. . - 568 m.| 582, 817] 668,613 742,476 863,858 CG cnbbieel: sdativacsl abataanel waadendl uancetn. eres ee | 
nadian Pacific. | 
1904.8,044-8,568 m 2,541,862) 3,532,187 4,061,505) 4,113,626 4,416,865 4,398,834 ,562,1 
-8,568-8,77 094) 4,132,961 4,229,144 4,229°131 4,430,028, 4'629'175 5,619,182 
1906. 8,776-9.055 m 5.093. 286 5,491,000) 5,579,003 5,477,351 5 ,967,968 5,992,098 
07 -.-9,055 m }, 132, $10 COENEN nanasses) aaseasce] sacecaee| oukacaadt cookies cee 
f Georgia. 
1908. ‘s77- 1, “S78 m | 852,353 996,523 
906 ...... 1.878 m 937,566 1,028,244 
1906. 1,878-1 1890 m. | 1,047, ‘781 1,104,875 





| 
1907_1,893-1,899 m | 1,0921464! 1,049. 920| 1,147,185 
Cent. of New Jer. 
















































































































1904. ... 638-439 =. 1,539,960) 1,553,502) 1,698,380 1,9 21,6: 1,834,750 
iin dnetegtiaitaal 1,673,993) 1'615,893| 1/930,003 2,11 71,7 248,388 2,159,759 
1906. ... 639-648 m. 2,002,423 1,876,568) 2,101,1 ‘ 1,850,2 214,501) 2,443,068) 2,149,657 
1907 -64§ m.| 2,065,170) 1,887,745) 2,075,931 2,335,095; 2,464,508) ....2222) 7 | S| Sees 
Chesapeake & Ohio. | 
1904. 1,641-1,671 m.| 1,552,429) 1,440,088) 1,657,826 1, 641,959 1,617,942 1,737,716 1,671,503) 1,819,781) 1,718,8 1,807,467) 1,719,6: 1,721,082 20,106 363 
1905. 1,671- 1.708 m.| 1,652,559) 1,447,251) 1,84 1 1, 1,846,555 1,775,613 1/967/281) 2'000;285 2'039'665| 2'033;482) 2'047'828 22, 130,119 
1906. 1,708-1, m.| 2,225,816 1,967 689) 3,146. 3! 2,196,555 1,927,910, 2,201,092, 2'144'476 2,111,236; 2,051,651 229 
907 27 m.| 2,000,288! 1,931,139] 2,250,793 2'209'621| 2°390'938 —__-.-.| clits) Sececaad | 
Chicago & ‘Aiton, | | 
Sivcstanns 915 m.| 908,103) 897,166 956,168 947,140 1.193,064/ 1,268 | 
o> Sean 2 4 -| 769,808 706,489 916,328 930,637) 1,056,300! 1,045 i 
paced | _ 987,255 867,479 t 7 $22,121 911,557) 1,039,683, 1,132,871) 151111463 
i907 aed oy 0 m. -| 1,065,174) 1,004,418} 1,024,099 NEE s0cacenl decediael acaamenal aaamanna 
Chicago Gt. West. | | | 
$908----880-918 m.| 599,994) 595,875) 719,665 629.7 586,531 600,367 528,714) 625,195) 712,557 
1905 | §90,280 274 692'673 613, 559 609,812 a615,980 632,569 714,364 845.884 
682,540) 647,799) 761.205 687/659 720,365 @713,311 760.270) 828,389] 880.050! 
x 710,297) 643,857 780,595 785,020 749,096) a718,330) ... ool. D nadia somal | 
348,530; 366,686) 421,695 434,273) 454,773 444,650 458,350 510,816 
3 m:| a3. 101 353,826 486,745 487,477 496.973 494,703 498,181 560,011 
190: 423038 408,906 454,307 492,054 510,841 498 956 507, 156) 557,419 
1907. 430,897 411,022 502,636 512,698 CME GET -dtninntsl noushenn 
Chic. Mil. e St. P.| 
1904. 6,83. | 3,652,438} 3,411,192 3,866,198 4,002,220) 4,205,054 4,521) 4,183,830) 48,748.057 
1905. 3,656, | 3,311,570 4:240 0626 3,955,687 4,467,406 2,589 4,790,712) 52, 309, 617 
1906.6,91 4,335,358) 4,045,356) 4,773,733 4,814,887) 5,178,555 +382 5,133,358} 5,970,454 
1907 -| 4,776,37 SE, Ce, SR GN -cenankael Jaczcene) sodaccncl Sccdunsdl aodocst Gea Gees| sececces 
Chic. & Nor. W est.| | } 
yarema 7,412 m.| 3,792, 3,709,125 380,558 4,625,080! 4,929,010 833,951, 4,441,871) 53,696,451 
er 7,412 m.| 3,872.605| 3,403, 5,044,816 4,928.3 5,361,303 6,926) 5,090,257| 59;087;/802 
1906d 7,412-7,453 m.| 4,849,550) 4,589,363 5,797 ,22: 5,510,909) 5,977,485 9,308) 5,717,035) 66,429,850 
1907¢d .. 7 58 m.| 5.292.816) 4,884,286) 5.706.104 5,410,505) 5,823,654) ee) ce cone] cecec ene] coccceee] eeeee | ent U88 i penceace 
Chic. St.P. M & O.| | | 
1904. 1,676-1,686 m.| 919,67: 773,538 7 851,696 847,821) 977,702 1,099,203, 1,067,627) 11,480,169 
1905. 1,676-1,686 m.| 929,504 1, 76 8 989,946 919,134 Ts 980 1,254,120; 1,115,642) 12,290,066 
ionP —* 712 m.| 1,027,839 943,828) 1,012,176 9. 4, 1,084,170, 1,028,540) 1,105,999 93,61 1,314,978) 13,417,580 
gid MO.) L.I5S.970) O75.006| 2,251,115) 1,195,144) 1,055,900 ---.-.--] Loi ..| oo eccoee| coceceee] scene] eee es soealaia Se padeanen 
a NO a’ Tex p—| | | 
.,, as m.| 505,641) 522,293) 572,401 554,083' 610,511 573,886 57, 626,126 636,514, 603 7,058,525 
) Seeeoee 338 m.| 341 541,067) 637,645 3 621,706 . 665,407 672,783 676,190; 7,671,415 
Eiiaccesses 336 m.| 709,362 7 2 751.6 709,796 703,100 699,981) 741.521 
1907 336 m.| 605,461 686,396 OOO wecisbeel Scsdeghel Giawhiatl sletibeal wlaamaeel: code Loe 
Cccast L— 
, " m.| 1,368, £18 1,464,808; 1. 38 2,202,569 1,892,646 2,005, nee 22,141,108 
1905. 1,891-1,983 m.| 1,614.8 1,495, 775) 1,818,27 6 28 2,067,682 2,055,725 2:042:0 | 22,517,760 
SE waaaad 1,983 m. 1'804;052 1,743.6 1,908,85 816, .039, | 2,270,095 2,056,893 2,169,7 9391 24,594,915 
1907 --.-.-1,983 m.| 1,828,801) 1,821,250} 2,014,521] 2°158'884, 2°292"469 PEPE PE Sancta ntankéaad cputansl aincanah) aeutesenl cnmaien 
Colo.& Southern—| | | 
1904k1, 574- 1,725 m.| 600,297 569,141 571,819 533,893 $36.7 625, 053) 752,602 891,473 920,096 878,2 
1905k1,725-1,646 m.| 780/639 652,655) 778,320 689 $13 399 906,441 138 956281 1,044,537! 1,033,070! 1,063,681 1,050,578 
1906k 66 | 997, 931 895,272 938 365 2,77 oa rit 999,188 1,017,221, 1,107,345) 1,099,327| 1/200.576| 1.158.503 1.193". 1290] 
1907K1, 528 1 858 m.| 1,177,038} 1,033,815} 1,112,469] 1, 0: or 099 1,134,383 @1,097,265) _....2.. Pps Bene cpm S mkmaieiand | antedial susbseanen 
env. r.—| | 
19047 ..... 2,398 mM.) 1,218,328) 1,088,677| 1,182,986] 1,249,515 1, 318,682 1,400,169 1,321,638 1,424,977] 1,524,999 1,682,378 1,580,405 1,447,717) 16. 440. 471 
1905/ 2,398-2,470 m.) 1,346,817 i '092;813 1,308,146) 1'311:883 1. 447,360 1:542°375 1;505:427| 1:690;261 1,742,260' 1,840.135| 1,757,425 1:634; 352) 9 253 
19087 4,470- 2m. 1,586,451) 1 ‘405, ‘981 1,482,707 15556,181 702" "482. 1.782453 1,696, 706) 1,805,605) 1,811,152! 1,900,016] 1,868,409 1,791 '009} 30: 389 152 
1907/ ~~ ----2,532 m.| 1,705,284] 1,500,940] 1,699,380] 1°717°165 i" 845,308 a2 iD RO ntesccdl Saacs Cee ee | werecene| weeenee- ooreneee 
1904.2,153-2,150 m. 2,956,330) 2,998,799 3.631, 333) 3,816,263 3,869,030 4,092,635 3, $30. 448 4,103,880) 4,024,022) 3,938,064) 4,002,222 3980) 45, 106,926 
1905 -| 3}376,811| 2°713'080| 3,602. 739) 3,816,589 4'135,108 7 4,406,759) 4,431,612) 4,412,628) 4 p 3383" 47,832,190 
+| 4,201,436) 3,635,419) 4,184, 06 1) 3,517,262 4/102/434 4,514,677) 4,441,679) 4,877,066) 4,6 4,194, 520) 51.167 S47 
A 1! SS, OE, GM CME woo cicss! ennndual Geawaescl -aescesal edeccurs| Giitoba| Choe 
t. Nor. System— 
yoonas, 888-5, 951 m.| 2,607,278) 2,241,342) 3,041,634) 2,873,572 3,044,643 3,710,297) 
1905a5,951-6,2 m.| 2,947,136| 2'553,703| 3,419:705 3,247,892 3,667.5: 4,357,842) 
1906a6 224- 3,647,660) 3,188,259) 4,066,470) 4/172,957  4'381'02 3,894,856 
1907a 2,546,526) 2,656,873) 4,440,155) 4,923,598) 5,639,542) 5,211,486) | | cc lee| one] ee.) Season 
Hocking 
1904 398,113) 401,928 0. 472,236 
190. 4067 799 405,616 4,08 
ib 1906 53 7,755 533,510 506,514 
ny 1907. m. 522,139 ee Se CRN «(GOREN cccaskasl Sunasedel-cacunakel Gaacaudal lcacdoc! 2. Le 
te Illinois Central. _ | } 
4 1994. 4,328-4 374 m.| 3,631,170] 3,707,757 3,805,184! 4,214,208) 4,340,707) 4,577,741) 4 439,660 4,498,103 
) 905.4.374-4,459 m.| 4'085,967 3,513,523 748,999) 4,015,835) 3,960,057) 4,351,144) 4,588,622) 4.654.564 
} 1908. 4,.459-4,371 m.) 4,516,438) 4,366,911) 4, & 4,342,146) 4,486,251) 4,647,543) 4,876,771] 4,630, rod 4,976,390 
1907, 4.371 m.| 4,659,059] 4.428.661} 5.076.630 | y abheeel -baatintald 
t rl & Gt.Nor— 
t 1904. i. 149-1,159 m.| 489,556} 408,660| 373,289 657,894) 605,271 
1 accces 1,159 m 1,461} 397,359 25,236 | 705,542) 625,134 
{ BEE ncccse 1,159 m.| 546,145 469,742 519,098) : . § 57; 926,994) 834,931 
' 1907 - 1,159 m.| 832,711 695,261 673,422 678,890 @557,000, a599" ‘000 anaes ok mesmimeaisena 
lowa Central— | 
i 190,649; 216,087 170,363 178,219 199,026) 193,386 247,118) 226,037 320. 528 
2 69 4 2 20 207,37 226,927; 215,121 284,654) 270;520| 273:009 
229 462 242,062 234,825 301,820| 276,579 268) 023 
PE CEN schaxcak! -aecastnel dadacdast iccenaeal atc | ocmesina 
3,068,285 2,920,407 2 atts 648 2,921,238 .554,761) 3.506, 723| 3,438,863) 37,485,072 
3,160,235 3,206,274 5,400) 3'307/982 79°77 3:651,805| 3,593,321) 39/624.255 
3,749,549 3,839,512 649,881) 3,711,760 4,1 sipees 4,090,990) 45.856.765 
4,107,323 4,097,807 a3’ WINNT aacqshacl cantacee! acceatinl csseeet cee Ce eee 
2,118,495) 2,336,071 2,103,665 1,976,813 | 25,954 079 
2,246,627) 2,433,651 2,245,810! 2,149,239 27, 136, 080 
19083 1: 2,457,1 2.479.422) 2.581.938) ........ Be ,0148S19| cecncene| -------- 
1907¢ m.| 2,732,903 EON seessaGl dacadbeal andesdail aniaedl dhaacweel coematnal anvecaial ooo 
Mex. Internat j 
e . 582,623 557,364 572,458 570,806 6.891.194 
533,826 52,386 525,322 6,519,156 
638/981) 737,121 650:881; 589.577 7.954.073 
711,304) Eee, GRIND 4hc6naesl scasesedl sadaaun! aceatGaal Aduadaest inaeccad Golo. 
62. 197,311 240,593 246, sis ‘ : 309,382) 2.832.958 
222,324! 253,521 311,244 297, 3.518.908 
257,212 204. 661 326.671 318) $93 ° 346.134 3.685.671 
312.254 326,101 @350,.283) 2... pprtewoee | po cia 











@ Approximate figures. 6 These totals include corrections made subsequent to the appearance of the monthly returns. ¢ Figures aged the earnings of the 


Atlanta Knoxville & Northern Railway since the first week in A ril 1904. dIncludes trans-Missouri lines for all the years. e Figures given in Mexican 
currency. 7 Includes Rio Grande Western in all the years. g Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf. the "Pecos system and the 
Santa Fe Prescott & Phoenix; figures for previous year are revised so as to bring them to the same basis. & Beginning with Oct. 1904, embraces Colorado & Sovth- 


ern. Fort Worth & Denver City, Trinity & Brazos Valley, and Cororado Springs & Cripple Creek District and other affiliated roads: after June 1906 Trinity & Br: zoe 
Valiey ts again excluded, and comparative figures for previous year have n revised to bring them to the same basis; prior to Oct. 1904 figures are simply the com- 
bined results of the Colorado & Southern and the Fort Worth & Denver City 
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hv 71 r Nf 
JULY, 19€7.! RAILWAY EARNINGS. _ si 
Ng y = 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 
. 
| | | 4 
January. | February.) March. | April. May. | June. July. | August. |September| October. | November December! Total. 
TS $s | 8 $ $ $ $ i Ray ees $ $ $ 
484,834, 389,207, 468,817| 474,765 489,229) 651, ae 641,47’ $08.5 772,595! 942,186 735,761) 7,598,376 
662; 828) 523,873 771,546 4,363 672,967 790,8. 777,434 916;3 508 1,148,461 1,149,649 914,690 10:209, 593 
-  $60:705 764,745, 903,677 59,702 937 266 1.015, Sos 1.082, 976 1,055.813 1,293,528 1,099:866 9201498] 12"342"398 
99 2 m. 706,2 300! 702,339 1,000,855. 1, 236,428 Lae .......4 cores oe eaeetc wo sdivaall” -aiebisibhele 
ne 3 $ ma m. 1,493,749, 1,384,393 1,397,426 1, 107,857 1,331,384 10,79 9 
493,7 397,42 7 » 38 7! 1, 410,797 1,388,397) 1, £30, s22) 1,919,122, 2,065,317 1,652,922) 19,043,57 
14 456,081| 1°339:837 1,690,308 667,725 1/398: 180 1,626,731, 15722'633 1/845:950 2, '099:948 1,875,685} 20,4 ba8 
1,693, 1094 1 ‘816,303 1.608.478 3 0 1°619/481 1°848'354! 1'940‘862 2°088,369 | 2,467,084 2.319.014] 23,159.32 
6éi 3 2'293 266) 1,9 er 2,166,377 1,842 PATE RTT nasian adh’ acdpebol.ekteive kl nasaeeer eeacae te nee. : psianen 
° t— | | | | 
1904.6, 110-6, 182 m. 3,534, 557, 3,521, 229) 3,645,178 3,135,590 3,289,412 3,232,653 3,344,665 4,091,946 4,078,724) 3,823,073 3,752,160) 43,693,613 
2-6,252 m. 3'243/793| 2'741:303 3,766,447 3,249,405 3,511,290 3'318'150 3. 62, 0} 3,809 031, 3,679,527) 3808; 900 3,855,530 42'518: 269 
33 3,695.751| 3,459,758) 3:750/220 3541241 3'827'063 3.604; 902 4,275,722, 4,018,435) 4,099,663 4,123,067] 4655 5 
3'830,629) 3°624 177) 4,127,202, 4,166,445 @4°160°900 23°939 001 s -+-----| ai ‘ > reese os 
638,783) 683, +43 647,399, 564,748 652,044 627, 206 709,352) 784,943) 762,022 715,675) 8,056,006 
629093 556,13 760,33 715, 975 699/2 703,746) 790,910) 840,559 776,311] 8,539'680 
824,985 788, a 797 8 807,875, 880, 108 844,934 913,129] 10'034'202 
931,602. 887,987) O43" 303 ag ga0] aenese ae | satin esiegnenie oeneme 
| 
907,641 845,722 5: 825,012 850,559 804,967 888,761 857 903,524 872,349 856,414) 10,378,507 
807,314 703.334) 903,705 i 855, ta 7 801,249 872,772 869,135 919:658 904,160 895,981) 10,192,404 
+ _ 909,256 | 878,447) 981,985 964,619 9951 910,247) 969,531 24.716, 996,162) 913,227, 975,025) 11,546,933 
1907, 230 m. 1,050/356 7 ,731,967| 1,139,918 1,130:479, 1,122,311 eengaeeen A TE aa a Godlee ined He nagh’ aeonee dnd 
a aaa 
972,384 931,321) 1,043, 300 1,018,131 997,369 936,472 875,038 946,057 896,723 49,890 904,693 1,097,376) 11,569,2 
997,862 932,644 1,090,2 1,005,380 1,073,496 1,010;715 982,206 1, Oaee 390 4,9 5 1,296,998) 12,755,720 
204,976 1,089,954 1,184,: 12 109 11380'518 1,188,042 Se 751 54 1,316,701) 14,790,584 
3: 2, 1.454): 2'791 a1.387.540 ine % el wate ogee EEO” cooks 
.380,7 .369,999 6,551,374 6,443,618 893,934) 78,573,207 
0 0 502 7:053,861 7:135,298) 746,083] 86;095;599 
+188 524,362 2 1 7,649,645 7,729,222 '752.777| 92.089.766 
412 514, | -418,605 8,684,260 __ ; Siueakel. Seance 
449 094 455.3211 534,261 534,303 570,497 642,373 646, 86! 7 2,578 578,542 544,523) 6,845,318 
491,212 419,792, 586,065) 590,554) 669/634 6745164  708°523) 782'954 5,980 2,412! 620,628 593,282) 7,455,200 
565,635 457,866) 617,877 343,017 554,410 702 473 807.370! 845,505 715.767) 693°757| 639174! 590'874 7,533,725 
615,719 518,958 646,418 ry TEEN. cantitcnh’ .nciahdell aeekeeicl ot ctaad annaedsl al “| adobe | acpi 
686,332 54,565 1,909 851) 2 2.013, 603 2,007,958, 2,041,727] 1,980,067) 1,992,004) 23,201, 950 
741,571 2,176,614 2'098;5 2'398/544 2'393/037| 2°299/304 2°274/241| 26°191's 
p 548) 2,548,019 2,408 342 2,596,595 2 6 2,443,109) 29.686, 383 
if “ 876 m. ; 454) 2'681! 219) | ence Sil. omneeeel secmaesinelll 9. omekecdelal 
adian Cant — | | 
1904....448-461 m.) 697,336  719,579' 768,210 898, 602 901,865 892,902 838,315] 919,236 935,719 996,207] 894,837) 825,540) 10,288.34 
05 462 m. 40,036 670.179 836,910 855.202 956.565 933/702 853/015) 9195436  948'719 1.009.407 965,637) — 953, i) 10,645.84 
462 m 47: 736 835, ar 4 967,710 22,602 961.065 1,041,102 973,715] 1,058,036 1,052°519) 1,120,507} 1,058,937) 1,001,940) 11, rie 538 
907 462m. 992/236) 903,579) 1,011,910) 1,101,102, 1,171,763 a) RET Se ee Meserete | sna Ra ptibenwncy: 
“Northern Pa _— | | | 
904- §-$10 m. 2. 108, 88 3-041. 945 3. 539, Bh es 3, $73, $30 3. 736, tat 4,074,651 4,071,387| 4,371, 174 4,696,779 5,377, 5,106,613) $.202.688) 48, 940» $i 
7-57 13,000 3,170,396 4,204.6 3/469;912 4/568'896| 4'996'123 5,912,602 g. 262! bas bf 738) 5,275,679) 55,705 
556,115 *405 4. 05 389 3:01 3: ary bad 97S 5,754,022) 5,986,183 6,315,491 100,280 4,4 
4. 165,102) 3,615,455 5,512,170) 6,329, 6,780,694 a6 333,92 api | cy af Be ape ata 
9,624,404' 10, 368,27 7 10,106, 138. 9,777,559 9,481,103) 10,299,890 10,388, 650 10, 728, 675 8,145,094 
10,484, 409) 10. 288 : 11,408.087 10,753,565) 11,914,599 12,334, ae 12,427, 33,921,980 
Hi i $31.2 3 12,360,737 12,406,.865/13.112.4 3, 8,239,890 
Phil & Reading oT } 
1904-1,010-1,012 2,51 2,574,171, 2,962 's18| 3,228,417 2,95 50.870 3,039,323 2,954,758 2,817,873 3,135,858 3,201,588 35,446,67! 
| eee 1,015 ms. 2,95 2°602;203) 3:402'253) 3'3201457 31550477 3,491,563 3,492,781 3,509,35: 3:618,960| 3,414,188) 40;147/37 
190-1,015-1.009 m.) 3,45 3,253,274, 3.679.953) 2,461,844 3'2s9' 052 3,604,607 28) 3,505,125 3,37) 3,643,364 4,647) 40:782°938 
"7 1,000 m. 3,113,191) 3,701,401) 3°998'069 3°995'910, ©’ RBA S eeoer) caihin teal . neti + or dice zi een > 
Coal & Iron Co — | 
904 - 2. 386) 4,450,207 3,347,691 3 3.026, 156 2,281,211 1,971,82 36.417.438 
28,818) 4, ty 0. 535 3,642,04 | 2,279,361 2,567.12 37,314,928 
13) 1,0 | 212373090 2150145 | 33,928,075 
i: es ‘ 
5,235,969, 4,789,69 6,527, 084 6,883, = 73,864,105 
5,772,142 6,076,47 7,858, 1 6,838,641 | 77,462,298 
| saheabesed 5,526,67 7,424, 900, 7.482 377| 74,711,013 
| H | 
0 3,033,998' 3,896,814, 4,117,388 4 
4 3/871,386 4/481/592) 4:719°38. 4 
-979.204 q) 2 4,408,987, 5:049'276| 4.899.094 
635,562 5,030,048 i joe én wd 
| | 
6,257) 2,622,040 x 2,783,503 3,412,434 3,535,443 3 84. 3 
37 m. 4, 41) 2,9 A 3,156,844 3,552,474 1542,341| 3 
190626.022-6, O08 m 33181:663| 3. 34808 818 3,574,223, 3,966,647] 4,001,846 4 
6,008 m. 4,306,829) ; teeta areas ‘ 
“Ste L. Southw — . | | 
1904-1,303-1,309 m.| 68 6 558, 461) 557,899 641.981 714,139) 765,867 846,772, 874,577 8.337.665 
1905-1,309-1,441 m.| 676. 855 672,964) 699,458 670,181 718,876) 712,519) 820:439 828681) 8:701/9. 
1906. 1.441-1,45% m 71 928 69, 67,829) 685,674 732.744, $33,804] 864,773 945,388) 979,856] 9,696, 3 
‘ 883, 1423 | ae 883° 853) 844,617 __ : ro . eeee--2] ------ abesiiece 
64, 1 34,473] 1,092,078) 1,056, 850! 1,030,056, 1,154,815) 1,120,399] 13,177,429 
49,212! 1 1,787) 1,189;044 1,221,594) x 1,282,559, 1,239,168) 14,272,606 
14,669) 1 2,601) 1,278,268) 1/296.726 1,388,093, 1,417,943] 15,619,248 
57,28 | 1, | 1,615,557 egneee oo, EEE OS rt eRe Tit pipes! Ippeinn ais! ica Shae: an vnineee savant on Aeon 
| A 
.171) 6,812,640 7,270,466, 7,439,616) 7,518,833 8,938,468) 9,071,428 8,413,351] 92,522,077 
861) 6,581,998 7 830,107) 8,234,516) 8°354,252 9,392,428| 9,618,799 8,929,173) 99,648,201 
134] 8,001,844 8,974,747 8,662,723] 8,978,274 |10,913,951/11,224,818 10,760,428) 113,586,845 
.975} 10,057 098 10,000,555) 10.534,296)11,180,813 che canal kad o6eeh - chkihiatdv a anaineh 
\ | 
onal 3,779,894 4,054,980, 3,521,793) 3,532,129 4.434.303 4,208, 706. 4,239,515 47,028,223 
114) 3,411,850 4,542,436) 3,849,827) 3,850,972 | 4,666,160, 4:597:838 4°602'596| 49'819:714 
B56) 4,433,002 4,869.328) 4'356.062! 4'531/675 4.043, 6965 5,010,519) 4,72 4443) 4,886,017) 55,353,297 
719} 4,507,702 5.018.537} 4,708,497) 4,825,977 Se Sccuedetl) SRRIC EN fend bea aemiage Rapin sar 
| 
49, 1,007,511 £934 802,582 798,891 758.200) oes +887 | 1, 030. 151) 1,341,776) 1,409,395 1,556, 12,433,146 
887) — 857,883 1,059,977) 894° 78) 877,163 72k 892.40: 02/ 1,141,412) 1,319,973) 1,496,520 12,130,391 
42) 1,113,014 1/162/108) 1.038'1 1,006.35. +517] 1,010. 338] 1, 119" +350 1,483,606) 1,613,563) 1,8: 14,9 
474) 1,423,053 1, en 1,324 beat 342,060 Wt Dabicwatial what aiiae | a -_ 
233,659 247,745 287,824) 220,022! 264,730; 346,031! 365,310; 387,995 375,917 315,2' 
959 251,481 253,245 238,845, 268,83. 317,689 326,522; 411,479 390,511 355,754 
337,490) 346.596 = 377,772; 205.041} 258.051) 3205035! 4021,055| 4731832) 458/94 y 399,284) 374,333 4,5 362,500 
379,429 349,721 ae 408,169} 430, ae snagiinksl aia «dese et eotiese espep nll wctaatas | -----00= eer 
{ i | | 
093,778) 3,837,907 4,027,994) 4,159,027) 4. 551,769, 4,617,368 4,665,602) 4,812,090 5,427,858) 5,925,773) 5 .798 4,982,247 56,821,211 
006 3,821,461 4,779,801, 4.781. 682) 4.716.870 5.219°759 5,455,712) 5,758,736 6,209,508 6,708,394 5.575.198 63,608,6 
176, 4,728,351 5,106 913! 5.339: 931) 5,507:281| 6.289.753! 6.283.775 6.340:122| 7,046,969] 6.646.596 | 5,419,034 70,490,706 
772) 5,053,241, pegs 6,287, 288, '937,000| “”. ween] aanennnn| eneeeene| coenenee| coneeene] -neeene 3] ccoonsses| .coanseas 
412) 1,522,941 1,750,617) 1,794,759 1.889.104) 2,028, os8 2,082,150 2,480,785 2.609.661) 2,543,165) 2,057,815 2,032,401 24,562,849 
.048' 1,576,771. 1.872:460, 1:795'290 1,860,201) 1,934:83 2,001,085 2,251,704 2,162,813) 2 150,223) 2,060,981 erly el! 23,579,261 
053) 1,940,554 2:100,503| 1/899;408 2,018,866) 2.321, 3a 2,275,341) 2,505,541) 2,421,820 2,580,284) 2,219,101 2.1: 38.645 26,467,454 
7,961) 1,988,266, — 2,216,289, 2,281,071) 2 480,061 hy | canastieall; anus oll aehba Wennd 
289,725 303, 320 336,450 368,041) 309, 361, 844. 349,544 397,136 408,068 418,801 390,956 356.568 
320,317! 298,580 360,538! 390,335, 428°780) 47 430,116) 88,382 498,329) 618,964) 502,706 461:79. 
417| 406.433, 461/698 347 ‘949, 343/690, 408'411 433, 109) 561,037, 536,769 548,866] 530/944 4881059 
(865) 449; we, 461,714] 54 3.671) 600, 242| GEE, osccncsel sanncgcal Saas sth Era ween : » 
301; 423,397; 519,030 631,3 518,445 545,079 578,769, 602,094 904,620 629,788 584,161 531,289 6,548,342 
611} 393,355 558,143) 549,381) be" 899 565,764 591,395 641,003 609,818 649; 150 602.976 558,180 6,772,675 
2,099) §22,528 612'512) 584637) 403 611.874 614,169) 677, 168; 649,325 662,119 609,201 595,321 75273'356 
,531 375 are 667,042) os3, aut | my oy Rete atk) euahon -| Gotesntul 26stee ccencece| eccccncs will aon 
! ! 
756,157 714,790 72,085 50,377 581.444 564,771 520,844 581,546 643,587 854,451 999,717 1,029,178 8,468,947 
815,468) 558,490 820,163) 682.994 §99'460 564.347 ‘ 456,437; 461;739, 616,968| 896.998 "930°523  7'931'323 
901,618 4 7 .204, 751.654 728.95 716.188 588,467) 674.775, 693,053| 774,961] 899.206, 1,001'671 91412°977 
1907 1,239 m 967,849 826,593 866.884) 768,386 2668195 hts eSaUstl aecadboll wdserasdh ceepedtel’ Adele “Geen 
| 








a Approximate figures. d Includes for all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad. 
p Figures for these years include other income. 


Mexican currency. 


7 Also operates 66 miles of canal. 


ppearance of the monthly returns. 


é Figures are given in 
8 These totals include corrections made subsequent to the 

















INDEX. [VoL, Lxxxy. 








Name. 
BEE. cancusocaescaccacs 
Alabama Central ............. 
Alabama Midland ............ 
American Bell Telephone ...-... 
American Biscuit & Mfg -...-... 
American Bridge ..........-.. 
American Dock ‘ Improvement. 
American Sheet Steel -........ 
American Spirits, Manufacturing 
American Steel Casting ........ 
American Steel Hoop ......... 
American Steel & Wire ......-. 
American Tin Plate ..........-. 
Aroostook County -.--.....----- 
Ashtabula & Pittsburg .....-..- 
Atchison & Nebraska ........- 
Atlanta Knoxville & Northern - 
Atlantic & Birmingham. .-.--.-.-- 
Atlantic & Northwest ......... 
Austin & Northwestern ....... 


Battle Creek & Sturgis ...-..-... 
Bay City & Battle Creek ...... 
Beech Creek Coal & Coke -..... 
GD aacaovaccaneoaeoces 
Bennington & Rutland ...-..-.-.- 
Bertram (John) & Soms ......- 
DET oosssetangdasesnaae 
Binghamvon St TD cnccese 
Birmingham Belt ........-..-.- 
Boonville Bridge Gisseumumons 
Boston Clin tech. & New Bed. 
Boston & New York Air Line .. 
Boston Rubber Shoe .........- 
DOPGr VONCY  .ccncccscccccccs 
Brooklyn & wontauk nigembene 
Brooklyn & New York Ferry... 
Brunswick & Western -....-.-. 
Buffalo & Southwestern -.-....-. 
Buffalo Terminal Association --. 
Bullock Electric Manufacturing - 





FINDEX T TO COMPANIES—CONSOLIDATED, é&c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Will Be oaee under— 


moll Atlantic Coast hy RR. 


---American T —— “arn, & Telegraph. 


.--National Biscuit 

~~" United States Steel 8 Cospasation. 
-.-Central of New Jer: 

.--United States Steel ¢ orporation. 
.-- Distilling Co. of America. 
American Steel Foundries 

United States Steel Corporation. 
United States Steel Corporation. 
United States Steel Corporation. 
.-. Bangor & Aroostoo 

aaa ty 8 oungstown & Ashtabula. 
.--Chicago wuinctsn & Quincy. 
.-.Louisville & Nashville. 

.--Atlanta Birmingham & Atlantic. 
.--Canadian Pacific. 

.--Houston & Texas Central. 


..-Lake Shore & Michigan Southern. 
.--Michigan Central. 

..-Pennsylvania Coal & Coke. 
.--Cambria & Clearfield. 

.--Rutland RR 
.--Niles-Bement-Pond. 

..-Chesapeake & Ohio. 

---American Light & Traction. 

..-St. Louis & San Francisco. 

~~ _Missouri Kansas & Texas. 

.--Old Colony. 

.--New York New Haven & Hartford. 
.--United States Rubber (Miscel. Co’s) 
«aul & North Western. 
..-Long —- 

.--Brooklyn 

--- iene c Ouest "Line RR, 

owt . 

os “Wabas 

.--Allis ie Cu. 


Burlington Cedar Rap. & Northern.Chicago Rock Island & Pacific. 


Burlington & Missouri River... 


California Northwestern ......- 
California & Oregon 
California Pacific -. 
Calumet Gas -..-.-- 
Camden & Atlantic 
Canada Central -. 
Carnegie Co 
Carolina Central -..-...------ 
Carolina & Tennessee 














..-Chicago Burlington & Quincy. 


.--Northwestern Pacific. 

.-Central Pacific. 

Southern Pacific RR. 

People’s Gas Light & Coke. 

West Jersey & Sea Shore. 
-Canadian Pacific. 

.United States —y Corporation, 
- Seaboard - Line 


Cit 
Cnicags Rock Isla My % Pacific. 


Cedar Rapids & Missouri River - .Chicago & North Western. 


Central Counties ..........-.. 
Central of Ga. RR. & Banking 
Cees GREP nnccnsceceaacene 
Central Texas & Northwestern 
Central Union Gas .......- 
Charleston _& Savannah ---- 


Chateaugay Ore & Iron 
Chatham & Lebanon Valley - 
Chattanooga poe & Southern 
Chicago & Atlantic ....-..---- 
Chicago Burlington & Northern 
Chicago & Cincinnati -... 


Chicago Hammond & Western 
Chicago & Indiana Coal ....-..- 
















Central Branch. 


Central of Ga. 
Baltimore & Ohio. 


Central of Goorate. 

Chicago & Eri 

.Chicago Burlington & Quincy. 
Chicago Cincinnati & Louisville. 
.Chicago Subway 

.People’s Gas L. & C. (Miscel. Co’ 8). 
Grand Trunk Western. 

Chciago Terminal Transfer RR. 
.Chicago Junction. 

Chicago & Eastern Illinois. 


Chicago Ind. & St. Louis Short Line. al eland Cin. Chic. & St. Louis 


Chicago & North Michigan -.- 
Chicago & Northern Pacific 
Chicago & Ohio River -.-. 
Chicago & Pacific _......-.-.-- 
Chicago Santa Fe & California. 
Chicago & St. Louis....-...--.-- 
Chicago St. Louis & New Orleans 
Chicago St. Louis & Pittsbur, 
Chicago St. Paul & Minneapo is 
Chicago Southern -..-...-..----- 
Chicago Wisconsin & Minnesota 
Choctaw & Memphis---.-.--.--.-- 
Choctaw Oklahoma & Gulf- ---- 
Cincinnati Hamilton & Indianap 








Cincinnati & Indiana Western -- 
incinnati Richmond & Muncie - 
incinnati Sandusky & Cleveland 
ncinnati Southern .._.-.------ 
incinnati Wabash & Michigan - 
Clairton Steel ...........- 
Clearfield Bituminous Coal - 
Clearfield & Jefferson. -......-.- 
Cleveland Columbus Cin. & Ind. 
Cleveland Terminal & Valley --- 





2eao° 


Get @ WOE BEF. cccccccccceccae 
Coal River & Western ....-------- 


Colorado Bridge - ....-...-.----- 
Colorado Industrial Co. ....--- 
Columbia & Greenville .......- 
Columbia & St. Louis ...-.-.--.-- 


Columbus Connecting & Terminal 


Columbus & Hocking Valley -.-- 
Columbus & Indianapolis Central 
Columbus & Toledo .......---- 
Commercial Union Telegraph - 
Consolidated Gas Co. of Balt. 
Consolidated Ice ........-.--- 
Consolidated Indiana Coal -. - 
Consolidated Real Estate --.- 
Consumers’ Gas -.....------- 
Continental Coal .....-.----- 
Continental Tobacco .....-.---- 
CUIUNEE TPE occ cccccncccccee 


Dakota Central ....-..--.---..-- 
Dakota & Great Southern -.-.-.- 
Dallas & Waco ...........--<- 
Danburv & Norwalk -.....-.---- 
Danville & Grape Creek .....-- 
















Pere Marquette. 
Chicago Terminal Transfer. 
.Cincinnati Indianapclis « + ee 
Chicago Milwaukee & St. P: 
See Atchison System, Apr. ‘96, Sup. 
Atchison Topeka & Santa 
Illinois Central. 
Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul Minn. & Omaha. 
Southern Indiana. 
Wisconsin Central. 
Chicago Rock Island & Pacific. 
Chicago Rock Island & Pacific. 


77" Gincinnati Indianapolis & Western. 
Cincinnati Ind, St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 


..-Chicago Cincinnati & Louisville. 
.Chicago Cincinnati & Louisville. 
Cleveland Cin. Chic. & St. jou. 








..Baltimore & Ohio. 
..Western wy 
Chesapeake 
International & Great Northern. 
Colorado Fuel & Iron. 
Southern Railway. 
Wabash. 
.-Norfolk & Western. 
.--Hocking Valley. 
.-Pittsb. Cincinnati Chic. & St. Louis. 
~~ Hocking Valley. 
Commercial Cab] 
Consol. Gas, Elec. Light & Power, 
American Ice 
Chicago Rock Island & Pacific. 
high Valley. 
People’s ~ L. & C. (Miscel. Co’s), 
..Hockinag Valley. 
American Tobacco. 






als 


Chicago & North Western. 
Chicago Milwaukee & na Paul. 
Missouri —— & Te 

New York N New Haven ‘€ Hartofrd. 


























Will Be Found U 
De ny oe Coal & Iron .-....-- yennesees Coal & Iron (Miscel. 
RES EE ae: ehig! 
Denve ~d Consolidated _ __ eee Denver Gas & Electric 
Des Moines & Minnesota -_.._.-.-- Chicago & North Western. 
Detroit Grand Rapids & Western ..Pere Marquette. 
Detroit & Lima Northern --.--_....-. Detroit Southern. 
Detroit Mackinac & Marquette -. -- Miscellaneous Companies. 
Detroit River Tunnel_...........-] Michigan Central. 
SD Rees Detroit Toledo & Ironton. 
Dutuih Short Line ............... Northern Pacific. 
Durham & Northern ...........-- Seaboard Air Line. 
i ND ian emendcindeawnied New Amsterdam Gas. 
East Tenn. — ~ a Acvhinitscioabalal Southern Railway. 
Eastern Eq pee lias seehsaiak alaldads ae Pere Marquette. 
Eastern fat gan TPedison ‘nbeveseée — Edison. 
Eastern of Minnesota -_.._.__-..-- eat Northern. 
Easton & ae ae & North. Lehigh Valley 
Edison Elec. Ill. of Brooklyn -...-- Kings Co. Elec. Light & Power. 
Edison Electric Light & Power _...San Francisco Gas & Electric. . 
Edison Elec. Ill. of N. Y. ........- Consolidated Gas Co. of New York. 
Electric Axle Li ht & Power .....- Consol. Ry. ee. Light’g & Eavip. 
Ellwood‘Short Line -...._....-..--] Baltimore & Ohi 
El Paso & Northeastern  aciminss El Paso & Northeastern 2." 
Equitable Gas Light & Fuel__--...- People’s Gas L. & C. (Miscel. Co’s). 
uitable Gas Light Co. (N. Y.)....New Amsterdam Gas. 
. =p ee Erie RR. 
Erie & Kalamazoo .........-..-..- Lake Shore & Michigan Southern. 
Erie & Western Transportation Co__ Aerts: R. 
DEED cnc cccamescawieed Louis & North Arkansas. 
European & North American -.---_. Maine Central. 


Evansville Henderson & Nashville__ Louisville & Nashville. 
Evansville Terre Haute & aaa & Eastern Illinois. 


Fargo & Southern ...........-..- cago Milwaukee & St. Paul. 
_ i reer Unter States Steel Corporation. 
Flint & Pere Marquette -- -Pere Marquette. 

Florida Central & Pentneuias -Seaboard Air Line Ry. 

Florida Southern ._-.......-- -Atlantic Coast Line RR, 

="St. Louis & San Francisco. 








Fort Worth & New Orleans__-.__- “Houston & Texas Central. 
Fort Worth & Rio Grande--_-__-_.-- St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley. Chicago & North Western.} 
Gainesville & Gulf................ Tampa & Jacksonville. 









Galveston Har. & San Antonio. 


Galveston Houst. & Nor 
United States Rubber. 


General Rubber ----.-.- 
Georgia & Alabama -_---.-_.. 
Georgia Carolina & Northern 
Georgia Pacific -........... 

Grand ‘Rapids Gas y ~ ..-American Light Ss Traction. 
Grand Rap. Kalk. & utheastern_-Pere Marquette. 

Grand River Valley -.-. -Mi 

Gray s Point Terminal _______- 
Great Northern Ry. of “— 
Green Bay Winona & St. Paul 








“Canadian Northern Quebec, 
-Green Bay & Western. 





























Ce UND caccnccccntene -Mobile Jackson & Kansas City. 
Hancock & Calumet -_............. Mineral Range 
Hannibal & St. Joseph___-_...-.-- Chicago Burlington & Quincy 
Harlem River & Portchester -..... New York New Haven & Hartford. 
astings & Dakota .............. Chicago. Milwaukee & St. Paul. 
enderson Bridge ..............- Louisville & Nashville. 
= area peee* a Central. 
SS. reese N.Y. & Hobok. Ferry (Miscel. Co’s). 
Holly Manutactaring Th. ecmaneman International Steam Pum Co. 
Hoosier Equipment ..._..._..---- Cincinnati Richmond & Muncie. 
ie a a RR New York New Haven * Hartford. 
CL SERRE. Delaware > Hudson 
Huntington & Big Sandy -.......- Ohio Rive 
Hutchinson & Southern. -_-_.._-.-- Atchison Topeka & Santa Fe. 
Illinois Iowa & Minnesota... .._. Chicago Milwaukee & Gary. 
puncte SL on ahdethaene enema: Chicago Subway. 
——_ Rolling Stock ............ Canadian Northern. 
mR ana Bloomington & Western --foeee & Eastern. 
Indiana Illinois & lowa____....-.- Chicago Indiana & Southern. 
ndianapolis Cin, & Lafayette --...- Cleveland Cin. Chic. & St. Louis. 
ndianapolis Decatur & Western -_ Cincinnati Indianapolis & Western. 
ndianapolis & Louisville -.._..... Chicago Indianapo. . Louisville. 
ndianapolis & St. Louis _......... Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Vincennes .._.....- Vandalia RR. 
nternational Navigation .......... International Mercantile Marine. 
ii = .seheurapee Chicago Milwaukee & St. Paul. 
lowa Falls & Sioux Bee Dubuque & Sioux City 
owa Minnesota & Northwestern...Chicago & North Western. 
Jackson Lansing & Saginaw _._._._. Michigan Central. 
Jefferson Madison & Indianapolis... Pittsburg Cincinnati Chic. & St. L 
Johnson Co. of SUanIgerenas aioe United States Steel Corporation. 
p ae Chicago & Alton. 
Junction & Besakwater biecdeaitonatanigl Delaware Maryland & Virginia. 
Kalamazoo Alle; yen & Gr. Rapids. ..Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon --_--_--_- Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke. os king Valley. 
Kankakee & Southwestern _______. Mlinois Central. 
Kansas City Fort Scott & Gulf __-_-] Kansas City Fort Scott & Memphis. 
Kansas City & Memphis Ry. Bridge. Kansas City Fort Scott & Memphis. 
Kansas City & Pacific ___-._.....- Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf __-____- Kansas City & Southern. 








Kansas City St. Louis & Chicago - -aeage & Alton 
Kansas City & Missouri Kansas Te Ags "Scott & Memphis. 








Kansas Pacific _.........-_- és pun E 

Kentucky Central -.............. uisville & Nashville. 

Kentucky Distilleries & Warehouse . Distilling Co. of America, 

TNE BONE wvnsncccucccasace Maine Central. 

Lake Erie & Detroit River -._...-- Pere Marquette. 

Lake Superior Consol. Iron Mines..United States Steel Corporation. 
Lamson Consol. Store Service ----- American Pneumatic Service. 
Leamington & St. Clair ..........- Canada Southern. 

Lehigh & Delaware. ..........-.... Lehigh & New England. 

high & New York .........-..-. Lehigh Valley. 

Lehigh & Susquehanna ___.......- Lehigh Coal & Navigation (Miscel. 
Lehigh & Wilkesbarre Coal -....-_- Central RR. of New Jersey. 

Leroy & Caney Valley ......-.-... Missouri Pacific. 

Lexington & Frankfort .......-.-- Louisville & Nashv’le (L. C, & Lex. 
teil NER AS aS Ses International Mercantile Marine. 
Lincoln & Northwestern -.......-- Chicago Burlington & Quincy. 
Lincoln Park & Charlotte .-_...-.-. Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & Pontypool . _Canadian Pacific. 

Little Rock Bridge .............- Chicago Rock Island & Pacific. 


LittleRock Jet.—LittleR.&Ft.SmithMissouri Pacific. 
Locomo. & Mach. Co. of Montreal. _See , Locomotive Co. 


Long Dock Company --...-.-..... Erie R . 
Long Island City & Flushing ---.-- Long Island. 

Long Island Electrical Companies __Long Island. 

Lorain & West Virginia..........- Wheeling & Lake Erie 


. 
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Louisiana & Missouri River 
ano Cincinnati & Lexington-- Louisville & Nashville. 

le & Frankfort Louisville & Nashv.—L. C. & Lex 
ouieviile & Nashville Terminal _..Loutsville & Nashville. 
Louisville New Albany & Chicago. Chicago Indiana; =~ & Louisville. 
Louisville New Orleans & Texas--- Illinois Central oo & M. V.) 


Madison cad & Electric 
anitoba Southwest’n Colonization. Canadian "Pacific. 
Ulm Chicago & North Wes 

yey & Phoenix & ‘Salt Riv. Val. 

Atlanta ao a & Northern. 
ock & Nav.Pere Marquet 
Marquette Houghton & Ontonagon- Duluth South Shore & Atlantic. 
Maryl land & yy 
Connecticut & Passum 
Pittsb. ey & 
Southern Railw: 
St. Louis Merch’ts? Bridge Ter RR. 

















Phoenix 
M 4 & North Georgia 
Marquette & Bessemer 


M aryland ° Pennsyl. Ter: 
Pp! 





cKeesport & Belie Vernon 
emphis & — 











Will Be Found Under— 
Chicago & Alton. 


American L, ht & ‘adie. 


ake Sho Michigan So. System. 





etropolitan Blevaied 
"eo 














idtand of New Jersey 


nal 
Milwaukee & Lake Winnebago- - 
Milwaukee Lake Shore & Weste 
Milwaukee & Northern - 
Minneapolis & Pacific. 
Minneap. Sault Ste. M 














i & Wes’ 
Mobile & Bay Shore 


-Minneap. = 
arie & Atl’tic. Minneap. 
Minneapolis Union, Minn. Western_Great 

Minnesota ee & Pacific 


Minnesota «& — — 
Mississip 


Minneapoli 
Chicago 4 
Chicago 4 
Chicago . 


Missouri 





Monongahela River RR 











ount Morris Electric Light 
Mt. Vernon Woodberry Cot. Duck. Consolidated Cotton Duck 
G People’s Gas Light & Coke. 











Nashville ag & Sheffield. 





New Amsterdam Gas 


Newburg & New York 
New Haven & Derby 


New Orleans Mobile & ‘Texas 
Newport & Gactnnet Bridge 


New York Bay ‘Extendion 
New York Elevated 


ag York Fire Protection J. 
. Y. Gas Elec. Lt. Heat & ee _ of New Nori: 

|. York Glucose Cc 

New York Lake ny & Western... Erie 

Consolidated Gas of New Yor 

New York & N. ies. Bost. Term..New York New Haven & Hartford. 

New York & Northern 

New York Pennsylvania & Ohio_....Erie RR. 

New York Providence & Boston....New York New Haven & Hartford. ' 

New York & Rockaway 

New York Texas & Mexican 

New York & Wilkesbarre Coal 

Niles Tool Works Co 


Norfolk Terminal & Transportat’ 
North Shore, California 





Lehigh Valley. 
Consolidated ‘Gas of New York. 


ts. 
— States Steel Corporation. 


_ idated Gas of New 
--Canadian Pacific 
New York New. Haven & Hartford, 


Erie RR Shore Line 

New York New Haven & Hartford. | Shreve rt Bridge & Terminal banal St. Louis Southwestern. 
El] Paso & Northeastern Co. 

Louis. & Nash. (N. O. & Mobile Div) 
Louisville & Nashville. 


Erie R. 
merican Dist. Tel. Co. o! 


‘orn P: 


New York & Putnam. 


Long Island. 
Galveston Har. & San Antonio. 

New York Susquehanna oe Western. 
Niles-Bement- 
--Chicago Burlin 


..-Chesapeake & 
-Northwestern Pacitic. 
-Lehigh & aed England. 
--Cuba Eas 

“Atlantic Coast’ Line RR. 
Chicago & North Western. 
North Pacific Coast .............. Northwestern Pacific. 

‘ Chic. St. Paul Minn. & Omaha, 
Northern California .............. Southern Pacific RR. 
Northern Maine Seaport 
Northern Pacific Coast_........... Northwestern Pacific. 
Northern Ry. of Costa Rica 
Northwestern Grand Trunk 
Northwestern Union 


Bangor & Aroostook. 


United Fruit ow _. Companies). 
Grand Trunk Western. 
Chicago & North ates. 


.-Central ‘Gas L Gooesie Ry. 


People’ 


Manhattan Elevated. 
Interoceanic of Mexico. 
Lake Superior Co’ 
New York Su 
Cripple ay 
.-Wisconsin Ce 
~_Chicago & North i Weste erm. 
.-Chicago Milwaukee & St. Paul 

. & Sault Ste Marie. 
- & Sault Ste Marie. 


ue — & Western. 





Missouri | 

3t. Louis & San Francisco 
Mobile & Ohio. 

Baltimore 4 





0. 
lianapolis & Louisville. 





utland 





utlan 








gi 
Omaha & po a Al eens 


Ottumwa Cedar “Pails & St. Poul...eee & N 
Ozark Equipment 





Pasladeiphie & Erie nnsyl 
P Germant’n & Chestnut Hiil- Connecting Ry. 


Philadelphia & Reading 
Piedmont & Cumberland 


Pittsburg Sovelend a & Toledo 
Pittsburg Junction 
Pittsburg Newcastle & Lake Erie_-_- Baltimore & Ohio. 

Pittsburg Shenango & Lake Erie... Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston... Pennsylvania. 

Pittsburg & Western 
Pleasant Hill & De Soto 
Pleasant Valley Coal 
Portland & Ogdensburg ......-..-. Maine Central. 
Portland & Rochester 








Kansas City Ft. Bante & Memphis. 
-Canada Atlantic. 


ng Company . 
Wases Maryland. 
St. Louis Iron Mount. & Southern. 
Baltimore & Ohio. 

Baltimore & Ohio. 


Baltimore & Ohio. 
Kansas City Clinton & Springfield. 
Denver & Rio Grande. 


Boston & Maine. 





Peoria 4 


Detroit Toledo & Tronton. 


ocking Valle 4 
Ameriess Smelting & Refining. 
Canadian Pacific. 

Rome Watertown ¢ Ogdensburg. 





Name. Wil Be Found Under— 
nr a & Cineng..pesiee & Maine. 









lates edema ackay Companies 

nghinkietiekmnntesaddend: Western Maryland. 

DE atiicnmne nba eal Republic Iron & . 
POPSET Niles-Be:ment-Pond Co 


aoe "777New York New Haven & Hartford 














uakertown & Eastern _.-......--- Pennsylvania Eastern, 
u’Appelle L’g ot 2 E.. .cenad Canadian Northern 
Raleigh & Augusta..............- Bal. & Gaston fecbeord Air Line. 
Raleigh & ae. Creer. - Ceeepeske & Ohi 
Ravenswood Spencer & Glenville...Ohio Rive’ 
tepublican PE kticicdccnnmawd Chicago Burlington & Quincy. 
&D Danville ssaaihdeieaenitlell Southern Railwa 
Richmond & Petersburg _........-4 Atlantic Coast Line RR. 
Richmond York River & Ches--...- Southern Saiwes 
Rio Grande Western. ............. Denver & ~ Grande. 
££ eeeee Pennsylv 
Rochester & Pittsburg --...-.------ Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana. - ~~. Chicago Rock Island & Paci ce 
Rumford Falls & Rangeley Lakes “Portland & Rumford Falls. 
Rutland-Canadian ............... utland . 
RE: ME ntcuvedsiéesenvat Rutland RR. 
BS. Giraiien HeeGee. . .concceseecnsde Wabash. 
t. Clair — & St. Louis Belt. . Missouri & Illinois Bridge & Belt. 
5; GT EE cic anadcdscoenmesed United States Steel Corporation. - 
$t. Clair Terminal DP scncsestaend United States Steel Corporation. 
= eS epRReee pe American Light & Traction. 
t. Lawrence & Ottawa........... Canadian Pacific. 
5. SE <a nnanissasenmeon Terminal Association of St. Louis, 
t. Louis Council Bluffs & Omaha.. Wabash. 
t Louis Iron Mount’n & Southern. Missouri Pacific System. 
t. Louis Gouthern ..........-..<- Illinois ny ~ System. 
t. Louis Wichita & Western...... St. Louis & San Francisco. 
Th, Wl” tl on ahedaghebesengened Chicago Milwaukee & St. Paul. 
St. Paul & a dciaekigitinntaataebiaad Northern Pacific 
* i). ea American Light “& Traction. 
- Paul Sl lis *! Manitoba...Great Northern. 
. Paul & Sioux C City bonds....... Chic. St. Paul Minn. & Omaha. 
t. Paul Stillwater & T. °F ae Chic. St. Paul Minn. & Omaha. 
sandusky Mansfield & Newark..... Baltimore & Ohio. 
un Francisco & Northwestern... .. Northwestern Pacific. 


an Francisco & San tra Val_..Atchison Topeka & Santa Fe. 
Saranac & Lake Placid. -........- -Chateauga; Te Lake Placid. 
3ault Ste. Marie & Southwestern... Chic. = aul Punnesp. & Omaha, 
avannah Florida & Western. 
Schenectady & Duanesburg. comedy Hudson. 

Schuylkill River East Side. Baltimore & Ohio. 

Scioto Valley & nw 4 Englan Norfolk & Western. 
goabensd & Roanoke...... Seaboard Air Line. 

i sastsdentasacden Atlantic City. 

Sherman Shreveport & Southern. -_Missouri Kansas & Tex 

A EINER RE New York New Haven 4 & Hartford, 


















































Silver Sprin; poate fl ey Atlantic Coast Line RR. 
Sioux City oo Ges ------- ie ee Western, 
jodus Bay & pm i nip nomiiven ies Elmira & Lake Ontario. 
south Carolina & Georgia .........Southern Ry., Carolina Division. 
jouth Platte Canal & oir_....Denver Union Water. 
utheastern & St. Louis........-- Louisville & Nashville. 
OS STR: Chicago & North Western. 
uthern Minnesota ........-.---- Chicago Milwaukee & St. Paul. 
outhern Pacific Branch ........-- Southern Pacific of California. 
Southwest Pennsylvania_.......... Pennsylvania. 
ppartanbirs, Union & Columbia....Southern Ry., Carolina Division. 
8 Is & Northern. ......-- Great Northern 
f fort eld Union Depot__...._.-.- Cleveland Cin, ¢ Chic. & St. Louis. 
SE Rcccancaccecesntoced Consolidated Gas 
turgis Goshen & = a: Lake Shore & Michigan Southern. 
| GS 020 ssccegece Amerte & Southern e. 
WR as cachentwwen modu mein American Sugar 
Sumter & Wateree............... Southern Ry. qic- 2 Division 
Sunbury Pit wero & Wilkes-Barre. Pennsyly 
Sunbury & Lewiston..........-.-. Pe ennayivants. 
Taylor’s Falls & Lake Superior. ---.. Northern Pacific. 
TE WE oimatccdacasn caeweed Chicago Burlington & Quincy. 
Tennessee & Carolina Southern. ----. Southern Railway. 
Terre Haute & Indianapolis -...... Vandalia RR 
Terre Haute & Logansport _....... Vandalia RR. 
Terre Haute & Southeastern _...-- Evansville & Indianapolis. 
TORRE BEE nosesinceneesctecs National RR. of Mexico. 
Texas & Oklahoma -..-..-.-....... Missouri Kansas & Texas. 
Toledo Angola & Western _.._._.. Toledo Ry. & Terminal. 
Toledo Canada Southern 4 & Detroit_.Michigan Central. 
Toledo Riverside. --.-..-.-. Toledo Ry. & Terminal 
Toronto Grey « Bruce. Canadian Pacific. 
Troy & Boston. -.--..-- tehburg. 


Tuunel Railroad of St. Louis. . -"Terminal, Ass’n of St. Louls. 


United Bee. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y..-Consolidated Gas 


United States Cordage -.......... Standard Rope & Twine (Misc.Co’ \ 
United States Leather -.-.-.......- Central Leather. ¢ ais 
United States Sugar Refinery -..... National Starch. 

Maine Centr: 


Oregon Short 
Rome Watertown. & Ogdensburg. 


Verdigris Val. Independ’ce & West Missouri Pacific. 





POE) eee Connecticut River. 
Vicksburg & Meridian............ Alabama & Vicksburg. 
Virginia & Southwestern... --.-.-.- Southern Ry 
Virginian Terminal ........-..--.. Virginian. 
Waco & Northwestern........-.-.-.- Houston & Texas Central Rallway, 
WET Oe sn wcccccsesccscunscces tn house El. & Man.(Misc.Co’s), 
Warwick Valley ............<-<.- & Hudson River. 
Washington & Columbia River... -.- Hen ern Pacific. 
Washington Ohio & Western._...-. Southern Ry. 
Webster Coa! & Coke. ..-......... Pennsyivains Coal & Coke. 
Wellin nod Grey & Bruce......... Grand Trunk. 
, | _ ed osraqp erie New London Northern. 
wes Va. Cent. . , SaaS dscniet doi Western Maryland, 
estern Equipment -............ Pere Marquette. 
os Nort Carolina ERGOT: Southern Railway. 
Western a p> Page age oe Pennsylvania. 
3} Spt g lps West Jersey & Seashore. 
West Virginia & Ears | a eal Baltimore & Ohi 
Wilkes-Barre & Eastern. .._......- Me Be Stisquehaniia & Western. 
Willmar & Bi NE ED 6 oa dcicemann Great N 


Wilmington Columbia & Augusta. .-Atlantic Coast Line RR. 
Wilm. & a NewbernAtlantic Coast Line RR. 
Winona & 8. Peter... .......6. Chicago & North Western. 
ween apg ee as 








ed Mill Corporation....American Woolen. 
Worthington, “ew Me WGacaneae International Steam Pump Co. 
York & Peach Bottom............ Maryland & Pennsylvania. 
Yosemite Short Line.............. Sierra Ry. of California. 
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INVESTORS 


Desiring safe first mortgage bonds issued 
at a low rate per mile, on roads penetrating 





good local territories and earning from two to 
five times interest charges will find it to their 





benefit to secure from us detailed descriptions 
covering such issues. 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


TELEPHONES: CABLE ADDRESS: 
2794, 2795, 2796 BROAD FARBRANG NEW YORE 
LIEBER AND HARTFIELDS WALL STREET CODES 





i 








Marshall, Spader & Company 
74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 
MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 


NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 
PHILADELPHIA STOCK EXCHANGE. 





BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICACO, ILL. 


weavers: an A. O. Brown & Co. © pews 


N. Y. Cotton Exchange. 
Chicago Board of Trade. 





Wires to all 


Principal Cities, 

r 

Cleveland Stock Exchange. 30 Broad Street, New York. 

BRANCH OFFICES: 
Waldorf-Astoria, N. Y. Dayton, O. St. Louis, Mo. 
Flatiron Building, N. Y. Detroit, Mich. Schenectady, N. Y. 
2 E+-t 44th st., N. Y. Erie. Pa. Syracuse, N. Y. 
Buffalo, N. Y. Atlantic City, N. J. Troy, N. Y. 
Chicago, III, Washington, D. C. Uuea, N. Y. 
Cincinnati, O. Williamsport, Pa. Montreal, Can. 
Cleveland, O. Wilkes-Barre, Pa, Paterson, N. J. 
Scranton, Pa, West End, N. J 


Railway Bonds and other Investment Securities 
A Specialty. 
































- MASON. LEWIS & CO. 


BANKERS, 


CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 805 CHESTNUT ST. 60 DEVONSHIRE ST. 


Municipal, Ratlroad and Corporation Bonds. 
CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 








NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON. 





HAND-BOOK OF SECURITIES. 


JULY, 1907, EDITION, 
| Earnings, Dividends and Prices for a series ot years. 


Price, - + + *©+ © «© © «© «© = 1,00, 
To Subscribers of the Chronicle, - - 75 cents. 


| WILLIAM B. DANA COMPANY, Publishers, 


| Pine Street, cor. Pearl Street, Z i ‘ NEW YORK. 








T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCE EXCHANGE, 


71 BROADWAY, - - NEW YORK. 





United States Government Bonds. 


‘ieee SECURITIES. GUARANTEED STOCKS. 






































Wa4rREN L. GREEN, PRESIDENT 
D & WOODKULL, VICE-PRESIDENT 

JOSEPH FLEMING, VICE-PRESIDENT 

Cuas. L, LEE, TREASUER 

FRANK K, JOHNSON, SECRETARY 4 
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AMERICAN BANK NOTE COMPANY 


78 tro 86 TRINITY PLACE, NEW YORK 


5 ————— == 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 


a 








ENGRAVING AND PRINTING 


\@ Executed in the finest and most artistic style from steel plates, with special safeguards to | 


prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | 





WORK EXECUTED IN FIRE-PROOF BUILDINGS 


! RAILWAY PRINTING OF ALL DESCRIPTIONS 
| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 

















Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | 


SAFETY COLORS *& SAFETY PAPERS | 
| 
} 
| 









_ Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. J | 
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COVER SECTION. 


The finaticial 
ecial\[hronicle § 


INCLUDING 


| het and Quotation Section (Monthly) State and City Section tessequte) | | 
pany and Industrial Section (Quarterly) Street Railway Section (™yc.z7") |i 








En ie: Sosa enes ne i by Wri1tam B, Dana Company, os Gdhen 6b Situation ctthaeaen nies 
A werhly nemepapes exteneh at Deus Giinn, Rew Cah, ancneenicians matien-Spunnas & Bans CET, Puntubere, 16 Fmee. A. T. 
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\ VoL. 85. NEW YORK, AUGUST 3 1907. NO. 2197. 
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COMPRISING THREE SECTIONS AS FOLLOWS: | 


Section I—COVER SECTION. 
Section IL—CHRONICLE SECTION. 


Section IL—BARK AND QUOTATION SECTION. | 













WILLIAM B. DANA COMPANY, / PUBLISHERS, 
PINE STREET, connzer PEARL STREET, NEW YORK. 
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